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[1] The Receiver seeks an approval and vesting order in respect of a sale transaction for the Purchased 
Assets as described in the requested form of order.  

[2] I have reviewed the motion record including the Supplement to the First Report to Court of the Receiver 
and I heard submissions of counsel. I accept the Receiver’s recommendation that the transaction be approved 
for the reasons expressed in the report. I am satisfied that the transaction satisfies the principles in Royal Bank 
v. Soundair (1991), 4 O.R. (3d) 1 (C.A.), at para. 16. 

[3] I am satisfied that the requested Order should be made. 

[4] Order to issue in form of order signed by me today. 
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