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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: Chapter 15
Black Press Ltd., et al.,’ Case No. 24-10044 (MFW)
Debtors in a Foreign Proceeding. (Jointly Administered)
Re: D.I. Nos. 48,

ORDER (I) RECOGNIZING AND ENFORCING
THE SISP ORDER, AND (II) GRANTING RELATED RELIEF

Upon consideration of the motion (“Motion”)? filed by Black Press Ltd. (“BP Holdco™) in

its capacity as the duly appointed foreign representative (“Foreign Representative”) of the above-

captioned debtors (collectively, the “Debtors”), pursuant to sections 105, 363, 1507, 1520, and

1521 of title 11 of the United States Code (“Bankruptcy Code”), for entry of an order (this

“Order”): (a) recognizing and enforcing the SISP Order, attached hereto as Exhibit 1, approving,
among other things, (i) the Sales Procedures, (ii) the Debtors’ entry into the Stalking Horse
Transaction Agreement, and (iii) the Bid Protections, and (b) granting such other relief as the Court
deems just and proper, all as more fully set forth in the Motion; and it appearing that the relief
requested in the Motion is necessary and beneficial to the Debtors; and adequate and sufficient
notice of the filing of the Motion having been given by the Foreign Representative; and this Court

having held a hearing to consider the relief requested in the Motion; and there being no objections

! The Debtors in these chapter 15 cases, along with the last four digits of each Debtor's federal tax identification number (or BN as
applicable), include: Black Press Group Ltd. (BN 104728464); Sound Publishing Inc. (TIN 91-1396047); The Beacon Journal
Publishing Company (TIN 34-1095666); Black Press Ltd. (BN 824544084); Sound Publishing Holding Inc. (TIN 91-1396047);
311773 BC Ltd. (BN 129593265); Sound Publishing Properties, Inc. (TIN 91-1396047); Oahu Publications, Inc. (TIN 99-
0353529); San Francisco Print Media Company (TIN 90-0860940); Central Web Offset Ltd. (BN 100875111); 0922015 B.C. Ltd.
(BN 851234906); and WWA (BPH) Publications, Inc. (TIN 45-3687876). The location of the Debtors’ corporate headquarters and
service address is: 15288 54a Ave #208, Surrey, British Columbia, Canada V3S 5X7.

2 Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to them in the Motion.
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or other responses filed that have not been overruled, withdrawn, or otherwise resolved; and after
due deliberation and sufficient cause appearing therefor,

THE COURT FINDS AND CONCLUDES AS FOLLOWS:

A. The Court has jurisdiction over this matter under 28 U.S.C. §§ 157 & 1334.

B. This is a core proceeding under 28 U.S.C. § 157(b)(2)(P).

C. Venue is proper in this district under 28 U.S.C. § 1410.

D. This Court may enter a final order consistent with Article III of the United States
Constitution.

E. Notice of the hearing on the Motion was sufficient under the circumstances and no
further or other notice of or hearing on the Motion is necessary or required.

F. No objections or other responses were filed that have not been overruled,
withdrawn, or otherwise resolved.

G. On January 25, 2024, the Canadian Court entered the SISP Order, approving,
among other things, (a) the Sales Procedures, (b) the Debtors’ entry into the Stalking Horse
Transaction Agreement, and (c) the Bid Protections.

H. On January 25, 2024, the Canadian Court entered the Amended and Restated Initial
Order, approving, among other things, the Debtors’ entry into the Amended and Restated
Transaction Support Agreement.

L The relief granted pursuant to this Order: (a) is necessary and appropriate to (i)
effectuate the purposes of chapter 15 of the Bankruptcy Code; (ii) protect the assets of the Debtors;
and (iii) protect the Debtors and their interests and the interests of creditors and other parties in
interest; (b) is consistent with the laws of the United States, international comity, public policy,

and the policies of the Bankruptcy Code; and (c) will not cause any hardship to any party in interest
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that is not outweighed by the benefits of the relief granted because the parties in interest in these
cases are sufficiently protected by the provisions in the SISP Order.

J. Absent the relief granted pursuant to this Order, the Canadian Court and the Foreign
Representative in conducting the Canadian Proceedings and effectuating the restructuring may be
frustrated, which is a result that is inconsistent with the purposes of chapter 15 of the Bankruptcy
Code.

K. The relief requested in the Motion and granted herein is appropriate and warranted
pursuant to sections 1507 and 1521 of the Bankruptcy Code.

L. All creditors and other parties in interest, including the Debtors, are sufficiently
protected in the grant of the relief ordered hereby in compliance with 11 U.S.C. § 1522(a).

NOW, THEREFORE, IT IS HEREBY ORDERED:

1. The Motion is GRANTED as provided in this Order.

2. Any objections or responses to the Motion or the relief requested therein that have
not been withdrawn, waived, or settled by stipulation filed with the Court, are hereby overruled on
the merits.

3. The SISP Order, and all of its terms, including any immaterial or administrative
amendments thereto, including those necessary to give effect to the substance of such orders, either
as provided in the SISP Order or as approved by the Canadian Court, are fully recognized and
given full force and effect within the territorial jurisdiction of the United States.

4. The Sales Procedures, including all deadlines and requirements therein as set forth
in the SISP Order, are hereby fully recognized and given full force and effect in the United States,

including as bidding procedures for the sale of assets and/or equity of the Debtors located in the
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territorial jurisdiction of the United States, and shall apply with respect to parties located in the
United States.

5. This Court retains jurisdiction to enforce the terms and provisions of the SISP Order
in the territorial jurisdiction of the United States.

6. The portion of the SISP Order that authorized and approved the Debtors’ entry into
the Stalking Horse Transaction Agreement, on the terms set forth in the SISP Order, is recognized
by this Court and is enforceable within the territorial jurisdiction of the United States.

7. The failure to specifically reference or include any provision of the SISP Order in
this Order shall not impair, diminish, or limit the effectiveness of such provision.

8. The Debtors and any party to the Amended and Restated Transaction Support
Agreement or the Stalking Horse Transaction Agreement may exercise the respective rights and
remedies available to them under the Amended and Restated Transaction Support Agreement or
the Stalking Horse Transaction Agreement in the territorial jurisdiction of the United States,
respectively and as applicable, in accordance with the terms thereof and the SISP Order, but only
to the extent approved by the SISP Order.

0. All persons and entities subject to the jurisdiction of the United States are
permanently enjoined and restrained from taking any actions inconsistent with, or interfering with
the enforcement and implementation of, the SISP Order or any documents incorporated by the
foregoing.

10. Nothing herein ratifies, approves, and/or recognizes the sale and/or vesting of any
property pursuant to the Stalking Horse Transaction Agreement, and all rights, claims, objections,
and interests of any interested party, at law or in equity, with respect to the proposed sale and

vesting of property pursuant to the Stalking Horse Purchase Agreement or Successful Bid (as
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defined in the Sales Procedures) are not waived and are expressly preserved and may be asserted
in the Canadian Proceedings in accordance with the applicable rules and procedures applicable in
the Canadian Court.

11. The Foreign Representative is authorized to take all actions it deems necessary to
effectuate the relief granted pursuant to this Order in accordance with the Motion and the SISP
Order.

12.  Notwithstanding any provision in the Federal Rules of Bankruptcy Procedure

(“Bankruptcy Rules”) to the contrary including, but not limited to Bankruptcy Rules 7062 and

1018: (a) this Order shall be effective immediately and enforceable upon its entry; (b) the Foreign
Representative is not subject to any stay in the implementation, enforcement, or realization of the
relief granted in this Order; and (c) the Foreign Representative and the Debtors are authorized and
empowered, and may in their discretion and without further delay, take any action and perform
any act necessary to implement and effectuate the terms of this Order.

13. This Court retains exclusive jurisdiction with respect to all matters arising from or

related to the implementation, interpretation, and/or enforcement of this Order.

Do AL

Dated: February 7th, 2024 MARY F. WATRATH
Wilmington, Delaware UNITED STATES BANKRUPTCY JUDGE
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EXHIBIT 1
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