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TAB 1



No.
Vancouver Registry

IN THE SUPREME COURT OF BRITISH COLUMBIA

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985, c. 
C-36, AS AMENDED

AND

IN THE MATTER OF THE BUSINESS CORPORATIONS ACT, S.B.C. 2002, c. 57, AS 
AMENDED

AND

IN THE MATTER OF BLACK PRESS LTD., 311773 B.C. LTD., 
AND THOSE ENTITIES LISTED IN SCHEDULE “A”

PETITIONERS

PETITION TO THE COURT

ON NOTICE TO: Those parties listed in Schedule “B”

This proceeding is brought by the Petitioners for the relief set out in Part 1 below.

If you intend to respond to this petition, you or your lawyer must

(a) file a response to petition in Form 67 in the above-named registry of this court 

within the time for response to petition described below, and

(b) serve on the Petitioners

(i) 2 copies of the filed response to petition, and

(ii) 2 copies of each filed affidavit on which you intend to rely at the hearing.

Orders, including orders granting the relief claimed, may be made against you, without 
any further notice to you, if you fail to file the response to petition within the time for 
response.
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Time for response to petition

A response to petition must be filed and served on the petitioners,

(a) if you were served with the petition anywhere in Canada, within 21 days after that 

service,

(b) if you were served with the petition anywhere in the United States of America, 

within 35 days after that service,

(c) if you were served with the petition anywhere else, within 49 days after that 

service, or

(d) if the time for response has been set by order of the court, within that time.

1. The address of the registry is: 800 Smithe Street 
Vancouver, BC V6Z 2E1

2. The ADDRESS FOR SERVICE of the
Petitioners is:

Fax number for service (if any) of the 
petitioners:

E-mail address for service (if any) of the 
petitioners:

c/o Cassels Brock & Blackwell LLP 
2200 - 885 West Georgia St.
Vancouver, BC V6C 3E8

n/a

vtickle@cassels.com 
jenns@cassels.com 
rjacobs@cassels.com 
jbellissimo@cassels.com 
jbornstein@cassels.com

3. The name and office address of the petitioners’ 
lawyer is:

Cassels Brock & Blackwell LLP 
2200 - 885 West Georgia St.
Vancouver, BC V6C 3E8

Attention: Vicki Tickle/Jared 
Enns/Ryan Jacobs/Joseph 
Bellissimo/Jeremy Bornstein

mailto:vtickle@cassels.com
mailto:jenns@cassels.com
mailto:rjacobs@cassels.com
mailto:jbellissimo@cassels.com
mailto:jbornstein@cassels.com
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CLAIM OF THE PETITIONERS

Parti: ORDERS SOUGHT

1. The Petitioners seek an order substantially in the form attached hereto as Schedule “C” 
(the “Initial Order”) granting certain relief pursuant to the Companies’ Creditors 

Arrangement Act, R.S.C. 1985, c. C-36, as amended (the “CCAA”), including, inter alia:

(a) declaring the Petitioners to be companies to which the CCAA applies;

(b) appointing KSV Restructuring Inc. (“KSV”, or the “Proposed Monitor” and, if 

appointed, the “Monitor”) as an officer of this Court to monitor the assets, 

business and affairs of the Petitioners;

(c) staying for an initial 10-day period (the “Initial Stay Period”) all proceedings, 

enforcement processes, and remedies taken, or that might be taken in respect of 

the Petitioners, the Monitor, and their respective employees, directors, advisors, 

officers, and representatives acting in such capacity, and those entities listed in 

Schedule “D” (collectively, the “Non-Petitioner Stay Parties”), except as set 

out in the Initial Order;

(d) authorizing the Petitioners to carry on business in a manner consistent with the 

preservation of their property and business and to make payments in respect of 

certain pre-filing obligations and to certain critical supplies and service providers;

(e) authorizing the Petitioners to continue to utilize the Cash Management System 

(as defined below);

(f) authorizing the Petitioners to enter into the DIP Term Sheet and borrow under 

the DIP Loan (each as defined below) in the maximum principal amount of 

$500,000 for the Initial Stay Period;

(g) authorizing the Petitioners to pay, with the consent of the Monitor and subject to 

the DIP Term Sheet and the Definitive Documents (as defined in the Stalking 

Horse Term Sheet (as defined below)), pre-filing amounts of certain suppliers;

(h) granting the following charges over the present and future assets, properties, and 

undertakings of the Petitioners as security for the obligations of the Petitioners to
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the beneficiaries of such charges, which shall have the relative priority as set out 

below:

(i) firstly, an administration charge in favour of the Petitioners’ counsel, the 

Monitor and the Monitor’s counsel up to a maximum amount of $750,000;

(ii) secondly, a charge in favour of the Petitioners’ and Non-Petitioner Stay 

Parties’ directors and officers up to a maximum amount of $10,674,000; 

and

(Hi) thirdly, a charge in favour of Canso Investment Counsel Ltd. as portfolio 

manager for and on behalf of Canso Strategic Credit Fund (in its capacity 

as interim debtor-in-possession lender, the “DIP Lender”) up to a 

maximum amount of $500,000 (plus accrued and unpaid interest, fees 

and expenses);

(i) authorizing Black Press Ltd. (“BP Holdco”) to act as the foreign representative in 

respect of this proceeding for the purpose of having this CCAA proceeding 

recognized and approved in a jurisdiction outside of Canada, and authorizing BP 

Holdco to apply for foreign recognition and approval of this CCAA proceeding, as 

necessary, including in the United States pursuant to chapter 15 of title 11 of the 

United States Code (the “Bankruptcy Code”), 11 U.S.C. §§ 101-1532; and

(j) such further and other orders as this Honourable Court may deem just and 

convenient and as may be appropriate in the circumstances.

Part 2: FACTUAL BASIS

I. GENERAL

1. Capitalized terms used but not otherwise defined in this Petition shall have the meanings 

given to them in the 1st Affidavit of Christopher Hargreaves, made on January [12], 2024 

(the “First Hargreaves Affidavit”).

2. All references to monetary amounts in this affidavit are in Canadian dollars unless 

otherwise stated.
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II. INTRODUCTION

3. The primary business of the Petitioners and the Non-Petitioner Stay Parties (collectively, 

the “Company”), is print newspapers and magazines, digital news, marketing and 

advertising services, commercial printing, and parcel delivery, operating in Canada in 

British Columbia, Alberta, Yukon, Nunavut, and Northwest Territories, and in the US in 

Washington, Alaska and Hawaii (collectively, the “BP Business”). The Company is one 

of the largest privately owned newspaper publishers.

4. The Petitioners have commenced these proceedings to stabilize the BP Business, obtain 

urgently required interim debtor-in-possession (“DIP”) financing, continue the 

implementation of their operational restructuring efforts, and to effect a sale of the 

Company, either to the Company’s Noteholders (as defined below) and Carpenter 

Newsmedia, LLC (“CNL") or their designee by way of the Stalking Horse Bid (as defined 

below), or with another party (or parties) identified in the course of the proposed SISP 

(as defined below) (in either case, a “Transaction”).

5. The Company has limited remaining cash on hand, and unable to make payments on its 

secured funded debt obligations as they become due. Absent obtaining additional 

financing in the near term, the Company also will be unable to meet its normal course 

obligations as they fall due. As such, the Company is insolvent and the relief sought 

herein is urgently required for the Company to maintain its ongoing business operations, 

preserve value for its stakeholders and maintain the status quo.

III. OVERVIEW AND EVENTS LEADING TO THE CCAA FILING

6. BP Holdco directly and indirectly wholly owns the Company’s operating business in 

Canada, through Black Press Group Ltd. (“BP Canada”), and the United States other 

than Hawaii, through Sound Publishing, Inc. (“BP Sound”). BP Holdco indirectly owns 

91.2278% of the shares (and directly owns 0.3003% of the shares) in the Company’s 

operating entity in Hawaii, Oahu Publications, Inc. (“BP Hawaii”).

7. 311773 B.C. Ltd. (“3117”) is the Company’s primary real property holding company.
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8. Headquartered in Victoria, British Columbia, the Company has approximately 715 

employees in Canada (employed by BP Canada) and 500 employees in the US (of 

which nearly equal numbers are employed by BP Sound and BP Hawaii).

9. For years the Company achieved consistent revenue and profitability from the BP 

Business. In the past decade, however, the newspaper and publishing industry has 

been negatively affected by digital transformation and consolidation pressures. The 

Company’s key challenges are on account of the shift in the way readers obtain their 

news, which has led to a sizeable loss of readership of its printed newspapers, and the 

dramatic decline in advertising revenue caused by the loss of small retailers in the 

communities the Company’s newspapers serve. These challenges were accelerated by 

the COVID-19 pandemic.

10. Over the past decade, the Company’s earnings have steadily fallen, and profits have 

dropped by over half such that the Company is no longer able to meet its ongoing 

obligations in respect of its funded debt.

11. In addition, in connection with the Company’s prior expansion plans, in 2006 BP Sound 

purchased the publisher of the Akron Beacon Journal, The Beacon Journal Publishing 

Company (“Beacon”), for USD$165 million, funded by BP Canada in part through debt. 

However, Beacon lost money every year following the acquisition and in 2018, BP 

Sound sold the Beacon assets for only USD$16 million.

12. Beacon:

(a) sponsored The Employees’ Retirement Plan of the Beacon Journal Publishing 

Company (the “Akron Plan”), a defined benefit pension plan, covered by Title IV 

of the US law known as the Employee Retirement Income Security Act of 1974, 

as amended (“ERISA”) and subject to the US Internal Revenue Code of 1986 

(the “Code”); and

(b) contributed to several multiemployer pension funds (“Multiemployer Plans”) 
which are also subject to, inter alia, ERISA and the Code. Bean withdrew from 

each of the Multiemployer Plans in or about 2013, triggering liability to the plans 

known as “withdrawal liability”.
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13. In connection with the sale of Beacon’s assets, the purchaser refused to assume 

sponsorship of the Akron Plan or the withdrawal liability to the Multiemployer Plans. 

Therefore, sponsorship of the Akron Plan and withdrawal liability to the Multiemployer 

Plans remained with the Beacon shell company following the asset sale.

14. Under ERISA, all trades or businesses in Beacon’s “controlled group” (as defined under 

ERISA and the Code) are jointly and severally liable for funding the Akron Plan, and for 

any liabilities if the plan terminates. Additionally, generally all members of Beacon’s 

controlled group on the date of Beacon’s withdrawal from a Multiemployer Plan are 

jointly and severally liable for withdrawal liability to the plan. The Company estimates 

the liability asserted against the Company with respect to the Akron Plan and the 

Multiemployer Plans is, in aggregate, over USD$45 million.

15. The Company has taken various steps to address its financial challenges. Since 2016, 

the Company has sold real property for amounts in excess of $45 million and cut over 

$30 million of annualized costs. The Company also has developed a go-forward 

operational turnaround plan to further cut costs and grow revenues which it currently is 

implementing, and intends to complete by the end of 2024.

16. Despite these operational restructuring efforts and new revenue generation activities 

implemented over the past several years, the Company - burdened by the significant 

interest expense of its debt obligations and underfunded pension obligations - has 

continued to struggle to generate sufficient free cash flow to support its working capital 

requirements, leading to increasingly constrained liquidity.

17. In light of these issues, in July 2023, the Company engaged Dirks, Van Essen & April 

(“DVA”), the leading merger and acquisition firm in the US newspaper industry, to assist 

in exploring a range of strategic alternatives. With the assistance of DVA, the Company 

undertook a comprehensive marketing process (the “Pre-Filing Sale Process”) to seek 

an additional investment in or a sale of the Company or its various business units. The 

Pre-Filing Sale Process did not result in a viable bid for any portion of the Company or 

its assets.

18. The Company has failed to pay certain amounts when due under the Secured Notes (as 

defined below) pursuant to which approximately $61 million of principal and accrued 

interest is currently outstanding. The Company now has approximately $3 million of
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cash on hand, and the Company’s shareholders have advised that they are not prepared 

to provide additional funding at this time.

19. Given its limited remaining cash on hand, in recent weeks the Company also began 

exploring DIP financing options, with the assistance of KSV Restructuring Inc. (“KSV”, 
and in its capacity as proposed Monitor, the “Proposed Monitor”), from its key 

stakeholders and secured creditors.

20. Following careful consideration of available options and alternatives with the assistance 

of its financial and legal advisors, the Company has determined that the best path to 

maximize stakeholder value and preserve the Company as a going concern is to 

commence these CCAA proceedings, obtain DIP financing from the DIP Lender, and 

seek to finalize the terms of a Transaction, following the completion of the SISP.

21. The DIP Lender has advised that it is only willing to provide the necessary emergency 

funding on terms that include the Company’s agreement to the Stalking Horse Bid (as 

defined below) to serve as the stalking horse in the proposed SISP in order to stabilize 

the BP Business and to signal to the market that the Company will exit these CCAA 

proceedings as a going-concern.

22. If the proposed Initial Order is granted, the Petitioners intend to bring an application to 

be heard within 10 days of the granting of the Initial Order (the “Comeback Hearing”) 
seeking an amended and restated Initial Order (the “ARIO”), among other things:

(a) extending the stay of proceedings until January 25, 2024, and granting other 

customary Comeback Hearing relief under the CCAA;

(b) approving and authorizing and empowering BP Holdco and 3117, nunc pro tunc, 

to enter into, a support agreement dated January 12, 2024 among the 

Noteholders, CNL, BP Holdco and 3117 (the “Transaction Support 
Agreement”) pursuant to which, and subject to the terms and conditions set out 

therein, among other things, the Noteholders and CNL have agreed to support 

these CCAA proceedings and the Chapter 15 Cases (as defined below), 

including the requested ARIO, the Stalking Horse Transaction Agreement and 

the SISP Approval Order (both as defined below), and directing BP Holdco and 

3117 to comply with their obligations thereunder;
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(c) increasing the maximum principal amount that the Petitioners can borrow under 

the DIP Loan to $5,500,000;

(d) increasing the maximum amounts secured by the Administration Charge to 

$1,500,000, the Directors’ Charge (as defined below) to $13,806,000, and the 

DIP Lender’s Charge to $5,500,000 (plus accrued and unpaid interest, fees and 

expenses); and

(e) approving a key employee retention program (the “KERP”) and the granting of a 

charge on the Property for the benefit of the key employees referred to in the 

KERP up to the separate maximum amounts of $61,500 and USD $70,000 (the 

“KERP Charge”).

23. In addition, at the Comeback Hearing the Petitioners also intend to seek an order (the 

“SISP Approval Order”), among other things:

(a) authorizing and directing BP Holdco and 3117 to negotiate and finalize a 

definitive stalking horse transaction agreement (such definitive agreement being 

the “Stalking Horse Transaction Agreement”) with the Noteholders and CNL, 

or their designated nominee (the “Stalking Horse Purchaser”), in respect of a 

transaction as described in and substantially in accordance with the terms of the 

stalking horse term sheet (the “Stalking Horse Term Sheet”) negotiated among 

BP Holdco, 3117, the Noteholders and CNL;

(b) approving certain Bid Protections set forth in the Stalking Horse Term Sheet and 

authorizing BP Holdco and 3117 to pay the amounts in respect of the same to 

the Stalking Horse Purchaser (or as it may direct) in the circumstances and 

manner described in the Stalking Horse Term Sheet;

(c) granting a Court-ordered charge over the Property in favour of the Stalking Horse 

Purchaser as security for payment of the Bid Protections, with the priority set out 

therein;

(d) approving a sale and investment solicitation process (the “SISP”) in which the 

Stalking Horse Transaction Agreement will serve as the “Stalking Horse Bid”, 
and authorizing the Petitioners to implement the SISP pursuant to its terms;
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(e) authorizing and directing the Petitioners and the Monitor to perform their 

respective obligations and do all things reasonably necessary to perform their 

obligations under the SISP; and

(f) declaring that the Monitor and its affiliates, partners, directors, employees, 

agents, and controlling persons, shall have no liability with respect to any losses, 

claims, damages or liabilities of any nature or kind to any person in connection 

with or as a result of the SISP, except to the extent such losses, claims, 

damages or liabilities result from the gross negligence or willful misconduct of the 

Monitor in performing its obligations under the SISP, as determined by this Court.

IV. BACKGROUND REGARDING THE COMPANY AND THE BP BUSINESS

A. Corporate Structure

24. An organizational chart outlining the Company’s corporate structure is below:
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(i) Black Press Ltd. (BP Holdco)

25. BP Holdco is a company incorporated under the laws of British Columbia with a 

registered head office located at 26 Bastion Square, Third Floor - Burnes House, 

Victoria, British Columbia (the “Victoria Registered Office”). BP Holdco’s principal 

assets are its 100% ownership interests in BP Canada and Black Press (Barbados) Ltd. 

and its 0.3003% ownership interest in BP Hawaii.

(ii) Black Press Group Ltd. (BP Canada)

26. BP Canada is a company incorporated under the laws of British Columbia with its 

registered head office at the Victoria Registered Office. BP Canada is the main 

operating entity of the Company in Canada and holds substantially all of the Company’s 

assets (locating most real property) located in Canada.

27. BP Canada owns (i) 99% of the shares in Sound Publishing Holding, Inc. (“SPHI”), (ii) 
100% of the shares in Central Web Offset Ltd. (“Central Web”), (iii) 100% of the shares 

in 0922015 BC Ltd. (“0922”), (iv) 100% of the shares in Black Press Group Oregon LLC, 

and (v) 32% of the shares in the non-petitioner Driftwood Publishing Limited.

(iii) 0922015 BC Ltd. (0922)

28. 0922 is a company incorporated under the laws of British Columbia with its registered

head office at the Victoria Registered Office and is a real estate holding company that 

owns one commercial property in Port Alberni, British Columbia, that is used as an office 

for the Company’s publication there. 0922 has no other operations.

(iv) Sound Publishing Holding, Inc. (SPHI)

29. SPHI is a company incorporated under the laws of Washington state. It is a holding 

company with no operations and its main assets are 100% of the shares of BP Sound, 

(ii) 91.2278% of the shares in BP Hawaii, and (iii) 100% of the shares in Black Press 

Delaware LLC.

(v) Sound Publishing, Inc. (BP Sound)

30. BP Sound is a company incorporated under the laws of Washington state. It is the main 

operating entity of the Company in the United States (outside of Hawaii), and holds
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substantially all of the Company’s assets located in the United States (other than in 

Hawaii). BP Sound also owns 100% of the shares in Beacon and WWA (BPH) 

Publications, Inc.

(vi) Oahu Publications, Inc. (BP Hawaii)

31. BP Hawaii is a company incorporated under the laws of Hawaii. It is the main operating 

entity of the Company in Hawaii and holds all of the Company’s assets located in 

Hawaii. BP Hawaii also owns 100% of the shares in San Francisco Print Media Co.

(vii) The Beacon Journal Publishing Company (Beacon)

32. Beacon is a company incorporated under the laws of Ohio. As mentioned above, 

Beacon suffered significant losses after it was acquired by BP Sound in 2006, and in 

2018 its assets were sold.

33. On November 4, 2020, Beacon filed for bankruptcy under chapter 7 of the Bankruptcy 

Code in the Northern District of Ohio. A final decree was issued by the Northern District 

of Ohio on May 17, 2021 stating that the bankruptcy trustee was discharged and the 

chapter 7 proceeding had been closed. The bankruptcy did not address the Company’s 

pension obligations with respect to the Akron Plan, if any, nor the withdrawal liability to 

the Multiemployer Plans.

(viii) 311773 B.C. Ltd. (3117)

34. 3117 is a company incorporated under the laws of British Columbia with its registered

head office at the Victoria Registered Office. It is the Company’s Canadian real property 

holding company and owns 12 commercial properties located in Canada. 3117’s only 

operations are to lease the premises it owns to other entities in the Company. 3117 also 

owns 100% of the shares in Sound Publishing Properties, Inc. (“SPP”).

(ix) Sound Publishing Properties, Inc. (SPP)

35. SPP is a company incorporated under the laws of Washington state. It is a real estate 

holding company that owns one commercial property located in the United States, that is 

leased to a third-party tenant. SPP has no other operations.
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(x) Other Petitioners

36. Unlike the Petitioners described above, the following Petitioners do not have any assets 

(other than bank accounts with nominal amounts of money and potentially certain tax 

attributes or intercompany receivables and, solely in the case of Central Web Offset Ltd., 

certain non-voting preferred shares in BP Canada) or known liabilities (other than certain 

intercompany payables and joint and several liability for certain US pension obligations, 

including the Akron Plan) and have ceased operations: Central Web Offset Ltd. (British 

Columbia), WWA (BPH) Publications, Inc. (Washington), and San Francisco Print Media 

Co. (Delaware).

(xi) Non-Petitioner Stay Parties

37. The Petitioners seek to have a stay of proceedings and other provisions of the proposed 

Initial Order extended to the following foreign affiliates of the Petitioners to maintain 

stability through this restructuring process to the Non-Petitioner Stay Parties, i.e. Black 

Press (Barbados) Ltd., Whidbey Press (Barbados) Inc., Black Press Delaware LLC, and 

Black Press Group Oregon LLC.

38. While the Non-Petitioner Stay Parties have no operations, no known liabilities (other 

than the guarantee obligations under the Secured Notes and joint and several 

termination obligations with respect to the Akron Plan) and no known assets (other than 

the shares within the corporate structure owned by Black Press (Barbados) Ltd. and 

Whidbey Press (Barbados) Inc.), certain of these entities may have valuable tax 

attributes, and other assets and/or liabilities that the Company is not immediately aware 

of such that maintaining the status quo will (i) preserve the value of the Company for the 

benefit of its stakeholders and (ii) reduce the risk of unnecessary distractions for 

management of the Company during these CCAA proceedings.

39. The DIP Lender also has advised that it requires that the stay of proceedings be 

extended to the Non-Petitioner Stay Parties.

B. The BP Business

40. The Company primarily publishes, sells and distributes news and supplies marketing 

and advertising services to retailers within the communities in which it operates. The
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hyperlocal nature of the BP Business makes its news publishing process highly people 

intensive and therefore each of the Company’s business units has more editorial staff 

than other news publishers in their regions.

41. The sale and distribution of published news is done through multiple channels, mainly by 

digital news and print newspaper subscriptions and the sale of single print newspapers 

at various retail outlets. As at November 30, 2023, the sale of published news 

accounted for approximately 21% of revenue for the BP Business.

42. The sale of marketing and advertising services is usually through one time or short-term 

agreements for the design and placement of advertisements across various media. 

These services are sold through various channels including inbound and outbound sales 

calls by telephone and email, and in-person meetings with local and national retailers. 

Much of the Company’s digital news is, and many of its print newspapers are, distributed 

free of charge to consumers, making advertisements an especially critical source of 

revenue. As of November 23, 2023, advertising accounts for approximately 57% of 

revenue for the BP Business.

43. The Company does all of its own printing in-house and, to utilize excess press capacity, 

also provides printing services to commercial customers. These services are mainly 

used by newspaper or magazine publishers or by advertisers for the purpose of printing 

flyers or other promotional materials. As of November 30, 2023, commercial printing for 

third parties made up approximately 18% of revenue for the BP Business.

44. In addition, the Company offers parcel delivery services for online retailers to make use 

of excess capacity within its distribution network. Parcels are delivered to the 

Company’s induction centres, which serve as local transportation hubs. When the 

packages arrive, a third party last mile carrier picks up the package and delivers it to the 

final destination. Parcel delivery is a nascent, growing segment of the BP Business 

which, as of November 30, 2023, made up approximately 3% of revenue for the BP 

Business.

45. The BP Business provides these services through its three operating units: BP Canada, 

BP Sound and BP Hawaii.



- 15-

46. BP Canada publishes 94 newspapers and four magazines in British Columbia, Alberta, 

Yukon, Northwest Territories and Nunavut. As of 2022 across its publications, BP 

Canada had 5.9 million monthly unique users of its websites, 860,000 printed 

newspapers distributed weekly and over 1.2 million followers on social media. It 

operates nine press centres.

47. BP Sound, the largest community new organization in Washington state, publishes 35 

newspapers and websites in Washington and three newspapers in Alaska. It operates 

one press centre. As of 2022 across its publications, BP Sound had 2.3 million monthly 

unique users on its website and 285,000 printed newspapers distributed weekly.

48. BP Hawaii is the Company’s operating unit for the Hawaiian market. BP Hawaii is 

Hawaii’s largest media company and its combined products reach 67% of Hawaii’s 1.1 

million adult population. It publishes six newspapers and has two press centres. As of 

July 2023, across BP Hawaii’s publications it had 1.5 million monthly unique users on its 

websites and approximately 900,000 printed newspapers distributed weekly.

49. The Company is vertically integrated such that news publishing, distribution, advertising 

and printing services are all completed in-house through various facilities owned or 

leased by its operating business units or the Company’s Canadian real property holding 

company, 3117.

50. The press centres operated by each business unit provide a centralized location for 

printing, packaging, warehousing and distribution of printed newspapers, magazines and 

marketing materials.

51. Once printed and distributed, newspaper and customer marketing materials are mainly 

delivered by independent contract carriers and local postal services to individual 

residences or to newspaper boxes or delivery points for sale.

52. Many of the communities in which the Company operates are small and/or rural. If the 

Company is not able to publish and distribute news, individuals in those communities 

would be negatively affected as customers would be unable to obtain the same level of 

local independent, fact-based reporting that the Company is known for.
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(i) Suppliers/Vendors

53. The Company transacts with various suppliers to purchase paper, ink and plates for its 

presses. These suppliers are essential to print newspapers and service commercial 

printing customers, and are not readily substitutable. There is a limited number of 

suppliers that are able to supply the volume of paper, ink and plates used by the 

Company such that the lead time to establish new supply relationships and to obtain 

supplies thereafter would likely result in stockouts of essential inventory and disable the 

Company from printing during that period.

54. It is vital to the preservation of the BP Business that the Company can continue its 

relationships with these key suppliers without disruption and on existing trade terms 

while the Company pursues its restructuring efforts pursuant to these proceedings. 

Accordingly, the proposed Initial Order authorizes the Company to pay pre-filing 

amounts to suppliers subject to the terms of the DIP Term Sheet and the Definitive 

Documents and with the consent of the Monitor.

(ii) Employees

55. As of December 21,2023, the Company employed approximately 1,000 full-time 

employees and 223 part-time employees. The distribution of those employees by 

operating unit is as follows:

(a) BP Canada - 717 employees (approximate weekly payroll - $590,000);

(b) BP Sound - 234 employees (approximate weekly payroll - USD$254,000); and

(c) BP Hawaii - 272 employees (approximate weekly payroll - USD$405,000).

Employee wages and source deductions are current.

56. In addition, as of January 12, 2023, the Company contracts with contracts with 755 

independent contractors, made up of 523 individuals at BP Canada, 100 at BP Sound 

and 132 at BP Hawaii.

57. Each operating unit provides active employees with certain health and welfare benefits. 

BP Canada and BP Sound also provide short-term disability, mid-term disability and 

adaptable long-term disability plans.
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58. BP Canada offers its employees the opportunity to direct a percentage of their pay into a 

registered retirement savings plan. BP Sound and BP Hawaii offer their respective 

employees a 401 (k) retirement savings account; enrolled employees have a percentage 

of their pay directed into an investment account. In each case, employees’ contributions 

to these savings plans are matched by their employer up to a designated maximum 

amount each year.

59. The Petitioners intend to continue ordinary course contributions, deductions and 

payment of premiums, and matching of retirement savings plan contributions, during the 

CCAA proceedings. In accordance with the terms of the DIP Term Sheet, the Company 

also intends to continue certain payments during these proceedings to two retirees 

under a notional equity investment plan that BP Holdco had.

60. As of January 12, 2023, the Company has approximately 190 unionized employees, and 

it has entered into or is negotiating various collective bargaining agreements: four for 

BP Canada, one for BP Sound, and five for BP Hawaii.

V. FINANCIAL POSITION

A. Financial Statements

61. The Company prepares financial statements that report the financial position of each of 

BP Holdco and 3117 (and their respective direct and indirect subsidiaries) on a 

consolidated basis. The most recent unaudited consolidated financial statements for 

each of BP Holdco and 3117 for the month ended November 30, 2023 reflect that the 

liabilities of BP Holdco exceed its assets. The liabilities of 3117 exceed its assets when 

its guarantee obligations in respect of the Company’s secured debt are taken into 

account.

B. Assets

(i) BP Holdco

62. As at November 30, 2023, BP Holdco’s consolidated assets had an unaudited book 

value of approximately $106.9 million, consisting of the following:

Current Assets
Cash & Equivalents $4,212,877
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Accounts Receivable $23,223,593

Inventory $5,219,747

Prepaid Expenses and Other Assets $3,530,232

Long-Term Assets
Investment in affiliated companies $2,170,757
Property, Plant and Equipment $28,211,498
Goodwill & Intangible Assets $39,635,868
Future income taxes $729,845
Total Assets $106,934,417

(ii) 3117

63. As of November 30, 2023, 3117’s consolidated assets had an unaudited book value of 

approximately $24.6 million, consisting of the following:

64. Current Assets

Cash $52,906

Due from related company $22,205,387

Capital assets $12,362,689

Total Assets $34,620,982

C. Liabilities

65. As at November 30, 2023, BP Holdco’s consolidated liabilities had an unaudited book 

value of approximately $175.2 million and 3117’s consolidated liabilities had an 

unaudited book value of approximately $19.6 million.

66. Included within BP Holdco’s consolidated liabilities are the subscription fees for annual 

newspaper or digital subscriptions paid in advance in full by individual subscribers in the 

total amount of approximately $5,111,426.74 as at November 30, 2023. The nominal 

quantum of pre-paid annual subscription fees held is a function of most news 

subscriptions being paid monthly. The Company intends to continue to apply the 

amounts held to the remaining terms of the subscriptions.
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D. Funded Debt Obligations

(i) Revolving Facility (Repaid)

Q7. BP Canada, BP Sound and BP Hawaii (collectively in such capacity, the “Revolving 

Loan Borrowers”) were parties to and borrowers under a credit agreement dated March 

29, 2019 (the “Revolving Loan Credit Agreement”) with certain lenders (the 

“Revolving Loan Lenders”) and Canadian Imperial Bank of Commerce (“CIBC”) as 

agent for the Revolving Loan Lenders (the “Revolving Loan Agent”).

68. All of the Petitioners (other than BP Canada, BP Sound, BP Hawaii and 0922) and the 

Non-Petitioner Stay Parties, were parties to the CIBC Credit Agreement as guarantors 

(collectively in such capacity, the “Revolving Loan Guarantors”). The original 

revolving loan availability under the Revolving Loan Credit Agreement (the “Revolving 

Facility”) was the maximum principal amount of $20,000,000 (or the amount equivalent 

thereto in US dollars) subject to limitations pursuant to a borrowing base 

calculation. Each of the Revolving Loan Borrowers and the Revolving Loan Guarantors 

had granted to the Revolving Loan Agent a security interest in substantially all of their 

respective present and future property and assets as security for the obligations under 

the Revolving Facility.

69. The obligations of the Petitioners and the Non-Petitioner Stay Parties under the 

Revolving Loan Credit Agreement were repaid in full on December 21,2023 with the 

proceeds from additional secured promissory notes issued by BP Canada to certain of 

the Noteholders on that date. Concurrently with the repayment of the obligations under 

the Revolving Loan Credit Agreement, all liens and security held by the Revolving Loan 

Agent were released.

70. CIBC (in its own capacity and not in its capacity as the Revolving Loan Agent) agreed to 

provide certain cash management services to the Company after repayment of the 

obligations owing under the Revolving Loan Credit Agreement provided that BP Canada 

pledge $500,000 (the “CIBC Cash Collateral”) by way of cash collateral as security for 

such cash management obligations. BP Canada pledged the CIBC Cash Collateral to 

CIBC and delivered a cash collateral security agreement to CIBC in connection 

therewith.
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(ii) Secured Notes

71. BP Canada, as issuer, BP Holdco, as the parent of BP Canada, and Computershare 

Trust Company of Canada (the “Notes Trustee”) entered into a trust indenture dated 

March 29, 2019 for the issuance of secured first lien promissory notes (such trust 

indenture as supplemented by 22 supplemental indentures is collectively called the 

“Notes Indenture”, and the holders thereunder, the “Noteholders”).

72. The obligations owing by BP Canada under the notes issued pursuant to the Notes 

Indenture (collectively the “Secured Notes”) from time to time were guaranteed by the 

other Petitioners and the Non-Petitioner Stay Parties. The Petitioners and Non

Petitioner Stay Parties granted to the Notes Trustee a security interest in substantially all 

of their respective present and future personal property and assets (including without 

limitation intellectual property rights) as security for the obligations under the Secured 

Notes. In addition, certain of the Petitioners granted real property charges to the Notes 

Trustee and notices of liens against fixtures were filed against certain real property 

leased by one or more of the Petitioners.

73. The principal amount outstanding pursuant to the Secured Notes is approximately 

USD$57,015,000.

74. The Revolving Loan Lenders advised the Revolving Loan Borrowers that the Revolving 

Loan Lenders would not provide any additional advances under the Revolving Facility. 

As a result, the Petitioners requested Canso Investment Counsel Ltd. (“Canso”), in its 

capacity as portfolio manager for and on behalf of certain accounts, to purchase 

additional Secured Notes, the proceeds of which to be used to, among other things, 

repay the Revolving Facility. Canso purchased such additional Secured Notes (in the 

principal amount of $15 million) on December 21, 2023.

75. As a condition of CIBC continuing to provide cash management services to the 

Company, CIBC required the Notes Trustee to deliver a “no interest” letter to CIBC to 

confirm that the Note Trustee’s security against BP Canada does not charge or attach to 

the CIBC Cash Collateral.
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(Hi) Real Estate Mortgage Loans

76. The Company, through 0922, BP Sound, 3117 and SPP, owns a portfolio of real 

property most of which is used in connection with the Company’s business operations as 

office space or for printing and warehousing. In the case of 3117, it leases its properties 

to BP Canada. The property owned by SPP is leased to a third-party tenant.

77. As of October 2023, the approximate aggregate value of the Company’s real estate 

portfolio was $32.9 million (based on greater of the latest appraisal or property tax 

assessment values). As of November 2023, the aggregate amount outstanding under 

the mortgages registered on title was $13.9 million. Accordingly, the aggregate net value 

of the Company’s owned real property is approximately $16.3 million.

(iv) Other Secured Creditors

78. Searches of the Personal Property Registries in British Columbia, Alberta, Manitoba, 

Saskatchewan, Yukon and Ontario against BP Canada, BP Holdco, 3117, 0922 and 

Central Web Offset Ltd. (collectively, the “Canadian Petitioners”) disclose, in addition to 

registrations relating to the secured indebtedness described above, registrations:

(a) against certain of the Canadian Petitioners which relate solely to leased or 

financed equipment or motor vehicles and proceeds therefrom;

(b) relating to assignment of certain intercompany receivables;

(c) against certain of the Canadian Petitioners in favour of certain real property 

mortgagees relating to personal property located on or derived from the 

applicable mortgaged properties; and

(d) one lien filing pursuant to section 427 of the Bank Act (Canada) against BP 

Canada in favour of CIBC (which lien has been released and in the process of 

being or will be discharged).

79. Searches for registrations pursuant to the Uniform Commercial Code against SPHI, BP 

Sound, SPP, BP Hawaii, Beacon, WNA (BPH) Publications, Inc. and San Francisco 

Print Media Co. (collectively, the “US Petitioners”) disclose, in addition to registrations 

relating to secured indebtedness described above, registrations against certain of the
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US Petitioners which relate solely to leased or financed equipment or motor vehicles and 

proceeds therefrom.

E. Cash Management

80. In the ordinary course of its business, the Company uses a decentralized cash 

management system (the “Cash Management System”), whereby on a day-to-day 

basis deposits and disbursements are managed locally by BP Canada, BP Sound and 

BP Hawaii, as applicable. As part of the Cash Management System, the Petitioners 

have multiple operating bank accounts with CIBC, Coastal Community Bank and 

Hawaiian First National Bank, which are used for all day-to-day and corporate operating 

transactions, including deposits, disbursements and payroll.

81. The current Cash Management System includes the necessary accounting controls to 

enable the Petitioners and the Proposed Monitor to trace funds and ensure that all 

transactions are adequately ascertainable.

82. In addition, the Company uses a limited number of credit cards to facilitate operational 

corporate payments in Canada and the US (the “Credit Cards”). As at January 10, 

2023, the balances on the Credit Cards were current other than charges incurred during 

the current billing period. The Petitioners are seeking authority pursuant to the proposed 

Initial Order to continue to use the Credit Cards, and make full repayment of all amounts 

outstanding thereunder, including with respect to pre-filing charges.

F. Intercompany Transfers

83. In the ordinary course of business, certain of the Petitioners engage in intercompany 

transactions. These intercompany transactions include reimbursement by BP Sound and 

BP Hawaii to BP Canada for shared services paid for by BP Canada in connection with 

the Company’s external audit services, third party advertising management software and 

multimedia liability insurance. In addition, as described below, BP Canada leases real 

property from 3117. The rent from those lease payments is primarily used by 3117 to 

pay its mortgage payments on properties leased by 3117 to BP Canada.

84. BP Canada also makes payments to BP Holdings in the ordinary course in the annual 

aggregate amount of approximately $2.1 million per year paid in twice monthly 

instalments, of which approximately $400,000 per year is to pay for professional fees in
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respect of the Company’s auditors and tax accountants, approximately $400,000 per 

year is to pay amounts due under BP Holdco’s notional equity plan described above, 

and the balance of approximately $1.3 million is for the salary, benefits and expenses of 

David Black and his assistant, including office space and related insurance, supplies, 

utilities and other miscellaneous amounts. Subject to and in accordance with the terms 

of the DIP Term Sheet, the Company currently intends to continue to pay these amounts 

(other than the $1.3 million per annum paid to David Black and his assistant) post-filing.

G. Trade Creditors and Unsecured Claims

85. The Company purchases goods and services in the normal course of business to 

facilitate the production of goods and delivery of services, and for administration of the 

Company. Payment terms have typically been 30 days from the invoice date for larger 

invoices and 45 days from the invoice date for newsprint, with most other invoices due 

on receipt. The Company is current with substantially all of its trade creditors such that 

the only amounts owed to trade creditors are within the period in which the Company 

usually pays the applicable trade creditor in the ordinary course.

86. As of December 31, 2023, amounts owed to trade creditors totaled approximately 

$3,260,553.25 by BP Canada, USD$399,811 by BP Sound and USD$2,222,905 by BP 

Hawaii. The Company intends to pay its trade creditors in the ordinary course of 

business during these CCAA proceedings.

87. BP Hawaii is a defendant in a class action claim in Hawaii commenced on November 27, 

2023 alleging BP Hawaii monetized their Honolulu Star Advertiser newspaper website by 

collecting and disclosing subscribers’ personally identifiable information to Facebook 

without their consent. The plaintiff claims damages in an amount not less than 

USD$2,500 for each of the over 50,000 potential class members (i.e. subscribers who 

also have Facebook accounts). BP Hawaii denies the allegations in the class action 

claim.

H. Owned Real Property

88. As noted above, the Company, through 0922, BP Sound, 3117 and SPP, owns a 

portfolio of real property most of which is used in connection with the Company’s 

business operations as office space or for printing and warehousing. In the case of 3117,
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it leases its properties to BP Canada. The property owned by SPP is leased to a third- 

party tenant.

89. As of October 2023, the approximate aggregate value of the Company’s real estate 

portfolio was $32.9 million.

I. Leased Real Property

90. The Petitioners are tenants under leases for offices and warehouses in Canada and the 

US. The Petitioners’ lease obligations to third party landlords for the 2024 fiscal year are 

anticipated to be approximately $2.5 million for BP Canada, USD$1.6 million for BP 

Sound, and USD$6.3 million for BP Hawaii. The Company is current on its rent 

obligations.

J. Pension Obligations

(i) BP Canada Defined Contribution Registered Pension Plan

91. BP Canada is the plan sponsor and administrator of the Pension Plan for Employees of 

Black Press Group Ltd. with BC Financial Services Authority (“BCFSA”) Plan Number 

P085565 (the “DC Plan”). The monthly contribution amount is approximately $150,000 

per month combined for the employee and employer match portions. BP Canada intends 

to continue making its regular scheduled monthly pension contribution during these 

CCAA proceedings.

(ii) BP Canada Defined Benefit Registered Pension Plan

92. In addition to the DC Plan, BP Canada was also previously the plan sponsor and 

administrator of the Pension Plan for Employees of Black Press Group Ltd. with the 

BCFSA Plan Number P086192 (the “Predecessor Plan”). Until recently, the 

Predecessor Plan included a defined benefit part and a defined contribution part; the 

defined contribution part of the Predecessor Plan was transferred to the DC Plan as of 

November 30, 2023.

93. The benefits under the defined benefit plan included pension, retirement and post

employment benefits for permanent employees and those that met certain full-time hours 

criteria. Benefit eligibility and quantum is based on years of service and salary. Retirees
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who participated in the Predecessor Plan were also offered a separate post-retirement 

life insurance and medical and accidental death and dismemberment benefits (the 

“Post-Retirement Health Benefit Plan”). The Post-Retirement Health Benefit Plan is 

underfunded such that BP Canada funds it on a cash basis.

94. Effective December 31,2023, the Predecessor Plan was wound up. The participants in 

the plan were made up of 33 current pensioners, 26 deferred pensioners and 3 active 

employees. As of December 2023, the fair value of the invested assets held for the 

Predecessor Plan totaled approximately $8.2 million with total benefit obligations of 

approximately $8.1 million. The final accounting with respect to amounts due in respect 

of the Predecessor Plan will be available around the end of January 2024. The assets of 

the Predecessor Plan are held by Desjardins. BP Canada will continue to fund the Post

Retirement Benefit Health Plan through the Predecessor Plan wind-up date (including 

any obligations in connection with the Post-Retirement Benefit Health Plan that the 

Company becomes aware of post-filing).

(Hi) Akron Plan

95. In connection with the purchase of Beacon by BP Sound in 2006, Beacon assumed 

sponsorship of the benefit obligations pursuant to the Akron Plan. In light of the 

Company’s financial difficulties and its inability to stem its losses despite significant 

restructuring efforts since 2016, on December 20, 2019, the Company applied to the 

Pension Benefit Guaranty Corporation (“PBGC”) for a distress termination of the Akron 

Plan.

96. By agreement with the Akron Plan administrator, on or about September 20, 2021, 

PBGC trusteed the Akron Plan with a date of plan termination of February 29, 2020. As 

a result, the Akron Plan is being administered by PBGC, and assets of the Akron Plan 

have been transferred to PBGC.

97. As a result of the Akron Plan termination, PBGC asserts that certain liabilities to PBGC 

arose under US law with respect to the Akron Plan. Based on information received from 

PBGC, the Company believes PBGC asserts that Beacon and each member of 

Beacon’s controlled group on the date of the Akron Plan termination is jointly and 

severally liable to PBGC for:
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(a) the unfunded benefit liabilities of the plan in the approximate amount of 

USD$44.2 million;

(b) due and unpaid required contributions to the plan in the amount of 

USD$652,488; and

(c) insurance premiums owed to PBGC in an unknown amount,

(collectively, the “PBGC Liabilities”). The PBGC Liabilities are unsecured claims.

98. PBGC has not made formal demand with respect to the amount of payment or payment 

of the PBGC Liabilities. Nonetheless, without admitting liability, the Company negotiated 

with PBGC for approximately two years to resolve the asserted PBGC Liabilities. No 

agreement was finalized.

(iv) Beacon Withdrawal from US Multiemployer Plans

99. As noted above, the Company is jointly and severally liable for withdrawal liability in 

respect of the Multiemployer Plans to which Beacon previously had an obligation to 

contribute, as follows:

(a) GCIU - Employer Retirement Fund: total remaining withdrawal liability as of 

November 30, 2023 in the amount of approximately USD$613,711.30, payable in 

monthly payments of $6,318.59;

(b) Graphic Arts Industry Joint Pension Trust: total remaining withdrawal liability as 

of November 30, 2023 in the amount of approximately USD$101,680.40, payable 

in quarterly payments of $3,175; and

(c) Graphic Communications Conference/IBT National Pension Fund: total 

remaining withdrawal liability as of November 30, 2023 in the amount of 

USD$60,761.28, payable in monthly payments of $613.76.

(v) BP Hawaii Withdrawal from The Newspaper Guild International Pension Plan

100. In December 2014, BP Hawaii acquired the assets of the Hawaii Tribune Herald from 

Stephens Media LLC (“Stephens”) pursuant to the terms of an asset purchase 

agreement (the “HTH APA”). In connection with the sale, Stephens withdrew its
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participation in The Newspaper Guild International Pension Plan (“TNGIPP”), a multi

employer pension plan that Stephens had sponsored for the benefit of employees and 

retirees of the Hawaii Tribune Herald. Upon withdrawal from the TNGIPP, Stephens had 

unfunded benefit obligations and TNGIPP determined Stephens’ withdrawal liability 

obligations, of which BP Hawaii agreed to fund 50% under the terms of the HTH APA. In 

that regard, the total remaining withdrawal liability as of November 30, 2023 that BP 

Hawaii agreed to fund is approximately USD$505,395.92, payable in an annual payment 

obligation to Stephens each August in the approximate amount $64,000.

VI. RELIEF SOUGHT AT THE INITIAL HEARING

A. The Petitioners are Insolvent

101. As reported in BP Holdco’s most recent audited financial statements, the book value of 

the Company’s liabilities exceeds the book value of its assets. Of note in this regard, the 

largest component of the Company’s liabilities is its funded debt under the Secured 

Notes, which are in default. Each of the Petitioners is either a borrower or guarantor in 

connection with the Secured Notes obligations. The Company is not able to repay the 

Secured Notes at present, and, in light of the Company’s current liquidity position, there 

is no realistic prospect of refinancing them outside of a formal restructuring process.

102. In addition, the Company has limited remaining liquidity to operate its business. Absent 

obtaining additional financing in the near term, the Company will be unable to meet its 

obligations as they fall due in the normal course.

103. Considering the foregoing, the Petitioners are insolvent on a balance sheet basis and, 

absent additional financing, soon will be on a cash flow basis.

B. Stay of Proceedings

104. The Petitioners require a broad stay of proceedings to prevent, among other things, the 

exercise of remedies by contractual counterparties and creditors. The stay of 

proceedings is intended to stabilize and preserve the value of the integrated BP 

Business. Additionally, the stay of proceedings will provide the Petitioners the necessary 

time to finalize and complete a Transaction for a sale of the BP Business (following the 

conduct of the SISP by the Petitioners, with the assistance and under the oversight of
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the Monitor). At the initial hearing of the Petition, the Petitioners will seek a stay of 

proceedings of not more than 10 days, consistent with the CCAA.

C. Extension of the Stay of Proceedings to the Non-Petitioner Stay Parties

105. As described above, the Non-Petitioner Stay Parties do not have any operations, or any 

known liabilities (other than the guarantee obligations under the Secured Notes and the 

termination obligations with respect to the Akron Plan) or assets (other than the shares 

of entities within the corporate structure owned by Black Press (Barbados) Ltd. and 

Whidbey Press (Barbados) Inc.). Certain of the Non-Petitioner Stay Parties, however, 

may have valuable tax attributes or assets and/or liabilities that the Company is not 

immediately aware of and since the Non-Petitioner Stay Parties are direct and indirect 

subsidiaries of the Petitioners, the Petitioners are seeking to extend the stay of 

proceedings to these entities.

106. The extension of the stay of proceedings to these entities is intended to prevent 

uncoordinated realization and enforcement attempts from being made in different 

jurisdictions, and thereby prevent immediate losses of value for the Company (including 

actions against the Non-Petitioner Stay Parties that will directly impact the Petitioners 

and/or distract their management) and their stakeholders.

107. It is a condition of the DIP Term Sheet that the stay of proceedings be extended to the 

Non-Petitioner Stay Parties.

D. Cash Flow Forecast and DIP Financing

108. In consultation with the Proposed Monitor, the Petitioners have prepared a cash flow 

forecast (the “Cash Flow Forecast”), which indicates that the Petitioners will require 

access to additional funding during these proceedings.

109. The Petitioners’ principal use of cash during these CCAA proceedings will be the costs 

associated with the ongoing operation of the BP Business including, among other things, 

employee compensation, supplier payments, lease payments and general administrative 

expenses. In addition to these normal course operating expenditures, the Petitioners will 

also incur professional fees and disbursements in connection with these CCAA 

proceedings, including the SISP and the negotiation, approval and implementation of a 

Transaction.
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110. Interim financing is needed to provide stability and fund operations and restructuring 

efforts, including these proceedings and the Transaction. To that end, in the lead-up to 

the commencement of these CCAA proceedings, the Company, in consultation with 

KSV, solicited expressions of interest in providing DIP financing from its key 

stakeholders and secured lenders. CISC expressly declined to provide DIP financing. 

The Noteholders were the only stakeholder of the Company to propose terms upon 

which it would advance DIP financing.

111. Accordingly, the Petitioners, as borrowers, have entered into a term sheet dated January 

12, 2024 (the “DIP Term Sheet”) with the DIP Lender, pursuant to which the DIP Lender 

has agreed to fund a superpriority loan (the “DIP Loan”) in a maximum principal amount 

of $5,500,000.

112. The DIP Term Sheet provides for an initial authorized advance of up to the maximum 

amount of $500,000 for use during the Initial Stay Period, with the remaining amount to 

be available if such additional borrowing is authorized by the Court at the Comeback 

Hearing (subject to the terms of the DIP Term Sheet and the Cash Flow Forecast).

113. Based on the Cash Flow Forecast, the DIP Loan is expected to provide the Petitioners 

with sufficient liquidity to continue their business operations during these CCAA 

proceedings while completing a Transaction for the benefit of the Petitioners and their 

stakeholders.

114. The DIP Term Sheet includes the following commercial terms:

(a) Facility Size: $5,500,000 non-revolving facility;

(b) Term: for a term ending the earlier of: (i) the occurrence of any event of default 

under the DIP Term Sheet that has not been cured or waived in writing by the 

DIP Lender; (ii) the closing of one or more sale transactions for all or 

substantially all of the assets or shares in the Borrowers (as defined in the DIP 

Term Sheet) in connection with the SISP or otherwise; (iii) the implementation of 

a plan of compromise or arrangement by the Borrowers pursuant to the CCAA; 

(iv) conversion of the CCAA proceedings into a proceeding under the BIA without 

the prior written consent of the DIP Lender; and (iv) March 15, 2024;

(c) Interest: 10% per annum, capitalized monthly in arrears;
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(d) Default rate: the Interest Rate (as defined in the DIP Term Sheet) plus 2% per 

annum; and

(e) Fees: none other than payment by the Borrowers of the legal fees and expenses 

of the DIP Lender.

115. The DIP Term Sheet contemplates the granting of a super-priority Court-ordered charge 

over the Property (the “DIP Lender’s Charge”) to secure the obligations outstanding 

from time to time in connection with the DIP Loan.

116. The DIP Lender’s Charge will not secure any obligation that existed prior to the date of 

the Initial Order. Given the current financial circumstances of the Petitioners, the DIP 

Lender has indicated that it is not prepared to advance additional funds without the 

security of the DIP Lender’s Charge, including the proposed priority thereof.

117. Based on discussions with representatives of the Proposed Monitor, the Petitioners 

believe that the economic terms of the DIP Term Sheet are reasonable. The interest 

rate is significantly lower than current market rates for DIP financing of this nature, and 

the structure and terms of the DIP Term Sheet otherwise provide significant flexibility to 

the Petitioners to allow them to continue operations, and negotiate and close a 

Transaction following the conclusion of the SISP.

E. Continued Use of Cash Management System and Related Matters

118. The Petitioners are seeking the authority to continue to operate the Cash Management 

System, as described above, to maintain the funding and banking arrangements already 

in place for the Petitioners. The continued operation of the Cash Management System 

will minimize disruption, avoid the need to negotiate and implement alternative banking 

arrangements, and enable the Petitioners to continue operating in the normal course.

F. Payments During the CCAA Proceedings

119. During the course of the CCAA proceedings, the Company intends to make payments 

for goods and services supplied to it post-filing in the ordinary course, as set out in the 

Cash Flow Forecast and requested in the proposed Initial Order.
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120. Pursuant to the proposed Initial Order, the Petitioners are also requesting authorization 

to make payments to critical suppliers and service providers with the consent of the 

Monitor, and in accordance with the DIP Term Sheet and the Definitive Documents, for 

goods and services actually supplied to the Petitioners prior to the CCAA proceedings 

being commenced.

121. The Company has identified and provided information to the Proposed Monitor regarding 

certain suppliers and service providers that are critical for the Company to continue its 

business in the normal course, certain of whom are outside Canada and certain of whom 

are the sole supplier of a particular input the Company requires. Payment for goods and 

services supplied by such parties to the Petitioners prior to the date of the 

commencement of the CCAA proceedings is fundamental to preserving these key 

relationships and the timely supply of products and services to the Petitioners. 

Importantly, disruption to the provision of such goods and services could jeopardize the 

normal course operations of the BP Business and the Company’s ability to meet 

obligations to its customers.

G. The Proposed Monitor

122. The Petitioners seek the appointment of KSV as the Monitor. KSV has consented to act 

as the Monitor of the Petitioners, subject to approval from this Court.

123. KSV is a licensed insolvency trustee within the meaning of section 2 of the BIA and is 

not subject to any of the restrictions on who may be appointed as Monitor, as set out in 

subsection 11.7(2) of the CCAA.

124. KSV became involved with the Petitioners in December 2023 in anticipation that it would 

become necessary for the Petitioners to commence these CCAA proceedings. Since the 

beginning of KSV’s involvement, KSV has assisted in reviewing the Cash Flow Forecast 

and has participated in discussions regarding the Petitioners’ financial and liquidity 

position, available options, and the relief requested by the Petitioners in connection with 

these CCAA proceedings.

H. Administration Charge

125. In order to protect payment of the fees and expenses of the Monitor, counsel to the 

Monitor, and counsel to the Petitioners, the Petitioners seek a charge in favour of these
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professionals to secure payment of their reasonable fees and disbursements incurred 

both prior to and after commencement of these CCAA proceedings (the “Administration 

Charge”), initially in the amount of $750,000, to be increased to $1,500,000 as set out in 

the proposed ARIO which will be sought at the Comeback Hearing. It is requested that 

the Administration Charge have first priority against the Property. The DIP Lender and 

the Noteholders are supportive of the proposed Administration Charge.

I. Directors and Officers Indemnity Charge

126. The Petitioners are seeking customary provisions indemnifying the directors and officers 

of the Petitioners and the Non-Petitioner Stay Parties (collectively, the “Directors and 

Officers”) against any obligations and liabilities they may incur as a director or officer of 

the Petitioners after the commencement of this CCAA Proceeding (the “D&O 

Indemnity”), including those owing to employees and government entities.

127. The Company does not currently have insurance policies in place in respect of the 

potential liability of its Directors and Officers.

128. The Directors and Officers have expressed a desire for certainty with respect to their 

potential personal liability if they continue in their current roles in the CCAA proceedings.

129. The Petitioners and the Non-Petitioner Stay Parties require the active involvement of 

their Directors and Officers during the CCAA proceedings, including with respect t the 

approval of the ultimate Transaction entered into by the Company and any related tax 

structured transactions.

130. The Directors and Officers have indicated that their continued service and involvement in 

the CCAA proceedings is conditional upon the granting a Court-ordered charge on the 

Property (the “Directors’ Charge”) in the initial amount of $10,674,000 to secure the 

D&O Indemnity. The proposed Directors’ Charge would rank second in priority, in 

accordance with the priority set out in the proposed Initial Order and below.

131. The initial quantum of the Directors’ Charge is necessary to protect the Directors and 

Officers in the Initial Stay Period, having regard to the potential personal liabilities that 

they may be exposed to in respect of the Petitioners and the Non-Petitioner Stay Parties’ 

obligations in the period before the Comeback Hearing. The Petitioners will be seeking
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an increase to the Directors’ Charge at the Comeback Hearing to the amount of 

$13,806,000.

132. The Petitioners believe that the Directors’ Charge is reasonable in the circumstances. 

The Proposed Monitor, the DIP Lender and the Noteholders are supportive of the 

Directors’ Charge and its quantum (both the initial quantum and the increased amount). 

The amount of the Directors’ Charge has been calculated with the assistance of KSV 

based on the estimated potential exposure of the Directors and Officers.

J. Priorities of Charges

133. It is contemplated that the priorities of the various Court-ordered Charges granted 

pursuant to the Initial Order, as among them, will be as follows:

(a) Administration Charge: up to a maximum of $750,000;

(b) Directors’ Charge: up to a maximum of $10,674,000; and

(c) DIP Lender’s Charge: up to a maximum of $500,000, plus accrued and unpaid 

interest, fees and expenses.

134. The proposed Initial Order provides for the Charges to rank in priority to all other security 

interests, trusts, liens, charges, encumbrances and claims of secured creditors, statutory 

or otherwise (collectively, the “Encumbrances”) in favour of any person, except any 

secured creditor of the Petitioners who did not receive notice of the application for the 

Initial Order. The proposed Initial Order authorizes the Petitioners to seek an order, on a 

subsequent application on notice to those persons likely to be affected thereby, granting 

priority of the Charges ahead of any Encumbrances over which the Charges have not 

obtained priority pursuant to the Initial Order.

K. Chapter 15 Cases

135. Because the Company has operations, assets and valuable business and trade 
relationships with a number of parties in the US, the Company intends to initiate cases 

under chapter 15 of the Bankruptcy Code seeking an order to recognize and enforce the 

CCAA orders in the US and protect against any potential adverse action taken by US

based parties (the “Chapter 15 Cases”).



- 34-

136. BP Canada intends to file the Chapter 15 Cases in the United States Bankruptcy Court 

for the District of Delaware.

137. The Company is a consolidated business, with offices and primary operations in both 

Canada and the US. Those operations, however, are functionally and operationally 

integrated such that the US business cannot operate independently of the Canadian 

business and the key services provided by BP Canada for the benefit of the entire 

Company. The reliance of the US business on Canada includes the following:

(a) the executive level decision making of the Petitioners, including in respect of all 

major strategic and financial matters, is directed from the Company’s head office 

in Canada, located in Surrey, British Columbia;

(b) all of the Petitioners report to the Company’s Chief Executive Officer at BP 

Canada;

(c) BP Canada provides certain centralized operational and administrative functions 

for the Company as a whole. These functions are performed by BP Canada 

employees and include, among other things (i) oversight of the corporate finance, 

tax and audit functions, (ii) maintaining certain insurance policies and (iii) 

providing newspaper circulation systems and advertising management systems;

(d) Christopher Hargreaves, the Director of Corporate Finance of BP Canada, who 

works from the Company’s head office in Surrey, British Columbia, has ultimate 

oversight over the bank accounts of all of the Petitioners;

(e) BP Canada is the borrower under the Company’s funded debt (which is 

guaranteed by each of the Petitioners); and

(f) all of the Petitioners have assets in Canada.

VI. RELIEF TO BE SOUGHT AT THE COMEBACK HEARING

138. If the proposed Initial Order is granted, the Petitioners intend to seek the ARIO and the 

SISP Approval Order at the Comeback hearing.
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Part 3: LEGAL BASIS

1. The Petitioners rely on:

(a) the CCAA;

(b) the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3 (the “BIA”);

(c) the Business Corporations Act, S.B.C. 2002, c. 57 (the “BCBCA”);

(d) the Supreme Court Civil Rules, B.C. Reg. 168/2009, as amended;

(e) the inherent and equitable jurisdiction of this Court; and

(f) such further and other legal basis as counsel may advise and this Court may 

allow.

I. THE PETITIONERS MEET THE CCAA STATUTORY REQUIREMENTS

A. The CCAA Applies to the Petitioners

2. The CCAA applies to a “debtor company” if the total claims against it exceed $5 million.

CCAA, ss.2, 3

3. The CCAA defines “company” as, among other things:

(a) a company, corporation or legal person incorporated by or under an Act of 

Parliament or of the legislature of a province; and

(b) any incorporated company having assets or doing business in Canada.

A “debtor company” is any company that is bankrupt or insolvent.

CCAA, s. 2(1)

4. Whether a company is insolvent is evaluated by reference to the definition of “insolvent 

person” in the BIA, which provides that:
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insolvent person means a person who is not bankrupt and who resides, carries on 

business or has property in Canada, whose liabilities to creditors provable as claims 

under this Act amount to one thousand dollars, and:

(a) who is for any reason unable to meet his obligations as they generally 

become due,

(b) who has ceased paying his current obligations in the ordinary course of 

business as they generally become due, or

(c) the aggregate of whose property is not, at a fair valuation, sufficient, or, if 

disposed of at a fairly conducted sale under legal process, would not be sufficient 

to enable payment of all his obligations, due and accruing due;

BIA, s. 2

5. In the context of the CCAA, this test has been interpreted expansively. If a company is 

“reasonably expected to run out of liquidity within a reasonable proximity of time as 

compared with the time reasonably required to implement a restructuring”, it is 

considered insolvent.

Stelco Inc., Re, 2004 CanLII 24933

(Ont Sup Ct J (Commercial List)) at paras 21-26

See also, Lemare Holdings Ltd., Re,

2014 BCSC 893 at para 18

6. Five of the Petitioners are companies incorporated under the BCBCA.

7. The test for “having assets or doing business in Canada” is disjunctive, meaning that 

either “having assets” in Canada or “doing business in Canada” is sufficient for a foreign 

corporation to qualify as a “company” within the meaning of the CCAA.

Cinram International Inc., Re, 2012 ONSC 3767 

at Sch. C, para 46 [Cinram]

8. This Court has held that having only nominal assets in Canada, such as funds on 

deposit in a Canadian bank account, brings a foreign incorporated company within the 

definition of “company” under the CCAA. BP Holdco, 3117, BP Canada, 0922 and 

Central Web qualify for protection under the CCAA.
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Cinram, at Sch. C, para 47

Re Global Light Telecommunications Inc., et al, 

2004 BCSC 745, at para 17 [Global Light]

Canwest Global Communications Corp. (Re), 

2009 CanLII 55114 at para 30 [Canwest Global]

9. The Petitioners are insolvent and the claims against them are in excess of $5 million. 

Accordingly, the Petitioners are “debtor companies” for the purposes of the CCAA.

B. This Court is the Appropriate Forum for these Proceedings

10. A debtor company may bring an application under the CCAA in the province within which 

its head office or chief place of business is located. The Petitioners maintain the Victoria 

Registered Office. Accordingly, this Court is the appropriate forum.

CCAA, s. 9(1)

First Hargreaves Affidavit at paras 32, 34, 35 and 41

11. While the Company has offices and operations in both Canada and the United States, its 

centre of main interest (“COMI”) is in Canada. The Company’s operations are 

functionally and operationally integrated such that the US business cannot operate 

independently of the Canadian business and the key services provided by BP Canada 

for the benefit of the entire Company. The Company’s executive level decision making 

is directed from its head office located in Surrey, British Columbia, and all of the 

Petitioners report to the Company’s Chief Executive Officer at BP Canada. All of the 

Petitioners have assets in Canada.

12. If the proposed Initial Order is granted, the Petitioners intend to commence the Chapter 

15 Cases. This relief will ensure that actions taken in relation to US entities and US 

property, including by US creditors, are overseen by the US courts.

II. THE RELIEF SOUGHT IS URGENT

13. The Petitioners have provided short notice of this application to the following secured 

creditors and stakeholders:

(a) the Noteholders;
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(b) CIBC; and

(c) Carpenter

(collectively, the “Notice Parties”).

14. Other than the Notice Parties, the Initial Order is essentially being sought on an ex parte 

basis vis-a-vis the Petitioners’ other interested parties.

15. Section 11 of the CCAA provides that:

... if an application is made under this Act in respect of a debtor company, the court, on 

the application of any person interested in the matter, may, subject to the restrictions set 

out in this Act, on notice to any other person or without notice as it may see fit, make any 

order that it considers appropriate in the circumstances.

CCAA, s. 11, emphasis added

16. The Petitioners require access to interim DIP financing on an urgent basis in order to 

provide stability and fund operations and restructuring efforts, including these 

proceedings and the Transaction. Therefore, the Petitioners have sought to have this 

Petition heard this date on short notice.

III. THE STAY OF PROCEEDINGS IS APPROPRIATE

A. The Stay Proceedings for the Petitioners is Necessary

17. This Court may grant a stay of proceedings of up to 10 days on an initial petition,

provided it is satisfied that: (i) such a stay is appropriate; and (ii) the Petitioners have 

acted in good faith and with due diligence.

CCAA, ss 11.02(1) and (3)

18. The primary purpose of the CCAA stay is to maintain the status quo for a period while 

the debtor company consults with its stakeholders with a view to continuing its 

operations for the benefit of its creditors.

Re JTI-Macdonald Corp.,

2019 ONSC 1625 at para 12 [JTI-Macdonald]
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Century Services Inc. v. Canada (Attorney General), 

2010 SCC 60 al para 60 [Century Services]

19. The threshold for a stay is low and a debtor company only has to satisfy this Court that a 

stay of proceedings would “usefully further” its efforts to reorganize. Jurisprudence from 

the Supreme Court of Canada and this Court is clear that a sale under the CCAA is an 

appropriate use of the CCAA.

Century Services, at para 70

9354-9186 Quebec Inc. v. Callidus Capital Corp., 

2020 SCC 10 at paras 42 and 43

North American Tungsten Corporation Ltd., Re, 

2015 BCSC 1376 at para 27

20. The Stay of Proceedings sought by the Petitioners is necessary for the Petitioners to 

preserve value while pursuing a transaction for the benefit of stakeholders.

B. The Court Should Exercise its Jurisdiction to Extend the Stay to the Non
Petitioner Stay Parties

21. CCAA courts have extended the CCAA stay over non-applicant affiliates, as well as non

affiliated third parties and foreign non-applicant affiliates.

Re Si no-Forest Corp., 

2012 ONSC 2063 at paras 5 and 31

Cinram at paras 61-65

Re Laurentian University of Sudbury, 

2021 ONSC 659 at paras 38-42

In the Matter of a Plan of Compromise and Arrangement of 

Port Capital Development (EV) Inc. and Evergreen House Development Limited Partnership, 

BCSC Vancouver Registry Action No. S-205095, 

Order of Fitzpatrick, J dated May 29, 2020 (Initial Order) at para 15

In the Matter of a Plan of Compromise or Arrangement of BioSteel Sports Nutrition Inc.
Court File No. CV-23-706033-00CL

Order of Cavanagh, J dated September 14, 2023 (Initial Order) at para 11.
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22. In JTI-Macdonald, the Court outlined the factors courts have considered in determining 

when it is appropriate to extend a CCAA stay over non-filing affiliates. The Petitioners 

submit that the JTI-Macdonald factors, as well as factors identified in case law cited 

above, support the extension of the stay to the Non-Petitioner Stay Parties:

(a) Extending the stay to the Non-Petitioner Stay Parties will help maintain stability 

and value during the CCAA process. While the Non-Petitioner Stay Parties do 

not have any operations, the precise nature and full extent of their assets and 

liabilities is unknown at this time. Certain of this entities may have valuable 

attributes or assets and/or liabilities of which the Company is not immediately 

aware. Maintaining the status quo will preserve the value of the Company for the 

benefit of its stakeholders, and reduce the risk of unnecessary distractions for 

management during these proceedings;

(b) Not extending the stay to the Non-Petitioner Stay Parties could have a negative 

impact on the Petitioners’ ability to restructure, potentially jeopardizing the 

success of the restructuring. The DIP Lender has advised that it requires that the 

stay of proceedings be extended to the Non-Petitioner Stay Parties. Absent the 

DIP Loan, the Petitioners’ ability to complete its restructuring and complete a 

Transaction, for the benefit of its stakeholders, would be jeopardized; and

(c) If the Petitioners are prevented from concluding a successful restructuring, the 

economic harm would be far-reaching and significant.

JTI-Macdonald at para 15

First Hargreaves Affidavit at para 46

23. For the stay of proceedings to be effective, it must be extended to the Non-Filing 

Entities.

Re Imperial Tobacco Canada Limited, et al, 

2019 ONSC 1684 at paras 11-12

IV. DIP FINANCING AND DIP LENDER’S CHARGE

24. As referenced above and demonstrated by the Cash Flow Forecast, the Petitioners 

urgently require additional financing to continue their operations. Additional financing is
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also required to facilitate restructuring efforts, including the contemplated SISP which is 

being pursued to achieve the highest or otherwise best transaction in respect of the 

Company in order to maximize value for all stakeholders.

First Hargreaves Affidavit at paras 8, 9 and 27

25. The DIP Lender has agreed to provide the Petitioners with the DIP Loan pursuant to the 

terms of the DIP Term Sheet, which provides for a maximum principal amount of 

$5,500,000. During the Initial Stay Period, availability under the DIP Loan will be limited 

to the principal amount of $500,000.

First Hargreaves Affidavit at para 129

26. Section 11.2 of the CCAA provides the Court with the express jurisdiction to approve the 

DIP Term Sheet and the DIP Lender’s Charge.

27. Subsection 11.2(4) lists the factors Courts must consider, among other things, in 

deciding whether to approve interim financing and an associated charge:

(a) The period during which the company is expected to be subject to proceedings 

under the CCAA;

(b) How the company’s business and financial affairs are to be managed during the 

proceedings;

(c) Whether the company’s management has the confidence of its major creditors;

(d) Whether the loan would enhance the prospects of a viable compromise or 

arrangement being made in respect of the company;

(e) The nature and value of the company’s property;

(f) Whether any creditor would be materially prejudiced as a result of the security or 

charge; and

(g) The monitor’s report referred to in paragraph 23(1 )(b) of the CCAA, if any.

28. Pursuant to subsection 11.2(5) of the CCAA, in order for the Court to approve any 

advances under the DIP Term Sheet during the Initial Stay Period and to grant the DIP
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Lender’s Charge, the Court must be satisfied that the terms of the DIP Loan are limited 

to what is reasonably necessary for the continued operations of the Petitioner in the 

ordinary course of business during that period.

29. The Petitioners submit that the application of these factors to the facts in this case 

support approval of the DIP Term Sheet and DIP Loan:

(a) The DIP Loan is required to provide the Petitioners with the necessary liquidity to 

fund its business and restructuring efforts during these CCAA proceedings, 

including conduct of the proposed SISP and the consummation of a Transaction, 

and to preserve the value of the BP Business. Without the DIP Loan, the 

Petitioners will not be able to fund their business and restructuring efforts;

(b) The amount of the DIP Loan to be made available to the Petitioners pursuant to 

the Initial Order is limited to what is necessary to maintain operations during the 

Initial Stay Period;

(c) The Petitioners have been unable to obtain incremental financing outside of the 

CCAA proceedings, and the DIP Lender has indicated that it is not prepared to 

advance additional funds without the security of a court-ordered priority charge 

under the CCAA;

(d) The DIP Lender is an entity affiliated with one of the Noteholders, the Black 

Press Entities’ largest secured creditors. The Noteholders support these 

proceedings and the Petitioners’ restructuring efforts;

(e) The proposed Initial Order provides that the DIP Lender’s Charge will not rank in 

priority to the claims of any secured creditor of the Petitioners who did not 

receive notice of the application for the Initial Order; and

(f) The Proposed Monitor is of the view that the DIP Term Sheet and interim DIP 

Lender’s Charge are appropriate and limited to what is reasonably necessary, 

both during the Interim Stay Period and throughout these CCAA proceedings.
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V. PAYMENTS TO CRITICAL SUPPLIERS FOR PRE-FILING OBLIGATIONS SHOULD 
BE PERMITTED

30. The purpose of the CCAA is “to permit the debtor to continue to carry on business and, 

where possible, avoid the social and economic costs of liquidating its assets.”

Century Services at paras 15 and 59

31. To meet this purpose, courts have allowed debtor companies to pay pre-filing obligations 

where appropriate, particularly where failure to do so could frustrate the debtor 
company’s ongoing operations.

Cinram at para 37

McEwan Enterprises Inc.,

2021 ONSC 645 at paras 32 and 33

Clover Leaf Holdings Company, Re,

2019 ONSC 6966 at para 25

32. The Ontario Superior Court of Justice in Index Energy Mills Road Corporation outlined 

the factors courts have considered in determining whether to grant such authorization, 

including (a) whether the goods and services are integral to the business of the 

applicants, (b) the applicants’ dependency on the uninterrupted supply of the goods or 

services, (c) the fact that no payments will be made without the consent of the Monitor 

(which is a requirement under the proposed Initial Order), and (d) the effect on the 

debtors’ operations and ability to restructure if it could not make such payments.

Index Energy Mills Road Corporation (Re),

2017 ONSC 4944 at para. 31

See also JTI-Macdonald at paras. 24 and 25

33. To preserve normal course operations, the Petitioners are seeking authorization to make 

certain pre-filing payments, including in respect of pre-filing goods or services contracted 

for and supplied to the Petitioners if, in the opinion of the Petitioners the supplier is 

critical to the Business and ongoing operations of the Petitioners, and with the consent 
of the Monitor, and in accordance with the DIP Term Sheet and the Definitive 

Documents.
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34. In the present case, payment for certain pre-filing goods and services supplied to the 

Petitioners is expected to be necessary to preserve key vendor relationships and the 

timely supply of products to the Petitioners, particularly given that certain of the 

Petitioners’ suppliers are located outside Canada. Further, there is a limited number of 

suppliers that are able to supply the volume of paper, ink and plates used by the 

Company such that the lead time to establish new supply relationships and to obtain 

supplies thereafter would likely result in stockouts of essential inventory and disable the 

Company from printing during the intervening period.

First Hargreaves Affidavit at paras 64, 135 and 136

VI. THE MONITOR SHOULD BE APPOINTED

35. The Proposed Monitor is a licensed trustee within the meaning of section 2 of the BIA 

and has signed a consent to act as the Monitor of the Petitioners. The Proposed Monitor 

is qualified to act as Monitor under section 11.7 of the CCAA.

Pre-Filing Report at para 1.4.1

First Hargreaves Affidavit at para 139

VII. THE CHARGES ARE APPROPRIATE

36. The Petitioners are seeking charges that are usual and customary for a proceeding of 

this nature. As noted above in connection with the DIP Lenders’ Charge, the proposed 

Initial Order provides that the Charges will not rank in priority to any secured creditor 

who was not provided with notice of this proceeding.

A. Administration Charge

37. The CCAA authorizes this Court to grant a priority charge over a debtor company’s 

assets for professional fees and disbursements on notice to affected secured creditors.

CCAA, s. 11.52
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38. Courts have recognized that, unless professional advisor fees are protected with the 

benefit of an administration charge, the objectives of the CCAA would be frustrated.

Timminco Limited (Re), 

2012 ONSC 506 at para 66

39. The factors to be considered in determining whether to approve an administration 

charge include:

(a) The size and complexity of the business being restructured;

(b) The proposed role of the beneficiaries of the charge;

(c) Whether there is an unwarranted duplication of roles;

(d) Whether the quantum of the proposed charge appears to be fair and reasonable;

(e) The position of the secured creditors likely to be affected by the charge; and

(f) The position of the Monitor.

Canwest Publishing Inc. /Publications Canwest Inc., Re, 

2010 ONSC 222 at para 54 [Canwest Publishing]

Adopted by this Court in Walter Energy Canada Holdings, Inc. (Re), 

2016 BCSC 107 at para 42

40. The Petitioners seek the Administration Charge against the Property in the maximum 

amount of $750,000 to secure the fees and disbursements incurred both before and 

after the commencement of this CCAA Proceeding by legal counsel for the Petitioners, 

the Proposed Monitor, and legal counsel for the Proposed Monitor.

41. The Administration Charge is fair and reasonable given the size and complexity of the 

Petitioners’ business, and the complexity of the restructuring proposed in this CCAA 

proceeding. The amount of the Administration Charge is limited to what is necessary for 

the Initial Stay Period. It has been determined with guidance from the Proposed Monitor, 

the Proposed Monitor and the DIP Lender each support the Administration Charge.

Pre-Filing Report at para 6.1
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B. Directors’ Charge

42. Section 11.51 of the CCAA authorizes this Court to grant a priority charge to indemnify a 

debtor company’s directors and officers on notice to its secured creditors. Directors’ 

charges encourage directors and officers to remain in place, providing a potential 

stabilizing force for the company.

Canwest Global Communications Corp (Re) (2009), 

2009 CanLII 55114 at para 48 [Canwest Global]

43. In deciding whether to grant a director’s charge, Courts must be satisfied that: (i) notice 

has been given to the likely affected secured creditors; (ii) the amount is appropriate; (iii) 

the Petitioners could not obtain adequate indemnification insurance for the directors and 

officers at a reasonable cost; and (iv) the charge does not apply to obligations incurred 

by a director or officer as a result of their gross negligence or willful misconduct.

Canwest Global at para 48

Jaguar Mining Inc, Re, 

2014 ONSC 494 at para 45

44. The Petitioners seek the Directors’ Charge against the Property in favour of the Directors 

and Officers in the amount of $10,674,000 to protect the Directors and Officers from the 

risk of significant personal exposure. The Company does not currently have insurance 

policies in place in respect of the potential liability of the Directors and Officers (other 

than for BP Sound and BP Hawaii). As such, the Directors’ Charge is of critical 

importance here to protect the Directors and Officers. As among the Charges, the 

Directors’ Charge will rank second in priority, in accordance with the priority set out in 

the proposed Initial Order.

45. The Petitioners and the Non-Petitioner Stay Parties require the active involvement of 

their respective Directors and Officers during the CCAA proceedings, including with 

respect to approval of the ultimate Transaction entered into by the Company and any 

related tax structured transactions.

First Hargreaves Affidavit at para 146
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46. The quantum of the Directors’ Charge is necessary to protect the Directors and Officers 

in the first 10 days of this CCAA proceeding, having regard to the potential personal 

liabilities that they may be exposed to in respect of the Black Press Entities’ obligations 

in the period before the Comeback Hearing. The Petitioners have worked with the 

Proposed Monitor to calculate the quantum of the Directors’ Charge, and the Proposed 

Monitor and DIP Lender each support the Directors’ Charge.

First Hargreaves Affidavit at para 147 

Pre-Filing Report at para 6.2

VIII. FOREIGN RECOGNITION

47. The Initial Order contemplates BP Holdco being authorized to act as the foreign 

representative and to apply for foreign recognition and approval of this CCAA 

proceeding, as necessary, in any jurisdiction outside of Canada, including the United 

States, pursuant to chapter 15 of the Bankruptcy Code.

48. Pursuant to section 56 of the CCAA, the Court has jurisdiction to make an order that 

allows the Petitioners or one of them to act as a representative in respect of any 

proceeding under the CCAA for the purpose of having them recognized in a jurisdiction 

outside of Canada.

49. While the Company’s executive level decision making is directed from Canada and the 

US business cannot operate independently of the Canadian business, certain of the 

Petitioners and Non-Petitioner Stay Parties are incorporated and have operations and 

assets in the United States. In addition, the Petitioners have assets and contractual 

relationships with parties located in the United States. Accordingly, authorizing the 

Petitioners to seek recognition of the orders of this Court in the United States is 

appropriate and in the best interests of stakeholders.

Part 4: MATERIAL TO BE RELIED ON

1. 1st Affidavit of Christopher Hargreaves dated January 12, 2024.

2. 1st Affidavit of Hayley Roberts dated January 12, 2024.

3. Pre-Filing Report of KSV Restructuring Inc. dated January 12, 2024.
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4. Such further and other material as counsel may advise and this Court may allow.

The petitioners estimate that the hearing of the petition will take 1 hour.

Dated: January 12, 2024

Signature of Vicki Tickle 
Lawyer for the Petitioners

To be completed by the court only:

Order made

□ in the terms requested in paragraph of Part 1 of this petition

□ with the following variations and additional terms:

Dated: /Jan/2024
Signature of □ Judge □ Master
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CANADA REVENUE AGENCY
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CARPENTER NEWSMEDIA, LLC 
600 Lurleen B Wallace Blvd S Suite 160, 
Tuscaloosa, AL 35401, United States

Attention: Kim Ingram

Email: kinqram@hayesinqram.com

DEANS KNIGHT CAPITAL MANAGEMENT 
LTD.
Suite 1500, 999 West Hastings Street
Vancouver, BC V6C 2W2

Attention: Dillion Cameron

Email: dcameron@deanskniqht.com

HIS MAJESTY THE KING IN THE RIGHT
OF CANADA
900 - 840 Howe Street
Vancouver, BC V6Z 2S

HIS MAJESTY THE KING IN THE RIGHT OF 
THE PROVINCE OF BRITISH COLUMBIA
PO Box 9290 Stn Prov Gov’t Victoria, BC V8W 
9J7

Attention: Deputy Attorney General of 
Canada

Attention: Deputy Attorney General Ministry of 
Attorney General

Email:
age pqc vancouver@iustice.qc.ca

Email: AGLSBRevTaxlnsolvency@qov.bc.ca

Counsel to His Majesty the King in right 
of Canada (Deputy Attorney General of
Canada)

Counsel to His Majesty the King in right of 
Canada (Deputy Attorney General of British 
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SCHEDULE“C”

Draft Initial Order



No.
Vancouver Registry

IN THE SUPREME COURT OF BRITISH COLUMBIA

IN THE MATTER OF THE COMPANIES1 CREDITORS ARRANGEMENT ACT, R.S.C. 1985, c. 
C-36, AS AMENDED

AND

IN THE MATTER OF THE BUSINESS CORPORATIONS ACT, S B C. 2002, c. 57, AS 
AMENDED

AND

IN THE MATTER OF BLACK PRESS LTD., 311773 B.C. LTD., 
AND THOSE ENTITIES LISTED IN SCHEDULE “A”

PETITIONERS

ORDER MADE AFTER APPLICATION 

(INITIAL ORDER)

BEFORE THE HONOURABLE )
JUSTICE STEPHENS j January 15, 2024

THE APPLICATION of the Petitioners coming on for hearing at Vancouver, British Columbia, on 

the 15th day of January, 2024 (the “Order Date”); AND ON HEARING Vicki Tickle and Jared 

Enns, counsel for the Petitioners and the non-petitioner affiliates of the Petitioners listed in 
Schedule “B” hereto (the Non-Petitioner Stay Parties” and collectively with the Petitioners, the 

“Black Press Entities”), and those other counsel listed on Schedule “C” hereto; AND UPON 

READING the material filed, including the First Affidavit of Christopher Hargreaves made 

January [12], 2024 (the “First Hargreaves Affidavit”), the consent of KSV Restructuring Inc. to 

act as the Monitor, the Pre-Filing Report of KSV Restructuring Inc. dated January [•], 2024; 

AND UPON BEING ADVISED that the secured creditors who are likely to be affected by the 
charges created herein were given notice; AND pursuant to the Companies1 Creditors 

Arrangement Act, R.S.C. 1985 c. C-36 as amended (the “CCAA”), the British Columbia 
Supreme Court Civil Rules and the inherent jurisdiction of this Honourable Court;



THIS COURT ORDERS AND DECLARES THAT:

SERVICE

1. The time for service of this Notice of Application and supporting materials is hereby 

abridged such that the Notice of Application is properly returnable today.

JURISDICTION

2. The Petitioners are companies to which the CCAA applies.

SUBSEQUENT HEARING DATE

3. The hearing of the Petitioners’ application for an extension of the Stay Period (as defined 

in paragraph 16 of this Order) and for any ancillary relief shall be held at the Courthouse at 800 

Smithe Street, Vancouver, British Columbia at [time] on Thursday, the 25th day of January, 2024 

or such other date as this Court may order.

PLAN OF ARRANGEMENT

4. The Petitioners shall have the authority to file and may, subject to further order of this 

Court, file with this Court a plan of compromise or arrangement (hereinafter referred to as the 

"Plan").

POSSESSION OF PROPERTY AND OPERATIONS

5. Subject to this Order and any further Order of this Court, the Petitioners shall remain in 

possession and control of their current and tuture assets, undertakings and properties of every 

nature and kind whatsoever, and wherever situate including all proceeds thereof (excluding the 

CIBC Cash Collateral (as defined in the First Hargreaves Affidavit), provided that if and when 

Canadian Imperial Bank of Commerce releases its security interest in such monies then such 

monies will automatically and without any lurther action constitute and be deemed to form part 

of the Property) (the “Property”), and continue to carry on their business (the “Business”) in the 

ordinary course and in a manner consistent with the preservation of the Business and the



Property. The Petitioners shall be authorized and empowered to continue to retain and employ 
the employees, consultants, agents, experts, accountants, counsel and such other persons 

(collectively, “Assistants”) currently retained or employed by them, with liberty to retain such 

further Assistants as they deem reasonably necessary or desirable in the ordinary course of 

business or for carrying out the terms of this Order.

Cash Management System

6. The Petitioners shall be entitled to continue to utilize the cash management system 

currently in place as described in the First Hargreaves Affidavit or, with the prior written consent 

of the Monitor and the Interim Lender, replace it with another substantially similar central cash 

management system (the “Cash Management System”), and that any present or future bank 

providing the Cash Management System shall not be under any obligation whatsoever to inquire 

into the propriety, validity or legality of any transfer, payment, collection or other action taken 
under the Cash Management System, or as to the use or application by any of the Petitioners of 

funds transferred, paid, collected or otherwise dealt with in the Cash Management System, shall 
be entitled to provide the Cash Management System without any liability in respect thereof to 

any Person (as hereinafter defined) other than the Petitioners, pursuant to the terms of the 

documentation applicable to the Cash Management System, and shall be, in its capacity as 

provider of the Cash Management System, an unaffected creditor under the Plan (if any) with 

regard to any claims or expenses it may suffer or incur in connection with the provision of the 

Cash Management System.

7. Subject to the terms of the DIP Term Sheet and Definitive Documents (both as 

hereinafter defined), the Petitioners shall be entitled, but not required, to pay the following 

expenses which may have been incurred prior to the Order Date:

(a) all outstanding wages, salaries, employee and pension benefits (including long 

and short term disability payments), vacation pay and expenses (but excluding 
severance pay) payable before or after the Order Date, in each case incurred in 

the ordinary course of business and consistent with the relevant compensation 
policies and arrangements existing at the time incurred (collectively “Wages”);



(b) the fees and disbursements of any Assistants retained or employed by the 

Petitioners which are related to the Petitioners’ restructuring, at their standard 

rates and charges, including payment of the reasonable fees and disbursements 
of legal counsel retained by the Petitioners, whenever and wherever incurred, in 

respect of

(i) these proceedings or any other similar proceedings in other jurisdictions 
in which any of the Petitioners or any subsidiaries or affiliated companies 
of the Petitioners are domiciled;

(ii) any litigation in which any of the Petitioners are named as a party or are 
otherwise involved, whether commenced before or after the Order Date;

(iii) any related corporate matters; and

(c) with the written consent of the Monitor, amounts owing for goods and services 

actually supplied to the Petitioners prior to the Order Date, if in the opinion of the 

Petitioners the supplier is critical to the Business and ongoing operations of the 

Petitioners, consistent with existing policies and procedures.

8. Except as otherwise provided herein and subject to the terms of the DIP Term Sheet and 

the Definitive Documents, the Petitioners shall be entitled to pay all expenses reasonably 

incurred by the Petitioners in carrying on the Business in the ordinary course following the Order 

Date, and in carrying out the provisions of this Order, which expenses shall include, without 
limitation:

(a) all expenses and capital expenditures reasonably incurred and which are 
necessary for the preservation of the Property or the Business including, without 

limitation, payments on account of insurance (including directors’ and officers’ 

insurance), maintenance and security services, provided that any capital 

expenditure exceeding $100,000 shall be approved by the Monitor;

(b) all obligations incurred by the Petitioners after the Order Date, including without 

limitation, with respect to goods and services actually supplied to the Petitioners 

following the Order Date (including those under purchase orders outstanding at 
the Order Date but excluding any interest on the Petitioners’ obligations incurred 

prior to the Order Date); and



(c) fees and disbursements of the kind referred to in paragraph 7(b) which may be 
incurred after the Order Date.

9. The Petitioners are authorized to remit, in accordance with legal reguirements, or pay:

(a) any statutory deemed trust amounts in favour of the Crown in right of Canada or 
of any Province thereof or any other taxation authority which are reguired to be 

deducted from Wages, including, without limitation, amounts in respect of (i) 

employment insurance, (ii) Canada Pension Plan, and (iii) income taxes or any 

such claims which are to be paid pursuant to Section 6(3) of the CCAA;

(b) all goods and services or other applicable sales taxes (collectively, “Sales 

Taxes”) required to be remitted by the Petitioners in connection with the sale of 

goods and services by the Petitioners, but only where such Sales Taxes accrue 

or are collected after the Order Date, or where such Sales Taxes accrued or 

were collected prior to the Order Date but not required to be remitted until on or 
after the Order Date; and

(c) any amount payable to the Crown in right of Canada or of any Province thereof 
or any political subdivision thereof or any other taxation authority in respect of 

municipal property taxes, municipal business taxes or other taxes, assessments 
or levies of any nature or kind which are entitled at law to be paid in priority to 

claims of secured creditors.

10. Until such time as a real property lease is disclaimed in accordance with the CCAA, the 

Petitioners shall pay all amounts constituting rent or payable as rent under real property leases 

(including, for greater certainty, common area maintenance charges, utilities and realty taxes 

and any other amounts payable as rent to the landlord under the lease, but excluding, for 

greater certainty, accelerated rent or penalties, fees or other charges arising as a result of the 

insolvency of the Petitioners or the making of this Order) based on the terms of existing lease 

arrangements or as otherwise may be negotiated between the Petitioner and the landlord from 

time to time (“Rent”), for the period commencing from and including the Order Date, twice- 

monthly in equal payments on the first and fifteenth day of the month in advance (but not in 

arrears). On the date of the first of such payments, any Rent relating to the period commencing 
from and including Order Date shall also be paid.



11. Except as specifically permitted herein, the Petitioners are hereby directed, until further 

Order of this Court:

(a) to make no payments of principal, interest thereon or otherwise on account of 
amounts owing by any of the Petitioners to any of their respective creditors as of 

the Order Date except as authorized by this Order;

(b) to make no payments in respect of any financing leases which create security 

interests;

(c) to grant no security interests, trust, mortgages, liens, charges or encumbrances 
upon or in respect of any of their Property, nor become a guarantor or surety, nor 

otherwise become liable in any manner with respect to any other person or entity 

except as authorized by this Order;

(d) to not grant credit except in the ordinary course of the Business only to their 
customers for goods and services actually supplied to those customers, provided 

such customers agree that there is no right of set-off in respect of amounts owing 

for such goods and services against any debt owing by the Petitioners to such 

customers as of the Order Date; and

(e) to not incur liabilities except in the ordinary course of Business.

RESTRUCTURING

12. Subject to such requirements as are imposed by the CCAA and such covenants as may 

be contained in the DIP Term Sheet and Definitive Documents, the Petitioners shall have the 

right to:

(a) permanently or temporarily cease, downsize or shut down all or any part of their 

Business or operations and commence marketing efforts in respect of any of their 

redundant or non-material assets and to dispose of redundant or non-material assets 

not exceeding $100,000 in any one transaction or $500,000 in the aggregate;

(b) terminate the employment of such of their employees or temporarily lay off such of 

their employees as they deem appropriate; and

(c) pursue all avenues of refinancing for their Business or Property, in whole or part;



all of the foregoing to permit the Petitioners to proceed with an orderly restructuring of 
the Business (the "Restructuring").

13. The Petitioners shall provide each of the relevant landlords with notice of the Petitioners’ 

intention to remove any fixtures from any leased premises at least seven (7) days prior to the 
date of the intended removal. The relevant landlord shall be entitled to have a representative 

present in the leased premises to observe such removal and, if the landlord disputes the 

Petitioners’ entitlement to remove any such fixture under the provisions of the lease, such fixture 

shall remain on the premises and shall be dealt with as agreed between any applicable secured 

creditors who claim a security interest in the fixtures, such landlord and the Petitioners, or by 

further Order of this Court upon application by the Petitioners’, the landlord or the applicable 

secured creditors on at least two (2) clear days’ notice to the other parties. If the Petitioners 
disclaim the lease governing such leased premises in accordance with Section 32 of the CCAA, 

they shall not be required to pay Rent under such lease pending resolution of any dispute 

concerning such fixtures (other than Rent payable for the notice period provided for in Section 

32(5) of the CCAA), and the disclaimer of the lease shall be without prejudice to the Petitioners’ 

claim to the fixtures in dispute.

14. If a notice of disclaimer is delivered pursuant to Section 32 of the CCAA, then: (a) during 

the period prior to the effective time of the disclaimer, the landlord may show the affected leased 

premises to prospective tenants during normal business hours on giving the Petitioners and the 

Monitor 24 hours’ prior written notice; and (b) at the effective time of the disclaimer, the landlord 
shall be entitled to take possession of any such leased premises without waiver of or prejudice 

to any claims the landlord may have against the Petitioners, or any other rights the landlord 
might have, in respect of such lease or leased premises and the landlord shall be entitled to 

notify the Petitioners of the basis on which it is taking possession and gain possession of and 

re-lease such leased premises to any third party or parties on such terms as the landlord 
considers advisable, provided that nothing herein shall relieve the landlord of its obligation to 

mitigate any damages claimed in connection therewith.

15. Pursuant to Section 7(3)(c) of the Personal Information Protection and Electronics 

Documents Act, S.C 2000, c. 5 and Section 18(1 )(o) of the Personal Information Protection Act, 

S B C. 2003, c. 63, and any regulations promulgated under authority of either Act, as applicable 
(the “Relevant Enactment”), the Petitioners, in the course of these proceedings, are permitted



to, and hereby shall, disclose personal information of identifiable individuals in their possession 

or control to stakeholders, their advisors, prospective investors, financiers, buyers or strategic 

partners (collectively, “Third Parties”), but only to the extent desirable or required to negotiate 
and complete the Restructuring or to prepare and implement the Plan or transactions for that 

purpose; provided that the Third Parties to whom such personal information is disclosed enter 

into confidentiality agreements with the Petitioners binding them in the same manner and to the 

same extent with respect to the collection, use and disclosure of that information as if they were 

an organization as defined under the Relevant Enactment, and limiting the use of such 

information to the extent desirable or required to negotiate or complete the Restructuring or to 

prepare and implement the Plan or transactions for that purpose, and attorning to the jurisdiction 

of this Court for the purposes of that agreement. Upon the completion of the use of personal 

information for the limited purposes set out herein, the Third Parties shall return the personal 

information to the Petitioners or destroy it. If the Third Parties acquire personal information as 

part of the Restructuring or the preparation and implementation of the Plan or transactions in 
furtherance thereof, such Third Parties may, subject to this paragraph and any Relevant 

Enactment, continue to use the personal information in a manner which is in all respects 

identical to the prior use thereof by the Petitioners.

STAY OF PROCEEDINGS, RIGHTS AND REMEDIES

16. Until and including January 25, 2024, or such later date as this Court may order (the 

“Stay Period”), no action, suit or proceeding in any court or tribunal (each, a “Proceeding”) 
against or in respect of any of the Black Press Entities or the Monitor, or affecting the Business, 

the Property or the Non-Petitioner Stay Parties’ current and future assets, undertakings and 
properties of every nature and kind whatsoever, and wherever situate including all proceeds 

thereof (the Non-Petitioner Stay Parties’ Property”), shall be commenced or continued 

except with the prior written consent of the Black Press Entities and the Monitor or with leave of 

this Court, and any and all Proceedings currently underway against or in respect of the Black 

Press Entities or affecting the Business, the Property or the Non-Petitioner Stay Parties’ 
Property are hereby stayed and suspended pending further Order of this Court.

17. During the Stay Period, all rights and remedies of any individual, firm, corporation, 

governmental body or agency, or any other entities (all of the foregoing, collectively being 

“Persons” and each being a “Person”) against or in respect of any of the Black Press Entities 

or the Monitor, or affecting the Business, the Property or the Non-Petitioner Stay Parties’



Property, are hereby stayed and suspended except with the prior written consent of the Black
Press Entities and the Monitor or leave of this Court

18. Nothing in this Order, including paragraphs 16 and 17, shall: (i) empower the Black 

Press Entities to cany on any business which the Black Press Entities are not lawfully entitled to 
carry on; (ii) affect such investigations, actions, suits or proceedings by a regulatory body as are 

permitted by Section 11.1 of the CCAA; (iii) prevent the filing of any registration to preserve or 

perfect a mortgage, charge or security interest (subject to the provisions of Section 39 of the 

CCAA relating to the priority of statutory Crown securities); or (iv) prevent the registration or 

filing of a lien or claim for lien or the commencement of a Proceeding to protect lien or other 

rights that might otherwise be barred or extinguished by the effluxion of time, provided, 

however: (a) that no further step shall be taken in respect of such lien, claim for lien or 

Proceeding except for service of the initiating documentation on the applicable Black Press 

Entities; and (b) that any deemed trust claims or other claims of any government agency in 

Canada or any province or territory thereof or any foreign governmental agency shall not be 

perfected or rank as secured claims and shall rank as unsecured claims, including pursuant to 
section 38 of the CCAA.

NO INTERFERENCE WITH RIGHTS

19. During the Stay Period, no Person shall discontinue, fail to honour, alter, interfere with, 

repudiate, terminate or cease to perform any right, renewal right, contract, agreement, licence, 

or permit in favour of or held by any of the Black Press Entities, except with the prior written 

consent of the applicable Black Press Entitie(s) and the Monitor or leave of this Court.

CONTINUATION OF SERVICES

20. During the Stay Period, all Persons having oral or written agreements with any of the 

Black Press Entities or mandates under an enactment for the supply of goods and/or services, 

including without limitation all computer software, communication and other data services, 

banking services, payroll services, insurance, transportation, utility, or other services, to the 

Business or any of the Black Press Entities, are hereby restrained until further Order of this 

Court from discontinuing, altering, interfering with, or terminating the supply of such goods or 
services as may be required by any of the Black Press Entities, and that the Black Press



Entities shall be entitled to the continued use of their current premises, telephone numbers, 
facsimile numbers, internet addresses and domain names, provided in each case that the 

normal prices or charges for all such goods or services received after the Order Date are paid 

by the Black Press Entities in accordance with normal payment practices of the Black Press 

Entities or such other practices as may be agreed upon by the supplier or service provider and 

the applicable Black Press Entitie(s) and the Monitor, or as may be ordered by this Court

NON-DEROGATION OF RIGHTS

21. Notwithstanding any provision in this Order, no Person shall be prohibited from requiring 

immediate payment for goods, services, use of leased or licensed property or other valuable 

consideration provided on or after the Order Date, nor shall any Person be under any obligation 

to advance or re-advance any monies or otherwise extend any credit to the Black Press Entities 

on or after the Order Date. Nothing in this Order shall derogate from the rights conferred and 
obligations imposed by the CCAA

PROCEEDINGS AGAINST DIRECTORS AND OFFICERS

22. During the Stay Period, and except as permitted by subsection 11.03(2) of the CCAA, no 

Proceeding may be commenced or continued against the directors or officers of any of the 
Black Press Entities with respect to any claim against the directors or officers that arose before 

the date hereof and that relates to any obligations of any of the Black Press Entities whereby 

the directors or officers are alleged under any law to be liable in their capacity as directors or 

officers for the payment or performance of such obligations, until a compromise or arrangement 
in respect of the Petitioners, if one is filed, is sanctioned by this Court or is refused by the 

creditors of the Petitioners or this Court. Nothing in this Order, including in this paragraph, shall 
prevent the commencement of a Proceeding to preserve any claim against a director or officer 

of any of the Black Press Entities that might otherwise be barred or extinguished by the effluxion 

of time, provided that no further step shall be taken in respect of such Proceeding except for 
service of the initiating documentation on the applicable director or officer.



DIRECTORS AND OFFICERS INDEMNIFICATION AND CHARGE

23. The Black Press Entities shall indemnify their directors and officers against obligations 

and liabilities that they may incur as directors or officers of the applicable Black Press Entities 

after the commencement of the within proceedings, except to the extent that, with respect to any 
director or officer, the obligation or liability was incurred as a result of the director’s or officer's 

gross negligence or wilful misconduct.

24. The directors and officers of the Black Press Entities shall be entitled to the benefit of 

and are hereby granted a charge (the “Directors’ Charge”) on the Property, which charge shall 

not exceed an aggregate amount of $10,674,000, as security for the indemnify provided in 

paragraph 23 of this Order. The Directors’ Charge shall have the priority set out in paragraphs 

41 and 43 herein

25. Notwithstanding any language in any applicable insurance policy to the contrary, (a) no 

insurer shall be entitled to be subrogated to or claim the benefit of the Directors’ Charge, and (b) 

the Black Press Entities’ directors and officers shall only be entitled to the benefit of the 

Directors’ Charge to the extent that they do not have coverage under any directors’ and officers’ 

insurance policy, or to the extent that such coverage is insufficient to pay amounts indemnified 

in accordance with paragraph 23 of this Order.

APPOINTMENT OF MONITOR

26. KSV Restructuring Inc. is hereby appointed pursuant to the CCAA as the Monitor, an 
officer of this Court, to monitor the business and financial affairs of the Petitioners with the 

powers and obligations set out in the CCAA or set forth herein, and that the Petitioners and their 

shareholders, officers, directors, and Assistants shall advise the Monitor of all material steps 

taken by the Petitioners pursuant to this Order, and shall co-operate fully with the Monitor in the 

exercise of its powers and discharge of its obligations and provide the Monitor with the 

assistance that is necessary to enable the Monitor to adequately carry out the Monitor's 

functions.

27. The Monitor, in addition to its prescribed rights and obligations under the CCAA, is 

hereby directed and empowered to:



(a) monitor the Petitioners’ receipts and disbursements;

(b) report to this Court at such times and intervals as the Monitor may deem 

appropriate with respect to matters relating to the Property, the Business, the DIP 

Term Sheet, the Definitive Documents and such other matters as may be 
relevant to the proceedings herein;

(c) assist the Petitioners, to the extent required by the Petitioners, in their 

dissemination, to the Interim Lender (as hereinafter defined) and their counsel, 

as and when required or permitted under the DIP Term Sheet or the Definitive 

Documents, of financial and other information as agreed to between the 

Petitioners and the Interim Lender which may be used in these proceedings 

including reporting on a basis to be agreed with the Interim Lender;

(d) advise the Petitioners in their preparation of the Petitioners’ cash flow statements 

and reporting required by the Interim Lender, which information shall be reviewed 
with the Monitor and delivered to the Interim Lender and its counsel as and when 

required under the DIP Term Sheet and Definitive Documents, or as otherwise 
agreed to by the Interim Lender;

(e) advise the Petitioners in their development of the Plan (if any) and any 

amendments to the Plan;

(f) assist the Petitioners, to the extent required by the Petitioners, with the holding 

and administering of creditors’ or shareholders’ meetings for voting on the Plan;

(g) monitor all payments, obligations and transfers as between the Petitioners and 

their affiliates;

(h) have full and complete access to the Property, including the premises, books, 

records, data, including data in electronic form, and other financial documents of 

the Petitioners, to the extent that is necessary to adequately assess the 

Petitioners’ business and financial affairs or to perform its duties arising under 
this Order;



(i) be at liberty to engage independent legal counsel or such other persons as the 

Monitor deems necessary or advisable respecting the exercise of its powers and 

performance of its obligations under this Order;

(j) assist the Foreign Representative (as defined below) and its legal counsel as 
may be required to give effect to the terms of this Order; and

(k) perform such other duties as are required by this Order or by this Court from time 

to time.

28. The Monitor shall not take possession of the Property and shall take no part whatsoever 
in the management or supervision of the management of the Business and shall not, by fulfilling 

its obligations hereunder, or by inadvertence in relation to the due exercise of powers or 
performance of duties under this Order, be deemed to have taken or maintained possession or 

control of the Business or Property, or any part thereof, and nothing in this Order shall be 

construed as resulting in the Monitor being an employer or a successor employer, within the 

meaning of any statute, regulation or rule of law or equity, for any purpose whatsoever.

29. Nothing herein contained shall require or allow the Monitor to occupy or to take control, 
care, charge, possession or management (separately and/or collectively, "Possession") of any 

of the Property that might be environmentally contaminated, might be a pollutant or a 

contaminant, or might cause or contribute to a spill, discharge, release or deposit of a substance 

contrary to any federal, provincial or other law respecting the protection, conservation, 
enhancement, remediation or rehabilitation of the environment or relating to the disposal of 

waste or other contamination including, without limitation, the Canadian Environmental 
Protection Act, the Fisheries Act, the British Columbia Environmental Management Act, the 

British Columbia Fish Protection Act and regulations thereunder (the "Environmental 
Legislation"), provided however that nothing herein shall exempt the Monitor from any duty to 

report or make disclosure imposed by applicable Environmental Legislation. For greater 

certainty, the Monitor shall not, as a result of this Order or anything done in pursuance of the 

Monitor’s duties and powers under this Order, be deemed to be in Possession of any of the 

Property within the meaning of any Environmental Legislation, unless it is actually in 

possession.



30. The Monitor shall provide any creditor of the Petitioners and the Interim Lender with 
information provided by the Petitioners in response to reasonable requests for information made 

in writing by such creditor addressed to the Monitor. The Monitor shall not have any 

responsibility or liability with respect to the information disseminated by it pursuant to this 

paragraph. In the case of information that the Monitor has been advised by the Petitioners is 

confidential, the Monitor shall not provide such information to creditors unless otherwise 

directed by this Court or on such terms as the Monitor and the Petitioners may agree.

31. In addition to the rights and protections afforded the Monitor under the CCAA or as an 

officer of this Court, the Monitor shall incur no liability or obligation as a result of its appointment 

or the carrying out of the provisions of this Order, save and except for any gross negligence or 

wilful misconduct on its part. Nothing in this Order shall derogate from the rights and 
protections afforded the Monitor by the CCAA or any applicable legislation.

ADMINISTRATION CHARGE

32. The Monitor, counsel to the Monitor, and counsel to the Petitioners shall be paid their 

reasonable fees and disbursements, in each case at their standard rates and charges, by the 
Petitioners as part of the cost of these proceedings. The Petitioners are hereby authorized and 

directed to pay the accounts of the Monitor, counsel to the Monitor and counsel to the 

Petitioners on a periodic basis and, in addition, the Petitioners are hereby authorized to pay to 

the Monitor, counsel to the Monitor, and counsel to the Petitioners, retainers, respectively, to be 
held by them as security for payment of their respective fees and disbursements outstanding 

from time to time.

33. The Monitor and its legal counsel shall pass their accounts from time to time, and for this 

purpose the accounts of the Monitor and its legal counsel are hereby referred to a judge of the 

British Columbia Supreme Court who may determine the manner in which such accounts are to 

be passed, including by hearing the matter on a summary basis or referring the matter to a 

Registrar of this Court.

34. The Monitor, counsel to the Monitor, and counsel to the Petitioners shall be entitled to 

the benefit of and are hereby granted a charge (the “Administration Charge”) on the Property, 

which charge shall not exceed an aggregate amount of $750,000, as security for their



respective fees and disbursements incurred at the standard rates and charges of the Monitor 
and such counsel, both before and after the making of this Order which are related to the 

Petitioners’ restructuring. The Administration Charge shall have the priority set out in 

paragraphs 41 and 43 hereof

INTERIM FINANCING

35. The Petitioners are hereby authorized and empowered to obtain and borrow under a 
credit facility (the “DIP Facility”) from Canso Investment Counsel Ltd. as portfolio manager for 

and on behalf of Canso Strategic Credit Fund (the "Interim Lender") in order to finance the 
continuation of the Business and preservation of the Property, provided that borrowings under 

such credit facility shall not exceed the aggregate principal amount of $500,000 unless 

permitted by further Order of this Court.

36. The DIP Facility shall be on the terms and subject to the conditions set forth in the term 

sheet between the Petitioners and the Interim Lender dated as of January 12, 2024 (the "DIP 
Term Sheet"), attached to the First Hargreaves Affidavit, as Exhibit “M”.

37. The Petitioners are hereby authorized and empowered to execute and deliver such 

credit agreements, mortgages, charges, hypothecs and security documents, guarantees and 

other definitive documents (collectively, the "Definitive Documents"), as are contemplated by 

the DIP Term Sheet or as may be reasonably required by the Interim Lender pursuant to the 
terms thereof, and the Petitioners are hereby authorized and directed to pay and perform all of 

their indebtedness, interest, fees, liabilities and obligations to the Interim Lender under and 

pursuant to the DIP Term Sheet and the Definitive Documents as and when the same become 

due and are to be performed, notwithstanding any other provision of this Order.

38. The Interim Lender shall be entitled to the benefit of and is hereby granted a charge (the 

"Interim Lender’s Charge") on the Property up to the maximum amount of $500,000 (plus 

accrued and unpaid interest, fees and expenses). The Interim Lender’s Charge shall not secure 

an obligation that exists before this Order is made. The Interim Lender’s Charge shall have the 
priority set out in paragraphs 41 and 43 hereof.

39. Notwithstanding any other provision of this Order:



(a) the Interim Lender may take such steps from time to time as it may deem 

necessary or appropriate to file, register, record or perfect the Interim Lender’s 

Charge or any of the Definitive Documents;

(b) upon the occurrence and during the continuance of an Event of Default (as 
defined in the DIP Term Sheet), the Interim Lender, upon 3 business days notice 

to the Petitioner and the Monitor, may exercise any and all of its rights and 

remedies against the Petitioners or the Property under or pursuant to the DIP 
Term Sheet, Definitive Documents and the Interim Lenders Charge, including 

without limitation, to cease making advances to the Petitioners and set off and/or 
consolidate any amounts owing by the Interim Lender to the Petitioners against 

the obligations of the Petitioners to the Interim Lender under the DIP Term Sheet, 
the Definitive Documents or the Interim Lender’s Charge, to make demand, 

accelerate payment and give other notices, or to apply to this Court for the 

appointment of a receiver, receiver and manager or interim receiver, or for a 

bankruptcy order against the Petitioners and for the appointment of a trustee in 

bankruptcy of the Petitioners; and

(c) the foregoing rights and remedies of the Interim Lender shall be enforceable 

against any trustee in bankruptcy, interim receiver, receiver or receiver and 
manager of the Petitioners or the Property.

40. The Interim Lender, in such capacity, shall be treated as unaffected in any plan of 

arrangement or compromise filed by the Petitioners under the CCAA, or any proposal filed by 

the Petitioners under the Bankruptcy and Insolvency Act of Canada (the "BIA"), with respect to 

any advances made under the Definitive Documents.

VALIDITY AND PRIORITY OF CHARGES CREATED BY THIS ORDER

41. The priorities of the Administration Charge, the Directors’ Charge and the Interim 

Lender’s Charge (collectively, the “Charges”), as among them, shall be as follows:

First-Administration Charge (to the maximum amount of $750,000),

Second - Directors’ Charge (to the maximum amount of $10,674,000); and



Third - Interim Lender’s Charge (to the maximum amount of $500,000 plus accrued and 
unpaid interest, fees and expenses).

42. Any security documentation evidencing, or the filing, registration or perfection of, the 

Charges shall not be required, and the Charges shall be effective as against the Property and 

shall be valid and enforceable for all purposes, including as against any right, title or interest 

filed, registered or perfected subsequent to the Charges coming into existence, notwithstanding 

any failure to file, register or perfect any such Charges.

43. Each of the Charges shall constitute a mortgage, security interest, assignment by way of 
security and charge on the Property and such Charges shall rank in priority to all other security 

interests, trusts, liens, mortgages, charges and encumbrances and claims of secured creditors, 
statutory or otherwise (collectively, “Encumbrances"), in favour of any Person, save and except 

those claims contemplated by section 11.8(8) of the CCAA. Notwithstanding the foregoing, the 
Charges shall rank behind Encumbrances in favour of any Persons that have not been served 

with notice of this application. The Petitioners and the beneficiaries of the Charges shall be 

entitled to seek priority of the Charges ahead of such Encumbrances on a subsequent 

application on notice to those parties.

44. Except as otherwise expressly provided herein, or as may be approved by this Court, the 

Petitioners shall not grant or suffer to exist any Encumbrances over any Property that rank in 

priority to, or pari passu with the Charges, unless the Petitioners obtain the prior written consent 
of the Monitor, the Interim Lender and the beneficiaries of the Administration Charge and the 

Directors’ Charge.

45. The Administration Charge, the Directors’ Charge, the DIP Term Sheet, the Definitive 
Documents and the Interim Lender's Charge shall not be rendered invalid or unenforceable and 

the rights and remedies of the chargees entitled to the benefit of the Charges (collectively, the 

“Chargees”) and/or the Interim Lender shall not otherwise be limited or impaired in any way by 

(a) the pendency of these proceedings and the declarations of insolvency made herein; (b) any 

application(s) for bankruptcy order(s) issued pursuant to the BIA, or any bankruptcy order made 

pursuant to such applications; (c) the filing of any assignments for the general benefit of 

creditors made pursuant to the BIA; (d) the provisions of any federal or provincial statutes; or (e) 
any negative covenants, prohibitions or other similar provisions with respect to borrowings,



incurring debt or the creation of Encumbrances, contained in any existing loan documents, 

lease, mortgage, security agreement, debenture, sublease, offer to lease or other agreement 

(collectively, an “Agreement”) which binds the Petitioners; and notwithstanding any provision to 
the contrary in any Agreement:

(a) neither the creation of the Charges nor the execution, delivery, perfection, 

registration or performance of the DIP Term Sheet or the Definitive Documents 

shall create or be deemed to constitute a breach by any of the Petitioners of any 
Agreement to which any of the Petitioners is a party;

(b) none of the Chargees shall have any liability to any Person whatsoever as a 

result of any breach of any Agreement caused by or resulting from the Petitioners 
entering into the DIP Term Sheet, the creation of the Charges, or the execution, 

delivery or performance of the Definitive Documents; and

(c) the payments made by the Petitioners pursuant to this Order, the DIP Term 

Sheet or the Definitive Documents, and the granting of the Charges, do not and 

will not constitute preferences, fraudulent conveyances, transfers at undervalue, 

oppressive conduct, or other challengeable or voidable transactions under any 

applicable law.

46. Any Charge created by this Order over leases of real property in Canada shall only be a 

Charge in the Petitioners’ interest in such real property leases.

SERVICE AND NOTICE

47. The Monitor shall (i) without delay, publish in The Globe and Mail (National Edition) a 

notice containing the information prescribed under the CCAA, and (ii) within five days after 
Order Date, (A) make this Order publicly available in the manner prescribed under the CCAA, 

(B) send, in the prescribed manner, a notice to every known creditor who has a claim against 

the Petitioners of more than $1,000, and (C) prepare a list showing the names and addresses of 

those creditors and the estimated amounts of those claims, and make it publicly available in the 

prescribed manner, all in accordance with Section 23(1 )(a) of the CCAA and the regulations 

made thereunder.



48. The Petitioners and the Monitor are at liberty to serve this Order, any other materials and 

orders in these proceedings, any notices or other correspondence, by forwarding true copies 

thereof by prepaid ordinary mail, courier, personal delivery or electronic transmission to the 

Petitioners’ creditors or other interested parties at their respective addresses as last shown on 

the records of the Petitioners and that any such service or notice by courier, personal delivery or 

electronic transmission shall be deemed to be received on the next business day following the 
date of forwarding thereof, or if sent by ordinary mail, on the third business day after mailing.

49. Any Person that wishes to be served with any application and other materials in these 

proceedings must deliver to the Monitor by way of ordinary mail, courier, personal delivery or 
electronic transmission a request to be added to a service list (the “Service List”) to be 

maintained by the Monitor. The Monitor shall post and maintain an up to date form of the 
Service Liston its website at: .www.ksvadvisory.com/experience/case/black-press

50. Any party to these proceedings may serve any court materials in these proceedings by 

emailing a PDF or other electronic copy of such materials to counsels' email addresses as 

recorded on the Service List from time to time, and the Monitor shall post a copy of all 

prescribed materials on its website at: .www.ksvadvisory.com/experience/case/black-press

51. Notwithstanding paragraphs 48 and 49 of this Order, service of the Petition, the Notice of 

Hearing of Petition, any affidavits filed in support of the Petition and this Order shall be made on 

the Federal and British Columbia Crowns in accordance with the Crown Liability and 

Proceedings Act, R.S.C. 1985, c. C-50, and regulations thereto, in respect of the Federal 

Crown, and the Crown Proceeding Act, R.S.B.C. 1996, c. 89, in respect of the British Columbia 

Crown.

GENERAL

52. The Petitioners or the Monitor may from time to time apply to this Court for directions in 

the discharge of their powers and duties hereunder.

53. Nothing in this Order shall prevent the Monitor from acting as an interim receiver, a 
receiver, a receiver and manager, or a trustee in bankruptcy of the Petitioners, the Business or 

the Property.

http://www.ksvadvisory.com/experience/case/black-press
http://www.ksvadvisory.com/experience/case/black-press


54. THIS COURT REQUESTS the aid and recognition of other Canadian and foreign 

Courts, tribunal, regulatory or administrative bodies, including any Court or administrative 

tribunal of any federal or State Court or administrative body in the United States of America, to 

act in aid of and to be complementary to this Court in carrying out the terms of this Order where 

required. All courts, tribunals, regulatory and administrative bodies are hereby respectfully 

requested to make such orders and to provide such assistance to the Foreign Representative, 

the Petitioners and to the Monitor, as an officer of this Court, as may be necessary or desirable 

to give effect to this Order, to grant representative status to the Petitioners in any foreign 

proceeding, or to assist the Petitioners and the Monitor and their respective agents in carrying 

out the terms of this Order.

55. Black Press Ltd. is hereby authorized and empowered to act as the foreign representative 

(the “Foreign Representative”) in respect of these proceedings for the purpose of having these 

proceedings recognized in a foreign jurisdiction and to apply to any court, tribunal, regulatory or 

administrative body, wherever located, for the recognition of this Order and for assistance in 

carrying out the terms of this Order and the Foreign Representative is authorized and empowered 

to act as a representative in respect of the within proceedings for the purpose of having these 

proceedings recognized in a jurisdiction outside Canada, including acting as a foreign 

representative of the Petitioners to apply to the United States Bankruptcy Court for relief pursuant 

to Chapter 15 of the United States Code Bankruptcy Code, 11 U.S.C., §§ 101 - 1532, as 

amended.

56. The Petitioners may (subject to the provisions of the CCAA and the BIA) at any time file 

a voluntary assignment in bankruptcy ora proposal pursuant to the commercial reorganization 

provisions of the BIA if and when the Petitioners determine that such a filing is appropriate.

57. The Petitioners are hereby at liberty to apply for such further interim or interlocutory relief 

as they deem advisable within the time limited for Persons to file and serve Responses to the 

Petition.

58. Leave is hereby granted to hear any application in these proceedings on two (2) clear 

days’ notice after delivery to all parties on the Service List of such Notice of Application and all 

affidavits in support, subject to the Court in its discretion further abridging or extending the time 

for service.



59. Any interested party (including the Petitioners and the Monitor) may apply to this Court 

to vary or amend this Order on not less than seven (7) days’ notice to all parties on the Service 

List and to any other party or parties likely to be affected by the order sought or upon such other 

notice, if any, as this Court may order, provided, however, that the Chargees shall be entitled to 

rely on this Order as granted and on the Charges and priorities set forth in paragraphs 41 and 

43 hereof with respect to any fees, expenses, liabilities and disbursements incurred, as 
applicable until the date this Order may be amended, varied or stayed.

60. Endorsement of this Order by counsel appearing on this application is hereby dispensed 

with.

61. This Order and all of its provisions are effective as of 12:01 a m. local Vancouver time on 

the Order Date.

62. Leave is hereby granted for counsel to appear at future hearings in this matter remotely 

by video.

THE FOLLOWING PARTIES APPROVE THE FORM OF THIS ORDER AND CONSENT TO 
EACH OF THE ORDERS, IF ANY, THAT ARE INDICATED ABOVE AS BEING BY CONSENT:

Signature of Vicki Tickle 
Lawyer for the Petitioners

BY THE COURT

REGISTRAR
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A. Canadian Petitioners
Black Press Ltd.
311773 B.C. Ltd.

Black Press Group Ltd.

0922015 B.C. Ltd.

Central Web Offset Ltd.

B. US Petitioners

Sound Publishing Holding, Inc.

Sound Publishing Properties, Inc.
Sound Publishing, Inc.

Oahu Publications, Inc.

The Beacon Journal Publishing Company

WWA (BPH) Publications, Inc.

San Francisco Print Media Co.
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Black Press (Barbados) Ltd.

Whidbey Press (Barbados) Inc.

Black Press Delaware LLC
Black Press Group Oregon LLC
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Black Press (Barbados) Ltd.
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This is the 1st Affidavit 
of Christopher Hargreaves in this case 

and was made on January 12, 2024

No.
Vancouver Registry

IN THE SUPREME COURT OF BRITISH COLUMBIA

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 
1985, c. C-36, AS AMENDED

AND

IN THE MATTER OF THE BUSINESS CORPORATIONS ACT, S.B.C. 2002, c. 57, AS 
AMENDED

AND

IN THE MATTER OF
BLACK PRESS LTD., 311773 B.C. LTD., 

AND THOSE ENTITIES LISTED IN SCHEDULE “A”

PETITIONERS

AFFIDAVIT

I, CHRISTOPHER HARGREAVES, of c/o Suite 2200, 885 West Georgia Street, 

Vancouver, British Columbia, AFFIRM THAT:

1. lam the Director of Corporate Finance of Black Press Group Ltd. (“BP Canada”), 

one of the petitioners in these proceedings. I have served in this position since July 2021. 

I am responsible for the development and execution of corporate finance strategy, 

financial reporting and cash flow management for the Company (as defined below). I also 

oversee compliance reporting for the Company’s funded debt and manage relationships 

with the Company’s lenders. Prior to my current role, for approximately five years I was
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the Controller of an 80-location restaurant franchising business based in Vancouver with 

restaurants located in Canada and the United States (“US”). I have been a member of the 

Institute of Chartered Accountants of British Columbia and Chartered Professional 

Accountants since 2017. As such, I have personal knowledge of the matters herein, 

except where such facts are based upon information and belief and where so stated I do 

verily believe the same to be true. I do not, and do not intend to, waive privilege by any 

statement herein.

2. References to currency in this affidavit are to Canadian dollars unless otherwise 

specified.

I. INTRODUCTION

3. This affidavit is made in support of an application by Black Press Ltd. (“BP 

Holdco”), 311773 B.C. Ltd. (“3117”) and those other petitioner companies listed in 

Schedule “A” (collectively, the “Petitioners” and together with the Non-Petitioner Stay 

Parties (as defined below), the “Company”) for an order (the “Initial Order”) and relief 

under the Companies’ Creditors Arrangement Act, R.S.C. 1985, c. C-36, as amended 

(the “CCAA”) as set out in the Petitioners’ Petition to the Court.

4. BP Holdco directly and indirectly wholly owns the Company’s operating business 

in Canada, through BP Canada, and the US other than Hawaii, through Sound Publishing, 

Inc. (“BP Sound”). BP Holdco also indirectly owns 91.2278% of the shares (and directly 

owns 0.3003% of the shares) in the Company’s operating entity in Hawaii, Oahu 

Publications, Inc. (“BP Hawaii”).

5. 3117 is the Company’s Canadian real property holding company.
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6. The other Petitioners have no current operations.

7. As detailed further below, the Company’s primary business is print newspapers 

and magazines, digital news, marketing and advertising services, commercial printing, 

and parcel delivery operating in Canada in British Columbia, Alberta, Yukon, Nunavut, 

and Northwest Territories, and in the US in Washington, Alaska and Hawaii (collectively, 

the “BP Business”).

8. The Petitioners have commenced these proceedings to stabilize the BP Business, 

obtain urgently required interim debtor-in-possession (“DIP”) financing, continue the 

implementation of their operational restructuring efforts, and to effect a sale of the 

Company, either to the Company’s Noteholders (as defined below) and Carpenter 

Newsmedia, LLC (“CNL”), or their designee, by way of the transactions contemplated 

under the Stalking Horse Transaction Agreement (as defined below) or with another party 

(or parties) identified in the course of the proposed SISP (as defined below) (in either 

case, a “Transaction”).

9. The Company has limited remaining cash on hand and is unable to make 

payments on its secured funded debt obligations as they become due. As such, the 

Company is insolvent and the relief sought in the Petition, including approval of interim 

DIP financing, is urgently required for the Company to maintain its ongoing business 

operations, preserve value for its stakeholders and maintain the status quo.

10. If the relief sought in the Petition is granted, the Petitioners intend to bring an 

application to be heard within 10 days of the granting of the Initial Order (the “Comeback
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Hearing”) seeking an amended and restated Initial Order (the “ARIO”) and the SISP 

Approval Order (as defined below).

II. OVERVIEW AND EVENTS LEADING TO THE CCAA FILING

11. Founded nearly 50 years ago and built by well-known Canadian media 

businessman David Black, the Company is an award-winning news publisher - both 

online and in print - and a full-service marketing agency and commercial printer. In 

Canada, the Company is one of the largest privately owned newspaper publishers.

12. Mr. Black was the long-time principal of the Company and, until recently, a director 

of each entity within the corporate structure. In the weeks before commencing these 

CCAA proceedings, Mr. Black resigned from the board of directors of each entity, and his 

son, Alan Black, was appointed in his place.

13. Headquartered in Victoria, British Columbia, the Company has approximately 715 

employees in Canada (employed by BP Canada) and 500 employees in the US (of which 

nearly equal numbers are employed by BP Sound and BP Hawaii). With over 135 

publications providing credible, hyperlocal journalism, the Company serves more than 

150 communities through its operations in Canada in British Columbia, Alberta, Yukon, 

Nunavut, and Northwest Territories, and in the US in Washington, Alaska and Hawaii.

14. For years, the Company achieved consistent revenue and profitability from the BP 

Business. In the past decade, however, the newspaper and publishing industry has been 

negatively affected by digital transformation and consolidation pressures. During this later 

period, the Company’s earnings have steadily fallen, and profits have dropped by over 

half.
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15. While the acceleration of the Company’s problems can be attributed to the COVID- 

19 pandemic, its key challenges are on account of (i) the shift in the way readers obtain 

their news which has led to a sizable loss of readership of its printed newspapers and (ii) 

the dramatic decline in advertising revenue caused by the loss of small retailers in the 

communities the Company’s newspapers serve. Many of those small retailers went out 

of business because of intense competition from large online retailers. This loss of 

revenue has resulted in a material reduction to the Company’s profitability such that the 

Company is no longer able to meet its ongoing obligations in respect of its funded debt.

16. In addition, in connection with the Company’s prior expansion plans, in 2006, BP 

Sound purchased the publisher of the Akron Beacon Journal, The Beacon Journal 

Publishing Company (“Beacon”), for USD$165 million. BP Canada funded the acquisition 

of Beacon in part through debt. However, Beacon lost money every year post-acquisition 

by BP Sound and in 2018, BP Sound sold the assets of Beacon for only USD$16 million.

17. Beacon also (a) sponsored The Employees’ Retirement Plan of the Beacon 

Journal Publishing Company (the “Akron Plan”), a defined benefit pension plan covered 

by Title IV of the U.S. law known as the Employee Retirement Income Security Act of 

1974, as amended (“ERISA”) and subject to the U.S. Internal Revenue Code of 1986 

(“Code”) and (b) contributed to several multiemployer pension funds (discussed below) 

(“Multiemployer Plans”), which are also subject to, inter alia, ERISA and the Code. 

Beacon withdrew from each of the Multiemployer Plans in or about 2013, triggering 

liability to the plans known as “withdrawal liability”.
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18. In connection with the sale of Beacon’s assets, the purchaser refused to assume 

sponsorship of the Akron Plan or the withdrawal liability to the Multiemployer Plans. 

Therefore, sponsorship of the Akron Plan and withdrawal liability to the Multiemployer 

Plans remained with the Beacon shell company following the asset sale.

19. I understand that under ERISA, all trades or businesses in Beacon’s “controlled 

group” (as defined under ERISA and the Code) are jointly-and-severally liable for funding 

the Akron Plan, and for any liabilities if the plan terminates. Additionally, I understand that 

generally all members of Beacon’s controlled group on the date of Beacon’s withdrawal 

from a Multiemployer Plan are jointly-and-severally liable for withdrawal liability to the 

plan. As discussed below, the Company estimates the liability asserted against the 

Company with respect to the Akron Plan and the Multiemployer Plans is in aggregate 

over USD$45 million.

20. Between the amounts owing in respect of the Company’s secured debt and the 

obligations respecting the Akron Plan and the Multiemployer Plans, the Beacon 

acquisition left the Company with a legacy debt burden which has been an overhang on 

profitability. These issues were exacerbated by the digital transformation and the onset 

of COVID-19 and the related reduced marketing and advertising spend by small 

community retailers. These factors have negatively impacted the Company’s ability to sell 

its products and services and in turn impaired its cash flow.

21. The Company has taken several steps to address these issues. Since 2016, the 

Company has sold real property for amounts in excess of $45 million and cut over $30 

million of annualized costs. These extensive cost saving measures included, for example,
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outsourcing creative services and online operations, reducing circulation frequency, 

reducing the number of newsprint pages and/or size of newspapers, consolidating offices 

and press work, closing unprofitable titles, centralizing press operation services, and 

headcount rationalization.

22. The Company has also developed a go-forward operational turnaround plan to 

further cut costs and grow revenues which it is currently implementing and intends to 

complete by the end of 2024. The operational turnaround plan includes, in Canada, 

consolidation of printing press operations in the Vancouver market and reducing real 

property lease expenses, and, in the US, selling or winding down certain unprofitable 

business units and selling certain real property. The Company has also initiated further 

employee headcount rationalization across its Canadian and US operations.

23. Over the past several years, the Company’s new revenue generation activities 

have included customers advertising on owned digital media, paid digital subscriptions 

and selling content to technology partners. More recently, the Company has launched 

various innovative products and services such as live, in-person marketing seminars and 

comprehensive marketing plans for customers, which have started to generate significant 

incremental advertising revenue. The Company has plans to expand those offerings and 

launch additional new products in 2024.

24. Despite these operational restructuring efforts and new revenue streams, the 

Company, burdened by the significant interest expense of its debt obligations and 

underfunded pension obligations, has continued to struggle to generate sufficient free 

cash flow to support its ongoing working capital requirements, leading to increasingly
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constrained liquidity. At present, the Company has failed to pay certain amounts when 

due under the Secured Notes (as defined below) pursuant to which approximately $61 

million of principal and accrued interest is currently outstanding. The Company now has 

approximately $3 million ofcash on hand, and the Company’s shareholders have advised 

that they are not prepared to provide additional funding at this time.

25. In light of these issues, in July 2023, the Company engaged Dirks, Van Essen & 

April (“DVA”) to assist it in exploring a range of strategic alternatives. DVA is the leading 

merger and acquisition firm in the US newspaper industry. Since the mid-1990’s, DVA 

has been involved in more than half of all daily newspaper transactions. With the 

assistance of DVA, the Company undertook a comprehensive marketing process (the 

“Pre-Filing Sale Process”) to seek an additional investment in or a sale of the Company 

or its various business units. The Pre-Filing Sale Process did not result in a viable bid for 

any portion of the Company or its assets.

26. Given the Company’s limited remaining cash on hand, in recent weeks the 

Company also began exploring DIP financing options, with the assistance of KSV 

Restructuring Inc. (“KSV”, and in its capacity as proposed Monitor, the “Proposed 

Monitor”), from its key stakeholders and secured creditors.

27. Following careful consideration of available options and alternatives with the 

assistance of its financial and legal advisors, the Company has determined that the best 

path to maximize stakeholder value and preserve the Company as a going-concern is to 

commence these CCAA proceedings, obtain DIP financing from Canso Investment 

Counsel Ltd. as portfolio manager for and on behalf of Canso Strategic Credit Fund (the
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“DIP Lender”) and to seek to finalize the terms of a Transaction, following the completion 

of the SISP (as defined and discussed in more detail below). The DIP Lender has advised 

that it is only willing to provide the necessary emergency funding on terms that include 

the Company’s agreement to the Stalking Horse Bid (as defined below) to serve as the 

stalking horse in the proposed SISP in order to stabilize the BP Business and to signal to 

the market that the Company will exit these CCAA proceedings as a going-concern.

28. Accordingly, the Petitioners seek an Initial Order, providing for, among other relief:

(a) a stay of proceedings in respect of the Petitioners and the Non-Petitioner 

Stay Parties for an initial 10-day period (the “Initial Stay Period”);

(b) authorization to enter into the DIP Term Sheet and borrow under the DIP 

Loan (each as defined below) in the maximum principal amount of $500,000 

for the Initial Stay Period;

(c) authorization for the Petitioners to pay, with the consent of the Monitor and 

subject to the DIP Term Sheet and the Definitive Documents (as defined in 

the Stalking Horse Term Sheet (as defined below)), pre-filing amounts of 

certain critical suppliers;

(d) the granting of the following priority charges (collectively, the “Charges”) 

over the Property (as defined in the Initial Order), listed in order of priority:

(i) the Administration Charge (as defined below) up to a maximum 

amount of $750,000;
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(ii) the Directors’ Charge (as defined below) up to a maximum amount 

of $10,674,000; and

(iii) the DIP Lender’s Charge (as defined below) up to a maximum 

amount of $500,000 (plus accrued and unpaid interest, fees and 

expenses); and

(e) authorization for BP Holdco to act as the foreign representative in respect 

of the within proceeding for the purpose of having this CCAA proceeding 

recognized and approved in a jurisdiction outside of Canada, and 

authorizing BP Holdco to apply for foreign recognition and approval of this 

CCAA proceeding, as necessary, in any jurisdiction outside of Canada, 

including the US pursuant to chapter 15 of title 11 of the United States Code 

(the “Bankruptcy Code”), 11 U.S.C. §§ 101-1532.

29. If the proposed Initial Order is granted, at the Comeback Hearing the Petitioners 

intend to seek the ARIO, among other things:

(a) extending the stay of proceedings until March 15, 2024, and granting other 

customary Comeback Hearing relief under the CCAA;

(b) approving and authorizing and empowering BP Holdco and 3117, nunc pro 

tunc, to enter into, a support agreement dated January 12, 2024 among the 

Noteholders, CNL, BP Holdco and 3117 (the “Transaction Support 

Agreement”) pursuant to which, and subject to the terms and conditions 

set out therein, among other things, the Noteholders and CNL have agreed
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to support these CCAA proceedings and the Chapter 15 Cases (as defined 

below), including the requested ARIO, the Stalking Horse Transaction 

Agreement and the SISP Approval Order (both as defined below), and 

directing BP Holdco and 3117 to comply with their obligations thereunder;

(c) increasing the maximum principal amount that the Petitioners can borrow 

under the DIP Loan to $5,500,000;

(d) increasing the maximum amounts secured by the Administration Charge to 

$1,500,000, the Directors’ Charge to $13,806,000, and the DIP Lender’s 

Charge to $5,500,000 (plus accrued and unpaid interest, fees and 

expenses); and

(e) approving a key employee retention program (the “KERP”) and the granting 

of a charge on the Property for the benefit of the key employees referred to 

in the KERP up to the separate maximum amounts of $61,500 and 

USD$70,000 (the “KERP Charge”).

30. In addition, at the Comeback Hearing the Petitioners also intend to seek an order 

(the “SISP Approval Order”), among other things:

(a) authorizing and directing BP Holdco and 3117 to negotiate and finalize a 

definitive stalking horse transaction agreement (such definitive agreement 

being the “Stalking Horse Transaction Agreement ”) with the Noteholders 

and CNL, or their designated nominee (the “Stalking Horse Purchaser”), 

in respect of a transaction as described in and substantially in accordance
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with the terms of the stalking horse term sheet (the “Stalking Horse Term 

Sheet”) negotiated among BP Holdco, 3117, the Noteholders and CNL;

(b) approving the Bid Protections (as defined below) set forth in the Stalking 

Horse Term Sheet and authorizing BP Holdco and 3117 to pay the amounts 

in respect of the same to the Stalking Horse Purchaser (or as it may direct) 

in the circumstances and manner described in the Stalking Horse Term 

Sheet;

(c) granting a Court-ordered charge (the “Bid Protections Charge”) over the 

Property in favour of the Stalking Horse Purchaser as security for payment 

of the Bid Protections, with the priority set out therein;

(d) approving a sale and investment solicitation process (the “SISP”) in which 

the Stalking Horse Transaction Agreement will serve as the “Stalking 

Horse Bid”, and authorizing the Petitioners to implement the SISP pursuant 

to its terms;

(e) authorizing and directing the Petitioners and the Monitor to perform their 

respective obligations and do all things reasonably necessary to perform 

their obligations under the SISP; and

(f) declaring that the Monitor and its affiliates, partners, directors, employees, 

agents, and controlling persons, shall have no liability with respect to any 

losses, claims, damages or liabilities of any nature or kind to any person in 

connection with or as a result of the SISP, except to the extent such losses,
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claims, damages or liabilities result from the gross negligence or willful 

misconduct of the Monitor in performing its obligations under the SISP, as 

determined by this Court.

III. BACKGROUND REGARDING THE COMPANY AND THE BP BUSINESS

A. Corporate History and Structure

(i) Overview

31. An organizational chart outlining the Company’s corporate structure is below.

(ii) Black Press Ltd. (BP Holdco)

32. BP Holdco, the parent of the Petitioners’ operating companies, is incorporated 

under the laws of British Columbia with a registered head office located at 26 Bastion 

Square, Third Floor - Burnes House, Victoria, British Columbia (the “Victoria Registered
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Office”). BP Holdco is a holding company with its only operations being to employ David 

Black and his assistant. BP Holdco’s principal assets are its 100% ownership interests in 

BP Canada and Black Press (Barbados) Ltd. and its 0.3003% ownership interest in BP 

Hawaii.

33. The common shares of BP Holdco are 80.65% owned by Black Press Holdings 

Ltd. (the Black family holding company) and 19.35% owned by Metroland Media Group 

Ltd. (“Metroland”). Metroland (which does business as Metroland, Printing, Publishing 

and Distributing Ltd.) is Torstar Corporation’s community news operation and currently 

subject to a proceeding in respect of its notice of intention to file a proposal under the 

Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the “BIA”). In 

connection with their ownership of BP Holdco, Black Press Holdings Ltd. and Metroland, 

among others, entered into a shareholders’ agreement dated September 30, 2002 (the 

“BP Holdco USA”). The BP Holdco USA includes a contractual right in favour of 

Metroland to consent to, among other things, the commencement of insolvency 

proceedings. Metroland was made aware of the Petitioners’ intention to commence these 

CCAA proceedings, and as noted below was provided an opportunity to provide the 

Petitioners with interim financing or alternative restructuring proposals but did not do so. 

The majority of BP Holdco’s board of directors approved a resolution authorizing the 

commencement and implementation of these CCAA proceedings. Metroland’s nominee 

directors voted against that resolution. A copy of the BP Holdco USA is attached hereto 

as Exhibit “A”.
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(iii) Black Press Group Ltd. (BP Canada)

34. BP Canada is a company incorporated under the laws of British Columbia with its 

registered head office at the Victoria Registered Office. BP Canada is also extra- 

provincially registered in Yukon, Alberta, Saskatchewan and Manitoba. BP Canada is the 

main operating entity of the Company in Canada and holds substantially all of the 

Company’s assets (excluding most real property) located in Canada. BP Canada owns 

(i) 99% of the shares in Sound Publishing Holding, Inc. (“SPHI”), (ii) 100% of the shares 

in Central Web Offset Ltd., (iii) 100% of the shares in 0922015 B.C. Ltd. (“0922”), (iv) 

100% of the shares in Black Press Group Oregon LLC, and (v) 32% of the shares in the 

non-petitioner Driftwood Publishing Limited (with the remaining shares owned by the 

Richards family). The business and operations of BP Canada are discussed in greater 

detail below.

(iv) 0922015 B.C. Ltd. (0922)

35. 0922 is a company incorporated under the laws of British Columbia with its

registered head office at the Victoria Registered Office and is a real estate holding 

company that owns one commercial property located in Port Alberni, British Columbia. 

This real property is used as an office for the Company’s publication there. 0992 has no 

other operations.

(v) Sound Publishing Holding, Inc. (SPHI)

36. SPHI is a company incorporated under the laws of Washington state. SPHI is a 

holding company with no operations and its main assets are (i) 100% of the shares of BP 

Sound, (ii) 91.2278% of the shares in BP Hawaii (with 7.6869% owned by a Canadian 

investment firm unrelated to the Company, 0.3003% owned by BP Holdco, and the
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remaining 0.785% owned by various individuals or entities resident in Hawaii (collectively, 

the “Hawaiian Shareholders”)), and (iii) 100% of the shares in Black Press Delaware 

LLC.

(vi) Sound Publishing, Inc. (BP Sound)

37. BP Sound is a company incorporated under the laws of Washington state. BP 

Sound is the main operating entity of the Company in the US (outside of Hawaii) and 

holds substantially all of the Company’s assets located in the US (other than Hawaii). BP 

Sound also owns 100% of the shares in Beacon and WWA (BPH) Publications, Inc. The 

business and operations of BP Sound are discussed in greater detail below.

(vii) Oahu Publications, Inc. (BP Hawaii)

38. BP Hawaii is a company incorporated under the laws of Hawaii. BP Hawaii is the 

main operating entity of the Company in Hawaii and holds all of the Company’s assets 

located in Hawaii. BP Hawaii also owns 100% of the shares in San Francisco Print Media 

Co. The business and operations of BP Hawaii are discussed in greater detail below.

39. As discussed above, the common shares in BP Hawaii are 91.2278% owned by 

SPHI with the remainder owned by a Canadian investment firm unrelated to the 

Company, BP Holdco and the Hawaiian Shareholders. In connection with their ownership 

of BP Hawaii, SPHI and the other shareholders in BP Hawaii entered into a shareholders' 

agreement dated August 26, 2002 (the “BP Hawaii USA”). The BP Hawaii USA includes 

a provision that requires obtaining the written consent of SPHI and 50% or more of the 

other shareholders of BP Hawaii in order for BP Hawaii to, among other things,
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commence insolvency proceedings or to sell all or substantially all of the undertaking of 

BP Hawaii. A copy of the BP Hawaii USA is attached hereto as Exhibit “B”.

(viii) The Beacon Journal Publishing Company (Beacon)

40. Beacon is a company incorporated under the laws of Ohio. As described above, 

Beacon suffered significant losses after it was acquired by BP Sound in 2006 and, in 

2018, its assets were sold. On November 4, 2020, Beacon filed for bankruptcy under 

chapter 7 of the Bankruptcy Code in the Northern District of Ohio. A final decree was 

issued by the Northern District of Ohio on May 17, 2021 stating that the bankruptcy trustee 

was discharged and the chapter 7 proceeding had been closed. The bankruptcy did not 

address the Company’s pension obligations with respect to the Akron Plan, if any, nor the 

withdrawal liability to the Multiemployer Plans.

(ix) 311773 B.C. Ltd. (3117)

41. 3117 is a company incorporated under the laws of British Columbia with its

registered head office at the Victoria Registered Office. 3117 is also extra-provincially 

registered in Alberta and Yukon. 3117 is the Company’s Canadian real property holding 

company and owns 12 commercial properties located in Canada. 3117’s only operations 

are to lease the premises it owns to other entities in the Company. 3117 also owns 100% 

of the shares in Sound Publishing Properties, Inc. (“SPP”).

42. The common shares of 3117 are 80.65% owned by Black Press Holdings Ltd. and 

19.35% owned by Metroland. In connection with their ownership of 3117, Black Press 

Holdings Ltd. and Metroland, among others, entered into a shareholders’ agreement 

dated September 30, 2002 (the “3117 USA”). The 3117 USA includes a contractual right
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in favour of Metroland to consent to, among other things, the commencement of 

insolvency proceedings. Metroland was made aware of the Petitioners’ intention to 

commence these CCAA proceedings, and as noted below was provided an opportunity 

to provide the Petitioners with interim financing or alternative restructuring proposals but 

did not do so. The majority of 3117’s board of directors approved a resolution authorizing 

the commencement and implementation of these CCAA proceedings. Metroland’s 

nominee directors voted against that resolution. A copy of the 3117 USA is attached 

hereto as Exhibit “C”.

(x) Sound Publishing Properties, Inc. (SPP)

43. SPP is a company incorporated under the laws of Washington state. SPP is a real 

estate holding company that owns one commercial property located in the US. The 

premises are leased to a third-party tenant. SPP has no other operations.

(xi) Other Petitioners

44. Unlike the Petitioners described above, the following Petitioners do not have any 

assets (other than bank accounts with nominal amounts of money and potentially certain 

tax attributes or intercompany receivables and, solely in the case of Central Web Offset 

Ltd., certain non-voting preferred shares in BP Canada) or known liabilities (other than 

certain intercompany payables and joint and several liability for certain US pension 

obligations, including the Akron Plan) and have ceased operations: Central Web Offset 

Ltd. (British Columbia), WWA (BPH) Publications, Inc. (Washington), and San Francisco 

Print Media Co. (Delaware).
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45. Copies of the corporate profile reports or local equivalents of each of the 

Petitioners is attached hereto as Exhibit “D”.

(xii) Non-Petitioner Stay Parties

46. The Petitioners seek to have a stay of proceedings and other provisions of the 

proposed Initial Order under the CCAA extended to the following foreign affiliates of the 

Petitioners to maintain stability and business operations through this restructuring 

process: Black Press (Barbados) Ltd., Whidbey Press (Barbados) Inc., Black Press 

Delaware LLC, and Black Press Group Oregon LLC (collectively, the “Non-Petitioner 

Stay Parties”). While the Non-Petitioner Stay Parties do not have any operations or any 

known liabilities (other than the guarantee obligations under the Secured Notes and joint 

and several termination obligations with respect to the Akron Plan) or assets (other than 

the shares of entities within the corporate structure owned by Black Press (Barbados) 

Ltd. and Whidbey Press (Barbados) Inc.), certain of these entities may have valuable tax 

attributes or assets and/or liabilities that the Company is not immediately aware of such 

that maintaining the status quo will (i) preserve the value of the Company for the benefit 

of its stakeholders and (ii) reduce the risk of unnecessary distractions for management of 

the Company during these CCAA proceedings. The DIP Lender has also advised that it 

requires that the stay of proceedings be extended to the Non-Petitioner Stay Parties.
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B. The BP Business

(i) Products and Services

M. The Company primarily publishes, sells and distributes news and supplies 

marketing and advertising services to retailers within the communities in which it 

operates.

48. Approximately 300 editorial and newsroom staff across the BP Business curate 

stories, gather information, take photographs and write and edit those stories. The 

hyperlocal nature of the BP Business makes the news publishing process highly people 

intensive and therefore each of the Company’s business units has more editorial staff 

than other news publishers in their regions. The sale and distribution of published news 

is done through multiple channels, mainly by digital news and print newspaper 

subscriptions and the sale of single print newspapers at various retail outlets. As of 

November 30, 2023, the sale of published news accounts for approximately 21% of 

revenue for the BP Business.

49. The sale of marketing and advertising services is usually through one time or short

term agreements for the design and placement of advertisements across various media. 

The market for print publishing and digital advertisement sales is competitive and 

fragmented, considering the myriad options available to potential customers. These 

services are sold through various channels including inbound and outbound sales calls 

by telephone and email, and in-person meetings with local and national retailers. The 

advertisements are primarily created with customer input by the in-house marketing 

agencies operating within each of the Company’s business units. Much of the Company’s
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digital news and print newspapers are distributed free of charge to consumers, making 

advertisements an especially critical source of revenue. As of November 30, 2023, 

advertising accounts for approximately 57% of revenue for the BP Business.

50. The Company does all of its own printing in-house and, to utilize excess press 

capacity, also provides printing services to commercial customers. Customers can 

choose from various print configurations and delivery options with a high degree of 

flexibility. These services are mainly used by newspaper or magazine publishers or by 

advertisers for the purpose of printing flyers or other promotional materials. As of 

November 30, 2023, commercial printing for third parties makes up approximately 18% 

of revenue for the BP Business.

51. In addition, the Company offers parcel delivery services for online retailers to make 

use of excess capacity within its distribution network. Parcels are delivered to the 

Company’s induction centres which serve as local transportation hubs. When the 

packages arrive, a third-party last mile carrier picks up the package and delivers it to its 

final destination. Parcel delivery is a nascent, growing segment of the BP Business which 

as of November 30, 2023 makes up approximately 3% of revenue of the BP Business.

52. The BP Business provides these services through its three operating units, BP 

Canada, BP Sound and BP Hawaii, which are discussed in more detail below.

(A) BP Canada

53. BP Canada publishes newspapers in British Columbia, Alberta, Yukon, Northwest

Territories and Nunavut. It has more on-the-ground journalists than any other news
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agency in western Canada, which has led to its unique reputation as go-to source for local 

news in the region. As of 2022, across BP Canada’s news publications, it had 5.9 million 

monthly unique users on its websites, 860,000 printed newspapers distributed weekly and 

over 1.2 million followers on social media.

54. BP Canada has 94 newspapers and websites, four magazines and nine press 

centres. The news publications, most of which are weekly or twice weekly newspapers, 

are summarized in the table below.

Newspaper/Magazine Name Frequency Circulation
Campbell River Mirror Weekly 17,046
Comox Valley Record Weekly 21,540
North Island Gazette Weekly 720
Alberni Valley News Weekly 9,174

Parksville Qualicum News Weekly 16,998
Tofino/Ucluelet Westerly news Weekly 603

Cowichan Valley Citizen Weekly 21,616
Chemainus Valley Courier Weekly 3,560

Ladysmith Chronicle Weekly 3,866
Lake Cowichan Gazette Weekly 347
Nanaimo News Bulletin Weekly 31,836

Goldstream News Gazette Weekly 18,257
Oak Bay News Weekly 5,915

Peninsula News Review Weekly 14,694
Saanich News Weekly 30,557

Sooke News Mirror Weekly 5,872
Victoria News Weekly 25,307

Abbotsford News Weekly 33,158
Agassiz-Harrison Observer Weekly 2,902

Chilliwack Progress Weekly 28,095
Mission City Record Weekly 10,827

Hope Standard Weekly 1,137
Aldergrove Star Weekly 6,483

Cloverdale Reporter Weekly 12,719
Langley Advance times Weekly 28,631

North Delta Reporter Weekly 12,783
Maple Ridge /Pitt Meadows Weekly 30,118

Peach Arch News Weekly 28,769
Surrey Now Leader Weekly 66,136

100 Mile House Free Pass Weekly 1,066
Bella Coola Coast Mntn News Every Other Thursday 207

Burns Lake District News Weekly 834
Fort St. James Caledonia Courier Weekly 241

Haida Gwaii Observer Digital Only Digital Only
Houston Today Weekly 574

Kitimat Northern Sentinel Weekly 3,951
Prince Rupert Northern View Weekly 3,954
Quesnel Cariboo Observer Weekly 682
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Newspaper/Magazine Name Frequency Circulation
Smithers Interior News Weekly 1,776

Stuart/Nechako Advertiser Weekly 2,849
Terrace Standard Weekly 7,233

Vanderhoof Omineca Express Weekly 622
Williams Lake Tribune Weekly 8,762

Nakusp Arrow Lakes News Weekly 342
Ashcroft Cache Creek Journal Weekly 515
Barriere N. Thompson Times Weekly 511

Castlegar News Weekly 6,352
Clearwater N. Thompson Times Weekly 588

Columbia Valley Pioneer Weekly 4,400
Cranbrook Townsman Weekly 1,254

Creston Valley Advertiser Weekly 1,708
Kootenay News Advertiser Weekly 14,423

Fernie Free Press Weekly 5,213
Grand Forks Gazette Weekly 1,823

Kelowna Capital News Weekly 34,314
Keremeos Review Weekly 349
Kimberely Bulletin Weekly 794

Shuswap Market News Weekly 10,749
Nelson Star Weekly 8,353

Penticton Western News Weekly 21,703
Princeton Similkameen Spotlight Weekly 664

Revelstoke Review Weekly 972
Rossland News Weekly 1,198

Salmon Arm Observer Weekly 1,362
Sicamous Eagle Valley News Weekly 237

Summerland Review Weekly 878
Trail Daily Times Tuesdays and Thursdays 2,201

Vernon Morning Star Weekly 25,520
West Kootenay Advertiser Weekly 25,348

West K News Weekly 10,042
Winfield Lake Country Calendar Weekly 3,602

Bashaw Star Weekly 96
Castor Advance Weekly 225

Central Alberta Life Weekly 8,510
Eckville Echo Digital Only N/A

Lacombe Express Weekly 13,745
Pipestone Flyer Weekly 22,009
Ponoka News Weekly 49,761

Red Deer Advocate T uesday-Saturday 5,579
Rim bey Review Weekly 3,905

Stettler Independent Weekly 686
Sylvan Lake News Weekly 5,208

AG-VISER Every 2nd Monday 27,829
AD-VISER Every 2nd Monday 11,930

Saskatchewan FarmLIFE Every 2nd Monday 31,743
Manitoba FarmLIFE Every 2nd Monday 15,463

Yukon News Wednesdays and Fridays 3,317 (W) 4,267 (F)
Kivalliq News Weekly 1,343
Nunavut News Weekly 2,513
Hay River Hub Weekly 1,443

Inuvik Drum Weekly 1,198
NWT News/North Weekly 4,252

Yellowknifer Wednesdays and Fridays 2,059 (W) 2,148 (F)

(B) BP Sound
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55. BP Sound is the Company’s operating unit for the US market, excluding Hawaii. It 

publishes newspapers in Washington and Alaska and is the largest community news 

organization in Washington. As of 2022, across BP Sound’s news publications it had 2.3 

million monthly unique users on its websites and 285,000 printed newspapers distributed 

weekly.

56. BP Sound has 35 newspapers and websites in Washington, three newspapers in 

Alaska, and one press centre. The newspapers, most of which are printed weekly or twice 

weekly, are summarized in the table below.

Newspaper Frequency Print Circulation
Homer News Weekly 1,205

(Kenai) Peninsula Clarion Twice Weekly 1,079 (W) 1,156 (S)
Juneau Empire Twice Weekly 1,595 (W) 1,802 (S)

Bellevue Reporter Digital Only N/A
Bothell/Kenmore Reporter Digital Only N/A

Kirkland Reporter Digital Only N/A
Issaquah Reporter Digital Only N/A

Mercer Island Reporter Weekly 1,589
Redmond Reporter Digital Only N/A

Seattle Weekly Digital Only N/A
Snoqualmie Valley Record Weekly 809

Auburn Reporter Weekly 18,588
(Enumclaw) Courier-herald Weekly 1,764

Federal Way Mirror Weekly 18,176
Kent Report Weekly 21,561

Covington Reports Digital Only N/A
Renton Reporter Weekly 10,000

Vashon-Maury Island Beachcomber Weekly 3,085
(Everett) Daily Herald Daily (Tue-Fri/Sat) 21,173/24,556

Herald Business Journal Monthly (1st Wed) 21,173
La Raza Digital Only N/A

South Whidbey Record Twice Weekly 2,374
Whidbey Crosswind (military) Monthly 6,138

Whidbey News-Times Twice Weekly 3,116
Kitsap Daily News Digital Only N/A

98110 (Bainbridge) Monthly 10,092
Bainbridge Island Review Weekly 1,982
Central Kitsap Reporter Monthly 8,641

Kingston Community News Monthly 8,769
North Kitsap Herald Weekly 1,324

Port Orchard Independent Weekly 1,353
Forks Forum Weekly 939

Peninsula Daily News Daily (Tues-Fri/Sat) 9,912/10,947
Sequim Gazette Weekly 3,226
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Newspaper Frequency Print Circulation
Aberdeen Daily World Daily (Tue-Thu/Sat) 4,782/5,585

Islands’ Sounder Weekly 1,270
Journal of the San Juans Weekly 1,326

Okanogan Valley Gazette-Tribune Weekly 812

(C) BP Hawaii

57. BP Hawaii is the Company’s operating unit for the Hawaiian market. BP Hawaii is 

Hawaii’s largest media company and its combined products reach 67% of Hawaii’s 1.1 

million adult population. As of July 2023, across BP Hawaii’s publications it had 1.5 million 

monthly unique users on its websites and approximately 900,000 printed newspapers 

distributed weekly.

58. BP Hawaii has six newspapers and two press centres. The newspapers, most of 

which are printed daily, are summarized in the table below.

Operations

Newspaper Frequency Print Circulation
The Honolulu Star Advertiser Mon-Sun 75,457

The Kauai Garden Island Mon-Sun 3,933
Hawaii Tribune-Herald Mon-Sun 8,674

West Hawaii Today Sun-Fri 3,665
Midweek (3 editions) Weekly 268,090
USAT Hawaii Edition Mon-Fri 2,235

59. The Company is vertically integrated such that news publishing, distribution, 

advertising and printing services are all completed in-house through various facilities 

owned or leased by its operating business units or the Company’s Canadian real property 

holding company, 3117 (as discussed in greater detail below).

60. The press centres operated by each business unit provide a centralized location 

for the printing, packaging, warehousing and distribution of printed newspapers, 

magazines and marketing materials.



-26-

61. BP Sound and BP Hawaii each own one and BP Canada owns multiple state-of- 

the-art coldset web printing presses. Coldset web printing is an efficient, flexible method 

of printing high quality newsprint which allows the Company to exceed the output rates of 

some of its commercial printing competitors.

62. Once printed and distributed, newspaper and customer marketing materials are 

mainly delivered by independent contract carriers and local postal services to individual 

residences or to newspaper boxes or delivery points for resale.

63. In light of the Company’s significant engagement and readership in the 

communities in which it operates, including many small and/or rural communities, if the 

Company is not able to publish and distribute news, individuals in those communities 

would be negatively affected as customers would be unable to obtain the same level of 

local independent, fact-based reporting which the Company is known for and which is 

essential to small communities that otherwise would not have the same access to 

information.

(iii) Suppliers/Vendors

64. The Company transacts with various suppliers to purchase paper, ink and plates 

for its presses. These supplies are essential to print newspapers and service commercial 

printing customers and are not readily substitutable considering that any supply 

restrictions could significantly disrupt the BP Business. There is also a limited number of 

suppliers that are able to supply the volume of paper, ink and plates used by the Company 

such that the lead time to establish new supply relationships and to obtain supplies
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thereafter would likely result in stockouts of essential inventory and disable the Company 

from printing during that period.

65. It is vital to the preservation of the BP Business that the Company can continue its 

relationships with these key suppliers without disruption and on existing trade terms while 

the Company pursues its restructuring efforts pursuant to these proceedings. Accordingly, 

the proposed Initial Order authorizes the Company to pay pre-filing amounts to suppliers 

subject to the terms of the DIP Term Sheet and the Definitive Documents and with the 

consent of the Monitor.

(iv) Employees

66. As of January 12, 2023, the Company employed approximately 1,000 full-time 

employees and 223 part-time employees. The distribution of those employees by 

operating unit is as follows:

Operating 
Unit

Locations Number of 
Employees

Approximate 
Payroll per Week

BP
Canada

British Columbia, Alberta, Yukon, 
Nunavut, and Northwest Territories

717 $590,000

BP Sound Washington and Alaska 234 USD$254,000
BP Hawaii Hawaii 272 USD$405,000

67. In addition, as of January 12, 2023, the Company contracts with 755 independent 

contractors, made up of 523 individuals at BP Canada, 100 at BP Sound and 132 at BP 

Hawaii.

68. The Company’s unionized workforce and its registered pension plan obligations 

are discussed below. Employee wages and source deductions are current. Payroll 

processing and the collection and remittance of related source deductions is completed
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internally by BP Canada and through third party payroll processors for BP Sound and BP 

Hawaii.

69. Each operating unit provides active employees the following health and welfare 

benefits: medical, dental, vision, life, and accidental death and dismemberment. BP 

Canada and BP Sound also provide short-term disability, mid-term disability and 

adaptable long-term disability plans.

70. BP Sound and BP Hawaii offer their respective employees a 401(k)-retirement 

savings account to enable employees who enroll the opportunity to have a percentage of 

their pay directed into an investment account. BP Canada similarly offers its employees 

the ability to direct a percentage of their pay into a registered retirement savings plan. 

Employees’ contributions to these retirement savings plans are matched by their 

employer up to a designated maximum amount each year.

71. The Petitioners intend to continue ordinary course contributions, deductions and 

payment of premiums, and matching of retirement savings plan contributions, during 

these CCAA proceedings.

72. BP Holdco also had a notional equity investment plan with payments generally 

made annually and on retirement. The plan currently only has two participants. Those 

participants are retirees who received fixed payments under the plan. One participant 

receives annual payments of $100,000 which continue until the earlier of the participant’s 

death or September 1, 2029. The other participant, as of December 22, 2023, is owed 

approximately $510,000 under the plan and receives monthly payments in the amount of 

$24,305.55 which are applied against that balance. In accordance with the terms of the
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DIP Term Sheet, the Company intends to continue making these payments during the 

CCAA proceedings.

73. As of January 12, 2023, the Company has approximately 190 unionized 

employees and it has entered or is negotiating collective bargaining agreements as 

follows:

(a) BP Canada:

(i) Unifor Local 2000 (Lower Mainland): BP Canada (doing business as 

the Lower Mainland Division) employs 35 members of Unifor Local 

2000, including four on long-term disability, and is party to a 

collective bargaining agreement with Unifor Local 2000 effective 

from January 1, 2021 to December 31, 2023. The collective 

bargaining agreement still governs BP Canada’s relationship with the 

union notwithstanding the effective term has lapsed.

(ii) Unifor Local 2000 (Trail Times): BP Canada (doing business as The 

Trail Times) employs four members of Unifor Local 2000, and is party 

to a collective bargaining agreement with Unifor Local 2000 effective 

from May 1,2021 to April 30, 2024.

(iii) Victoria-Vancouver Island Newspaper Guild Local 30223 of 

Communications Workers of America/Syndicat des communications 

d’Amerique Canada (“CWA”): BP Canada (doing business as The

Cochiwan Valley Citizen) employs seven members of CWA,
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including one on long-term disability, and is party to a collective 

bargaining agreement with CWA effective from March 1, 2020 to 

February 28, 2024.

(iv) Media and Communications Workers of Alberta Local 30400 of the 

Communication Workers of America (“MCWA”): BP Canada (doing 

business as the Red Deer Advocate) employs 17 members of the 

MCWA, including one on long-term disability, and is party to a 

collective bargaining agreement with MCWA effective from 

September 1, 2022 to August 31, 2025.

(b) BP Sound: The 22 employees in the Daily Herald’s newsroom recently 

voted to unionize, and BP Sound is in the process of negotiating the first 

collective bargaining agreement with this group. The agreement is expected 

to be finalized by March 2024 and this is the only unionized workforce 

employed by BP Sound.

(c) BP Hawaii:1

(i) Pacific Media Workers Guild, Local 39521 chartered by The 

Newspaper Guild/Communications Workers of America, AFL-CIO 

(“PMWG ”): BP Hawaii employs 41 members of PMWG and is party 

to two collective bargaining agreements with PMWG, one in respect

1 Each of the collective bargaining agreements entered into by BP Hawaii continue to govern BP Hawaii’s 
relationship with the applicable union notwithstanding the effective term of certain agreements has lapsed.
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of the Honolulu Star-Advertiser effective from May 1, 2018 to April, 

2023 and the other related to the Hawaii Tribune-Herald effective 

from January 22, 2022 to January 21,2023.

International Longshore & Warehouse Union Local 142 (“ILWU”): BP 

Hawaii employs 48 members of ILWU and is party to two collective 

bargaining agreement with ILWU, one in respect of the Honolulu 

Star-Advertiser effective from November 19, 2011 to November 19, 

2016 (extended on a day-to-day basis until the parties negotiate a 

further agreement) and the other related to Midweek effective from 

March 15, 2006 to March 14, 2010.

Hawaii Teamsters and Allied Workers Local 996 (“Teamsters 996”): 

BP Hawaii employs 19 members of Teamsters 996 and is party to a 

collective bargaining agreement with Teamsters 996 effective from 

December 17, 2016 until 30 days written notice of cancellation by 

Teamsters 996 or BP Hawaii to the other party. The agreement was 

terminated by Teamsters 996 effective November 19, 2023. The 

parties are in ongoing negotiations regarding an amended 

agreement.
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IV. FINANCIAL POSITION

A. Financial Statements

74. The Company prepares financial statements that report the financial position of 

each of BP Holdco and 3117 (and their respective direct and indirect subsidiaries) on a 

consolidated basis.

75. The Company’s fiscal year end is February 28. A copy of the audited consolidated 

financial statements for the year ended February 28, 2023 for each of BP Holdco and 

3117 are attached hereto as Exhibits “E” and “F” respectively.

76. A copy of the most recent unaudited consolidated financial statements for BP 

Holdco for the quarter ended November 30, 2023 is attached hereto as Exhibit “G”.

77. A copy of the most recent unaudited consolidated financial statements for 3117 for 

the month ended November 30, 2023 is attached hereto as Exhibit “H”.

78. These financial statements reflect that the liabilities of BP Holdco exceed its 

assets. The liabilities of 3117 exceed its assets when taking into account is guarantee 

obligations in respect of the Company’s secured debt.

B. Assets

(a) BP Holdco

79. As at November 30, 2023, BP Holdco’s consolidated assets had an unaudited 

book value of approximately $106.9 million, consisting of the following:

Current Assets
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Cash & Equivalents $4,212,877

Accounts Receivable $23,223,593

Inventory $5,219,747

Prepaid Expenses and Other Assets $3,530,232

Long-Term Assets
Investment in affiliated companies $2,170,757

Property, Plant and Equipment $28,211,498

Goodwill & Intangible Assets $39,635,868
Future income taxes $729,845

Total Assets $106,934,417

(a) 3117: 

80. As at November 30, 2023, 3117’s consolidated assets had an unaudited book 

value of approximately $34.6 million, consisting of the following:

Current Assets

Cash $52,906

Due from related company $22,205,387

Capital assets $12,362,689

Total Assets $34,620,982

C. Liabilities

81. As at November 30, 2023, BP Holdco’s consolidated liabilities had an unaudited 

book value of approximately $175.2 million and 3117’s consolidated liabilities had an 

unaudited book value of approximately $19.6 million.

82. Included within BP Holdco’s consolidated liabilities are the subscription fees for 

annual newspaper or digital subscriptions paid in advance in full by individual subscribers
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in the total amount of approximately $5.1 million as at November 30, 2023. The nominal 

quantum of pre-paid annual subscription fees held is a function of most news 

subscriptions being paid monthly. The Company intends to continue to apply the amounts 

held to the remaining terms of the subscriptions.

D. Funded Debt Obligations

(a) Overview

83. Until December 21, 2023, the Petitioners were parties to two principal debt 

obligations, one being a revolving credit facility and the other being debt owing pursuant 

to a private placement of secured promissory notes issued by BP Canada. On December 

21, 2023, the obligations owing by the Petitioners under the revolving credit facility were 

repaid in full with a portion of the proceeds from additional secured promissory notes 

issued by BP Canada to certain of the Noteholders (as defined below) on that date. As 

a result, the only principal funded debt obligations of the Petitioners as of the date of this 

Affidavit are the obligations under the secured promissory notes which are summarized 

in the table immediately below, other than a number of real property mortgage loans which 

are also described below.

Debt 
Obligation

Principal 
Amount 

Outstanding 
(approx.)

Maturity

Secured 
Notes

$57,015,000 March 29, 2024

Borrower Guarantors Secured Priority

BP Canada Yes, all of the Yes First priority
Petitioners and liens on all
Non-Petitioner present and
Stay Parties future
other than BP personal
Canada property and
(collectively in assets of BP
such capacity, Canada and
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the “Note
Guarantors”)

the Note 
Guarantors 
and certain 
real property 
interests

84. The history of the revolving credit facility and the details of the secured promissory 

note obligations and the mortgage loans are summarized below.

(b) Revolving Facility (Repaid)

85. BP Canada, BP Sound, and BP Hawaii (collectively in such capacity, the 

“Revolving Loan Borrowers”) were parties to and borrowers under a credit agreement 

entered into with the lenders party thereto (collectively, the “Revolving Loan Lenders”), 

and Canadian Imperial Bank of Commerce (“CIBC”) as agent for the lenders (the 

“Revolving Loan Agent”), dated March 29, 2019 (as amended, the “Revolving Loan 

Credit Agreement”). All of the other Petitioners (other than BP Canada, BP Sound, BP 

Hawaii and 0922) and the Non-Petitioner Stay Parties, were parties to the Revolving Loan 

Credit Agreement as guarantors (collectively in such capacity, the “Revolving Loan 

Guarantors”). The original revolving loan availability under the Revolving Loan Credit 

Agreement (the “Revolving Facility”) was the maximum principal amount of $20,000,000 

(or the amount equivalent thereto in US dollars) subject to limitations pursuant to a 

borrowing base calculation. Each of the Revolving Loan Borrowers and the Revolving 

Loan Guarantors had granted to the Revolving Loan Agent a security interest in 

substantially all of their respective present and future property and assets as security for 

the obligations under the Revolving Facility.
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86. The obligations of the Petitioners and Non-Petitioner Stay Parties under the 

Revolving Loan Credit Agreement were repaid in full on December 21, 2023 with the 

proceeds from additional secured promissory notes issued by BP Canada. Concurrently 

with the repayment of the obligations under the Revolving Loan Credit Agreement, all 

liens and security held by the Revolving Loan Agent were released. CIBC (in its own 

capacity and not in its capacity as the Revolving Loan Agent) agreed to provide certain 

cash management services to the Company after the repayment of the obligations owing 

under the Revolving Loan Credit Agreement provided that BP Canada pledge $500,000 

(the “CIBC Cash Collateral”) by way of cash collateral as security for such cash 

management obligations. BP Canada pledged the CIBC Cash Collateral to CIBC and 

delivered a cash collateral security agreement to CIBC in connection therewith.

(c) Secured Notes

87. BP Canada, as issuer, BP Holdco, as the parent of BP Canada, and 

Computershare Trust Company of Canada (the “Notes Trustee”) entered into a trust 

indenture dated March 29, 2019 for the issuance of secured first lien promissory notes 

(such trust indenture as supplemented by twenty-two supplemental indentures is 

collectively called the “Notes Indenture”, and the holders thereunder the 

“Noteholders”). The obligations owing by BP Canada under the notes issued pursuant 

to the Notes Indenture (collectively the “Secured Notes”) from time to time were 

guaranteed by the other Petitioners and the Non-Petitioner Stay Parties. The Petitioners 

and Non-Petitioner Stay Parties granted to the Notes Trustee a security interest in 

substantially all of their respective present and future personal property and assets



-37 - 

(including without limitation intellectual property rights) as security for the obligations 

under the Secured Notes. In addition, certain of the Petitioners granted real property 

charges to the Notes Trustee and notices of liens against fixtures were filed against 

certain real property leased by one or more of the Petitioners.

88. The Revolving Loan Lenders advised the Revolving Loan Borrowers that the 

Revolving Loan Lenders would not provide any additional advances of credit to the 

Revolving Loan Borrowers under the Revolving Facility. As a result, the Petitioners 

requested Canso Investment Counsel Ltd. (“Canso”), in its capacity as portfolio manager 

for and on behalf of certain accounts, to purchase additional Secured Notes with the 

proceeds to be used to, among other things, repay the Revolving Facility. Canso 

purchased such additional Secured Notes in the principal amount of $15,000,000 on 

December 21, 2023.

89. As a condition of CIBC continuing to provide cash management services to the 

Company, CIBC required the Notes Trustee to deliver a “no interest” letter to CIBC to 

confirm that the Note Trustee’s security against BP Canada does not charge or attach to 

the CIBC Cash Collateral.

(d) Real Estate Mortgage Loans

90. The Company’s owned real property is discussed in more detail below. A summary 

of the owned real property, including details regarding the mortgages in respect of those 

properties (if any), is attached hereto as Exhibit “I”.
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(e) Lien Searches

91. Attached as Exhibit “J” is a summary (the “Canadian Lien Search Summary ”) 

of the Personal Property Security Act (British Columbia), the Personal Property Security 

Act (Alberta), Personal Property Security Act (Manitoba), Personal Property Security Act 

(Saskatchewan), Personal Property Security Act (Yukon), and Personal Property Security 

Act (Ontario) (each such acts individually and collectively called the “PPSA”), and Section 

427 Bank Act (Canada) (British Columbia and Alberta) lien searches, completed against 

the Petitioners which are organized under the laws of Canada or a province in Canada, 

being BP Canada, BP Holdco, 3117, 0922 and Central Web Offset Ltd. (collectively, the 

“Canadian Petitioners”). The Canadian Lien Search Summary discloses (i) the PPSA 

registrations filed in favour of the Revolving Loan Agent (which I understand have been 

or are in the process of being discharged) and the Note Trustee against the Canadian 

Petitioners, (ii) a number of other PPSA registrations against certain of the Canadian 

Petitioners which relate solely to leased or financed equipment or motor vehicles and 

proceeds therefrom, (iii) registrations relating to assignment of certain intercompany 

receivables, (iv) registrations against certain of the Canadian Petitioners in favour of 

certain real property mortgagees relating to personal property located on or derived from 

the applicable mortgaged properties, and (v) one Section 427 Bank Act (Canada) lien 

filing against BP Canada in favour of CIBC in British Columbia (I understand that such 

lien was released and in the process of being or will be discharged).

92. Attached as Exhibit “K” is a summary (the “US Lien Search Summary”) of the

Uniform Commercial Code (“UCC”) registrations against each of the Petitioners organized
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under the laws of a state in the US, being SPHI, BP Sound, SPP, BP Hawaii, Beacon, 

\N\N/\ (BPH) Publications, Inc. and San Francisco Print Media Co. (collectively, the “US 

Petitioners”). The US Lien Search Summary discloses (i) the UCC registrations filed in 

favour of the Revolving Loan Agent (which I understand are in the process of being 

discharged) and the Note Trustee against the US Petitioners and (ii) a number of other 

UCC registrations against certain of the US Petitioners which relate solely to leased or 

financed equipment or motor vehicles and proceeds therefrom.

E. Cash Management

93. In the ordinary course of its business, the Company uses a decentralized cash 

management system (the “Cash Management System”), whereby on a day-to-day basis 

deposits and disbursements are managed locally by BP Canada, BP Sound and BP 

Hawaii, as applicable. As part of the Cash Management System, the Petitioners have 

multiple operating bank accounts with CIBC, Coastal Community Bank and Hawaiian First 

National Bank, which are used for all day-to-day and corporate operating transactions, 

including deposits, disbursements and payroll.

94. The Petitioners are seeking the authority to continue to use the Cash Management 

System. The continued operation of the existing Cash Management System will minimize 

disruption to the Petitioners’ operations and avoid the need to negotiate and implement 

alternative banking arrangements. The current Cash Management System includes the 

necessary accounting controls to enable the Petitioners and the Proposed Monitor to 

trace funds and ensure that all transactions are adequately ascertainable. As such, the
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proposed Initial Order authorizes the continuation of the current Cash Management 

System.

95. In addition, the Company uses a limited number of credit cards to facilitate 

operational corporate payments in Canada and the US (the “Credit Cards”). The 

Petitioners are seeking authority pursuant to the proposed Initial Order to continue to use 

the Credit Cards, and make full repayment of all amounts outstanding thereunder, 

including with respect to pre-filing charges. As with the Cash Management System, the 

continued use of the Credit Cards will assist in minimizing disruption to the operations of 

the Petitioners caused by the CCAA proceedings. As at January 10, 2023, the balances 

on the Credit Cards were current other than charges incurred during the current billing 

period.

F. Intercompany Transfers

96. In the ordinary course of business, certain of the Petitioners engage in 

intercompany transactions. These intercompany transactions include reimbursement by 

BP Sound and BP Hawaii to BP Canada for shared services paid for by BP Canada in 

connection with the Company’s external audit services, third party advertising 

management software and multimedia liability insurance. In addition, as described below, 

BP Canada leases real property from 3117. The rent from those lease payments is 

primarily used by 3117 to pay its mortgage payments on properties leased by 3117 to BP 

Canada.

97. BP Canada also makes payments to BP Holdings in the ordinary course in the 

annual aggregate amount of approximately $2.1 million per year paid in twice monthly
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instalments, of which approximately $400,000 is to pay for professional fees in respect of 

the Company’s auditors and tax accountants, approximately $400,000 per year is to pay 

amounts due under BP Holdco’s notional equity plan described above, and the balance 

of approximately $1.3 million is for the salary, benefits and expenses of David Black and 

his assistant, including office space and related insurance, supplies, utilities and other 

miscellaneous amounts. Subject to and in accordance with the terms of the DIP Term 

Sheet, the Company currently intends to continue to pay these amounts (other than the 

$1.3 million per annum paid to David Black and his assistant) post-filing.

G. Trade Creditors and Unsecured Claims

98. The Company purchases goods and services in the normal course of business to 

facilitate the production of goods and delivery of services and for administration of the 

Company. Payment terms have typically been 30 days from the invoice date for larger 

invoices and 45 days from the invoice date for newsprint, with most other invoices due on 

receipt. The Company is current with substantially all of its trade creditors such that the 

only amounts owed to trade creditors are within the period in which the Company usually 

pays the applicable trade creditor in the ordinary course. As of December 31, 2023, 

amounts owed to trade creditors totaled approximately $3,260,553.25 by BP Canada, 

USD$399,811 by BP Sound and USD$2,222,905 by BP Hawaii. The Company intends 

to pay its trade creditors in the ordinary course of business during these CCAA 

proceedings.

99. BP Hawaii is a defendant in a class action claim in Hawaii commenced on

November 27, 2023 alleging BP Hawaii monetized their Honolulu Star Advertiser
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newspaper website by collecting and disclosing subscribers’ personally identifiable 

information to Facebook without their consent. The plaintiff claims damages in an amount 

not less than USD$2,500 for each of the over 50,000 potential class members (i.e. 

subscribers who also have Facebook accounts). BP Hawaii denies the allegations the 

class action claim.

H. Owned Real Property

100. The Company, through 0922, BP Sound, 3117 and SPP, owns a portfolio of real 

property most of which is used in connection with the Company’s business operations as 

office space or for printing and warehousing. In the case of 3117, it leases its properties 

to BP Canada. The property owned by SPP is leased to a third-party tenant.

101. As of October 2023, the approximate aggregate value of the Company’s real estate 

portfolio was $32.9 million (based on greater of the latest appraisal or property tax 

assessment values). As of November 2023, the aggregate amount outstanding under the 

mortgages registered on title was $13.9 million. Accordingly, the aggregate net value of 

the Company’s owned real property is approximately $16.3 million. A summary of the 

owned real property, including the current use for each property, is attached hereto as 

Exhibit “I”.

I. Leased Real Property

102. The Petitioners are tenants under leases for offices and warehouses in Canada 

and the US. The Petitioners lease obligations to third party landlords for the 2024 fiscal 

year are anticipated to be approximately $2.5 million for BP Canada and USD$7.9 million 

in total for BP Sound and BP Hawaii (USD$1.6 million for BP Sound and USD$6.3 million
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for BP Hawaii). The Company is current on its rent obligations. A summary of the 

Company’s leased real property is attached hereto as Exhibit “L”.

J. Pension Obligations

103. Currently, the Company’s only registered pension plan is BP Canada’s defined 

contribution pension plan (the DC Plan, as defined below). In addition, the Company has 

post-plan termination obligations in respect of certain registered pension plans as follows 

and discussed below.

(a) BP Canada Defined Contribution Registered Pension Plan

104. BP Canada is the plan sponsor and administrator of the Pension Plan for 

Employees of Black Press Group Ltd. with BC Financial Services Authority (“BCFSA”) 

Plan Number P085565 (the “DC Plan”). The monthly contribution amount is 

approximately $150,000 per month combined for the employee and employer match 

portions.

105. BP Canada intends to continue to make its regularly scheduled monthly pension 

contribution during the pendency of these proceedings to the DC Plan.

106. As discussed in more detail below, effective November 30, 2023, BP Canada 

transferred from the Predecessor Plan (as defined below) to the DC Plan, the defined 

contribution part of the Predecessor Plan.

(a) BP Canada Defined Benefit Registered Pension Plan
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107. In addition to the DC Plan, BP Canada was also previously the plan sponsor and 

administrator of the Pension Plan for Employees of Black Press Group Ltd. with the 

BCFSA Plan Number P086192 (the “Predecessor Plan”). Until recently, the Predecessor 

Plan included a defined benefit part and a defined contribution part; the defined 

contribution part of the Predecessor Plan was transferred to the DC Plan as of November 

30, 2023.

108. The benefits under the defined benefit plan included pension, retirement and post

employment benefits for permanent employees and those that met certain full-time hours 

criteria. Benefit eligibility and quantum is based on years of service and salary. Retirees 

who participated in the Predecessor Plan were also offered a separate post-retirement 

life insurance and medical and accidental death and dismemberment benefits (the “Post

Retirement Health Benefit Plan”). The Post-Retirement Health Benefit Plan is 

underfunded such that BP Canada funds it on a cash basis.

109. Effective December 31, 2023, the Predecessor Plan was wound up. The 

participants in the plan were made up of 33 current pensioners, 26 deferred pensioners 

and 3 active employees. As of December 2023, the fair value of the invested assets held 

for the Predecessor Plan totaled approximately $8.2 million with total benefit obligations 

of approximately $8.1 million. The final accounting with respect to amounts due in respect 

of the Predecessor Plan will be available around the end of January 2024. The assets of 

the Predecessor Plan are held by Desjardins. BP Canada will continue to fund the Post

Retirement Benefit Health Plan through the Predecessor Plan wind-up date (including 

any obligations in connection with the Post-Retirement Benefit Health Plan that the 

Company becomes aware of post-filing).
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(c) Akron Plan

110. In connection with the purchase of Beacon by BP Sound in 2006, Beacon assumed 

sponsorship of the benefit obligations pursuant to The Akron Plan. In light of the 

Company’s financial difficulties and its inability to stem its losses despite significant 

restructuring efforts since 2016, on December 20, 2019, the Company applied to the 

Pension Benefit Guaranty Corporation (“PBGC”) for a distress termination of the Akron 

Plan. By agreement with the Akron Plan administrator, on or about September 20, 2021, 

PBGC trusteed the Akron Plan with a date of plan termination of February 29, 2020. As 

a result, the Akron Plan is being administered by PBGC, and assets of the Akron Plan 

have been transferred to PBGC.

111. As a result of the Akron Plan termination, PBGC asserts that certain liabilities to 

PBGC arose under US law with respect to the Akron Plan. Based on information received 

from PBGC, the Company believes PBGC asserts that Beacon and each member of 

Beacon’s controlled group on the date of the Akron Plan termination is jointly-and- 

severally liable to PBGC for (1) the unfunded benefit liabilities of the plan in the amount 

of approximately USD$44.2 million, (2) due and unpaid required contributions to the plan 

in the amount of USD$652,488, and (3) insurance premiums owed to PBGC in an 

unknown amount (collectively, “PBGC Liabilities”).

112. PBGC has not made a formal demand with respect to the amount or payment of 

the PBGC Liabilities. Nonetheless, without admitting liability, the Company negotiated 

with PBGC for approximately 2 years to resolve the asserted PBGC Liabilities. No 

agreement was finalized.
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113. The PBGC Liabilities are unsecured claims. I understand that the Stalking Horse 

Transaction Agreement will not provide for the assumption or satisfaction of the PBGC 

Liabilities.

(d) Beacon Withdrawal from US Multi-Employer Pension Plans

114. In addition to the Company’s liability for the PBGC Obligations, I also understand 

that the Company is jointly and severally liable for withdrawal liability in respect of 

Multiemployer Plans to which Beacon previously had an obligation to contribute, as 

follows:

(a) GCIU - Employer Retirement Fund: total remaining withdrawal liability as 

of November 30, 2023 in the amount of approximately USD$613,711.30, 

payable in monthly payments of $6,318.59;

(b) Graphic Arts Industry Joint Pension Trust: total remaining withdrawal liability 

as of November 30, 2023 in the amount of approximately USD$101,680.40, 

payable in quarterly payments of $3,175; and

(c) Graphic Communications Conference/IBT National Pension Fund: total 

remaining withdrawal liability as of November 30, 2023 in the amount of 

approximately USD$60,761.28, payable in monthly payments of $613.76.

(e) BP Hawaii Withdrawal from The Newspaper Guild International

Pension Plan
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115. In December 2014, BP Hawaii acquired the assets of the Hawaii Tribune Herald 

from Stephens Media LLC (“Stephens”) pursuant to the terms of an asset purchase 

agreement (the “HTH APA”). In connection with the sale, Stephens withdrew its 

participation in The Newspaper Guild International Pension Plan (“TNGIPP”), a multi

employer pension plan that Stephens had sponsored for the benefit of employees and 

retirees of the Hawaii Tribune Herald. Upon withdrawal from the TNGIPP, Stephens had 

unfunded benefit obligations and TNGIPP determined Stephens’ withdrawal liability 

obligations, of which BP Hawaii agreed to fund 50% under the terms of the HTH APA. In 

that regard, the total remaining withdrawal liability as of November 30, 2023 BP Hawaii 

agreed to fund is approximately USD$505,395.92, payable in an annual payment 

obligation to Stephens each August in the approximate amount $64,000.

K. Pre-Filing Sale Process

116. lam advised by Glenn Rogers, acting Chief Executive Officer of BP Canada, and 

by Owen Van Essen, President of DVA, that in July 2023, Mr. Rogers contacted Mr. Van 

Essen regarding the engagement of DVA to carry out a sale process in respect of BP 

Hawaii. It was then hoped that the sale of BP Hawaii’s business would generate sufficient 

cash to allow for a significant payment toward the Company’s then existing secured 

liabilities (to CIBC and to the Noteholders).

117. lam further advised by Mr. Van Essen that:

(a) DVA was formally engaged on July 7, 2023;

(b) DVA prepared confidential information memoranda in respect of BP Hawaii

and BP Sound;
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(c) during the course of the Pre-Filing Sale Process, DVA engaged with 52 

potential purchasers, of which 47 declined to make any offer;

(d) he and Mr. Rogers met with various potential purchasers for BP Canada in 

late August 2023;

(e) the deadline for submission of initial expressions of interest in respect of BP 

Hawaii was September 8, 2023;

(f) DVA met in person in Hawaii with potential bidders for BP Hawaii between 

September 21 and 23, 2023;

(g) DVA met in person in Washington state with potential bidders for BP Sound 

on or around October 27, 2023;

(h) between October 6 and November 3, 2023, offers were received from five 

bidders (the “Potential Bidders”) for various combinations of BP Hawaii, 

BP Sound and/or BP Canada;

(i) following further discussions with the Potential Bidders, revised offers for all 

of the Company were received from certain of the Potential Bidders on or 

around November 20, 2023; and

(j) none of the proposals received provided consideration sufficient to satisfy 

all of the Company’s then outstanding secured obligations, other than one 

non-binding expression of interest. Despite requests for a binding proposal,
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the party who submitted the expression of interest declined to submit a 

binding offer.

118. The Company discussed the offers with representatives of the Noteholders, who 

advised that the Noteholders were not willing to accept a reduced recovery on their 

secured debt.

119. Following the Pre-Filing Sale Process, the Noteholders and CNL presented an 

offer to the shareholders of BP Holdco and 3117 to acquire the Company. However, 

Metroland did not support this offer.

120. As a result, the Company determined there were no viable options to sell or 

restructure the Company outside of a formal insolvency process, and that seeking the 

benefit of Court protection would provide the best opportunity to maximize value for the 

benefit of the Company’s stakeholders.

V. RELIEF SOUGHT AT THE INITIAL APPLICATION

121. The Petitioners will be seeking various forms of relief upon commencing these 

CCAA proceedings, including the following:

A. The Petitioners are Insolvent

122. As reported in BP Holdco’s most recent unaudited financial statements, the book 

value of the Company’s liabilities exceeds the book value of its assets. Of note in this 

regard, the largest component of the Company’s liabilities is its funded debt under the 

Secured Notes, which are in default. Each of the Petitioners is either a borrower or 

guarantor in connection with the Secured Notes obligations. The Company is not able to
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repay the Secured Notes at present, and, in light of the Company’s current liquidity 

position, there is no realistic prospect of refinancing them outside of a formal restructuring 

process.

123. In addition, the Company has limited remaining liquidity to operate its business. 

Absent obtaining additional financing in the near term, the Company will be unable to 

meet its obligations as they fall due in the normal course.

124. Considering the foregoing, the Petitioners are insolvent on a balance sheet basis 

and, absent additional financing, soon will be on a cash flow basis.

B. Stay of Proceedings

125. The Petitioners require a broad stay of proceedings to prevent, among other 

things, the exercise of remedies by contractual counterparties and creditors. The stay of 

proceedings is intended to stabilize and preserve the value of the integrated BP Business. 

Additionally, the stay of proceedings will provide the Petitioners the necessary time to 

finalize and complete a Transaction for a sale of the BP Business (following the conduct 

of the SISP by the Petitioners, with the assistance and under the oversight of the Monitor). 

At the initial hearing of the Petition, the Petitioners will seek a stay of proceedings of not 

more than 10 days, consistent with the CCAA.

C. Extension of the Stay of Proceedings to the Non-Petitioner Stay Parties

126. As described above, the Non-Petitioner Stay Parties do not have any operations, 

or any known liabilities (other than the guarantee obligations under the Secured Notes 

and the termination obligations with respect to the Akron Plan) or assets (other than the
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shares of entities within the corporate structure owned by Black Press (Barbados) Ltd. 

and Whidbey Press (Barbados) Inc.). Certain of the Non-PetitionerStay Parties, however, 

may have valuable tax attributes or assets and/or liabilities that the Company is not 

immediately aware of and since the Non-Petitioner Stay Parties are direct and indirect 

subsidiaries of the Petitioners, the Petitioners are seeking to extend the stay of 

proceedings to these entities. The extension of the stay of proceedings to these entities 

is intended to prevent uncoordinated realization and enforcement attempts from being 

made in different jurisdictions, and thereby prevent immediate losses of value for the 

Company (including actions against the Non-Petitioner Stay Parties that will directly 

impact the Petitioners and/or distract their management) and their stakeholders. It is a 

condition of the DIP Term Sheet that the stay of proceedings be extended to the Non

Petitioner Stay Parties.

D. Cash Flow Forecast and DIP Financing

127. As indicated in the cash flow forecast to be attached to the pre-filing report of KSV 

as the Proposed Monitor (the “Cash Flow Forecast”), the Petitioners will require access 

to additional funding during these proceedings. The Petitioners’ principal use of cash 

during these CCAA proceedings will be the costs associated with the ongoing operation 

of the BP Business, including, among other things, employee compensation, supplier 

payments, lease payments and general administrative expenses. In addition to these 

normal course operating expenditures, the Petitioners will also incur professional fees 

and disbursements in connection with these CCAA proceedings, including the SISP and 

the negotiation, approval and implementation of a Transaction.



-52-

128. Interim financing is needed to provide stability and fund operations and 

restructuring efforts, including these proceedings and the Transaction. To that end, in the 

lead-up to the commencement of these CCAA proceedings, the Company, in consultation 

with KSV, solicited expressions of interest in providing DIP financing from its key 

stakeholders and secured lenders. CIBC expressly declined to provide DIP financing and 

its debt has since been repaid (as described above). The Noteholders were the only 

stakeholder of the Company to propose terms upon which it would advance DIP financing.

129. Accordingly, each of the Petitioners, as borrowers, have entered into a term sheet 

dated January 12, 2024 (the “DIP Term Sheet”) with Canso Investment Counsel Ltd. as 

portfolio manager for and on behalf of Canso Strategic Credit Fund, as DIP Lender, 

pursuant to which the DIP Lender has agreed to fund a superpriority loan (the “DIP Loan”) 

in a maximum principal amount of $5,500,000. A copy of the DIP Term Sheet is attached 

hereto as Exhibit “M”. The DIP Term Sheet provides for an initial authorized advance of 

up to the maximum amount of $500,000 for use during the Initial Stay Period, with the 

remaining amount to be available if such additional borrowing is authorized by the Court 

at the Comeback Hearing (subject to the terms of the DIP Term Sheet and the Cash Flow 

Forecast).

130. Based on the Cash Flow Forecast, the DIP Loan is expected to provide the 

Petitioners with sufficient liquidity to continue their business operations during these 

CCAA proceedings while completing a Transaction for the benefit of the Petitioners and 

their stakeholders.

131. The DIP Term Sheet includes the following commercial terms:
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(a) Facility size: $5,500,000 non-revolving credit facility;

(b) Term: for a term ending the earlier of: (i) the occurrence of any event of 

default under the DIP Term Sheet that has not been cured or waived in 

writing by the DIP Lender; (ii) the closing of one or more sale transactions 

for all or substantially all of the assets or shares in the Borrowers (as defined 

in the DIP Term Sheet) in connection with the SISP or otherwise; (iii) the 

implementation of a plan of compromise or arrangement by the Borrowers 

pursuant to the CCAA; (iv) conversion of the CCAA proceedings into a 

proceeding under the BIA without the prior written consent of the DIP 

Lender and (iv) March 15, 2024;

(c) Interest: 10% per annum, capitalized monthly in arrears;

(d) Default rate: the Interest Rate (as defined in the DIP Term Sheet) plus 2% 

per annum; and

(e) Fees: none other than payment by the Borrowers of the legal fees and 

expenses of the DIP Lender.

132. The DIP Term Sheet contemplates the granting of a super-priority Court-ordered 

charge over the Property (the “DIP Lender’s Charge”) to secure the obligations 

outstanding from time to time in connection with the DIP Loan. The DIP Lender’s Charge 

will not secure any obligation that existed prior to the date of the Initial Order. Given the 

current financial circumstances of the Petitioners, the DIP Lender has indicated that it is
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not prepared to advance additional funds without the security of the DIP Lender’s Charge, 

including the proposed priority thereof.

133. Based on discussions with representatives of the Proposed Monitor, I believe that 

the economic terms of the DIP Term Sheet are reasonable. The interest rate is 

significantly lower than current market rates for DIP financing of this nature, and the 

structure and terms of the DIP Term Sheet otherwise provide significant flexibility to the 

Petitioners to allow them to continue operations, and negotiate and close a Transaction 

following the conclusion of the SISP.

E. Continued Use of Cash Management System and Related Matters

134. The Petitioners are seeking the authority to continue to operate the Cash 

Management System, as described above, to maintain the funding and banking 

arrangements already in place for the Petitioners. The continued operation of the Cash 

Management System will minimize disruption and enable the Petitioners to continue 

operating in the normal course.

F. Payments During the CCAA Proceedings

135. During the course of the CCAA proceedings, the Company intends to make 

payments for goods and services supplied to it post-filing in the ordinary course, as set 

out in the Cash Flow Forecast and requested in the proposed Initial Order.

136. Pursuant to the proposed Initial Order, the Petitioners are also requesting 

authorization to make payments to critical suppliers and service providers with the 

consent of the Monitor, and in accordance with the DIP Term Sheet and the Definitive
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Documents, for goods and services actually supplied to the Petitioners prior to the CCAA 

proceedings being commenced.

137. The Company has identified and provided information to the Proposed Monitor 

regarding certain suppliers and service providers that are critical for the Company to 

continue its business in the normal course, certain of whom are outside Canada and 

certain of whom are the sole supplier of a particular input the Company requires. Payment 

for goods and services supplied by such parties to the Petitioners prior to the date of the 

commencement of the CCAA proceedings is fundamental to preserving these key 

relationships and the timely supply of products and services to the Petitioners. 

Importantly, disruption to the provision of such goods and services could jeopardize the 

normal course operations of the BP Business and the Company’s ability to meet 

obligations to its customers.

G. The Proposed Monitor

138. The Petitioners seek the appointment of KSV as the Monitor. KSV has consented 

to act as the Monitor of the Petitioners, subject to approval from this Court. A copy of its 

consent is attached hereto as Exhibit “N”.

139. I am also advised by Noah Goldstein of KSV, that KSV is a licensed insolvency 

trustee within the meaning of section 2 of the BIA and is not subject to any of the 

restrictions on who may be appointed as Monitor, as set out in subsection 11.7(2) of the 

CCAA.

140. KSV became involved with the Petitioners in December 2023 in anticipation that it 

would become necessary for the Petitioners to commence these CCAA proceedings.
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Since the beginning of KSV’s involvement, KSV has assisted in reviewing the Cash Flow 

Forecast and has participated in discussions regarding the Petitioners’ financial and 

liquidity position, available options, and the relief requested by the Petitioners in 

connection with these CCAA proceedings.

H. Administration Charge

141. In order to protect payment of the fees and expenses of the Monitor, counsel to 

the Monitor, and counsel to the Petitioners, the Petitioners seek a charge in favour of 

these professionals to secure payment of their reasonable fees and disbursements 

incurred both prior to and after commencement of these CCAA proceedings (the 

“Administration Charge”), initially in the amount of $750,000, to be increased to 

$1,500,000 as set out in the proposed ARIO which will be sought at the Comeback 

Hearing. It is requested that the Administration Charge have first priority against the 

Property. I understand that the DIP Lender and Noteholders are supportive of the 

proposed Administration Charge.

I. Directors and Officers Indemnity Charge

142. The Petitioners are seeking customary provisions indemnifying the directors and 

officers of the Petitioners and the Non-Petitioner Stay Parties (collectively, the “Directors 

and Officers”) against any obligations and liabilities they may incur as a director or officer 

of the Petitioners after the commencement of this CCAA Proceeding (the “D&O 

Indemnity”).
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143. It is my understanding that in some circumstances directors and officers can be 

held liable for certain obligations of a company, including those owing to employees and 

government entities.

144. With the exception of BP Sound and BP Hawaii, the Company does not currently 

have insurance policies in place in respect of the potential liability of its Directors and 

Officers.

145. The Directors and Officers have expressed a desire for certainty with respect to 

their potential personal liability if they continue in their current roles in the CCAA 

proceedings.

146. The Petitioners and Non-Petitioner Stay Parties require the active involvement of 

their Directors and Officers during the CCAA proceedings, including with respect to 

approval of the ultimate Transaction entered into by the Company and any related tax 

structured transactions. The Directors and Officers have indicated that their continued 

service and involvement in the CCAA proceedings is conditional upon the granting a 

Court-ordered charge on the Property (the “Directors’ Charge”) in the initial amount of 

$10,674,000 to secure the D&O Indemnity. The proposed Directors’ Charge would rank 

second in priority, in accordance with the priority set out in the proposed Initial Order and 

below.

147. The initial quantum of the Directors’ Charge is necessary to protect the Directors 

and Officers in the first 10 days of these CCAA proceedings, having regard to the potential 

personal liabilities that they may be exposed to in respect of the Petitioners’ and Non

Petitioner Stay Parties’ obligations in the period before the Comeback Hearing. The
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Petitioners will be seeking an increase to the Directors’ Charge at the Comeback Hearing 

to the amount of $13,806,000.

148. The Petitioners believe that the Directors’ Charge is reasonable in the 

circumstances. I understand that the Proposed Monitor and the DIP Lender and 

Noteholders are supportive of the Directors’ Charge and its quantum (both the initial 

quantum and the increased amount). The amount of the Directors’ Charge has been 

calculated with the assistance of KSV based on the estimated potential exposure of the 

Directors and Officers, and has been reviewed with me.

J. Priorities of Charges

149. It is contemplated that the priorities of the various Court-ordered Charges granted 

pursuant to the Initial Order, as among them, will be as follows:

(a) Administration Charge: up to a maximum of $750,000;

(b) Directors’ Charge: up to a maximum of $10,674,000; and

(c) DIP Lender’s Charge: up to a maximum of $500,000, plus accrued and 

unpaid interest, fees and expenses.

150. The proposed Initial Order provides for the Charges to rank in priority to all other 

security interests, trusts, liens, charges, encumbrances and claims of secured creditors, 

statutory or otherwise (collectively, the “Encumbrances”) in favour of any person, except 

any secured creditor of the Petitioners who did not receive notice of the application for 

the Initial Order. The proposed Initial Order authorizes the Petitioners to seek an order, 

on a subsequent application on notice to those persons likely to be affected thereby,
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granting priority of the Charges ahead of any Encumbrances over which the Charges 

have not obtained priority pursuant to the Initial Order.

K. Chapter 15 Cases

151. Because the Company has operations, assets and valuable business and trade 

relationships with a number of parties, in the US, the Company intends to initiate cases 

under chapter 15 of title 11 of the Bankruptcy Code seeking an order to recognize and 

enforce the CCAA orders in the US and protect against any potential adverse action taken 

by US-based parties (the “Chapter 15 Cases”).

152. BP Canada intends to file the Chapter 15 Cases in the United States Bankruptcy 

Court for the District of Delaware.

153. The Company is a consolidated business, with offices and primary operations in 

both Canada and the US. Those operations, however, are functionally and operationally 

integrated such that the US business cannot operate independently of the Canadian 

business and the key services provided by BP Canada for the benefit of the entire 

Company. The reliance of the US business on Canada includes the following:

(a) the executive level decision making of the Petitioners, including in respect 

of all major strategic and financial matters, is directed from the Company’s 

head office in Canada located in Surrey, British Columbia;

(b) all of the Petitioners report to the Company’s Chief Executive Officer at BP

Canada;
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(c) BP Canada provides certain centralized operational and administrative 

functions for the Company as a whole. These functions are performed by 

BP Canada employees and include, among other things (i) oversight of the 

corporate finance, tax and audit functions, (ii) maintaining certain insurance 

policies and (iii) providing newspaper circulation systems and advertising 

management systems;

(d) I have ultimate oversight over the bank accounts of all of the Petitioners;

(e) BP Canada is the borrower under the Company’s funded debt (which is

guaranteed by each of the Petitioners); and

(f) all of the Petitioners have assets in Canada.

VI. RELIEF TO BE SOUGHT AT THE COMEBACK HEARING

154. As referenced above, the Petitioners intend to seek the ARIO and the SISP 

Approval Order at the Comeback Hearing. The relief contemplated by each of the 

proposed ARIO and SISP Approval Order is described below.

A. ARIO

(a) Stay Extension

155. The proposed Initial Order seeks the granting of a CCAA stay of proceedings for 

the Initial Stay Period until January 25, 2024. At the Comeback Hearing, the Petitioners 

intend to seek an extension of the stay of proceedings up to and including March 15, 

2024. The proposed extension of the stay of proceedings will enable the Petitioners
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continue to operate the business, and close a Transaction following completion of the 

SISP.

(b) Transaction Support Agreement

156. On January 12, 2024, the Noteholders, CNL, BP Holdco and 3117 entered into the 

Transaction Support Agreement. In accordance with its terms, the Transaction Support 

Agreement requires that the Noteholders and CNL support (i) these CCAA proceedings, 

including but not limited to the ARIO, the SISP Approval Order, and the DIP Term Sheet 

and (ii) the Chapter 15 Cases. A copy of the Transaction Support Agreement is attached 

hereto as Exhibit “O”.

157. Subject to and in accordance with its terms, pursuant to the Transaction Support 

Agreement the Noteholders and CNL have agreed to, among other things: (a) support the 

implementation and consummation of the Stalking Horse Transaction Agreement; and (b) 

not take any action that is inconsistent with their obligations under the Transaction 

Support Agreement.

158. Most importantly from the Company’s perspective, the Noteholders and CNL have, 

subject to and in accordance with the terms of the Transaction Support Agreement, 

agreed to (i) support the relief sought in the Initial Order and the ARIO, including the 

KERP, the DIP Term Sheet, and each of the Charges provided therein; and (ii) negotiate 

in good faith definitive documents for an executable stalking horse transaction on 

substantially the same terms as the terms set forth in the Stalking Horse Term Sheet. 

Pursuant to the terms of the Transaction Support Agreement, the Initial Order and the 

ARIO are required to be in form and substance acceptable to the Noteholders and CNL,
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each acting reasonably, and the SISP Approval Order and RVO (as defined below) must 

be in the form attached thereto. Similarly, the making of the Initial Order, the ARIO and 

the SISP Approval Order is a condition precedent to the Stalking Horse Term Sheet.

159. In connection with the Noteholders’ and CNL’s support of the process, the 

Company has agreed to, among other things, (i) take all reasonable actions necessary to 

implement the transaction contemplated under the Stalking Horse Transaction 

Agreement, in the event that the Stalking Horse Bid is the Successful Bid (as defined in 

the in the SISP); (ii) satisfy the milestones set out in the Transaction Support Agreement 

with respect to closing the transactions contemplated under the Stalking Horse Term 

Sheet, in the event that the Stalking Horse Bid is the Successful Bid, and the overall 

timeline of these CCAA proceedings; (iii) preserve intact the current business operations 

of the Company in all material respects, including the Company’s relationships with 

customers, suppliers and key employees; and (iv) oppose any objections raised to 

interfere with the Transaction Support Agreement. Subject to the terms of the DIP Term 

Sheet, the Company (and the DIP Lender) have also agreed to pay the reasonable and 

documented fees and expenses of the advisors to the Noteholders.

160. The Transaction Support Agreement provides important certainty regarding these 

CCAA proceedings to the Petitioners’ stakeholders and for that reason I believe it is in 

the best interests of the Petitioners and its stakeholders.

(c) Approval of KERP and Granting of KERP Charge

161. The retention of key employees is of vital importance to the Petitioners during 

these CCAA proceedings, including in connection with maintaining ongoing business
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operations and entering into a Transaction. The Petitioners therefore intend to seek Court 

approval of the KERP, which has been developed in consultation with KSV.

162. The KERP will entitle designated key employees in Canada and the US to a 

specified cash payment on closing of a Transaction, provided that such key employee 

remains in the employment of the Company through the completion of such Transaction, 

subject to other customary terms and conditions. The maximum aggregate retention 

payments payable pursuant to the KERP total $61,500 and USD$70,000, respectively. It 

is contemplated that amounts owing under the KERP would be secured by the KERP 

Charge in the separate maximum amounts of $61,500 and USD$70,000.

163. The Company’s key employees who are proposed to be entitled to payments under 

the KERP have significant knowledge and responsibility with respect to the Petitioners 

and their operations, and their commitment is key to the Company’s restructuring efforts.

164. The KERP is designed to encourage these key employees to continue their 

employment through to the completion of a Transaction. Absent the KERP, key 

employees may seek alternative employment and the Company believes it would be 

detrimental to the BP Business and the overall restructuring process if these employees 

were to leave and the Company was required to attempt to find replacement employees 

during this critical time.

165. The KERP is also designed to recognize the significant importance of the key 

employees to the pursuit and implementation of a Transaction, and the significant amount 

of additional work and effort required to advance and assist with the Company’s efforts in 

these CCAA proceedings.
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166. I understand that further details in respect of the proposed KERP, will be provided 

in the (then) Monitor’s report to be filed in advance of the Comeback Hearing.

(d) Increases to Charges

167. The charges proposed in the Initial Order are intended for the Initial Stay Period 

only. The proposed ARIO provides for the following amendments to the Charges, as well 

as the addition of the KERP Charge, listed in order of priority:

(a) Administration Charge: increase to a maximum of $1,500,000;

(b) Directors’ Charge: increase to a maximum of $13,806,000;

(c) KERP Charge: granted in the separate maximum amounts of $61,500 and 

USD$70,000; and

(d) DIP Lender’s Charge: increase to a maximum of $5,500,000, plus accrued 

and unpaid interest, fees and expenses.

168. The Petitioners believe the amounts of the proposed Charges (both in the Initial 

Order and the ARIO) are fair and reasonable in the circumstances. I understand that the 

Proposed Monitor is also supportive of the amounts of the proposed Charges, as 

increased and/or granted pursuant to the proposed ARIO.

169. At the Comeback Hearing, the Petitioners will seek priority of the proposed 

Charges over all other secured creditors, including the mortgagees in respect of the 

Company’s owned real property.
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B. SISP Approval Order

170. As discussed above, the Company, with the assistance of its advisors, worked 

throughout the second half of 2023 to identify a strategic transaction that would have 

avoided the need for a formal restructuring filing. As no actionable bids generating 

proceeds sufficient to satisfy the Company’s funded debt obligations were identified 

through the Pre-Filing Sale Process, in order to pursue a going concern transaction for 

the benefit of its stakeholders, the Petitioners intend to seek the SISP Approval Order at 

the Comeback Hearing:

(a) authorizing and directing BP Holdco and 3117 to negotiate and finalize the 

Stalking Horse Transaction Agreement with the Stalking Horse Purchaser 

substantially in accordance with the terms of the Stalking Horse Term Sheet 

negotiated among BP Holdco, 3117 and the Stalking Horse Purchaser;

(b) approving an expense reimbursement of up to a maximum of $250,000, 

unless such fees are otherwise reimbursed through the DIP Loan (the 

“Expense Reimbursement”) and a break fee equal to $1,500,000 (the 

“Break Fee” and, together with the Expense Reimbursement, the “Bid 

Protections”) for the benefit of the Stalking Horse Purchaser;

(c) authorizing the Petitioners to pay the Bid Protections to the Stalking Horse 

Purchaser if the Petitioners close a transaction with a bidder other than 

Stalking Horse Purchaser, in the circumstances described in the Stalking 

Horse Transaction Agreement;
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(d) granting the Bid Protections Charge in favour of the Stalking Horse 

Purchaser as security for the payment of the Bid Protections, ranking fifth, 

behind the Charges, as amended by the ARIO;

(e) approving the SISP, and authorizing the Petitioners and KSV as Monitor to 

implement the SISP pursuant to the terms thereof;

(f) authorizing and directing the Petitioners and the Monitor to perform their 

respective obligations and do all things reasonably necessary to perform 

same under the SISP;

(g) declaring that the Petitioners and the Monitor, and their respective affiliates, 

partners, directors, officers, employees, legal advisors, representatives, 

agents, and controlling persons shall have no liability with respect to any 

losses, claims, damages or liabilities of any nature or kind to any person in 

connection with or as a result of the SISP, except to the extent such claims 

result from the gross negligence or wilful misconduct of the Petitioners or 

the Monitor, as applicable, in performing their obligations under the SISP, 

as determined by the Court in a final order that is not subject to appeal or 

other review; and

(h) granting the Monitor, in connection with its role in conducting the SISP, all 

of the benefits and protections granted to it under the CCAA, the ARIO and 

any other order of the Court in this CCAA Proceeding.
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171. The granting of the SISP Approval Order is a Milestone (as defined below) under 

the DIP Term Sheet.

(a) Stalking Horse Term Sheet

172. The Stalking Horse Term Sheet will serve as the basis for the Stalking Horse Bid 

in the SISP. The Stalking Horse Term Sheet is attached as Appendix “A” to the 

Transaction Support Agreement which is attached as Exhibit “O” hereto. It is proposed 

that BP Holdco and 3117 will seek to finalize a definitive Stalking Horse Transaction 

Agreement with the Stalking Horse Purchaser on substantially the same terms as the 

Stalking Horse Term Sheet.

173. The Stalking Horse Bid is structured as a reverse vesting transaction whereby the 

Stalking Horse Purchaser will restructure the Company through, among other things, an 

order (the “RVO”) approving the purchase of the Company by the Stalking Horse 

Purchaser and the vesting out of all liabilities of the Petitioners (other than the remaining 

secured obligations of the Noteholders, any obligations not capable of being vested out 

by the RVO and such other obligations that are acceptable to the Noteholders and CNL), 

as described in more detail below.

174. The Stalking Horse Bid is the product of intense efforts, negotiations and 

discussions among the Noteholders, CNL and the Company over a short time frame. The 

significant terms of the Stalking Horse Term Sheet include, among other things:2

2 This summary is qualified in all respects by the terms of the Stalking Horse Term Sheet. Capitalized terms used in 
the summary and not otherwise defined shall have (for the purposes of the summary only) the meaning set out in the 
Stalking Horse Term Sheet.
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Term Details

Transaction
Structure

The transaction will be structured as a share purchase and subscription agreement, 
in form and substance acceptable to the Company, the Noteholders and CNL, to be 
approved by way of an RVO granted in the CCAA proceedings and recognition of 
such RVO in the Chapter 15 Cases or some other form of transaction structure 
reasonably acceptable to the Company, the Noteholders and CNL (the 
“Transaction”) pursuant to which the Purchaser will acquire all of the equity 
securities of Black Press and 3117.

Purchase Price At the Closing Time:

1. CNL will contribute $7 million in cash to the Purchaser in exchange for 50% 
of the equity ownership interests of the Purchaser, in order to capitalize the 
Company post-CCAA emergence;

2. The Noteholders will contribute $7 million in aggregate to the Purchaser, by 
way of (i) assignment of $6 million of the outstanding principal amount owing 
under the Note Indenture in exchange for 50% of the equity ownership 
interests of the Purchaser, in order for the Purchaser to credit bid such debt 
as provided below and (ii) $1 million in cash from the Noteholders or certain 
affiliates thereof; and

3. The Purchaser shall acquire 100% of the equity of each Company by way of 
(i) a credit bid of $6 million of the outstanding principal amount owing under 
the Note Indenture, (ii) assumption of all amounts owing under the DIP 
Financing (as defined below), and (iii) payment in full in cash of any claims 
or charges then outstanding ranking in priority to the Notes.

Note Indenture At the Closing Time, the Note Indenture will be amended as follows:

(a) The maturity date will be extended to five years from Closing Date at
an interest rate of 10% per annum payable semi-annually in arrears. 
The Noteholders and CNL to agree on other payment terms, which 
will include, without limitation, the following:

(i) 100% of net proceeds from all asset dispositions to be used
to repay the outstanding Debt, in accordance with the 
applicable existing Note Indenture terms, after any required 
payments to mortgage lenders; and

(ii) until the Excess Cashflow Threshold Date (as defined
below), 75% of excess cashflow (to be defined in a manner 
reasonably acceptable to the Noteholders and CNL, with 
related mechanics to also be reasonably acceptable to the 
Noteholders and CNL, and which for greater certainty will be 
net of scheduled Note Indenture payments and 
Management Fees) to be used to repay the outstanding 
Debt until such time as the aggregate outstanding principal 
amount of the Debt is not greater than $20 million (the 
“Excess Cashflow Threshold Date”), with the remaining 
25% of excess cashflow to be retained by the Company for 
working capital purposes. From and after the Excess 
Cashflow Threshold Date, excess cashflow to be applied in 
the following manner: (x) 50% to repay outstanding Debt; (y)
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Term Details

subject to board approval up to 25% to each of the 
Noteholders and CNL as a distribution; and (z) the balance, 
if any, to be retained by the Company as for working capital 
purposes.

(b) The Company will have the option to PIK interest for first 12 months.

(c) Existing financial covenants in the Note Indenture will be deleted.

(d) The Company may not (i) incur additional debt other than normal 
trade payables, purchase money or other debt for capital 
expenditures in an annual amount to be agreed upon by the 
Noteholders and CNL, existing mortgage debt and any refinancing 
thereof on terms acceptable to the Noteholders and (ii) grant any 
other liens except for purchase money liens related to permitted 
capital expenditures, liens relating to permitted mortgage debt and 
liens in respect of the CIBC Credit Facility.

(e) Existing terms of the Note Indenture to otherwise remain
substantially unchanged.

DIP The DIP Lender will provide DIP financing in an amount not to exceed $•, which shall 
be on the terms set forth in Schedule “A” to the Stalking Horse Term Sheet.

Documentation The Noteholders, CNL and their respective advisors will work cooperatively with each 
other and the Company and its advisors to prepare and finalize all Definitive 
Documents and other documents referred to under “Conditions Precedent” required 
to implement the Transaction. Without limiting the foregoing, the Parties will settle the 
terms of the Purchase Agreement by no later than seven (7) Business Days prior to 
the binding bid deadline under the SISP

Shareholder 
Agreement

The Noteholders and CNL shall enter into a mutually acceptable shareholder 
agreement in respect of the Purchaser effective as of the Closing (the “Shareholder 
Agreement”).

Conditions The implementation of the Transaction will be subject to, among other things, the 
following key conditions:

(a) the Transaction being structured, including as to tax matters, in a
manner satisfactory to the Company, the Noteholders and CNL, 
each acting reasonably;

(b) the negotiation and execution of definitive legal documentation (the
“Definitive Documents”) implementing the Transaction (including, 
without limitation, the RVO, the definitive purchase or other 
transaction agreement (the “Purchase Agreement”), the 
Shareholder Agreement, and the amendment to the Note Indenture), 
which Definitive Documents shall be in form and substance 
acceptable to the Company, the Noteholders and CNL, each acting 
reasonably and shall be binding as of the Closing Time;

(c) the Company and its applicable subsidiaries having on hand at the
Closing Date a one-month supply of customary inventory of
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Term Details

newsprint, ink and printing plates in good condition, subject to the 
Company having sufficient availability under the DIP Financing prior 
to the Closing Date to acquire and maintain such inventory levels;

(d) the claim of PBGC against the Company shall have been settled for 
an amount satisfactory to the Noteholders and CNL or otherwise 
compromised or resolved on terms satisfactory to the Noteholders 
and CNL in their sole discretion;

(e) the outstanding principal balance of mortgage loans of the Company
and its subsidiaries remaining outstanding in accordance with their 
terms in the cumulative amount not to exceed $14,100,000;

(f) all loans owing by the Company and/or its subsidiaries to the
Shareholders and/or a related party of the Company being forgiven 
or otherwise extinguished as against the Debtors by the RVO in a 
manner satisfactory to the Noteholders and CNL in their sole 
discretion;

(g) the Noteholders and CNL being satisfied that there are no other 
material liabilities of the Company, other than those liabilities set 
forth in the financial statements of the Company provided to the 
Noteholders and CNL, which have not been extinguished as against 
the Debtors by the RVO;

(h) payment of the Wind-Up Reserve to the Monitor to fund any 
professional fees incurred in connection with post-Closing matters 
and/or to wind-up and terminate the CCAA proceedings, Chapter 15 
Cases, and any further proceedings involving the Petitioners or any 
of their affiliates, including any residual entities established in 
connection with the RVO;

(i) no material adverse change in the financial condition, business or
assets of the Company since the date hereof; and

(j) all necessary governmental and regulatory approvals shall have
been received on terms and conditions satisfactory to the 
Noteholders and CNL in their sole discretion.

175. For the avoidance of doubt, it is not anticipated that the consideration under the 

Stalking Horse Bid will provide any recovery for the PBGC in respect of the PBGC 

Liabilities.

176. If the Stalking Horse Bid is not the Successful Bid, the Stalking Horse Purchaser 

shall be entitled to payment of the Bid Protections, comprising: (i) the Expense
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Reimbursement up to the maximum amount of $250,000 (unless such expenses are 

otherwise reimbursed pursuant to the terms of the DIP Term Sheet); and (ii) the Break 

Fee equal to $1,500,000. The proposed SISP Approval Order provides that the Bid 

Protections only become effective upon execution of the Stalking Horse Transaction 

Agreement, which must occur at least seven business days before the binding bid 

deadline under the SISP.

177. The maximum amount of the Bid Protections in aggregate is approximately 3% of 

the purchase price (without any adjustment) payable by the Stalking Horse Purchaser. I 

am advised by Noah Goldstein of KSV that the quantum of the Bid Protections is in line 

with market terms, is consistent with market practice and is reasonable given the 

circumstances.

178. The Bid Protections are proposed to be secured by the Bid Protections Charge 

over the Property in favour of the Stalking Horse Purchaser. The Bid Protections Charge, 

if granted, would have priority over all other security interests, charges and liens, but will 

rank subordinate to all other Charges granted pursuant to the Initial Order and the ARIO.

179. The Petitioners are of the view that including the Stalking Horse Bid as part of the 

SISP will benefit the Petitioners’ efforts to maximize value for the benefit of all 

stakeholders by, among other things: (i) setting a floor for the terms of a transaction 

involving a sale of the BP Business; (ii) helping to attract interest from potential 

purchasers; and (iii) providing a critical level of certainty and stability for stakeholders 

(including customers, suppliers and employees) during the SISP and these CCAA 

proceedings.
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180. The stability provided by the Stalking Horse Bid is especially critical given the 

potential impact on readers and the Petitioners’ other stakeholders as a result of any 

disruption (or perceived disruption) to the Company’s ability to publish and distribute 

news. The Company’s news brands are built around, among other things, readers’ and 

advertisers’ trust. Any instability resulting from: (i) changes in readers’ ability to access 

news published by the Company; or (ii) changes in advertisers’ desire to advertise with 

or to be associated with the brand, could result in significant value destruction for the 

Petitioners’ stakeholders.

(b) S/SP

181. The proposed SISP provides for the Petitioners, Non-Petitioner Stay Parties and 

the Monitor to solicit potentially interested parties, commencing the same day as the 

granting of the SISP Approval Order. From the time solicitation has commenced, the 

marketing and due diligence period under the SISP will be 22 days, subject to extension 

in accordance with the terms of the SISP.

182. In order to be considered a “Qualified Bidder”, interested parties will be required to 

enter into a non-disclosure agreement and submit a binding offer meeting the 

requirements enumerated in the SISP (a “Qualified Bid”). In order to constitute a 

Qualified Bid, a bid must among other things, provide cash consideration sufficient to pay 

in full all amounts outstanding to the Noteholders, including any amount outstanding 

under the DIP Loan.

183. Once executed, the Stalking Horse Transaction Agreement will be posted on the 

Monitor’s website at least seven business days before the deadline to submit Qualified
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Bids under the SISP. Thereafter, the Company, in consultation with the Monitor, will select 

a successful bid by March 6, 2024.

184. In developing the timelines and process for the SISP, the Petitioners, in 

consultation with the Monitor, considered a number of factors, including:

(a) the Company was extensively marketed through the Pre-Filing Sale 

Process in which no actionable bids were submitted;

(b) the pool of potential purchasers for the BP Business is limited because of 

its specialized nature; and

(c) due to the public and well-known nature of the Company in the locations it 

operates, it is anticipated that the SISP will receive substantial media 

attention within those markets, making it likely any potential bidder would 

be aware of it.

185. I understand from Mr. Goldstein that, in connection with the proposed SISP, the 

Monitor intends to engage with parties who demonstrated interest in the Pre-Filing Sale 

Process to determine whether they would be willing and able to submit better or higher 

offers than those bids submitted or discussed in the course of their previous dialogue with 

DVA.

186. In light of the foregoing, the Petitioners are of the view that the timelines set out in 

the SISP are appropriate, will allow interested parties to participate in the SISP, and will 

provide an appropriate test for whether the Stalking Horse Bid delivers the best possible 

result for all stakeholders. I am advised by Mr. Goldstein that, in his experience and based 

on his knowledge of the Petitioners’ business and discussions with management
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(including with respect to the Pre-Filing Sale Process), he is of the view that the timelines 

and terms in the proposed SISP are fair, reasonable and appropriate in the 

circumstances, and provide sufficient time to allow interested parties to fully participate in 

the SISP (to the extent desired).

VII. CONCLUSION

187. The Petitioners, with the assistance of their advisors, have reviewed and 

considered the potential options and alternatives available to them in the circumstances, 

taking into account, among other things, their limited remaining liquidity and current 

inability to repay their indebtedness.

188. The Petitioners have determined that it is in their best interests and those of their 

stakeholders to commence these CCAA proceedings, with the support of the Noteholders 

(by the provision of the DIP Loan via the DIP Lender).

189. The Petitioners believe that the relief sought pursuant to the proposed Initial Order 

is appropriate and necessary in the circumstances, and respectfully request that the Court 

grant the proposed Initial Order. If the Initial Order is granted, the Petitioners also 

respectfully submit that the relief sought in the proposed ARIO and SISP Approval Order 

is appropriate and in the best interests of the Petitioners, and that such Orders be granted 

at the Comeback Hearing.
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AFFIRMED BEFORE ME at Vancouver, )

A Commissioner for taking Affidavits 
within British Columbia

Christopher Hargreaves

GRAY POTTER
Articled Student 

Commissioner of Oaths 
Cassels Brock and Blackwell LLP 

#2200 - 885 West Georgia Street 
Vancouver, B.C. V6C 3E8 

Phone: (778) 309-7974

British Columbia, this 12th day of 
January, 2024
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Schedule “A”

Petitioners

A. Canadian Petitioners

Black Press Ltd.

311773 B.C. Ltd.

Black Press Group Ltd.

0922015 B.C. Ltd.

Central Web Offset Ltd.

B. US Petitioners

Sound Publishing Holding, Inc.

Sound Publishing Properties, Inc.

Sound Publishing, Inc.

Oahu Publications, Inc.

The Beacon Journal Publishing Company

WWA (BPH) Publications, Inc.

San Francisco Print Media Co.
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THIS AGREEMENT is made as of theflr\ ry ot hUqUtl .zooz.

AND

Black Press LtdJSound Publishing Holding, Inc.

("Majority Shareholder")

Island Holdings,Inc.

('Island")

AND:
K.J.L. Investments, LLC

Warren K.K. Luke Trust dated December 28' 1989

('Luke")

AND:
Duane Kurisu

("Kurisu')

AMONG:

AND:
Lynn and Jeffrey N. Watanabe and Jeffrey N. Watanabe' sub-Trustee,

Tf,e Jeffrey N. \iatanabe Sub-Trust, Profit Sharing Plan DTD 05/19/89

('Watanabe")

AND:
David Black

("Guarantor")

AND:
Midweek Printing, Inc. and Oahu Publications, Inc.

(the "Company'')

AND:
Lawrence M. Johnson Revocable Trust and

Claire O. Johnson Revocable Trust

('Johnson')

BACKGROT]IID

A. The Company carries on the business of publishing, disfiibuting newspapers and commercial

printing in the State of Hawaii.

B. The registered and beneficial holders of issued and outstanding shares in the capital of the

Company are set out in Schedula"C",which shares represent the only issued and outstanding

shares of the Company.

I
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C. The Shareholders wish to establish tlrcir respective rights and obligations in respect of their shares

in the Company and their agreement in rospect of the other matters set out in this Agreement.

TERMS OF AGREEMENT

In oonsideration of the premises and the mutual covenants contained in this Agreemen! the parties to

this Agreement covenant and agree each with the others as follows:

1. Interpretation

l.l Definitions. For the purposes of this Agreement (including the recitals), the tenns in this

Agreement shall have the meanings glvelr to thein in Schedule "A".

L.2 Meaning of Control. For the puposes of this Agreemeng "contol" where used in connection

with a corporation mears:

(a) tlre right to CIrcrcise a majority of the votes which may be voted at a general or special meeting

ofsuch corporation; or

O) tlre right to elect or appoint directly or indirect$ a majority of the directors of such corporation

o, oth." p.rrons wlro irane the right to manage or supervise the management of the affairs and

business of the corPoration.

1.3 Accounting Terminolory. All accounting terms not expressly defined in this Agreement

shall have fre respective meanings usually ascribed to them in accordance with generally

accepted accounting principles in the united States of America.

1.4 Meaning of Pro Rata. Unless the context othenvise requiros, all rights, obligations or other

matters which ars, under the terms of this Agfeement, to be det€rmined on a proportionate or pro rata

basis shall be determined on a basis which islro rata or proportionate to the total number of shares of
the Company issued and outstanding as of the date of such determination.

1.5 Headings. The headings used in the Agreement are for convenience and reference only and

shall not affect the construction or interpretation of this Agreement.

1.6 Schedules. The Schedules to this Agree,ment which are incorporated and form part of this

Agreement are as follows:

((A" Definitions('B" Matters Requiring Approval by Special Majority of Shareholders

"C2' Capital Contibutions
"D'' Incorporating Jurisdictions
"Y' ShareholderAd&essssforNotice.

2
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2. Representations and Warranties

2.1 Representations of Corporations.

Each Corporation which is a shareholder represents and warrants to each of the other parties that:

(a) such Corporation is a company duly incorporated under the laws of the State set out in
Schedule "D'hetEto, is not a company whose shares are listed on any public stock exohange,

and is vali4 zubsisting and in good standing with respect to the filing of annual reports in its

incorporating jurisdiction;

O) such Corporation has the corporate power to enter into this Agreement and to perform and

observe its obligations and agreemeirts set out in this Agreement;

(c) this Agreunent has bee,lr duly executed and delivered by such Corporation and is a valid and

binding obligation of each of the,rn enforceable in accordance with its t€rms.

Z.Z Representations of the Warren K.K. Luks Trust, the JeffreyN. Watanabe Sub-Trust, Profit

Sharing Plan DTD OlllglSg,the Lawrence M. Johnson Revocable Trust and the Claire O.

Johnson Revocable Trust (collectively "the Trusts").

The trustee(s) of the Trusts who execut€) and deliverthis agreement represent and warrant that:

(a) the trust for whom the Trustee has signed this agreement has the pow€r to €,lrter into tltis

Agreement and to perform and observe its obligations and agree,me,lrts set out in this

Agreement; and

O) this Agreunenthas besn duly orecuted and delivered by such Trust and is a valid and binding

obligation of such Trust enforceable in accordance with its terms.

3. Agreement on Corporate Matters

3.1 Corporate Matters. The Shareholders and the Company agree that, notrrithstanding any

provisionstothemnharycontainedinthe Articles and By-Laws of the Company, the corporate matters

referredto in this section 3 shall be governed by the applicable provisions of this section 3, and that in

the case of any inconsistency or conflict between the By-Laws and Articles of Company and the

provisions of this section 3, the provisions of this section 3 shall govern.

3.2 Directors. The Shareholden shall vote their Shares so that the Board is composed of a number

of directors being one more than trvo times the nrnnber of Shareholders holding 3olo or more of the issued

and outstanding shares in the capital of the Company which will include one nominee of each such

shareholder orcept the Majority Sharetrolder wtrich shall be entitled to appoint a majority of ths directors.

In each case, the nomino{s) of a corporate sharreholder shall be nominated by such Shareholdo. Subject

to the foregoing, if a position on the Board formerly held by a director is opeir for any reason" the

Shareholderwlrose nominee formerly occtpied such position shall be entitled to nominate a new director

to fill the vaoancy.

3
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3.3 Officers. Except as provided in Schedule "B", the officers of the Company shall be such

p€rsollsa.stheBoardstrallbyresolutionappoint TheBoardshallmakesuchappoinmentsonanannual
basis at a meeting to be held immediately following the annual meeting of the Company. At such

meeting each mernber of the Board shall be eirtitled to one vote.

3.4 Meetings of the Board.

(a) Any director of the Company may, in accordanco with this subsection 3.4, oall a meeting of
the Board" At least sweir drys'prior written notice shall be glen to the other directors of the

Company of each meeting of the Board unless the giving of such notice is waived by each

directorbefore, during or after the meeting. Attendance at the meeting by a director shall be

deemed to be a waiver of the giving of such notice. The notice of meeting shall set out in
reasmable detail the business to be mnsidered at such meeting and no other business shall be

transacted at such meeting without the conse,nt of all of the dkectors.

O) Meetings of the Board shall to the greatest exteirt possible be held by telephone conference

and the parties specifically consent to the validity of meetings so held provided the

requirenre,lrts relaling to quorum and notice are complied with. Where a director wishes to

atteird any meeting of the Board other than by telephone confere,nce, he may do so at his own

cost and experue.

(c) A quorum for a meeting of the Board strall be a majority of the Directors including at least one

director represe,lrting the Majority Shareholder.

3.5 Failureto Vote, Except where there is reasonabls excuse or justification for such failure, in

the event that a director shal ]ail to vote and aot as a director to carry out the provisions of this

Agreement, the Shareholders shall exercise their rights as members of the Company to remove such

director from the Board and, subject to subsection 3 .2, to elect in his or her place an individual who will

use his or her best efforts to carry out the provisions of this Agreement.

3.6 Matters Requiring Special Approval of Shareholders. The matters set out in Schedule "B"
as amended from time 1o time by a Special Majority of Shareholders shall only be undertaken with (in

addition to the mnseirts or approvals, if any, required by law or the Articles of the Company) the consent

in uniting of a Special Majority of the Shareholders of the Company.

4. Finances

4.1 Existing Sharetrolder Capital and Loan Contributions. As at the date hereof, the Shares

and Shareholder Loans ofeach ofthe Shareholders are as set out in Schedule "C".

4.2 Bank Financing. Subject to the Shareholders' approval as set out in Schedule "B", the

Company shall borrow from the Banh to the extsnt thc Company is able on terms satisfactory to the

Boar4 the firnds required from time to time by the Company.

4.3 Interest. Shareholderso Loans shall not bear interest unless ag€ed to by the Board or

otherwise required by taxing authorities or applicable tax rules and regulations. All arrange,lnents in

effect prior to the date hereof for repayme,lrt of Shareholder Loans shall continue in effect rmless the

4
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Board ottrenrise apprcves. Subjectto tlre foregoing, and except where the Company agr€es to purohase

the interest of a Shareholder, all Shareholder l,oans shall be repaid to the Shareholders pro-rata in
accordance with their respective loans.

4.4 Subordination of Shareholders' Loans. The Shareholders shall subordinatc and postpone

all Shareholders' l,oans to all financings or borrowings-by the Company from the Bank to the exBnt

required by the Board.

4.5 Restriction on Demand. No Shareholder shall demand rspaymqrt of a Shareholders' l,oarL

unless:

(a)

o)

5.

all Shareholders agree in vrriting to the repayment; or

this Agreemeirt has terminated in accordance with subsection 15. I '

Restrictions on Transfer

5.1 Restriction on Transfer. No Shareholder shall Transfer all or any part of its trnterest to any

persor\ whether a Shareholder or nol oxcept as othenn'ise expressly provided in this Agreement.

5.2 Right of First Refusal.

(a) Otlrerthan the Majority Shareholder, any Shareholder (the *Offeror') desiring to transfer any

or all of is Shares-shall give writteir notice to the Company (the "Transfer Notice') specifring

the nnnber of its Sharcs-that it desires to fansfer (the *Offered Shares"), the price, in lawful

money of United States, for the Offered Shares, and the terms of payment rrpon which the

Otrerlr is prepared to fiansfer the Offered Shares. The Transfer Notioe shall constitute the

Company ar ttt" agent of the Offeror for the sale of the Offered Shares to any other

Sharitroider or Shareholders at the price and upon the terms of payment specified in the

Transfer Notice. The Transfer Notice stra[ also state wtrether the Offeror has received an offer

to purchase (the *Third Party Offer") the Offered Shares, or any of them" fron1 or proposes

tole[ the Offered Shares, or any of them, to, any particular person or persoili who are not

Shareholders and if so, the names and addresses of those penions and the price and terms in

the Third Party Otrer shall be specified in the Transfer Notics. The Transfer Notice shall

constitute an offer by the Offeror to the other Shareholders to sell the Offered Shares to the

other Shareholders and shall not be revocable'

(b) The Conrpany stnll forthwith rryon receipt of the Transfer Notice fiansmit a copy of it to each

Sharehoideiother than the Offeror and shall request that each such Sharoholder state in

$riting, within 14 days from the date of the Transfer Notice, whether it is willing to purchase

any of the Offered Shares and, if so, the ma:rimum number it is willing to purchase.

(o) The Offeror shall not be obtged to sell in the aggregate less than all of the Offered Shares

pursuant to this subsection 5.2.

(d) Upon the expiration of the l4-day notice perid provided for in paragraph (b) above, if the

Company has received fiom the Share,holders eirtitled to receive the Transfer Notice suflicient

5
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(e)

(0

G)

acceptances to purchase all the Otr€rcd Shares, the Company shall therzupon apportion the
Otrered Shares among the Shareholders so accepting pro rata in proportion to the number of
strares held by each of them respectively ry to the rurmber of Offered Shares accepted by each

of them respectively. If the Company did not receive suflicient acc€ptances to purchase all
of the Otrered Shares, the Company may apportion the Otrered Shares among the

Shareholders acceptingpro rata in proportion to the number of shares held by each of them

respectively up to the number of the Offered Shares accepted by each of the,m respectively.

Upon the Company's receipt of an acceptance to purctnse all or any part of the Offered Shares

and after an apportionmeirt has beeir made pursuant to paragraph (d) above, if necessary, a

binding contract of purchase and sale between the Offeror and the Shareholder who

bansmi$ed srclacceptance shallbed€emdtocome intoexistence on the tsrms set out inthis
Agreunent and the TransferNotice, which contact will be completed in the manner provided

in section 10.

After an apportionment has bee,lr made pursuant to paragraph (d) above and upon payment

of the price for the Offered Shares apportioned" the Olferor shall bo bound to tansfer those

sharesin accordance with that apportionment and if the Offeror fails to do so the Company

shall cause tbe names oftbe purdasing Shareholders to be entered in the register of members

of the Cmpauy as tlreholders ofthose shares and shall cancel the share certificates previously

issued to the Offeror represe,lrting those shares whether they have been produced to the

Company or not. Payment to the Compoy, as agent for the Offeror, of the Purchase Price

shall be sufficient payment by the purchasing Shareholders and entry of the tansfers in the

register of members of the Company shall be conclusive evideirce of the validity of the

transfers. Upon completion of the tansfers, and delivery of the share cortificates duly

endorsed in blank for tansfer, the Company shall pay the Purchase Price to the Offeror.

The Offeror may for a poiod of 90 days after the expiration of the t4-day p€rid provided for
in paragraph (b) above tansfer to any person the Offered Shares not purchased by other

Shareholders pursuant to paragraphs O), (c), (d), (e) and (0 above, provided that:

(i) if the other Shareholders did not puchase any of the Offered Shares, the Offeror may

not sell less than all the Offered Shares;

(ii) the Offeror shall sell the Offered Shares for cash at Closing, free and clear of
encumbrances, and on t€rms which are identical to those specified in the Transfer

Notice;

(iii) the Offeror shall not sell any of the Offered Shares to any person, unless at the time

of the sale that person complies with subsection 5.5; and

(19 if the Offoor has not tansfened the Otrercd Shares or any of them within the 90-day

perio4 then the provisions of this subsection 5.2 shall again become applicable to all
of the Offered Shares not disposed of within the 90-day period.

The provisions as to hansfers of Shares contained in paragraphs (a), O), (c), (d), (e), (0 and

(g) of this subsection 5.2 shall not apply:

6
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(t) i[ before tlre proposed tansfer of Shares is made, the other Shareholders waive their
rights to receive the Transfer Notice; or

(ii) to any tansfer of Shares pursuant to the provisions of sections 5, 7, 8 and 9 of this
Agreement.

(l) The Offeror may include all or any part of its Shareholder's Loan in the Transfer Notice, in

which case the Shareholder's Loan (or part thereof) shall be included in the price of the

Otrercd Shar€s, and all refereirces to Off€red Sharcs in subsection 5.2 shall include the portion

ofthe Shareholder's Loan included therein. If the Offeror does not include its Shareholder's

Loan in the Transfer Notice, the Offeror shall retain its Shareholder's Loan, which shall be

repaid as the Company's finances permit, as determined by the directors.

6; Prior to offering to Transfer ofits Interest or any part thereofto any person other than a

Shareholder, OJUaiority Shareholder shall noti$ the other Shareholders in writing (the
*Majority Shareholder Sale Notice') prior to such offering and shall negotiry in good faith

wrth all oi any of the other Shareholders who indicate by a notice in writing (the "Shareholder

Expression oilrterestNotice") delivered to the Majority Shareholder a desire to purchase all

but not lms than all of such Interest within 5 business days of the receipt of the Majority Sale

Notice. tf no binding unconditional agreement of purchase and sale is concluded within 30

days after tlre receipt of the Shareholder Expression of Interest Notice or if no such Notice is

delivered to the tvtaiority Shareholder in the manner and within the time contemplated herein

their the Majority shareholder shall be entitled to Transfer its interest to any third part' . Other

than as prwided in this paragraph 5.2U), the Majority Shareholder is not bound by the

provisions of this subsection 5.2.

5.3 Transfer to Affiliates. Notrvittrstanding subsections 5.1 and 5.2, any Shareholder may sell,

tansfer or othenilise dispose of all, but not less than all, of its Interest to an Affiliate conbolled by such

Shareholder provided tha! prior to any such tansfer, the Shareholder and the Affiliate enter into an

agrcemeNt with the other parties to this Agreerren! in form and content acceptable to such parties, which

provides that:

(a) one hundred pwurt (100o/o) of the Shareholder's Interest will be fansferred to the Affiliate;

(b) the Affiliate will r€rnain an Afrliate controlled by the Shareholder for so long as the Affrliate

holds the Interest;

(c) prior to the AfEliate ceasing to be an Afrliate connolled by the Shareholder, the Affiliate will
tansfer its Interest to the Shareholdor or to another Affiliate controlled by the Shareholder,

and that such other Affiliate will enter into an agresrnent similar to this Agree,rnent with the

other Shareholders and the Company;

(d) the Affiliate will otherwise be bound by and have the benefit of ths provisions of this

Agreement; and

(e) the obligations ofthe original Sharelrolder hereund€r shall not in any way be released and shall

continue in full force and effeot.
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5.4 No Transfer by Defautting Shareholder. Notrrithstanding any other provision of this
Agreemenf except as required by the tenns of this Agreeme,nt, no Shareholder shall be entitled to sell,

trans r, assign or othernise dispose of its Interest, or any part theroot without the prior written conseNrt

of the other Shareholders, if it is at that time a Defaulting Shareholder, unloss prior to or concurrently

with that sale, fiansfer or other disposition it ceases to be a Defaulting Shareholder.

5.5 Furflrer Restriction of Transfer. No Shareholder shall fansfer all or any part of its Interest

to any person, wlrether a Shareholder or not, who is not a party to or has not agreed to be bound by this

Agrdentuntil suchperson subscribes to or agrees to be bound by this Agree,me,lrt. The Shareholders

-arc Companywill not recognize or fieat as a shareholder of the Company any persol who acquires

anyinterest&confiol ov€r any Shares or afford any such personthe rights atrorded by this Agreement

or any of the incidents cmoectear"ift being a shareholder of the Company rmtil such person subscribes

to oiagrees to be bound by this Agreenreir! and the Shareholders need only deal with as a member of
the Company persons who have subsoribed to or agreed to be bound by this Agreement'

5.6 Draw Along Rights.

If:(a)

the Majority Shareholder (an "Offerot'') receives, from an arm's le,ngth third pa$
(the *ltrird Party Offeror'), a bona fide Third Party Otrer to purchase all of its
Interest (the *Offered Interest'); and

(i1) the Offeror has accepted the Third Party Offer;

thenthe Otreror shallhave the right (the "Draw Along Right') to require the other Shareholders Oeing
all the Shareholders other than the Majority Shareholder) to sell all but not less than all of the Interests

held by them to the Third Party Offeror for the consideration and on the terms and conditions provided

in paragraph 5.60).

O) The Draw Along Right may only be orercised by the Offeror grving a written notice (a "Draw

Along Notice") to each of the other Shareholders, which notice:

(i) shall stipulate the name of the Third Party Offeror, and the time, date and place of
completing the sale of the Offered Interest which the other Shareholders are being

requiredto make;

(ir) strall be accompanied by a copy of the Third Party Offer and by a writrcn offer (the

"Purchase Otred) from the Third Parly Offeror offering to purchase from each Other

Shareholder a[ofthe Intsr€stheld by such Other Shareholder for the same per Share

and per dollar amount of Shareholder's Loans prices and on the same tenns and

conditions as are contained in the Third Party Offer; and

(iir) shall be given not less than 15 days prior to the date fixed for completion of the

tansaction provided for by the Purchase Offer.

(i)

8

57



If a Draw AlongNotice has been glven" then duing the period between the giving of suoh Draw Along
Notice and the day following the day fixed for completion of the transactions contemplated by the

Purchase Offer to wtrich such Draw Along Notice relates, no further Draw Along Notice may be grveir.

(c) Prornptly fo[owing its receipt of the Purchase Offer (and in any eve,lrt within 5 days after its

receipt thereof), each Other Shareholder shall duly execute the Purohase Offer and deliver it
in accordance with the terms of the Purchase Offer.

At the tims of completing any sale of an Interest contemplated by this subsection 5.6, each Other

Shareholder shall deliverto the Third Parly Offeror share certificates for the Shares which are to be sold

by such Other Shareholder to the Offeror, duly e,ndorsd in blank for fiansfer, together with an

u.digp-rot of its Shareholder's [,oans, against satisfaction in full of the price for such lnterest in

accordance with the terms of the Purchase Offer.

If any Otha Shareholder does not cmplete tbe sale of its Int€rest as aforesai{ the Offeror may complete

such sale on behalf of the Other Shareholder pursuant to tho power of attorney provided for in this

subsection 5.6. In such even! the Offeror shall be entitled to have the proceeds of such sale made

payable to the Company in trust for such Other Shareholder, to be retained without interest until the

btirer Shareholder delivers to the Company share certificates represe,lrting its Shares, which share

certificates shall be endorsed in accordance with the foregoing provisions of this section" and an

assignment of its Sharsholder's Loans as provided for above. Promptly following rergeipt of such share

certilcates and assignmen! tlre Company rttuU aenuet, and to the extpnt necessary assign, the applicable

sale proceeds to ths Other Shareholder.

(d) Each Shareholder hereby inevocably appoints the Offeror as its attorney and agent for, in the

name of and on behalfof such Shareholder to take possession and to execute and deliver, in

the name of and on behalf of such Shareholder, all such Purchase Offers, certificates,

insguments, assignmeirts and documents as may be necessary or desirable in the reasonable

opinion of the Offeror, to accept any Purchase Offer of the Third Parly Offeror for the

purchase of any Interest which is in accordance with this section and to complete the

transactions provided for in such Purchase Offer. Suoh appoinment and power of attorney,

being coupled with an interest, shall not be revoked or terminated by the insolvency,

bankruptcy or incapacity of such Shareholdsr and such Shareholder hereby ratifies and

connrms and agrees to ratify and confirm all that the Offeror may lawfully do or oause to be

done by virtue thereof.

5.7 Piggr-BackRights.

I! at any time, the Majority Shareholder (an *Offsrot') receives a bona fide Third Parry Offer

from a Third Parly Offeror to purchase all or any part of the Interest held by or on behalf of
the Offeror, the Ofleror shall not accept such Third Party Offer unless:

(i) the Third Party Offeror has ageod to purchase from the other Shareholders all, or the

same percentage, of the Interest held by or for the benefit of the other Shareholders

that the Third Party Offeror is offering to purctrase from the Offeror, for the same per

Share and per dollar amount of Shareholder's Inans price, and on the same terms and

conditions as set out in the Third Party Offer;

(a)
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(ii)

(iii)

the Offerorhas delivered to the other Shareholders a copy of such Third Party Offer
and a notice in writing (the "Piggy Back Notice") speci$ing that the Offeror is
pr€pared to acc€,pt such Third Parly Offer; and

if the other SharefroHers elect to sell their krterest to the Third Parly Offeror pursuant

to zubparagraph 5.7OXl), the Third Parly Offeror.has executed such agree,ments or

dooments rsasonably acccptable to the Other Shareholders to reflest the agreeineirt

referred to in subparagraph 5.7(aXi).

(b)

(c)

Following receipt by the other Shareholders of a Piggy Baok Notice, each of the other

Shar€hold€rs shall have tlre right, orc{cisable within 30 days from the date of its receipt of the

Piggy Back Notice, to noti$ the Offeror in writing:

(r) that tho other Shareholder is electing to sell its Interest to the Third Parly Off€ror at

the same prices per share and per dollar amount of Shareholders' Loans, and on the

same tenns ard conditions iet out in the Third Parly Offer (each an "Electing

Shareholder"); or

(it) tftat the other Sbarreholder is electing not to sell its Interest to the Third Parly Offeror.

If any of the other Shareholders does not notify the Offeror in vrriting within the poriod of 30

dEn provided in paragraph 5.7O) of the eloction by the other Shagholder to sell its Interest

to tfte ffrira parfyOtreroipgrsuant to subparagraph 5.7OXi), the Other Shareholder shall be

deemed to have elected not to soll its Int€rest to the Third Party Offeror.

(r) Provided that the Olferor has complied with paragraph 5 .7 (a), and provided tha! all

of the other Shareholders are Electing Shareholders, following the expiration of the

30-day period referred to in paragraph 5.7(b) the Offeror and any Electing

Share,holdo may, for 30 days thereafto, sell their Interests to the Third Party Olferor

(or its nominee), at tlre same prices per share and per dollar amount of Shareholders'

Loans and on the same terms and conditions as set out in the Third Party Offer.

(ii) The Offeror and any Electing Shareholder shall not sell all or any part of their

krterests pursgantto zubparagraph 5.7(dXi) to any peffion other than the Third Party

Otreror (or its nominee) or at any price or on t€rms differetrt from those set out in the

Third Party Otrsr.

(iii) If any of the other Shan&olders elects not to sell ie Interest to the Third Party Offeror

pgrsgant to zubparagraph 5.7OXii), or pursuant to subparagraph 5.7(c)is deemed to

have elected not to sell its Int€rest to the Third Parly Offeror, the Offsror and any

Electing Shareholder may ssll to the Third Party Offeror all or any part of the Interest

held by or on their behalf provided the Offeror and each Electing Shareholder first

complies with subsection 5.2.
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6. Non Dilution

6.1 Pro Rrta Rights. The Conrpany shall not issue or allot any shares unless such shares are first
offered pro rata to the Shareholders in accordance with their respcctivo shareholdings. Unless the

Articles or By-Iaws othenilise provide, the procedure for making a pro rata offering of any shares shall

be dotsrminod by the Directors subject to the approval of a Special Majority'

6.2 Further Acquisitions. In the event that any further acquisitions of newspapers, printing and

publishing or similar businesses (whether by acquiring shares or assets) are contemplated by the

Cuatatttot orthe Company, the Shareholders shall be offered the right to participate in the same on the

same t€rms and conditions andto the same extent as provided in this Agreement.

7. Put Options

7 .l Option Event. Any Shareholder (the "Optionoy'') may at any time within 60_days after any

anniversary after the fourth anniversary date of this Agree,ments require (the "Put Option') the Majority

Shareholier to buy all, but not less than all his interest in the Company (the "Option Interest") at a

Purchase Price equal to the greater of the fair market value of such Interest determined in accordance

with subsection ll.2 andthe Minimum Price.

7.2 Exercise of Options. ThePut Option shall be exercisable by any Shareholder, other than the

Majority Shareholder, by delivering to the Majority Shareholder and the Company a notice (the *Put

Exercise Notice") exercising the Fut Option.

7.3 Contractfor Purchase or Sale of the Option Interest. Upon the gwing of a Put Exercise

Notice under subsection 7.3, a binding conFact of purchase and sale between the Optionor and the

Majority Shareholder (the "Optionee') shall be deemed to come into existence on the tenns set out in

this section 7, which conFact will be completed in the mannor provided in section l0'

7.4
follows:

Payment of Purchase Price. The Purchase Price for the Option Interest shall be paid as

(a) on Closing, the Optionee shall pay to the Optionor the Minimum Price; and

if the hnchase Price of the Optioned Intnrest exceeds the Minimum Price, the unpaid balance

of the Purchase Price of the Option Interest shall be paid in three equal annual instalments

commencing on the first anniversary of the Closing Date and continuing on the second and

third anniversaries thereof, and the outstanding balance of the Purchase Price shall bear

interest at the Prime Rate plus 2Yo, calculateA semi-annually not in arears and such interest

shall be payable in annual instahneirts on the same dates that the principal instahnents are due.

Such payments may be paid at any time prior to the due date in whole or in part without notice,

bonus or penalty.

o)

7.5 Early Put Right Any Shareholder (the "Optionor") may at the exprry of l8 months after the

date of this Agreement any time within 30 days after such date require (the *Early Put Optiod') the

Majority Shareholder to buy all, but not less than all his interest in the Company (the *Option Interost")

at a Purchase Price equal to the Minimum Price.

1l
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7.6 Early Put Terms. Subsections 7.2 and7.3 hereof shall apply to the Early PutNotice with

any changes required in order to give effeot to subsection 7.5 hereof.

7.7 Early Put Payment Terms. The Prnchase Price fon the Option Interest on the orercise of the

Early Put Option shall be paid in full, without interes! not later than 6 months after the date the Early

Put Option is exercised.

8. Default

8. I Events of Defautt. An went of default (a "Default') arises if a Shareholder (a "Defaulting

Shareholded):

(a) fails to observe, perform or carry out any of its obligations under this Agree,nrent and such

failure continues for 30 days after any Shareholder not in default (the 'Non-defaulting

Shareholded'individually andthe'Non-defaulting Shareholders" collectively) gives a writteir

notice (the "Defaultt totice ) of such default to the Defaulting Shareholdemnd the Company,

which notice shall set out particulars of the Default and demand that the Default be cured;

O) fails to take reasonable actions to prevent or defend assiduously any actiotl" proceeding,

ssizurp, orccutiorl or attaohm€,lrt which claims possession" sale, foreclosure,.thg appoinunent

of a receiver or receivo manago of his or her assets, or forfeiture or tennination of or against,

any of the krterest of tlre Defaulting Shareholder, and such failure continues for 30 days after

a irlon-defaulting Shareholder has in uriting demanded that such actions be taken or the

Defaulting Sharinotaer fails to defend successfully any such action" proceeding, seizure,

execution or at0aohment; or

(o) commits or is the subject of an Insolve'ncy Event.

g.Z Remedies. If a Default occurs under subsection 8.1, any ono or more of the Non'defaulting

Shareholders may:

(a) pursue any remecly available in law or in oquity, each Shareholder aclnowledging that specific

performance, injunctive relief (mandatory or othenrise) or other equitable relief may be the

only adequate remedy for a Default;

O) take all actions in their own name or in the name of the Defaulting Shareholder, the Non'

defaulting Shareholders or the Company as may reasonably be required to cure the Default,

and all payments, costs and expenses incuned by the Non-defaulting Shareholder(s) shall be

payabd by the Defaulting Shareholder to the Non-defaulting Sharoholder(s) on demand with

interest at the Prime Rate plus 2To pet annum;

(c) irnplement the btry-sell procedure set out in subsection 8.3 by noti$ing the Company of the

Default, the name of the Defaulting Shareholder and 0re Non-defaulting Shareholder's election

to implement such procedure; and

(d) waive the Default, provided that any waiver of a particular Default shall only bs sffective if
it is invriting, signed by the Non-defaulting Shareholder(s), shall not oporate as a waiver of
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any subsequent or continuing Default, and shall not be binding upon, or limit the remedies

available to, any Non-defaulting Shareholder who has not signed such waiver.

8.3 Buy-Setl Procedure on Default. In the event the buy-sell procedwe in this subseotion 8.3

is implemented pursuant to paragraph 8.2(c), the Defaulting Shareholder shall be dee'med to offer to sell

(the *Offer") to the Company and the Non-Defaulting Shareholder(s) all, but not less than all, of its
Interest on the following terrrs and conditions:

(a) the Purchase Price payable shall be equal to 80% of the fair market value of.the Defaulting

Shareholder's Interest determined as of the date of the Notice of Default in accordance with

subsection I1.2;

O) upon receipt of the Notice of Default, the President of the Company shall forthwith:

(i) transmit the Notice of Default and Offer to each director of the Company;

(i0 transmit the Notice of Default and Offer to each of the Non-defaulting

Shareholder(s); and

(c)

(iii) call a meeting of the Board to consider the Offer;

the Company shall have the first right to accept the Offer and to the extent that it is accepted

tfue Non-defaulting Shareholder(s) agree to refuse any pro rata offer to purchase the lntsrest

which is required to be made by the Company under the Applicable Corporate Law , the

Articles of the Company or this Agreement;

if the Otrer is not v*rolly accepted by the Company within 3 0 days after the date of the Notice

of Default:
(d)

(i) the Secretary of the Company shall advise the Non-defaulting Shareholder(s) of the

erftnt to wldch the Offer is still open, forthwith upon the expiration of the aforesaid

3O-day period;

(ir) that portion of the Offer not accepted by the Company shall be open for acceptance

within the ner$ 14 days by the Non-defaulting Shareholder(s) pro rata in accordance

with their respective shareholdings in the Company;

(iir) acceptancebytheNondefaulting Shareirolder($ of the Offer shall be by notice to the

Secretary of the Company and by zuch acceptance a Non-defaulting Shareholder may

specfy any additional portion of the Interest offered for sale that such Non-defaulting

Sharreholder is prepared to purdase in the event that any of the other Non-defaulting

Shareholder(s) fails to accept such Offer, and if any of the other Non-defaulting

Sharetrolder(s) fails to accept such Offer, such Non-defaulting Shareholder (pro rata

if more than one) shall be entitled to purchase such additional portion of the Interest

as shall be so available;
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(lv) the Secretary of the Company shall advise each of the direotors of the Company of
the extelrt to which the Offer is still open forthwith upon the expiration of the

aforesaid I 4-day period;

(e) after compliance with paragraph 8.3(d), to the ext€nt the Offer has not been aocepted, the

Company shall be deemed to accept the Offer with respect to sueh portion of the Interest as

shall then be available; and

(0 upon the acceptance of the Offer, a binding contact of purchase and sale for.the Interest of
G Oefadting Sharetrolder strall be dee,med to be formed betwe€Nr the Defaulting Shareholder

andthe Company and/ortheNon-defaulting Shareholder(s), as the case may be, on the terms

and mnditions slt out in the Offer and this Agreemeirt, which confact shall be completed in

the manner provided in section 10.

8.4 Monies lleld. If and so long as a Shareholder is a Defaulting Shareholder, all monies payable

to that Defaulting Shareholder by the Company by way of dividends, repalmtent of loans or other

disributions shall be held by the Company until such time as the Shareholder is no longer a Defaulting

Shareholder.

9. Inter Vivos Call Rights of Majority Shareholders

9.1 Call Rights. The Majority Shareholder ( the 
*Call Offeror') may, by vnitten notigo (the *Call

Notice") to any Jtte ot mote of the other Shareholders (collectively, the 
*Call Offeree") and to the

Company, require the Call Offoree to sell alt of the Call Offeree's Interests to the Call Offeror for a

purchase Price equal to the greater of the Minimum Price and the fair market value of such Interests,

dstermined in accordance with subsection I1.2 as of the date on which the Call Notice is deliverd on

the terms and conditions set out in the Call Notice and this Agreeinent.

g.2 Call Offeree's Obligation to Sell. Subject to subsection 9.3 hereof, upon receipt of the Call

Notice, the Call Offeree shall be obligated to sell the Interests held by the Call Offeree to the Call

Offeror at the Puchase Price referred to in zubsection 9.1 on the terms and conditions set out in the Call

Notice and this Agreernent.

g.3 Shareholder Veto. In the event that all, but not less than all, Shareholders, otho than the

Majority Shareholder, deliver to the Majority Shareholder, within l0 days of the date of the delivery of
a Call Notice delivered to one or more of such Shareholders, a notice to the effect that the Call Notics

should be staye( the Call Notice shall be ineffective and for a period of 60 days the Majority

Shareholder shall not be qilitled to again orercise tlre Call Option. After the exprry of such 60 day perid
then the Call Option may again be exercised by the Majority Shareholder'

9.4 Ctarifying Provision. For greater c€rtainty, the Purchase Price payable to a Shareholder on

the closing ofthe purchase and sale resulting from the exercise by the majority Shareholder of its rights

under this section 9 shall be paid in cash on closing.
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10. Completion of Transfers

10.1 Time and Place of Closing. Except as othenrise expressly provided in this Agreemeirt, or

unless the Purchaser and the Vendoi othenrise agree in writing, sach contract of purchase and sale

arising out of sections 5 (other than sales under subsections 5.6 or 5.7), 7, 8 or 9 shall be completed at

a Cto-sing to be held at i t :OO a.m., Honolulu time, at the registered office of thc Company or at such

other phlce as the parties to such contact may agree, on the dayJthe "Closing Date ) which is, in the

case olconfiacts referred to in sections 5, 7, 8 and 9, the later of:

(l) 60 days following the date on which such confiact is formed; and

(ir) 30 days following the final detennination of the Purchase Price thereunder;

or, if such day is not a Business Day, on the next Business Day, or on such earlior day as the parties to

such conhact may agree.

L0.2 partiestotheContract Inthissoctionl0,acontraotreferrodtoinsubseotionl0.liscalled
a..Contract'', and the Shares or Interest to be sold and purchased pursuant to a Contract are called the

"Transfer Interest''.

10.3 payment for Trnnsfer InteresL Except as otherwise expressly provided in this Agreement,

or unless the Purchaser and the Vendor otherwise agree in writing, the Purchase Price for the Transfer

lnterest shall be paid in full on the Closing Date.

10.4 Security for Balance of Purchase Price. Where pursuant to any provision of this Agreement

the purohase Price to be paid for the Transfer Interest is not to be paid in full on th9 Closing, the

purchaser shall as security for the unpaid balance of the Purchase Price, together with any interest

accruing thereon" deliver to the Vendor at the Closing the following:

(a) a promissory note in form reasonably satisfactory to the Vendor evidencing the outstanding

balance of the Purchase Price; and

O) an escrow agreernent in fonn reasonably satisfactory to the Vendor providing that the new

snare crrtificat€s issged to the hnctraser which represent the Shares tansfened by the Vendor

are to be endorsed in blank and held in escrow by a reputable escrow firm licensed to conduct

business inthe State of Hawaii.

Closing Documents and Escrow by Company.

kr addition to any otlro docrunents required by this Ageement or the terms of the ConEact,

the Vendor shall deliver to thc Company at the Closing, duly executed where appropriate:

10.5

(a)

(r) an instrume,lrt of Eansfer, share certificates repros€nting the shares being

transferred" duly endorsed for tansfer, and such other documents as may be

necessary to assign and hansfer the Transfer Interest to the Purchaser;
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(ii) the resipatim of the Vendor and any persons nominated by the Vendor as directors

or officers of the Company from all officos and directorships in the Company and

its Subsidiaries, effective on the Closing Date;

(iii) if the Vecrdor is indebt€d to the Company, a certified cheque of the Vendor payable

to the Company for the amount of suoh indebtedness;

(iv) a release of any and all claims which the Vendor may have against the Company;

and

(v) all srch other docunrents and assurances as may be required to comply with and to

fulfil the inteirt of this Agreeinent and the terms of the Contact.

hr addition to any other doonnents and things re,quired by this Agree,ment or the terms of the

Confiacf the Purohaser shall deliver to the Vendor at the Closing, duly executed where

appropriate, againstdeliverybythe Ve,ndor to the Purchaser of the documents refsrred to in
paragraph 10.5(a):

(i) the Purchase Price for the Transfer Interest payable at the Closing in cash or by

certified cheque drawn on a Hawaii bank or federally insured bank carrying on

business in the State of Hawaii;

(c)

(ii) a reloase by the Company of all claims whioh the Company may have against the

Vendor; and

(iit) all such other dosments and assurances as may be required to comply with and to

fulfil the intent of this Agreement and the terms of the Contract.

All docwnents delivered by the Vendor to the Company at or before the Closing shall be held

by the Company urtil tlrc Purchaser has delivered all documents and paid all money required

to be delivered or paid to the Vendor by the Purchaser at the Closing, at which time the

Co.pany strall deliver to the Purchaser the documents delivered by the Vendor pursuant to

paragraph 10.5(a) and the fiansfer of the Transfer l;nterest to the Purchaser shall be

Lo-ptetea by the Company and new certificates issued for the Shares included in the

Transfer Interest.

10.6 Timeto be of the Essenos Time strall be of ths ess€,nco of eaoh Confract and sach Contact

shall be binding upon the parties thereto and upon their respective heirs, executors, adminisfrators,

successors, legal representatives and assigns.

I0.7 Failure to Complete.

If the Vendor fails to attend the Closing or is present but fails for any reason whatsoever to

complete the sale of the Transfer Int€rest when the Purchaser is ready, wiiling and able to

do so, the Purrchaser may deposit the Purchase Price for the Transfer Interest into an escrow

account with a reputable escrow company licensed to conduct business in the Starc of
Hawaii, in the name of the Vendor and such deposit shall constitute valid and effestive

o)

(a)
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o)

payment to the Vendor at the Closing even though the Vendor may have voluntarily
encunrbered or disposed of any of the Transfer lnterest and notrrithstanding the fact that a

certificate or certificates representing any of the Transfer Interest may have beeir delivered

to any pledgee, transferee or other person.

|f the Purchaser deposits the Furchase Price for the Transfer Interest into a special account

pursuant to paragraph 10.7(a), then from and after the date of suoh deposit (even if any

certificate trpteseirting any of the Transfer Interest has not beeir delivered to the Purchaser

or tlre Conpany) the sale and purctrase ofthe Transfer lnterest shall be deemed to have been

completedand all right, title, benefit and intcrest, both at law and in equity, in and to the

Transfer Interest shall be conclusively deemed to have bee,lr transferred and assigned to and

become vested in the Puchaser and ull tignt, title, be,lrefit and interest, both at law and in

equity, of the Veirdor, and of any other assignee, transferec or other person having any

ini€rest,legal orequitable, in orto the Transfer Interest, whether as a shareholder or cteditor

ofthe Company orthe Veirdor, or otherw,ise, shall cease and determine, but the Vendor shall

be entitledto receive the Purchase Price for the Transfer Interest, without interest, upon

completion of all acts and deeds as were required of the Vendor to complete the sale of the

Transfer Interest.

For the purposes of this subscction 10.7, cach Shareholder hereby irrevocably constitutes

and appoints each other Shareholder as its true and lawful attorney in fact and agent for, in

the name of and on behalf of such fnst Shareholder to execute and deliver, and to receive

delivery of, all such assignments, Fansfers, deeds, assurances and instnrments as may be

necessary to effectively complete the sale of any Interest pursuant to sections 5, 7 , I or 9 on

the records of the Company, and such appointnent and power of attomey shall not be

revoked by the bankrupicy, insolvency, winding-up, liquidatiorL dissolution" incapacity or

death of such first Shareholder and such first Shareholder hereby ratifies and confirms and

agrees to ratify and mnfirm all that any other Shareholder, as attorney in fact and agent for,

in tfie name of and on behalf of such first Shareholder, may lawfully do or cause to be done

by virtue of this paragraph 10.7(c).

If the Purrchaser defaule at the Closing in paying the Purchase Price for the Transfer Interest,

the,n the Vendor may, by delivuing wriuen notice to the Purchaser and the Company that the

Vendor is terminating the Confiact, terminate the Contract and retake possession of the

Transfer Interest as the absolute owner thereof, in which event the rights of the Purohaser

in respect of the Transfer hrtcrest shall rwert to tho Vendor and the Vendor shall be entitle4
qon delivering to the C,ompany md each Shareholder its duly orecuted subscription to this

Agreerreirt to the renrm fromthe Conrpany of the documents delivered by the Veirdor to the

Company in escrow in connection with the Contact.

If either the Ve,lrdor or the Purchaser fails to complete the Contract as required hereig the

Contract is specifioally e,nforceable and nothing in this Agreeineirt shall be oonstrued to

mitigate the availability of the remedy of specific performance in respect of the Contaot in
a court of law.

(c)

(d)

(e)

10.8 TVaiver and Consents. Each of the Shareholders hereby expressly conseirts to ths hansfer

of any Shares or Interests tansferred in accordance with this Agreeinen! agroes to exeoutp promptly on
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de6and speoific waivers and consents, in a form and contelrt acceptable to such shareholder, acting

reasonably, if requested by another party, coveNrants and agrees to waive any resfriction on transfer

contained in the memorandum or articles of the Company in order to give effect to such tansfers and

agrees to vote in favor of or conseirt in vniting to resolutions of the me,mb€rs (if applicable) of the

Cotoputw approving the transfer of any Shares or Interests which is not prohibited by this Agreement.

In the 
"ug 

of any transfer of Shares in accordancc with this Agreement where the Company is the

Purchaser of sucir Shares, the Shareholders other than the Ve,lrdor in respect of such Contact hereby

waive their rights to require the Company to purchase their Shares, except as expressly set forth in this

Agree,rnent ild covenant to reject any pro rata offer to pwchase Shares which the Company may be

obligtd to make pursuant to the provisions of ths Applicable Corporate Law'

11. General Provisions on Transfer

l l.l Transfer of Shares. The hansfer of the Shares or Interest of any Shareholder pwsuant to

any of the tenns of this Agreement shall be subject to the general provisions set out in this section l1'

In'the event of any inconslstency between atry of ilre provisions of sections 5 , 7 , I , or 9 and any of the

provisions of this section 11, the provisions of this section I I shall govorn.

ll.2 Determination of Fair Market Value.

(a) Whoe pusuantto the provisions of this Agreement a determination of the fair market value

of an Int€rest is required to be made (a'Yaluation") the same shall be made by the firrr of
valuators, who are experienced in valuation of newspapers, agreed to by the parties whose

determination shall be final and binding on the parties. If the parties cannot agree on a firm

of valuators then the firm of valuators shall be determined in accordance with the rules of
the American Arbitration Association.

(b) In determining the fair market value of the subject Interest under this subsection 11.2, the

Valuator may apply such principles of valuation as it considers appropriato in the

circumstances provided that:

(i) th66e shall be no premitm for a mntol position or discount for a minority position;

(ii) the fair market value of any Shareholdsr Loans shall not be discounted by reason

only of the fact that suctr Loans are not de,mand loans and may not bear interost; and

(iii) the Company shall be valued on a going-concern basis.

(c) The Company shall pay aU fess and expe,nses charged by the Valuator for preparing the

Valuation.

I1.3 Prohibition. If a Pwchaser under this Agreement is in default of any of the terms of the

agreemeirt relating to its purchase of tlre Shares, then so long only as the default r€rtains, that Purchaser

shall not vote its Shares or any of them without the prior written conselrt of its Vendor, which conso'lrt

shall not be unreasonably wittrhel4 in favor of a resolution:

(a) to amend or alter in any way the Artioles or By-laws of the Company;
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(b) to declare or pay any dividends other than as have in the past been regularly pai4 provided

that all dividends received by a Purchaser who is in default shall be received by the

defaglting Purchaser in fu$ for the Vendor and paid over to the Vendor forlhwith and such

paymenishall be applied first to pay any interest due hereunder and the balance to reduce

the principal;

to make any other distibution of the Company's capital or surplus or to pay any salary,

bonus or other re,muneration in oroess of amounts that have in the past been regularly paid;
(c)

(d) to wind up or liquidate the Company;

(e) to alter the capital stnrcture of the Company in any manner, or allot or agree to allot any

further shares in the capital of tho Company;

(0 to sell any assets of the Company except in the ordinary course of the business of the

Company;

(g) to create any mortgage, lien or other charge whether specific or floating upon the assets of

the Company;

(h) to borrow money in excess of the amount that the Ve,lrdor may speciff in writing; or

(l) to advance money of the Company to any Shareholder or to any person, firm or company

affrliatedwith any of the Shareholders.

l l.4 Unpaid Vendor. While there is any Vendor who has not been paid in full by a Purchaser

or who is a creditor of the Company, the Company shall:

(a) take the necessary steps to be taken to keep the Company in good standing as required by

the Applioable CorPorate Law;

O) insure and keep insured against loss or damage by fire, storm (including wind) or other

casualty, ottrei than earthquake and floo4 with an insurance company or companies

apptonrd by the Vendor, all insurable assets of the Company to the full insurable value

tlrereof andiay all costs andpruniluns inrespectof that insuranoe an4 at the request of any

parly still owed money hereunder, use the insrnance money payable in rospect of any loss for

i6 i npor. of replacing assets of the Company destroyed by any casualty or for any other

pupose approved in $riting by the parly still owed moncy'

l l.5 MultiplePurchasers. If the Purchaser inoludes two or more Shareholders, the puohasing

Shareholders shall purchase the Interest of the Vendor pro rata in accordance with the purchasing

Sharelrolders' respdtive shareholdingB in the Company, excluding the Shares of the Vendor, and each

pwotrasing SlareUoUer shall be liable only for payment of the portion of the Purchase Price payable in
'respoct 

of the Int€rest to bo purchased by it. In oder to avoid fractional shares, some Shares may be held

by the purohasing Shareholders as te,nants in common.

l9

68



I1.6 Set-OfrIf Vendor Indebted to the Company. Notwithstanding anything in this Agree'ment

to the contary, if on the date of a Closing the Vendor is, according to the books of the Company and as

c€rtifiedby the Auditors of the Company, indebted to the Company, the Purchaser has the right in the

case of a liquidated clainn, to pay and discharge the indebtedness of the Ve,ndor out of the purchase

money payable by it to the Ve'ndor, or in the case of an unliquidated claira to deposit in an escrow

accountUth a reprsable escrow company licensed to conduct business in the State of Hawaii an amount

estfunat€d by the hr,chas€r to be equal to tfre urliquidat€d claim, and" in either case, to reduce the amount

ofthe hr,chase Price payable to the Vendor by the amount so paid or deposited. Any amount deposited

in escrow as aforesaidinaU te-aio deposited until the claim has either bee,n settled or adjudicated" at

which time it shall be withdrawn and paid out pursuant to the settlement or adjudication.

ll7 Payment of Liens on Shares. Notwithstanding anything in this Agree,melrt to the contrary,

if by reason of uny lierl charge or e,ncumbrance on the Interest of the Vendor, the Vendor is unable to

make delivery oi the Vendoi's Interest free and clear of all charges, liens or encumbrances to the

prnctraser witfiin the time limitod therefo, the Purchas€r shall be at liberty to make palmeirt to the holder

of the lie,n or charge or the governmental authority imposing the duty, tax, levy 9r lien" which palane'nt

shall be deemed to-be pavment to the Vendor and shall be applied in reduction of the unpaid balance of

the Purchase Price and intprest accrued thereon.

l l.8 Prepayment. A Purchaser shall be entitled individually to prepay in yhole at any time or

in part from time totime the Puchaser's portion of the Purchase Price, without penalty, notice or bonus,

toiether with interest accrged on the portion of the Purchase Price up to the date of the prepayment

prorria.O ttrt any partial prepqmrent shall reduce the ultimate unpaid balance owing and shall not relieve

the purchaser from making thcmonthly mnsecutive instalments payable under the provisions applicable

to the sale and purchasi in respeci of which the Purchaso Price is owing until the balance of the

Pwchaser's portion of the Purchase Price plus interost is paid in full'

I1.9 Acceleration. Upon any default by a Purchaser under any of the provisions applicable to

a purchase of an krterest by the Purchaser, the Vendor, may, if that default has continued for more than

swen days, g1e to the Purchaser uriften notice that the entire unpaid balance of that Purchaser's portion

of the Purcfte Price and accrued interest thereon shall become immediately due and payable unless the

default is remedied within seven days aftpr the date of that notice. If the default is not remedied within

that seven-day period, the entire unpaid balance of the Purchaser's portion of the Purchase Price and

accrued interest thereon shall be immediately due and payable.

I l.l0 Remedy of Defauh Notrn'ithstanding anything in this Agreeinent to the contary, where the

Purohaser dsfauls in the payment of any instalments, whether of principal or interest or botb and notice

is given pgrsqant to subsection I1.9, after opiry ofthe sweirday p€rio4 that Purchaser may not re,medy

the defiult by paynent only of the monthly instalments then in arrears, but rather the default, unless

waived by the Veirdor in writing, may only bo remedied by payment in full of the entire unpaid balance

of that Purchaser's portion of the Purchase Price plus accrued interest to the date of payment.

ll.lllndemnity.hrreasersshalljointlyandseverallyindeNnnis/theVendorfromallguarantees
ofthe obligations of the Company or its Subsidiaries granted by the Veirdor. Notwittutanding the joint

and several nature of the indemnity from the Purchasers to the Vendor , asi between themselves the

respective liability of each hrrchaser shall be in the sanre proportion as its shareholding in the Company,

excluding the shareholding of the Vendor. The Purchasers and the Company shall take all reasonable
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steps to have the Vendor released from all guarantees of the obligations of the Company and ie
Subsidiaries.

ll.lz X'lnancial Statements. So long as a Purchasc Price has not been paid in full, the Company

shall provide copies of the annual furancial stat€rnents of the Company, prepared in accordance with

subparagraph 13.l i., to the Ve'lrdor'

I l.13 Company Purchasing Interest. Whe,never in this Agreement there f9 a refere,nce to the

Cornpany prnctrasing an Interest or purt of att lot"osg then if the Interest includes a Shar_eholder's Loan,

upo" Ctoriog suchBhareholder's i.oan, or the part thereof being "purohased" by the Company, as the

case may be, shall be deemcd to have been repaid.

12. Guarantee

l1.l Where in accordance with the terms of subsection 5.6, 5.7,7.3 or 9.2 a Shareholder is

permitted or required to sell his Interest and the purchase prics othenrise payable for the Interest

irt r111in a i" accordance with such provisions is less than the Minimum Price then ths Guarantor will

pay to the Shareholder the difference between the Purchase Price determined in accordance with the

manner referred to in the said section and the Minimum Price.

13. Reporting Requirements

l3.l In addition to the reporting provisions contained in Applicable Corporate Law, the

Shareholders shall be entitled to the following financial reporting:

i. Annual financial statements of the Company prepared on a review engagement

basis by the Company's Auditors, within 120 days of year end;

ii. Quarterly management statements within 45 days of quarter end and quarterly

commentary on results;

iii. Annually a copy of the company's business plan which shall include financial

projections, snategic initiatives and material changes, sales, acquisitions, capital

expenditures and any management changes proposed by the company.

L4. Non-Competition and Confidentiality

l4.l Covenants of Shareholders. So long as a Shareholder owns any Shares and for a poiod

of two years after the Shareholder ceases to own any Shares, the Shareholder shall not, nor shall a

Shareholder pennit any of its shareholders, directors, officers or se,lrior ernployees, subject to

subsection 14.2, either individually or in partrrership, whether by way of tnrst, agency or othenrise,

joinfly or in connection with any penion or persoru, including without limitation any individual, funl
ugoriutioo" slmdicate, company, corporation or other business enterprise, as principal, age'nt,

shareholder, director, offrcor, employee or in any other manner whatsoever within the State of Hawaii:

(a) carry on or be e,ngaged in or be concemed with or interested in or advise, lend money to,

guarantee the debts or obligations of or permit the Shareholder's name to be used or
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employed by any individual, firm, gmdicate, corporation or other business elrterprise

engaged in or concerned with any business which:

is similar to or competitive with any business which is being carried on by the

Company or any of its Subsidiaries during the time the Shareholder owrui any

Shares or any business which is being carried on by the Company or any of it
Subsidiaries at the time the Shareholder ceases to own any Shares; and

the Company or any of its Subsidiaries carries onbusiness while the Shartholder

oo,* -y Slimes or of any place where the Company or any of its Subsidiaries is

carryiqg bn business as at the date that ttre Shareholder ceased to own any Shares;

O) att€Nnpt to solicit any business or customers away from the Company or its Subsidiaries;

(c) do any act the probable effect of ufiic,h would be defimental to the business of the Company

or any of its Subsidiaries or would be to impair relations between the Company and any of
i15 Subsidiaries and i15 customers or e,mployees, provided that dealings with compotitors in

the ordinary mgrse of the business of a Sharetrolder shall not be prohibited by this paragraph

14.1(c); or

(d) use or disclose to any porsorL except to duly authorized oflicers and eurployees of the

Company or its Subsidiaries, any fiade secret, business data or other confidential or

ptopti*ury nfo*rution acquired by reason of the Shareholder's involvement and association

with the Company or any of its Subsidiaries.

14.2 ProvisionsNotApplicable. Theprovisionsofparagraphs l4.l(a), l4.l(b) and 14'1(c) shall

not apply to a Shareholder where the Interest of such Shareholder has been purchased pursuant to the

provisions of section 8.

I4.3 Breach of Shareholders' Covenants. Each of the parties acknowledges that by reason of
its uniqqe }nowledge of and association with the business of the Company and its Subsidiaries, the scopo

of the covenants in subsection 14.1 are reasonable and commensurate with the protection of the

legitimato interests of the Company and that a breach by any party of any of the covenants contained in

subsection 14.1 would result in damages to the Company and that the Company cannot adequately be

mmpensated for such damages by a monetary award. The parties therefore acknowledge that in the ev€'lrt

of any such breach, in addition to all other re,medies available to the Company at law orin equity, the

Company is entitled to such relief by way of resfiaining order, injunction' declaration or

othenrise as may be appropriate to ensure compliance with the provisions of subsection 14. I as may be

granted by a court of.o-pet"nt jurisdiction and each of the parties acknowledges that the granting of
such relieiis fair and reasonable in ttre circumstances. Each of the parties further acknowledges that the

covenants mntained in section 14 continue in force wen if the re,rnainder of this Agreement is terminated

for any reason whatsoever other than the agreement in vniting of all the parties and is severable for such

purpose.

(r)

(ir)
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15. Termination of Agreement

15.1 Method of Terminstion. Subject to subsection 15.2, this Agreement shall cease and

det€nnine onthe occture,lrce of any of the following events, namely,

(a) the Company suffering an Insolve'lrcy Eveirt; or

O) the execution of an agreement of termination of this Agree,ment in uniting by all of the

Shareholders.

15 .2 Termination Shall Not AffeC Right to Receive Money. No termination of this Agreement

shall affect the right of any party to whom money is owed at the time of termination to receive that

money accordingto the prwisionsof this Agreement, or affect any other rights of that parly under this

Agreement.

16. Arbitration

16. I Arbitration. Except for any detsrmination of the value of an lnterost made in accordance

with zubsection I1.2, which determination shall be final and binding on the parties, all disputes arising

out of or in mnnection with this Agroement shall be referred to and finally rosolved by a single arbirator

(the *Arbitator") pursuant to ttrJdes of the American Arbitation Assooiation in effect from time to

time. The substantive law of the State of Hawaii shall be applied by the Arbirator to the resolution of

any dispute governed by this Agree'lnent.

L6.2 Final and Binding. The decision of the fubitator on all issues or mattors submitted to the

Arbitator for resolution shall be conclusive, final and binding on all of the parties.

16.3 Costs. The Arbitrator shal det€rrnino who shall bear the msts of arbitation pursuant to this

section 16.

17. General

17.l Gender, Plural and Singular. In this Agreemeirt, the masculine includes the feminine and

the neuter ggnders and the plural includes the singular and vice vsrsa and modifications to the provisions

of this Agreemeirt may be made accordingly as the context requires.

lT.Z Legend on Share Certificates. All share certificates issued by the Company (including

existing certificates) shall have tlped or othennise uritten thereon the following legend:

"The shares represented by this certificate are subject to the provisions of an agreement darcd as of

[month, dqy, Wad among [the Shareholders] and the Company, which agreement contains restrictions

on Utr tight oithe holder hereof to sell, exchangg tansfer, assign" gift, pledge, enounrbo, hypothecate

or otherwise alienate the shares represented hereby and notice of those restrictions is here,by glen.

Tho shares represented by this certificate have not been registered under the Securities Act, 1933 as

amended from time totime"
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17.3 Alterations. No alteration or ame,lrdment to this Agreement shall take effect unless it is in
writing duly executed by each of the parties.

17.4 Proper Law of Agreement. This Agreenreirt shall be governed by and constued in
accordance with the laws of the State of Hawaii in the United States of America.

L7.5 Invalidity. The invalidity or unenforceability of any provision of this Agreunent shall not

affect the validity or enforceabilrty of any other provision and any such invalid or unenforceable

provision shall be dee,med to bo severable.

17 .6 Inclusive Language. The word "including", when followed by any ge,lreral stat€,me'lrt, t€fin

or matt€r, is not to be constued to limit such general stat€NneNrt, tei:n or matter to the specific iteins or

matt€rs set forth irnnediately following such word or to similar items or matt€rs, but rather it is to be

constnred to refer to all other itenrs or matters that could reasonably fall within the broadest possible

scope of suoh general statement, t€nn or matter.

17.7 Time of the Essence. Time shall be of the ossence of this Agreement.

17 .B Notices. Any notico, payme,lrt or other comrrunication required or permitted to be given or

served pgrsgant to this Abeement r[u[ br in $niting and shall be delivered personally or forwarded by

registenod mail to the parly concenred addressed as set out on Schedule E or to any othor address as may

from time to time be notitied in uniting by any of the parties or by facsimile fansmission to the facsimile

number set out on such schedule or such other facsimile number as may from time to time be notified

in writing by any of the parties. Any notice, payment or othsr communication shall be deemed to have

been given on me Aay aetivued, if delivered Ui tran{ and within four Business Days following the date

ofpoiing, ifmailediprovided that if there shall be at the time or within four Business Days of mailing

a mail #ikr, slow-iown or other labor dispute that might affect delivery by mail, then the notice,

payment or other communication shall be effective only when actually delivered.

L7.g Shnreholders to Take Further Steps. Each Shareholder shall, in its reasonable businsss

judgrnen! take all necessary actions (inoluding amending the articles of tho Company) and shall exercise

thuisttatrtrotd"r's rights as a Shareholder of the Company to cause the Company to pass all necessary

resolutions and effect all necessary corporate acts to comply with the intent and provisions of this

Agreement, including the conveiring and attending ul tnsslings, voting approval of necessary resolutions,

or otherwise as may be necessary for the purpose of this Agreeme'lrt.

17.10 Company to be Bound. The Company, so far as its powers apply, shall be bormd by the

tenns of this Agreement and shall do and perform all such aots and things and execute all such

docrnnelrts and assurances as ithas po\ryer to do and as is necessary to fully and effectually carry out the

terms of this Agreement.

L7.Ll Entire Agreement. The provisions of this Ageement constitute the entire agreement

betweenthe parties andspersede all prwious mmmunications, represeirtations and agroemcnts, whether

oral or vnittBrL betweeir the parties with respect to the subject matter of this Agreement.
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L7.I2 Enurement. This Agreement shall enure to the benofit of and be binding upon the parties

and" except as othenrise provided or as would be inconsistent with the provisions of this Agreement,

their respective heirs, executors, adminishators, succsssors and assigns.

18. Guarantee.

18.1 Personal Guarantee. Guarantor hereby guarantees to the Shareholders, other than the

Majority Shareholder, the due pa5mreirtby tlre Majority Sharelrolder and the Company of their respective

obligations under sections 7,8,9 and 10 of this Agreement.

18.2 Submission to Jurisdiction. Guarantor irrevocably agrees any legal action or proceeding

with respect to this Guarantee against Guarantor may be brought in any of the courts of the State of
Hawaii or in the United States Distict Court for the District of Hawaii, as Shareholders may elect, any

by execution and delivery of this Agreeme,nt, Guarantor hereby irrevocably submits and attorns to such

jwisdiction. This provision shall not, however, prerlude Shareholders from commencing any action

again$ tfrc Guarantor in any other jurisdiction. Guarantor further irrevocably consents to the service of
pio.or ogt of any such courts by registered United States mail, postage prepaid (or by the most nearly

equivalent mail service available to a foreign nation), or by delivering copies thereof to Guarantor at the

uidt"g set out in Schedule E with the same force and effect as if personally served upon Guarantor.

Guarantor further agrees that final judgment against Guarantor in any such action or proceeding shall

be conclusive and may be enforce{ in any jurisdiction within or without the United States, by suit on the

judgment, a certifiedor exemplified copy of which shall be conclusive of the liability therefor.

As evidence of their agreemen! the parties have executed this Agreement as of the date and year fnst

above written.

Executed and Delivered by:

Black Press Ltd., by its

Executed and Delivered by:

Sound Publishing Holding' Inc.
by its

Signatory

Signatory

Executed and Delivered by:

Oahu

Authorized Signatory

';2 z
Authorized Signatory

Executed and by:
by its

Signatory

Executed and Delivered by:
Midweek

Authorized Signatory

Executed and Delivered by:
the presence of:

itsI(. J.
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Executed and Delivered by
The W

Trustee

Executed and Delivered by
Duane Kurisu

Duane Kurisu

Executed and Delivered by
Watanabe

Watanabe

Executed and Delivered by
Lynn W

Executed and Dolivered by
Jeffrey N. Watanabe, Sub-Trustee'
The Jeffrey N. Watanabe Sub-Trust
Profit Plan DTD 05/19/89, by:

Trustee
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-) Exeouted and Deliversd by
Llwrence M. Johnson Rovocable Trust
and O. Johnson Revocable Trust, by

Trustee

\ oa

)
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SCHEDT]LE "A"

Definitions

The following words shall whenever used in this Agreement have the following meanings:

"Affiliate' means, with respect to any Shareholder:

(a) any corporation which is directly or indirecfly contolled by such Shareholder an4 if
any Straretrolder is a corporatioq mearu in addition to the foregoing any person who

controls such corporate shareholdor;

O) any p€rsorL firm or corporation wtrich is not acting at arm's length to such Shareholder;

"Applicable Corporate Ltw'means the Chapter 414 Hawaii Revised Stafttss as amended from time

to time;

"Arbitrator' has the meaning gl en to that term in subsection 16' 1;

"Auditors" means KPMG or such other firm of accountants as the Directors may approve subject to

approval by a Special Majority of Shareholders;

*Bank, the bank or financial institution as the Board may from time to time determine;

*Board' meatrs the board of directors of the Company;

*Business Day" means any day o:rcept Safurdays, Sundays or statutory holidays in the State of Hawaii;

"Call Offer' has the meaning grven to that term in subsection 9.1;

"Call Offeree' has tho meaning glven to that term in subsection 9.1;

"Call Ofreror' has the meaning glven to that term in subsection 9.1;

"Closing' nreans any closing of the puchase and sale of an Interest of a Shareholder as provided in this

Agreement;

"Closing Date' has the meaning glen to that term in subsection l0.l;

"Contract' has the meaning grven to that term in subsection 10'2;

.'Company' means Midweek Printing Inc. and Oahu Publications, Inc. or either of them where the

context requires.

*Default" has the meaning given to that term in subsection 8.1;

"Defaulting Shareholder' has the meaning g1en to that tsrm in subsection 8.1;
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*Draw Along Notice' has the meaning grven to that tei:n in paragraph 5.6O);

*Draw Along Right" has the meaning glven to that term in paragraph 5.6(a);

*Guarantor' means David Black;

*Insolvency Event'meail; the winding-up or liquidation of a company, the institution of procecdings

to be adjudicated a bankrupt or insolvent under the applicable banknrptcy laws or any analogous laws,

the consenting to the institution of such proceedings, the consenting to the filing of any petition under

the appticabfr Uuof",rpt"y laws or to theippoinment of a receiver or receiver manager, the making of
u gn&l assignme,nt rbr *re benefit of crediiors, the filing of a proposal to settle palm€,nt of oreditors'

tiiUitities unaer the applicable banhrytcy laws, the a&nission in rilriting of insolventy, the taking of any

aotion in furtherance of any of ttreippticable laws, the passing of a resolution by a company for its

winding-rp or dissolgtion pursuant to G applicable corporate laws or any similar prwision e,lracted in

zubstitgtion tlrerefor, or rpon dissoltrtion of sucn a company in accordance with the applicable corporate

laws;

clnterest' means, in respect ofeach Shareholder, all ofthat Shareholder's Shares and Shareholder's

l,oans and any other right or claim that the Shareholder may have against the Company and the other

Shareholders in that Shareholder's capacity as a me,mber of the Company;

*Majority Shareholder' means Black Press Ltd. and its subsidiary Sound Publishing 1{slding, Inc.l

"Minimum Price" for any Shareholder means the aggregate of the subscription price paid by such

Shareholder for his shares in the Company and the amount of his Shareholders Loans;

*Non-defaulting Shareholder" has the meaning glen to that term in paragraph 8.1(a);

*Notice of Default" has the meaning gtven to that term in paragraph 8.1(a);

*Offer'has the meaning glento that term in subsection 8.3;

"Offeree Shareholders' has the meaning grven to that term is subsection 9.1;

"Offered Interest' has the meaning grven to that term in subsection 5.6;

*Ofrered Shares" has the meaning grven to that term in paragraph 5.2(a);

*Offeror' has the meaning grven to that term in paragraph 5.2(a);

"Offeror Shareholders' has the meaning gven to that term in subsection 9.1;

*Optionee" has the meaning glen to that term in subsection 7.3;

"Option Interest' has the meaning grven to that term in subseotion 7.1;

"Optionor" has the meaning gtven to that ternr in subsection 7.1;
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"Put Option' has the meaning ascribed thereto in subsection 7' 1;

.Piggy Back Notice' has the meaning glyen to that term in subparagraph 5.7(aXii);

"Prime Rrte" means the annual rate of interest designated from time to time by the Company's Bank

as its prime rato for commercial loans made in Hawaii;

lPurchase Offer' has the meaning glve,lr to that term in subparagraph 5.6OXii);

(purchase price' means, with respect to any sale and purchase of an lnterest of a Shareholder, the

amount payable to purohase suoh Interest as determined in accordance with the provisions of this

Agreement applicable to that sale and purchase;

*purchaser, means the Shareholder(s) who is/are the ptrrchaser(s) of Shares or of an Interest pursuant

to any of the provisions of this Agreeinent;

"Put Option" has the meaning glven to that terrr in subsection 7.1;

cPut Notice" has the meaning ascribed thereto in subsection 7.2;

*Shareholder'means those persons named on Schedule "C" hereto and any individual person who is

a party herdo in his capacity as a shareholder, and "Shareholders" means any two or more of them" and

unlesi the context requires the exclusion thereof, Shareholder shall include the Majority Shareholder;

"Shareholder's or Shareholders' Loans'means, inrespectof each Shareholder, the aggregatn amount

of money advanced from time to time as a loan by that Shareholder to the Company and not repaid,

together with accrued and unpaid interest, if any;

*Shares'means, inrespectofeach Shareholder, all of the shares in the capital of the Company directly

or indirectly ov*'ned by ftat Sharehold€r or in respect of which that Shareholder has any right to purchase

(exoept under this Agroemelrt);

"Special Majority" means a majority of votes cast by shareholders comprised of the votes of the

Majority Shareholder and not less than one-half of votes of the other Shareholders.

"Third Party Ofrer" has the meaning glen to that term in paragraph 5.2(a);

*Third Party Offeror" has the meaning grven to that 1grm in subparagraph 5.6(aXi);

*Transfer' of an Interest includes any sale, exchange, tansfer, assignmen! gift, pledge, encumbrance,

hypothecation" alionation or other Eansaction, whether voluntary, involuntary or by operation of law,

whether in whole or in parf by which the legal or beneficial ownership of, or any security interest or

other interest in an Interest, passes from one person to another, or to the same pcrson in a differeNrt

oapacrty, whether or not for value, and "to hansfer", "ftansferred" and similar expressions have

corresponding meanings ;

"Transfer Interest' has the meaning g1e6 to that term in subsection 10.2;
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'Transfer Notice' has the 6saning given to that term in paragraph 5.2(a);

*Valuation' means a valuation prepared pursuant to subsection I 1.2 and which expresses the value per

Share and per dollar amount of any Shareholder's Loaq and

*Vendor' means a Shareholder who is the seller of an Interest or Interests pwsuant to any of the

provisions of this Agreement.

)
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SCHEDTILE *B'

Matters Requiring Approval by Special Majority of Shareholders

Pusuantto zubsection 3.6 ofthe Agreemeirt, any of the following matters shall require the approval by

a Special Majority:

(a) the approval of, or any ame,lrdment to, the annual operating and capital expenditure budgets or

the business plan of the Company;

(b) except for any e4eirditrnes mntemplated by an approved capital orpenditure or operating budget,

ur,y riogtr cupitat expe,lrditure of the Company in excoss of $ 500,000 per year, or any series of
reiated capital expenditures which exceed, in the aggregate, the sum of $500,000 per year;

(c) the entering into, execution" acknowledgme,nt, amendmen! supplemen! cancellation or

termination of any Material Contact on behalf of the Company an4 for this purpose, "Material

Contracf'mearui any of the following:

(i) any confiact, agrecmeirt or othsr instument to be entered into by the Company with any

Shareholder or an Afliliate of a Shareholder;

(iD any mntrac! agreement or other instrument to be entered into by the Company which may

in the agg;egate over the tsrm of the contracf agreement or instrument involve an

obligation of the Company to pay in exc€ss of $500,000; and

(iii) any otlrer contracf agreeme,lrt or other inshunrentto be entered into by the Company which

is material to the business, condition (furancial or otherwise), operations or perfonnance

of the Company;

(d) the appointnent of, or any changes to, the offices of Chairman and President of the Company or

any of its Subsidiaries;

(e) the hiring or tennination of employment of the Presidont or any material change in the salary,

fringe benefits or other compensation whatsoever to be paid to the President;

(f) the adoption or amendment of any stock option or similar plan for any or all of the e'rnployees of
the Company;

(g) the declaration or paynent of, or agreement to declare or pay, any dividend salary, bonus, fees

or other amount by the Company or to any Shareholder or Affiliate of a Shareholder;

(h) any borrowing by the Company;

(l) the guaranteo by the Company of the debts of any other porson other than existing guarantees of
the debts of the Majority Shareholder;
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(i) any loans by the Company to any other person in excess of $50,000;

(k) the sale, lease, tansfer, mortgage, pledge or other disposition of all or substantially all of the

undertaking of the Company;

(l) any amendmeirt to the Memorandunq Articles or other constating documents of the Company;

(m) the consolidatiog merger or amalgamation of the Company with any other company, association,

parfrrership or other legal entity;

(n) the ceatiorq allotneirt or issuance of, or agleemeirt to create, allot or issue, any shares or other

sesuriti€s of the Company, or the ganting of any option or right capable of becoming an option

to purchase any sharos or other securities of the Company;

(o) thewinding-W orliquidation of the Company, the institution of proceedings to be adjudicated a

bantcrupt or insotvelrt under tho applicable banlmrptcy laws, the conseirting to the instihrtion of
such proceedings against the Company, the consenting to the institution of banknrptoy or

insolvency proceedings against the Company under the applicable banlauptcy laws, or any other

analogous laws, the consenting to the filing of any such petition or to the appointment of a

receiver or recoiver managsr of the properry of the Company, the making of a general assignmeirt

for the benefit of creditors, the filing of a proposal to s*tle payments of creditors' liabilities under

the applicable insolvency laws, the adnrission in writing of the insolvency of the Company, or the

taki"C ofany corporate action in firtherance ofany ofthe aforesaid purposes;

(p) the redemption, repurchase or retirement for value of any shares or other securities of the

Company, except under the provisions of this Agree,ment or rnless the Company offers to redeenq

r.p,*h*" ot retire all of the issued and outstanding shares or securities of such class or, in case

u patt ooty of such shares or securities is to be redeemed, repurchased or retird the Company

offor to redeern, repurchase or retire such shares or securities on a pro rata basis.
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SCHEDTTLE "C"

Capital Contributions

The registered and bsneficial holders of all the issued and outstanding shares in the capital of the

Company are as follows:
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a

SCHEDT]LE *D'

Name of Company
Black Press Ltd.
Sound Fublishing Holding Inc.

K. J.L. Investnents, LLC
Midweek Printing,Inc.
Oahu Publioations, Inc.
Island Holdings, Inc.

Nsme of Party
WarrenK.K. Luke Trust
dated December 28, 1989

Jeftey J. Watanabe, Sub Trustee

The JeffreyN. Watanabe Sub-Trust
Profit Sharing Plan DTD 05/19/89
Lawrence M. Johnson Revocable Trust and

Claire O. Johnson Revocable Trust

Jurisdiction of Incorporation
British Columbia
Washington State

Hawaii
Hawaii
Hawaii
Hawaii

Jurisdiction of Creation
Hawaii

Hawaii

Hawaii
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t,

Name of Company

Black Press Ltd.

Sound Publishing Holding Inc.

Island Holdings,lnc.

K.J.L. Investnents, LLC

Warren K.K. Luke Trust
dated December 28, 1989

Lynn and Jeffrey Watanabe

Jeffrey N. Watanabe, Sub-Trustee

The JeffreyN. Watanabe Sub-Trust

Profit Sharing Plan DTD 05/19/89

Duane Kurisu

Lawrenoe M. Johnson Revocable

Trust and Claire O. Johnson

Revocable Trust

SCHEDIILE "E'

Address of Company

818 Broughton Street

Victoria, B.C. V8W 1E4

818 Broughton Street

Victoria, B.C. V8W 1E4

130 Merchant Street

Suite 230, Honolulu
Hawaii,968l3

Fncsimile Number

250- 480-32t9

250- 480-3219

808-J3#=E?tl
,f3"-3)za%

1022 Bethel st., 808-275-8132

P.O. Box 11520

Honolulq HI
96806-1520
Atfrr: Colbert Matsumoto

54V-0680 t/e-
45 N. King Sfieet, Ste 600 808-5?€#2&-
Honolulu, HI96817

51ti-o68o
45 N. King Street, Ste 600 $a$-ffi$f
Honolulu, HI96817

Watanabe lng Kawashima 808-544-8399

999 Bishop Street, Honolulu,
Hawaii 96813

Watanabe lng Kawashima 808-544-8399

999 Bishop Sfeet, Honolulu,

Hawaii 96813

c/o Kurisu & Fergus 808-533-7829

1000 Bishop Sfeet, Honolulu
Hawaii,96813
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This is Exhibit “C” referred to in the 
1st Affidavit of Christopher Hargreaves, 
affirmed before me at Vancouver, Province 
of British Columbia on January 12, 2024

Commissiciner for Taking Affidavits for 
British Columbia
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This is Exhibit “D” referred to in the 
1st Affidavit of Christopher Hargreaves, 
affirmed before me at Vancouver, Province 
of British Columbia on January 12, 2024 

Com^s^^^^^Taking Affidavits for 

British Columbia



Mailing Address:
PO Box 9431 Stn Prov Govt
Victoria BC V8W 9V3

www.corporateonline.gov.bc.ca

Location:
2nd Floor - 940 Blanshard Street
Victoria BC

1 877 526-1526

BC Company Summary
For

0922015 B.C. LTD.

Date and Time of Search: December 22, 2023 11:16 AM Pacific Time

Currency Date: October 17, 2023

ACTIVE

Incorporation Number: BC0922015

Name of Company: 0922015 B.C. LTD.

Business Number: 851234906 BC0001

Recognition Date and Time: Incorporated on October 04, 2011 03:28 PM Pacific Time In Liquidation: No

Last Annual Report Filed: October 04, 2023 Receiver: No

REGISTERED OFFICE INFORMATION

Mailing Address:
26 BASTION SQUARE
THIRD FLOOR - BURNES HOUSE
VICTORIA BC V8W 1H9
CANADA

Delivery Address:
26 BASTION SQUARE
THIRD FLOOR - BURNES HOUSE
VICTORIA BC V8W 1H9
CANADA

RECORDS OFFICE INFORMATION

Mailing Address:
26 BASTION SQUARE
THIRD FLOOR - BURNES HOUSE
VICTORIA BC V8W 1H9
CANADA

Delivery Address:
26 BASTION SQUARE
THIRD FLOOR - BURNES HOUSE
VICTORIA BC V8W 1H9
CANADA

DIRECTOR INFORMATION

Last Name, First Name, Middle Name:
BLACK, DAVID H.

Mailing Address:
3175 BEACH DRIVE
VICTORIA BC V8R 6L7
CANADA

Delivery Address:
3175 BEACH DRIVE
VICTORIA BC V8R 6L7
CANADA

OFFICER INFORMATION AS AT October 04, 2023

BC0922015 Page: 1 of 2
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Last Name, First Name, Middle Name:
BLACK, DAVID H.
Office(s) Held: (President)

Mailing Address:
3175 BEACH DRIVE
VICTORIA BC V8R 6L7
CANADA

Delivery Address:
3175 BEACH DRIVE
VICTORIA BC V8R 6L7
CANADA

BC0922015 Page: 2 of 2
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Mailing Address:
PO Box 9431 Stn Prov Govt
Victoria BC V8W 9V3

www.corporateonline.gov.bc.ca

Location:
2nd Floor - 940 Blanshard Street
Victoria BC

1 877 526-1526

BC Company Summary
For

311773 B.C. LTD.

Date and Time of Search: December 07, 2023 01:46 PM Pacific Time

Currency Date: June 06, 2023

ACTIVE

Incorporation Number: BC0311773

Name of Company: 311773 B.C. LTD.

Business Number: 129593265 BC0001

Recognition Date: Incorporated on July 09, 1986 In Liquidation: No

Last Annual Report Filed: July 09, 2023 Receiver: No

REGISTERED OFFICE INFORMATION

Mailing Address:
26 BASTION SQUARE
THIRD FLOOR - BURNES HOUSE
VICTORIA BC V8W 1H9
CANADA

Delivery Address:
26 BASTION SQUARE
THIRD FLOOR - BURNES HOUSE
VICTORIA BC V8W 1H9
CANADA

RECORDS OFFICE INFORMATION

Mailing Address:
26 BASTION SQUARE
THIRD FLOOR - BURNES HOUSE
VICTORIA BC V8W 1H9
CANADA

Delivery Address:
26 BASTION SQUARE
THIRD FLOOR - BURNES HOUSE
VICTORIA BC V8W 1H9
CANADA

DIRECTOR INFORMATION

Last Name, First Name, Middle Name:
BLACK, FRASER

Mailing Address:
2665 SIX MILE LAKES ROAD
NORTH NELSON BC V1L 6K8
CANADA

Delivery Address:
2665 SIX MILE LAKES ROAD
NORTH NELSON BC V1L 6K8
CANADA

BC0311773 Page: 1 of 3
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Last Name, First Name, Middle Name:
BLACK, ALAN

Mailing Address:
683 WHITMORE ROAD
NELSON BC V1L 6H7
CANADA

Delivery Address:
683 WHITMORE ROAD
NELSON BC V1L 6H7
CANADA

Last Name, First Name, Middle Name:
BLACK, CATHERINE

Mailing Address:
252 MORNINGSIDE ROAD
SALT SPRING ISLAND BC V8K 1V7
CANADA

Delivery Address:
252 MORNINGSIDE ROAD
SALT SPRING ISLAND BC V8K 1V7
CANADA

Last Name, First Name, Middle Name:
BLACK, DAVID H.

Mailing Address:
3175 BEACH DRIVE
VICTORIA BC V8R 6L7
CANADA

Delivery Address:
3175 BEACH DRIVE
VICTORIA BC V8R 6L7
CANADA

Last Name, First Name, Middle Name:
BLAIR, RANDY

Mailing Address:
210-15288 54A AVENUE
SURREY BC V3S 6T4
CANADA

Delivery Address:
210-15288 54A AVENUE
SURREY BC V3S 6T4
CANADA

Last Name, First Name, Middle Name:
EVERSHED, PHIL

Mailing Address:
323 RIVERVIEW DRIVE
TORONTO ON M4N 3C9
CANADA

Delivery Address:
323 RIVERVIEW DRIVE
TORONTO ON M4N 3C9
CANADA

Last Name, First Name, Middle Name:
O'CONNOR, JOSH

Mailing Address:
1800 41ST STREET, S-300
EVERETT WA 98203
UNITED STATES

Delivery Address:
1800 41ST STREET, S-300
EVERETT WA 98203
UNITED STATES

Last Name, First Name, Middle Name:
RANKIN, CHRIS

Mailing Address:
61 THE KINGSWAY
TORONTO ON M8X 2T3
CANADA

Delivery Address:
61 THE KINGSWAY
TORONTO ON M8X 2T3
CANADA

BC0311773 Page: 2 of 3
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Last Name, First Name, Middle Name:
WEATHINGTON, MORGAN

Mailing Address:
10 WAIRAU ROAD
WANAKA 9305
NEW ZEALAND

Delivery Address:
10 WAIRAU ROAD
WANAKA 9305
NEW ZEALAND

OFFICER INFORMATION AS AT July 09, 2023

Last Name, First Name, Middle Name:
BLACK, DAVID H.
name corrected, formerly BLACK, DAVID H.
Office(s) Held: (President, Secretary)

Mailing Address:
3175 BEACH DRIVE
VICTORIA BC V8R 6L7
CANADA

Delivery Address:
3175 BEACH DRIVE
VICTORIA BC V8R 6L7
CANADA

BC0311773 Page: 3 of 3
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Mailing Address:
PO Box 9431 Stn Prov Govt
Victoria BC V8W 9V3

www.corporateonline.gov.bc.ca

Location:
2nd Floor - 940 Blanshard Street
Victoria BC

1 877 526-1526

BC Company Summary
For

BLACK PRESS LTD.

Date and Time of Search: December 07, 2023 01:44 PM Pacific Time

Currency Date: June 06, 2023

ACTIVE

Incorporation Number: BC0933763

Name of Company: BLACK PRESS LTD.

Business Number: 824544084 BC0001

Recognition Date and Time: Incorporated on February 27, 2012 02:47 PM Pacific
Time

In Liquidation: No

Last Annual Report Filed: February 27, 2023 Receiver: No

REGISTERED OFFICE INFORMATION

Mailing Address:
26 BASTION SQUARE
THIRD FLOOR - BURNES HOUSE
VICTORIA BC V8W 1H9
CANADA

Delivery Address:
26 BASTION SQUARE
THIRD FLOOR - BURNES HOUSE
VICTORIA BC V8W 1H9
CANADA

RECORDS OFFICE INFORMATION

Mailing Address:
26 BASTION SQUARE
THIRD FLOOR - BURNES HOUSE
VICTORIA BC V8W 1H9
CANADA

Delivery Address:
26 BASTION SQUARE
THIRD FLOOR - BURNES HOUSE
VICTORIA BC V8W 1H9
CANADA

DIRECTOR INFORMATION

Last Name, First Name, Middle Name:
BLACK, ALAN

Mailing Address:
683 WHITMORE ROAD
NELSON BC V1L 6H7
CANADA

Delivery Address:
683 WHITMORE ROAD
NELSON BC V1L 6H7
CANADA

BC0933763 Page: 1 of 3
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Last Name, First Name, Middle Name:
BLACK, DAVID

Mailing Address:
3175 BEACH DRIVE
VICTORIA BC V8R 6L7
CANADA

Delivery Address:
3175 BEACH DRIVE
VICTORIA BC V8R 6L7
CANADA

Last Name, First Name, Middle Name:
BLACK, FRASER

Mailing Address:
2665 SIX MILE LAKES ROAD
NORTH NELSON BC V1L 6K8
CANADA

Delivery Address:
2665 SIX MILE LAKES ROAD
NORTH NELSON BC V1L 6K8
CANADA

Last Name, First Name, Middle Name:
BLACK, CATHERINE

Mailing Address:
252 MORNINGSIDE ROAD
SALT SPRING ISLAND BC V8K 1V7
CANADA

Delivery Address:
252 MORNINGSIDE ROAD
SALT SPRING ISLAND BC V8K 1V7
CANADA

Last Name, First Name, Middle Name:
BLAIR, RANDY

Mailing Address:
210-15288 54A AVENUE
SURREY BC V3S 6T4
CANADA

Delivery Address:
210-15288 54A AVENUE
SURREY BC V3S 6T4
CANADA

Last Name, First Name, Middle Name:
EVERSHED, PHIL

Mailing Address:
323 RIVERVIEW DRIVE
TORONTO ON M4N 3C9
CANADA

Delivery Address:
323 RIVERVIEW DRIVE
TORONTO ON M4N 3C9
CANADA

Last Name, First Name, Middle Name:
O'CONNOR, JOSH

Mailing Address:
1800 41ST STREET, S-300
EVERETT WA 98203
UNITED STATES

Delivery Address:
1800 41ST STREET, S-300
EVERETT WA 98203
UNITED STATES

Last Name, First Name, Middle Name:
RANKIN, CHRIS

Mailing Address:
61 THE KINGSWAY
TORONTO ON M8X 2T3
CANADA

Delivery Address:
61 THE KINGSWAY
TORONTO ON M8X 2T3
CANADA

BC0933763 Page: 2 of 3
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Last Name, First Name, Middle Name:
ROBINSON, DOUGLAS

Mailing Address:
1664 WOODS ROAD
BOWEN ISLAND BC V0N 1G2
CANADA

Delivery Address:
1664 WOODS ROAD
BOWEN ISLAND BC V0N 1G2
CANADA

Last Name, First Name, Middle Name:
WEATHINGTON, MORGAN

Mailing Address:
10 WAIRAU ROAD
WANAKA 9305
NEW ZEALAND

Delivery Address:
10 WAIRAU ROAD
WANAKA 9305
NEW ZEALAND

OFFICER INFORMATION AS AT February 27, 2023

Last Name, First Name, Middle Name:
BLACK, DAVID
Office(s) Held: (President, Secretary)

Mailing Address:
3175 BEACH DRIVE
VICTORIA BC V8R 6L7
CANADA

Delivery Address:
3175 BEACH DRIVE
VICTORIA BC V8R 6L7
CANADA

BC0933763 Page: 3 of 3
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1 OF 1 RECORD(S)

SmartLinx® Comprehensive Business Report

Report Created: 12-19-2023 3:53 PM EST | FOR INFORMATIONAL PURPOSES ONLY | Copyright © 2023 LexisNexis, All 
rights reserved.

Search Terms - company(Black press Delaware) radius(15)

Executives - Current (0) Incorporation/SOS (1) Operations/Sites (1) Sales (0)
Licenses (0) URLs (0) Real Property - Current (0) Real Property - Prior (0)
MVRs - Current (0) MVRs - Prior (0) Watercraft - Current (0) Watercraft - Prior (0)
Aircraft - Current (0) Aircraft - Prior (0) Bankruptcy Filings (0) Judgments & Liens Filings (0)
UCC Filings (2) Executives - Prior (0) Registered Agents (0) Name Variations (2)
Possible Employees (0) Person Associates (0) Business Associates (1) TINs (0)
Possible Connected 
Business (0)

Parent Company (0) Industry Information (1)

View All Sources (5)

Business Summary
Name Address Phone
BLACK PRESS DELAWARE LLC  

 (No recent public filings on file)  

1209 N Orange St
Wilmington, DE 19801-1120
New Castle County

LexID Established TIN
0000-1951-3272 2006

(13 Years in Business)

At a Glance
Real Property 0 UCC Debtor 1
Personal Property 0 Bankruptcy 0
Secured Assets 0 Judgments/Liens 0
Executives 0 Foreclosure/Notice of Default 0

Name Variations - 2 name variations found 
NO. NAME
1 BLACK PRESS DELAWARE LLC
2 BLACK PRESS DE LLC

TINs - 0 TIN(s) found

Business Profile
Executives: Current - 0 executive(s) found

Incorporation/SOS (1 active, 0 other)
NO. NAME FILING TYPE STATUS FILING 

DATE
FILING NO. STATE
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Page 3 of 5

Black_press_Delaware

1. BLACK PRESS 
DELAWARE LLC

LIMITED LIABILITY 
CORPORATION

ACTIVE 07/27/2006 4196600

Additional Details
Business Type: LIMITED LIABILITY CORPORATION
Business Status: ACTIVE
Filing Type: SOS Filing
Expiration: 03/01/2007
For Profit: Unknown
Origin: Other Business Filing

OperatingLocations - Showing 1 location(s)
NO. ADDRESS METRO AREA PHONE
1. 1209 N Orange St

Wilmington, DE 19801-1120
New Castle County

Wilmington-Newark, DE-
MD

Sales - 0 record(s) found

Parent Company - 0 record(s) found

Industry Information - 2 record(s) found
SIC NAIC
2752 Commercial Printing, Lithographic No NAIC information available

Industry Description: 
Business Description: 

Licenses - 0 licenses found

URLs - 0 URLs found

Bankruptcy (0 active, 0 closed)

Judgments/Liens (0 filings)

UCC Filings (2 debtor, 0 creditor)
NO. ROLE STATUS ORIG. FILING 

DATE
ORIG. FILE 
NUMBER

JURISDICTION FILE TYPE

1. Debtor Active 03/22/2019 2019 1995054 DE Initial Filing

Filing Office Information
SECRETARY OF STATE/UCC DIVISION
Federal & Duke Of York Sts
Dover, DE 19901

Filing 1
Filing Number: 2019 1995054
Filing Date: 03/22/2019
Filing Type: INITIAL FILING   

Debtor 1
BLACK PRESS DELAWARE LLC  
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Black_press_Delaware

1209 Orange St Corporation Trust Ctr
Wilmington, DE 19801  

Secured Party Info 1
COMPUTERSHARE TRUST COMPANY OF CANADA, TRUSTEE

Collateral
ALL ASSETS AND PROCEEDS

2. Debtor Closed 03/14/2019 2019 1814057 DE Termination

Filing Office Information
SECRETARY OF STATE/UCC DIVISION
Federal & Duke Of York Sts
Dover, DE 19901

Filing 2
Filing Number: 2019 2189418
Filing Date: 03/29/2019
Filing Type: TERMINATION   

Debtor 1
BLACK PRESS DELAWARE LLC  

Secured Party Info 1
COMPUTERSHARE TRUST COMPANY OF CANADA, TRUSTEE

Filing 1
Filing Number: 2019 1814057
Filing Date: 03/14/2019
Filing Type: INITIAL FILING   

Debtor 1
BLACK PRESS DELAWARE LLC  
1209 Orange St Corporation Trust Ctr
Wilmington, DE 19801  

Secured Party Info 1
COMPUTERSHARE TRUST COMPANY OF CANADA, TRUSTEE

Collateral
ALL ASSETS AND PROCEEDS

Real Property (0 current, 0 prior)

Personal Property (0 current, 0 prior)
Motor Vehicles (Showing 0 of 0)
Watercraft (Showing 0 of 0)
Aircraft (Showing 0 of 0)

Associates

Executives: Prior - 0 prior executive(s) found
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Black_press_Delaware

Registered Agents - 0 registered agent(s) found

Possible Employees - 0 current, 0 prior employees found

Person Associates - 0 other person associates found

Possible Connected Business - 0 businesses found

Business Associates - 1 business associates found
NO. NAME ADDRESS ROLE
1. COMPUTERSHARE TRUST COMPANY OF 

CANADA, TRUSTEE
UCC

Sources - 5 record(s) found
All Sources 5 Source Documents
Experian Business Data 1 Source Documents
UCC 2 Source Documents
Other Directories 2 Source Documents

Key

 High Risk Indicator. These symbols may prompt you to investigate further. 

 Moderate Risk Indicator. These symbols may prompt you to investigate further. 

 General Information Indicator. These symbols inform you that additional information is provided. 

 The most recent telephone listing as reported by Electronic Directory Assistance. 

Important:  The Public Records and commercially available data sources used on reports have errors. Data is sometimes 
entered poorly, processed incorrectly and is generally not free from defect. This system should not be relied upon as definitively 
accurate. Before relying on any data this system supplies, it should be independently verified. For Secretary of State documents, 
the following data is for information purposes only and is not an official record. Certified copies may be obtained from that 
individual state's Department of State.

FCRA:  The data provided to you by use of this product may not be used as a factor in establishing a consumer's eligibility for 
credit, insurance, employment or other purposes identified under the Fair Credit Reporting Act (FCRA).

Your DPPA Permissible Use: I have no permissible use
Your GLBA Permissible Use: I have no permissible use

Copyright © 2023 LexisNexis, a division of Reed Elsevier Inc. All rights reserved.

End of Document
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Mailing Address:
PO Box 9431 Stn Prov Govt
Victoria BC V8W 9V3

www.corporateonline.gov.bc.ca

Location:
2nd Floor - 940 Blanshard Street
Victoria BC

1 877 526-1526

BC Company Summary
For

BLACK PRESS GROUP LTD.

Date and Time of Search: December 08, 2023 12:21 PM Pacific Time

Currency Date: June 06, 2023

ACTIVE

Incorporation Number: BC0934011

Name of Company: BLACK PRESS GROUP LTD.

Business Number: 104728464 BC0002

Recognition Date and Time: March 01, 2012 12:01 AM Pacific Time as a result of an
Amalgamation

In Liquidation: No

Last Annual Report Filed: March 01, 2023 Receiver: No

AMALGAMATING CORPORATION(S) INFORMATION
Name of Amalgamating Corporation Incorporation Number in BC

BLACK PRESS GROUP LTD. BC0665010

BLACK PRESS LTD. BC0420353

REGISTERED OFFICE INFORMATION

Mailing Address:
26 BASTION SQUARE
THIRD FLOOR - BURNES HOUSE
VICTORIA BC V8W 1H9
CANADA

Delivery Address:
26 BASTION SQUARE
THIRD FLOOR - BURNES HOUSE
VICTORIA BC V8W 1H9
CANADA

RECORDS OFFICE INFORMATION

Mailing Address:
26 BASTION SQUARE
THIRD FLOOR - BURNES HOUSE
VICTORIA BC V8W 1H9
CANADA

Delivery Address:
26 BASTION SQUARE
THIRD FLOOR - BURNES HOUSE
VICTORIA BC V8W 1H9
CANADA

DIRECTOR INFORMATION

BC0934011 Page: 1 of 2
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Last Name, First Name, Middle Name:
BLACK, DAVID

Mailing Address:
3175 BEACH DRIVE
VICTORIA BC V8R 6L7
CANADA

Delivery Address:
3175 BEACH DRIVE
VICTORIA BC V8R 6L7
CANADA

OFFICER INFORMATION AS AT March 01, 2023

Last Name, First Name, Middle Name:
BLACK, DAVID
Office(s) Held: (President)

Mailing Address:
3175 BEACH DRIVE
VICTORIA BC V8R 6L7
CANADA

Delivery Address:
3175 BEACH DRIVE
VICTORIA BC V8R 6L7
CANADA

Last Name, First Name, Middle Name:
GRAINGER, ROBERT
Office(s) Held: (Secretary, Vice President)

Mailing Address:
PO BOX 554
LUMBY BC V0E 2G0
CANADA

Delivery Address:
2174 NORRIS AVENUE
LUMBY BC V0E 2G0
CANADA

BC0934011 Page: 2 of 2
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ONESTOP
REPORT BLACK PRESS GROUP

OREGON LLC
19-Dec-
2023
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BLACK PRESS GROUP OREGON LLC
Portland, Oregon,  United States

Private Independent 

Marketability: Has limited marketability due to incomplete or invalid data

EMPLOYEES

6 (Here)
6 (Total)

D&B LEGAL STATUS TYPE

Corporation

INDUSTRY

Publishing

SALES

265.50K 

REPORTING CURRENCY

USD

D-U-N-S® NUMBER

00-836-5083

ADDRESS

12151 Ne Halsey St
Portland, Oregon, 97220-
2042 United States

(Primary Address)

Latitude: 45.533876

Longitude: -122.537975

Company Summary

Business Description

Black Press Group Oregon Llc is primarily engaged in miscellaneous publishing activities, not elsewhere classified, whether or not engaged in

printing.

Source: D&B

Industry

View All

D&B HOOVERS INDUSTRIES

Publishing

ANZSIC 2006

5419 - Other Publishing (except Software, Music and
Internet)

US 8-DIGIT SIC

27410000 - Miscellaneous publishing

ISIC REV 4

5819 - Other publishing activities

NACE REV 2

581 - Publishing of books, periodicals and other publishing
activities

NAICS 2022

513199 - All Other Publishers

UK SIC 2003

2215 - Other publishing

UK SIC 2007

5819 - Other publishing activities

US SIC 1987

2741 - Miscellaneous Publishing
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https://www.linkedin.com/search/results/all/?keywords=BLACK%20PRESS%20GROUP%20OREGON%20LLC&origin=GLOBAL_SEARCH_HEADER
https://www.linkedin.com/search/results/all/?keywords=BLACK%20PRESS%20GROUP%20OREGON%20LLC&origin=GLOBAL_SEARCH_HEADER
https://www.twitter.com/search?mode=users&q=BLACK%20PRESS%20GROUP%20OREGON%20LLC
https://www.twitter.com/search?mode=users&q=BLACK%20PRESS%20GROUP%20OREGON%20LLC
https://www.facebook.com/search/top/?epa=SEARCH_BOX&q=BLACK%20PRESS%20GROUP%20OREGON%20LLC
https://www.facebook.com/search/top/?epa=SEARCH_BOX&q=BLACK%20PRESS%20GROUP%20OREGON%20LLC
https://app.avention.com/industry/f651ab38-61b6-3a82-8e55-a5aa42019578
https://app.avention.com/company/3309d0b7-eb72-3d86-a402-3fd6691e8fdb#report/corporate_overview
https://app.avention.com/industry/f651ab38-61b6-3a82-8e55-a5aa42019578
https://app.avention.com/industry/1c1dd32a-9e01-3a50-ab88-fd85deac456a
https://app.avention.com/industry/1c1dd32a-9e01-3a50-ab88-fd85deac456a
https://app.avention.com/industry/8019d96e-213d-3eeb-9941-3d079fcbd850
https://app.avention.com/industry/05161bd1-600f-3e15-ac16-0006f2ac7778
https://app.avention.com/industry/9a7a3efe-98dd-31ec-aaa4-68f2026cebb9
https://app.avention.com/industry/9a7a3efe-98dd-31ec-aaa4-68f2026cebb9
https://app.avention.com/industry/82ac3108-5eb2-3b29-9308-eade2f6152ad
https://app.avention.com/industry/6f1ba831-0968-3030-908c-d292a7a1ee41
https://app.avention.com/industry/011c7f19-46ae-32af-925a-1f520d318083
https://app.avention.com/industry/33e0d6ae-1ab8-3126-83ef-2a5c48157561
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Company Identifiers

D-U-N-S® NUMBER

008365083
LEI NUMBER

BUSINESS REGISTRATION NUMBER (US)

55303995

Corporate Highlights

GLOBAL ULTIMATED-U-N-S®
NUMBER

008365083

DOMESTICULTIMATED-U-N-S®
NUMBER

008365083

STATE OF INCORPORATION

Oregon

PLANT/FACILITY SIZE (SQ. FT.)

2,455

YEAR FOUNDED

2010

PRESCREEN SCORE

LOW RISK

MANUFACTURER

Yes
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Site Contacts

We’re sorry, we couldn’t find any information at this time

Back to Table of Contents
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Corporate Overview

Key ID  Number: 454408599

Key Corporate Relationships

AUDITOR

NA

Industry Codes

ANZSIC 2006

5419 - Other Publishing (except Software, Music and Internet) (Primary)

ISIC REV 4

5819 - Other publishing activities (Primary)

NACE REV 2

581 - Publishing of books, periodicals and other publishing activities (Primary)

NAICS 2022

513199 - All Other Publishers (Primary)

UK SIC 2003

2215 - Other publishing (Primary)

UK SIC 2007

5819 - Other publishing activities (Primary)

US 8-DIGIT SIC

27410000 - Miscellaneous publishing (Primary)

US SIC 1987

2741 - Miscellaneous Publishing (Primary)

Business Description

Black Press Group Oregon Llc is primarily engaged in miscellaneous publishing activities, not elsewhere classified, whether or not engaged in

printing.

Source: D&B

Financial Summary

Financials In USD(mil) 1 Year Growth

Sales 0.3 NA

SM
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https://app.avention.com/industry/1c1dd32a-9e01-3a50-ab88-fd85deac456a
https://app.avention.com/industry/05161bd1-600f-3e15-ac16-0006f2ac7778
https://app.avention.com/industry/9a7a3efe-98dd-31ec-aaa4-68f2026cebb9
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https://app.avention.com/industry/6f1ba831-0968-3030-908c-d292a7a1ee41
https://app.avention.com/industry/011c7f19-46ae-32af-925a-1f520d318083
https://app.avention.com/industry/8019d96e-213d-3eeb-9941-3d079fcbd850
https://app.avention.com/industry/33e0d6ae-1ab8-3126-83ef-2a5c48157561


© 2023 Dun & Bradstreet, Inc. All rights reserved.
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Signals Report

Back to Table of Contents

100
Does Business in United States

The value of this signal is set to 100 when a company does business in the United States, zero otherwise. Determined for all possible

companies in the D&B Hoovers database. Updated at least quarterly.

Company does business in United States
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News

We’re sorry, we couldn’t find any information at this time

Back to Table of Contents
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Triggers

We’re sorry, we couldn’t find any information at this time

Back to Table of Contents
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Closest Industry Peers

Day Good LLC

Portland, Oregon, United States

Publishing

Private Independent

D-U-N-S: 10-693-3478

Sales USD: 62.17K

Employees (Here): 4

Employees (Total): 4

0.36 Miles Away

Addendale Press LLC

Portland, Oregon, United States

Publishing

Private Independent

D-U-N-S: 02-378-3172

Sales USD: 86.07K

Employees (Here): 5

Employees (Total): 5

0.61 Miles Away

INCLUSIVE FUTURE MAGAZINE, LLC

Portland, Oregon, United States

Publishing

Private Independent

D-U-N-S: 13-019-0017

Sales USD: 67.40K

Employees (Here): 5

Employees (Total): 5

0.61 Miles Away

DEIMOS INFINITUM PUBLISHING, LLC

Portland, Oregon, United States

Publishing

Private Independent

D-U-N-S: 12-780-7595

Sales USD: 75.80K

Employees (Here): 1

Employees (Total): 1

1.03 Miles Away

Mid County Memo Publishing Inc

Portland, Oregon, United States

Publishing

Private Independent

D-U-N-S: 80-228-5908

Sales USD: 227.53K

Employees (Here): 2

Employees (Total): 2

1.19 Miles Away
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https://app.avention.com/company/71ea6f4f-5ec2-30ae-b993-be3bd4972cb1
https://app.avention.com/company/df128e82-cb35-31e4-9579-549f8f63c218
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https://app.avention.com/company/276c55b9-4940-38d0-b2bf-bb884a61b3ad
https://app.avention.com/company/b6163514-bcaa-39e5-bd1f-e841e4081998


MONARCH PUBLICATIONS, LLC

Portland, Oregon, United States +1-503-358-7010

Publishing

Private Independent

D-U-N-S: 03-335-4723

Sales USD: 176.17K

Employees (Here): 6

Employees (Total): 6

1.20 Miles Away

ONCIDIUM PRESS

Portland, Oregon, United States +1-503-997-1778

Publishing

Private Independent

D-U-N-S: 06-073-1327

Sales USD: 53.20K

Employees (Here): 4

Employees (Total): 4

1.21 Miles Away

WICKEDLY DEVIANT PUBLISHING LLC

Portland, Oregon, United States

Publishing

Private Independent

D-U-N-S: 12-087-5136

Sales USD: 75.80K

Employees (Here): 6

Employees (Total): 6

1.29 Miles Away

FIG PRESS

Portland, Oregon, United States +1-503-253-5380

Publishing

Private Independent

D-U-N-S: 01-293-0940

Sales USD: 79.97K

Employees (Here): 5

Employees (Total): 5

1.44 Miles Away

RELX INC.

Portland, Oregon, United States

Publishing

Private Branch

D-U-N-S: 15-024-8565

Employees (Here): 3

1.46 Miles Away
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https://app.avention.com/company/0f89b466-6785-3628-940e-cf5029ec5ca8
https://app.avention.com/company/367f7bbe-e698-3b96-bb1d-709d16d98edd
https://app.avention.com/company/046317a6-bac9-3c57-9e2c-b86e991d8784
https://app.avention.com/company/f89256f6-ddf1-335a-a77f-3c7bb3ccf846
https://app.avention.com/company/f30dc367-efd4-3b5f-be29-a1f1d8991aeb


A Kids Book About, Inc.

Portland, Oregon, United States +1-503-332-2857

Publishing

Private Independent

D-U-N-S: 11-808-3772

Sales USD: 0.80M

Employees (Here): 20

Employees (Total): 20

1.47 Miles Away

JASON HILL

Portland, Oregon, United States +1-503-516-0066

Publishing

Private Independent

D-U-N-S: 10-439-7637

Sales USD: 69.34K

Employees (Here): 4

Employees (Total): 4

1.54 Miles Away

DJ LOFIYOUM MUSIC PUBLISHING LLC

Portland, Oregon, United States

Publishing

Private Independent

D-U-N-S: 11-445-4057

Sales USD: 91.69K

Employees (Here): 4

Employees (Total): 4

1.61 Miles Away

SUNDOWN PUBLICATIONS LLC

Portland, Oregon, United States

Publishing

Private Independent

D-U-N-S: 06-467-7992

Sales USD: 37.59K

Employees (Here): 4

Employees (Total): 4

1.68 Miles Away

Blue Sea Press, LLC

Portland, Oregon, United States +1-503-433-3134

Publishing

Private Independent

D-U-N-S: 19-397-3000

Sales USD: 40K

Employees (Here): 1

Employees (Total): 1

1.68 Miles Away
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https://app.avention.com/company/faa4cee6-c9b4-3098-9a65-a1fdc2832918
https://app.avention.com/company/7de89ab3-752b-3c6a-92b0-04ce9c39456a
https://app.avention.com/company/b4364dfb-879e-3628-b7c3-722b93229eb5
https://app.avention.com/company/7193f073-4e58-393e-84d8-c9924f70dfde
https://app.avention.com/company/ba4fac95-a8aa-3ec3-bac8-5ec910fa3e6a


Goodwin, Ashlee Nichole

Portland, Oregon, United States

Publishing

Private Independent

D-U-N-S: 03-693-2011

Sales USD: 120K

Employees (Here): 3

Employees (Total): 3

1.69 Miles Away

Noisy Furnace Publishing LLC

Portland, Oregon, United States

Publishing

Private Independent

D-U-N-S: 06-117-9923

Sales USD: 65.03K

Employees (Here): 3

Employees (Total): 3

1.71 Miles Away

N A BROWN COMPANY INC

Portland, Oregon, United States

Publishing

Private Independent

D-U-N-S: 08-286-7818

Sales USD: 77.03K

Employees (Here): 6

Employees (Total): 6

1.72 Miles Away

Scheewe Publications Inc

Portland, Oregon, United States +1-503-254-9100

Publishing

Private Independent

D-U-N-S: 08-859-3678

Sales USD: 346.67K

Employees (Here): 4

Employees (Total): 4

1.78 Miles Away

DEEP FOREST PRESS LLC

Portland, Oregon, United States

Publishing

Private Independent

D-U-N-S: 01-199-2820

Sales USD: 70.09K

Employees (Here): 3

Employees (Total): 3

1.82 Miles Away
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https://app.avention.com/company/bc9d76d4-8b60-3d94-8199-624ebf057b10
https://app.avention.com/company/c3859f35-7b0c-377a-a4b3-8ff47cf36302
https://app.avention.com/company/e9182f11-0d57-3d1f-ad83-b61eeb55c0ad
https://app.avention.com/company/36c81800-9ccb-3ada-bf29-93e8ec395839
https://app.avention.com/company/99aa5d1c-c378-3717-a617-3eabe7345740
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Royal Publishing LLC

Portland, Oregon, United States +1-971-408-6460

Publishing

Private Independent

D-U-N-S: 11-886-7483

Sales USD: 69.45K

Employees (Here): 1

Employees (Total): 1

1.83 Miles Away

Air Raid Press

Portland, Oregon, United States

Publishing

Private Independent

D-U-N-S: 04-076-9075

Sales USD: 95.30K

Employees (Here): 5

Employees (Total): 5

1.89 Miles Away

Webb Research Group Publishers

Portland, Oregon, United States +1-503-704-8340

Publishing

Private Independent

D-U-N-S: 09-229-3547

Sales USD: 199.41K

Employees (Here): 2

Employees (Total): 2

1.92 Miles Away

SPOT MAGAZINE

Portland, Oregon, United States

Publishing

Private Independent

D-U-N-S: 60-494-8716

Sales USD: 235.50K

Employees (Here): 3

Employees (Total): 3

1.93 Miles Away

ROCKY BUTTE PUBLISHING LLC

Portland, Oregon, United States

Publishing

Private Independent

D-U-N-S: 12-521-8021

Sales USD: 75.80K

Employees (Here): 4

Employees (Total): 4

1.94 Miles Away
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https://app.avention.com/company/6099be85-3f1b-3dc8-8970-7a68b21467b3
https://app.avention.com/company/86d9adf6-6bac-3ed8-87de-b4fb39e1b232
https://app.avention.com/company/6ab957a9-1fad-38f0-9419-48fd3eabdb1a
https://app.avention.com/company/e37b14ea-e6cf-3507-a1bb-1e2fabb57141
https://app.avention.com/company/afc84fb8-f1fd-3fe3-8a5a-3525d9f233db


Closest Companies

PERFECT CUP ESPRESSO INC.

Portland, Oregon, United States +1-503-256-7913

Restaurants and Bars

Private Independent

D-U-N-S: 11-659-4022

Sales USD: 118.25K

Employees (Here): 12

Employees (Total): 12

0.00 Miles Away

TICOR TITLE INSURANCE COMPANY

Portland, Oregon, United States

Property and Casualty Insurance

Private Branch

D-U-N-S: 01-508-1206

Employees (Here): 7

0.02 Miles Away

Integrative Chiropractic & Wellness Spa, LLC

Portland, Oregon, United States +1-503-253-8818

Fitness and Recreation Centers

Private Independent

D-U-N-S: 02-290-7101

Sales USD: 200.18K

Employees (Here): 5

Employees (Total): 5

0.03 Miles Away

VETERANS HEALTH ADMINISTRATION

Portland, Oregon, United States +1-503-688-5361

Physicians and Health Practitioners

Private Branch

D-U-N-S: 88-334-3857

Employees (Here): 5

0.03 Miles Away

STARBUCKS CORPORATION

Portland, Oregon, United States +1-503-253-3576

Restaurants and Bars

Private Branch

D-U-N-S: 11-706-9477

Employees (Here): 7

0.04 Miles Away
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https://app.avention.com/company/38b3441f-cf1d-3c2a-9209-cfc511acac2a
https://app.avention.com/company/3ac1bb63-d725-35fe-b8e7-38b7ed0b711d
https://app.avention.com/company/9fa6a8e6-70f0-3bfa-a081-43b3b3da10f4
https://app.avention.com/company/044dfe0c-4e8b-326f-9fc7-c17219996319
https://app.avention.com/company/9fcbd561-ba40-339f-ad8e-cebef688afb8


AMHAZ, INC.

Portland, Oregon, United States +1-503-255-9721

Grocery Stores

Private Independent

D-U-N-S: 84-535-7433

Sales USD: 0.88M

Employees (Here): 12

Employees (Total): 12

0.04 Miles Away

PANDA EXPRESS, INC.

Portland, Oregon, United States +1-503-254-9988

Restaurants and Bars

Private Branch

D-U-N-S: 05-440-0755

Employees (Here): 9

0.05 Miles Away

4 GUYS PIZZA INC

Portland, Oregon, United States +1-503-255-2222

Restaurants and Bars

Private Independent

D-U-N-S: 03-921-5658

Sales USD: 210.88K

Employees (Here): 19

Employees (Total): 19

0.05 Miles Away

TYQUEENCO INC

Portland, Oregon, United States

Nonclassifiable Establishments

Private Independent

D-U-N-S: 01-704-4230

Sales USD: 103.91K

Employees (Here): 6

Employees (Total): 6

0.05 Miles Away

COURTESY FORD

Portland, Oregon, United States +1-971-266-8859

Motor Vehicle and Parts Dealers

Private Independent

D-U-N-S: 07-711-6444

Sales USD: 234.79K

Employees (Here): 7

Employees (Total): 7

0.05 Miles Away

163

https://app.avention.com/company/ac29bb87-ec2a-3c11-b816-89ec879661a6
https://app.avention.com/company/4c003647-c2a1-3615-929c-20dcafca206f
https://app.avention.com/company/f80273a5-74d7-3f88-b83c-9406015dc166
https://app.avention.com/company/2d2d4ebb-6094-3539-a8f0-706346114f5a
https://app.avention.com/company/63b819f5-98ed-3a34-bcbe-6f0be950d9f4


CRYSTAL WAY LLC

Portland, Oregon, United States

Nonclassifiable Establishments

Private Independent

D-U-N-S: 12-118-9196

Sales USD: 62.17K

Employees (Here): 5

Employees (Total): 5

0.06 Miles Away

Wells Fargo Bank, National Association

Portland, Oregon, United States +1-503-220-2828

Banking

Private Branch

D-U-N-S: 08-798-6444

Employees (Here): 7

0.07 Miles Away

Joseph Michaud

Portland, Oregon, United States

Administrative Services

Private Independent

D-U-N-S: 08-973-8052

Sales USD: 118.99K

Employees (Here): 4

Employees (Total): 4

0.07 Miles Away

MCARD & CO. INC.

Portland, Oregon, United States +1-503-255-0777

Accounting and Tax Preparation

Private Independent

D-U-N-S: 07-031-1431

Sales USD: 82.07K

Employees (Here): 3

Employees (Total): 3

0.08 Miles Away

AIGNER DON W & CO

Portland, Oregon, United States +1-503-255-0777

Accounting and Tax Preparation

Private Independent

D-U-N-S: 18-073-2034

Sales USD: 121.59K

Employees (Here): 5

Employees (Total): 5

0.08 Miles Away

164

https://app.avention.com/company/7d37eede-03ed-34a5-b284-e25ef768d3e7
https://app.avention.com/company/741e3e46-375a-34ed-8392-0c92526574fe
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https://app.avention.com/company/67387dfc-f2b9-310b-96d2-8c227d234009


MARC AIGNER, L.L.C.

Portland, Oregon, United States

Accounting and Tax Preparation

Private Independent

D-U-N-S: 06-792-1345

Sales USD: 90.53K

Employees (Here): 4

Employees (Total): 4

0.08 Miles Away

Franson Foot Clinic

Portland, Oregon, United States +1-503-255-1381

Physicians and Health Practitioners

Private Independent

D-U-N-S: 10-942-1818

Sales USD: 179.20K

Employees (Here): 2

Employees (Total): 2

0.09 Miles Away

DBA SUNSHINE CLEANING SERVICES

Portland, Oregon, United States

Industrial Machinery Repair and Maintenance

Private Independent

D-U-N-S: 04-347-8832

Sales USD: 27.74K

Employees (Here): 5

Employees (Total): 5

0.09 Miles Away

JOSEPH S TRAN DMD PC

Portland, Oregon, United States +1-503-235-5113

Dentists

Private Independent

D-U-N-S: 04-712-3756

Sales USD: 81.87K

Employees (Here): 7

Employees (Total): 7

0.09 Miles Away

U CAN DO IT DOG WASH AND GROOMING LLC

Portland, Oregon, United States +1-503-477-7868

Miscellaneous Personal Services

Private Independent

D-U-N-S: 01-466-0876

Sales USD: 101.37K

Employees (Here): 4

Employees (Total): 4

0.09 Miles Away
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https://app.avention.com/company/6cab57f7-baf3-3e5b-b159-6973206e2de9
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https://app.avention.com/company/348b4e95-33c4-3aac-9d6f-f288a2ae5aa6
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Asia Tour & Travel

Portland, Oregon, United States +1-503-255-5161

Travel and Reservation Services

Private Independent

D-U-N-S: 84-536-4116

Sales USD: 0.52M

Employees (Here): 4

Employees (Total): 4

0.09 Miles Away

PHAM KIM XUYEN THI

Portland, Oregon, United States

Nonclassifiable Establishments

Private Independent

D-U-N-S: 06-581-0268

Sales USD: 75.37K

Employees (Here): 6

Employees (Total): 6

0.09 Miles Away

English Northwest Marketing, Inc

Portland, Oregon, United States

Professional and Commercial Equipment Wholesale

Private Independent

D-U-N-S: 10-654-9694

Sales USD: 0.95M

Assets: 0.60M

Employees (Here): 4

Employees (Total): 4

0.09 Miles Away

ASIA TOURIST & SERVICES LLC

Portland, Oregon, United States

Travel and Reservation Services

Private Independent

D-U-N-S: 09-763-2105

Sales USD: 62.17K

Employees (Here): 5

Employees (Total): 5

0.09 Miles Away

GOODWILL

Portland, Oregon, United States

Miscellaneous Store Retailers

Private Independent

D-U-N-S: 01-660-3747

Sales USD: 67.89K

Employees (Here): 13

Employees (Total): 13

0.10 Miles Away
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Mailing Address:
PO Box 9431 Stn Prov Govt
Victoria BC V8W 9V3

www.corporateonline.gov.bc.ca

Location:
2nd Floor - 940 Blanshard Street
Victoria BC

1 877 526-1526

BC Company Summary
For

CENTRAL WEB OFFSET LTD.

Date and Time of Search: December 11, 2023 06:08 AM Pacific Time

Currency Date: June 06, 2023

ACTIVE

Incorporation Number: BC0818146

Name of Company: CENTRAL WEB OFFSET LTD.

Business Number: 100875111 BC0004

Recognition Date and Time: February 29, 2008 11:55 PM Pacific Time as a result of
an Amalgamation

In Liquidation: No

Last Annual Report Filed: February 28, 2023 Receiver: No

AMALGAMATING CORPORATION(S) INFORMATION
Name of Amalgamating Corporation Incorporation Number in BC

CENTRAL WEB OFFSET LTD. C0817949

MATTRISH HOLDINGS LTD. C0817959

NHN PRINTING GROUP INC. C0817951

NORTH HILL NEWS INC. C0817953

NORTH HILL PAPER CONVERTERS INC. C0817957

REGISTERED OFFICE INFORMATION

Mailing Address:
26 BASTION SQUARE
THIRD FLOOR - BURNES HOUSE
VICTORIA BC V8W 1H9
CANADA

Delivery Address:
26 BASTION SQUARE
THIRD FLOOR - BURNES HOUSE
VICTORIA BC V8W 1H9
CANADA

RECORDS OFFICE INFORMATION

Mailing Address:
26 BASTION SQUARE
THIRD FLOOR - BURNES HOUSE
VICTORIA BC V8W 1H9
CANADA

Delivery Address:
26 BASTION SQUARE
THIRD FLOOR - BURNES HOUSE
VICTORIA BC V8W 1H9
CANADA

BC0818146 Page: 1 of 2
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DIRECTOR INFORMATION

Last Name, First Name, Middle Name:
BLACK, DAVID H.

Mailing Address:
3175 BEACH DRIVE
VICTORIA BC V8R 6L7
CANADA

Delivery Address:
3175 BEACH DRIVE
VICTORIA BC V8R 6L7
CANADA

OFFICER INFORMATION AS AT February 28, 2023

Last Name, First Name, Middle Name:
BLACK, DAVID H.
Office(s) Held: (President)

Mailing Address:
3175 BEACH DRIVE
VICTORIA BC V8R 6L7
CANADA

Delivery Address:
3175 BEACH DRIVE
VICTORIA BC V8R 6L7
CANADA

Last Name, First Name, Middle Name:
GRAINGER, ROBERT
Office(s) Held: (Other Office(s), Vice President)

Mailing Address:
PO BOX 554
LUMBY BC V0E 2G0
CANADA

Delivery Address:
2174 NORRIS AVENUE
LUMBY BC V0E 2G0
CANADA

BC0818146 Page: 2 of 2
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Oahu Publications, Inc.
Honolulu, Hawaii,  United States
+1-808-529-4700 www.oahupublications.com
Private Subsidiary  Headquarters

EMPLOYEES

146 (Here)
551 (Total)
3,000 (Global Ultimate Total)

D&B LEGAL STATUS TYPE

Corporation

PARENT

Sound Publishing Holding, Inc.

GLOBAL ULTIMATE

Black Press Holdings Ltd

CORPORATE LINKAGE

98 Companies

INDUSTRY

Publishing

SALES

89.22M 
1.10B (Global Ultimate Total)

REPORTING CURRENCY

USD

D-U-N-S® NUMBER

79-959-3640

ADDRESS

500 Ala Moana Blvd Ste 7-500
Honolulu, Hawaii, 96813-
4930 United States

(Primary Address)

Latitude: 21.300839

Longitude: -157.862759

Company Summary

Business Description

Oahu Publications, Inc. is primarily engaged in publishing newspapers, or in publishing and printing newspapers. These establishments carry on

the various operations necessary for issuing newspapers, including the gathering of news and the preparation of editorials and advertisements,

but may or may not perform their own printing. Commercial printing is frequently carried on in publishing and printing newspapers.

Source: D&B

Industry

View All

D&B HOOVERS INDUSTRIES

Publishing

ANZSIC 2006

5411 - Newspaper Publishing

US 8-DIGIT SIC

27110101 - Commercial printing and newspaper publishing
combined

ISIC REV 4

5813 - Publishing of newspapers, journals and periodicals

NACE REV 2

1811 - Printing of newspapers

NAICS 2022

513110 - Newspaper Publishers

UK SIC 2003

2212 - Publishing of newspapers

UK SIC 2007

5813 - Publishing of newspapers

US SIC 1987

2711 - Newspapers Publishing, or Publishing and Printing
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http://www.oahupublications.com/
https://www.linkedin.com/search/results/all/?keywords=Oahu%20Publications,%20Inc.&origin=GLOBAL_SEARCH_HEADER
https://www.linkedin.com/search/results/all/?keywords=Oahu%20Publications,%20Inc.&origin=GLOBAL_SEARCH_HEADER
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https://app.avention.com/industry/14168996-aa62-3c7a-8fa1-5c7544569a59
https://app.avention.com/industry/8d46e641-59d7-35a0-b2d9-39a45583095e
https://app.avention.com/industry/2cc10dab-40b6-3915-ad9c-69b33336887a
https://app.avention.com/industry/25bae858-8072-39bd-8ea4-fb2282e74314
https://app.avention.com/industry/08928b39-1359-3d91-aed4-dc787438bf8d
https://app.avention.com/industry/4775f626-91c7-3216-8062-68e13a29fc3d
https://app.avention.com/industry/fcd2c634-3dd9-343e-9578-697cf45149ab


Back to Table of Contents

Contacts

View All 233 Contacts

Latest News

View All News Articles

Troubling Trajectory Of Hawaii
Newspapers Has ‘Deep Implications’ For
Honolulu Civil Beat

Best of Kauai 2023
The Garden Island
22-Jul-2023 • 250 Words

Company Identifiers

D-U-N-S® NUMBER

799593640
LEI NUMBER

5493006BEUBBKU7O6T46

BUSINESS REGISTRATION NUMBER (US)

121019 D1

FEDERAL TAXPAYER IDENTIFICATION NUMBER (US)

99-0353529

COMMERCIAL AND GOVERNMENT ENTITY CODE

1V7T3

US GENERAL SERVICES ADMINISTRATION UNIQUE ENTITY IDENTIFIER

FSJXFJMN4WZ3

Corporate Highlights

TRADESTYLE

Honolulu Star Advertiser

PARENTD-U-N-S® NUMBER

805392706

GLOBAL ULTIMATED-U-N-S®
NUMBER

249385303

DOMESTICULTIMATED-U-N-S®
NUMBER

805392706

STATE OF INCORPORATION

Hawaii

PLANT/FACILITY SIZE (SQ. FT.)

30,000

YEAR FOUNDED

2001

PRESCREEN SCORE

LOW RISK

MANUFACTURER

Yes

Denise Ching
DIRECTOR OF OPERATIONS AND
ADVERTISING

Aaron Kotarek
SENIOR VICE PRESIDENT

Jay Higa
director of business development

Glenn Zuehls
Vp Of Advertising

Patrick Klein
advertising director

Linda Woo
director of sales and marketing
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https://www.civilbeat.org/2023/08/troubling-trajectory-of-hawaii-newspapers-has-deep-implications-for-democracy/
https://www.thegardenisland.com/best-of-kauai-2023/
https://app.avention.com/contact/9bc35552-899a-395e-90b5-a52a883b0d8d
https://app.avention.com/contact/f08bbd1c-9681-397d-af30-e7b208b51e7f
https://app.avention.com/contact/a36481cb-597f-38a5-98bc-e030f5c0f612
https://app.avention.com/contact/2ae4b16b-a03a-3f4d-8bd5-998a9e21beb0
https://app.avention.com/contact/4f91c2b7-4404-3e10-aea7-3b47f64004c8
https://app.avention.com/contact/90497cea-d262-3f8a-881b-8c43e0d35181


Site Contacts

Denise Ching
DIRECTOR OF OPERATIONS AND ADVERTISING at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Mobile Email

Aaron Kotarek
SENIOR VICE PRESIDENT at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Mobile Email

Jay Higa
director of business development at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Email

Glenn Zuehls
Vp Of Advertising at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Email

Patrick Klein
advertising director at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Office Email

Linda Woo
director of sales and marketing at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Email
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https://www.facebook.com/search/top/?epa=SEARCH_BOX&q=Oahu%20Publications%2C%20Inc.%20Glenn%20Zuehls
https://app.avention.com/contact/4f91c2b7-4404-3e10-aea7-3b47f64004c8
https://app.avention.com/company/a444234b-29d9-309f-9e8b-0689c3825a13#report/company_summary
https://www.linkedin.com/in/patrick-klein-966981119
https://www.twitter.com/search?mode=users&q=Oahu%20Publications%2C%20Inc.%20Patrick%20Klein
https://www.facebook.com/search/top/?epa=SEARCH_BOX&q=Oahu%20Publications%2C%20Inc.%20Patrick%20Klein
https://app.avention.com/contact/90497cea-d262-3f8a-881b-8c43e0d35181
https://app.avention.com/company/a444234b-29d9-309f-9e8b-0689c3825a13#report/company_summary
https://www.linkedin.com/in/linda-woo-189b4b36
https://www.twitter.com/search?mode=users&q=Oahu%20Publications%2C%20Inc.%20Linda%20Woo
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Todd Tanaka
Circulation Revenue And Operations Manager at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Mobile Email

Mel Chang
Music Director at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Email

Mike Wiley
Director Of National/Majors at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Email

Jonathan Chen
Sports Writer at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Mobile Email

Marsha Mcfadden
Managing Editor / News at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Email

Brian Kumura
Account Executive at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Email
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https://www.facebook.com/search/top/?epa=SEARCH_BOX&q=Oahu%20Publications%2C%20Inc.%20Jonathan%20Chen
https://app.avention.com/contact/05a6ad25-81d0-3178-b7be-7408b8b63f48
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Peter Boylan
Staff Writer at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Mobile Email

Karen Iwamoto
Copy Editor at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Email

John Jenkins
Copy Editor at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Email

Mindy Pennybacker
Features Writer at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Email

Kimberly Masu
Employment Coordinator at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Email

Jerry Campany
Copy Editor at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Email
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Jackie Carberry
Copy Editor/Page Designer at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Email

Sophie Cocke
Political Editor at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Mobile Email

Celia Downes
Wire Editor at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Mobile Email

Miki Sugikawa
Employee Relations Manager at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Email

Darwin Rogers
Sales Manager at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Mobile Email

Sandi Sakaguchi
Retail Sales Manager at Oahu Publications, Inc.

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Email
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Corporate Family

HQ Black Press Holdings Ltd
15288 54A Ave Unit 210, Surrey, British Columbia, V3S 6T4, Canada
D-U-N-S® Number: 24-938-5303
Has Not Opted Out of Direct Marketing

HQ Black Press Ltd
3175 Beach Dr, Victoria, British Columbia, V8R 6L7, Canada
D-U-N-S® Number: 24-938-5261
Has Not Opted Out of Direct Marketing

HQ Black Press Group Ltd
15288 54A Ave Unit 210, Surrey, British Columbia, V3S 6T4, Canada
D-U-N-S® Number: 20-555-1885
Has Not Opted Out of Direct Marketing

HQ Sound Publishing Holding, Inc.
19351 8Th Ave Ne Ste 106, Poulsbo, Washington, 98370-8710, United States
D-U-N-S® Number: 80-539-2706
Has Not Opted Out of Direct Marketing

HQ Sound Publishing, Inc.
11323 Commando Rd W Unit Main, Everett, Washington, 98204-3532, United States
D-U-N-S® Number: 00-947-9270
Has Not Opted Out of Direct Marketing

HQ Oahu Publications, Inc.
500 Ala Moana Blvd Ste 7-500, Honolulu, Hawaii, 96813-4930, United States
D-U-N-S® Number: 79-959-3640
Has Not Opted Out of Direct Marketing

S The Garden Island
3-3137 Kuhio Hwy, Lihue, Hawaii, 96766-1193, United States
D-U-N-S® Number: 01-583-5247
Has Not Opted Out of Direct Marketing

B OAHU PUBLICATIONS, INC.
355 Kinoole St, Hilo, Hawaii, 96720-2988, United States
D-U-N-S® Number: 19-755-3217
Has Not Opted Out of Direct Marketing

B OAHU PUBLICATIONS, INC.
4545 Kapolei Pkwy, Kapolei, Hawaii, 96707-1840, United States
D-U-N-S® Number: 05-034-8186
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
2950 Bremner Ave, Red Deer, Alberta, T4R 1M9, Canada
D-U-N-S® Number: 20-116-8254
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
34375 Gladys Ave, Abbotsford, British Columbia, V2S 2H5, Canada
D-U-N-S® Number: 24-318-8260
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
2495 Enterprise Way, Kelowna, British Columbia, V1X 7K2, Canada
D-U-N-S® Number: 25-932-6080
Has Not Opted Out of Direct Marketing
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B Black Press Group Ltd
940 Colonia Dr, Ladysmith, British Columbia, V9G 1N9, Canada
D-U-N-S® Number: 20-104-2327
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
8325 Riverbend Crt, Burnaby, British Columbia, V3N 5E7, Canada
D-U-N-S® Number: 24-000-8800
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
4407 25 Ave, Vernon, British Columbia, V1T 1P5, Canada
D-U-N-S® Number: 24-824-2604
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
188 First Ave N, Williams Lake, British Columbia, V2G 1Y8, Canada
D-U-N-S® Number: 20-922-4612
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
278 19 St Ne, Calgary, Alberta, T2E 8P7, Canada
D-U-N-S® Number: 25-104-2867
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
770 Enterprise Cres Suite 200, Victoria, British Columbia, V8Z 6R4, Canada
D-U-N-S® Number: 25-289-2070
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
2250 Camrose St, Penticton, British Columbia, V2A 8R1, Canada
D-U-N-S® Number: 24-337-9281
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
777B Poplar St, Nanaimo, British Columbia, V9S 2H7, Canada
D-U-N-S® Number: 25-137-9947
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
5380 Trans Canada Hwy Unit 2, Duncan, British Columbia, V9L 6W4, Canada
D-U-N-S® Number: 25-289-2153
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
171 Shuswap St SW, Salmon Arm, British Columbia, V1E 4H8, Canada
D-U-N-S® Number: 25-316-5658
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
45860 Spadina Ave, Chilliwack, British Columbia, V2P 6H9, Canada
D-U-N-S® Number: 24-129-6263
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
2411 160 St Unit 200, Surrey, British Columbia, V3Z 0C8, Canada
D-U-N-S® Number: 24-124-6029
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
359 Borthwick Ave, Barriere, British Columbia, V0E 1E0, Canada
D-U-N-S® Number: 25-316-5344
Has Not Opted Out of Direct Marketing
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B Black Press Group Ltd
765 McPhee Ave, Courtenay, British Columbia, V9N 2Z7, Canada
D-U-N-S® Number: 25-289-2351
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
250 Dogwood St Suite 104, Campbell River, British Columbia, V9W 2X9, Canada
D-U-N-S® Number: 25-289-2393
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
3210 Clinton St, Terrace, British Columbia, V8G 5R2, Canada
D-U-N-S® Number: 24-750-7692
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
154 Middleton Ave Suite 4, Parksville, British Columbia, V9P 2H2, Canada
D-U-N-S® Number: 24-995-0783
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
3764 Broadway Ave, Smithers, British Columbia, V0J 2N0, Canada
D-U-N-S® Number: 24-616-5638
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
1770 Burrard St Suite 280, Vancouver, British Columbia, V6J 3G7, Canada
D-U-N-S® Number: 20-368-2765
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
188 Carson Ave, Quesnel, British Columbia, V2J 2A8, Canada
D-U-N-S® Number: 25-316-5617
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
7438 Fraser Park Dr, Burnaby, British Columbia, V5J 5B9, Canada
D-U-N-S® Number: 25-011-1325
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
536 Horse Lake Rd Suite 3, 100 Mile House, British Columbia, V0K 2E1, Canada
D-U-N-S® Number: 25-316-5534
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
626 Enterprise Ave, Kitimat, British Columbia, V8C 2E4, Canada
D-U-N-S® Number: 20-304-4065
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
860 Eldorado St, Trail, British Columbia, V1R 3V4, Canada
D-U-N-S® Number: 24-317-4732
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
1365B Dalhousie Dr, Kamloops, British Columbia, V2C 5P6, Canada
D-U-N-S® Number: 24-930-2431
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
980 1st St W Suite 104, North Vancouver, British Columbia, V7P 3N4, Canada
D-U-N-S® Number: 20-339-1185
Has Not Opted Out of Direct Marketing
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B Black Press Group Ltd
9830 Second St Suite 103, Sidney, British Columbia, V8L 3C6, Canada
D-U-N-S® Number: 25-289-2237
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
777 Goldstream Ave Suite 117, Victoria, British Columbia, V9B 2X4, Canada
D-U-N-S® Number: 25-289-2278
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
4656 Margaret St, Port Alberni, British Columbia, V9Y 6H2, Canada
D-U-N-S® Number: 24-319-8053
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
1510 2Nd St N, Cranbrook, British Columbia, V1C 3L2, Canada
D-U-N-S® Number: 20-920-0935
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
161 Hudson Ave NE, Salmon Arm, British Columbia, V1E 4N8, Canada
D-U-N-S® Number: 24-317-4567
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
1810 8Th Ave Unit 2, Castlegar, British Columbia, V1N 2Y2, Canada
D-U-N-S® Number: 24-128-5852
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
4810 50 Ave, Stettler, Alberta, T0C 2L0, Canada
D-U-N-S® Number: 24-352-2476
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
6631 Sooke Rd Unit 4, Sooke, British Columbia, V9Z 0A3, Canada
D-U-N-S® Number: 25-289-2112
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
413 9th Ave N Suite A, Golden, British Columbia, V0A 1H2, Canada
D-U-N-S® Number: 25-692-5090
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
1018 Canyon St, Creston, British Columbia, V0B 1G0, Canada
D-U-N-S® Number: 20-307-1548
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
46 Inglis Pl Suite 1, Truro, Nova Scotia, B2N 4B4, Canada
D-U-N-S® Number: 20-917-8511
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
23 3rd Ave, Burns Lake, British Columbia, V0J 1E0, Canada
D-U-N-S® Number: 25-316-5419
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
2206 Avenue C N, Saskatoon, Saskatchewan, S7L 6C3, Canada
D-U-N-S® Number: 24-042-1151
Has Not Opted Out of Direct Marketing
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B Black Press Group Ltd
530 13Th St, Invermere, British Columbia, V0A 1K0, Canada
D-U-N-S® Number: 20-934-5276
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
341 1st Ave Suite B, Ladysmith, British Columbia, V9G 1A3, Canada
D-U-N-S® Number: 20-546-6860
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
150 Columbia St W, Vanderhoof, British Columbia, V0J 3A0, Canada
D-U-N-S® Number: 20-302-3770
Has Not Opted Out of Direct Marketing

HQ Central Web Offset Ltd
16940 110 Ave Nw, Edmonton, Alberta, T5P 1G9, Canada
D-U-N-S® Number: 20-081-2741
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
5450 152 St Suite 200, Surrey, British Columbia, V3S 5J9, Canada
D-U-N-S® Number: 20-694-2216
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
89 1st Ave NW, Nakusp, British Columbia, V0G 1R0, Canada
D-U-N-S® Number: 25-591-4673
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
2495 Enterprise Way, Kelowna, British Columbia, V1X 7K2, Canada
D-U-N-S® Number: 24-347-7028
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
540 Wallace St, Hope, British Columbia, V0X 1L0, Canada
D-U-N-S® Number: 25-207-4711
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
518 2nd St W, Revelstoke, British Columbia, V0E 2S0, Canada
D-U-N-S® Number: 25-267-7646
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
63 Lodge Dr, Clearwater, British Columbia, V0E 1N2, Canada
D-U-N-S® Number: 25-785-5247
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
402 4th St, Ashcroft, British Columbia, V0K 1A0, Canada
D-U-N-S® Number: 20-196-8174
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
170E Cowichan Lake Rd Suite C, Lake Cowichan, British Columbia, V0R 2G0, Canada
D-U-N-S® Number: 25-370-2153
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
7305 Market St, Port Hardy, British Columbia, V0N 2P0, Canada
D-U-N-S® Number: 24-825-2850
Has Not Opted Out of Direct Marketing
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B Black Press Group Ltd
777B Poplar St, Nanaimo, British Columbia, V9S 2H7, Canada
D-U-N-S® Number: 25-183-2507
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
5001 50 Ave, Rimbey, Alberta, T0C 2J0, Canada
D-U-N-S® Number: 20-652-9963
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
1133 Parksville St Suite 3, Sicamous, British Columbia, V0E 2V2, Canada
D-U-N-S® Number: 20-697-6347
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
3232 16 Hwy W, Houston, British Columbia, V0J 1Z1, Canada
D-U-N-S® Number: 25-316-5450
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
102 Cates Hill, Bowen Island, British Columbia, V0N 1G0, Canada
D-U-N-S® Number: 25-626-8962
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
Gd, Bashaw, Alberta, T0B 0H0, Canada
D-U-N-S® Number: 24-347-0101
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
7979 Vantage Way Suite 109, Delta, British Columbia, V4G 1A6, Canada
D-U-N-S® Number: 20-279-3071
Has Not Opted Out of Direct Marketing

B Black Press Ltd
7438 Fraser Park Dr, Burnaby, British Columbia, V5J 5B9, Canada
D-U-N-S® Number: 24-116-3232
Has Not Opted Out of Direct Marketing

B Black Press Ltd
822 Cranbrook St N, Cranbrook, British Columbia, V1C 3R9, Canada
D-U-N-S® Number: 24-340-1333
Has Not Opted Out of Direct Marketing

B Black Press Ltd
13226 Victoria St N, Summerland, British Columbia, V0H 1Z0, Canada
D-U-N-S® Number: 25-998-3559
Has Not Opted Out of Direct Marketing

B Black Press Ltd
5460 152 St Suite 309, Surrey, British Columbia, V3S 5J9, Canada
D-U-N-S® Number: 20-913-0363
Has Not Opted Out of Direct Marketing

B Black Press Ltd
15288 54A Ave Suite 210, Surrey, British Columbia, V3S 6T4, Canada
D-U-N-S® Number: 24-196-0557
Has Not Opted Out of Direct Marketing

B Black Press Holdings Ltd
20258 Fraser Hwy Suite 102, Langley, British Columbia, V3A 4E6, Canada
D-U-N-S® Number: 24-851-0927
Has Not Opted Out of Direct Marketing

186

https://app.avention.com/company/5c838f4e-acbc-3fba-ab90-d0fdfb24606d
https://app.avention.com/company/3341f6b9-dd9c-3a3f-becf-a9a40797418d
https://app.avention.com/company/27c2a05f-4728-3acf-afe4-55e4d491d280
https://app.avention.com/company/f06ba34d-a3ce-36c7-996a-bf4fe1702fa8
https://app.avention.com/company/62438dc1-f7ab-3e6f-97a0-5f572b933039
https://app.avention.com/company/b815bc33-97b4-3865-9e50-0856c7a7fe8e
https://app.avention.com/company/72b5df51-c3d0-343d-a4e9-8480393d337f
https://app.avention.com/company/2510bfe8-0b64-3469-8e4d-82d7b65a1380
https://app.avention.com/company/2502e743-6905-39f6-a0d8-4107ec5a57e4
https://app.avention.com/company/b6d37ed0-1937-30b5-8fb1-cf3c53e28553
https://app.avention.com/company/3525201e-6aba-3469-84a3-edc4c555d01f
https://app.avention.com/company/f6805a27-2fa4-3b52-9039-0813d41f2b22
https://app.avention.com/company/306bf553-e545-3248-b10c-0ec37622e0f0
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Corporate Overview

Key ID  Number: 121674750

Key Corporate Relationships

AUDITOR

NA

BANK

Bank Of Hawaii

Lca Bank Corp

Leaf Capital Funding Llc And/Or Its Assigns

Computershare Trust Company Of Canada Trustee

Industry Codes

ANZSIC 2006

5411 - Newspaper Publishing (Primary)

ISIC REV 4

5813 - Publishing of newspapers, journals and periodicals (Primary)

NACE REV 2

1811 - Printing of newspapers (Primary)

NAICS 2022

513110 - Newspaper Publishers (Primary)

UK SIC 2003

2212 - Publishing of newspapers (Primary)

UK SIC 2007

5813 - Publishing of newspapers (Primary)

US 8-DIGIT SIC

27110101 - Commercial printing and newspaper publishing combined (Primary)
27119901 - Newspapers: publishing only, not printed on site

US SIC 1987

2711 - Newspapers Publishing, or Publishing and Printing (Primary)

Business Description

Oahu Publications, Inc. is primarily engaged in publishing newspapers, or in publishing and printing newspapers. These establishments carry on

the various operations necessary for issuing newspapers, including the gathering of news and the preparation of editorials and advertisements,

but may or may not perform their own printing. Commercial printing is frequently carried on in publishing and printing newspapers.

Source: D&B

SM
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https://app.avention.com/industry/6bfb8d5a-0a41-3370-8feb-27ecfc0ac8fb
https://app.avention.com/industry/8d46e641-59d7-35a0-b2d9-39a45583095e
https://app.avention.com/industry/2cc10dab-40b6-3915-ad9c-69b33336887a
https://app.avention.com/industry/25bae858-8072-39bd-8ea4-fb2282e74314
https://app.avention.com/industry/08928b39-1359-3d91-aed4-dc787438bf8d
https://app.avention.com/industry/4775f626-91c7-3216-8062-68e13a29fc3d
https://app.avention.com/industry/14168996-aa62-3c7a-8fa1-5c7544569a59
https://app.avention.com/industry/dc0a057f-e154-31d0-9be1-fe3a5acd45a8
https://app.avention.com/industry/fcd2c634-3dd9-343e-9578-697cf45149ab


Financial Summary

Financials In USD(mil) 1 Year Growth

Sales 89.2 NA

© 2023 Dun & Bradstreet, Inc. All rights reserved.
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Signals Report

Back to Table of Contents

100
Mobile Enabled

Signals when a company has corporate web site that supports mobile access or has applications developed for mobile devices.

Has mobile enabled site and apps

100
Does Business in United States

The value of this signal is set to 100 when a company does business in the United States, zero otherwise. Determined for all possible

companies in the D&B Hoovers database. Updated at least quarterly.

Company does business in United States

89
Services are Cloud Hosted

Signals the likelihood that a company provides cloud-hosted products and services based on information found in news stories, the

company's website, and other sources.

Services are cloud hosted

85
Technology Adopter

Signals the likelihood that a company is a strong adopter of technology solutions based on evidence found in news stories, the

company website, and other information sources.

Is a technology adopter

54
High Bandwidth

Signals the likelihood that a company requires high communication bandwidth based on its aggregate ranking for other relevant

signals.

Has high bandwidth needs

2
Big Data

Signals the likelihood that a company provides products or services related to the storage or analysis of big data based on

information found in news stories, the company's website, and other sources.

Works with big data
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News
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Troubling Trajectory Of Hawaii Newspapers Has ‘Deep Implications’ For Democracy
Honolulu Civil Beat
4 months ago 6-Aug-2023 1,491 Words

Ongoing cutbacks at local publications mean there are fewer watchdogs for the public's interest. Ongoing

cutbacks at local publications mean there are fewer watchdogs for the public’s interest. In the 1980s, reporte…

www.civilbeat.org

Best of Kauai 2023
The Garden Island
5 months ago 22-Jul-2023 250 Words

Vote now for the Best of Kauai. This is a reader?s choice award for the Best of Kauai in the categories below.

Complete and submit this ballot and you will be entered into a drawing for $500 cash! Voting ends at 11:59...

www.thegardenisland.com
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https://www.civilbeat.org/2023/08/troubling-trajectory-of-hawaii-newspapers-has-deep-implications-for-democracy/
https://www.civilbeat.org/2023/08/troubling-trajectory-of-hawaii-newspapers-has-deep-implications-for-democracy/
https://www.thegardenisland.com/best-of-kauai-2023/
https://www.thegardenisland.com/best-of-kauai-2023/


Triggers

Back to Table of Contents

NEWS: NON-CLASSIFIED

March 5, 2023 - The Garden Island
10 months ago 5-Mar-2023 5:06 AM

WAILUA The County of Kauais Department of Parks and Recreation announced that Morgans Ponds at

Lydgate Park will be temporarily closed from March 13 through March 17. PUHI Dont get the bacon, said a…

Companies Mentioned: Oahu Publications, Inc., The Garden Island
Contacts Mentioned: Denise Ching
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https://app.avention.com/event/sourceArticleUrlRedirect/1/164920107?eventId=de232b0a-d6f0-34e1-8aad-4d7e2fcb1ec4
https://app.avention.com/company/a444234b-29d9-309f-9e8b-0689c3825a13
https://app.avention.com/company/a29d8948-3eda-31ef-8739-775709d287e3
https://app.avention.com/contact/9bc35552-899a-395e-90b5-a52a883b0d8d
https://app.avention.com/contact/9bc35552-899a-395e-90b5-a52a883b0d8d
https://app.avention.com/contact/9bc35552-899a-395e-90b5-a52a883b0d8d


Closest Industry Peers

Gannett Pacific LLC

Honolulu, Hawaii, United States +1-808-550-8880

Publishing

Private Subsidiary

D-U-N-S: 05-678-9589

Sales USD: 212.91K

Employees (Here): 1

Employees (Total): 1

0.00 Miles Away

MIDWEEK PRINTING INC

Honolulu, Hawaii, United States +1-808-529-4700

Publishing

Private Independent

D-U-N-S: 08-024-4177

Sales USD: 386.83K

Employees (Here): 26

Employees (Total): 26

0.00 Miles Away

101 THINGS TO DO

Honolulu, Hawaii, United States +1-808-951-6790

Publishing

Private Independent

D-U-N-S: 80-310-5001

Sales USD: 166.28K

Employees (Here): 3

Employees (Total): 3

0.02 Miles Away

RUSSELL S. AKAMINE, INC.

Honolulu, Hawaii, United States +1-808-587-4242

Publishing

Private Independent

D-U-N-S: 01-793-8083

Sales USD: 312.43K

Employees (Here): 7

Employees (Total): 7

0.04 Miles Away

TSA WAIKAPU LLC

Honolulu, Hawaii, United States

Publishing

Private Independent

D-U-N-S: 01-519-4312

Sales USD: 298.82K

Employees (Here): 6

Employees (Total): 6

0.04 Miles Away
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https://app.avention.com/company/6e1074ab-45b5-354c-96a6-fec5321ac09f
https://app.avention.com/company/9b9ffe6e-22e5-301a-8d19-c56460a2ee2e
https://app.avention.com/company/6a030ebe-d13d-3b7c-85b6-040ec249cbd6
https://app.avention.com/company/d30973fa-4f02-3fd5-9910-40f77eb95a3b
https://app.avention.com/company/959b0d98-c88b-32d4-b8b8-07f2a369492b


Honolulu Steak House, LLC

Honolulu, Hawaii, United States

Publishing

Private Independent

D-U-N-S: 10-252-0803

Sales USD: 74.41K

Employees (Here): 3

Employees (Total): 3

0.04 Miles Away

JUS? PRESS LLC

Honolulu, Hawaii, United States

Publishing

Private Independent

D-U-N-S: 11-469-3069

Sales USD: 81.18K

Employees (Here): 4

Employees (Total): 4

0.17 Miles Away

Harrington Publishing, Inc.

Honolulu, Hawaii, United States +1-808-848-8883

Publishing

Private Independent

D-U-N-S: 96-091-1733

Sales USD: 168.08K

Employees (Here): 2

Employees (Total): 2

0.19 Miles Away

Nishiyama Hawaii I & M LLC

Honolulu, Hawaii, United States

Publishing

Private Independent

D-U-N-S: 11-669-5515

Sales USD: 171.22K

Employees (Here): 4

Employees (Total): 4

0.21 Miles Away

WHITE MOUNTAIN CASTLE PUBLISHING, LLC

Honolulu, Hawaii, United States

Publishing

Private Independent

D-U-N-S: 10-847-4419

Sales USD: 56.11K

Employees (Here): 4

Employees (Total): 4

0.36 Miles Away
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https://app.avention.com/company/111287c6-83a9-3951-a312-1f4176d571e2
https://app.avention.com/company/77836f03-f5d4-3d9d-9dbe-272b5ec9b710
https://app.avention.com/company/ea0f9f32-7a2a-36ff-bf9d-60f17fba2d30
https://app.avention.com/company/f33df498-75e1-3e1b-be60-2bb9ad968490
https://app.avention.com/company/3a5cb767-3b86-3c25-99a4-0a7e8ac1062f


LOIHI PRESS, LLC

Honolulu, Hawaii, United States +1-808-528-5437

Publishing

Private Independent

D-U-N-S: 02-418-8212

Sales USD: 100K

Employees (Here): 2

Employees (Total): 2

0.39 Miles Away

Pacific Business News

Honolulu, Hawaii, United States +1-808-955-8100

Publishing

Private Parent Headquarters

D-U-N-S: 00-945-7391

Sales USD: 4.31M

Assets: 0.51M

Employees (Here): 52

Employees (Total): 1.314K

0.42 Miles Away

Mahina Hawaii Moon LLC

Honolulu, Hawaii, United States

Publishing

Private Independent

D-U-N-S: 09-572-2078

Sales USD: 76.33K

Employees (Here): 4

Employees (Total): 4

0.51 Miles Away

AMERICAN ART PUBLISHERS LLC

Honolulu, Hawaii, United States

Publishing

Private Independent

D-U-N-S: 05-019-7647

Sales USD: 70.83K

Employees (Here): 3

Employees (Total): 3

0.52 Miles Away

THE FINE PRINT PRESS, LTD.

Honolulu, Hawaii, United States +1-808-541-7907

Publishing

Private Independent

D-U-N-S: 87-991-8402

Sales USD: 118.56K

Employees (Here): 2

Employees (Total): 2

0.52 Miles Away
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https://app.avention.com/company/181a8717-43e4-3760-a68f-9bf27104487b
https://app.avention.com/company/c73ac46a-1030-3426-9cb1-d9bcb2937df1
https://app.avention.com/company/4f5237c1-81d3-3e14-bbb1-1445134bd364
https://app.avention.com/company/a42350b3-fb12-381a-b339-5b9cc1f2db04
https://app.avention.com/company/29a4579b-55f2-3753-973b-df23311f24ef


TLN PUBLISHING SOLUTIONS LLC

Honolulu, Hawaii, United States +1-808-282-4808

Publishing

Private Independent

D-U-N-S: 12-944-1811

Sales USD: 75.80K

Employees (Here): 1

Employees (Total): 1

0.55 Miles Away

AIVA PUBLISHING LLC

Honolulu, Hawaii, United States

Publishing

Private Independent

D-U-N-S: 12-563-4103

Sales USD: 75.80K

Employees (Here): 4

Employees (Total): 4

0.55 Miles Away

Asian Geek Squad

Honolulu, Hawaii, United States +1-220-201-0744

Publishing

Private Independent

D-U-N-S: 11-883-9354

Sales USD: 69.45K

Employees (Here): 1

Employees (Total): 1

0.55 Miles Away

Refresh Publishing LLC

Honolulu, Hawaii, United States

Publishing

Private Independent

D-U-N-S: 13-098-3105

Sales USD: 75.80K

Employees (Here): 1

Employees (Total): 1

0.55 Miles Away

Spirit of Aloha

Honolulu, Hawaii, United States

Publishing

Private Independent

D-U-N-S: 05-248-8912

Sales USD: 128.23K

Employees (Here): 5

Employees (Total): 5

0.55 Miles Away
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https://app.avention.com/company/0f7ce1ce-91e9-3fc3-a397-63f36b32275b
https://app.avention.com/company/6b9fe825-97ed-36e1-840b-6528abcadbf4
https://app.avention.com/company/ca1474af-1e4f-37e0-8e19-8c4389252514
https://app.avention.com/company/4086348c-19e2-38d3-9264-41c34ed70466
https://app.avention.com/company/2cc2387c-701a-3409-921e-e84d075f5565
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Strong Publishing Limited LLC

Honolulu, Hawaii, United States

Publishing

Private Independent

D-U-N-S: 12-537-0227

Sales USD: 75.80K

Employees (Here): 6

Employees (Total): 6

0.55 Miles Away

Dailey Publications LLC

Honolulu, Hawaii, United States

Publishing

Private Independent

D-U-N-S: 03-583-2384

Sales USD: 37.59K

Employees (Here): 4

Employees (Total): 4

0.55 Miles Away

DAILY INFORMATION CO. LTD.

Honolulu, Hawaii, United States +1-808-585-7201

Publishing

Private Independent

D-U-N-S: 04-127-3291

Sales USD: 133.38K

Employees (Here): 5

Employees (Total): 5

0.56 Miles Away

Watermark Publishing, L.L.C.

Honolulu, Hawaii, United States +1-808-587-7766

Publishing

Private Independent

D-U-N-S: 78-330-5345

Sales USD: 391.95K

Employees (Here): 4

Employees (Total): 4

0.56 Miles Away

HONOLULU STAR-ADVERTISER CAPITOL BUREAU

Honolulu, Hawaii, United States +1-808-536-6056

Publishing

Private Independent

D-U-N-S: 08-938-1499

Sales USD: 107.02K

Employees (Here): 3

Employees (Total): 3

0.57 Miles Away
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https://app.avention.com/company/e4cc94de-e768-372c-b5c0-ee06298bd8be
https://app.avention.com/company/7b7e2216-2ab9-39d5-992c-b004213a08ff
https://app.avention.com/company/9e216701-0b4e-3016-a888-b2b75764654a
https://app.avention.com/company/67524cd0-692d-38fc-88e6-c880a99e1a59
https://app.avention.com/company/dab9b23b-25d4-3342-896c-8b628871507d


Closest Companies

The Castle Group, Inc. CAGU (OTC)

Honolulu, Hawaii, United States +1-808-524-0900

Hotels and Accommodation

Public Parent Headquarters

D-U-N-S: 87-721-9139

Sales USD: 35M

Assets: 15.56M

Employees (Here): 35

Employees (Total): 450

0.00 Miles Away

Muso LLC

Honolulu, Hawaii, United States +1-917-251-5431

Investment Banking

Private Independent

D-U-N-S: 11-738-9674

Sales USD: 226.90K

Employees (Here): 1

Employees (Total): 1

0.00 Miles Away

U.S SMALL BUSINESS ADMINISTRATION

Honolulu, Hawaii, United States +1-808-541-2990

Administration of Public Programs

Private Branch

D-U-N-S: 15-776-5306

Employees (Here): 14

0.00 Miles Away

The Dining Hawaii Ltd

Honolulu, Hawaii, United States

Restaurants and Bars

Private Independent

D-U-N-S: 09-454-5059

Sales USD: 109.70K

Employees (Here): 13

Employees (Total): 13

0.00 Miles Away

Hr Solar Farm-M LLC

Honolulu, Hawaii, United States

Crop and Animal Production

Private Independent

D-U-N-S: 10-892-4763

Sales USD: 111.55K

Employees (Here): 4

Employees (Total): 4

0.00 Miles Away
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https://app.avention.com/company/95ea8486-0a83-3add-a239-02f65a21b55e
https://app.avention.com/company/2e38ce5d-3f49-38d1-b734-0ede4ae502f3
https://app.avention.com/company/e0844aa8-0cd4-3dc9-b2f7-f45ef5d574a7
https://app.avention.com/company/2c6bb666-fe88-3dd3-b745-a315655dfe76
https://app.avention.com/company/ff25e04d-933c-32dc-9f77-799ccb434812


POLYFITNESS LLC

Honolulu, Hawaii, United States +1-808-400-6074

Miscellaneous Amusement and Recreation

Private Independent

D-U-N-S: 07-627-2501

Sales USD: 124.61K

Employees (Here): 2

Employees (Total): 2

0.00 Miles Away

ALLIANCE HOLDINGS INC.

Honolulu, Hawaii, United States

Investment Services

Private Independent

D-U-N-S: 06-364-9012

Sales USD: 55.15K

Employees (Here): 3

Employees (Total): 3

0.00 Miles Away

MORRIS DYNASTY INVESTMENT GROUP LLC

Honolulu, Hawaii, United States

Investment Services

Private Independent

D-U-N-S: 13-126-7821

Sales USD: 74.06K

Employees (Here): 1

Employees (Total): 1

0.00 Miles Away

Ho'Ona'Auao Foundation

Honolulu, Hawaii, United States +1-808-321-1042

Associations and Organizations

Nonprofit Parent Headquarters

D-U-N-S: 01-491-0732

Sales USD: 2.46M

Employees (Here): 5

Employees (Total): 12

0.00 Miles Away

Healthy Living Lifestyle Products, LLC

Honolulu, Hawaii, United States

Nonclassifiable Establishments

Private Independent

D-U-N-S: 03-308-9633

Sales USD: 269.33K

Employees (Here): 6

Employees (Total): 6

0.00 Miles Away
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https://app.avention.com/company/87154127-b619-3ed8-bd3c-505856bdc8b7
https://app.avention.com/company/7cb16b4a-b3a5-305b-be1d-8e21f9d0c9f9
https://app.avention.com/company/77ddb83b-4d2e-3cfb-9761-950b340dfd9b
https://app.avention.com/company/157a763e-e9f5-3d00-9ee6-65ea8595aa1f
https://app.avention.com/company/bc5854ce-5b3e-38f3-bd24-0153c5002806


Tactiq, Inc.

Honolulu, Hawaii, United States

Consulting Services

Private Independent

D-U-N-S: 11-780-5145

Sales USD: 111.17K

Employees (Here): 1

Employees (Total): 1

0.00 Miles Away

Sara Mattison Melo LLC

Honolulu, Hawaii, United States

Nonclassifiable Establishments

Private Independent

D-U-N-S: 07-699-8030

Sales USD: 62.17K

Employees (Here): 9

Employees (Total): 9

0.00 Miles Away

Hawaii Business Advisors LLC

Honolulu, Hawaii, United States

Miscellaneous Personal Services

Private Independent

D-U-N-S: 06-124-1663

Sales USD: 18.95K

Employees (Here): 4

Employees (Total): 4

0.00 Miles Away

JUDICIARY COURTS OF THE STATE OF HAWAII

Honolulu, Hawaii, United States

Courts, Justice and Public Safety

Public Sector Branch

D-U-N-S: 94-918-8874

Employees (Here): 4

0.00 Miles Away

Glenwood Solar Farm-M, LLC

Honolulu, Hawaii, United States

Crop and Animal Production

Private Independent

D-U-N-S: 10-706-6575

Sales USD: 56.86K

Employees (Here): 4

Employees (Total): 4

0.00 Miles Away
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https://app.avention.com/company/cc620ab7-e053-3bee-9202-1a7bae1848a5
https://app.avention.com/company/7cb9fd0a-4c1f-3acb-a190-f679cbe2cc45
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https://app.avention.com/company/49b167bc-150e-34ed-86ee-3b83a693299b


Ctp Group Inc

Honolulu, Hawaii, United States +1-808-538-6397

Travel and Reservation Services

Private Independent

D-U-N-S: 09-664-2869

Sales USD: 102.33K

Employees (Here): 3

Employees (Total): 3

0.00 Miles Away

ADS Promoters Ltd.

Honolulu, Hawaii, United States

Nonclassifiable Establishments

Private Independent

D-U-N-S: 01-530-4425

Sales USD: 105.89K

Employees (Here): 4

Employees (Total): 4

0.00 Miles Away

KMT ENTERPRISES, INC.

Honolulu, Hawaii, United States +1-808-943-0455

Restaurants and Bars

Private Independent

D-U-N-S: 09-524-2987

Sales USD: 163.91K

Employees (Here): 6

Employees (Total): 6

0.00 Miles Away

MONTGOMERY PACIFIC OUTSOURCING

Honolulu, Hawaii, United States +1-808-923-3300

Accounting and Tax Preparation

Private Independent

D-U-N-S: 80-595-2483

Sales USD: 49.78K

Employees (Here): 1

Employees (Total): 1

0.00 Miles Away

ABM INDUSTRY GROUPS, LLC

Honolulu, Hawaii, United States +1-808-522-1280

Miscellaneous Personal Services

Private Branch

D-U-N-S: 12-804-4000

Employees (Here): 5

0.00 Miles Away
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https://app.avention.com/company/e22d04cc-dbbd-33d2-9317-0963a079d572
https://app.avention.com/company/82626e02-8fd8-38f2-b8fe-d74a61a322b9
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https://app.avention.com/company/87a0a408-8269-346d-9a31-43d5e355fb78
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HONOLULU LOCKSMITH LLC

Honolulu, Hawaii, United States

Industrial Machinery Repair and Maintenance

Private Independent

D-U-N-S: 09-502-3713

Sales USD: 116.57K

Employees (Here): 4

Employees (Total): 4

0.00 Miles Away

Alpha Xenia Capital LLC

Honolulu, Hawaii, United States

Investment Services

Private Independent

D-U-N-S: 01-419-8379

Sales USD: 132.52K

Employees (Here): 4

Employees (Total): 4

0.00 Miles Away

Wva2 Solar Farm-S1 LLC

Honolulu, Hawaii, United States

Crop and Animal Production

Private Independent

D-U-N-S: 11-066-7983

Sales USD: 111.55K

Employees (Here): 4

Employees (Total): 4

0.00 Miles Away

Glenwood Solar Farm, LLC

Honolulu, Hawaii, United States

Crop and Animal Production

Private Independent

D-U-N-S: 10-108-8690

Sales USD: 109.96K

Employees (Here): 4

Employees (Total): 4

0.00 Miles Away

Gannett Pacific LLC

Honolulu, Hawaii, United States +1-808-550-8880

Publishing

Private Subsidiary

D-U-N-S: 05-678-9589

Sales USD: 212.91K

Employees (Here): 1

Employees (Total): 1

0.00 Miles Away
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San Francisco Print Media Co.
San Francisco, California,  United States
+1-415-487-2594 www.sfexaminer.com
Private Parent 

EMPLOYEES

10 (Here)
172 (Total)

D&B LEGAL STATUS TYPE

Corporation

INDUSTRY

Printing

SALES

11.52M 

REPORTING CURRENCY

USD

D-U-N-S® NUMBER

08-023-7750

ADDRESS

465 California St FL 16
San Francisco, California, 94104-
1830 United States

(Primary Address)

Latitude: 37.784115

Longitude: -122.40613

Company Summary

Business Description

San Francisco Print Media Co. is primarily engaged in printing by the lithographic process. The greater part of the work in this industry is

performed on a job or custom basis; but in some cases lithographed calendars, maps, posters, decalcomanias, or other products are made for

sale. Offset printing, photo-offset printing, and photolithographing are also included in this industry.

Source: D&B

Industry

View All

D&B HOOVERS INDUSTRIES

Printing

ANZSIC 2006

1611 - Printing

US 8-DIGIT SIC

27520000 - Commercial printing, lithographic

ISIC REV 4

1811 - Printing

NACE REV 2

1812 - Other printing

NAICS 2022

323111 - Commercial Printing (except Screen and Books)

UK SIC 2003

2222 - Printing not elsewhere classified

UK SIC 2007

18129 - Printing (other than printing of newspapers and
printing on labels and tags) n.e.c.

US SIC 1987

2752 - Commercial Printing, Lithographic
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https://www.linkedin.com/search/results/all/?keywords=San%20Francisco%20Print%20Media%20Co.&origin=GLOBAL_SEARCH_HEADER
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https://app.avention.com/industry/4cfb13ad-e154-38a2-b44c-858aea283370
https://app.avention.com/industry/e513d363-b609-3268-840f-b4fabd9ec358
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Contacts

View All 33 Contacts

Company Identifiers

D-U-N-S® NUMBER

080237750
LEI NUMBER

549300MEGS9NGN4KP349

BUSINESS REGISTRATION NUMBER (US)

3763260

FEDERAL TAXPAYER IDENTIFICATION NUMBER (US)

90-0860940

Corporate Highlights

GLOBAL ULTIMATED-U-N-S®
NUMBER

080237750

DOMESTICULTIMATED-U-N-S®
NUMBER

080237750

PLANT/FACILITY SIZE (SQ. FT.)

7,940

YEAR FOUNDED

2004

PRESCREEN SCORE

LOW RISK

MANUFACTURER

Yes

David Ceccarelli
Executive Vice President

Maryann Bologna
Vice President Real Estate
Advertising Sf & Peninsula

Carmela Guaglianone
Staff Reporter, Digital Team

Maria Sumulong
Advertising Sales Coordinator

David Lee
Staff Photographer

Katherine Mackinnon
Advertising Account Executive
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Site Contacts

David Ceccarelli
Executive Vice President at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Email

Maryann Bologna
Vice President Real Estate Advertising Sf & Peninsula at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Office Email

Carmela Guaglianone
Staff Reporter, Digital Team at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Mobile Email

Maria Sumulong
Advertising Sales Coordinator at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Email

David Lee
Staff Photographer at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Email

Katherine Mackinnon
Advertising Account Executive at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Email
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https://app.avention.com/contact/d127cd64-1c51-3814-8fad-b599312ba3df
https://app.avention.com/company/6fbdd928-0322-3854-b911-e6a9f7297df9#report/company_summary
https://www.linkedin.com/in/craigleephoto
https://www.twitter.com/search?mode=users&q=San%20Francisco%20Print%20Media%20Co.%20David%20Lee
https://www.facebook.com/search/top/?epa=SEARCH_BOX&q=San%20Francisco%20Print%20Media%20Co.%20David%20Lee
https://app.avention.com/contact/75dadcc9-6255-3bec-99a8-d9f49033cf21
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Keith Winston
Sales Account Executive at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Email

Tony Dao
Pre-Press Technician at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Email

Paul Fried
Multi Media Account Executive at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Email

Jay Curran
Chief Revenue Officer at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Email

Aaron Barber
vice president and general manager at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Email

Sara Gaiser
Managing Editor at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Mobile Email
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https://app.avention.com/company/6fbdd928-0322-3854-b911-e6a9f7297df9#report/company_summary
https://www.linkedin.com/search/results/all/?keywords=Aaron+Barber&origin=GLOBAL_SEARCH_HEADER
https://www.twitter.com/search?mode=users&q=San%20Francisco%20Print%20Media%20Co.%20Aaron%20Barber
https://www.facebook.com/search/top/?epa=SEARCH_BOX&q=San%20Francisco%20Print%20Media%20Co.%20Aaron%20Barber
https://app.avention.com/contact/fb20828e-ac0a-378c-8896-ae08cdba73ea
https://app.avention.com/company/6fbdd928-0322-3854-b911-e6a9f7297df9#report/company_summary
https://www.linkedin.com/search/results/all/?keywords=Sara+Gaiser&origin=GLOBAL_SEARCH_HEADER
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Mike Fernald
Advertising Sales Director at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Chuck Carroll
Copy Editor at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Duane Disalvo
Advertising at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Jessica Smith
Vice President Of Business Development at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Mobile

Joyce Ryan
Creative Services Manager at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Kevin Hume
Photo Editor at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Mobile
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https://app.avention.com/company/6fbdd928-0322-3854-b911-e6a9f7297df9#report/company_summary
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https://www.twitter.com/search?mode=users&q=San%20Francisco%20Print%20Media%20Co.%20Jessica%20Smith
https://www.facebook.com/search/top/?epa=SEARCH_BOX&q=San%20Francisco%20Print%20Media%20Co.%20Jessica%20Smith
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https://app.avention.com/company/6fbdd928-0322-3854-b911-e6a9f7297df9#report/company_summary
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https://www.twitter.com/search?mode=users&q=San%20Francisco%20Print%20Media%20Co.%20Joyce%20Ryan
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https://app.avention.com/contact/efd99e68-3923-37d0-8029-1bc8be3065e2
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https://www.twitter.com/search?mode=users&q=San%20Francisco%20Print%20Media%20Co.%20Kevin%20Hume
https://www.facebook.com/search/top/?epa=SEARCH_BOX&q=San%20Francisco%20Print%20Media%20Co.%20Kevin%20Hume


Nancy Tucker
Op-Ed Page Editor at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Corinne Sirisebastiana
Op-Ed Commentator at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Saul Sugarman
marketing and office manager at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Mobile

Thi Nguyen
Owner And Managing Attorney at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Mobile

Jose Diaz
Mailroom Manager at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Deb Wandell
Senior Editor at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Mobile
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Gil Duran
Editorial Page Editor at San Francisco Print Media Co.

San Francisco, California, United States +1-415-487-2594

Printing

Mobile
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Corporate Overview

Key ID  Number: 194996857

Key Corporate Relationships

AUDITOR

NA

BANK

Computershare Trust Company Of Canada Trustee

Industry Codes

ANZSIC 2006

1611 - Printing (Primary)

ISIC REV 4

1811 - Printing (Primary)

NACE REV 2

1812 - Other printing (Primary)

NAICS 2022

323111 - Commercial Printing (except Screen and Books) (Primary)

UK SIC 2003

2222 - Printing not elsewhere classified (Primary)

UK SIC 2007

18129 - Printing (other than printing of newspapers and printing on labels and tags) n.e.c. (Primary)

US 8-DIGIT SIC

27520000 - Commercial printing, lithographic (Primary)

US SIC 1987

2752 - Commercial Printing, Lithographic (Primary)

Business Description

San Francisco Print Media Co. is primarily engaged in printing by the lithographic process. The greater part of the work in this industry is

performed on a job or custom basis; but in some cases lithographed calendars, maps, posters, decalcomanias, or other products are made for

sale. Offset printing, photo-offset printing, and photolithographing are also included in this industry.

Source: D&B

SM
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https://app.avention.com/industry/4cfb13ad-e154-38a2-b44c-858aea283370
https://app.avention.com/industry/149a9f8d-a255-30ed-833a-481b856fea91
https://app.avention.com/industry/e513d363-b609-3268-840f-b4fabd9ec358


Financial Summary

Financials In USD(mil) 1 Year Growth

Sales 11.5 NA

© 2023 Dun & Bradstreet, Inc. All rights reserved.
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Signals Report
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100
Does Business in United States

The value of this signal is set to 100 when a company does business in the United States, zero otherwise. Determined for all possible

companies in the D&B Hoovers database. Updated at least quarterly.

Company does business in United States

55
Services are Cloud Hosted

Signals the likelihood that a company provides cloud-hosted products and services based on information found in news stories, the

company's website, and other sources.

Services are cloud hosted

37
High Bandwidth

Signals the likelihood that a company requires high communication bandwidth based on its aggregate ranking for other relevant

signals.

Has high bandwidth needs
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News

We’re sorry, we couldn’t find any information at this time

Back to Table of Contents
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Triggers

We’re sorry, we couldn’t find any information at this time

Back to Table of Contents
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Closest Industry Peers

FALISE MICHELLE M

San Francisco, California, United States

Printing

Private Independent

D-U-N-S: 05-842-0504

Sales USD: 83.90K

Employees (Here): 4

Employees (Total): 4

0.10 Miles Away

Commercial Copying & Printing

San Francisco, California, United States +1-415-677-4444

Printing

Private Independent

D-U-N-S: 14-790-2105

Sales USD: 183.34K

Employees (Here): 3

Employees (Total): 3

0.16 Miles Away

Taurus Book Bindery

San Francisco, California, United States +1-415-671-2233

Printing

Private Independent

D-U-N-S: 18-442-7235

Sales USD: 356.46K

Employees (Here): 6

Employees (Total): 6

0.26 Miles Away

ABC IMAGING OF WASHINGTON, INC

San Francisco, California, United States +1-415-525-3874

Printing

Private Branch

D-U-N-S: 11-472-3458

Employees (Here): 2

0.27 Miles Away

CALIFORNIA OFFICE SERVICE

San Francisco, California, United States +1-415-986-2424

Printing

Private Independent

D-U-N-S: 04-327-1733

Sales USD: 212.68K

Employees (Here): 3

Employees (Total): 3

0.30 Miles Away
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https://app.avention.com/company/b74346eb-cf78-3a7c-ae50-d7fd24e210c9
https://app.avention.com/company/b1cfde80-1ed7-367e-a884-1411f058a588
https://app.avention.com/company/3b43f990-fe07-3ed4-aaf4-af3bb98aeff4
https://app.avention.com/company/95e5c983-96b5-39d2-8bb5-bc6ce1691eb8
https://app.avention.com/company/5ddd5f6d-31e5-3388-851f-a75b11ed0ee2


The DOT Printer

San Francisco, California, United States

Printing

Private Independent

D-U-N-S: 05-346-4565

Sales USD: 83.90K

Employees (Here): 4

Employees (Total): 4

0.31 Miles Away

Rapid Lasergraphics

San Francisco, California, United States +1-415-957-5840

Printing

Private Subsidiary Headquarters

D-U-N-S: 86-831-8635

Sales USD: 0.80M

Assets: 406.79K

Employees (Here): 19

Employees (Total): 36

0.40 Miles Away

RAPID TYPOGRAPHERS COMPANY INC

San Francisco, California, United States +1-415-957-5840

Printing

Private Parent Headquarters

D-U-N-S: 18-155-0872

Sales USD: 4.08M

Assets: 2M

Employees (Here): 15

Employees (Total): 45

0.40 Miles Away

All City Printing Inc

San Francisco, California, United States +1-415-861-8088

Printing

Private Independent

D-U-N-S: 78-692-3789

Sales USD: 0.87M

Assets: 458.64K

Employees (Here): 10

Employees (Total): 10

0.41 Miles Away

International Engravers, Thermographers & Printers

San Francisco, California, United States

Printing

Private Independent

D-U-N-S: 17-026-0892

Sales USD: 0.99M

Employees (Here): 14

Employees (Total): 15

0.43 Miles Away
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https://app.avention.com/company/c73e1f9f-12b6-37eb-b608-237215638851
https://app.avention.com/company/67113028-5c3a-36e1-af3d-21b1af1c1a7c
https://app.avention.com/company/c69f0082-41fa-368c-8c00-b91b9205e6e0
https://app.avention.com/company/3200696d-26b0-3ca9-8edf-c596de47242f
https://app.avention.com/company/d3e79a47-7b93-3af6-9c93-f80ede765eae


INTEGRATED DIGITAL MEDIA

San Francisco, California, United States +1-415-882-9390

Printing

Private Branch

D-U-N-S: 04-922-7308

Employees (Here): 2

0.44 Miles Away

Seth, Rajendra

San Francisco, California, United States

Printing

Private Independent

D-U-N-S: 00-215-7795

Sales USD: 339.47K

Employees (Here): 5

Employees (Total): 5

0.47 Miles Away

Dolphin Printing & Graphics, Inc

San Francisco, California, United States

Printing

Private Independent

D-U-N-S: 60-160-3236

Sales USD: 264.81K

Employees (Here): 4

Employees (Total): 4

0.47 Miles Away

LA BROTHERS ENTERPRISE, INC.

San Francisco, California, United States +1-415-626-8818

Printing

Private Independent

D-U-N-S: 15-151-4494

Sales USD: 426.49K

Assets: 0.73M

Employees (Here): 14

Employees (Total): 14

0.47 Miles Away

MEDIAPOINT PRINTING

San Francisco, California, United States +1-415-706-1720

Printing

Private Independent

D-U-N-S: 05-884-2919

Sales USD: 92.17K

Employees (Here): 9

Employees (Total): 9

0.47 Miles Away
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https://app.avention.com/company/dc2c2bde-55c3-3f30-bb90-e90df592e8e1
https://app.avention.com/company/854d3889-9aa6-36c4-9a9f-9cc5f090b3c0
https://app.avention.com/company/5cba9bd7-d167-3f0f-9ea1-7fde7df53737
https://app.avention.com/company/da185c1f-1ee8-3fd0-bc07-e962a41769b4
https://app.avention.com/company/dda39f44-34e1-3de8-a3bb-225cae672f2f


Social Print Studio

San Francisco, California, United States +1-805-551-5328

Printing

Private Independent

D-U-N-S: 11-742-3502

Sales USD: 227.02K

Employees (Here): 8

Employees (Total): 8

0.48 Miles Away

GOLDEN STREET PRINTING

San Francisco, California, United States

Printing

Private Independent

D-U-N-S: 06-316-3959

Sales USD: 97.38K

Employees (Here): 4

Employees (Total): 4

0.48 Miles Away

ALPHAGRAPHICS

San Francisco, California, United States +1-415-895-2235

Printing

Private Independent

D-U-N-S: 04-922-7821

Sales USD: 463.81K

Employees (Here): 8

Employees (Total): 8

0.48 Miles Away

House of Seven Collective LLC

San Francisco, California, United States

Printing

Private Independent

D-U-N-S: 11-898-2154

Sales USD: 92.92K

Employees (Here): 2

Employees (Total): 2

0.50 Miles Away

Chrome Promo, LLC

San Francisco, California, United States

Printing

Private Independent

D-U-N-S: 10-720-1324

Sales USD: 227.56K

Employees (Here): 3

Employees (Total): 3

0.50 Miles Away
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https://app.avention.com/company/99b9c1b6-638a-306f-9636-a16b8ea7a9b8
https://app.avention.com/company/29928c55-c17c-368d-a5ca-6d7dc87650a6
https://app.avention.com/company/e7e76539-41dd-3cce-9072-8f4cd26fed98
https://app.avention.com/company/b95d034e-1f97-308d-bb5f-bf2845aa328f
https://app.avention.com/company/01ca5d9b-9226-370e-bdd6-659fad44a169
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Swan Printing L.L.C.

San Francisco, California, United States

Printing

Private Independent

D-U-N-S: 12-939-1759

Sales USD: 75.80K

Employees (Here): 6

Employees (Total): 6

0.50 Miles Away

BOW Auto Receivables LLC

San Francisco, California, United States

Printing

Private Independent

D-U-N-S: 08-091-3649

Sales USD: 465.51K

Employees (Here): 6

Employees (Total): 6

0.51 Miles Away

THEDOCARTS LLC

San Francisco, California, United States

Printing

Private Independent

D-U-N-S: 10-088-7383

Sales USD: 75.80K

Employees (Here): 1

Employees (Total): 1

0.53 Miles Away

HIPSTAMATIC, LLC

San Francisco, California, United States +1-312-203-6267

Printing

Private Parent Headquarters

D-U-N-S: 03-616-8703

Sales USD: 445.65K

Employees (Here): 4

Employees (Total): 5

0.54 Miles Away

MADESQUARE, LLC

San Francisco, California, United States +1-312-203-6267

Printing

Private Subsidiary

D-U-N-S: 05-380-0394

Sales USD: 397.08K

Employees (Here): 5

Employees (Total): 5

0.54 Miles Away
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https://app.avention.com/company/6a235c10-adc1-3f92-bbb3-6a6d71edadda
https://app.avention.com/company/43cf8256-ddfb-31ba-843f-e36e1d6f5465
https://app.avention.com/company/cd365ee3-fa7e-3774-aec0-18b2b9e97434
https://app.avention.com/company/42686d6a-7af2-3763-af79-b6f6b38cb549
https://app.avention.com/company/13a4ef38-aa28-3e98-a613-b060bd4efeba


Closest Companies

BESPOKE

San Francisco, California, United States

Ambulatory Services

Private Independent

D-U-N-S: 12-127-6330

Sales USD: 295.39K

Employees (Here): 6

Employees (Total): 6

0.00 Miles Away

HashTag Beauty Inc

San Francisco, California, United States +1-415-418-4593

Publishing

Private Independent

D-U-N-S: 08-063-7147

Sales USD: 131.13K

Employees (Here): 4

Employees (Total): 4

0.00 Miles Away

RUNWAY LIQUIDATION, LLC

San Francisco, California, United States +1-415-230-4211

Clothing and Apparel Stores

Private Branch

D-U-N-S: 85-912-4815

Employees (Here): 8

0.00 Miles Away

NBC STATIONERY & GIFT INC

San Francisco, California, United States

Paper Wholesale

Private Branch

D-U-N-S: 93-955-6028

Employees (Here): 1

0.00 Miles Away

Bake USA, Inc.

San Francisco, California, United States +1-415-629-8274

Food Manufacturing

Private Independent

D-U-N-S: 08-098-5818

Sales USD: 1M

Employees (Here): 20

Employees (Total): 20

0.00 Miles Away
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https://app.avention.com/company/e194099c-cedb-3878-aecf-c446d1b3523e
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BURBERRY LIMITED

San Francisco, California, United States +1-415-343-6265

Clothing and Apparel Stores

Private Branch

D-U-N-S: 06-412-2852

Employees (Here): 5

0.00 Miles Away

Cury In A Hurry LLC

San Francisco, California, United States

Nonclassifiable Establishments

Private Independent

D-U-N-S: 12-309-6253

Sales USD: 62.17K

Employees (Here): 13

Employees (Total): 13

0.00 Miles Away

ANDALE PALO ALTO INC

San Francisco, California, United States

Restaurants and Bars

Private Branch

D-U-N-S: 87-272-6976

Employees (Here): 5

0.00 Miles Away

MY CHINA

San Francisco, California, United States +1-415-580-3001

Home Furnishings Retail

Private Independent

D-U-N-S: 01-963-1312

Sales USD: 185.08K

Employees (Here): 1

Employees (Total): 1

0.00 Miles Away

Sauce on the sauce, LLC

San Francisco, California, United States +1-415-266-7900

Restaurants and Bars

Private Independent

D-U-N-S: 07-683-0238

Sales USD: 265.66K

Employees (Here): 10

Employees (Total): 10

0.00 Miles Away
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https://app.avention.com/company/2257a51b-d7d3-391a-8113-bde1800a9d82
https://app.avention.com/company/8191073e-2976-39bc-bd9e-7d744b1245f4
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https://app.avention.com/company/e276b87d-7777-3020-96f4-bfa0f26fba39


RABIA FOODS INC

San Francisco, California, United States

Grocery Stores

Private Independent

D-U-N-S: 12-455-1518

Sales USD: 72.25K

Employees (Here): 5

Employees (Total): 5

0.00 Miles Away

Benja Incorporated

San Francisco, California, United States +1-415-326-4167

Software

Private Independent

D-U-N-S: 11-768-4240

Sales USD: 490.21K

Employees (Here): 19

Employees (Total): 19

0.00 Miles Away

TORY BURCH LLC

San Francisco, California, United States +1-415-371-0065

Clothing and Apparel Stores

Private Branch

D-U-N-S: 04-682-2118

Employees (Here): 10

0.00 Miles Away

JACKSON FULLER REAL ESTATE

San Francisco, California, United States +1-415-800-2058

Real Estate Agents and Brokers

Private Independent

D-U-N-S: 00-497-7561

Sales USD: 363.12K

Employees (Here): 6

Employees (Total): 6

0.00 Miles Away

VDM LABS INC.

San Francisco, California, United States +1-415-830-6136

Architecture and Engineering

Private Independent

D-U-N-S: 09-040-9255

Sales USD: 138.79K

Employees (Here): 5

Employees (Total): 5

0.00 Miles Away
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BISTRO BURGER

San Francisco, California, United States +1-415-495-2266

Restaurants and Bars

Private Independent

D-U-N-S: 02-157-2902

Sales USD: 86.53K

Employees (Here): 13

Employees (Total): 13

0.00 Miles Away

TIDES.Network, Inc.

San Francisco, California, United States +1-415-226-6310

Computer Programming

Private Independent

D-U-N-S: 08-136-3006

Sales USD: 104.12K

Employees (Here): 4

Employees (Total): 4

0.00 Miles Away

ROKIVO INC.

San Francisco, California, United States

Computer Programming

Private Independent

D-U-N-S: 07-888-7373

Sales USD: 234.30K

Employees (Here): 5

Employees (Total): 5

0.00 Miles Away

LBD STORES WINDDOWN, LLC

San Francisco, California, United States

Clothing and Apparel Stores

Private Branch

D-U-N-S: 01-764-8933

Employees (Here): 38

0.00 Miles Away

Ananya Bionetworks Inc.

San Francisco, California, United States +1-415-530-9003

Miscellaneous Professional Services

Private Independent

D-U-N-S: 08-013-1310

Sales USD: 113.09K

Employees (Here): 5

Employees (Total): 5

0.00 Miles Away
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https://app.avention.com/company/6f71e51f-4a8d-3e0b-828b-c6d8f59e95af
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https://app.avention.com/company/41d2b005-8e03-336d-9cd4-52ae9eb86ff4
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AVEDA CORPORATION

San Francisco, California, United States +1-415-974-5300

Miscellaneous Store Retailers

Private Branch

D-U-N-S: 06-293-0588

Employees (Here): 46

0.00 Miles Away

HUGO BOSS USA, INC.

San Francisco, California, United States +1-415-495-2082

Clothing and Apparel Stores

Private Branch

D-U-N-S: 88-303-3016

Employees (Here): 9

0.00 Miles Away

Cregs

San Francisco, California, United States +1-805-621-3872

Nonclassifiable Establishments

Private Independent

D-U-N-S: 02-624-7503

Sales USD: 48.25K

Employees (Here): 6

Employees (Total): 6

0.00 Miles Away

EIT Digital Silicon Valley Foundation

San Francisco, California, United States +1-415-341-6614

Associations and Organizations

Private Independent

D-U-N-S: 11-706-9952

Sales USD: 388.84K

Assets: 298.95K

Employees (Here): 6

Employees (Total): 6

0.00 Miles Away

T-MOBILE USA, INC.

San Francisco, California, United States

Wireless Telecommunications Carriers

Private Branch

D-U-N-S: 00-951-8907

Employees (Here): 4

0.00 Miles Away
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Sound Publishing Holding, Inc.
Poulsbo, Washington,  United States
+1-360-394-5800 www.soundpublishing.com
Private Subsidiary  Headquarters

EMPLOYEES

30 (Here)
1,544 (Total)
3,000 (Global Ultimate Total)

D&B LEGAL STATUS TYPE

Corporation

PARENT

Black Press Group Ltd

GLOBAL ULTIMATE

Black Press Holdings Ltd

CORPORATE LINKAGE

98 Companies

INDUSTRY

Publishing

SALES

275.20M 
1.10B (Global Ultimate Total)

REPORTING CURRENCY

USD

D-U-N-S® NUMBER

80-539-2706

ADDRESS

19351 8Th Ave Ne Ste 106
Poulsbo, Washington, 98370-
8710 United States

(Primary Address)

Latitude: 47.738397

Longitude: -122.639761

Company Summary

Business Description

Sound Publishing Holding, Inc. is primarily engaged in publishing newspapers, or in publishing and printing newspapers. These establishments

carry on the various operations necessary for issuing newspapers, including the gathering of news and the preparation of editorials and

advertisements, but may or may not perform their own printing. Commercial printing is frequently carried on in publishing and printing

newspapers.

Source: D&B

Industry

View All

D&B HOOVERS INDUSTRIES

Publishing

ANZSIC 2006

5411 - Newspaper Publishing

US 8-DIGIT SIC

27119901 - Newspapers: publishing only, not printed on site

ISIC REV 4

5813 - Publishing of newspapers, journals and periodicals

NACE REV 2

5813 - Publishing of newspapers

NAICS 2022

513110 - Newspaper Publishers

UK SIC 2003

2212 - Publishing of newspapers

UK SIC 2007

5813 - Publishing of newspapers

US SIC 1987

2711 - Newspapers Publishing, or Publishing and Printing
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http://www.soundpublishing.com/
https://www.linkedin.com/search/results/all/?keywords=Sound%20Publishing%20Holding,%20Inc.&origin=GLOBAL_SEARCH_HEADER
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https://app.avention.com/industry/3c188967-b1d4-3cbb-b030-faa802131999
https://app.avention.com/industry/25bae858-8072-39bd-8ea4-fb2282e74314
https://app.avention.com/industry/08928b39-1359-3d91-aed4-dc787438bf8d
https://app.avention.com/industry/4775f626-91c7-3216-8062-68e13a29fc3d
https://app.avention.com/industry/fcd2c634-3dd9-343e-9578-697cf45149ab
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Contacts

View All 80 Contacts

Company Identifiers

D-U-N-S® NUMBER

805392706
LEI NUMBER

BUSINESS REGISTRATION NUMBER (US)

602103912

Corporate Highlights

PARENTD-U-N-S® NUMBER

205551885

GLOBAL ULTIMATED-U-N-S®
NUMBER

249385303

DOMESTICULTIMATED-U-N-S®
NUMBER

805392706

STATE OF INCORPORATION

Washington

PLANT/FACILITY SIZE (SQ. FT.)

9,106

YEAR FOUNDED

2001

PRESCREEN SCORE

LOW RISK

MANUFACTURER

Yes

Napua Heen
Digital Media Specialist

Jason Dormier
Web Developer

Sianna Foster
Account Manager

Rayline Sebay
manager

Kira Erickson
Reporter

Margie Jacinto
Publisher, Magazine Division
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Corporate Family

HQ Black Press Holdings Ltd
15288 54A Ave Unit 210, Surrey, British Columbia, V3S 6T4, Canada
D-U-N-S® Number: 24-938-5303
Has Not Opted Out of Direct Marketing

HQ Black Press Ltd
3175 Beach Dr, Victoria, British Columbia, V8R 6L7, Canada
D-U-N-S® Number: 24-938-5261
Has Not Opted Out of Direct Marketing

HQ Black Press Group Ltd
15288 54A Ave Unit 210, Surrey, British Columbia, V3S 6T4, Canada
D-U-N-S® Number: 20-555-1885
Has Not Opted Out of Direct Marketing

HQ Sound Publishing Holding, Inc.
19351 8Th Ave Ne Ste 106, Poulsbo, Washington, 98370-8710, United States
D-U-N-S® Number: 80-539-2706
Has Not Opted Out of Direct Marketing

HQ Sound Publishing, Inc.
11323 Commando Rd W Unit Main, Everett, Washington, 98204-3532, United States
D-U-N-S® Number: 00-947-9270
Has Not Opted Out of Direct Marketing

HQ Oahu Publications, Inc.
500 Ala Moana Blvd Ste 7-500, Honolulu, Hawaii, 96813-4930, United States
D-U-N-S® Number: 79-959-3640
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
2950 Bremner Ave, Red Deer, Alberta, T4R 1M9, Canada
D-U-N-S® Number: 20-116-8254
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
34375 Gladys Ave, Abbotsford, British Columbia, V2S 2H5, Canada
D-U-N-S® Number: 24-318-8260
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
2495 Enterprise Way, Kelowna, British Columbia, V1X 7K2, Canada
D-U-N-S® Number: 25-932-6080
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
940 Colonia Dr, Ladysmith, British Columbia, V9G 1N9, Canada
D-U-N-S® Number: 20-104-2327
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
8325 Riverbend Crt, Burnaby, British Columbia, V3N 5E7, Canada
D-U-N-S® Number: 24-000-8800
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
4407 25 Ave, Vernon, British Columbia, V1T 1P5, Canada
D-U-N-S® Number: 24-824-2604
Has Not Opted Out of Direct Marketing
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B Black Press Group Ltd
188 First Ave N, Williams Lake, British Columbia, V2G 1Y8, Canada
D-U-N-S® Number: 20-922-4612
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
278 19 St Ne, Calgary, Alberta, T2E 8P7, Canada
D-U-N-S® Number: 25-104-2867
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
770 Enterprise Cres Suite 200, Victoria, British Columbia, V8Z 6R4, Canada
D-U-N-S® Number: 25-289-2070
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
2250 Camrose St, Penticton, British Columbia, V2A 8R1, Canada
D-U-N-S® Number: 24-337-9281
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
777B Poplar St, Nanaimo, British Columbia, V9S 2H7, Canada
D-U-N-S® Number: 25-137-9947
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
5380 Trans Canada Hwy Unit 2, Duncan, British Columbia, V9L 6W4, Canada
D-U-N-S® Number: 25-289-2153
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
171 Shuswap St SW, Salmon Arm, British Columbia, V1E 4H8, Canada
D-U-N-S® Number: 25-316-5658
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
45860 Spadina Ave, Chilliwack, British Columbia, V2P 6H9, Canada
D-U-N-S® Number: 24-129-6263
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
2411 160 St Unit 200, Surrey, British Columbia, V3Z 0C8, Canada
D-U-N-S® Number: 24-124-6029
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
359 Borthwick Ave, Barriere, British Columbia, V0E 1E0, Canada
D-U-N-S® Number: 25-316-5344
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
765 McPhee Ave, Courtenay, British Columbia, V9N 2Z7, Canada
D-U-N-S® Number: 25-289-2351
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
250 Dogwood St Suite 104, Campbell River, British Columbia, V9W 2X9, Canada
D-U-N-S® Number: 25-289-2393
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
3210 Clinton St, Terrace, British Columbia, V8G 5R2, Canada
D-U-N-S® Number: 24-750-7692
Has Not Opted Out of Direct Marketing
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B Black Press Group Ltd
154 Middleton Ave Suite 4, Parksville, British Columbia, V9P 2H2, Canada
D-U-N-S® Number: 24-995-0783
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
3764 Broadway Ave, Smithers, British Columbia, V0J 2N0, Canada
D-U-N-S® Number: 24-616-5638
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
1770 Burrard St Suite 280, Vancouver, British Columbia, V6J 3G7, Canada
D-U-N-S® Number: 20-368-2765
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
188 Carson Ave, Quesnel, British Columbia, V2J 2A8, Canada
D-U-N-S® Number: 25-316-5617
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
7438 Fraser Park Dr, Burnaby, British Columbia, V5J 5B9, Canada
D-U-N-S® Number: 25-011-1325
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
536 Horse Lake Rd Suite 3, 100 Mile House, British Columbia, V0K 2E1, Canada
D-U-N-S® Number: 25-316-5534
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
626 Enterprise Ave, Kitimat, British Columbia, V8C 2E4, Canada
D-U-N-S® Number: 20-304-4065
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
860 Eldorado St, Trail, British Columbia, V1R 3V4, Canada
D-U-N-S® Number: 24-317-4732
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
1365B Dalhousie Dr, Kamloops, British Columbia, V2C 5P6, Canada
D-U-N-S® Number: 24-930-2431
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
980 1st St W Suite 104, North Vancouver, British Columbia, V7P 3N4, Canada
D-U-N-S® Number: 20-339-1185
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
9830 Second St Suite 103, Sidney, British Columbia, V8L 3C6, Canada
D-U-N-S® Number: 25-289-2237
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
777 Goldstream Ave Suite 117, Victoria, British Columbia, V9B 2X4, Canada
D-U-N-S® Number: 25-289-2278
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
4656 Margaret St, Port Alberni, British Columbia, V9Y 6H2, Canada
D-U-N-S® Number: 24-319-8053
Has Not Opted Out of Direct Marketing
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B Black Press Group Ltd
1510 2Nd St N, Cranbrook, British Columbia, V1C 3L2, Canada
D-U-N-S® Number: 20-920-0935
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
161 Hudson Ave NE, Salmon Arm, British Columbia, V1E 4N8, Canada
D-U-N-S® Number: 24-317-4567
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
1810 8Th Ave Unit 2, Castlegar, British Columbia, V1N 2Y2, Canada
D-U-N-S® Number: 24-128-5852
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
4810 50 Ave, Stettler, Alberta, T0C 2L0, Canada
D-U-N-S® Number: 24-352-2476
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
6631 Sooke Rd Unit 4, Sooke, British Columbia, V9Z 0A3, Canada
D-U-N-S® Number: 25-289-2112
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
413 9th Ave N Suite A, Golden, British Columbia, V0A 1H2, Canada
D-U-N-S® Number: 25-692-5090
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
1018 Canyon St, Creston, British Columbia, V0B 1G0, Canada
D-U-N-S® Number: 20-307-1548
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
46 Inglis Pl Suite 1, Truro, Nova Scotia, B2N 4B4, Canada
D-U-N-S® Number: 20-917-8511
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
23 3rd Ave, Burns Lake, British Columbia, V0J 1E0, Canada
D-U-N-S® Number: 25-316-5419
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
2206 Avenue C N, Saskatoon, Saskatchewan, S7L 6C3, Canada
D-U-N-S® Number: 24-042-1151
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
530 13Th St, Invermere, British Columbia, V0A 1K0, Canada
D-U-N-S® Number: 20-934-5276
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
341 1st Ave Suite B, Ladysmith, British Columbia, V9G 1A3, Canada
D-U-N-S® Number: 20-546-6860
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
150 Columbia St W, Vanderhoof, British Columbia, V0J 3A0, Canada
D-U-N-S® Number: 20-302-3770
Has Not Opted Out of Direct Marketing
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HQ Central Web Offset Ltd
16940 110 Ave Nw, Edmonton, Alberta, T5P 1G9, Canada
D-U-N-S® Number: 20-081-2741
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
5450 152 St Suite 200, Surrey, British Columbia, V3S 5J9, Canada
D-U-N-S® Number: 20-694-2216
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
89 1st Ave NW, Nakusp, British Columbia, V0G 1R0, Canada
D-U-N-S® Number: 25-591-4673
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
2495 Enterprise Way, Kelowna, British Columbia, V1X 7K2, Canada
D-U-N-S® Number: 24-347-7028
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
540 Wallace St, Hope, British Columbia, V0X 1L0, Canada
D-U-N-S® Number: 25-207-4711
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
518 2nd St W, Revelstoke, British Columbia, V0E 2S0, Canada
D-U-N-S® Number: 25-267-7646
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
63 Lodge Dr, Clearwater, British Columbia, V0E 1N2, Canada
D-U-N-S® Number: 25-785-5247
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
402 4th St, Ashcroft, British Columbia, V0K 1A0, Canada
D-U-N-S® Number: 20-196-8174
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
170E Cowichan Lake Rd Suite C, Lake Cowichan, British Columbia, V0R 2G0, Canada
D-U-N-S® Number: 25-370-2153
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
7305 Market St, Port Hardy, British Columbia, V0N 2P0, Canada
D-U-N-S® Number: 24-825-2850
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
777B Poplar St, Nanaimo, British Columbia, V9S 2H7, Canada
D-U-N-S® Number: 25-183-2507
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
5001 50 Ave, Rimbey, Alberta, T0C 2J0, Canada
D-U-N-S® Number: 20-652-9963
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
1133 Parksville St Suite 3, Sicamous, British Columbia, V0E 2V2, Canada
D-U-N-S® Number: 20-697-6347
Has Not Opted Out of Direct Marketing
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B Black Press Group Ltd
3232 16 Hwy W, Houston, British Columbia, V0J 1Z1, Canada
D-U-N-S® Number: 25-316-5450
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
102 Cates Hill, Bowen Island, British Columbia, V0N 1G0, Canada
D-U-N-S® Number: 25-626-8962
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
Gd, Bashaw, Alberta, T0B 0H0, Canada
D-U-N-S® Number: 24-347-0101
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
7979 Vantage Way Suite 109, Delta, British Columbia, V4G 1A6, Canada
D-U-N-S® Number: 20-279-3071
Has Not Opted Out of Direct Marketing

B Black Press Ltd
7438 Fraser Park Dr, Burnaby, British Columbia, V5J 5B9, Canada
D-U-N-S® Number: 24-116-3232
Has Not Opted Out of Direct Marketing

B Black Press Ltd
822 Cranbrook St N, Cranbrook, British Columbia, V1C 3R9, Canada
D-U-N-S® Number: 24-340-1333
Has Not Opted Out of Direct Marketing

B Black Press Ltd
13226 Victoria St N, Summerland, British Columbia, V0H 1Z0, Canada
D-U-N-S® Number: 25-998-3559
Has Not Opted Out of Direct Marketing

B Black Press Ltd
5460 152 St Suite 309, Surrey, British Columbia, V3S 5J9, Canada
D-U-N-S® Number: 20-913-0363
Has Not Opted Out of Direct Marketing

B Black Press Ltd
15288 54A Ave Suite 210, Surrey, British Columbia, V3S 6T4, Canada
D-U-N-S® Number: 24-196-0557
Has Not Opted Out of Direct Marketing

B Black Press Holdings Ltd
20258 Fraser Hwy Suite 102, Langley, British Columbia, V3A 4E6, Canada
D-U-N-S® Number: 24-851-0927
Has Not Opted Out of Direct Marketing
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Corporate Overview

Key ID  Number: 195926046

Key Corporate Relationships

AUDITOR

NA

Industry Codes

ANZSIC 2006

5411 - Newspaper Publishing (Primary)

ISIC REV 4

5813 - Publishing of newspapers, journals and periodicals (Primary)

NACE REV 2

5813 - Publishing of newspapers (Primary)

NAICS 2022

513110 - Newspaper Publishers (Primary)

UK SIC 2003

2212 - Publishing of newspapers (Primary)

UK SIC 2007

5813 - Publishing of newspapers (Primary)

US 8-DIGIT SIC

27119901 - Newspapers: publishing only, not printed on site (Primary)

US SIC 1987

2711 - Newspapers Publishing, or Publishing and Printing (Primary)

Business Description

Sound Publishing Holding, Inc. is primarily engaged in publishing newspapers, or in publishing and printing newspapers. These establishments

carry on the various operations necessary for issuing newspapers, including the gathering of news and the preparation of editorials and

advertisements, but may or may not perform their own printing. Commercial printing is frequently carried on in publishing and printing

newspapers.

Source: D&B

SM
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Financial Summary

Financials In USD(mil) 1 Year Growth

Sales 275.2 NA

© 2023 Dun & Bradstreet, Inc. All rights reserved.
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Signals Report
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100
Does Business in United States

The value of this signal is set to 100 when a company does business in the United States, zero otherwise. Determined for all possible

companies in the D&B Hoovers database. Updated at least quarterly.

Company does business in United States

86
Services are Cloud Hosted

Signals the likelihood that a company provides cloud-hosted products and services based on information found in news stories, the

company's website, and other sources.

Services are cloud hosted

53
High Bandwidth

Signals the likelihood that a company requires high communication bandwidth based on its aggregate ranking for other relevant

signals.

Has high bandwidth needs

4
Big Data

Signals the likelihood that a company provides products or services related to the storage or analysis of big data based on

information found in news stories, the company's website, and other sources.

Works with big data

2
Technology Adopter

Signals the likelihood that a company is a strong adopter of technology solutions based on evidence found in news stories, the

company website, and other information sources.

Is a technology adopter
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News

We’re sorry, we couldn’t find any information at this time
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Triggers

We’re sorry, we couldn’t find any information at this time
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Closest Industry Peers

KINGSTON COMMUNITY NEWS

Poulsbo, Washington, United States +1-360-779-4464

Publishing

Private Independent

D-U-N-S: 06-333-3679

Sales USD: 84.88K

Employees (Here): 8

Employees (Total): 8

0.00 Miles Away

SOUND PUBLISHING, INC.

Poulsbo, Washington, United States +1-360-779-4464

Publishing

Private Branch

D-U-N-S: 03-192-1257

Employees (Here): 51

0.00 Miles Away

SOUND PUBLISHING, INC.

Poulsbo, Washington, United States

Publishing

Private Branch

D-U-N-S: 79-240-0434

Employees (Here): 51

0.00 Miles Away

SKYHAWK PRESS LLC SKYHAWK PRESS LLC

Poulsbo, Washington, United States

Publishing

Private Independent

D-U-N-S: 09-755-0088

Sales USD: 111.35K

Employees (Here): 5

Employees (Total): 5

0.31 Miles Away

Savage Creek Press LLC

Poulsbo, Washington, United States

Publishing

Private Independent

D-U-N-S: 09-680-6214

Sales USD: 95.17K

Employees (Here): 4

Employees (Total): 4

0.56 Miles Away
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JANUS PUBLISHING, LLC

Poulsbo, Washington, United States

Publishing

Private Independent

D-U-N-S: 01-288-0420

Sales USD: 95.50K

Employees (Here): 4

Employees (Total): 4

1.06 Miles Away

Seatech Publications Inc

Poulsbo, Washington, United States +1-360-394-1911

Publishing

Private Independent

D-U-N-S: 14-432-1689

Sales USD: 452.16K

Employees (Here): 6

Employees (Total): 6

1.07 Miles Away

VIVA PUBLISHING, LLC

Poulsbo, Washington, United States +1-360-394-3756

Publishing

Private Independent

D-U-N-S: 05-496-5745

Sales USD: 100.76K

Employees (Here): 2

Employees (Total): 2

1.15 Miles Away

PACIFIC NORTHWEST AND BEYOND, LLC

Poulsbo, Washington, United States

Publishing

Private Independent

D-U-N-S: 12-278-7016

Sales USD: 90.86K

Employees (Here): 5

Employees (Total): 5

1.24 Miles Away

HOME BREW PUBLISHING LLC

Poulsbo, Washington, United States +1-206-817-3334

Publishing

Private Independent

D-U-N-S: 09-601-1480

Sales USD: 59.23K

Employees (Here): 5

Employees (Total): 5

1.35 Miles Away
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JAZZ EDUCATION PUBLISHING

Poulsbo, Washington, United States +1-360-930-8699

Publishing

Nonprofit Independent

D-U-N-S: 12-275-0221

Sales USD: 59.23K

Employees (Here): 4

Employees (Total): 4

1.61 Miles Away

WICKED WORDS LLC

Poulsbo, Washington, United States +1-360-731-0977

Publishing

Private Independent

D-U-N-S: 09-715-7377

Sales USD: 69.99K

Employees (Here): 5

Employees (Total): 5

2.19 Miles Away

THE NAVY, UNITED STATES DEPARTMENT OF

Keyport, Washington, United States +1-360-396-2781

Publishing

Private Branch

D-U-N-S: 62-652-8939

Employees (Here): 6

2.75 Miles Away

Seventh Ray Press

Poulsbo, Washington, United States +1-360-697-2777

Publishing

Private Independent

D-U-N-S: 02-087-5832

Sales USD: 44.10K

Employees (Here): 1

Employees (Total): 1

2.97 Miles Away

GTS PRESS LLC

Poulsbo, Washington, United States

Publishing

Private Independent

D-U-N-S: 09-946-7618

Sales USD: 75.80K

Employees (Here): 1

Employees (Total): 1

3.46 Miles Away
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https://app.avention.com/company/6f261c13-5ac9-3fae-b258-097a98660189
https://app.avention.com/company/0ac6289d-59c9-3090-b129-17f0a3eef7e5


BACKWATER BAY PUBLISHING, LLC

Poulsbo, Washington, United States

Publishing

Private Independent

D-U-N-S: 09-505-6299

Sales USD: 65.76K

Employees (Here): 5

Employees (Total): 5

3.51 Miles Away

BRAVO WRITING SERVICES, INC.

Bainbridge Island, Washington, United States

Publishing

Private Independent

D-U-N-S: 09-652-6642

Sales USD: 63.42K

Employees (Here): 5

Employees (Total): 5

4.45 Miles Away

The Hometown Band

Silverdale, Washington, United States +1-206-842-2084

Publishing

Nonprofit Independent

D-U-N-S: 00-709-1968

Sales USD: 83K

Employees (Here): 5

Employees (Total): 5

4.86 Miles Away

Barker Creek Publishing, Inc.

Poulsbo, Washington, United States +1-360-881-0292

Publishing

Private Independent

D-U-N-S: 84-850-2381

Sales USD: 1.58M

Employees (Here): 11

Employees (Total): 11

5.25 Miles Away

ROMANCE WRITING LAB LLC

Indianola, Washington, United States

Publishing

Private Independent

D-U-N-S: 12-263-7335

Sales USD: 65.14K

Employees (Here): 3

Employees (Total): 3

5.35 Miles Away
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https://app.avention.com/company/cd90c9d1-bf6f-37b6-8a7d-f31b824d5d2f
https://app.avention.com/company/e15aeb81-1607-354f-95a1-ad388da13d62
https://app.avention.com/company/6724c158-e81d-3175-9065-66ab4a490f6a
https://app.avention.com/company/992cfd1c-6aa4-31a5-98f6-bfac84621400
https://app.avention.com/company/fc1bb759-c8ac-37aa-8922-fca8fdd0671e
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MOUNTAIN BROOK PUBLISHING LLC

Bainbridge Island, Washington, United States

Publishing

Private Independent

D-U-N-S: 09-629-8287

Sales USD: 59.23K

Employees (Here): 5

Employees (Total): 5

5.36 Miles Away

CAT MARCS PUBLISHING

Silverdale, Washington, United States +1-360-271-4448

Publishing

Private Independent

D-U-N-S: 05-931-8932

Sales USD: 55.50K

Employees (Here): 1

Employees (Total): 1

5.36 Miles Away

PERCEPTUAL IMAGING LLC

Bainbridge Island, Washington, United States

+1-408-718-5014

Publishing

Private Independent

D-U-N-S: 09-704-7342

Sales USD: 64.49K

Employees (Here): 7

Employees (Total): 7

5.38 Miles Away

Tome Dragon Publishing LLC

Silverdale, Washington, United States

Publishing

Private Independent

D-U-N-S: 09-684-7852

Sales USD: 59.23K

Employees (Here): 8

Employees (Total): 8

5.38 Miles Away

ALL EARS PUBLISHING LLC

Bainbridge Island, Washington, United States

Publishing

Private Independent

D-U-N-S: 12-076-7882

Sales USD: 75.80K

Employees (Here): 4

Employees (Total): 4

5.59 Miles Away
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https://app.avention.com/company/e3ba706e-8d34-3990-bb79-b39146026087
https://app.avention.com/company/191f3316-a0b2-3b00-ad7a-030620f3ef9a
https://app.avention.com/company/e1838b27-108c-3580-9d55-05f979b926ba
https://app.avention.com/company/e82ff472-22da-384f-96e8-11ecb89c44e1
https://app.avention.com/company/4fc266d6-7531-302a-888c-a99562507b15


Closest Companies

AQUILA DI MARE LLC

Poulsbo, Washington, United States

Nonclassifiable Establishments

Private Independent

D-U-N-S: 10-542-5407

Sales USD: 50.13K

Employees (Here): 6

Employees (Total): 6

0.00 Miles Away

KINGSTON COMMUNITY NEWS

Poulsbo, Washington, United States +1-360-779-4464

Publishing

Private Independent

D-U-N-S: 06-333-3679

Sales USD: 84.88K

Employees (Here): 8

Employees (Total): 8

0.00 Miles Away

SOUND PUBLISHING, INC.

Poulsbo, Washington, United States +1-360-779-4464

Publishing

Private Branch

D-U-N-S: 03-192-1257

Employees (Here): 51

0.00 Miles Away

SHIOON KIM, D.M.D., P.S.

Poulsbo, Washington, United States +1-360-697-2777

Dentists

Private Independent

D-U-N-S: 03-333-7553

Sales USD: 247.55K

Employees (Here): 4

Employees (Total): 4

0.00 Miles Away

LFS INC

Poulsbo, Washington, United States +1-360-626-1620

Miscellaneous Store Retailers

Private Independent

D-U-N-S: 10-760-3476

Sales USD: 154.99K

Employees (Here): 7

Employees (Total): 7

0.00 Miles Away
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https://app.avention.com/company/61eff05c-9af2-3eca-9226-7d70f043037a
https://app.avention.com/company/ccc79e0a-cf7a-3601-9bf4-3a5bd8ed4b4e
https://app.avention.com/company/97014b2d-c75d-3773-ba5d-4a1e97e2cc1b
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https://app.avention.com/company/0bd33dc9-f297-3e54-8f9f-8b03f50470c0


ANGLICAN CHURCH OF ST. CHARLES, POULSBO, KITSAP COUNTY,
WASH

Poulsbo, Washington, United States

Associations and Organizations

Private Independent

D-U-N-S: 12-269-4266

Sales USD: 62.41K

Employees (Here): 4

Employees (Total): 4

0.00 Miles Away

Orbridge LLC

Poulsbo, Washington, United States +1-206-855-6929

Travel and Reservation Services

Private Independent

D-U-N-S: 02-014-2952

Sales USD: 8.56M

Employees (Here): 21

Employees (Total): 21

0.00 Miles Away

DEFENSIVE DRIVING SCHOOL

Poulsbo, Washington, United States

Miscellaneous Educational Services

Private Independent

D-U-N-S: 04-064-7845

Sales USD: 50.24K

Employees (Here): 10

Employees (Total): 10

0.00 Miles Away

SCHULTZ & ASSOCIATES, PS

Poulsbo, Washington, United States +1-360-779-5606

Nonclassifiable Establishments

Private Independent

D-U-N-S: 03-243-5394

Sales USD: 163.82K

Employees (Here): 6

Employees (Total): 6

0.00 Miles Away

Scott A Broadbent DDS

Poulsbo, Washington, United States +1-360-697-4610

Dentists

Private Independent

D-U-N-S: 83-556-1960

Sales USD: 228.89K

Employees (Here): 9

Employees (Total): 9

0.00 Miles Away
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https://app.avention.com/company/ec411362-df61-3bb6-bcfc-96c477fd8501
https://app.avention.com/company/ec411362-df61-3bb6-bcfc-96c477fd8501
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https://app.avention.com/company/389bb9af-1831-3a05-b216-86b84a1afba8
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SUNRISE DENTAL

Poulsbo, Washington, United States +1-360-697-2777

Dentists

Private Independent

D-U-N-S: 11-423-5325

Sales USD: 232.44K

Employees (Here): 7

Employees (Total): 7

0.00 Miles Away

CHRYSALIS PHYSICAL THERAPY P L L C

Poulsbo, Washington, United States

Physicians and Health Practitioners

Private Independent

D-U-N-S: 05-467-6715

Sales USD: 65.76K

Employees (Here): 4

Employees (Total): 4

0.00 Miles Away

SOUND PUBLISHING, INC.

Poulsbo, Washington, United States

Publishing

Private Branch

D-U-N-S: 79-240-0434

Employees (Here): 51

0.00 Miles Away

Kitsap Martial Arts LLC

Poulsbo, Washington, United States +1-360-516-8548

Miscellaneous Amusement and Recreation

Private Independent

D-U-N-S: 01-267-2735

Sales USD: 85.85K

Employees (Here): 1

Employees (Total): 1

0.00 Miles Away

ISLAND HAMMER, L.L.C.

Poulsbo, Washington, United States +1-360-697-9434

Residential and Commercial Building Construction

Private Independent

D-U-N-S: 80-219-8635

Sales USD: 0.80M

Employees (Here): 5

Employees (Total): 5

0.00 Miles Away
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https://app.avention.com/company/02b1e20a-aefa-35c1-8582-d00a13c15126
https://app.avention.com/company/124209dd-20d3-3719-94c9-6060c071757a
https://app.avention.com/company/c6b575f6-857f-3795-801f-676e43fa6a62
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https://app.avention.com/company/78ce3b7b-e656-337c-8b79-8cc5be0c8eac


Peraton Enterprise Solutions LLC

Poulsbo, Washington, United States

Data Processing

Private Branch

D-U-N-S: 18-449-2213

Employees (Here): 3

0.00 Miles Away

AMERICAN FINANCIAL NETWORK, INC.

Poulsbo, Washington, United States +1-360-626-1155

Miscellaneous Professional Services

Private Branch

D-U-N-S: 10-746-6277

Employees (Here): 37

0.00 Miles Away

GO2MARINE

Poulsbo, Washington, United States +1-800-998-9508

Motor Vehicle and Parts Dealers

Private Independent

D-U-N-S: 08-001-5171

Sales USD: 0.79M

Employees (Here): 13

Employees (Total): 13

0.00 Miles Away

MODERN DENTISTRY

Poulsbo, Washington, United States +1-360-779-3958

Dentists

Private Independent

D-U-N-S: 04-825-4091

Sales USD: 187.35K

Employees (Here): 8

Employees (Total): 8

0.03 Miles Away

R SCOTT PUHN PS.

Poulsbo, Washington, United States +1-360-930-3468

Dentists

Private Independent

D-U-N-S: 07-617-1202

Sales USD: 120.68K

Employees (Here): 8

Employees (Total): 8

0.03 Miles Away
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https://app.avention.com/company/150cf46e-cb36-3d60-93a5-833493d44eb6
https://app.avention.com/company/eb11f3f3-c8c0-3ec6-95f3-0b5d8804af9b
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https://app.avention.com/company/61810def-eb5c-3966-934f-bd862d454347
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DAVIS FINANCIAL GROUP, LLC

Poulsbo, Washington, United States +1-360-779-3506

Investment Services

Private Independent

D-U-N-S: 10-061-3931

Sales USD: 378.72K

Employees (Here): 6

Employees (Total): 6

0.03 Miles Away

HAUSER TRAINING SERVICES LLC

Poulsbo, Washington, United States

Nonclassifiable Establishments

Private Independent

D-U-N-S: 10-344-6432

Sales USD: 87.13K

Employees (Here): 6

Employees (Total): 6

0.03 Miles Away

CROSS SOUND PROPERTIES, LLC

Poulsbo, Washington, United States +1-360-779-7172

Property and Casualty Insurance

Private Branch

D-U-N-S: 94-278-5544

Employees (Here): 10

0.03 Miles Away

PETERSON, JEROMY A DDS

Poulsbo, Washington, United States +1-360-598-4897

Dentists

Private Independent

D-U-N-S: 87-714-5008

Sales USD: 453.46K

Employees (Here): 6

Employees (Total): 6

0.03 Miles Away

HAUSER CONSULTING SERVICES LLC

Poulsbo, Washington, United States +1-206-819-4822

Consulting Services

Private Independent

D-U-N-S: 12-263-2225

Sales USD: 100.58K

Employees (Here): 3

Employees (Total): 3

0.03 Miles Away
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Sound Publishing, Inc.
Everett, Washington,  United States
+1-360-394-5800 www.soundpublishing.com
Private Subsidiary  Headquarters

EMPLOYEES

67 (Here)
609 (Total)
3,000 (Global Ultimate Total)

D&B LEGAL STATUS TYPE

Corporation

PARENT

Sound Publishing Holding, Inc.

GLOBAL ULTIMATE

Black Press Holdings Ltd

CORPORATE LINKAGE

98 Companies

INDUSTRY

Publishing

SALES

93.80M 
1.10B (Global Ultimate Total)

REPORTING CURRENCY

USD

D-U-N-S® NUMBER

00-947-9270

ADDRESS

11323 Commando Rd W Unit
Main
Everett, Washington, 98204-
3532 United States

(Primary Address)

Latitude: 47.895109

Longitude: -122.273568

Company Summary

Business Description

Sound Publishing, Inc. is primarily engaged in publishing newspapers, or in publishing and printing newspapers. These establishments carry on

the various operations necessary for issuing newspapers, including the gathering of news and the preparation of editorials and advertisements,

but may or may not perform their own printing. Commercial printing is frequently carried on in publishing and printing newspapers.

Source: D&B

Industry

View All

D&B HOOVERS INDUSTRIES

Publishing

ANZSIC 2006

5411 - Newspaper Publishing

US 8-DIGIT SIC

27119901 - Newspapers: publishing only, not printed on site

ISIC REV 4

5813 - Publishing of newspapers, journals and periodicals

NACE REV 2

5813 - Publishing of newspapers

NAICS 2022

513110 - Newspaper Publishers

UK SIC 2003

2212 - Publishing of newspapers

UK SIC 2007

5813 - Publishing of newspapers

US SIC 1987

2711 - Newspapers Publishing, or Publishing and Printing

Latest News

View All News Articles

What are the Pros and
Cons of senior living?
Federal Way Mirror

Revolutionizing
Dementia Care: A
Bainbridge Island

Grow retirement
savings with a tax
Kitsap Daily News
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http://www.soundpublishing.com/
https://www.linkedin.com/company/77753
https://www.linkedin.com/company/77753
https://www.twitter.com/search?mode=users&q=Sound%20Publishing%2C%20Inc.
https://www.twitter.com/search?mode=users&q=Sound%20Publishing%2C%20Inc.
https://www.facebook.com/search/top/?epa=SEARCH_BOX&q=Sound%20Publishing%2C%20Inc.
https://www.facebook.com/search/top/?epa=SEARCH_BOX&q=Sound%20Publishing%2C%20Inc.
https://app.avention.com/company/086b8a46-4de8-3898-964e-e0e92e46a96a
https://app.avention.com/company/c9aed0d4-082b-3d72-9001-6a1af8d29504
https://app.avention.com/company/36833c12-4a03-3e1d-a18c-2d98fba9330e#report/company_corporate_family
https://app.avention.com/industry/f651ab38-61b6-3a82-8e55-a5aa42019578
https://app.avention.com/company/36833c12-4a03-3e1d-a18c-2d98fba9330e#report/corporate_overview
https://app.avention.com/industry/f651ab38-61b6-3a82-8e55-a5aa42019578
https://app.avention.com/industry/6bfb8d5a-0a41-3370-8feb-27ecfc0ac8fb
https://app.avention.com/industry/dc0a057f-e154-31d0-9be1-fe3a5acd45a8
https://app.avention.com/industry/8d46e641-59d7-35a0-b2d9-39a45583095e
https://app.avention.com/industry/3c188967-b1d4-3cbb-b030-faa802131999
https://app.avention.com/industry/25bae858-8072-39bd-8ea4-fb2282e74314
https://app.avention.com/industry/08928b39-1359-3d91-aed4-dc787438bf8d
https://app.avention.com/industry/4775f626-91c7-3216-8062-68e13a29fc3d
https://app.avention.com/industry/fcd2c634-3dd9-343e-9578-697cf45149ab
https://www.federalwaymirror.com/local-marketplace/what-are-the-pros-and-cons-of-senior-living/
https://www.bainbridgereview.com/local-marketplace/revolutionizing-dementia-care-a-new-approach-to-memory-support/
https://www.kitsapdailynews.com/local-marketplace/grow-retirement-savings-with-a-tax-beneficial-ira-cd/


Back to Table of Contents

Contacts

View All 27 Contacts

Company Identifiers

D-U-N-S® NUMBER

009479270
LEI NUMBER

BUSINESS REGISTRATION NUMBER (US)

601059742

FEDERAL TAXPAYER IDENTIFICATION NUMBER (US)

91-1396047

Corporate Highlights

TRADESTYLE

Everett/Kitsap Press

PARENTD-U-N-S® NUMBER

805392706

GLOBAL ULTIMATED-U-N-S®
NUMBER

249385303

DOMESTICULTIMATED-U-N-S®
NUMBER

805392706

STATE OF INCORPORATION

Washington

OWNS/RENTS

Owns

PLANT/FACILITY SIZE (SQ. FT.)

25,000

YEAR FOUNDED

1987

PRESCREEN SCORE

LOW RISK

MANUFACTURER

Yes

Lara Stanton
Advertising Consultant

Rebel Tavarez
Human Resources Manager

Monica Nguon
Employee

Shelly Vallem
Advertising Executive

Bill Warren
Office Manager

Noreen Hamren
Circulation Manager
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https://app.avention.com/contact/55b3dfc7-4ebc-3352-96ab-c7084315863a
https://app.avention.com/contact/ad0e2bce-2ebb-36b2-8302-a162d6f72238


Site Contacts

Lara Stanton
Advertising Consultant at Sound Publishing, Inc.

Everett, Washington, United States +1-360-394-5800

Publishing

Email

Rebel Tavarez
Human Resources Manager at Sound Publishing, Inc.

Everett, Washington, United States +1-360-394-5800

Publishing

Office Email

Monica Nguon
Employee at Sound Publishing, Inc.

Everett, Washington, United States +1-360-394-5800

Publishing

Email

Shelly Vallem
Advertising Executive at Sound Publishing, Inc.

Everett, Washington, United States +1-360-394-5800

Publishing

Bill Warren
Office Manager at Sound Publishing, Inc.

Everett, Washington, United States +1-360-394-5800

Publishing

Noreen Hamren
Circulation Manager at Sound Publishing, Inc.

Everett, Washington, United States +1-360-394-5800

Publishing

Patricia Hase
Circulation Manager at Sound Publishing, Inc.

Everett, Washington, United States +1-360-394-5800

Publishing

Donna Brewer
Advertising Consultant at Sound Publishing, Inc.

Everett, Washington, United States +1-360-394-5800

Publishing
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https://app.avention.com/company/36833c12-4a03-3e1d-a18c-2d98fba9330e#report/company_summary
https://www.linkedin.com/in/lara-stanton-02354219
https://www.twitter.com/search?mode=users&q=Sound%20Publishing%2C%20Inc.%20Lara%20Stanton
https://www.facebook.com/search/top/?epa=SEARCH_BOX&q=Sound%20Publishing%2C%20Inc.%20Lara%20Stanton
https://app.avention.com/contact/ab308028-3fe1-36eb-848f-1a3d3bc27118
https://app.avention.com/company/36833c12-4a03-3e1d-a18c-2d98fba9330e#report/company_summary
https://www.linkedin.com/search/results/all/?keywords=Rebel+Tavarez&origin=GLOBAL_SEARCH_HEADER
https://www.twitter.com/search?mode=users&q=Sound%20Publishing%2C%20Inc.%20Rebel%20Tavarez
https://www.facebook.com/search/top/?epa=SEARCH_BOX&q=Sound%20Publishing%2C%20Inc.%20Rebel%20Tavarez
https://app.avention.com/contact/d400c659-9311-3c50-a7b5-06723abd90e2
https://app.avention.com/company/36833c12-4a03-3e1d-a18c-2d98fba9330e#report/company_summary
https://www.linkedin.com/search/results/all/?keywords=Monica+Nguon&origin=GLOBAL_SEARCH_HEADER
https://www.twitter.com/search?mode=users&q=Sound%20Publishing%2C%20Inc.%20Monica%20Nguon
https://www.facebook.com/search/top/?epa=SEARCH_BOX&q=Sound%20Publishing%2C%20Inc.%20Monica%20Nguon
https://app.avention.com/contact/9e1894de-e002-3b9f-bb97-d18cdbd53ac1
https://app.avention.com/company/36833c12-4a03-3e1d-a18c-2d98fba9330e#report/company_summary
https://www.linkedin.com/in/shelly-vallem-0817758
https://www.twitter.com/search?mode=users&q=Sound%20Publishing%2C%20Inc.%20Shelly%20Vallem
https://www.facebook.com/search/top/?epa=SEARCH_BOX&q=Sound%20Publishing%2C%20Inc.%20Shelly%20Vallem
https://app.avention.com/contact/55b3dfc7-4ebc-3352-96ab-c7084315863a
https://app.avention.com/company/36833c12-4a03-3e1d-a18c-2d98fba9330e#report/company_summary
https://www.linkedin.com/in/bill-warren-955a518
https://www.twitter.com/search?mode=users&q=Sound%20Publishing%2C%20Inc.%20Bill%20Warren
https://www.facebook.com/search/top/?epa=SEARCH_BOX&q=Sound%20Publishing%2C%20Inc.%20Bill%20Warren
https://app.avention.com/contact/ad0e2bce-2ebb-36b2-8302-a162d6f72238
https://app.avention.com/company/36833c12-4a03-3e1d-a18c-2d98fba9330e#report/company_summary
https://www.linkedin.com/in/noreen-hamren-23455b6a
https://www.twitter.com/search?mode=users&q=Sound%20Publishing%2C%20Inc.%20Noreen%20Hamren
https://www.facebook.com/search/top/?epa=SEARCH_BOX&q=Sound%20Publishing%2C%20Inc.%20Noreen%20Hamren
https://app.avention.com/contact/70f337da-0783-3f39-8669-9f2d565a5b58
https://app.avention.com/company/36833c12-4a03-3e1d-a18c-2d98fba9330e#report/company_summary
https://www.linkedin.com/in/patricia-hase-8803525b
https://www.twitter.com/search?mode=users&q=Sound%20Publishing%2C%20Inc.%20Patricia%20Hase
https://www.facebook.com/search/top/?epa=SEARCH_BOX&q=Sound%20Publishing%2C%20Inc.%20Patricia%20Hase
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Tammy Mccausland
Marketing Assistant at Sound Publishing, Inc.

Everett, Washington, United States +1-360-394-5800
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Tamra Sinclair
Graphic Designer at Sound Publishing, Inc.

Everett, Washington, United States +1-360-394-5800

Publishing

Office

David Rigas
ALASKA REGIONAL PUBLISHER at Sound Publishing, Inc.

Everett, Washington, United States +1-360-394-5800

Publishing

Mobile

Anthony Dezarn
Circulation Manager at Sound Publishing, Inc.

Everett, Washington, United States +1-360-394-5800

Publishing

Mobile

Tamara Beitinger
Senior Marketing Consulant at Sound Publishing, Inc.

Everett, Washington, United States +1-360-394-5800

Publishing

Summer Davis
Multimedia Account Executive at Sound Publishing, Inc.

Everett, Washington, United States +1-360-394-5800

Publishing

Jody Chatalas
Marketing And Audience Development at Sound Publishing, Inc.

Everett, Washington, United States +1-360-394-5800
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Administrative Coordinator at Sound Publishing, Inc.

Everett, Washington, United States +1-360-394-5800
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Publishing

Lyn Reeff
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Laura Damron
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Editor at Sound Publishing, Inc.
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Creative Sales at Sound Publishing, Inc.
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Vanessa Blackburn
Branch Manager at Sound Publishing, Inc.
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Corporate Family

HQ Black Press Holdings Ltd
15288 54A Ave Unit 210, Surrey, British Columbia, V3S 6T4, Canada
D-U-N-S® Number: 24-938-5303
Has Not Opted Out of Direct Marketing

HQ Black Press Ltd
3175 Beach Dr, Victoria, British Columbia, V8R 6L7, Canada
D-U-N-S® Number: 24-938-5261
Has Not Opted Out of Direct Marketing

HQ Black Press Group Ltd
15288 54A Ave Unit 210, Surrey, British Columbia, V3S 6T4, Canada
D-U-N-S® Number: 20-555-1885
Has Not Opted Out of Direct Marketing

HQ Sound Publishing Holding, Inc.
19351 8Th Ave Ne Ste 106, Poulsbo, Washington, 98370-8710, United States
D-U-N-S® Number: 80-539-2706
Has Not Opted Out of Direct Marketing

HQ Sound Publishing, Inc.
11323 Commando Rd W Unit Main, Everett, Washington, 98204-3532, United States
D-U-N-S® Number: 00-947-9270
Has Not Opted Out of Direct Marketing

B SOUND PUBLISHING, INC.
9930 Evergreen Way, Everett, Washington, 98204-3883, United States
D-U-N-S® Number: 06-101-1206
Has Not Opted Out of Direct Marketing

B SOUND PUBLISHING, INC.
19351 8Th Ave Ne Ste 205, Poulsbo, Washington, 98370-8710, United States
D-U-N-S® Number: 03-192-1257
Has Not Opted Out of Direct Marketing

B SOUND PUBLISHING, INC.
11323 Commando Rd W Unit Main, Everett, Washington, 98204-3532, United States
D-U-N-S® Number: 85-977-3769
Has Not Opted Out of Direct Marketing

B SOUND PUBLISHING, INC.
19351 8Th Ave Ne Ste 106, Poulsbo, Washington, 98370-8710, United States
D-U-N-S® Number: 79-240-0434
Has Not Opted Out of Direct Marketing

B SOUND PUBLISHING, INC.
1085 Cedar Ave, Marysville, Washington, 98270-4232, United States
D-U-N-S® Number: 82-882-5567
Has Not Opted Out of Direct Marketing

B SOUND PUBLISHING, INC.
1010 S 336Th St Ste 330, Federal Way, Washington, 98003-7354, United States
D-U-N-S® Number: 82-882-5310
Has Not Opted Out of Direct Marketing

B SOUND PUBLISHING, INC.
107 S Main St Ste E101, Coupeville, Washington, 98239-3569, United States
D-U-N-S® Number: 19-388-5373
Has Not Opted Out of Direct Marketing

B SOUND PUBLISHING, INC.
5603 Bayview Rd, Langley, Washington, 98260-8802, United States
D-U-N-S® Number: 16-668-8908
Has Not Opted Out of Direct Marketing

B SOUND PUBLISHING, INC.
17141 Vashon Hwy Sw Ste B, Vashon, Washington, 98070-4603, United States
D-U-N-S® Number: 16-668-8809
Has Not Opted Out of Direct Marketing

B SOUND PUBLISHING, INC.
2497 Bethel Rd Se Ste 102, Port Orchard, Washington, 98366-4889, United States
D-U-N-S® Number: 82-524-9659
Has Not Opted Out of Direct Marketing

B SOUND PUBLISHING, INC.
1414 S 324Th St, Federal Way, Washington, 98003-8444, United States
D-U-N-S® Number: 01-605-2933
Has Not Opted Out of Direct Marketing

B SOUND PUBLISHING, INC.
217 Main St # B, Eastsound, Washington, 98245-5510, United States
D-U-N-S® Number: 16-830-2040
Has Not Opted Out of Direct Marketing
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https://app.avention.com/company/a012b3e1-a870-36e3-a5ad-e8f1334d27de
https://app.avention.com/company/a8b52aed-f085-367d-ab03-fecee5f7c220
https://app.avention.com/company/5fdc4694-0a6a-339d-9c85-730967e8cde9
https://app.avention.com/company/558856db-f55e-34cd-935e-7f654be30d44
https://app.avention.com/company/b094d03c-c8ec-3a27-8e75-5e160fb5e739


B SOUND PUBLISHING, INC.
1010 S 336Th St Ste 330, Federal Way, Washington, 98003-7354, United States
D-U-N-S® Number: 00-228-4086
Has Not Opted Out of Direct Marketing

B SOUND PUBLISHING, INC.
11630 Slater Ave Ne Ste 8/9, Kirkland, Washington, 98034-4100, United States
D-U-N-S® Number: 82-881-6764
Has Not Opted Out of Direct Marketing

B SOUND PUBLISHING, INC.
1627 Cole St, Enumclaw, Washington, 98022-3509, United States
D-U-N-S® Number: 82-882-5500
Has Not Opted Out of Direct Marketing

B SOUND PUBLISHING, INC.
201 Cottage Ave Ste 4, Cashmere, Washington, 98815-1616, United States
D-U-N-S® Number: 82-882-8892
Has Not Opted Out of Direct Marketing

B SOUND PUBLISHING, INC.
8124 Falls Ave Se, Snoqualmie, Washington, 98065-5169, United States
D-U-N-S® Number: 82-882-5476
Has Not Opted Out of Direct Marketing

B SOUND PUBLISHING, INC.
640 Mullis St, Friday Harbor, Washington, 98250-7940, United States
D-U-N-S® Number: 16-668-9005
Has Not Opted Out of Direct Marketing

B SOUND PUBLISHING, INC.
7128 Holmes Island Rd Se, Lacey, Washington, 98503-3436, United States
D-U-N-S® Number: 03-048-4492
Has Not Opted Out of Direct Marketing

B SOUND PUBLISHING, INC.
3888 Nw Randall Way Ste 100, Silverdale, Washington, 98383-7847, United States
D-U-N-S® Number: 16-668-8916
Has Not Opted Out of Direct Marketing

HQ Oahu Publications, Inc.
500 Ala Moana Blvd Ste 7-500, Honolulu, Hawaii, 96813-4930, United States
D-U-N-S® Number: 79-959-3640
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
2950 Bremner Ave, Red Deer, Alberta, T4R 1M9, Canada
D-U-N-S® Number: 20-116-8254
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
34375 Gladys Ave, Abbotsford, British Columbia, V2S 2H5, Canada
D-U-N-S® Number: 24-318-8260
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
2495 Enterprise Way, Kelowna, British Columbia, V1X 7K2, Canada
D-U-N-S® Number: 25-932-6080
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
940 Colonia Dr, Ladysmith, British Columbia, V9G 1N9, Canada
D-U-N-S® Number: 20-104-2327
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
8325 Riverbend Crt, Burnaby, British Columbia, V3N 5E7, Canada
D-U-N-S® Number: 24-000-8800
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
4407 25 Ave, Vernon, British Columbia, V1T 1P5, Canada
D-U-N-S® Number: 24-824-2604
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
188 First Ave N, Williams Lake, British Columbia, V2G 1Y8, Canada
D-U-N-S® Number: 20-922-4612
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
278 19 St Ne, Calgary, Alberta, T2E 8P7, Canada
D-U-N-S® Number: 25-104-2867
Has Not Opted Out of Direct Marketing
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https://app.avention.com/company/d55cf020-ce95-3f22-8113-9dff2fb4379b
https://app.avention.com/company/247e9e25-0239-300e-9322-92e9b50f4b62
https://app.avention.com/company/213eb91c-e076-3616-9bdb-f2e871921a86
https://app.avention.com/company/4f167d23-b30f-3832-bdca-55fe4f29d0ba
https://app.avention.com/company/42bbcf7b-0177-3314-a6d6-ac47bbc19ccd


B Black Press Group Ltd
770 Enterprise Cres Suite 200, Victoria, British Columbia, V8Z 6R4, Canada
D-U-N-S® Number: 25-289-2070
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
2250 Camrose St, Penticton, British Columbia, V2A 8R1, Canada
D-U-N-S® Number: 24-337-9281
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
777B Poplar St, Nanaimo, British Columbia, V9S 2H7, Canada
D-U-N-S® Number: 25-137-9947
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
5380 Trans Canada Hwy Unit 2, Duncan, British Columbia, V9L 6W4, Canada
D-U-N-S® Number: 25-289-2153
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
171 Shuswap St SW, Salmon Arm, British Columbia, V1E 4H8, Canada
D-U-N-S® Number: 25-316-5658
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
45860 Spadina Ave, Chilliwack, British Columbia, V2P 6H9, Canada
D-U-N-S® Number: 24-129-6263
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
2411 160 St Unit 200, Surrey, British Columbia, V3Z 0C8, Canada
D-U-N-S® Number: 24-124-6029
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
359 Borthwick Ave, Barriere, British Columbia, V0E 1E0, Canada
D-U-N-S® Number: 25-316-5344
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
765 McPhee Ave, Courtenay, British Columbia, V9N 2Z7, Canada
D-U-N-S® Number: 25-289-2351
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
250 Dogwood St Suite 104, Campbell River, British Columbia, V9W 2X9, Canada
D-U-N-S® Number: 25-289-2393
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
3210 Clinton St, Terrace, British Columbia, V8G 5R2, Canada
D-U-N-S® Number: 24-750-7692
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
154 Middleton Ave Suite 4, Parksville, British Columbia, V9P 2H2, Canada
D-U-N-S® Number: 24-995-0783
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
3764 Broadway Ave, Smithers, British Columbia, V0J 2N0, Canada
D-U-N-S® Number: 24-616-5638
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
1770 Burrard St Suite 280, Vancouver, British Columbia, V6J 3G7, Canada
D-U-N-S® Number: 20-368-2765
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
188 Carson Ave, Quesnel, British Columbia, V2J 2A8, Canada
D-U-N-S® Number: 25-316-5617
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
7438 Fraser Park Dr, Burnaby, British Columbia, V5J 5B9, Canada
D-U-N-S® Number: 25-011-1325
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
536 Horse Lake Rd Suite 3, 100 Mile House, British Columbia, V0K 2E1, Canada
D-U-N-S® Number: 25-316-5534
Has Not Opted Out of Direct Marketing
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B Black Press Group Ltd
626 Enterprise Ave, Kitimat, British Columbia, V8C 2E4, Canada
D-U-N-S® Number: 20-304-4065
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
860 Eldorado St, Trail, British Columbia, V1R 3V4, Canada
D-U-N-S® Number: 24-317-4732
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
1365B Dalhousie Dr, Kamloops, British Columbia, V2C 5P6, Canada
D-U-N-S® Number: 24-930-2431
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
980 1st St W Suite 104, North Vancouver, British Columbia, V7P 3N4, Canada
D-U-N-S® Number: 20-339-1185
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
9830 Second St Suite 103, Sidney, British Columbia, V8L 3C6, Canada
D-U-N-S® Number: 25-289-2237
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
777 Goldstream Ave Suite 117, Victoria, British Columbia, V9B 2X4, Canada
D-U-N-S® Number: 25-289-2278
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
4656 Margaret St, Port Alberni, British Columbia, V9Y 6H2, Canada
D-U-N-S® Number: 24-319-8053
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
1510 2Nd St N, Cranbrook, British Columbia, V1C 3L2, Canada
D-U-N-S® Number: 20-920-0935
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
161 Hudson Ave NE, Salmon Arm, British Columbia, V1E 4N8, Canada
D-U-N-S® Number: 24-317-4567
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
1810 8Th Ave Unit 2, Castlegar, British Columbia, V1N 2Y2, Canada
D-U-N-S® Number: 24-128-5852
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
4810 50 Ave, Stettler, Alberta, T0C 2L0, Canada
D-U-N-S® Number: 24-352-2476
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
6631 Sooke Rd Unit 4, Sooke, British Columbia, V9Z 0A3, Canada
D-U-N-S® Number: 25-289-2112
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
413 9th Ave N Suite A, Golden, British Columbia, V0A 1H2, Canada
D-U-N-S® Number: 25-692-5090
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
1018 Canyon St, Creston, British Columbia, V0B 1G0, Canada
D-U-N-S® Number: 20-307-1548
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
46 Inglis Pl Suite 1, Truro, Nova Scotia, B2N 4B4, Canada
D-U-N-S® Number: 20-917-8511
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
23 3rd Ave, Burns Lake, British Columbia, V0J 1E0, Canada
D-U-N-S® Number: 25-316-5419
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
2206 Avenue C N, Saskatoon, Saskatchewan, S7L 6C3, Canada
D-U-N-S® Number: 24-042-1151
Has Not Opted Out of Direct Marketing
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B Black Press Group Ltd
530 13Th St, Invermere, British Columbia, V0A 1K0, Canada
D-U-N-S® Number: 20-934-5276
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
341 1st Ave Suite B, Ladysmith, British Columbia, V9G 1A3, Canada
D-U-N-S® Number: 20-546-6860
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
150 Columbia St W, Vanderhoof, British Columbia, V0J 3A0, Canada
D-U-N-S® Number: 20-302-3770
Has Not Opted Out of Direct Marketing

HQ Central Web Offset Ltd
16940 110 Ave Nw, Edmonton, Alberta, T5P 1G9, Canada
D-U-N-S® Number: 20-081-2741
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
5450 152 St Suite 200, Surrey, British Columbia, V3S 5J9, Canada
D-U-N-S® Number: 20-694-2216
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
89 1st Ave NW, Nakusp, British Columbia, V0G 1R0, Canada
D-U-N-S® Number: 25-591-4673
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
2495 Enterprise Way, Kelowna, British Columbia, V1X 7K2, Canada
D-U-N-S® Number: 24-347-7028
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
540 Wallace St, Hope, British Columbia, V0X 1L0, Canada
D-U-N-S® Number: 25-207-4711
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
518 2nd St W, Revelstoke, British Columbia, V0E 2S0, Canada
D-U-N-S® Number: 25-267-7646
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
63 Lodge Dr, Clearwater, British Columbia, V0E 1N2, Canada
D-U-N-S® Number: 25-785-5247
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
402 4th St, Ashcroft, British Columbia, V0K 1A0, Canada
D-U-N-S® Number: 20-196-8174
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
170E Cowichan Lake Rd Suite C, Lake Cowichan, British Columbia, V0R 2G0, Canada
D-U-N-S® Number: 25-370-2153
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
7305 Market St, Port Hardy, British Columbia, V0N 2P0, Canada
D-U-N-S® Number: 24-825-2850
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
777B Poplar St, Nanaimo, British Columbia, V9S 2H7, Canada
D-U-N-S® Number: 25-183-2507
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
5001 50 Ave, Rimbey, Alberta, T0C 2J0, Canada
D-U-N-S® Number: 20-652-9963
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
1133 Parksville St Suite 3, Sicamous, British Columbia, V0E 2V2, Canada
D-U-N-S® Number: 20-697-6347
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
3232 16 Hwy W, Houston, British Columbia, V0J 1Z1, Canada
D-U-N-S® Number: 25-316-5450
Has Not Opted Out of Direct Marketing
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B Black Press Group Ltd
102 Cates Hill, Bowen Island, British Columbia, V0N 1G0, Canada
D-U-N-S® Number: 25-626-8962
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
Gd, Bashaw, Alberta, T0B 0H0, Canada
D-U-N-S® Number: 24-347-0101
Has Not Opted Out of Direct Marketing

B Black Press Group Ltd
7979 Vantage Way Suite 109, Delta, British Columbia, V4G 1A6, Canada
D-U-N-S® Number: 20-279-3071
Has Not Opted Out of Direct Marketing

B Black Press Ltd
7438 Fraser Park Dr, Burnaby, British Columbia, V5J 5B9, Canada
D-U-N-S® Number: 24-116-3232
Has Not Opted Out of Direct Marketing

B Black Press Ltd
822 Cranbrook St N, Cranbrook, British Columbia, V1C 3R9, Canada
D-U-N-S® Number: 24-340-1333
Has Not Opted Out of Direct Marketing

B Black Press Ltd
13226 Victoria St N, Summerland, British Columbia, V0H 1Z0, Canada
D-U-N-S® Number: 25-998-3559
Has Not Opted Out of Direct Marketing

B Black Press Ltd
5460 152 St Suite 309, Surrey, British Columbia, V3S 5J9, Canada
D-U-N-S® Number: 20-913-0363
Has Not Opted Out of Direct Marketing

B Black Press Ltd
15288 54A Ave Suite 210, Surrey, British Columbia, V3S 6T4, Canada
D-U-N-S® Number: 24-196-0557
Has Not Opted Out of Direct Marketing

B Black Press Holdings Ltd
20258 Fraser Hwy Suite 102, Langley, British Columbia, V3A 4E6, Canada
D-U-N-S® Number: 24-851-0927
Has Not Opted Out of Direct Marketing
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Corporate Overview

Key ID  Number: 42959109

Key Corporate Relationships

AUDITOR

NA

BANK

Computershare Trust Company Of Canada Trustee

Industry Codes

ANZSIC 2006

5411 - Newspaper Publishing (Primary)

ISIC REV 4

5813 - Publishing of newspapers, journals and periodicals (Primary)

NACE REV 2

5813 - Publishing of newspapers (Primary)

NAICS 2022

513110 - Newspaper Publishers (Primary)

UK SIC 2003

2212 - Publishing of newspapers (Primary)

UK SIC 2007

5813 - Publishing of newspapers (Primary)

US 8-DIGIT SIC

27119901 - Newspapers: publishing only, not printed on site (Primary)
27110100 - Newspapers, publishing and printing

US SIC 1987

2711 - Newspapers Publishing, or Publishing and Printing (Primary)

Business Description

Sound Publishing, Inc. is primarily engaged in publishing newspapers, or in publishing and printing newspapers. These establishments carry on

the various operations necessary for issuing newspapers, including the gathering of news and the preparation of editorials and advertisements,

but may or may not perform their own printing. Commercial printing is frequently carried on in publishing and printing newspapers.

Source: D&B

Financial Summary

Financials In USD(mil) 1 Year Growth

Sales 93.8 NA

© 2023 Dun & Bradstreet, Inc. All rights reserved.

Back to Table of Contents

SM

276

https://app.avention.com/industry/6bfb8d5a-0a41-3370-8feb-27ecfc0ac8fb
https://app.avention.com/industry/8d46e641-59d7-35a0-b2d9-39a45583095e
https://app.avention.com/industry/3c188967-b1d4-3cbb-b030-faa802131999
https://app.avention.com/industry/25bae858-8072-39bd-8ea4-fb2282e74314
https://app.avention.com/industry/08928b39-1359-3d91-aed4-dc787438bf8d
https://app.avention.com/industry/4775f626-91c7-3216-8062-68e13a29fc3d
https://app.avention.com/industry/dc0a057f-e154-31d0-9be1-fe3a5acd45a8
https://app.avention.com/industry/6cd47fe1-8804-38b0-90c3-a9245c6f885f
https://app.avention.com/industry/fcd2c634-3dd9-343e-9578-697cf45149ab


Signals Report
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100
Mobile Enabled

Signals when a company has corporate web site that supports mobile access or has applications developed for mobile devices.

Has mobile enabled site and apps

100
Uses Video on Website

Signals whether or not a company uses video to communicate on their corporate web site for all companies in the D&B Hoovers

database where a corporate URL is available.

Uses video on website

100
Does Business in United States

The value of this signal is set to 100 when a company does business in the United States, zero otherwise. Determined for all possible

companies in the D&B Hoovers database. Updated at least quarterly.

Company does business in United States

93
Services are Cloud Hosted

Signals the likelihood that a company provides cloud-hosted products and services based on information found in news stories, the

company's website, and other sources.

Services are cloud hosted

88
High Bandwidth

Signals the likelihood that a company requires high communication bandwidth based on its aggregate ranking for other relevant

signals.

Has high bandwidth needs

85
Technology Adopter

Signals the likelihood that a company is a strong adopter of technology solutions based on evidence found in news stories, the

company website, and other information sources.

Is a technology adopter

30
Social Media Presence

Signals the extent to which a company promotes Social Media channels for communications on its corporate web site for all

companies in the D&B Hoovers database where a corporate URL is available.

Has presence on social media

2
Big Data

Signals the likelihood that a company provides products or services related to the storage or analysis of big data based on

information found in news stories, the company's website, and other sources.

Works with big data
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News

What are the Pros and Cons of senior living?
Federal Way Mirror
18 hours ago 18-Dec-2023 564 Words

It's crucial to weigh the pros and cons of any significant life decision. When deciding to move to a senior living

community, weighing the pros and cons can help you make an informed decision. The team at Village Gree…

federalwaymirror.com

Revolutionizing Dementia Care: A New Approach to Memory Support
Bainbridge Island Review
8 days ago 11-Dec-2023 518 Words

Fieldstone Communities offers a safe, more fulfilling life for people with dementia "We're not a large

company; our owners founded this community with the vision of providing specialized, high-quality dementi…

bainbridgereview.com

Grow retirement savings with a tax beneficial IRA CD
Kitsap Daily News
8 days ago 11-Dec-2023 752 Words

The end of the year is an ideal time to reflect on your savings progress for retirement. At any point in your

retirement-planning journey, adding an IRA Certificate of Deposit (CD) can be an excellent way to boost yo…

kitsapdailynews.com

Issaquah staple Boehm’s Candies has stayed tried and true for 81 years
Issaquah-Sammamish Reporter
14 days ago 5-Dec-2023 1,597 Words

Bernard Garbusjuk stands outside of Boehm’s Candies, 255 NE Gilman Boulevard in Issaquah. (Photo by

Cameron Sires/Sound Publishing) In the corner of Issaquah, a traditional brown and white chalet sits…

www.issaquahreporter.com

Gov. Inslee visits Renton Technical College with EVs on agenda
Renton Reporter
15 days ago 4-Dec-2023 400 Words

Gov. Jay Inslee, along with Rivian associates, RTC staff and RTC students in front of a Rivian mobile service

vehicle after the governor toured the new program space. Photo by Bailey Jo Josie/Sound Publishing.…

www.rentonreporter.com

First fed makes five-year commitment to arts in the community
The Herald Business Journal
15 days ago 4-Dec-2023 380 Words

When organizations who have spent decades serving their community partner together, great things are

bound to happen! In celebration of 100 years of local banking in western Washington at First Fed and 50 ye…

www.heraldnet.com
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MD+ ACV Gummies Review – Scam or Legit MD Plus Keto ACV Gummy to Use?
Kitsap Daily News
20 days ago 29-Nov-2023 769 Words

The keto approach to weight loss is most appreciated because it works. Even Dr. Oz called the keto diet the

“Holy Grail of weight loss” on his show. And since ketosis became very popular among weight loss…

www.kitsapdailynews.com

Is SlimFusion Keto Gummies with ACV Safe to Use? Review Important Details!
The Enumclaw Courier Herald - Sound Publishing
20 days ago 29-Nov-2023 840 Words

Achieving an ideal body weight and shape is not an easy task. Most people use different methods to get rid

of excess weight but fail to attain the desired results. Several of these methods do not address the root caus…

www.courierherald.com

Vital Private Keto Gummies Reviewed – Do NOT Buy Until Truth Exposed!
Snoqualmie Valley Record
20 days ago 29-Nov-2023 779 Words

Are you tired of spending weeks on a diet only to fail? Losing weight does not need to be a considerable

effort. With a product like Vital Private Keto Gummies, you can take a keto diet until the end and achieve…

www.valleyrecord.com

The sights and sounds of the season come alive on the Field Arts Events Hall stage
Peninsula Daily News
22 days ago 27-Nov-2023 653 Words

From magic and music to dynamic dance and holiday favorites, audiences have a packed calendar of

performances to enjoy at the Field Arts & Events Hall in Port Angeles this December. And for those checkin…

www.peninsuladailynews.com

Celebrate in style this holiday season at the historic APEX Art Culture Center
Kirkland Reporter
22 days ago 27-Nov-2023 499 Words

From romantic dinner dates to large gatherings, APEX Art & Culture Center is Everett’s most desirable event

experience this holiday season. With a history dating back to the 1920s, APEX offers a refined elegance that…

www.kirklandreporter.com

Active aging is more than a catchphrase at this Auburn studio, it’s a philosophy
Auburn Reporter
22 days ago 27-Nov-2023 622 Words

At Longevita Wellness Studio active aging is more than a catchphrase; it’s a philosophy. Auburn’s Longevita

Wellness Studio takes a holistic approach to aging, using Pilates and yoga to nurture the mind, body and…

www.auburn-reporter.com

BHMD Dermal Repair Complex Reviews – Is Beverly Hills MD Formula Legit?
Bothell and Kenmore Reporter
a month ago 22-Nov-2023 338 Words

What Is Dermal Repair Complex? Dermal Repair Complex is a dietary supplement formulated with science-

backed, skin-loving ingredients designed to help revitalize the look of your skin and fight the visible signs of…

www.bothell-reporter.com
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Veteran’s Day is a year-round event at veteran-owned law firm in Kent
Kent Reporter
a month ago 20-Nov-2023 420 Words

While Veteran’s Day may officially take place on Nov. 11, it’s recognized all year long at Kent’s Iddins Law

Group . As a veteran himself, Robert Iddins and his team are always looking out for their local veterans and…

www.kentreporter.com

Month-long celebration of holiday magic opens at Seattle Center Nov. 24
Snoqualmie Valley Record
a month ago 20-Nov-2023 494 Words

The Seattle Christmas Market is the perfect place to celebrate the magic of the holiday season. Seattle

Christmas Market photo Your newest holiday tradition is here! Inspired by the centuries-old yuletide traditio…

www.valleyrecord.com

Unwrap Joy: Festival of Trees 2023 Free Community Day & Teddy Bear Celebration
Kickstarts the Holidays
The Herald Business Journal
a month ago 20-Nov-2023 702 Words

Head to Tulalip Resort on Nov. 29 for a day of holiday magic - crafts, Santa visits+Festival trees! Kick off the

holiday season with free entertainment, craft-making sessions, snacks, and memorable photos with Santa.…

www.heraldnet.com

Find a new path at Valley Cities
Kent Reporter
a month ago 20-Nov-2023 739 Words

Eying a career change? Find purpose, support and community at this local healthcare organization Looking

for a community of like-minded wellness professionals who share your passion for providing a higher-level o…

www.kentreporter.com

Chumba Casino $100 No Purchase Bonus
Kitsap Daily News
a month ago 18-Nov-2023 832 Words

Players searching for the best sweeps casinos and social bonuses have come to the right place. Chumba

Casino is offering its new customers an exceptional no deposit bonus where users can claim a $100 free play…

www.kitsapdailynews.com

Badlands Ranch Superfood Complete Reviews: Is It Worth Buying?
Bothell and Kenmore Reporter
a month ago 16-Nov-2023 596 Words

Superfood Complete is about to become your furry friend’s favorite food. From carefully selecting ingredients

to a meticulous air-drying method that helps preserve essential nutrients, Badlands Ranch guarantees top-ti…

www.bothell-reporter.com
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HomePro Electric Cleaning Brush Reviews – Scam or Legit? Negative Complaints
Examined
Seattle Weekly
a month ago 16-Nov-2023 802 Words

Cleaning can often be a tedious and time-consuming task. But what if there was a way to make cleaning

effortless and efficient? Introducing the HomePro Electric Cleaning Brush , a revolutionary device that takes…

www.seattleweekly.com

5 Kitsap News Group newspapers get new general manager
Kitsap Daily News
a month ago 15-Nov-2023 372 Words

Pili Linares courtesy photo Pili Linares is taking over as general manager of the Kitsap News Group. Pili Linares

is the new general manager for the five newspapers in the Kitsap News Group. She takes over for publisher…

www.kitsapdailynews.com

Make memories this holiday season – and let someone else do the cooking!
The Herald Business Journal
a month ago 13-Nov-2023 490 Words

With the holiday season just around the corner, what will your seasonal celebrations look like? For one local

family, it will look like 23 parents, children, siblings and spouses, gathered together to make Thanksgiving…

www.heraldnet.com

Fit Flex Keto Gummies Review – Scam or Legit FitFlex Keto ACV Gummy Brand?
The Journal Of The San Juans
a month ago 10-Nov-2023 730 Words

It’s increasingly common to see people facing difficulties in losing weight and sticking to a low-carb diet, like

keto or ketogenic. When individuals are in a ketogenic state, their bodies shift from burning sugar to burnin…

www.sanjuanjournal.com

Centrum Presents: Explorations Arts Academy Scholar Award Contest
Peninsula Daily News
a month ago 6-Nov-2023 315 Words

Explorations: A workshop for young artists Grades 7 to 9, March 3 to 8, 2024 Explorations empowers students

to explore their distinct perspectives and experiences and share those gifts with the world. Through this…

www.peninsuladailynews.com

Don’t let scammers dim the sparkle of your holiday season
Whidbey News-Times
a month ago 6-Nov-2023 760 Words

Fraud tactics are always evolving, says Randy Fredlund, Chief Compliance & Security Officer at Peoples Bank.

While fraudulent phone calls and emails have been the predominant form of contact method for fraudsters,…

www.whidbeynewstimes.com
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What are the Pros and Cons of senior living?
18 hours ago 18-Dec-2023 7:27 PM

It's crucial to weigh the pros and cons of any significant life decision. When deciding to move to a senior living

community, weighing the pros and cons can help you make an informed decision. The team at Village Gree…

Companies Mentioned: Sound Publishing, Inc.

NEWS: NON-CLASSIFIED

Revolutionizing Dementia Care: A New Approach to Memory Support
8 days ago 11-Dec-2023 8:26 PM

Fieldstone Communities offers a safe, more fulfilling life for people with dementia "We're not a large

company; our owners founded this community with the vision of providing specialized, high-quality dementi…

Companies Mentioned: Sound Publishing, Inc.

NEWS: NON-CLASSIFIED

Grow retirement savings with a tax beneficial IRA CD
8 days ago 11-Dec-2023 2:05 PM

The end of the year is an ideal time to reflect on your savings progress for retirement. At any point in your

retirement-planning journey, adding an IRA Certificate of Deposit (CD) can be an excellent way to boost yo…

Companies Mentioned: Sound Publishing, Inc.

NEWS: NON-CLASSIFIED

Find a new path at Valley Cities
A month ago 20-Nov-2023 10:01 AM

Eying a career change? Find purpose, support and community at this local healthcare organization Looking

for a community of like-minded wellness professionals who share your passion for providing a higher-level o…

Companies Mentioned: Sound Publishing, Inc., Crisis Prevention Institute

NEWS: NON-CLASSIFIED

One-stop shop of services supports Enumclaws small businesses
2 months ago 30-Oct-2023 1:00 PM

Danni Fischer understands the myriad tasks involved in running a successful small business not only is she a

business owner herself, shes worked with others across a variety of industries. Today, along with a talented…

Companies Mentioned: Sound Publishing, Inc.

NEWS: NON-CLASSIFIED

Everett contractors build a foundation of success, one renovation at a time
2 months ago 30-Oct-2023 1:33 PM

Everett contractor Darryl Stump credits his wife, Judy, for cementing his approach to business early in his

career: She told me, When people call, you call them back. If you have an appointment with someone, you…

Companies Mentioned: Sound Publishing, Inc.

NEWS: NON-CLASSIFIED

Enjoy a headache-free Kent commute with Vanpool
2 months ago 21-Oct-2023 7:00 AM

Who needs the headache of sitting in traffic in one spot, losing patience every second and wishing there was

another way? Well, there is! Vanpool , King County Metro public transportation, offers so many commuter…

Companies Mentioned: Sound Publishing, Inc.
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Field Arts and Events Hall infuses new life into Port Angeles waterfront
3 months ago 2-Oct-2023 1:31 PM

BANDALOOP leaps across this new building, showcasing their otherworldly talent. Photo courtesy of Field

Events Hall. The newly constructed Field Arts & Events Hall , a premiere performing arts center and…

Companies Mentioned: Sound Publishing, Inc., Radio City Music Hall, Red Lion Hotel, ELERA RENOVAVEIS S A
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The evolving story of APEX includes a restaurant with decadent offerings
3 months ago 28-Sep-2023 1:33 PM

Resident pianist Ryan Burns entertains diners at 16Eleven, the restaurant in Everetts APEX Art Culture Center.

Some historic buildings, if they could talk, would have endless stories to tell, brimming with the people who…

Companies Mentioned: Sound Publishing, Inc., ELERA RENOVAVEIS S A

NEWS: NON-CLASSIFIED

Are you covered? Many Washington motorists are underinsured
3 months ago 25-Sep-2023 1:32 PM

If youve been involved in a motor vehicle accident in the Puget Sound region, Walton Law offers free and

confidential consultations. Learn more at waltonlawapc.com. A startling number of Washington motorists ar…

Companies Mentioned: Sound Publishing, Inc., Insurance Information Institute Inc

NEWS: NON-CLASSIFIED

A successful home purchase or sale starts with a personalized approach
3 months ago 25-Sep-2023 1:02 PM

As an Air Force veteran, Bill Albright understands the value of clear communication, organization and

integrity. Bill, whose Newberry Realty office in Kent serves all areas of King and Pierce Counties, sees himsel…

Companies Mentioned: Sound Publishing, Inc., The Dingley Press, Inc.

NEWS: NON-CLASSIFIED

Bob Tracy is a furniture legend of Anacortes lasting 43 years. Photo courtesy of
Tracy's Furniture.
3 months ago 18-Sep-2023 1:02 PM

Tracys Furniture has been serving the community for 43 years. Photo courtesy of Tracys Furniture. While a lot

has changed in Anacortes over the 43 years, one thing has remained constant: the passion Bob Tracy has for…

Companies Mentioned: Sound Publishing, Inc.

NEWS: NON-CLASSIFIED

How do you assess a businesss reputation? 3 questions to ask
4 months ago 14-Aug-2023 1:01 PM

Aaron Wiley, owner of The Seaside Spa and Salon, which has two busy locations on Whidbey Island.

(submitted) Whidbey Island spa features exclusive brand partnerships, advanced certifications and word-of-…

Companies Mentioned: Sound Publishing, Inc., CC OAK, INC.

NEWS: NON-CLASSIFIED

This birthday celebration could bring big savings for your next flooring project!
4 months ago 10-Aug-2023 1:33 PM

With a few weeks of sunny days and warm nights left, you still have time to cross a few projects off your to-do

list. In fact, these last few weeks of summer are an especially great time to update your homes flooring the…

Companies Mentioned: Sound Publishing, Inc., CESAR SPA
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Everett cowork space continues to wow businesses and entrepreneurs alike
4 months ago 7-Aug-2023 1:33 PM

We all know how important the right venue is, whether youre hosting a client meeting or major business

event. Fortunately here in Everett, that venue is closer than you think! Think Tank Cowork offers a sleek,…

Companies Mentioned: Sound Publishing, Inc.

NEWS: NON-CLASSIFIED

Haven Boatworks expands their wake
6 months ago 3-Jul-2023 1:12 PM

Port Townsend is a notable maritime hub in the Puget Sound. Its bustling, historic waterfront is a perfect home

base for Haven Boatworks, a boat building and repair company sought after by maritime companies and…

Companies Mentioned: Sound Publishing, Inc., SBA

NEWS: NON-CLASSIFIED

10G NETWORK COMING TO DUVALL
6 months ago 30-Jun-2023 5:04 PM

The City of Duvall announced that Comcast will expand the availability of its Xfinity 10G Network multi-

gigabit internet service in Duvall. Over the next two years, Comcast will construct the infrastructure to delive…

Companies Mentioned: Sound Publishing, Inc.

NEWS: NON-CLASSIFIED

A full spectrum of care, all without leaving Whidbey
6 months ago 26-Jun-2023 1:02 PM

Together, Regency on Whidbey (left) and Regency Coupeville (right) offer a full continuum of care to residents

on Whidbey Island, including Independent Living, Assisted Living, Memory Care, Respite Care. Skilled…

Companies Mentioned: Sound Publishing, Inc., Respite Care, CC OAK, INC.
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Bridge the way to small business ownership
6 months ago 12-Jun-2023 1:01 PM

If you dream of owning your own small business, the growing number of current business owners eyeing well-

deserved retirement might offer the perfect solution. According to Calder Capital , Baby Boomers own a…

Companies Mentioned: Sound Publishing, Inc., SBA
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Bridge the way to small business ownership
6 months ago 12-Jun-2023 9:01 AM

If you dream of owning your own small business, the growing number of current business owners eyeing well-

deserved retirement might offer the perfect solution. According to Calder Capital , Baby Boomers own a…

Companies Mentioned: Sound Publishing, Inc., SBA

NEWS: NON-CLASSIFIED

Xfinity Ranked Fastest Broadband Provider in Washington
8 months ago 21-Apr-2023 9:30 PM

Comcast Customers in Bothell and Kenmore will Have Access to Even Faster and More Reliable Internet

Service thanks to Major Internet Upgrades XFINITY was the fastest fixed broadband provider in Washington…

Companies Mentioned: Sound Publishing, Inc.
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Tackling the healthcare worker shortage with local training opportunities
8 months ago 17-Apr-2023 1:00 PM

Everyone has problems, what matters is how you face them. For Jefferson Healthcare, the challenge was

staffing shortages. Some are pandemic related, but future shortages are also predicted across Americas…

Companies Mentioned: Sound Publishing, Inc.

NEWS: NON-CLASSIFIED

Have you filed your 2022 tax return? Its not too late to apply for the Working
Families Tax Credit!
9 months ago 30-Mar-2023 1:33 PM

Even if youve already filed your 2022 tax return, you may still be eligible to apply for the new Working Families

Tax Credit (WFTC) program. The program is managed by the Washington State Department of Revenue, wit…

Companies Mentioned: Sound Publishing, Inc.

NEWS: NON-CLASSIFIED

Enhancing employee hiring and retention in 2023
9 months ago 20-Mar-2023 9:01 AM

By Debbie Hogue, Talent Acquisition Manager at Peoples Bank ? March 20, 2023 6:00 am Debbie Hogue,

Talent Acquisition Manager at Peoples Bank. Peoples Banks approach to employee engagement, flexible…

Companies Mentioned: Sound Publishing, Inc.

NEWS: NON-CLASSIFIED

Youre Invited to Customer Appreciation Week Festivities
9 months ago 6-Mar-2023 9:21 AM

First Fed celebrates their customers annually with March festivities at their branches. This years Customer

Appreciation Week is particularly meaningful as 2023 is First Feds 100th anniversary year. And youre invited!…

Companies Mentioned: Sound Publishing, Inc.

285

https://app.avention.com/event/sourceArticleUrlRedirect/1/171068867?eventId=e203815a-12a4-3ff1-96a8-bdfb0f3bc3fe
https://app.avention.com/company/36833c12-4a03-3e1d-a18c-2d98fba9330e
https://app.avention.com/event/sourceArticleUrlRedirect/1/170022844?eventId=a309e7f3-6c29-3896-892a-03ab7b86958c
https://app.avention.com/event/sourceArticleUrlRedirect/1/170022844?eventId=a309e7f3-6c29-3896-892a-03ab7b86958c
https://app.avention.com/company/36833c12-4a03-3e1d-a18c-2d98fba9330e
https://app.avention.com/event/sourceArticleUrlRedirect/1/165832225?eventId=2b2dfcc9-46a9-39be-ba7f-ca8363abf22e
https://app.avention.com/company/36833c12-4a03-3e1d-a18c-2d98fba9330e
https://app.avention.com/event/sourceArticleUrlRedirect/1/164972072?eventId=a962d084-5a2e-35ab-b5cf-f47e40e4278a
https://app.avention.com/company/36833c12-4a03-3e1d-a18c-2d98fba9330e


Closest Industry Peers

Privateer Press, Inc.

Everett, Washington, United States +1-425-643-5900

Publishing

Private Independent

D-U-N-S: 60-983-7666

Sales USD: 5.59M

Employees (Here): 50

Employees (Total): 50

0.67 Miles Away

ABAXIAL PUBLISHING, INCORPORATED

Mukilteo, Washington, United States

Publishing

Private Independent

D-U-N-S: 12-278-6837

Sales USD: 181.52K

Employees (Here): 5

Employees (Total): 5

0.69 Miles Away

EVERGREEN PACIFIC PUBLISHING, LTD.

Mukilteo, Washington, United States +1-425-493-1451

Publishing

Private Independent

D-U-N-S: 05-800-3941

Sales USD: 144.75K

Employees (Here): 2

Employees (Total): 2

0.77 Miles Away

LYNNETTE BONNER, INC.

Everett, Washington, United States +1-425-343-7351

Publishing

Private Independent

D-U-N-S: 12-269-8552

Sales USD: 49.50K

Employees (Here): 4

Employees (Total): 4

0.85 Miles Away

I AM Streaming LLC

Everett, Washington, United States +1-425-442-7812

Publishing

Private Independent

D-U-N-S: 11-860-3811

Sales USD: 86.51K

Employees (Here): 3

Employees (Total): 3

1.30 Miles Away

Northwest Publishing, Inc.

Mukilteo, Washington, United States +1-425-931-1374

Publishing

Private Independent

D-U-N-S: 12-255-9148

Sales USD: 45.48K

Employees (Here): 6

Employees (Total): 6

1.64 Miles Away

SOUND PUBLISHING, INC.

Everett, Washington, United States +1-425-355-0717

Publishing

Private Branch

D-U-N-S: 06-101-1206

Employees (Here): 59

1.64 Miles Away
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JG PUBLISHING LLC

Everett, Washington, United States +1-425-686-5311

Publishing

Private Independent

D-U-N-S: 12-406-1905

Sales USD: 75.80K

Employees (Here): 4

Employees (Total): 4

1.88 Miles Away

LEAPING RABBIT PRESS, LLC

Mukilteo, Washington, United States

Publishing

Private Independent

D-U-N-S: 09-639-2939

Sales USD: 59.23K

Employees (Here): 4

Employees (Total): 4

2.00 Miles Away

Aviation-Stories Publishing LLC

Mukilteo, Washington, United States

Publishing

Private Independent

D-U-N-S: 12-270-0892

Sales USD: 74.17K

Employees (Here): 5

Employees (Total): 5

2.04 Miles Away

Hundman Publishing Inc

Edmonds, Washington, United States +1-425-742-1214

Publishing

Private Independent

D-U-N-S: 03-974-0022

Sales USD: 481.29K

Employees (Here): 8

Employees (Total): 8

2.08 Miles Away

SHELLS BELLS PUBLISHING, LLC

Lynnwood, Washington, United States +1-206-851-8463

Publishing

Private Independent

D-U-N-S: 12-551-5100

Sales USD: 75.80K

Employees (Here): 4

Employees (Total): 4

2.10 Miles Away

Compendium Incorporated

Everett, Washington, United States +1-206-812-1640

Publishing

Private Branch

D-U-N-S: 96-667-1112

Employees (Here): 2

2.22 Miles Away

Compendium Incorporated

Everett, Washington, United States +1-206-812-1640

Publishing

Private Parent Headquarters

D-U-N-S: 62-317-3010

Sales USD: 10.10M

Assets: 2.51M

Employees (Here): 39

Employees (Total): 42

2.22 Miles Away
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Authors 4 Authors Publishing Cooperative

Mukilteo, Washington, United States

Publishing

Private Independent

D-U-N-S: 12-275-5806

Sales USD: 59.23K

Employees (Here): 4

Employees (Total): 4

2.24 Miles Away

BIG DOOR MUSIC PUBLISHING LLC

Edmonds, Washington, United States +1-206-890-1269

Publishing

Private Independent

D-U-N-S: 07-731-2751

Sales USD: 93.01K

Employees (Here): 5

Employees (Total): 5

2.38 Miles Away

Hbmgrocery Inc

Everett, Washington, United States

Publishing

Private Independent

D-U-N-S: 08-813-0896

Sales USD: 55.30K

Employees (Here): 5

Employees (Total): 5

2.54 Miles Away

SUPERMEDIA LLC

Everett, Washington, United States +1-425-423-7904

Publishing

Private Branch

D-U-N-S: 86-891-7076

Employees (Here): 18

2.66 Miles Away

SAVAGE MINDS LLC

Lynnwood, Washington, United States

Publishing

Private Independent

D-U-N-S: 09-653-1216

Sales USD: 63.60K

Employees (Here): 5

Employees (Total): 5

2.75 Miles Away

FRESH PRINTS PUBLISHING LLC

Lynnwood, Washington, United States +1-206-992-7282

Publishing

Private Independent

D-U-N-S: 12-550-6818

Sales USD: 75.80K

Employees (Here): 4

Employees (Total): 4

3.10 Miles Away

GOOD PHARAOH PUBLISHING & HOLDINGS, LLC

Mill Creek, Washington, United States

Publishing

Private Independent

D-U-N-S: 03-271-5438

Sales USD: 99.19K

Employees (Here): 5

Employees (Total): 5

3.11 Miles Away

288

https://app.avention.com/company/a5db0768-9554-3461-b69e-c4697c1418d9
https://app.avention.com/company/08411777-0881-3eca-8509-11ddb6d817bf
https://app.avention.com/company/aee76dc0-97b6-3d08-bbc4-5b20140870a3
https://app.avention.com/company/916e1135-9a12-36de-8cc3-cf5d2341e1d1
https://app.avention.com/company/62c29334-5094-3c9b-98f7-9238b72b8e98
https://app.avention.com/company/81567a92-8e59-346b-a86e-37a1c9fc0d44
https://app.avention.com/company/5a81f148-7ee3-3937-b1c2-4053549e6b3e


Back to Table of Contents

Gambia Press Union (gpu-Usa)

Everett, Washington, United States

Publishing

Nonprofit Independent

D-U-N-S: 05-901-7195

Sales USD: 99.83K

Employees (Here): 8

Employees (Total): 8

3.25 Miles Away

Penikila Press, LLC

Everett, Washington, United States +1-425-610-7537

Publishing

Private Independent

D-U-N-S: 01-071-0054

Sales USD: 69.56K

Employees (Here): 5

Employees (Total): 5

3.26 Miles Away

WE DREAM PUBLISHING LLC

Lynnwood, Washington, United States

Publishing

Private Independent

D-U-N-S: 10-067-4812

Sales USD: 87.12K

Employees (Here): 4

Employees (Total): 4

3.48 Miles Away

Lockness Creations LLC

Mill Creek, Washington, United States

Publishing

Private Independent

D-U-N-S: 12-264-3701

Sales USD: 89.57K

Employees (Here): 1

Employees (Total): 1

3.49 Miles Away
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Closest Companies

Vaupell Industrial Plastics, Inc.

Everett, Washington, United States +1-206-784-9050

Rubber and Plastic Product Manufacturing

Private Branch

D-U-N-S: 11-901-4679

Employees (Here): 1

0.00 Miles Away

SOUND PUBLISHING, INC.

Everett, Washington, United States +1-425-355-0717

Printing

Private Branch

D-U-N-S: 85-977-3769

Employees (Here): 51

0.00 Miles Away

Vaupell Molding & Tooling, Inc.

Everett, Washington, United States +1-206-784-9050

Rubber and Plastic Product Manufacturing

Private Branch

D-U-N-S: 07-888-3372

Employees (Here): 126

0.00 Miles Away

Vaupell Holdings, Inc.

Everett, Washington, United States +1-206-784-9050

Rubber and Plastic Product Manufacturing

Private Subsidiary Headquarters

D-U-N-S: 96-861-8129

Sales USD: 191.10M

Employees (Here): 11

Employees (Total): 750

0.00 Miles Away

Kaman Engineering Services, Inc.

Everett, Washington, United States +1-425-367-4477

Architecture and Engineering

Private Subsidiary

D-U-N-S: 80-835-4919

Sales USD: 2.69M

Employees (Here): 48

Employees (Total): 48

0.00 Miles Away

Pacific Crest Construction, Inc.

Everett, Washington, United States +1-425-513-8979

Specialty Construction Trade Contractors

Private Independent

D-U-N-S: 60-688-9541

Sales USD: 1.39M

Assets: 2.02M

Employees (Here): 10

Employees (Total): 10

0.10 Miles Away

B/E AEROSPACE, INC.

Everett, Washington, United States +1-425-923-2700

Furniture Manufacturing

Private Branch

D-U-N-S: 07-917-9299

Employees (Here): 105

0.12 Miles Away
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COLLINS AEROSPACE INTERIOR SYSTEMS

Everett, Washington, United States +1-951-642-5981

Miscellaneous Professional Services

Private Independent

D-U-N-S: 11-722-2191

Sales USD: 248.57K

Employees (Here): 5

Employees (Total): 5

0.12 Miles Away

Flight Structures, Inc.

Everett, Washington, United States +1-360-651-8537

Aircraft Engine and Parts Manufacturing

Private Subsidiary

D-U-N-S: 04-018-4103

Sales USD: 2.58M

Employees (Here): 36

Employees (Total): 36

0.12 Miles Away

RTX CORPORATION

Everett, Washington, United States +1-425-923-2700

Aircraft Engine and Parts Manufacturing

Private Branch

D-U-N-S: 11-705-4011

Employees (Here): 6

0.12 Miles Away

ROCKWELL COLLINS, INC.

Everett, Washington, United States +1-425-923-2700

Electromedical and Control Instruments Manufacturing

Private Branch

D-U-N-S: 08-071-0925

Employees (Here): 5

0.12 Miles Away

B/E AEROSPACE, INC.

Everett, Washington, United States +1-951-278-4563

Aircraft Engine and Parts Manufacturing

Private Branch

D-U-N-S: 07-963-4732

Employees (Here): 100

0.12 Miles Away

B/E AEROSPACE, INC.

Everett, Washington, United States +1-779-771-7500

Aircraft Engine and Parts Manufacturing

Private Branch

D-U-N-S: 83-013-5062

Employees (Here): 1

0.12 Miles Away

B/E AEROSPACE, INC.

Everett, Washington, United States +1-360-657-5197

Aircraft Engine and Parts Manufacturing

Private Branch

D-U-N-S: 04-744-6807

Employees (Here): 300

0.12 Miles Away

291

https://app.avention.com/company/3ae4a35a-c359-338c-976a-ad7eac03f259
https://app.avention.com/company/17d908b1-503d-3823-bedc-f4f6a598dbce
https://app.avention.com/company/ff515987-5aee-3f2a-9b5e-bcf5b6b13099
https://app.avention.com/company/9ae53e58-a4ab-30bb-9b8f-8fa9e4a3df33
https://app.avention.com/company/2259fbb6-b5cf-38bf-8734-aae6da69e050
https://app.avention.com/company/b3ce7d79-12ed-3c1d-bd3b-de7b4798144c
https://app.avention.com/company/72d02fb8-0f8b-3c63-bc68-2069f96298cf


CANTEEN OCS

Everett, Washington, United States +1-208-290-6593

Nonclassifiable Establishments

Private Independent

D-U-N-S: 10-785-7603

Sales USD: 100.76K

Employees (Here): 6

Employees (Total): 6

0.14 Miles Away

CANTEEN VENDING

Everett, Washington, United States +1-425-347-9819

Non-store Retail

Private Independent

D-U-N-S: 06-955-0752

Sales USD: 0.95M

Employees (Here): 8

Employees (Total): 8

0.14 Miles Away

Kauffman Industries Inc

Everett, Washington, United States

Home Furnishings Wholesale

Private Independent

D-U-N-S: 18-513-2631

Sales USD: 157.15K

Employees (Here): 3

Employees (Total): 3

0.19 Miles Away

BLR AEROSPACE, L.L.C.

Everett, Washington, United States +1-425-353-6591

Aircraft Engine and Parts Manufacturing

Private Subsidiary

D-U-N-S: 61-488-1493

Sales USD: 5.82M

Employees (Here): 20

Employees (Total): 20

0.20 Miles Away

MILITARY DEPARTMENT, WASHINGTON STATE

Everett, Washington, United States

National Security and International Affairs

Public Sector Branch

D-U-N-S: 78-566-9946

Employees (Here): 1

0.21 Miles Away

KORRY ELECTRONICS CO.

Everett, Washington, United States +1-425-297-9700

Electronics Wholesale

Private Subsidiary Headquarters

D-U-N-S: 60-590-3293

Sales USD: 222.16M

Employees (Here): 650

Employees (Total): 675

0.21 Miles Away

ESTERLINE TECHNOLOGIES CORPORATION

Everett, Washington, United States +1-425-297-9624

Aircraft Engine and Parts Manufacturing

Private Branch

D-U-N-S: 00-981-2105

Employees (Here): 60

0.21 Miles Away
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MUKILTEO SCHOOL DISTRICT

Everett, Washington, United States +1-425-366-2900

Primary and Secondary Education

Public Sector Branch

D-U-N-S: 10-056-6249

Employees (Here): 91

0.21 Miles Away

MUKILTEO SCHOOL DISTRICT

Everett, Washington, United States +1-425-366-3800

Home and Garden Retail

Private Branch

D-U-N-S: 10-275-8733

Employees (Here): 91

0.21 Miles Away

U.S. HealthWorks of Washington Inc.

Everett, Washington, United States

Physicians and Health Practitioners

Private Subsidiary

D-U-N-S: 05-793-8711

Sales USD: 0.86M

Employees (Here): 6

Employees (Total): 6

0.24 Miles Away

Health Force of Plainfield

Everett, Washington, United States

Ambulatory Services

Private Independent

D-U-N-S: 10-044-3330

Sales USD: 111.62K

Employees (Here): 5

Employees (Total): 5

0.24 Miles Away
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1 OF 1 RECORD(S)

SmartLinx® Comprehensive Business Report

Report Created: 12-19-2023 1:31 PM EST | FOR INFORMATIONAL PURPOSES ONLY | Copyright © 2023 LexisNexis, All 
rights reserved.

Search Terms - company(Sound Publishing Properties, Inc) radius(15)

Executives - Current (3) Incorporation/SOS (2) Operations/Sites (1) Sales (1)
Licenses (0) URLs (7) Real Property - Current (7) Real Property - Prior (35)
MVRs - Current (0) MVRs - Prior (0) Watercraft - Current (0) Watercraft - Prior (0)
Aircraft - Current (0) Aircraft - Prior (0) Bankruptcy Filings (0) Judgments & Liens Filings (0)
UCC Filings (10) Executives - Prior (18) Registered Agents (1) Name Variations (5)
Possible Employees (41) Person Associates (2) Business Associates (47) TINs (1)
Possible Connected 
Business (79)

Parent Company (1) Industry Information (1)

View All Sources (239)

Business Summary
Name Address Phone
SOUND PUBLISHING, INC.  19351 8th Ave NE Ste 106

Poulsbo, WA 98370-8710
Kitsap County

360-394-5800 

 (Phone De-Listed in Electronic Directory 
Assistance) 

LexID Established TIN
0001-3454-4905 1996

(27 Years in Business)
91-1396047

At a Glance
Real Property 7 UCC Debtor 4
Personal Property 0 Bankruptcy 0
Secured Assets 0 Judgments/Liens 0
Executives 3 Foreclosure/Notice of Default 0

Name Variations - 5 name variations found 
NO. NAME
1 SOUND PUBLISHING, INC.
2 NORTH KITSAP HERALD
3 SOUND PUBLISHING HOLDING, INC
4 SOUND PUBLISHING INC
5 SOUND PUBLISHING PROPERTIES, INC

TINs - 1 TIN(s) found
NO. TIN NAME
1 91-1396047 SOUND PUBLISHING INC

SOUND PUBLISHING INC 401K PLAN AND TRUST
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Page 3 of 36

Sound_Publishing_Properties,_Inc

Business Profile
Executives: Current - 3 executive(s) found
NO. NAME TITLE
1. Fletcher, Gloria   PRESIDENT (01/1996 - 11/21/2022)   
2. Tempelmayr, Manfred  

 Associated with Other Companies   

- PRESIDENT (01/1996 - 11/21/2022)  
- OWNER (01/01/2007 - 12/31/2007)   

3. Vacant, Vacant   PRESIDENT (01/1996 - 11/21/2022)   

Incorporation/SOS (0 active, 2 other)
NO. NAME FILING TYPE STATUS FILING 

DATE
FILING NO. STATE

1. SOUND PUBLISHING 
HOLDING, INC.

FOREIGN CORPORATION INACTIVE 05/06/2008 51863794 OR

Additional Details
Business Type: FOREIGN CORPORATION
Business Status: INACTIVE
Filing Type: CURRENT ENTITY NAME
For Profit: Unknown
Foreign/Domestic: Foreign
Foreign Incorporation Location: WASHINGTON
Origin: State of OR

Filing History (most recent two years)
Filing Date Description
12/14/2017 CHANGE OF REGISTERED AGENT/ADDRESS
06/12/2017 CHANGE OF REGISTERED AGENT/ADDRESS

2. SOUND PUBLISHING, 
INC.

FOREIGN CORPORATION INACTIVE 04/12/2007 42803791 OR

Additional Details
Business Type: FOREIGN CORPORATION
Business Status: INACTIVE
Filing Type: CURRENT ENTITY NAME
For Profit: Unknown
Foreign/Domestic: Foreign
Foreign Incorporation Location: WASHINGTON
Origin: State of OR

Filing History (most recent two years)
Filing Date Description
12/14/2017 CHANGE OF REGISTERED AGENT/ADDRESS
06/12/2017 CHANGE OF REGISTERED AGENT/ADDRESS

OperatingLocations - Showing 1 location(s)
NO. ADDRESS METRO AREA PHONE
1. 19351 8th Ave NE Ste 106

Poulsbo, WA 98370-8710
Kitsap County

Bremerton, WA 360-779-4464 

 (Most Recent Listing) 

04/06/2010 - 12/17/2023  (Business) 

206-842-8305 
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 (Phone De-Listed in Electronic Directory 
Assistance) 

360-396-3100 

 (Phone De-Listed in Electronic Directory 
Assistance) 

360-396-3000 

 (Most Recent Listing) 

09/28/2023 - 12/17/2023  (Business) 

360-394-3527 

 (Phone De-Listed in Electronic Directory 
Assistance) 

Sales - 1 record(s) found
ANNUAL SALES DATE REPORTED
$7,604,000.00 07/17/2023

Parent Company - 1 record(s) found
NAME ADDRESS PHONE

Industry Information - 27 record(s) found
SIC NAIC
2711 Newspapers 511199 All Other Publishers
2721 Periodicals 323111 Commercial Printing (except Screen 

and Books)
2731 Book Publishing 451212 News Dealers and Newsstands
2741 Miscellaneous Publishing 511110 Newspaper Publishers
2752 Commercial Printing, Lithographic 511130 Book Publishers
2759 Commercial Printing, Nec 541611 Administrative Management and 

General Management Consulting 
Services

4493 Marinas 541613 Marketing Consulting Services
6719 Holding Companies, Nec 541810 Advertising Agencies
7311 Advertising Agencies 541840 Media Representatives
7313 Radio, Tv, Publisher Representatives 551112 Offices of Other Holding Companies
7997 Membership Sports & Recreation 

Clubs
611110 Elementary and Secondary Schools

8099 Health And Allied Services, Nec 813319 Other Social Advocacy Organizations
8211 Elementary And Secondary Schools

8351 Child Day Care Services

8742 Management Consulting Services

Industry Description: COMMERCIAL PRINTING, LITHOGRAPHIC
Business Description: NEWSPAPER PUBLISHERS

Licenses - 0 licenses found

URLs - 7 URLs found
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BILLINGSCLINIC.COM
BLACKPRESS.CA
NKSCHOOLS.ORG
NORTHKITSAPHERALD.COM
SCRIVENERCOPIES.COM
SOUNDINTLISHING.COM
SOUNDPUBLISHING.COM

Bankruptcy (0 active, 0 closed)

Judgments/Liens (0 filings)

UCC Filings (10 debtor, 0 creditor)
NO. ROLE STATUS ORIG. FILING 

DATE
ORIG. FILE 
NUMBER

JURISDICTION FILE TYPE

1. Debtor Active 06/26/2013 201317712116 WA Initial Filing

Filing Office Information
SECRETARY OF STATE/UCC DIVISION
405 Black Lake Blvd Sw
Olympia, WA 98502

Filing 1
Filing Number: 201317712116
Filing Date: 06/26/2013
Filing Type: INITIAL FILING
Expiration: 06/26/2018   

Debtor 1
SOUND PUBLISHING PROPERTIES, INC.  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710  

Secured Party Info 1
COMPUTERSHARE TRUST COMPANY OF CANADA, TRUSTEE

Collateral
ALL ASSETS OF DEBTOR, WHETHER NOW OWNED OR HEREAFTER 
ACQUIRED OR IN WHICH DEBTOR OTHERWISE HAS RIGHTS, AND ALL 
PROCEEDS THEREOF.

2. Debtor Active 06/26/2013 201317712109 WA Initial Filing

Filing Office Information
SECRETARY OF STATE/UCC DIVISION
405 Black Lake Blvd Sw
Olympia, WA 98502

Filing 1
Filing Number: 201317712109
Filing Date: 06/26/2013
Filing Type: INITIAL FILING
Expiration: 06/26/2018   

Debtor 1
SOUND PUBLISHING HOLDING, INC.  
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19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710  

Secured Party Info 1
COMPUTERSHARE TRUST COMPANY OF CANADA, TRUSTEE

Collateral
ALL ASSETS OF DEBTOR, WHETHER NOW OWNED OR HEREAFTER 
ACQUIRED OR IN WHICH DEBTOR OTHERWISE HAS RIGHTS, AND ALL 
PROCEEDS THEREOF.

3. Debtor Active 06/26/2013 201317712093 WA Initial Filing

Filing Office Information
SECRETARY OF STATE/UCC DIVISION
405 Black Lake Blvd Sw
Olympia, WA 98502

Filing 1
Filing Number: 201317712093
Filing Date: 06/26/2013
Filing Type: INITIAL FILING
Expiration: 06/26/2018   

Debtor 1
SOUND PUBLISHING, INC.  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710  

Secured Party Info 1
COMPUTERSHARE TRUST COMPANY OF CANADA, TRUSTEE

Collateral
ALL ASSETS OF DEBTOR, WHETHER NOW OWNED OR HEREAFTER 
ACQUIRED OR IN WHICH DEBTOR OTHERWISE HAS RIGHTS, AND ALL 
PROCEEDS THEREOF.

4. Debtor Active 201703337695 WA Assignment

Filing Office Information
SECRETARY OF STATE/UCC DIVISION
405 Black Lake Blvd Sw
Olympia, WA 98502

Filing 2
Filing Number: 201725818943
Filing Date: 09/15/2017
Filing Type: ASSIGNMENT
Expiration: 02/02/2022   

Secured Party Info 1
ECN FINANCIAL LLC  

Assignees 1
ECN FINANCIAL LLC  
655 Business Center Dr
Horsham, PA 19044-3409

Filing 1
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Filing Number: 201703337695
Filing Date: 02/02/2017
Filing Type: INITIAL FILING
Expiration: 02/02/2022   

Debtor 1
SOUND PUBLISHING, INC.  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710  

Secured Party Info 1
ECN FINANCIAL LLC  
655 Business Center Dr
Horsham, PA 19044-3409

5. Debtor Closed 201318426616 WA Termination

Filing Office Information
SECRETARY OF STATE/UCC DIVISION
405 Black Lake Blvd Sw
Olympia, WA 98502

Filing 4
Filing Number: 201909112119
Filing Date: 03/29/2019
Filing Type: TERMINATION
Expiration: 07/01/2023   

Secured Party Info 1
CANTOR FITZGERALD SECURITIES, AS ADMINISTRATIVE AGENT

Filing 3
Filing Number: 201820715765
Filing Date: 07/26/2018
Filing Type: ASSIGNMENT
Expiration: 07/01/2023   

Secured Party Info 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT  

Assignees 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT

Filing 2
Filing Number: 201805105345
Filing Date: 02/20/2018
Filing Type: CONTINUATION
Expiration: 07/01/2023   

Secured Party Info 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT

Filing 1
Filing Number: 201318426616
Filing Date: 07/01/2013
Filing Type: INITIAL FILING
Expiration: 07/01/2018   

Debtor 1
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SOUND PUBLISHING, INC.  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710  

Secured Party Info 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT  
101 N Tryon Street Nc1-001-05-45
Charlotte, NC 28255-0001

6. Debtor Closed 201318426609 WA Termination

Filing Office Information
SECRETARY OF STATE/UCC DIVISION
405 Black Lake Blvd Sw
Olympia, WA 98502

Filing 4
Filing Number: 201909112140
Filing Date: 03/29/2019
Filing Type: TERMINATION
Expiration: 07/01/2023   

Secured Party Info 1
CANTOR FITZGERALD SECURITIES, AS ADMINISTRATIVE AGENT

Filing 3
Filing Number: 201820715901
Filing Date: 07/26/2018
Filing Type: ASSIGNMENT
Expiration: 07/01/2023   

Secured Party Info 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT  

Assignees 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT

Filing 2
Filing Number: 201805105406
Filing Date: 02/20/2018
Filing Type: CONTINUATION
Expiration: 07/01/2023   

Secured Party Info 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT

Filing 1
Filing Number: 201318426609
Filing Date: 07/01/2013
Filing Type: INITIAL FILING
Expiration: 07/01/2018   

Debtor 1
SOUND PUBLISHING PROPERTIES, INC.  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710  

Secured Party Info 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT  
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101 N Tryon Street Nc1-001-05-45
Charlotte, NC 28255-0001

7. Debtor Closed 201318426593 WA Termination

Filing Office Information
SECRETARY OF STATE/UCC DIVISION
405 Black Lake Blvd Sw
Olympia, WA 98502

Filing 4
Filing Number: 201909112102
Filing Date: 03/29/2019
Filing Type: TERMINATION
Expiration: 07/01/2023   

Secured Party Info 1
CANTOR FITZGERALD SECURITIES, AS ADMINISTRATIVE AGENT

Filing 3
Filing Number: 201820715673
Filing Date: 07/26/2018
Filing Type: ASSIGNMENT
Expiration: 07/01/2023   

Secured Party Info 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT  

Assignees 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT

Filing 2
Filing Number: 201805105215
Filing Date: 02/20/2018
Filing Type: CONTINUATION
Expiration: 07/01/2023   

Secured Party Info 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT

Filing 1
Filing Number: 201318426593
Filing Date: 07/01/2013
Filing Type: INITIAL FILING
Expiration: 07/01/2018   

Debtor 1
SOUND PUBLISHING HOLDING, INC.  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710  

Secured Party Info 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT  
101 N Tryon Street Nc1-001-05-45
Charlotte, NC 28255-0001

8. Debtor Closed 201318321768 WA Termination
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Filing Office Information
SECRETARY OF STATE/UCC DIVISION
405 Black Lake Blvd Sw
Olympia, WA 98502

Filing 4
Filing Number: 201909112089
Filing Date: 03/29/2019
Filing Type: TERMINATION
Expiration: 07/02/2023   

Secured Party Info 1
CANTOR FITZGERALD SECURITIES, AS ADMINISTRATIVE AGENT

Filing 3
Filing Number: 201820715741
Filing Date: 07/26/2018
Filing Type: ASSIGNMENT
Expiration: 07/02/2023   

Secured Party Info 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT  

Assignees 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT

Filing 2
Filing Number: 201805105116
Filing Date: 02/20/2018
Filing Type: CONTINUATION
Expiration: 07/02/2023   

Secured Party Info 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT

Filing 1
Filing Number: 201318321768
Filing Date: 07/02/2013
Filing Type: INITIAL FILING
Expiration: 07/02/2018   

Debtor 1
SOUND PUBLISHING HOLDING, INC  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710  

Secured Party Info 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT  
101 N Tryon Street Nc1-001-05-45
Charlotte, NC 28255-0001

Collateral
ALL ASSETS OF THE DEBTOR, WHETHER NOW OWNED OR HEREAFTER 
ACQUIRED OR IN WHICH DEBTOR OTHERWISE HAS RIGHTS AND 
ALLPROCEEDS THEREOF.

9. Debtor Closed 201318321706 WA Termination

Filing Office Information
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SECRETARY OF STATE/UCC DIVISION
405 Black Lake Blvd Sw
Olympia, WA 98502

Filing 4
Filing Number: 201909112072
Filing Date: 03/29/2019
Filing Type: TERMINATION
Expiration: 07/02/2023   

Secured Party Info 1
CANTOR FITZGERALD SECURITIES, AS ADMINISTRATIVE AGENT

Filing 3
Filing Number: 201820715932
Filing Date: 07/26/2018
Filing Type: ASSIGNMENT
Expiration: 07/02/2023   

Secured Party Info 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT  

Assignees 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT

Filing 2
Filing Number: 201805208237
Filing Date: 02/21/2018
Filing Type: CONTINUATION
Expiration: 07/02/2023   

Secured Party Info 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT

Filing 1
Filing Number: 201318321706
Filing Date: 07/02/2013
Filing Type: INITIAL FILING
Expiration: 07/02/2018   

Debtor 1
SOUND PUBLISHING PROPERTIES, INC.  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710  

Secured Party Info 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT  
101 N Tryon Street Nc1-001-05-45
Charlotte, NC 28255-0001

Collateral
ALL ASSETS OF THE DEBTOR, WHETHER NOW OWNED OR HEREAFTER 
ACQUIRED OR IN WHICH DEBTOR OTHERWISE HAS RIGHTS AND 
ALLPROCEEDS THEREOF.

10. Debtor Closed 201318321584 WA Termination

Filing Office Information
SECRETARY OF STATE/UCC DIVISION
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405 Black Lake Blvd Sw
Olympia, WA 98502

Filing 5
Filing Number: 201909112096
Filing Date: 03/29/2019
Filing Type: TERMINATION
Expiration: 07/02/2023   

Secured Party Info 1
CANTOR FITZGERALD SECURITIES, AS ADMINISTRATIVE AGENT

Filing 4
Filing Number: 201820715772
Filing Date: 07/26/2018
Filing Type: ASSIGNMENT
Expiration: 07/02/2023   

Secured Party Info 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT  

Assignees 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT

Filing 3
Filing Number: 201805106120
Filing Date: 02/20/2018
Filing Type: CONTINUATION
Expiration: 07/02/2023   

Secured Party Info 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT

Filing 2
Filing Number: 201805106083
Filing Date: 02/20/2018
Filing Type: CONTINUATION
Expiration: 07/02/2023   

Secured Party Info 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT

Filing 1
Filing Number: 201318321584
Filing Date: 07/02/2013
Filing Type: INITIAL FILING
Expiration: 07/02/2018   

Debtor 1
SOUND PUBLISHING, INC  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710  

Secured Party Info 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT  
101 N Tryon Street Nc1-001-05-45
Charlotte, NC 28255-0001

Collateral
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ALL ASSETS OF THE DEBTOR, WHETHER NOW OWNED OR HEREAFTER 
ACQUIRED OR IN WHICH DEBTOR OTHERWISE HAS RIGHTS AND 
ALLPROCEEDS THEREOF.

Real Property (7 current, 35 prior)
NO. ADDRESS STATUS PURCHASE PRICE SALE PRICE STATE
1. 3230 14th Ave NW Ste B

Olympia, WA 98502-8509
Thurston County
Source: B

Current WA

Owner 1 Information
Nickel, Little
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 9900-20-39430  
Assessment Year: 2009  
Document Type: ASSESSOR  
Total Market Value: $6,145.00

2. 7845 SE 30th St
Mercer Island, WA 98040-2906
King County
Source: B

Current WA

Owner 1 Information
MERCER ISLAND REPORTER  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 16770000  
Assessment Year: 2010  
Document Type: ASSESSOR  
Assessed Value: $47,769.00  
Type of Address: MISCELLANEOUS (GENERAL)

3. 3702 W Valley Hwy N Ste 110
Auburn, WA 98001-2450
King County
Source: B

Current WA

Owner 1 Information
AUBURN REPORTER  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 27541812  
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Assessment Year: 2010  
Document Type: ASSESSOR  
Assessed Value: $20,946.00  
Type of Address: MISCELLANEOUS (GENERAL)

4. 22035 SE Wax Rd Ste 20
Maple Valley, WA 98038-8543
King County
Source: B

Current WA

Owner 1 Information
COVINGTON MAPLE VALLEY REPORTER  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 27571819  
Assessment Year: 2010  
Document Type: ASSESSOR  
Assessed Value: $17,628.00  
Type of Address: MISCELLANEOUS (GENERAL)

5. 18030 NE 68th St
Redmond, WA 98052-5046
King County
Source: B

Current WA

Owner 1 Information
REDMOND REPORTER  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 27491810  
Assessment Year: 2010  
Document Type: ASSESSOR  
Assessed Value: $41,142.00  
Type of Address: MISCELLANEOUS (GENERAL)

6. 720 Market St Ste A
Kirkland, WA 98033-5446
King County
Source: B

Current WA

Owner 1 Information
KIRKLAND REPORTER  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 27581818  
Assessment Year: 2010  
Document Type: ASSESSOR  
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Assessed Value: $14,687.00  
Type of Address: MISCELLANEOUS (GENERAL)

7. 12143 NE Halsey St
Portland, OR 97220-2042
Multnomah County
Source: B

Current OR

Owner 1 Information
SOUND PUBLISHING INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 1N2E27DD 05500  
Assessment Year: 2013  
Document Type: ASSESSOR  
Assessed Value: $48,500.00  
Total Market Value: $48,500.00  
Type of Address: PERSONAL PROPERTY (GENERAL)

8. 1114 Myrtle Ave
Enumclaw, WA 98022-3502
King County
Source: A

Prior

$1,100,000.00

WA

Owner 1 Information
SOUND PUBLISHING INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County  

Seller 1 Information
COURIER HERALD LLC    

Legal Information
Parcel Number: 236180-0091  
Sale Date: 06/03/2008  
Recording Date: 06/06/2008  
Document Type: ASSESSOR  
Assessed Value: $14,300.00  
Market Land Value: $7,700.00  
Total Market Value: $14,300.00  
Type of Address: WAREHOUSE  
Mortgage Lender Name: BANK OF AMERICA

9. 1627 Cole St
Enumclaw, WA 98022-3509
King County
Source: A

Prior

$1,100,000.00

WA

Owner 1 Information
SOUND PUBLISHING INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
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Kitsap County  

Seller 1 Information
COURIER HERALD LLC    

Legal Information
Parcel Number: 236180-0155  
Sale Date: 06/03/2008  
Recording Date: 06/06/2008  
Document Type: ASSESSOR  
Assessed Value: $325,700.00  
Market Land Value: $40,000.00  
Total Market Value: $325,700.00  
Type of Address: RETAIL TRADE  
Mortgage Lender Name: BANK OF AMERICA

10. Enumclaw, WA 98022
King County
Source: A

Prior

$1,100,000.00

WA

Owner 1 Information
SOUND PUBLISHING INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County  

Seller 1 Information
COURIER HERALD LLC    

Legal Information
Parcel Number: 236180-0156  
Sale Date: 06/03/2008  
Recording Date: 06/06/2008  
Document Type: ASSESSOR  
Assessed Value: $325,700.00  
Market Land Value: $40,000.00  
Total Market Value: $325,700.00  
Type of Address: RETAIL TRADE  
Mortgage Lender Name: BANK OF AMERICA

11. 1114 Myrtle Ave
Enumclaw, WA 98022-3502
King County
Source: B

Prior

$1,100,000.00

WA

Owner 1 Information
SOUND PUBLISHING INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 236180-0091  
Assessment Year: 2012  
Recording Date: 06/03/2008  
Document Type: ASSESSOR  
Assessed Value: $20,900.00  
Market Land Value: $7,700.00  
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Total Market Value: $20,900.00  
Type of Address: COMMERCIAL BUILDING/WAREHOUSE, MAIL ORDE

12. 800 SE Barrington Dr
Oak Harbor, WA 98277-3279
Island County
Source: B

Prior WA

Owner 1 Information
SOUND PUBLISHING PROPERTIES INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County  

Borrower 1 Information
SOUND PUBLISHING PROPERTIES INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: R13202-315-2640  
Assessment Year: 2013  
Recording Date: 12/21/2004  
Document Type: ASSESSOR  
Assessed Value: $957,789.00  
Market Land Value: $540,976.00  
Total Market Value: $957,789.00  
Type of Address: IMPROVED - USE NOT SPECIFIED

13. 7689 NE Day Rd
Bainbridge Island, WA 98110-1260
Kitsap County
Source: A

Prior

$1,625,000.00

WA

Owner 1 Information
SOUND PUBLISHING PROPERTIES INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County  

Seller 1 Information
SOUND PUBLISHING INCORPORATED    

Legal Information
Parcel Number: 092502-1-035-20-03  
Sale Date: 02/26/2003  
Sale Price: $1,625,000.00  
Recording Date: 02/28/2003  
Document Type: ASSESSOR  
Assessed Value: $1,499,360.00  
Market Land Value: $581,350.00  
Total Market Value: $1,499,360.00  
Type of Address: WAREHOUSE

14. 7689 NE Day Rd
Bainbridge Island, WA 98110-1260
Kitsap County

Prior

$1,625,000.00

WA
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Source: B

Owner 1 Information
SOUND PUBLISHING PROPERTIES INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 092502-1-035-2003  
Assessment Year: 2013  
Recording Date: 02/26/2003  
Document Type: ASSESSOR  
Assessed Value: $1,499,360.00  
Total Market Value: $1,499,360.00  
Type of Address: MANUFACTURING (LIGHT)

15. 800 SE Barrington Dr
Oak Harbor, WA 98277-3279
Island County
Source: A

Prior WA

Owner 1 Information
SOUND PUBLISHING PROPERTIES INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: R13202-315-2640  
Document Type: ASSESSOR  
Assessed Value: $921,222.00  
Market Land Value: $540,976.00  
Total Market Value: $921,222.00  
Type of Address: COMMERCIAL (NEC)

16. 305 W Front St
Port Angeles, WA 98362-2267
Clallam County
Source: A

Prior WA

Owner 1 Information
SOUND PUBLISHING INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 0630000013400000  
Document Type: ASSESSOR  
Market Land Value: $252,000.00  
Total Market Value: $545,510.00  
Type of Address: PAPER & ALLIED INDUSTRY

17. 17550 Vashon Hwy SW
WA

Prior WA
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Source: B

Owner 1 Information
Beachcomber, Vashon
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 00681130  
Assessment Year: 2007  
Document Type: ASSESSOR  
Assessed Value: $32,678.00  
Type of Address: MISCELLANEOUS (GENERAL)

18. 600 Washington Ave S
Kent, WA 98032-5708
King County
Source: B

Prior WA

Owner 1 Information
KING COUNTY JOURNAL LEVUE 1OF2  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 06274815  
Assessment Year: 2007  
Document Type: ASSESSOR  
Assessed Value: $5,266,546.00  
Type of Address: MISCELLANEOUS (GENERAL)

19. 601 Strander Blvd
Tukwila, WA 98188-2922
King County
Source: B

Prior WA

Owner 1 Information
LITTLE NICKLE CLASSIFIEDS  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 15281348  
Assessment Year: 2007  
Document Type: ASSESSOR  
Assessed Value: $10,754.00  
Type of Address: MISCELLANEOUS (GENERAL)

20. 520 Washington Ave S
Kent, WA
Source: B

Prior WA
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Owner 1 Information
INVESTORS BUSINESS DAILY  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 29211620  
Assessment Year: 2007  
Document Type: ASSESSOR  
Assessed Value: $260,919.00  
Type of Address: MISCELLANEOUS (GENERAL)

21. 1595 NW Gilman Blvd
Issaquah, WA 98027-5396
King County
Source: B

Prior WA

Owner 1 Information
ISSAQUAH SAMMAMISH REPORTER  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 00371294  
Assessment Year: 2010  
Document Type: ASSESSOR  
Assessed Value: $25,586.00  
Type of Address: MISCELLANEOUS (GENERAL)

22. 17550 Vashon Hwy SW
Vashon, WA
Source: B

Prior WA

Owner 1 Information
Beachcomber, Vashon
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 00681130  
Assessment Year: 2010  
Document Type: ASSESSOR  
Assessed Value: $26,628.00  
Type of Address: MISCELLANEOUS (GENERAL)

23. 11400 SE 8th St Ste 450
Bellevue, WA 98004-6449
King County
Source: B

Prior WA

Owner 1 Information
CLASSIFIED MARKETPLACE  
19351 8th Ave NE Ste 106
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Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 05581541  
Assessment Year: 2010  
Document Type: ASSESSOR  
Type of Address: MISCELLANEOUS (GENERAL)

24. 200 Mill Ave S
Renton, WA 98057-2175
King County
Source: B

Prior WA

Owner 1 Information
RENTON REPORTER  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 27511815  
Assessment Year: 2010  
Document Type: ASSESSOR  
Assessed Value: $29,720.00  
Type of Address: MISCELLANEOUS (GENERAL)

25. 18324 Bothell Way NE
Bothell, WA 98011-1924
King County
Source: B

Prior WA

Owner 1 Information
BOTHELL KENMORE REPORTER  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 27561810  
Assessment Year: 2010  
Document Type: ASSESSOR  
Assessed Value: $16,007.00  
Type of Address: MISCELLANEOUS (GENERAL)

26. 919 124th Ave NE Ste 104
Bellevue, WA 98005-2511
King County
Source: B

Prior WA

Owner 1 Information
BELLEVUE REPORTER  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    
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Legal Information
Parcel Number: 27551811  
Assessment Year: 2010  
Document Type: ASSESSOR  
Assessed Value: $35,052.00  
Type of Address: MISCELLANEOUS (GENERAL)

27. 3402 C St NE
Auburn, WA 98002-1718
King County
Source: B

Prior WA

Owner 1 Information
SPECIALIZED DISTRIBUTION SERVICES  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 27781368  
Assessment Year: 2010  
Document Type: ASSESSOR  
Assessed Value: $36,549.00  
Type of Address: MISCELLANEOUS (GENERAL)

28. 1019 Pacific Ave
Tacoma, WA 98402-4443
Pierce County
Source: B

Prior WA

Owner 1 Information
SOUND PUBLISHING INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 2000200496  
Assessment Year: 2011  
Document Type: ASSESSOR  
Assessed Value: $11,191.00  
Total Market Value: $11,191.00  
Type of Address: PRINTING & PUBLISHING

29. 3640 S Cedar St Ste O
Tacoma, WA 98409-5700
Pierce County
Source: B

Prior WA

Owner 1 Information
LITTLE NICKEL WANT ADS  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
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Parcel Number: 2005219110  
Assessment Year: 2011  
Document Type: ASSESSOR  
Assessed Value: $17,338.00  
Total Market Value: $17,338.00  
Type of Address: PRINTING & PUBLISHING

30. 107 S Main St Ste E101
Coupeville, WA 98239-3569
Island County
Source: B

Prior WA

Owner 1 Information
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: C901 000 010 704  
Assessment Year: 2013  
Document Type: ASSESSOR  
Assessed Value: $56,593.00  
Market Land Value: $56,593.00  
Total Market Value: $56,593.00

31. 17141 Vashon Hwy SW Ste B
Vashon, WA 98070-4603
King County
Source: B

Prior WA

Owner 1 Information
SOUND PUBLISHING INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 00681130  
Assessment Year: 2013  
Document Type: ASSESSOR  
Assessed Value: $9,889.00  
Type of Address: MISCELLANEOUS (GENERAL)

32. 19426 C St NE
Kent, WA
Source: B

Prior WA

Owner 1 Information
SOUND PUBLISHING INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 27781368  
Assessment Year: 2013  
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Document Type: ASSESSOR  
Assessed Value: $14,281.00  
Type of Address: MISCELLANEOUS (GENERAL)

33. 11630 Bothell Way NE8
Kirkland, WA
Source: B

Prior WA

Owner 1 Information
SOUND PUBLISHING INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 27561810  
Assessment Year: 2013  
Document Type: ASSESSOR  
Assessed Value: $11,107.00  
Type of Address: MISCELLANEOUS (GENERAL)

34. 8105 166th Ave NE Ste 102
Redmond, WA 98052-3999
King County
Source: B

Prior WA

Owner 1 Information
SOUND PUBLISHING INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 27491810  
Assessment Year: 2013  
Document Type: ASSESSOR  
Assessed Value: $23,009.00  
Type of Address: MISCELLANEOUS (GENERAL)

35. 2700 124th Ave NE
Bellevue, WA
Source: B

Prior WA

Owner 1 Information
SOUND PUBLISHING INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 27551811  
Assessment Year: 2013  
Document Type: ASSESSOR  
Assessed Value: $26,113.00  
Type of Address: MISCELLANEOUS (GENERAL)
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36. 1627 Cole St
Enumclaw, WA 98022-3509
King County
Source: B

Prior WA

Owner 1 Information
SOUND PUBLISHING INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 30219703  
Assessment Year: 2013  
Document Type: ASSESSOR  
Assessed Value: $24,306.00  
Type of Address: MISCELLANEOUS (GENERAL)

37. 31919 S 324th St 101
Federal Way, WA
Source: B

Prior WA

Owner 1 Information
SOUND PUBLISHING INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 10475895  
Assessment Year: 2013  
Document Type: ASSESSOR  
Assessed Value: $15,938.00  
Type of Address: MISCELLANEOUS (GENERAL)

38. 2700 NW Gilman Blvd 201
Bellevue, WA
Source: B

Prior WA

Owner 1 Information
SOUND PUBLISHING INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 00371294  
Assessment Year: 2013  
Document Type: ASSESSOR  
Assessed Value: $12,071.00  
Type of Address: MISCELLANEOUS (GENERAL)

39. 8124 Falls Ave SE
Snoqualmie, WA 98065
King County
Source: B

Prior WA
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Owner 1 Information
SOUND PUBLISHING INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 27521814  
Assessment Year: 2013  
Document Type: ASSESSOR  
Assessed Value: $13,291.00  
Type of Address: MISCELLANEOUS (GENERAL)

40. 19426 68th Ave S
Kent, WA 98032-1193
King County
Source: B

Prior WA

Owner 1 Information
SOUND PUBLISHING INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 27501816  
Assessment Year: 2013  
Document Type: ASSESSOR  
Assessed Value: $61,385.00  
Type of Address: MISCELLANEOUS (GENERAL)

41. 11630 Market St 8 & 9
Kirkland, WA
Source: B

Prior WA

Owner 1 Information
SOUND PUBLISHING INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 27581818  
Assessment Year: 2013  
Document Type: ASSESSOR  
Assessed Value: $13,786.00  
Type of Address: MISCELLANEOUS (GENERAL)

42. 12151 NE Halsey St
Portland, OR 97220-2042
Multnomah County
Source: B

Prior OR

Owner 1 Information
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SOUND PUBLISHING INCORPORATED  
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County    

Legal Information
Parcel Number: 1N2E27DD 05500  
Assessment Year: 2010  
Document Type: ASSESSOR  
Assessed Value: $154,280.00  
Total Market Value: $154,280.00  
Type of Address: PERSONAL PROPERTY (GENERAL)

Personal Property (0 current, 0 prior)
Motor Vehicles (Showing 0 of 0)
Watercraft (Showing 0 of 0)
Aircraft (Showing 0 of 0)

Associates

Executives: Prior - 18 prior executive(s) found
NO. NAME TITLE
1. Allen-Hoch, Chris  

 Associated with Other Companies  

OWNER  

2. Arikawa, Tomomi  PRESIDENT  
3. Black, David  CHIEF EXECUTIVE OFFICER  
4. Classen, Frank  CHIEF INFORMATION OFFICER  
5. Comish, Celeste  OWNER  
6. Etchey, Donna  

 Moderate Risk  

 Associated with Other Companies  

OFFICER  

7. Grigg, Deb  DIRECTOR  
(01/1996 - 03/07/2018)  

8. Hamilton, David  EXECUTIVE  
9. Johnson, Cal  DIRECTOR  
10. Kennedy, David  OFFICER  
11. Klassen, Frank S  CHIEF INFORMATION OFFICER  
12. Klein, Patrick  PRESIDENT  
13. Oconner, Rick  CHIEF OPERATING OFFICER  
14. Skoor, Marie  

 Associated with Other Companies  

 Deceased  

VICE PRESIDENT  

15. Smith, Robert  SECRETARY  
16. Walker, John  

 Associated with Other Companies  

CHIEF FINANCIAL OFFICER  

17. Wright, Barbara  DIRECTOR  
18. Zollna, Robert  TREASURER  

Registered Agents - 1 registered agent(s) found
NO. NAME ADDRESS STATE DATE(S)
1. NATIONAL REGISTERED AGENTS, 

INC.
780 Commercial St SE Ste 100
Salem, OR 97301-3465

Oregon 04/12/2007 - 12/05/2023
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Possible Employees - 0 current, 41 prior employees found

NO. NAME ADDRESS STATUS DATE(S)
1. Abraham, Leah

CONTACT
19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

2. Anderson, Dawna Ste 106
Poulsbo, WA 98370

Prior

3. Blackburn, Ed 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

4. Boyd, Maggie
CONTACT

19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

5. Connor, Rick O 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

6. Delbosque, Michael
MANAGER

19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

7. Ducich, Cindy
CONSULTANT

19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

8. Dutton, Elizabeth 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

9. Elledge, Jeanette 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

10. Gates, Michael
CONTROLLER

19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

11. Gralish, Jen
CONTACT

19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

12. Graves, Keven R
EDITOR

19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

13. Handley, Sherri
MANAGER

19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

14. Hanson, Frank 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

15. Hoyt, Celeste 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

16. Hunter, Brent
CONSULTANT

19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

17. Kelly, Brian
EDITOR

19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

18. Kelly, Leslie
EDITOR

19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

19. Lanum, Laura
MANAGER

19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

01/1996 - 
03/07/2018

20. Lineberry, Felice 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

21. Marano, Luciano
CONTACT

19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

22. Marbet, Aaron
MANAGER

19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

23. Martinez, Marleen
GENERAL MANAGER

19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

24. Moore, Greg 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

25. Morello, Jennifer 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior
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26. Nystrom, Andy
EDITOR

19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

27. Oconnor, Rick 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

28. Osborn, Dennis
MANAGER

19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

29. Peterson, Linda
CONTACT

19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

30. Rose, Keith 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

31. Rosenfield, Adam 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

32. Royal, Tiffany 19351 8th Ave NE Ste 205
Poulsbo, WA 98370-8710

Prior

33. Sweatt, Kyra 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

34. Taylor, Janet 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

35. Theobald, David
CONTROLLER

19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

09/19/2011 - 
02/28/2014

36. Vandyke, Marcia
PUBLISHER

19351 8th Ave NE
Poulsbo, WA 98370-8710

Prior

37. Walker, Richard
BRANCH MANAGER

19351 8th Ave NE Ste 205
Poulsbo, WA 98370-8710

Prior

38. Ward, Terry R
N/A

19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

04/19/2016 - 
06/22/2016

39. White, Rob
MANAGER

19351 8th Ave NE Ste 205
Poulsbo, WA 98370-8710

Prior

01/1996 - 
03/07/2018

40. Williams, Joann
N/A

19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

01/1996 - 
03/07/2018

41. Yaskus, Lisa
CONSULTANT

19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710

Prior

Person Associates - 2 other person associates found
NO. NAME ADDRESS ROLE
1. Beachcomber, Vashon  19351 8th Ave NE Ste 106

Poulsbo, WA 98370-8710
Kitsap County

Real Property

2. Nickel, Little  19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County

Real Property

Possible Connected Business - 79 businesses found
NO. NAME ADDRESS
1. BAINBRIDGE ISLAND REVIEW PO Box 27

Port Orchard, WA 98366-0027
Kitsap County

2. BAINBRIDGE ISLAND REVIEW 11323 Commando Rd W
Everett, WA 98204-3532
Snohomish County

3. BAINBRIDGE ISLAND REVIEW 1213 California St
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Everett, WA 98201-3445
Snohomish County

4. BAINBRIDGE ISLAND REVIEW 1414 S 324th St Ste B210
Federal Way, WA 98003-8444
King County

5. BAINBRIDGE ISLAND REVIEW 1800 41st St Ste 300
Everett, WA 98203-2355
Snohomish County

6. BAINBRIDGE ISLAND REVIEW 18887 State Highway 305 NE Ste 700
Poulsbo, WA 98370-7462
Kitsap County

7. BAINBRIDGE ISLAND REVIEW 19426 68th Ave S Ste A
Kent, WA 98032-1193
King County

8. BAINBRIDGE ISLAND REVIEW 220 W Mercer St Ste 300
Seattle, WA 98119-3954
King County

9. BAINBRIDGE ISLAND REVIEW 2465 Bethel Rd SE Ste 102
Port Orchard, WA 98366-2407
Kitsap County

10. BAINBRIDGE ISLAND REVIEW 2497 Bethel Rd SE Ste 102
Port Orchard, WA 98366-2489
Kitsap County

11. BAINBRIDGE ISLAND REVIEW 2950 SE Mile Hill Dr
Port Orchard, WA 98366-2958
Kitsap County

12. BAINBRIDGE ISLAND REVIEW 3640 S Cedar St Ste O
Tacoma, WA 98409-5700
Pierce County

13. BAINBRIDGE ISLAND REVIEW 403 Madison Ave N Ste 101
Bainbridge Island, WA 98110-2822
Kitsap County

14. BAINBRIDGE ISLAND REVIEW 441 N Beach Rd
Eastsound, WA 98245-8927
San Juan County

15. BAINBRIDGE ISLAND REVIEW 5603 Bayview Rd
Langley, WA 98260-9735
Island County

16. BAINBRIDGE ISLAND REVIEW 640 Mullis St
Friday Harbor, WA 98250-7940
San Juan County

17. BAINBRIDGE ISLAND REVIEW 800 SE Barrington Dr
Oak Harbor, WA 98277-3279
Island County

18. BAINBRIDGE ISLAND REVIEW 911 Hildebrand Ln NE
Poulsbo, WA 98370
Kitsap County

19. BAINBRIDGE ISLAND REVIEW 911 Hildebrand Ln NE Ste 202
Bainbridge Island, WA 98110-2847
Kitsap County

20. BAINBRIDGE ISLAND REVIEW 9989 Silverdale Way NW Unit 109
Silverdale, WA 98383-9453
Kitsap County

21. BAINBRIDGE REVIEW 403 Madison Ave N
Bainbridge Island, WA 98110-2865
Kitsap County

22. DAILY HERALD 4303 198th St SW
Lynnwood, WA 98036-6725
Snohomish County

23. DAILY HERALD CO INC 10011 3rd Ave SE
Everett, WA 98208-3933
Snohomish County
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24. DAILY HERALD CO INC 1305 Bonneville Ave Ste C
Snohomish, WA 98290-2082
Snohomish County

25. DAILY HERALD CO INC 14506 Smokey Point Blvd
Marysville, WA 98271-7887
Snohomish County

26. EVENTS PLANNING RESOURCE LLC 19125 North Creek Pkwy Ste 120
Bothell, WA 98011-8000
King County

27. GANNETT PACIFIC CORPORATION 605 Kapiolani Blvd
Honolulu, HI 96813-5195
Honolulu County

28. HONOLULU ADVERTISER 4545 Kapolei Pkwy
Kapolei, HI 96707-1840
Honolulu County

29. HONOLULU STAR BULLETIN 500 Ala Moana Blvd Ste 7500
Honolulu, HI 96813-4930
Honolulu County

30. HONOLULU STAR-BULLETIN 688 Kinoole St Ste 208
Hilo, HI 96720-3869
Hawaii County

31. JOURNAL OF THE SAN JUAN 640 Mullis St
Friday Harbor, WA 98250-7940
San Juan County

32. KITSAP COUNTY HERALD 7689 NE Day Rd
Bainbridge Island, WA 98110-1260
Kitsap County

33. KITSAP NEWS PAPER GROUP 9989 Silverdale Way NW
Silverdale, WA 98383-9453
Kitsap County

34. MIDWEEK 500 Ala Moana Blvd Ste 7500
Honolulu, HI 96813-4930
Honolulu County

35. MIDWEEK 508 Jennings St
Beverly, NJ 08010-3508
Burlington County

36. MIDWEEK PRINTING INC 500 Ala Moana Blvd
Honolulu, HI 96813-4920
Honolulu County

37. NORTH KITSAP HERALD 11323 Commando Rd W Unit MAIN
Everett, WA 98204-3532
Snohomish County

38. NORTH KITSAP HERALD 1213 California St
Everett, WA 98201-3445
Snohomish County

39. NORTH KITSAP HERALD 1414 S 324th St Ste B210
Federal Way, WA 98003-8444
King County

40. NORTH KITSAP HERALD 1800 41st St Ste 300
Everett, WA 98203-2355
Snohomish County

41. NORTH KITSAP HERALD 18887 Hwy 307 Ste 700MOVED
Poulsbo, WA 98370
Kitsap County

42. NORTH KITSAP HERALD 19426 68th Ave S Ste A
Kent, WA 98032-1193
King County

43. NORTH KITSAP HERALD 220 W Mercer St Ste 300
Seattle, WA 98119-3954
King County

44. NORTH KITSAP HERALD 2465 Bethel Rd SE Ste 102
Port Orchard, WA 98366-2407
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Kitsap County
45. NORTH KITSAP HERALD 2497 Bethel Rd SE Ste 102

Port Orchard, WA 98366-2489
Kitsap County

46. NORTH KITSAP HERALD 3640 S Cedar St Ste O
Tacoma, WA 98409-5700
Pierce County

47. NORTH KITSAP HERALD 911 Hildebrand Ln NE Ste 202
Bainbridge Island, WA 98110-2847
Kitsap County

48. NORTHWEST MEDIA Dba S County Journal
Kent, WA 98035
King County

49. NORTHWEST MEDIA WASHINGTON LP 1705 132nd Ave NE
Bellevue, WA 98005-2224
King County

50. NORTHWEST MEDIA WASHINGTON LP 18120 Bothell Way NE
Bothell, WA 98011-1920
King County

51. NORTHWEST MEDIA WASHINGTON LP 600 Washington Ave S
Kent, WA 98032-5708
King County

52. OAHU PUBLICATIONS, INC. 500 Ala Moana Blvd Ste 7500
Honolulu, HI 96813-4930
Honolulu County

53. OLAM SPICES & VEGETABLES INC 1350 Pacheco Pass Hwy
Gilroy, CA 95020-9559
Santa Clara County

54. RFD PUBLICATIONS LLC 45-525 Luluku Rd
Kaneohe, HI 96744-1945
Honolulu County

55. S COUNTY JOURNAL Dba S County Journal
Kent, WA 98035
King County

56. SEATTLE TIMES COMPANY 1000 Denny Way Ste 501
Seattle, WA 98109-5323
King County

57. SOUND PUBLISHING 203 216th St SE
Bothell, WA 98021-7507
Snohomish County

58. SOUND PUBLISHING HOLDING INC 791 SE Barrington Dr
Oak Harbor, WA 98277-3278

59. SOUND PUBLISHING INC PO Box 39
Lopez Island, WA 98261-0039
San Juan County

60. SOUND PUBLISHING INC Same
Poulsbo, WA 98370
Kitsap County

61. SOUND PUBLISHING INC 16508 Redmond Way
Redmond, WA 98052-4447
King County

62. SOUND PUBLISHING INC 18887 State Highway 305 NE Ste 700
Poulsbo, WA 98370-7462
Kitsap County

63. SOUND PUBLISHING INC 19351 Bth Ave Ste 106
Poulsbo, WA 98370
Kitsap County

64. SOUND PUBLISHING INC 3453 Pleasant Beach Dr NE
Bainbridge Island, WA 98110-3229
Kitsap County

65. SOUND PUBLISHING INC 402 Tacoma Ave S Ste 200
Tacoma, WA 98402-5400
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Pierce County
66. SOUND PUBLISHING INC 5005 S Thompson Ave

Tacoma, WA 98408-5736
Pierce County

67. SOUND PUBLISHING INC 520 Burwell St
Bremerton, WA 98337-1421
Kitsap County

68. SOUND PUBLISHING INC 560 SW Waterloo Ave
Oak Harbor, WA 98277-8486
Island County

69. SOUND PUBLISHING INC 5603 Bayview Rd
Langley, WA 98260-9735
Island County

70. SOUND PUBLISHING INC 9989 Silverdale Way NW
Silverdale, WA 98383-9453
Kitsap County

71. SOUND PUBLISHING PROPERTIES INC 791 SE Barrington Dr
Oak Harbor, WA 98277-3278
Island County

72. SOUND PUBLISHING, INC. PO Box 758
Eastsound, WA 98245-0758
San Juan County

73. SOUND PUBLISHING, INC. 1010 S 336th St Ste 330
Federal Way, WA 98003-7354
King County

74. SOUND PUBLISHING, INC. 11323 Commando Rd W Unit MAIN
Everett, WA 98204-3532
Snohomish County

75. SOUND PUBLISHING, INC. 17502 Vashon Hwy SW
Vashon Island, WA 98070
King County

76. SOUND PUBLISHING, INC. 2950 SE Mile Hill Dr
Port Orchard, WA 98366-2958
Kitsap County

77. SOUND PUBLISHING, INC. 919 124th Ave NE Ste 104
Bellevue, WA 98005-2511
King County

78. SUN PRESS 45-525 Luluku Rd
Kaneohe, HI 96744-1945
Honolulu County

79. THE DAILY HERALD COMPANY 1213 California St
Everett, WA 98201-3445
Snohomish County

Business Associates - 47 business associates found
NO. NAME ADDRESS ROLE
1. AUBURN REPORTER 19351 8th Ave NE Ste 106

Poulsbo, WA 98370-8710
Kitsap County

Real Property

2. BANK OF AMERICA, N.A., AS 
ADMINISTRATIVE AGENT

101 N Tryon Street Nc1-001-05-45
Charlotte, NC 28255-0001
Mecklenburg County

UCC

3. BELLEVUE REPORTER 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County

Real Property

4. BOTHELL KENMORE REPORTER 18324 Bothell Way NE
Bothell, WA 98011-1924
King County

Real Property

5. BOTHELL KENMORE REPORTER 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County

Real Property
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6. CLASSIFIED MARKETPLACE 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County

Real Property

7. COMPUTERSHARE TRUST COMPANY OF 
CANADA, TRUSTEE

UCC

8. COURIER HERALD LLC 1627 Cole St
Enumclaw, WA 98022-3509
King County

Real Property

9. COVINGTON MAPLE VALLEY REPORTER 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County

Real Property

10. DYNAMIC MEDIA 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County

Real Property

11. ECN FINANCIAL LLC 655 Business Center Dr
Horsham, PA 19044-3409
Montgomery County

UCC

12. INVESTORS BUSINESS DAILY 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County

Real Property

13. INVESTORS BUSINESS DAILY 520 Washington Ave S
Kent, WA

Real Property

14. ISSAQUAH SAMMAMISH REPORTER 1595 NW Gilman Blvd
Issaquah, WA 98027-5396
King County

Real Property

15. ISSAQUAH SAMMAMISH REPORTER 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County

Real Property

16. KENT REPORTER 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County

Real Property

17. KING COUNTY JOURNAL LEVUE 1OF2 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County

Real Property

18. KING COUNTY JOURNAL LEVUE 1OF2 600 Washington Ave S
Kent, WA 98032-5708
King County

Real Property

19. KIRKLAND REPORTER 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County

Real Property

20. LITTLE NICKEL WANT ADS 3640 S Cedar St Ste O
Tacoma, WA 98409-5700
Pierce County

Real Property

21. LITTLE NICKEL WANT ADS 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County

Real Property

22. LITTLE NICKLE CLASSIFIEDS 601 Strander Blvd
Tukwila, WA 98188-2922
King County

Real Property

23. MERCER ISLAND REPORTER 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County

Real Property

24. REDMOND REPORTER 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County

Real Property

25. SNOQUALMIE VALLEY RECORD 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County

Real Property

26. SOUND PUBLISHING INCORPORATED 19426 C St NE
Kent, WA

Real Property

27. SOUND PUBLISHING INCORPORATED 22035 SE Wax Rd Ste 20
Maple Valley, WA 98038-8543

Real Property
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King County
28. SOUND PUBLISHING INCORPORATED 19426 68th Ave S Ste A

Kent, WA 98032-1193
King County

Real Property

29. SOUND PUBLISHING INCORPORATED 7845 SE 30th St
Mercer Island, WA 98040-2906
King County

Real Property

30. SOUND PUBLISHING INCORPORATED 8124 Falls Ave SE
Snoqualmie, WA 98065
King County

Real Property

31. SOUND PUBLISHING INCORPORATED 17141 Vashon Hwy SW Ste B
Vashon, WA 98070-4603
King County

Real Property

32. SOUND PUBLISHING INCORPORATED 1627 Cole St
Enumclaw, WA 98022-3509
King County

Real Property

33. SOUND PUBLISHING INCORPORATED 12143 NE Halsey St
Portland, OR 97220-2042
Multnomah County

Real Property

34. SOUND PUBLISHING INCORPORATED 3702 W Valley Hwy N Ste 110
Auburn, WA 98001-2450
King County

Real Property

35. SOUND PUBLISHING INCORPORATED 919 124th Ave NE Ste 104
Bellevue, WA 98005-2511
King County

Real Property

36. SOUND PUBLISHING INCORPORATED 720 Market St Ste A
Kirkland, WA 98033-5446
King County

Real Property

37. SOUND PUBLISHING INCORPORATED 1595 NW Gilman Blvd
Issaquah, WA 98027-5396
King County

Real Property

38. SOUND PUBLISHING INCORPORATED 18030 NE 68th St
Redmond, WA 98052-5046
King County

Real Property

39. SOUND PUBLISHING INCORPORATED 200 Mill Ave S
Renton, WA 98057-2175
King County

Real Property

40. SOUND PUBLISHING INCORPORATED 18324 Bothell Way NE
Bothell, WA 98011-1924
King County

Real Property

41. SOUND PUBLISHING INCORPORATED 601 Strander Blvd
Tukwila, WA 98188-2922
King County

Real Property

42. SOUND PUBLISHING INCORPORATED 600 Washington Ave S
Kent, WA 98032-5708
King County

Real Property

43. SOUND PUBLISHING PROPERTIES 
INCORPORATED

800 SE Barrington Dr
Oak Harbor, WA 98277-3279
Island County

Real Property

44. SOUND PUBLISHING PROPERTIES 
INCORPORATED

7689 NE Day Rd
Bainbridge Island, WA 98110-1260
Kitsap County

Real Property

45. SPECIALIZED DISTRIBUTION SERVICES 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County

Real Property

46. TACOMA DAILY INDEX INCORPORATED 1019 Pacific Ave
Tacoma, WA 98402-4443
Pierce County

Real Property

47. TACOMA DAILY INDEX INCORPORATED 19351 8th Ave NE Ste 106
Poulsbo, WA 98370-8710
Kitsap County

Real Property
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Sources - 239 record(s) found
All Sources 239 Source Documents
LexisNexis Corporate Affiliations 1 Source Documents
Experian Business Data 2 Source Documents
Real Property 160 Source Documents
Corporate Filings 2 Source Documents
UCC 10 Source Documents
Government Agency 24 Source Documents
Other Directories 21 Source Documents
Telco 14 Source Documents
Experian 3 Source Documents
Dept. Of Transportation SAFER Crash Carrier 2 Source Documents

Key

 High Risk Indicator. These symbols may prompt you to investigate further. 

 Moderate Risk Indicator. These symbols may prompt you to investigate further. 

 General Information Indicator. These symbols inform you that additional information is provided. 

 The most recent telephone listing as reported by Electronic Directory Assistance. 

Important:  The Public Records and commercially available data sources used on reports have errors. Data is sometimes 
entered poorly, processed incorrectly and is generally not free from defect. This system should not be relied upon as definitively 
accurate. Before relying on any data this system supplies, it should be independently verified. For Secretary of State documents, 
the following data is for information purposes only and is not an official record. Certified copies may be obtained from that 
individual state's Department of State.

FCRA:  The data provided to you by use of this product may not be used as a factor in establishing a consumer's eligibility for 
credit, insurance, employment or other purposes identified under the Fair Credit Reporting Act (FCRA).

Your DPPA Permissible Use: I have no permissible use
Your GLBA Permissible Use: I have no permissible use

Copyright © 2023 LexisNexis, a division of Reed Elsevier Inc. All rights reserved.

End of Document
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1 OF 1 RECORD(S)

SmartLinx® Comprehensive Business Report

Report Created: 12-20-2023 12:23 PM EST | FOR INFORMATIONAL PURPOSES ONLY | Copyright © 2023 LexisNexis, All 
rights reserved.

Search Terms - company(Beacon Journal Publishing Company) radius(15)

Executives - Current (9) Incorporation/SOS (3) Operations/Sites (3) Sales (1)
Licenses (3) URLs (11) Real Property - Current (6) Real Property - Prior (17)
MVRs - Current (0) MVRs - Prior (0) Watercraft - Current (0) Watercraft - Prior (0)
Aircraft - Current (0) Aircraft - Prior (0) Bankruptcy Filings (1) Judgments & Liens Filings (5)
UCC Filings (11) Executives - Prior (66) Registered Agents (3) Name Variations (3)
Possible Employees (194) Person Associates (3) Business Associates (20) TINs (2)
Possible Connected 
Business (122)

Parent Company (1) Industry Information (1)

View All Sources (480)

Business Summary
Name Address Phone
THE BEACON JOURNAL 
PUBLISHING COMPANY  

44 E Exchange St
Akron, OH 44308-1510
Summit County

330-996-3000 

 (Most Recent Listing) 

10/02/2014 - 12/18/2023  (Business) 

LexID Established TIN
0000-0626-6739 1977

(46 Years in Business)
34-2013799

At a Glance
Real Property 6 UCC Debtor 9
Personal Property 0 Bankruptcy 1
Secured Assets 0 Judgments/Liens 4
Executives 9 Foreclosure/Notice of Default 0

Name Variations - 3 name variations found 
NO. NAME
1 THE BEACON JOURNAL PUBLISHING COMPANY
2 AKRON BEACON JOURNAL
3 BEACON JOURNAL PUBLISHING CO

TINs - 2 TIN(s) found
NO. TIN NAME
1 34-2013799 AKRON BEACON JOURNAL

2 34-1095666 BEACON JOURNAL PUBLISHING CO
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Business Profile
Executives: Current - 9 executive(s) found
NO. NAME TITLE
1. Albrecht, Bill   - PRESIDENT (01/1977 - 06/07/2022)  

- N/A (05/22/2018 - 07/28/2020)   
2. Black, David   - OWNER (05/12/1983 - 12/03/2022)  

- PRESIDENT (01/1977 - 06/07/2022)   
3. Bonfiglio, Dawn  

 Associated with Other Companies   

- DIRECTOR (01/1977 - 06/07/2022)  
- N/A (08/22/2011 - 02/28/2014)  
- CHIEF INFORMATION OFFICER   

4. Brown, Alton   - EXECUTIVE VICE PRESIDENT (05/12/1983 - 
12/03/2022)  
- EXECUTIVE (01/1977 - 03/07/2018)   

5. Deluca, James   - VICE PRESIDENT (01/1977 - 06/07/2022)  
- N/A (08/22/2011 - 04/24/2014)  
- PRESIDENT   

6. Johnson, Dave   DIRECTOR (01/1977 - 06/07/2022)   
7. Pantages, Carvel   EXECUTIVE (01/21/2020 - 07/19/2023)   
8. Schweitzer, Shaun   - VICE PRESIDENT (01/1977 - 06/07/2022)  

- N/A (06/06/2019 - 07/28/2020)  
- OWNER  
- PRESIDENT   

9. Tremaine, Kelly   - VICE PRESIDENT (01/1977 - 06/07/2022)  
- N/A (01/1977 - 12/07/2021)   

Incorporation/SOS (1 active, 2 other)
NO. NAME FILING TYPE STATUS FILING 

DATE
FILING NO. STATE

1. THE BEACON JOURNAL 
PUBLISHING COMPANY

N/A 03/30/2016 77-079573

Additional Details
Business Status: N/A
Filing Type: Vendor License
For Profit: Unknown
Origin: Other Business Filing

2. THE BEACON JOURNAL 
PUBLISHING COMPANY

CORPORATION-
BUSINESS

ACTIVE 02/24/1971 407582 OH

Additional Details
Business Type: CORPORATION-BUSINESS
Business Status: ACTIVE
For Profit: Yes
Foreign/Domestic: Domestic
Origin: State of OH

Filing History (most recent two years)
Filing Date Description
12/05/2023 DOMESTIC/REINSTATEMENT

3. THE BEACON JOURNAL 
PUBLISHING COMPANY

CORPORATION-
BUSINESS

N/A 09/01/1938 174601 OH

Additional Details
Business Type: CORPORATION-BUSINESS
Business Status: N/A
For Profit: Yes
Foreign/Domestic: Domestic
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Origin: State of OH

Filing History (most recent two years)
Filing Date Description
02/24/1971 MERGED OUT OF EXISTENCE
10/05/1970 DOMESTIC AGENT SUBSEQUENT APPOINTMENT

OperatingLocations - Showing 3 location(s)
NO. ADDRESS METRO AREA PHONE
1. 44 E Exchange St

Akron, OH 44308-1510
Summit County

Akron, OH 330-996-3000 

 (Most Recent Listing) 

10/02/2014 - 12/18/2023  (Business) 

330-996-3487 

330-996-3600 

 (Most Recent Listing) 

10/18/2013 - 12/18/2023  (Business) 

330-773-7651 

 (Phone De-Listed in Electronic Directory 
Assistance) 

270-538-5830 

 (Most Recent Listing) 

12/15/2009 - 12/18/2023  (Business) 

2. 44 E Exchange St
Akron, OH 44328-0001
Summit County

Akron, OH 330-996-3299 

330-996-3000 

 (Most Recent Listing) 

10/02/2014 - 12/18/2023  (Business) 

330-773-7651 

 (Phone De-Listed in Electronic Directory 
Assistance) 

270-538-5830 

 (Most Recent Listing) 

12/15/2009 - 12/18/2023  (Business) 

800-777-2745 

 (Most Recent Listing) 

04/09/2015 - 12/18/2023  (Business) 

3. 388 S Main St Ste 720
Akron, OH 44311-1064

Akron, OH 330-996-3898 
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Summit County

330-996-3067 

330-996-3487 

330-996-3000 

 (Most Recent Listing) 

10/02/2014 - 12/18/2023  (Business) 

330-996-3162 

 (Phone De-Listed in Electronic Directory 
Assistance) 

Sales - 1 record(s) found
ANNUAL SALES DATE REPORTED
$3,000,000.00 07/09/2023

Parent Company - 1 record(s) found
NAME ADDRESS PHONE
GANNETT CO., INC. 7950 Jones Branch Dr Fl 8

Mc Lean, VA 22102-3302
Fairfax County

703-854-6000 

 (Phone De-Listed in Electronic Directory 
Assistance) 

Industry Information - 40 record(s) found
SIC NAIC
2711 Newspapers 511110 Newspaper Publishers
1500 General Building Contractors 238160 Roofing Contractors
1761 Roofing, Siding, & Sheet Metal Work 315990 Apparel Accessories and Other 

Apparel Manufacturing
2621 Paper Mills 322121 Paper (except Newsprint) Mills
2679 Converted Paper Products, Nec 323111 Commercial Printing (except Screen 

and Books)
2721 Periodicals 326299 All Other Rubber Product 

Manufacturing
2741 Miscellaneous Publishing 336612 Boat Building
2752 Commercial Printing, Lithographic 424110 Printing and Writing Paper Merchant 

Wholesalers
2791 Typesetting 424410 General Line Grocery Merchant 

Wholesalers
3069 Fabricated Rubber Products, Nec 511120 Periodical Publishers
5085 Industrial Supplies 511130 Book Publishers
5111 Printing And Writing Paper 511199 All Other Publishers
5113 Industrial & Personal Service Paper 522220 Sales Financing
5141 Groceries, General Line 541511 Custom Computer Programming 

Services
5961 Catalog And Mail-Order Houses 541613 Marketing Consulting Services
5994 News Dealers And Newsstands 611519 Other Technical and Trade Schools
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6141 Personal Credit Institutions

7311 Advertising Agencies

7371 Computer Programming Services

7383 News Syndicates

8231 Libraries

8249 Vocational Schools, Nec

8641 Civic And Social Associations

8742 Management Consulting Services

Industry Description: COMMERCIAL PRINTING, LITHOGRAPHIC
Business Description: NEWSPAPER PUBLISHER

Licenses - 3 licenses found
NO. LICENSE NO. DESCRIPTION ISSUER ISSUED/EXPIRED
1. 44328-001 ACCOUNTANT OH ACCOUNTANT Issued: 12/31/2001  
2. WPRK410 WIRELESS TELECOMM 

BUREAU (GRANTED) 
LICENSES

US FCC Issued: 10/27/2000  
Expired: 10/27/2005  

3. WPLE775 WIRELESS TELECOMM 
BUREAU (GRANTED) 
LICENSES

US FCC Issued: 03/18/1997  
Expired: 03/18/2002  

URLs - 11 URLs found
BEACONJOURNAL.COM
BLACKPRESS.CA
GANNETT.COM
GRAINNET.COM
HTTP:
HTTPS:
MUSSONRUBBER.COM
NEWMEDIAINV.COM
OHIO.COM
THEBEACONJOURNAL.COM
WHITEARNOLDDOWD.COM

Bankruptcy (0 active, 1 closed)

NO. TYPE STATUS FILING DATE CASE 
NUMBER

JURISDICTION

1. CHAPTER 7 CLOSED 11/04/2020 2051999 OHIO NORTHERN - AKRON

Bankruptcy Information
Filing Type: INDIVIDUAL  
Filing Status: Voluntary  
Comment: SINGLE DEBTOR  

Status Information
Status: CLOSED  
Date: 05/17/2021  

Petitioner 1
THE BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44308-1510  
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Tax Id: 34-1095666  
Type: INDIVIDUAL - BUSINESS  

Trustee 1
Gertz, Marc P
11 S Forge St
Akron, OH 44304-1336  

Attorney 1
Zurn, Julie K
388 S Main St Ste 500
Akron, OH 44311-4419  

Attorney 2
JULIE K ZURN ATT AT LAW  
388 S Main St Ste 500
Akron, OH 44311-4419

Judgments/Liens (5 filings)
NO. FILING TYPE AMOUNT FILE DATE FILE NUMBER JURISDICTION
1. CIVIL JUDGMENT $200.00 08/29/2013 12CVF03260 OH

Debtor 1
Journal, Akron Beacon
AKRON BEACON JOURNAL  
44 E Exchange St
Akron, OH 44308-1510  
Tax Id: 34-2013799    

Creditor 1
Dinkins, Stephen

Filing Information
Filing Date: 08/29/2013
Original Filing Number: 12CVF03260
Jurisdiction: OH
Amount: $200.00
Landlord/Tenant Dispute Records: NO   

Filing 1
Filing Number: 12CVF03260  
Filing Type: CIVIL JUDGMENT  
Agency: SUMMIT COUNTY MUNICIPAL COURT  
Agency State: OH  
Agency County: SUMMIT
2. CIVIL JUDGMENT $1,665.00 02/13/2009 CV2004116705 OH

Debtor 1
BEACON JOURNAL PUBLISHING COMP  
44 E Exchange St
Akron, OH 44308-1510  
Tax Id: 34-1095666    

Creditor 1
JANET STOBERMANN
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Filing Information
Filing Date: 02/13/2009
Original Filing Number: CV2004116705
Jurisdiction: OH
Amount: $1,665.00
Landlord/Tenant Dispute Records: NO   

Filing 1
Filing Number: CV2004116705  
Filing Type: CIVIL JUDGMENT  
Agency: SUMMIT COUNTY COMMON PLEAS  
Agency State: OH  
Agency County: SUMMIT
3. SMALL CLAIMS 

JUDGMENT
$700.00 12/18/2008 CVI08110985 OH

Debtor 1
AKRON BEACON JOURNAL  
44 E Exchange St
Akron, OH 44328-0001    

Creditor 1
Paul, E Campbell

Filing Information
Filing Date: 12/18/2008
Original Filing Number: CVI08110985
Jurisdiction: OH
Amount: $700.00
Landlord/Tenant Dispute Records: NO   

Filing 1
Filing Number: CVI08110985  
Filing Type: SMALL CLAIMS JUDGMENT  
Agency: WAYNE COUNTY MUNICIPAL COURT  
Agency State: OH  
Agency County: WAYNE
4. CIVIL DISMISSAL 12/07/1999 CV99124970 OH

Debtor 1
Irvine, Edward D
217 S High St
Akron, OH 44308-1611  
Tax Id: 271-30-XXXX    

Creditor 1
THE BEACON JOURNAL PUBLISHING CO

Filing Information
Filing Date: 12/07/1999
Release Date: 03/09/2000
Original Filing Number: CV99124970
Jurisdiction: OH
Landlord/Tenant Dispute Records: NO   

Filing 1
Filing Number: CV99124970  
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Filing Type: CIVIL DISMISSAL  
Agency: SUMMIT COUNTY COMMON PLEAS  
Agency State: OH  
Agency County: SUMMIT  
Release Date: 03/09/2000
5. $1,450.00 11/25/1998 CV-0000189-98 PA

Debtor 1
AKRON BECON JOURNAL  
44 E Exchange St
Akron, OH 44308-1510  
Tax Id: 34-2013799  

Debtor 2
JOHN DIDSON , PRE    

Creditor 1
Kruman, Leonard

Creditor 2
Kruman, Suzanne

Filing Information
Filing Date: 11/25/1998
Original Filing Number: CV-0000189-98
Jurisdiction: PA
Filing Status: Disposed - Hearing
Amount: $1,450.00   

Filing 1
Filing Number: CV-0000189-98  
Filing Status: DISPOSED - HEARING  
Agency State: PA  
Agency County: ALLEGHENY

UCC Filings (11 debtor, 0 creditor)
NO. ROLE STATUS ORIG. FILING 

DATE
ORIG. FILE 
NUMBER

JURISDICTION FILE TYPE

1. Debtor Active 03/21/2019 OH00229115664 OH Initial Filing

Filing Office Information
SECRETARY OF STATE/UCC DIVISION
180 E Broad St 16th Floor
Columbus, OH 43215

Filing 1
Filing Number: OH00229115664
Filing Date: 03/21/2019
Filing Type: INITIAL FILING
Expiration: 03/21/2024   

Debtor 1
THE BEACON JOURNAL PUBLISHING COMPANY  

Secured Party Info 1
CANADIAN IMPERIAL BANK OF COMMERCE, AS AGENT
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2. Debtor Active 08/08/2013 OH00169478831 OH Initial Filing

Filing Office Information
SECRETARY OF STATE/UCC DIVISION
180 E Broad St 16th Floor
Columbus, OH 43215

Filing 1
Filing Number: OH00169478831
Filing Date: 08/08/2013
Filing Type: INITIAL FILING
Expiration: 08/08/2018   

Debtor 1
THE BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44308-1510  

Secured Party Info 1
COMPUTERSHARE TRUST COMPANY OF CANANDA, AS TRUSTEE

Collateral
ALL ASSETS AND PROCEEDS

3. Debtor Active 05/25/2006 OH00102568792 OH Initial Filing

Filing Office Information
SECRETARY OF STATE/UCC DIVISION
180 E Broad St 16th Floor
Columbus, OH 43215

Filing 1
Filing Number: OH00102568792
Filing Date: 05/25/2006
Filing Type: INITIAL FILING
Expiration: 05/25/2011   

Debtor 1
BEACON JOURNAL PUBLISHING CO  
44 E Exchange St
Akron, OH 44308-1510  

Secured Party Info 1
WELLS FARGO FINANCIAL LEASING, INC.  
F4045050 400 Locust St Suite 500
Des Moines, IA 50309

Collateral
BUSINESS MACHINERY/EQUIPMENT LEASED

4. Debtor Active 08/12/2003 OH00067320754 OH Initial Filing

Filing Office Information
SECRETARY OF STATE/UCC DIVISION
180 E Broad St 16th Floor
Columbus, OH 43215

Filing 1
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Filing Number: OH00067320754
Filing Date: 08/12/2003
Filing Type: INITIAL FILING
Expiration: 08/12/2008   

Debtor 1
AKRON BEACON JOURNAL  
44 E Exchange St
Akron, OH 44328-0001  

Secured Party Info 1
KONICA GRAPHIC IMAGING INTERNATIONAL, INC.  
71 Charles St
Glen Cove, NY 11542-2842

Collateral
EQUIPMENT

5. Debtor Active 08/07/2003 OH00067157626 OH Initial Filing

Filing Office Information
SECRETARY OF STATE/UCC DIVISION
180 E Broad St 16th Floor
Columbus, OH 43215

Filing 1
Filing Number: OH00067157626
Filing Date: 08/07/2003
Filing Type: INITIAL FILING
Expiration: 08/07/2008   

Debtor 1
AKRON BEACON JOURNAL  
44 E Exchange St
Akron, OH 44328-0001  

Secured Party Info 1
KONICA GRAPHIC IMAGING INTERNATIONAL, INC.  
71 Charles St
Glen Cove, NY 11542-2842

Collateral
EQUIPMENT

6. Debtor Active 04/10/2001 AP328038 OH Initial Filing

Filing Office Information
SECRETARY OF STATE/UCC DIVISION
30 E Broad St
Columbus, OH 43215

Filing 1
Filing Number: AP328038
Filing Date: 04/10/2001
Filing Type: INITIAL FILING
Expiration: 04/10/2006   

Debtor 1
AKRON BEACON JOURNAL  

343



Page 12 of 40

Beacon_Journal_Publishing_Company

44 E Exchange St
Akron, OH 44308-1510  

Secured Party Info 1
WELLS FARGO FINANCIAL LEASING INC  
604 Locust St Fl 15TH
Des Moines, IA 50309-3708

Collateral
BUSINESS MACHINERY/EQUIPMENT

7. Debtor Active 03/02/2001 AP315497 OH Initial Filing

Filing Office Information
SECRETARY OF STATE/UCC DIVISION
30 E Broad St
Columbus, OH 43215

Filing 1
Filing Number: AP315497
Filing Date: 03/02/2001
Filing Type: INITIAL FILING
Expiration: 03/02/2006   

Debtor 1
AKRON BEACON JOURNAL  
44 Wast Exchange
Akron, OH 44308  

Secured Party Info 1
NORWEST FINANCIAL LEASING INC  
604 Locust St Fl 15TH
Des Moines, IA 50309-3708

Collateral
BUSINESS MACHINERY/EQUIPMENT LEASED

8. Debtor Active 10/02/2000 AP290199 OH Amendment

Filing Office Information
SECRETARY OF STATE/UCC DIVISION
180 E Broad St 16th Floor
Columbus, OH 43215

Filing 2
Filing Number: 20012760354
Filing Date: 10/01/2001
Filing Type: AMENDMENT
Expiration: 10/02/2005   

Debtor 1
AKRON BEACON JOURNAL  
44 E Exchange St
Akron, OH 44328-0001  

Secured Party Info 1
THE PELTZ GROUP INC  
4600 N Port Washington Rd
Glendale, WI 53212-1039
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Filing 1
Filing Number: AP290199
Filing Date: 10/02/2000
Filing Type: INITIAL FILING
Expiration: 10/02/2005   

Debtor 1
AKRON BEACON JOURNAL  
44 E Exchange St
Akron, OH 44328-0001  

Secured Party Info 1
THE PELTZ GROUP INC  
4600 N Port Washington Rd
Glendale, WI 53212-1039

Collateral
SPECIFIC EQUIPMENT;ACCOUNTS RECEIVABLE;GENERAL INTANGIBLE(S)

9. Debtor Active 08/20/1996 AM96916 OH Initial Filing

Filing Office Information
SECRETARY OF STATE/UCC DIVISION
30 E Broad St
Columbus, OH 43215

Filing 1
Filing Number: AM96916
Filing Date: 08/20/1996
Filing Type: INITIAL FILING
Expiration: 08/20/2001   

Debtor 1
BEACON JOURNAL PUBLISHING COMPANY, THE  
44 E Exchange St
Akron, OH 44308-1510  

Secured Party Info 1
MAN ROLAND INC  
115 Poheganut Dr
Groton, CT 06340-3238

Collateral
SPECIFIC EQUIPMENT;PROCEEDS

10. Debtor Closed 06/28/2013 OH00168439676 OH Termination

Filing Office Information
SECRETARY OF STATE/UCC DIVISION
180 E Broad St 16th Floor
Columbus, OH 43215

Filing 4
Filing Number: SR293570
Filing Date: 04/01/2019
Filing Type: TERMINATION   

Debtor 1
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THE BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44308-1510  

Secured Party Info 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT  
202 N Tryon Street Nc1-001-05-45
Charlotte, NC 28255-0001

Filing 3
Filing Number: SR180629
Filing Date: 07/26/2018
Filing Type: ASSIGNMENT
Expiration: 06/28/2023   

Debtor 1
THE BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44308-1510  

Secured Party Info 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT  
202 N Tryon Street Nc1-001-05-45
Charlotte, NC 28255-0001  

Assignees 1
CANTOR FITZGERALD SECURITIES, AS ADMINISTRATIVE AGENT  
499 Park Ave
New York, NY 10022-1240

Filing 2
Filing Number: SR90396
Filing Date: 01/31/2018
Filing Type: CONTINUATION
Expiration: 06/28/2023   

Debtor 1
THE BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44308-1510  

Secured Party Info 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT  
202 N Tryon Street Nc1-001-05-45
Charlotte, NC 28255-0001

Filing 1
Filing Number: OH00168439676
Filing Date: 06/28/2013
Filing Type: INITIAL FILING
Expiration: 06/28/2018   

Debtor 1
THE BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44308-1510  

Secured Party Info 1
BANK OF AMERICA, N.A., AS ADMINISTRATIVE AGENT  
202 N Tryon Street Nc1-001-05-45
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Charlotte, NC 28255-0001

Collateral
ALL ASSETS AND PROCEEDS

11. Debtor Closed 08/01/2006 OH00105039976 OH Termination

Filing Office Information
SECRETARY OF STATE/UCC DIVISION
180 E Broad St 16th Floor
Columbus, OH 43215

Filing 4
Filing Number: SR293574
Filing Date: 04/01/2019
Filing Type: TERMINATION   

Debtor 1
THE BEACON JOURNAL PUBLISHING COMPANY  

Secured Party Info 1
BANK OF AMERICA, N.A., AS AGENT  
800 5th Ave Fl 32MC
Seattle, WA 98104-3176

Filing 3
Filing Number: 20161830780
Filing Date: 07/01/2016
Filing Type: CONTINUATION
Expiration: 08/01/2021   

Debtor 1
THE BEACON JOURNAL PUBLISHING COMPANY  

Secured Party Info 1
BANK OF AMERICA, N.A., AS AGENT  
800 5th Ave Fl 32MC
Seattle, WA 98104-3176

Filing 2
Filing Number: 20110460294
Filing Date: 02/15/2011
Filing Type: CONTINUATION
Expiration: 08/01/2016   

Debtor 1
THE BEACON JOURNAL PUBLISHING COMPANY  

Secured Party Info 1
BANK OF AMERICA, N.A., AS AGENT  
800 5th Ave Fl 32MC
Seattle, WA 98104-3176

Filing 1
Filing Number: OH00105039976
Filing Date: 08/01/2006
Filing Type: INITIAL FILING
Expiration: 08/01/2011   

347



Page 16 of 40

Beacon_Journal_Publishing_Company

Debtor 1
THE BEACON JOURNAL PUBLISHING COMPANY  

Secured Party Info 1
BANK OF AMERICA, N.A., AS AGENT  
800 5th Ave Fl 32MC
Seattle, WA 98104-3176

Collateral
ALL ASSETS

Real Property (6 current, 17 prior)
NO. ADDRESS STATUS PURCHASE PRICE SALE PRICE STATE
1. 44 E Exchange St

Akron, OH 44328-0001
Summit County
Source: A

Current OH

Owner 1 Information
BEACON JOURNAL PUBLISHING CO  

Owner 2 Information
BEACON JOURNAL PUBLISHING CO,  
222 S Main St
Akron, OH 44308-1533
Summit County  

Owner 3 Information
BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44328-0001
Summit County  

Seller 1 Information
BEACON JOURNAL PUBLISHING CO    

Legal Information
Parcel Number: 67-49247  
Recording Date: 08/04/2020  
Document Type: DEED    

Mortgage 1 Information
Recording Date: 08/04/2020  
Contract Date: 07/13/2020  
Transaction Type: NOMINAL  

Mortgage 2 Information
Recording Date: 08/04/2020  
Contract Date: 07/13/2020  
Transaction Type: NOMINAL  

Mortgage 3 Information
Recording Date: 04/22/2019  
Contract Date: 03/29/2019  
Loan Amount: $100,000,000.00  
Lender Name: CANADIAN IMPERIAL BK/COMMERC CANADIAN IM  
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Loan Type: CONVENTIONAL  
Description: MORTGAGE  
Transaction Type: REFINANCE  

Mortgage 4 Information
Recording Date: 08/28/2006  
Contract Date: 07/31/2006  
Loan Amount: $500,000,000.00  
Lender Name: BANK OF AMERICA  
Loan Type: CONVENTIONAL  
Description: MORTGAGE  
Transaction Type: REFINANCE  

Mortgage 5 Information
Recording Date: 04/22/2019  
Contract Date: 03/29/2019  
Loan Amount: $90,000.00  
Lender Name: COMPUTERSHARE TR CO/CANADA COMPUTERSHARE  
Loan Type: CONVENTIONAL  
Description: MORTGAGE  
Transaction Type: REFINANCE

2. 41 E Exchange St
Akron, OH 44308-1509
Summit County
Source: A

Current OH

Owner 1 Information
BEACON JOURNAL PUBLISHING CO  

Owner 2 Information
BEACON JOURNAL PUBLISHING CO,  

Owner 3 Information
BEACON JOURNAL PUBLISHING CO,  
222 S Main St
Akron, OH 44308-1533
Summit County  

Seller 1 Information
BEACON JOURNAL PUBLISHING CO    

Legal Information
Parcel Number: 68-19364  
Recording Date: 08/04/2020  
Document Type: DEED    

Mortgage 1 Information
Recording Date: 08/04/2020  
Contract Date: 07/13/2020  
Transaction Type: NOMINAL  

Mortgage 2 Information
Recording Date: 08/04/2020  
Contract Date: 07/13/2020  
Transaction Type: NOMINAL  

Mortgage 3 Information
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Recording Date: 04/22/2019  
Contract Date: 03/29/2019  
Loan Amount: $100,000,000.00  
Lender Name: CANADIAN IMPERIAL BK/COMMERC CANADIAN IM  
Loan Type: CONVENTIONAL  
Description: MORTGAGE  
Transaction Type: REFINANCE  

Mortgage 4 Information
Recording Date: 04/22/2019  
Contract Date: 03/29/2019  
Loan Amount: $90,000.00  
Lender Name: COMPUTERSHARE TR CO/CANADA COMPUTERSHARE  
Loan Type: CONVENTIONAL  
Description: MORTGAGE  
Transaction Type: REFINANCE

3. 44 E Exchange St
Akron, OH 44328-0001
Summit County
Source: B

Current

$1,100,000.00

OH

Owner 1 Information
ABJ BUILDING LLC  
402 Office Park Dr Ste 150
Mountain Brk, AL 35223-2440
Jefferson County  

Owner 2 Information
BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44328-0001
Summit County  

Seller 1 Information
THE BEACON JOURNAL PUBLISHING COMPANY    

Legal Information
Parcel Number: 67-49247  
Sale Price: $1,100,000.00  
Recording Date: 08/04/2020  
Document Type: DEED    

Mortgage 1 Information
Recording Date: 08/04/2020  
Contract Date: 07/13/2020  
Description: LIMITED WARRANTY DEED  

Mortgage 2 Information
Recording Date: 04/22/2019  
Contract Date: 03/29/2019  
Loan Amount: $20,000,000.00  
Lender Name: CANADIAN IMPERIAL BANK OF COMMERCE  

Mortgage 3 Information
Recording Date: 04/22/2019  
Contract Date: 03/29/2019  
Loan Amount: $90,000,000.00  
Lender Name: COMPUTERSHARE TRUST COMPANY OF CANADA

350



Page 19 of 40

Beacon_Journal_Publishing_Company

4. 41 E Exchange St
Akron, OH 44328-0001
Summit County
Source: A

Current

$125,000.00

OH

Owner 1 Information
BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44328-0001
Summit County    

Legal Information
Parcel Number: 68-19364  
Recording Date: 07/09/1984  
Document Type: ASSESSOR  
Assessed Value: $35,697.00  
Market Land Value: $96,260.00  
Total Market Value: $101,990.00  
Type of Address: PARKING STRUCTURE

5. 80 E Exchange St
Akron, OH 44328-0001
Summit County
Source: A

Current OH

Owner 1 Information
BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44328-0001
Summit County    

Legal Information
Parcel Number: 67-56701  
Document Type: ASSESSOR  
Assessed Value: $230,493.00  
Market Land Value: $288,150.00  
Total Market Value: $658,550.00  
Type of Address: WAREHOUSE

6. 41 E Exchange St
Akron, OH 44308-1509
Summit County
Source: B

Current OH

Owner 1 Information
BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44328-0001
Summit County    

Legal Information
Parcel Number: 68-19364  
Assessment Year: 2008  
Document Type: ASSESSOR  
Assessed Value: $37,471.00  
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Market Land Value: $101,600.00  
Total Market Value: $107,060.00  
Type of Address: PARKING GARAGE

7. 372 S Broadway St
Akron, OH 44308-1501
Summit County
Source: B

Prior OH

Owner 1 Information
WILHELM STARK LLC  
44 E Exchange St
Akron, OH 44308-1510
Summit County    

Legal Information
Parcel Number: 67-48651  
Assessment Year: 2021  
Recording Date: 03/24/2016  
Document Type: ASSESSOR  
Assessed Value: $5,786.00  
Market Land Value: $16,530.00  
Total Market Value: $16,530.00  
Type of Address: COMMERCIAL VACANT

8. OH
Summit County
Source: B

Prior OH

Owner 1 Information
BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44328-0001
Summit County  

Owner 2 Information
THE BEACON JOURNAL PUBLISHING  
44 E Exchange St
Akron, OH 44328-0001
Summit County    

Legal Information
Recording Date: 04/01/2013  
Document Type: DEED    

Mortgage 1 Information
Recording Date: 04/01/2013  
Contract Date: 03/28/2013  
Description: INTRAFAMILY TRANSFER & DISSOLU  

Mortgage 2 Information
Recording Date: 02/07/2005  
Contract Date: 01/31/2005  
Description: QUIT CLAIM DEED

9. Broadway St S
OH

Prior OH
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Summit County
Source: B

Owner 1 Information
BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44328-0001
Summit County    

Legal Information
Parcel Number: 67-62551  
Assessment Year: 2021  
Recording Date: 05/01/2008  
Document Type: ASSESSOR  
Assessed Value: $4,708.00  
Market Land Value: $5,930.00  
Total Market Value: $13,450.00  
Type of Address: PARKING GARAGE

10. 465 S Broadway St
Akron, OH 44308-1503
Summit County
Source: A

Prior OH

Owner 1 Information
BEACON JOURNAL PUBLISHING CO  

Owner 2 Information
BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44328-0001
Summit County  

Seller 1 Information
CITY OF AKRON    

Legal Information
Parcel Number: 67-62551  
Recording Date: 02/07/2005  
Document Type: DEED    

Mortgage 1 Information
Recording Date: 02/07/2005  
Contract Date: 01/31/2005  
Transaction Type: NOMINAL  

Mortgage 2 Information
Recording Date: 02/07/2005  
Contract Date: 01/31/2005  
Transaction Type: NOMINAL

11. S High St
Akron, OH 44308
Summit County
Source: A

Prior

$40,000.00

OH
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Owner 1 Information
BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44328-0001
Summit County  

Seller 1 Information
CENTRAN BANK OF AKRON    

Legal Information
Parcel Number: 67-02733  
Recording Date: 12/31/1987  
Document Type: ASSESSOR  
Assessed Value: $8,169.00  
Type of Address: VACANT LAND (NEC)

12. Cedar St E
OH
Summit County
Source: B

Prior

$40,000.00

OH

Owner 1 Information
BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44328-0001
Summit County    

Legal Information
Parcel Number: 67-02734  
Assessment Year: 2004  
Recording Date: 12/31/1987  
Document Type: ASSESSOR  
Assessed Value: $4,589.00  
Market Land Value: $10,970.00  
Total Market Value: $13,110.00  
Type of Address: PARKING GARAGE

13. Exchange St E
Akron, OH 44328-0001
Summit County
Source: A

Prior OH

Owner 1 Information
ABJ BUILDING LLC  

Owner 2 Information
BEACON JOURNAL PUBLISHING CO,  

Owner 3 Information
BEACON JOURNAL PUBLISHING CO,  
222 S Main St
Akron, OH 44308-1533
Summit County  

Owner 4 Information
BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
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Akron, OH 44328-0001
Summit County  

Seller 1 Information
BEACON JOURNAL PUBLISHING CO    

Legal Information
Parcel Number: 68-19365  
Recording Date: 08/04/2020  
Document Type: ASSESSOR  
Assessed Value: $35,574.00  
Market Land Value: $96,260.00  
Total Market Value: $101,640.00  
Type of Address: PARKING STRUCTURE    

Mortgage 1 Information
Recording Date: 08/04/2020  
Contract Date: 07/13/2020  
Description: DEED  

Mortgage 2 Information
Recording Date: 04/22/2019  
Contract Date: 03/29/2019  
Loan Amount: $100,000,000.00  
Lender Name: CANADIAN IMPERIAL BK/COMMERC CANADIAN IM  
Loan Type: CONVENTIONAL  
Description: MORTGAGE  
Transaction Type: REFINANCE  

Mortgage 3 Information
Recording Date: 04/22/2019  
Contract Date: 03/29/2019  
Loan Amount: $90,000.00  
Lender Name: COMPUTERSHARE TR CO/CANADA COMPUTERSHARE  
Loan Type: CONVENTIONAL  
Description: MORTGAGE  
Transaction Type: REFINANCE

14. 80 E Exchange St
Akron, OH 44308-1535
Summit County
Source: A

Prior OH

Owner 1 Information
BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44328-0001
Summit County  

Seller 1 Information
BEACON JOURNAL PUBLISHING COMPANY    

Legal Information
Parcel Number: 67-56701  
Recording Date: 04/01/2013  
Document Type: ASSESSOR  
Assessed Value: $230,493.00  
Market Land Value: $288,150.00  
Total Market Value: $658,550.00  
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Type of Address: WAREHOUSE    

Mortgage 1 Information
Recording Date: 04/01/2013  
Contract Date: 03/28/2013  
Transaction Type: NOMINAL  

Mortgage 2 Information
Recording Date: 04/09/2013  
Contract Date: 03/28/2013  
Transaction Type: NOMINAL

15. S Broadway St
OH
Source: A

Prior OH

Owner 1 Information
BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44328-0001
Summit County    

Legal Information
Parcel Number: 67-62551  
Document Type: ASSESSOR  
Assessed Value: $907.00  
Market Land Value: $2,590.00  
Total Market Value: $2,590.00  
Type of Address: COMMERCIAL LOT

16. 41 Exchange St E
OH
Summit County
Source: B

Prior OH

Owner 1 Information
BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44328-0001
Summit County    

Legal Information
Parcel Number: 68-19364  
Assessment Year: 2004  
Document Type: ASSESSOR  
Assessed Value: $35,697.00  
Market Land Value: $96,260.00  
Total Market Value: $101,990.00  
Type of Address: PARKING GARAGE

17. E Exchange St
OH
Summit County
Source: B

Prior OH

Owner 1 Information
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BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44328-0001
Summit County    

Legal Information
Parcel Number: 68-19365  
Assessment Year: 2004  
Document Type: ASSESSOR  
Assessed Value: $35,574.00  
Market Land Value: $96,260.00  
Total Market Value: $101,640.00  
Type of Address: PARKING GARAGE

18. High St S
OH
Summit County
Source: B

Prior OH

Owner 1 Information
BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44328-0001
Summit County    

Legal Information
Parcel Number: 67-02733  
Assessment Year: 2004  
Document Type: ASSESSOR  
Assessed Value: $8,169.00  
Market Land Value: $23,340.00  
Total Market Value: $23,340.00  
Type of Address: COMMERCIAL VACANT

19. 80 Exchange St E
OH
Summit County
Source: B

Prior OH

Owner 1 Information
BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44328-0001
Summit County    

Legal Information
Parcel Number: 67-56701  
Assessment Year: 2004  
Document Type: ASSESSOR  
Assessed Value: $224,466.00  
Market Land Value: $288,150.00  
Total Market Value: $641,330.00  
Type of Address: STORAGE (MINI-WAREHOUSE)

20. 80 E Exchange St
Akron, OH 44308-1535
Summit County
Source: B

Prior OH
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Owner 1 Information
BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44328-0001
Summit County    

Legal Information
Parcel Number: 67-56701  
Assessment Year: 2008  
Document Type: ASSESSOR  
Assessed Value: $247,517.00  
Market Land Value: $553,140.00  
Total Market Value: $707,190.00  
Type of Address: STORAGE (MINI-WAREHOUSE)

21. 80 Exchange St E
Akron, OH 44328-0001
Summit County
Source: B

Prior OH

Owner 1 Information
BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44328-0001
Summit County    

Legal Information
Parcel Number: 67-56701  
Assessment Year: 2012  
Document Type: ASSESSOR  
Assessed Value: $210,850.00  
Market Land Value: $470,170.00  
Total Market Value: $602,420.00  
Type of Address: STORAGE (MINI-WAREHOUSE)

22. 41 E Exchange St
Akron, OH 44328-0001
Summit County
Source: B

Prior OH

Owner 1 Information
BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44328-0001
Summit County    

Legal Information
Parcel Number: 68-19364  
Assessment Year: 2019  
Document Type: ASSESSOR  
Assessed Value: $30,620.00  
Market Land Value: $82,040.00  
Total Market Value: $87,500.00  
Type of Address: PARKING GARAGE
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23. E Exchange St
Akron, OH 44328-0001
Summit County
Source: B

Prior OH

Owner 1 Information
ABJ BUILDING LLC  
402 Office Park Dr Ste 150
Mountain Brk, AL 35223-2440
Jefferson County  

Owner 2 Information
BEACON JOURNAL PUBLISHING COMPANY  
44 E Exchange St
Akron, OH 44328-0001
Summit County  

Seller 1 Information
THE BEACON JOURNAL PUBLISHING COMPANY    

Legal Information
Parcel Number: 68-19365  
Assessment Year: 2019  
Recording Date: 08/04/2020  
Document Type: ASSESSOR  
Assessed Value: $30,500.00  
Market Land Value: $82,040.00  
Total Market Value: $87,140.00  
Type of Address: PARKING GARAGE    

Mortgage 1 Information
Recording Date: 08/04/2020  
Contract Date: 07/13/2020  
Description: LIMITED WARRANTY DEED

Personal Property (0 current, 0 prior)
Motor Vehicles (Showing 0 of 0)
Watercraft (Showing 0 of 0)
Aircraft (Showing 0 of 0)

Associates

Executives: Prior - 66 prior executive(s) found
NO. NAME TITLE
1. Anderson, Kim  OWNER  
2. Armon, Rick  OWNER  
3. Arnold, Jim  EXECUTIVE  
4. Betz, Tim  DIRECTOR  
5. Binkley, Kimberly  VICE PRESIDENT  
6. Blake Mcdowell, C Jr.  OFFICER  
7. Bonglio, Dawn  CHIEF INFORMATION OFFICER  
8. Bookwalter, Lisa  DIRECTOR  
9. Burge, Drew  OWNER  
10. Burr, Aaron  

 Moderate Risk  

EXECUTIVE  
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 Associated with Other Companies  

 Deceased  
11. Carney, Jim  EXECUTIVE  
12. Carver, Lori A  

 Associated with Other Companies  

PRESIDENT  

13. Casey, Drew  OWNER  
14. Classen, Frank  CHIEF INFORMATION OFFICER  
15. David, Black  PRESIDENT  

(07/04/2011 - 01/09/2019)  
16. Davis, Kirk  CHIEF EXECUTIVE OFFICER  
17. Edens, Wesley R  CHAIRMAN  
18. Edgar, Tim  OFFICER  
19. Farkas, Patty  EXECUTIVE  
20. Foley, Gary  EXECUTIVE  
21. Fowler, Todd  PRESIDENT  
22. Freiberg, Gregory  CHIEF FINANCIAL OFFICER  
23. Gupta, Mayur  CHIEF EXECUTIVE OFFICER  
24. Guzzo, Glenn  EXECUTIVE  
25. Harris, Sebryna  EXECUTIVE  
26. Harte, Christophe M  PRESIDENT  

(01/1977 - 09/08/2008)  
27. Head, April  EXECUTIVE  
28. Herbert, John  EXECUTIVE  
29. Higgins, Ashley  CHIEF EXECUTIVE OFFICER  
30. Horne, Douglas E  CHIEF FINANCIAL OFFICER  
31. Journal, Akron Beacon  OWNER  

(10/01/2004 - 12/31/2004)  
32. Klassen, Frank S  CHIEF INFORMATION OFFICER  
33. Koper, Vanessa  OFFICER  
34. Kovatch, John  

 Associated with Other Companies  

EXECUTIVE  
(01/1977 - 03/07/2018)  

35. Lewis, Ryan  OWNER  
36. Livingston, Doug  EXECUTIVE  
37. Long, Jonathan  EXECUTIVE  
38. Macdougall, Cameron D  CHIEF EXECUTIVE OFFICER  
39. Mackinnon, Jim  EXECUTIVE  
40. Madick, Rita  

 Associated with Other Companies  

DIRECTOR  

41. Maring, Mark  TREASURER  
42. Mathewson, Andrea  CHIEF EXECUTIVE OFFICER  
43. Mccaulley, Glen  OWNER  

(01/01/1992 - 09/24/2001)  
44. Mccautley, Glen  OWNER  

(01/01/1999 - 10/20/2000)  
45. Mccavlley, Glen  OWNER  

(01/01/1999 - 10/20/2001)  
46. Meehan, Rob  EXECUTIVE  
47. Messmore, Roger  OWNER  

(01/01/2005 - 12/31/2005)  
48. Mill, Maria M  CHIEF EXECUTIVE OFFICER  
49. Molla, Rebecca  EXECUTIVE  
50. Moore, Theresa  OWNER  
51. Murphy, John  EXECUTIVE  
52. Oconner, Rick  CHIEF OPERATING OFFICER  
53. Odadzin, Tonya  

 Moderate Risk  

EXECUTIVE  

54. Pantages, Larry  CHIEF OPERATING OFFICER  
55. Reed, Michael E  CHIEF EXECUTIVE OFFICER  
56. Schiely, Karen  OWNER  

(12/31/2019)  
57. Scott, Kasondra L  EXECUTIVE  
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58. Scruggs, Sabrina  PRESIDENT  
59. Sheehan, Kevin M  CHIEF EXECUTIVE OFFICER  
60. Solter, Joy  OFFICER  
61. Tarica, Laurence  CHIEF EXECUTIVE OFFICER  
62. Turner, Mark  

 Associated with Other Companies  

EXECUTIVE  

63. Walker, John  CHIEF FINANCIAL OFFICER  
64. Williams, Nancy L  OWNER  

(01/01/2005 - 12/31/2005)  
65. Winges, Bruce  OFFICER  
66. Wojtala, Julie  OWNER  

Registered Agents - 3 registered agent(s) found
NO. NAME ADDRESS STATE DATE(S)
1. CORPORATION SERVICE 

COMPANY
3366 Riverside Dr Ste 103
Upper Arlington, OH 43221-1734

Ohio 02/24/1971 - 12/11/2023

2. R&A AGENTS, INC. 222 S Main St
Akron, OH 44308-1533

Ohio 02/24/1971 - 12/04/2023

3. Mckeel, Sam S 44 E Exchange St
Akron, OH 44308-1510

Ohio 09/01/1938 - 10/05/1970

Possible Employees - 8 current, 100 prior employees found
8 current, 100 prior possible employees showing out of 8 current, 186 prior
NO. NAME ADDRESS STATUS DATE(S)
1. Kadar, Dan

EDITOR
44 E Exchange St
Akron, OH 44308-1510

Current 01/1977 - 
06/07/2022

2. Lin-Fisher, Betty
REPORTER

388 S Main St Ste 720
Akron, OH 44311-1064

Current 01/01/1937 - 
10/02/2023

3. Masturzo, Phil
N/A

388 S Main St Ste 720
Akron, OH 44311-1064

Current 01/21/2020 - 
10/11/2023

4. Messmore, Roger
CONTROLLER

388 S Main St Ste 720
Akron, OH 44311-1007

Current 05/12/1983 - 
12/03/2022

5. Powell, Cheryl
N/A

388 S Main St Ste 720
Akron, OH 44311-1064

Current 06/06/2019 - 
07/28/2023

6. Profant, Kim
PUBLISHER

388 S Main St Ste 720
Akron, OH 44311-1007

Current 08/20/2020 - 
05/23/2023

7. Shearer, Michael
EDITOR

388 S Main St Ste 720
Akron, OH 44311-1007

Current 01/01/1937 - 
10/02/2023

8. Thomas, Joe
N/A

388 S Main St Ste 720
Akron, OH 44311-1007

Current 07/28/2023

9. Abraham, Lisa 44 E Exchange St
Akron, OH 44328-0001

Prior

10. Abram, Malcolm
TEACHER

44 E Exchange St
Akron, OH 44328-0001

Prior

11. Anton, Lark Marie 44 E Exchange St
Akron, OH 44308-1510

Prior

12. Antoniotti, Kathy
NURSE

44 E Exchange St
Akron, OH 44328-0001

Prior

13. Ashworth, Alan
EDITOR

44 E Exchange St
Akron, OH 44328-0001

Prior

14. Babbo, Scott
N/A

388 S Main St Ste 720
Akron, OH 44311-1064

Prior

06/06/2019 - 
07/28/2020

15. Ball, Donald 44 E Exchange St
Akron, OH 44308-1510

Prior

16. Bando, Anthony
IT

44 E Exchange St
Akron, OH 44308-1510

Prior
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17. Barton, Kris 388 S Main St Ste 720
Akron, OH 44311-1064

Prior

18. Beans, Tawney
CONTACT

44 E Exchange St
Akron, OH 44308-1510

Prior

19. Belford, Dan 388 S Main St Ste 720
Akron, OH 44311-1064

Prior

20. Benson, Colleen 44 E Exchange St
Akron, OH 44328-0001

Prior

21. Biliczky, Carol
NURSE

44 E Exchange St
Akron, OH 44328-0001

Prior

22. Bogdan, Kathy 388 S Main St Ste 720
Akron, OH 44311-1064

Prior

23. Bookwalter, Michael
MANAGER

44 E Exchange St
Akron, OH 44308-1510

Prior

24. Breckenridge, Mary 44 E Exchange St
Akron, OH 44328-0001

Prior

25. Breckenridge, Marybe 44 E Exchange St
Akron, OH 44328-0001

Prior

26. Brooks, Scott 44 E Exchange St
Akron, OH 44328-0001

Prior

27. Bryant, Patrick 44 E Exchange St
Akron, OH 44328-0001

Prior

28. Callahan, Michael
OPERATIONS MANAGER

44 E Exchange St
Akron, OH 44308-1510

Prior

29. Cardew, Mike
EDITOR

44 E Exchange St
Akron, OH 44308-1510

Prior

30. Cardwell, Jewell
CONTACT

44 E Exchange St
Akron, OH 44328-0001

Prior

31. Carroll, Amanda 44 E Exchange St
Akron, OH 44328-0001

Prior

32. Cay, Fred 388 S Main St Ste 720
Akron, OH 44311-1064

Prior

33. Chatfield, Jim 44 E Exchange St
Akron, OH 44328-0001

Prior

34. Chilinski, Steve 44 E Exchange St
Akron, OH 44308-1510

Prior

35. Cho, Chris 388 S Main St Ste 720
Akron, OH 44311-1064

Prior

36. Christensen, Holly
CONTACT

44 E Exchange St
Akron, OH 44308-1510

Prior

37. Christian, David
MANAGER

44 E Exchange St
Akron, OH 44308-1510

Prior

38. Cirel, Vincent 388 S Main St Ste 720
Akron, OH 44311-1064

Prior

39. Clawson, Kerry
EDITOR

44 E Exchange St
Akron, OH 44328-0001

Prior

40. Cohen, Mark
PUBLISHER

44 E Exchange St
Akron, OH 44328-0001

Prior

41. Cowman, Tom
CONTACT

44 E Exchange St
Akron, OH 44308-1510

Prior

42. Crutchfield, James N 44 E Exchange St
Akron, OH 44308-1510

Prior

43. Crutchfield, Jim 44 E Exchange St
Akron, OH 44328-0001

Prior

44. Danze, Rich 44 E Exchange St
Akron, OH 44308-1510

Prior
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45. Darby, Bill
ENGINEER

44 E Exchange St
Akron, OH 44308-1510

Prior

46. Davis, Carla 44 E Exchange St
Akron, OH 44308-1510

Prior

47. Dean, Barbara 44 E Exchange St
Akron, OH 44308-1510

Prior

48. Dean, Michael
CONTACT

44 E Exchange St
Akron, OH 44308-1510

Prior

49. Delorenzo, James
MANAGER

44 E Exchange St
Akron, OH 44308-1510

Prior

50. Demay, Robert
EDITOR

388 S Main St Ste 720
Akron, OH 44311-1064

Prior

51. Deptuch, Deborah S 44 E Exchange St
Akron, OH 44308-1510

Prior

52. Dnze, Richard 44 E Exchange St
Akron, OH 44328-0001

Prior

53. Douglas, Michael 44 E Exchange St
Akron, OH 44308-1510

Prior

54. Drake, Benjamin 44 E Exchange St
Akron, OH 44308-1510

Prior

55. Dray, Larry
ENGINEER

44 E Exchange St
Akron, OH 44308-1510

Prior

56. Drezdzon, Kimberly
EDITOR

44 E Exchange St
Akron, OH 44328-0001

Prior

57. Dubravetz, Larry
N/A

44 E Exchange St
Akron, OH 44328-0001

Prior

01/1977 - 
09/07/2009

58. Dunn, Ed 44 E Exchange St
Akron, OH 44308-1510

Prior

59. Durham, Timothy 44 E Exchange St
Akron, OH 44328-0001

Prior

60. Dutton, Elizabeth 44 E Exchange St
Akron, OH 44308-1510

Prior

61. Earlenbaugh, Dennis 388 S Main St Ste 720
Akron, OH 44311-1064

Prior

62. Engel, Ali 44 E Exchange St
Akron, OH 44308-1510

Prior

63. Estwick, Gary
CONTACT

44 E Exchange St
Akron, OH 44328-0001

Prior

64. Ewing, Camille 388 S Main St Ste 720
Akron, OH 44311-1064

Prior

65. Fagerstrom, Scot
N/A

388 S Main St Ste 720
Akron, OH 44311-1007

Prior

06/06/2019 - 
07/28/2020

66. Farris, Gene
EDITOR

44 E Exchange St
Akron, OH 44328-0001

Prior

67. Fox, Debbie 44 E Exchange St
Akron, OH 44308-1510

Prior

68. Fraze, Kathy
EDITOR

44 E Exchange St
Akron, OH 44308-1510

Prior

69. Gaffney, Tom
CONTACT

388 S Main St Ste 720
Akron, OH 44311-1064

Prior

70. Garrett, Amanda 44 E Exchange St
Akron, OH 44308-1510

Prior

71. Gentzel, Kevin 388 S Main St Ste 720
Akron, OH 44311-1064

Prior

72. Giacomo, Joel 44 E Exchange St Prior
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SALES Akron, OH 44308-1510

73. Giffels, David 388 S Main St Ste 720
Akron, OH 44311-1064

Prior

74. Goddard, William
SALES

44 E Exchange St
Akron, OH 44308-1510

Prior

75. Golz, Linda 388 S Main St Ste 720
Akron, OH 44311-1064

Prior

76. Good, Jacob
N/A

44 E Exchange St
Akron, OH 44328-0001

Prior

01/1977 - 
09/07/2009

77. Gordon, Denny
EDITOR

388 S Main St Ste 720
Akron, OH 44311-1064

Prior

78. Grecni, Roger
CONTACT

44 E Exchange St
Akron, OH 44328-0001

Prior

79. Green, Dave 388 S Main St Ste 720
Akron, OH 44311-1064

Prior

80. Gruich, Zoran 44 E Exchange St
Akron, OH 44308-1510

Prior

81. Hagstrom, Bradford 44 E Exchange St
Akron, OH 44308-1510

Prior

82. Hanson, Frank 44 E Exchange St
Akron, OH 44308-1510

Prior

83. Hartman, Ann
MANAGER

44 E Exchange St
Akron, OH 44308-1510

Prior

84. Hawk, Nikki 44 E Exchange St
Akron, OH 44328-0001

Prior

85. Hegde, Vinayak R 388 S Main St Ste 720
Akron, OH 44311-1064

Prior

86. Heldenfels, Rich 388 S Main St Ste 720
Akron, OH 44311-1064

Prior

87. Helmick, Dave 388 S Main St Ste 720
Akron, OH 44311-1064

Prior

88. Hertz, David 44 E Exchange St
Akron, OH 44328-0001

Prior

89. Higgins, John
CONTACT

44 E Exchange St
Akron, OH 44328-0001

Prior

90. Hill, Norma
LIBRARIAN

388 S Main St Ste 720
Akron, OH 44311-1064

Prior

91. Hink, John 44 E Exchange St
Akron, OH 44308-1510

Prior

92. Hoffman, Steve
EDITOR

44 E Exchange St
Akron, OH 44328-0001

Prior

93. Hogan, Jamie
N/A

388 S Main St Ste 720
Akron, OH 44311-1007

Prior

06/06/2019 - 
07/28/2020

94. Hopkins, David
MANAGER

44 E Exchange St
Akron, OH 44308-1510

Prior

95. Howland, Samantha 388 S Main St Ste 720
Akron, OH 44311-1064

Prior

96. Hummel, Jennifer
MANAGER

44 E Exchange St
Akron, OH 44308-1510

Prior

97. Hunter, Jay
MANAGER

44 E Exchange St
Akron, OH 44308-1510

Prior

98. Jablonski, Frank 388 S Main St Ste 720
Akron, OH 44311-1064

Prior

99. Janulis, Theodore P 388 S Main St Ste 720
Akron, OH 44311-1064

Prior
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100. Jenkins, Colette
RELIGIOUS LEADER

44 E Exchange St
Akron, OH 44328-0001

Prior

101. Jewell, Zackary
MANAGER

44 E Exchange St
Akron, OH 44308-1510

Prior

102. Jones, Jerome
CONTACT

44 E Exchange St
Akron, OH 44328-0001

Prior

103. Jones, Karen
CONTACT

44 E Exchange St
Akron, OH 44308-1510

Prior

104. Justice, Aaron
CONTACT

44 E Exchange St
Akron, OH 44308-1510

Prior

105. Kiefer, Debby S
CONTACT

44 E Exchange St
Akron, OH 44328-0001

Prior

106. King, Jeannette
CONTACT

44 E Exchange St
Akron, OH 44308-1510

Prior

107. Kortvejesi, Kathy
PUBLISHER

Prior

12/31/2019
108. Kortvejesi, Kathy 388 S Main St Ste 720

Akron, OH 44311-1064
Prior

Person Associates - 3 other person associates found
NO. NAME ADDRESS ROLE
1. Irvine, Edward D  

 Moderate Risk  

 Deceased  

217 S High St
Akron, OH 44308-1611
Summit County

Judgment/Lien

2. Wilhelm, Richard L  44 E Exchange St
Akron, OH 44328-0001
Summit County

Real Property

3. Zurn, Julie K  

 Moderate Risk  

388 S Main St Ste 500
Akron, OH 44311-4419
Summit County

Bankruptcy

Possible Connected Business - 100 possible connected businesses showing out of 122
NO. NAME ADDRESS
1. 10 BEST INC 9 Legrand Blvd

Greenville, SC 29607-2501
Greenville County

2. ABI INC 271 E Helen Rd
Palatine, IL 60067-6954
Cook County

3. ABILENE 429 South St
Philadelphia, PA 19147-1532
Philadelphia County

4. ABILENE CORP INC 2106 5th Ave
Huntington, WV 25703-1507
Cabell County

5. ABILENE INC 2402 Neptune Ave
Brooklyn, NY 11224-2316
Kings County

6. ABILENE LLC 14295 E Layton Dr
Aurora, CO 80015-1268
Arapahoe County

7. ADNET DIRECT 2495 Brickyard Rd
Canandaigua, NY 14424-7969
Ontario County
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8. ADVERTISER 200 Washington Ave
Montgomery, AL 36104-4250
Montgomery County

9. ADVOCATE CENTER 701 Kentucky Ave SE
Norton, VA 24273-2811
Norton County

10. ADVOCATE LLC 9100 Front St
Fort Wayne, IN 46818-2209
Allen County

11. ADVOCATE LTD 4301 Carlisle Blvd NE
Albuquerque, NM 87107-4801
Bernalillo County

12. ADVOCATE PARTNERS LLC 130 W 2nd St Ste 2110
Dayton, OH 45402-1502
Montgomery County

13. AFTERCOLLEGE INC 98 Battery St Ste 502
San Francisco, CA 94111-5529
San Francisco County

14. AKRON BEACON JOURNAL 685 Sherman St
Akron, OH 44311-1610
Summit County

15. AKRON BEACON JOURNAL 790 E Main St
Smithville, OH 44677-9558
Wayne County

16. ALBUQUERQUE PUBLISHING COMPANY 7777 Jefferson St NE
Albuquerque, NM 87109-4343
Bernalillo County

17. ALEXANDRI PO Box 202350
Austin, TX 78720-2350
Travis County

18. ALEXANDRIA 2236 University Square Mall
Tampa, FL 33612-5518
Hillsborough County

19. ALEXANDRIA 250 W 103rd St
New York, NY 10025-4400
New York County

20. ALEXANDRIA CORP 374 E Main St
Branford, CT 06405-2938
New Haven County

21. ALEXANDRIA CORP 9809 Atlantic Ave Ste 1
Woodhaven, NY 11421-2277
Queens County

22. ALEXANDRIA CORPORATION 514 N Washington St
Alexandria, VA 22314-2314
Alexandria County

23. ALEXANDRIA INC 6310 Pinehurst Cir E
Tamarac, FL 33321-3556
Broward County

24. ALEXANDRIA INC 6310 Powerline Rd
Fort Lauderdale, FL 33309-2020
Broward County

25. ALEXANDRIA LLC 1626 S Boston Ave
Tulsa, OK 74119-4416
Tulsa County

26. ALEXANDRIA LLC 1802 W 57th Pl
Tulsa, OK 74107-8401
Tulsa County

27. ALEXANDRIA NE LLC 101 Grant Way
Moxee, WA 98936-9787
Yakima County

28. ALEXANDRIA NEWSPAPERS, INC. 7950 Jones Branch Dr
Mc Lean, VA 22107-0002
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Fairfax County
29. ALEXANDRIA PARTNERS LLC 30 Wall St Ste 1100

New York, NY 10005-2200
New York County

30. ALEXANDRIAS 1033 O St
Lincoln, NE 68508-3636
Lancaster County

31. ALEXANDRIAS 52236 Shenandoah Dr
South Bend, IN 46635-1037
St. Joseph County

32. ALEXANDRIAS 7158 Hampstead Ln
Indianapolis, IN 46256-2316
Marion County

33. ASBURY PARK INC 61 Higley Ave
Orwell, OH 44076-9569
Ashtabula County

34. ASBURY PARK NURSING AND REHABILITATION 
CENTER

2257 Fair Oaks Blvd
Sacramento, CA 95825-5501
Sacramento County

35. ASBURY PARK PRESS 235 Willow Brook Rd
Freehold, NJ 07728-2882
Monmouth County

36. ASHEVILLE CITIZEN TIMES 4020 Hendersonville Rd
Fletcher, NC 28732-8222
Henderson County

37. BATTLE CREEK PO Box 140254
Garden City, ID 83714-0254
Ada County

38. BATTLE CREEK ENQUIRER PO Box 30318
Lansing, MI 48909-7818
Ingham County

39. BATTLE CREEK INC 6456 S 64th Ave
Laveen, AZ 85339-2900
Maricopa County

40. BATTLECREEK ENQUIRER 2205 W Dickman Rd
Springfield, MI 49037-4860
Calhoun County

41. BDO SEIDMAN, LLP 130 E Randolph St Ste 2800
Chicago, IL 60601-6300
Cook County

42. BEACON CREDIT UNION INC 44 E Exchange St
Akron, OH 44308-1510
Summit County

43. BEACON JOURNAL 44 E Exchange St
Akron, OH 44328-0001
Summit County

44. BEDFORD MINUTEMAN COMPANY, INC. 10 Mudge Way
Bedford, MA 01730-2193
Middlesex County

45. BIRMINGHAM POST HERALD 2200 4th Ave N
Birmingham, AL 35203-3802
Jefferson County

46. BLACK MOUNTAIN PO Box 248
Alto, NM 88312-0248
Lincoln County

47. BLACK MOUNTAIN ELEMENTARY 1555 Highway 215
Evarts, KY 40828-6522
Harlan County

48. BLACK MOUNTAIN INC PO Box 130
South Windham, ME 04082-0130
Cumberland County

49. BLACK MOUNTAIN LLC 1 Forest Hill Dr
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Sparta, NJ 07871-3036
Sussex County

50. BOSTON HOME INC 501 Cordwainer Dr
Norwell, MA 02061-1630
Plymouth County

51. BOSTON HOMES REALTY, INC. 6 Oak St
Burlington, MA 01803-3216
Middlesex County

52. BURLINGTON INC 381 Morris Ave
Elizabeth, NJ 07208-3616
Union County

53. CHILLICOTHEW 401 S Paint St
Chillicothe, OH 45601-3821
Ross County

54. CITIZEN PUBLISHING CO OF WISCONSIN INC 805 Park Ave
Beaver Dam, WI 53916-2205
Dodge County

55. CITIZEN PUBLISHING CORP 119 Main St Ste 2
Nanuet, NY 10954-2883
Rockland County

56. CLASSIFIED DEPARTMENTS 35 Kennedy Blvd
East Brunswick, NJ 08816-1250
Middlesex County

57. CLASSIFIED VENTURES 30 S Wacker Dr
Chicago, IL 60606-7413
Cook County

58. CLASSIFIED VENTURES LLC 6632 Telegraph Rd
Bloomfield Hills, MI 48301-3012
Oakland County

59. CLASSIFIED VENTURES, LLC 175 W Jackson Blvd
Chicago, IL 60604-2615
Cook County

60. CLIPPER MAGAZINE, INC. 3708 Hempland Rd
Mountville, PA 17554-1542
Lancaster County

61. COLORADO COURIER 491 Scott Blvd Apt 108
Castle Rock, CO 80104-7573
Douglas County

62. COLORADO COURIER LLC 6391 S Newport Ct
Centennial, CO 80111-4630
Arapahoe County

63. COLORADO COURIERS LLC 734 N Park St Ste G
Castle Rock, CO 80109
Douglas County

64. COLUMBUS DISPATCH 34 S 3rd St
Columbus, OH 43215-4201
Franklin County

65. COMET PRESS 5642 S Sycamore St
Littleton, CO 80120-1134
Arapahoe County

66. COMET PRESS INC 1320 Industrial Dr
Itasca, IL 60143-1863
Dupage County

67. COMET PRESS LLC 310 N Crestline St
Spokane, WA 99202-3007
Spokane County

68. COMMUNITY HIGH SCHOOL DISTRICT #155 1 Virginia Rd
Crystal Lake, IL 60014-7901
Mchenry County

69. COMMUNITY NEWS LLC 254 2nd Ave Ste 1
Needham Heights, MA 02494-2829
Norfolk County
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70. COMMUNITY NEWSPAPER PO Box 9113
Needham, MA 02492-9113
Norfolk County

71. COMMUNITY NEWSPAPER 24 Sandwich Rd
Wareham, MA 02571-1668
Plymouth County

72. COMMUNITY NEWSPAPER 60 Main St
Brockton, MA 02301-4040
Plymouth County

73. COMMUNITY NEWSPAPER CO 159 S Main St
Milford, MA 01757-3255
Worcester County

74. COMMUNITY NEWSPAPER CO 370 Paramount Dr
Raynham, MA 02767-5419
Bristol County

75. COMMUNITY NEWSPAPER CO 53 Bolton Rd
Harvard, MA 01451-1602
Worcester County

76. COMMUNITY NEWSPAPER CO 57 High St
Medford, MA 02155-3808
Middlesex County

77. COMMUNITY NEWSPAPER CO 80 Central St
Somerville, MA 02143-1612
Middlesex County

78. COMMUNITY NEWSPAPER COMPANY 475 Washington St
Auburn, MA 01501-3234
Worcester County

79. COMMUNITY NEWSPAPERS INC 333 W State St
Milwaukee, WI 53203-1305
Milwaukee County

80. CONVERSION INNOVATIONS INC. 222 3rd St Ste 342
Cambridge, MA 02142-1188
Middlesex County

81. CORPUS CHRISTI PO Box 449
Lawrence, MA 01842-0949
Essex County

82. CORPUS CHRISTI 100 James St
South River, NJ 08882-2152
Middlesex County

83. CORPUS CHRISTI 135 S Regent St
Port Chester, NY 10573-3510
Westchester County

84. CORPUS CHRISTI 155 Garfield Ave
Mineola, NY 11501-2506
Nassau County

85. COULTER 8200 Whitesburg Dr SW
Huntsville, AL 35802-3006
Madison County

86. COULTER CORP 115 Patton Ct
Nicholasville, KY 40356-9170
Jessamine County

87. COULTER CORPORATION 11800 SW 147th Ave
Miami, FL 33196-2500
Miami-Dade County

88. COURIER 601 Pulaski St
Lincoln, IL 62656-2825
Logan County

89. COURIER CO INC 3150 N Sheridan Rd Apt 27B
Chicago, IL 60657-4826
Cook County

90. COURIER COMPANIES 2606 Walker Lake Rd
Mansfield, OH 44903-8941
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Richland County
91. COURIER CORP 11311 Roosevelt Blvd

Philadelphia, PA 19154-2105
Philadelphia County

92. COURIER JOURNAL 1803 Button Ct
La Grange, KY 40031-8774
Oldham County

93. COURIERNET 2848 S I-85 Service Rd
Charlotte, NC 28208
Mecklenburg County

94. COURIERNET INC 1135 Atlanta Industrial Dr
Marietta, GA 30066-6604
Cobb County

95. COURIERNET INC 1360 Powers Ferry Rd SE
Marietta, GA 30067-5490
Cobb County

96. DAILY RECORD 16 W Main St Ste G9
Rochester, NY 14614-1604
Monroe County

97. DAILY RECORD 210 W Pennsylvania Ave Ste 30
Towson, MD 21204-5310
Baltimore County

98. DAILY RECORD 212 E Liberty St
Wooster, OH 44691-4348
Wayne County

99. DAILY TIMES 522 W Buffalo St
Rawlins, WY 82301-5623
Carbon County

100. DAILY TRIBUNE PO Box 380
Ames, IA 50010-0380
Story County

Business Associates - 20 business associates found
NO. NAME ADDRESS ROLE
1. ABJ BUILDING LLC E Exchange St

Akron, OH 44328-0001
Summit County

Real Property

2. ABJ BUILDING LLC 402 Office Park Dr Ste 150
Mountain Brk, AL 35223-2440
Jefferson County

Real Property

3. BANK OF AMERICA, N.A., AS 
ADMINISTRATIVE AGENT

202 N Tryon Street Nc1-001-05-45
Charlotte, NC 28255-0001
Mecklenburg County

UCC

4. BANK OF AMERICA, N.A., AS AGENT 800 5th Ave Fl 32MC
Seattle, WA 98104-3176
King County

UCC

5. BEACON JOURNAL PUBLISHING CO, 222 S Main St
Akron, OH 44308-1533
Summit County

Real Property

6. BEACON JOURNAL PUBLISHING 
COMPANY

80 Exchange St E
Akron, OH 44328-0001
Summit County

Real Property

7. BEACON JOURNAL PUBLISHING 
COMPANY

High St S Real Property

8. BEACON JOURNAL PUBLISHING 
COMPANY HEATHER ANDERSON

Broadway St S Real Property

9. CANADIAN IMPERIAL BANK OF 
COMMERCE, AS AGENT

UCC

10. CANTOR FITZGERALD SECURITIES, AS 
ADMINISTRATIVE AGENT

499 Park Ave
New York, NY 10022-1240
New York County

UCC
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11. CITY OF AKRON (PILLAR INVESTMENTS 
LLC)

Broadway St S Real Property

12. CITY OF AKRON (PILLAR INVESTMENTS 
LLC)

44 E Exchange St
Akron, OH 44328-0001
Summit County

Real Property

13. JULIE K ZURN ATT AT LAW 388 S Main St Ste 500
Akron, OH 44311-4419
Summit County

Bankruptcy

14. KONICA GRAPHIC IMAGING 
INTERNATIONAL, INC.

71 Charles St
Glen Cove, NY 11542-2842
Nassau County

UCC

15. MAN ROLAND INC 115 Poheganut Dr
Groton, CT 06340-3238
New London County

UCC

16. NORWEST FINANCIAL LEASING INC 604 Locust St Fl 15TH
Des Moines, IA 50309-3708
Polk County

UCC

17. THE PELTZ GROUP INC 4600 N Port Washington Rd
Milwaukee, WI 53212-1039
Milwaukee County

UCC

18. WELLS FARGO FINANCIAL LEASING INC 604 Locust St Fl 15TH
Des Moines, IA 50309-3708
Polk County

UCC

19. WELLS FARGO FINANCIAL LEASING, INC. F4045050 400 Locust St Suite 500
Des Moines, IA 50309
Polk County

UCC

20. WILHELM STARK LLC 44 E Exchange St
Akron, OH 44308-1510
Summit County

Real Property

Sources - 480 record(s) found
All Sources 480 Source Documents
LexisNexis Corporate Affiliations 2 Source Documents
Experian Business Data 4 Source Documents
Real Property 223 Source Documents
Corporate Filings 2 Source Documents
Bankruptcy 1 Source Documents
Judgment & Liens 6 Source Documents
UCC 11 Source Documents
Government Agency 99 Source Documents
Other Directories 37 Source Documents
Telco 92 Source Documents
Experian 2 Source Documents
Dept. Of Transportation SAFER Crash Carrier 1 Source Documents

Key

 High Risk Indicator. These symbols may prompt you to investigate further. 

 Moderate Risk Indicator. These symbols may prompt you to investigate further. 

 General Information Indicator. These symbols inform you that additional information is provided. 

 The most recent telephone listing as reported by Electronic Directory Assistance. 

Important:  The Public Records and commercially available data sources used on reports have errors. Data is sometimes 
entered poorly, processed incorrectly and is generally not free from defect. This system should not be relied upon as definitively 
accurate. Before relying on any data this system supplies, it should be independently verified. For Secretary of State documents, 
the following data is for information purposes only and is not an official record. Certified copies may be obtained from that 
individual state's Department of State.
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FCRA:  The data provided to you by use of this product may not be used as a factor in establishing a consumer's eligibility for 
credit, insurance, employment or other purposes identified under the Fair Credit Reporting Act (FCRA).

Your DPPA Permissible Use: I have no permissible use
Your GLBA Permissible Use: I have no permissible use

Copyright © 2023 LexisNexis, a division of Reed Elsevier Inc. All rights reserved.

End of Document
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WWA (BPH) PUBLICATIONS, INC.
Everett, Washington,  United States

Private Independent 

Marketability: Has limited marketability due to incomplete or invalid data

EMPLOYEES

5 (Here)
5 (Total)

D&B LEGAL STATUS TYPE

Corporation

INDUSTRY

Publishing

SALES

60.25K 

REPORTING CURRENCY

USD

D-U-N-S® NUMBER

10-485-1566

ADDRESS

1800 41St St Ste 300
Everett, Washington, 98203-
2355 United States

(Primary Address)

Latitude: 47.962662

Longitude: -122.206984

Company Summary

Business Description

Wwa (Bph) Publications, Inc. is primarily engaged in miscellaneous publishing activities, not elsewhere classified, whether or not engaged in

printing.

Source: D&B

Industry

View All

D&B HOOVERS INDUSTRIES

Publishing

ANZSIC 2006

5419 - Other Publishing (except Software, Music and
Internet)

US 8-DIGIT SIC

27410000 - Miscellaneous publishing

ISIC REV 4

5819 - Other publishing activities

NACE REV 2

581 - Publishing of books, periodicals and other publishing
activities

NAICS 2022

513199 - All Other Publishers

UK SIC 2003

2215 - Other publishing

UK SIC 2007

5819 - Other publishing activities

US SIC 1987

2741 - Miscellaneous Publishing
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https://www.linkedin.com/search/results/all/?keywords=WWA%20(BPH)%20PUBLICATIONS,%20INC.&origin=GLOBAL_SEARCH_HEADER
https://www.linkedin.com/search/results/all/?keywords=WWA%20(BPH)%20PUBLICATIONS,%20INC.&origin=GLOBAL_SEARCH_HEADER
https://www.twitter.com/search?mode=users&q=WWA%20(BPH)%20PUBLICATIONS%2C%20INC.
https://www.twitter.com/search?mode=users&q=WWA%20(BPH)%20PUBLICATIONS%2C%20INC.
https://www.facebook.com/search/top/?epa=SEARCH_BOX&q=WWA%20(BPH)%20PUBLICATIONS%2C%20INC.
https://www.facebook.com/search/top/?epa=SEARCH_BOX&q=WWA%20(BPH)%20PUBLICATIONS%2C%20INC.
https://app.avention.com/industry/f651ab38-61b6-3a82-8e55-a5aa42019578
https://app.avention.com/company/493603df-ad0b-3fc6-9fe6-475accb4e387#report/corporate_overview
https://app.avention.com/industry/f651ab38-61b6-3a82-8e55-a5aa42019578
https://app.avention.com/industry/1c1dd32a-9e01-3a50-ab88-fd85deac456a
https://app.avention.com/industry/1c1dd32a-9e01-3a50-ab88-fd85deac456a
https://app.avention.com/industry/8019d96e-213d-3eeb-9941-3d079fcbd850
https://app.avention.com/industry/05161bd1-600f-3e15-ac16-0006f2ac7778
https://app.avention.com/industry/9a7a3efe-98dd-31ec-aaa4-68f2026cebb9
https://app.avention.com/industry/9a7a3efe-98dd-31ec-aaa4-68f2026cebb9
https://app.avention.com/industry/82ac3108-5eb2-3b29-9308-eade2f6152ad
https://app.avention.com/industry/6f1ba831-0968-3030-908c-d292a7a1ee41
https://app.avention.com/industry/011c7f19-46ae-32af-925a-1f520d318083
https://app.avention.com/industry/33e0d6ae-1ab8-3126-83ef-2a5c48157561
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Company Identifiers

D-U-N-S® NUMBER

104851566
LEI NUMBER

BUSINESS REGISTRATION NUMBER (US)

603144826

Corporate Highlights

GLOBAL ULTIMATED-U-N-S®
NUMBER

104851566

DOMESTICULTIMATED-U-N-S®
NUMBER

104851566

STATE OF INCORPORATION

Washington

PLANT/FACILITY SIZE (SQ. FT.)

2,455

YEAR FOUNDED

2011

PRESCREEN SCORE

MEDIUM RISK
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Site Contacts

We’re sorry, we couldn’t find any information at this time
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Corporate Overview

Key ID  Number: 596153865

Key Corporate Relationships

AUDITOR

NA

Industry Codes

ANZSIC 2006

5419 - Other Publishing (except Software, Music and Internet) (Primary)

ISIC REV 4

5819 - Other publishing activities (Primary)

NACE REV 2

581 - Publishing of books, periodicals and other publishing activities (Primary)

NAICS 2022

513199 - All Other Publishers (Primary)

UK SIC 2003

2215 - Other publishing (Primary)

UK SIC 2007

5819 - Other publishing activities (Primary)

US 8-DIGIT SIC

27410000 - Miscellaneous publishing (Primary)

US SIC 1987

2741 - Miscellaneous Publishing (Primary)

Business Description

Wwa (Bph) Publications, Inc. is primarily engaged in miscellaneous publishing activities, not elsewhere classified, whether or not engaged in

printing.

Source: D&B

Financial Summary

Financials In USD(mil) 1 Year Growth

Sales 0.1 NA

SM
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https://app.avention.com/industry/1c1dd32a-9e01-3a50-ab88-fd85deac456a
https://app.avention.com/industry/05161bd1-600f-3e15-ac16-0006f2ac7778
https://app.avention.com/industry/9a7a3efe-98dd-31ec-aaa4-68f2026cebb9
https://app.avention.com/industry/82ac3108-5eb2-3b29-9308-eade2f6152ad
https://app.avention.com/industry/6f1ba831-0968-3030-908c-d292a7a1ee41
https://app.avention.com/industry/011c7f19-46ae-32af-925a-1f520d318083
https://app.avention.com/industry/8019d96e-213d-3eeb-9941-3d079fcbd850
https://app.avention.com/industry/33e0d6ae-1ab8-3126-83ef-2a5c48157561


© 2023 Dun & Bradstreet, Inc. All rights reserved.
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Signals Report

Back to Table of Contents

100
Does Business in United States

The value of this signal is set to 100 when a company does business in the United States, zero otherwise. Determined for all possible

companies in the D&B Hoovers database. Updated at least quarterly.

Company does business in United States
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News

We’re sorry, we couldn’t find any information at this time
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Triggers

We’re sorry, we couldn’t find any information at this time
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Closest Industry Peers

The Daily Herald Company

Everett, Washington, United States +1-425-339-3000

Publishing

Private Subsidiary Headquarters

D-U-N-S: 00-927-4135

Sales USD: 36.86M

Employees (Here): 97

Employees (Total): 282

0.00 Miles Away

MILLTOWN PRESS, LLC

Everett, Washington, United States

Publishing

Private Independent

D-U-N-S: 10-501-4084

Sales USD: 123.32K

Employees (Here): 5

Employees (Total): 5

0.47 Miles Away

PUBLISHERS SUBSCRIPTION SERVICE

Everett, Washington, United States

Publishing

Private Independent

D-U-N-S: 78-383-8605

Sales USD: 61.35K

Employees (Here): 1

Employees (Total): 1

0.59 Miles Away

TPR PRESS, INC.

Everett, Washington, United States

Publishing

Private Independent

D-U-N-S: 16-584-0369

Sales USD: 73K

Employees (Here): 1

Employees (Total): 1

1.15 Miles Away

QUEENBEE PUBLICATIONS LLC

Everett, Washington, United States

Publishing

Private Independent

D-U-N-S: 12-268-8201

Sales USD: 59.23K

Employees (Here): 5

Employees (Total): 5

1.17 Miles Away
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https://app.avention.com/company/4ea45423-93a5-357d-8a75-cb066af8f821
https://app.avention.com/company/4b83c963-0e30-32cf-974f-1aa945161568
https://app.avention.com/company/f2a300e9-9361-31b5-a6e9-a7270ef01f38
https://app.avention.com/company/da5e1f88-5dc0-31fc-a426-c81f2abde755
https://app.avention.com/company/716f7531-0a96-33cf-9118-1b8784583f37


ETG PRODUCTIONS LLC

Everett, Washington, United States +1-425-344-5850

Publishing

Private Independent

D-U-N-S: 07-444-0354

Sales USD: 75.51K

Employees (Here): 5

Employees (Total): 5

1.26 Miles Away

Snohomish County Business Journal

Everett, Washington, United States

Publishing

Private Independent

D-U-N-S: 13-008-8854

Sales USD: 357.42K

Employees (Here): 5

Employees (Total): 5

1.30 Miles Away

HERALD CLASSIFIED WANT ADS

Everett, Washington, United States +1-425-339-3100

Publishing

Private Independent

D-U-N-S: 10-512-7578

Sales USD: 113.43K

Employees (Here): 10

Employees (Total): 10

1.30 Miles Away

WISE DRAGON PUBLISHING, LLC

Everett, Washington, United States +1-425-259-2685

Publishing

Private Independent

D-U-N-S: 12-256-4625

Sales USD: 95.24K

Employees (Here): 5

Employees (Total): 5

1.32 Miles Away

HALBOP MUSIC PUBLISHING, LLC

Everett, Washington, United States

Publishing

Private Independent

D-U-N-S: 12-237-0517

Sales USD: 76.03K

Employees (Here): 5

Employees (Total): 5

1.38 Miles Away
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https://app.avention.com/company/44dbe0f3-dba1-3f18-a009-24182e22f878
https://app.avention.com/company/9314c993-fa15-3763-8b2b-12f481dd5e2e
https://app.avention.com/company/f929a814-2a66-3313-9fa9-673cfe24a267
https://app.avention.com/company/001d61cb-e60f-326c-8ee8-262b444c1a46
https://app.avention.com/company/09e61bac-0a1a-3cf9-bc78-499ede6c0542


Builders Exchange Of Washington, Inc.

Everett, Washington, United States +1-425-743-3244

Publishing

Private Independent

D-U-N-S: 79-051-4731

Sales USD: 1.31M

Employees (Here): 18

Employees (Total): 18

1.40 Miles Away

SYREN'S VOICE LLC

Everett, Washington, United States

Publishing

Private Independent

D-U-N-S: 10-415-2631

Sales USD: 80.04K

Employees (Here): 5

Employees (Total): 5

1.75 Miles Away

Horizon of Change

Everett, Washington, United States +1-425-355-1712

Publishing

Nonprofit Independent

D-U-N-S: 03-832-7042

Sales USD: 70.42K

Employees (Here): 6

Employees (Total): 6

2.06 Miles Away

KENT STURGIS PUBLISHING SERVICES LLC

Everett, Washington, United States

Publishing

Private Independent

D-U-N-S: 09-706-3912

Sales USD: 59.23K

Employees (Here): 4

Employees (Total): 4

2.18 Miles Away

PRESS ON WITH FAITH, LLC

Everett, Washington, United States

Publishing

Private Independent

D-U-N-S: 09-716-5978

Sales USD: 59.23K

Employees (Here): 4

Employees (Total): 4

2.44 Miles Away
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https://app.avention.com/company/d5a21c21-32e8-3936-8f8a-f00206560531
https://app.avention.com/company/09904afd-03ac-37fc-8635-7e4c27816d77
https://app.avention.com/company/5d8594ea-1621-39dc-a247-d2af886516a1
https://app.avention.com/company/5f441da0-7419-3d4d-9ff1-d9fbce368106
https://app.avention.com/company/e347a3cc-57d1-3842-83cc-60d9f708e835


Rasmi, LLC

Everett, Washington, United States +1-281-813-1169

Publishing

Private Independent

D-U-N-S: 11-672-4137

Sales USD: 150K

Employees (Here): 1

Employees (Total): 1

2.98 Miles Away

Poetry Northwest

Everett, Washington, United States +1-425-388-9395

Publishing

Nonprofit Independent

D-U-N-S: 62-036-2512

Sales USD: 341.57K

Employees (Here): 3

Employees (Total): 3

3.04 Miles Away

Optimal Detailing

Everett, Washington, United States +1-425-948-5297

Publishing

Private Independent

D-U-N-S: 05-499-0896

Sales USD: 76.37K

Employees (Here): 2

Employees (Total): 2

3.14 Miles Away

Compendium Incorporated

Everett, Washington, United States +1-206-812-1640

Publishing

Private Branch

D-U-N-S: 96-667-1112

Employees (Here): 2

3.41 Miles Away

Compendium Incorporated

Everett, Washington, United States +1-206-812-1640

Publishing

Private Parent Headquarters

D-U-N-S: 62-317-3010

Sales USD: 10.10M

Assets: 2.51M

Employees (Here): 39

Employees (Total): 42

3.41 Miles Away
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https://app.avention.com/company/92b7c49b-85ae-3a80-a3d0-445a09d825c0
https://app.avention.com/company/68184436-f0f5-3494-9fed-1d1aaafb7ef7
https://app.avention.com/company/54e26bc7-fc07-3643-bc97-0beee17a5605
https://app.avention.com/company/ece9bbb9-b937-3368-a579-53e69bbc7702
https://app.avention.com/company/5218bfed-0109-358d-9b95-7381e93c5da1
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WHITE GLADIS PUBLISHING LLC

Everett, Washington, United States

Publishing

Private Independent

D-U-N-S: 13-004-1854

Sales USD: 75.80K

Employees (Here): 1

Employees (Total): 1

3.46 Miles Away

ZOETROPE LLC

Everett, Washington, United States

Publishing

Private Independent

D-U-N-S: 12-272-9656

Sales USD: 90.78K

Employees (Here): 7

Employees (Total): 7

3.50 Miles Away

Penikila Press, LLC

Everett, Washington, United States +1-425-610-7537

Publishing

Private Independent

D-U-N-S: 01-071-0054

Sales USD: 69.56K

Employees (Here): 5

Employees (Total): 5

3.60 Miles Away

SUPERMEDIA LLC

Everett, Washington, United States +1-425-423-7904

Publishing

Private Branch

D-U-N-S: 86-891-7076

Employees (Here): 18

3.74 Miles Away

Hbmgrocery Inc

Everett, Washington, United States

Publishing

Private Independent

D-U-N-S: 08-813-0896

Sales USD: 55.30K

Employees (Here): 5

Employees (Total): 5

3.79 Miles Away
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https://app.avention.com/company/ac1b61b4-262f-3a9e-aa07-bafc426ef679
https://app.avention.com/company/f93b79a0-818f-3c6b-b7b0-a18c33caa204
https://app.avention.com/company/7140669e-7ae1-379c-af21-41d93332baff
https://app.avention.com/company/916e1135-9a12-36de-8cc3-cf5d2341e1d1
https://app.avention.com/company/aee76dc0-97b6-3d08-bbc4-5b20140870a3


Closest Companies

The Daily Herald Company

Everett, Washington, United States +1-425-339-3000

Publishing

Private Subsidiary Headquarters

D-U-N-S: 00-927-4135

Sales USD: 36.86M

Employees (Here): 97

Employees (Total): 282

0.00 Miles Away

Frontier Communications Northwest, Inc.

Everett, Washington, United States

Nonclassifiable Establishments

Private Branch

D-U-N-S: 17-738-7107

Employees (Here): 341

0.00 Miles Away

GLOBAL CROSSING NORTH AMERICA INC

Everett, Washington, United States +1-425-261-6739

Wired Telecommunications Carriers

Private Branch

D-U-N-S: 04-125-0356

Employees (Here): 30

0.00 Miles Away

GTE NORTHWEST INC

Everett, Washington, United States

Wired Telecommunications Carriers

Private Independent

D-U-N-S: 36-155-6421

Sales USD: 338.18K

Employees (Here): 7

Employees (Total): 7

0.00 Miles Away

Frontier Communications Northwest, Inc.

Everett, Washington, United States +1-425-261-5321

Wired Telecommunications Carriers

Private Subsidiary Headquarters

D-U-N-S: 00-794-2287

Sales USD: 355.80M

Employees (Here): 20

Employees (Total): 3.603K

0.00 Miles Away
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https://app.avention.com/company/4ea45423-93a5-357d-8a75-cb066af8f821
https://app.avention.com/company/02f0af7c-56be-37a2-83e4-a9cc3b6308f3
https://app.avention.com/company/38c0c326-1e16-3b0e-9403-1260257cf96e
https://app.avention.com/company/fd74b957-e6ab-39e8-8fe0-62874626be9d
https://app.avention.com/company/2a1dccd4-5173-33f7-827d-d647cbb314ef


FRONTIER NORTH INC

Everett, Washington, United States +1-740-382-7460

Grocery Stores

Private Independent

D-U-N-S: 01-778-6608

Sales USD: 232.67K

Employees (Here): 9

Employees (Total): 9

0.00 Miles Away

LA RAZA

Everett, Washington, United States +1-425-339-3012

Associations and Organizations

Private Independent

D-U-N-S: 02-075-9427

Sales USD: 1.24M

Employees (Here): 15

Employees (Total): 15

0.00 Miles Away

EXACT CANDER CONSTRUCTION LLC

Everett, Washington, United States

Residential and Commercial Building Construction

Private Independent

D-U-N-S: 12-551-2492

Sales USD: 82.08K

Employees (Here): 3

Employees (Total): 3

0.06 Miles Away

IVAR'S, INC.

Everett, Washington, United States +1-425-252-9292

Restaurants and Bars

Private Branch

D-U-N-S: 80-416-0489

Employees (Here): 30

0.06 Miles Away

VITAMIN SHOPPE MARINER, INC.

Everett, Washington, United States +1-425-293-0373

Grocery Stores

Private Branch

D-U-N-S: 36-158-9729

Employees (Here): 1

0.08 Miles Away
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https://app.avention.com/company/cdf1c3cb-8ace-3df9-9c13-64908e0d1fcb
https://app.avention.com/company/c6a24087-09f9-3b8d-ab95-970fd79a08a6
https://app.avention.com/company/da56be2b-eaf7-3291-b0bf-488fbe0b1a9b
https://app.avention.com/company/bd3258f7-3277-3a08-8fd6-fc1f4b77aa5b
https://app.avention.com/company/c376d4a9-692b-3ffd-ad07-b42fe8466e98


Norman, Amy

Everett, Washington, United States +1-425-212-1975

Dentists

Private Independent

D-U-N-S: 84-200-1588

Sales USD: 402.16K

Employees (Here): 4

Employees (Total): 4

0.09 Miles Away

ADLER GIERSCH, P.S.

Everett, Washington, United States +1-425-338-7700

Legal Services

Private Branch

D-U-N-S: 86-890-5720

Employees (Here): 2

0.09 Miles Away

Hoyt Duplex Project LLC

Everett, Washington, United States

Nonclassifiable Establishments

Private Independent

D-U-N-S: 11-178-9750

Sales USD: 67.92K

Employees (Here): 5

Employees (Total): 5

0.09 Miles Away

Buchan's Baskin Robbins Inc

Everett, Washington, United States +1-425-259-6336

Restaurants and Bars

Partnership Parent Headquarters

D-U-N-S: 16-558-7734

Sales USD: 1.04M

Employees (Here): 6

Employees (Total): 30

0.10 Miles Away

EVERGREEN LOCK & KEY

Everett, Washington, United States +1-425-252-3700

Industrial Machinery Repair and Maintenance

Private Independent

D-U-N-S: 01-228-1395

Sales USD: 69.94K

Employees (Here): 1

Employees (Total): 1

0.10 Miles Away
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https://app.avention.com/company/a616509e-1cb2-394b-bcbb-a0f0a4d8c4dc
https://app.avention.com/company/387561bb-d33c-3bed-b906-33bc0759f933
https://app.avention.com/company/595d27ed-02ed-33bf-bb2f-e73a42de01dc
https://app.avention.com/company/9b80d97c-3d42-3bf5-a593-ec6488106e8c
https://app.avention.com/company/6d1ddc9a-5714-350f-b7e1-42a743b3065f


SPORTS ON TAP CHICAGO LLC

Everett, Washington, United States

Nonclassifiable Establishments

Private Independent

D-U-N-S: 09-439-2718

Sales USD: 110.58K

Employees (Here): 6

Employees (Total): 6

0.10 Miles Away

Seen on Screen TV Inc. SONT (OTC)

Everett, Washington, United States +1-425-367-4668

Non-store Retail

Public Independent

D-U-N-S: 03-417-4347

Sales USD: 334.40K

Employees (Here): 4

Employees (Total): 4

0.10 Miles Away

SPORTS ON TAP, INC.

Everett, Washington, United States +1-425-212-9922

Restaurants and Bars

Private Independent

D-U-N-S: 12-275-1140

Sales USD: 270.42K

Employees (Here): 15

Employees (Total): 15

0.10 Miles Away

SONTLIVE

Everett, Washington, United States +1-425-971-6456

Restaurants and Bars

Private Independent

D-U-N-S: 09-548-1299

Sales USD: 96.28K

Employees (Here): 14

Employees (Total): 14

0.10 Miles Away

MCDONALD'S RESTAURANTS OF WASHINGTON, INC

Everett, Washington, United States +1-425-259-9113

Restaurants and Bars

Private Branch

D-U-N-S: 78-848-1976

Employees (Here): 75

0.11 Miles Away

392

https://app.avention.com/company/ad9b8338-f21f-30c1-92f6-0b529f7f2b57
https://app.avention.com/company/64c82d98-8827-3b5a-98de-127d4f7f8df9
https://app.avention.com/company/e9e1345b-ff24-3722-a50b-164d573ba064
https://app.avention.com/company/824473fc-79dd-3c0c-93b5-4903059801a7
https://app.avention.com/company/8bade0d1-77c1-3e93-8eaa-2ba23d16cd56
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Hanger Prosthetics & Orthotics, Inc.

Everett, Washington, United States +1-425-353-5385

Miscellaneous Store Retailers

Private Independent

D-U-N-S: 10-287-9053

Sales USD: 0.68M

Employees (Here): 5

Employees (Total): 5

0.11 Miles Away

KIM E DANA-MCQUEEN LCO

Everett, Washington, United States +1-206-498-3909

Physicians and Health Practitioners

Private Independent

D-U-N-S: 08-723-4599

Sales USD: 65.76K

Employees (Here): 5

Employees (Total): 5

0.11 Miles Away

BRUST DEVELOPMENT COMPANY, L.L.C.

Everett, Washington, United States +1-425-259-6622

Civil Engineering

Private Independent

D-U-N-S: 10-244-4740

Sales USD: 99.37K

Employees (Here): 5

Employees (Total): 5

0.12 Miles Away

B T Development Co

Everett, Washington, United States +1-425-259-6622

Commercial Real Estate Leasing

Partnership Independent

D-U-N-S: 08-520-0798

Sales USD: 217.87K

Employees (Here): 3

Employees (Total): 3

0.12 Miles Away

Lehtinen Engineering

Everett, Washington, United States +1-425-252-2373

Architecture and Engineering

Private Independent

D-U-N-S: 03-680-6081

Sales USD: 138.30K

Employees (Here): 2

Employees (Total): 2

0.12 Miles Away
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This is Exhibit “E” referred to in the 
1st Affidavit of Christopher Hargreaves, 
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St. Andrew’s Square II 
800-730 View Street 
Victoria BC V8W 3Y7 
Canada 
Telephone 250-480-3500 
Fax 250-480-3539 

 

KPMG LLP, an Ontario limited liability partnership and member firm of the KPMG global organization of independent 
member firms affiliated with KPMG International Limited, a private English company limited by guarantee.  
KPMG Canada provides services to KPMG LLP. 

INDEPENDENT AUDITOR’S REPORT 

To the Shareholders of Black Press Ltd. 
 

Opinion 
We have audited the consolidated financial statements of Black Press Ltd. (the 
Entity), which comprise: 

• the consolidated balance sheet as at February 28, 2023 

• the consolidated statement of operations for the year then ended 

• the consolidated statement of retained earnings for the year then ended 

• the consolidated statement of cash flows for the year then ended 

• and notes to the consolidated financial statements, including a summary of 
significant accounting policies 

(Hereinafter referred to as the “financial statements”). 

In our opinion, the accompanying financial statements present fairly, in all material 
respects, the consolidated financial position of the Entity as at February 28, 2023, 
and its consolidated results of operations and its consolidated cash flows for the year 
then ended in accordance with Canadian accounting standards for private 
enterprises. 

Basis for Opinion 
We conducted our audit in accordance with Canadian generally accepted auditing 
standards.  Our responsibilities under those standards are further described in the 
“Auditor’s Responsibilities for the Audit of the Financial Statements” section of 
our auditor’s report.   

We are independent of the Entity in accordance with the ethical requirements that are 
relevant to our audit of the financial statements in Canada and we have fulfilled our 
other ethical responsibilities in accordance with these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 
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Responsibilities of Management and Those Charged with 
Governance for the Financial Statements 
Management is responsible for the preparation and fair presentation of the financial 
statements in accordance with Canadian accounting standards for private 
enterprises, and for such internal control as management determines is necessary to 
enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 
Entity’s ability to continue as a going concern, disclosing as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Entity or to cease operations, or has no 
realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Entity’s financial 
reporting process. 

Auditor’s Responsibilities for the Audit of the Financial 
Statements 
Our objectives are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion.  

Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with Canadian generally accepted auditing standards 
will always detect a material misstatement when it exists.  

Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the financial statements. 

As part of an audit in accordance with Canadian generally accepted auditing 
standards, we exercise professional judgment and maintain professional skepticism 
throughout the audit.  

We also: 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide 
a basis for our opinion.  

The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the Entity's internal 
control.  

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by 
management. 

• Conclude on the appropriateness of management's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the Entity's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the financial statements or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Entity to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the financial 
statements, including the disclosures, and whether the financial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit.  

• Obtain sufficient appropriate audit evidence regarding the financial information of 
the entities or business activities within the group Entity to express an opinion on 
the financial statements. We are responsible for the direction, supervision and 
performance of the group audit. We remain solely responsible for our audit 
opinion. 

 

 
Chartered Professional Accountants 
 
Victoria, Canada 
June 26, 2023 
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BLACK PRESS LTD. 
Consolidated Balance Sheet 
 
Year ended February 28, 2023, with comparative information for 2022 
 
  2023 2022 
 
Assets 
Current assets: 

Cash $ 7,110,027 $ 7,933,936 
Receivables (note 4) 24,602,512 24,559,656 
Inventory 5,716,408 5,531,287 
Prepaids and other assets 3,923,333 3,784,122 
Income taxes recoverable 2,097,550 1,346,115 
  43,449,830 43,155,116 

 
Due from parent company (note 5) 146,100 146,100 
Investment in and advances to affiliates (note 5) 2,154,925 2,012,533 
Property, plant and equipment (note 6) 36,860,480 32,768,639 
Intangibles (note 7) 6,208,958 6,168,776 
Goodwill (note 7) 34,082,700 101,556,900 
Future income taxes (note 8) 729,845 814,541 
 

  $ 123,632,838 $ 186,622,605 
 

Liabilities and Shareholders’ Deficiency 
Current liabilities: 

Payables and accruals (note 9) $ 25,266,916 $ 23,242,763 
Deferred revenue 14,545,771 13,797,904 
Deferred compensation plans (note 11) 100,000 100,000 
Revolving debt facility (note 10) 7,769,889 3,100,678 
Current portion of long-term debt (note 10) 50,716,241 62,123,147 
  98,398,817 102,364,492 

 
Advances from affiliates (note 5) 22,864,430 22,687,743 
Other long-term liabilities 1,730,273 1,732,115 
Deferred gain on sale of asset (note 6) 7,091,522 7,704,504 
Deferred compensation plans (note 11) 2,280,005 2,771,342 
Post-employment benefits (note 12(c)) 159,953 197,796 
Defined pension benefit liability (note 12) 75,833 691,201 
Liability owed to the Pension Benefit Guaranty Corporation (note 12(b)) 51,094,790 47,674,454 
Future income taxes (note 8) 4,663,397 6,049,252 
  188,359,020 191,872,899 

Shareholders’ deficiency: 
Share capital (note 13) 21,730,760 21,730,760 
Contributed surplus 567,459 567,459 
Deficit (97,762,771) (40,244,722) 
Cumulative foreign currency translation adjustment 6,995,941  9,371,784  
  (68,468,611) (8,574,719) 
Non-controlling interests (note 14) 3,742,429  3,324,425  
  (64,726,182) (5,250,294) 

Continuing operations (note 2) 
Commitments and contingencies (note 18) 
 

  $ 123,632,838 $ 186,622,605 
 
See accompanying notes to consolidated financial statements. 

Approved by the Directors: 
 
 

  Director   Director 
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BLACK PRESS LTD. 
Consolidated Statement of Operations 
 
For the year ended February 28, 2023, with comparative information for 2022 
 
  2023 2022 
 
Revenue $ 243,442,908 $ 231,060,922 

Direct expenses: 
Wages, salaries and benefits 90,208,457 86,047,731 
Newsprint 17,195,297 15,760,982 
General and administrative 71,574,460 62,676,842 
  178,978,214 164,485,555 

 
Gross profit 64,464,694 66,575,367 

Government assistance received (note 16) 14,840,116 14,260,606 

Indirect expenses: 
Wages, salaries and benefits 20,364,044 20,033,216 
General and administrative 34,917,105 32,525,514 
  55,281,149 52,558,730 

 
Earnings before undernoted 24,023,661 28,277,243 
 
Amortization of intangibles 960,268 285,709 
Amortization of property, plant and equipment 5,799,651 5,787,973 
Impairment of goodwill (note 7) 68,504,227 - 
Benefit remeasurement gain (note 12) (675,176) (1,988,979) 
Defined benefit pension expense - 357,105 
Gain on disposal of property, plant and equipment (1,185,813) (1,127,344) 
Interest income (186,856) (45,338) 
Interest charges (note 15) 7,726,487 9,887,474 
Gain on foreign exchange (151,857) (81,145) 
Restructuring costs 1,680,730  1,267,359  
  82,471,661 14,342,814 
 
Earnings (loss) before income taxes (58,448,000) 13,934,429 

Income taxes: 
Current 337,132 1,138,323 
Future (1,301,160) 363,895 
  (964,028) 1,502,218 

 
Earnings (loss) before discontinued operations (57,483,972) 12,432,211 

Loss from discontinued operations, net of tax (note 17) 103,141 149,290 
 
Net earnings (loss)  $ (57,587,113) $ 12,282,921 
 
Net earnings (loss) attributable to: 

Black Press Ltd. $ (57,518,049) $ 12,268,989 
Non-controlling interests (note 14) (69,064) 13,932 

 
See accompanying notes to consolidated financial statements. 
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BLACK PRESS LTD. 
Consolidated Statement of Deficit 
 
For the year ended February 28, 2023, with comparative information for 2022 
 
  2023 2022 
 
Deficit, beginning of year $ (40,244,722) $ (52,513,711) 
 
Net earnings (loss) attributable to Black Press Ltd. (57,518,049) 12,268,989 
 
Deficit, end of year $ (97,762,771) $ (40,244,722) 
 
See accompanying notes to consolidated financial statements. 
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BLACK PRESS LTD. 
Consolidated Statement of Cash Flows 
 
For the year ended February 28, 2023, with comparative information for 2022 
 
  2023 2022 
 
Cash provided by (used in): 
 
Operating: 

Earnings (loss) from continuing operations $ (57,483,972) $ 12,432,211 
Items not involving cash: 

Amortization of property, plant and equipment 5,799,651 5,787,973 
Amortization of intangibles 960,268 285,709 
Amortization of deferred financing costs 692,197 639,000 
Benefit remeasurement gain (675,176) (1,988,979) 
Impairment of goodwill  68,504,227 - 
Future income taxes (1,301,159) 363,895 
Deferred compensation plans 38,699 147,140 
Deferred pension costs 27,636 1,322,811 
Post-employment benefits (5,673) 12,659 
Gain on disposal of property, plant and equipment (1,185,813) (1,127,344) 
Paycheck Protection Plan loan forgiveness - (3,973,908) 
Foreign exchange  (151,857) (81,145) 
Other non-cash items (82,332) (67,829) 
Deferred compensation plans payouts (530,035) (262,703) 

  14,606,661 13,489,490 
Net change in non-cash operating working capital (note 19) 1,653,396 (2,408,047) 
Net cash provided by operating activities from continuing operations 16,260,057 11,081,443 

 
Financing: 

Proceeds of revolving debt facility 4,669,211 3,100,678 
Repayment of long-term debt (12,196,050) (14,131,344) 
Deferred financing costs paid (61,989) (72,615) 
Repayment of Paycheck Protection Plan Loans - (612,147) 
Other long-term liabilities (39,496) (55,567) 
Advances from affiliates 31,751  997,227  
Net cash used in financing activities from continuing operations (7,596,573) (10,773,768) 

 
Investing: 

Business acquisitions (note 20) - (1,341,464) 
Purchase of property, plant and equipment (8,366,695) (3,391,104) 
Purchase of intangibles and goodwill (702,955) (889,472) 
Proceeds on disposal of property, plant and equipment 63,537 61,023 
Net cash used in investing activities from continuing operations (9,006,113) (5,561,017) 

 
Effect of exchange rate changes (378,139) (17,857) 
 
Decrease in cash from continuing operations  (720,768) (5,271,199) 

Cash, beginning of year 7,933,936 13,505,123 

Cash used in discontinued operations (note 17) (103,141) (299,988) 
 
Cash, end of year $ 7,110,027 $ 7,933,936 
 
See accompanying notes to consolidated financial statements. 

403



BLACK PRESS LTD. 
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5 

1. Nature of operations: 

Black Press Ltd. (the “Company”) is incorporated under the laws of British Columbia and its 
principal business activities are publishing community newspapers and commercial printing 
services in locations throughout Western Canada, Washington State, Alaska and Hawaii. These 
consolidated financial statements comprise the Company and its subsidiaries (together referred 
to as the “Group”). 

 

2. Continuing operations and going concern: 

These consolidated financial statements have been prepared on a going concern basis in 
accordance with Canadian accounting standards for private enterprises which assumes that the 
Group will realize the carrying value of its assets and satisfy its obligations as they become due in 
the normal course of operations. The ability of the Group to continue as a going concern and 
realize its assets and discharge its liabilities in the normal course of business is dependent upon 
the continued support from its shareholders and lenders.  

The Group was not in compliance with all externally imposed financial covenants as at, and 
during the year ended February 28, 2023. The Group has obtained waivers from its lenders for 
certain of these breaches, as disclosed in note 10. However, the Group has forecast its future 
revenue and earnings projections for the next twelve months and this forecast indicates that it 
may continue to be in violation of its externally imposed financial covenants, dependent on the 
projected economic recovery. A waiver in respect to this matter has not been requested because 
the Group is waiting until negotiations with the Pension Benefit Guaranty Corporation, in respect 
to the Akron pension termination, is resolved (note 12(b)). As a result, due to the lenders’ ability 
to require repayment upon demand, the total of the long-term debt has been classified as current 
on the consolidated balance sheet.  

These conditions described above cast significant doubt on the application of the going concern 
principal to these consolidated financial statements. 

404



BLACK PRESS LTD. 
Notes to Consolidated Financial Statements 
 
Year ended February 28, 2023 
 
 

6 

2. Continuing operations and going concern (continued): 

Management actively monitors its compliance with its financial covenants and responds to 
changes in the newspaper publishing industry and the wider economic environment by reducing 
discretionary costs, selling assets and obtaining additional financing or covenant relief, if 
necessary. Obtaining prospective covenant relief could result in fees being paid to its lenders; 
however, management believes that its lenders will provide continued support based on current 
conditions. Management is in ongoing discussions with its lenders in regard to these 
developments to assess future potential changes which may be needed to its lending 
agreements.  

These consolidated financial statements do not reflect adjustments that would be necessary if the 
going concern assumption were not appropriate. If the going concern basis was not appropriate 
for these consolidated financial statements, then adjustments would be necessary to the carrying 
amount of assets, the reported revenue and expenses, and the balance sheet classifications 
which could differ from accounting principles applicable to a going concern. 

 

3. Significant accounting policies: 

These consolidated financial statements are prepared in accordance with Canadian accounting 
standards for private enterprises. The Group's significant accounting policies are as follows: 

(a) Principles of consolidation: 

The consolidated financial statements include the accounts of the Company and its 
subsidiary companies: Black Press Group Ltd., Central Web Offset Ltd., Black Press Group 
Oregon LLC, Black Press (Barbados) Ltd., Whidbey Press (Barbados) Ltd., Sound Publishing 
Holding, Inc., WWA (BPH) Publications, Inc., Sound Publishing, Inc., The Akron Beacon 
Journal Publishing Company, Black Press Delaware LLC., Oahu Publications, Inc., and San 
Francisco Print Media Co.  

Subsidiaries are entities controlled by the Company. The Company controls an entity when it 
is exposed to, or has rights to, variable returns from its involvement with the entity and has 
the ability to affect those returns through its power over the entity. The financial statements of 
subsidiaries are included in the consolidated financial statements from the date on which 
control commences until the date on which control ceases. 

Investments in companies over which the Company exercises significant influence and joint 
control are accounted for using the equity method. Investments are reviewed for impairment 
and the carrying amount adjusted if a significant adverse change in the expected timing or 
amount of cash flows from the investment has occurred. Impairment losses may be reversed 
to the extent of improvement up to the amount that would have been reported had 
impairment not previously been recognized. 

All intercompany balances and transactions have been eliminated upon consolidation. 

Non-controlling interests arising from business combinations are measured at the non-
controlling interest’s proportionate share of the acquiree’s identifiable net assets. 
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3. Significant accounting policies (continued): 

(b) Revenue recognition: 

The Group’s principal sources of revenue are comprised of advertising, circulation, third- 
party external printing and package delivery services. Advertising revenue, being amounts 
charged for space purchased in the Group’s newspapers, websites or for inserts distributed 
with the newspapers, is recognized upon publication. Circulation revenue from subscribers is 
recognized as publications are delivered over the term of the related subscription. Circulation 
revenue from single copy sales is recognized at the time of distribution. In both cases, 
circulation revenue is recorded net of an allowance for returned copies. Fees and 
commissions paid to distributors are recorded as a component of other operating costs. 
External printing revenue, being charges for printing services provided to third parties, is 
recognized upon delivery. Package delivery service revenue is recognized at the time that 
services are provided. Amounts received in advance are included in deferred revenue until 
the revenue is recognized in accordance with the policies noted above.  

(c) Inventory: 

Inventory consists primarily of newsprint. Inventory is measured at the lower of cost, 
determined on a weighted average basis, and net realizable value. Costs include initial 
purchase costs and other costs incurred in bringing the inventory to the present location and 
condition. Inventory expensed during the year was $18,743,032 (2022 - $18,447,308). 

(d) Property, plant and equipment: 

Property, plant and equipment is stated at cost, less accumulated amortization. Amortization 
is provided at rates which will reduce original cost to estimated residual value over the useful 
life of each asset as follows: 
 
Asset  Rate 
 
Buildings  3% 
Furniture and general equipment  10% 
Production equipment  7 - 10% 
Automotive equipment  20% 
Computer equipment  20% 
Leasehold improvements lesser of initial lease term, and useful life 
Airplane 3% 
 
 
Construction-in-process is not amortized until the assets are put in use. Property, plant and 
equipment are reviewed for impairment whenever events or changes in circumstances 
indicate that the carrying amount of an asset may not be recoverable. Recoverability is 
measured by a comparison of the carrying amount of the asset to its estimated undiscounted 
cash flows expected to be generated by the asset. 

An impairment loss is recognized when the carrying amount is not recoverable and exceeds 
its fair value. Impairment losses are not subsequently reversed. 
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3. Significant accounting policies (continued): 

(e) Intangibles: 

Intangible assets acquired individually or as part of a group of other assets are measured 
initially at cost. The cost of a group of intangible assets acquired in a transaction, including 
those acquired in a business combination that meet the specified criteria for recognition apart 
from goodwill, is allocated to the individual assets acquired based on their relative fair values. 

Intangible assets with finite useful lives are amortized over their useful lives. Amortization is 
provided on a straight-line basis over the following estimated useful lives.  
 
Asset  Useful life 
 
Subscription and advertiser lists  3 – 10 years 
Computer software  2 years 
Other intangibles 5 years 
 
 
The carrying value of an intangible asset is tested for recoverability whenever events or 
changes in circumstances indicate that the carrying amount may not be recoverable. Domain 
names, mast heads, trademarks and other intangible assets with indefinite useful lives are 
not amortized and are tested for impairment whenever events or changes in circumstances 
indicate that the carrying amount may exceed its fair value. An impairment loss is recognized 
when the asset’s carrying amount exceeds its fair value. Impairment losses are not 
subsequently reversed. 

(f) Goodwill: 

Goodwill is the residual amount that results when the purchase price of an acquired business 
exceeds the sum of the amounts allocated to the identifiable assets acquired, less liabilities 
assumed, based on their fair values. Goodwill is allocated, at the date of the business 
acquisition, to the Group’s reporting units that are expected to benefit from the synergies of 
the business combination. 

Goodwill is not amortized and is tested for impairment whenever changes in circumstances 
indicate that the carrying value of the reporting unit to which goodwill is assigned may exceed 
the fair value of the reporting unit. When the carrying amount of a reporting unit, including 
goodwill, exceeds its fair value, an impairment loss is recognized in an amount equal to the 
excess. An impairment loss is not subsequently reversed. 

(g) Deferred financing costs: 

Deferred financing costs are amortized on a straight-line basis over the term of the related 
debt.  
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3. Significant accounting policies (continued): 

(h) Post-employment benefits: 

The Group has defined benefit pension plans and post-employment plans covering 
employees in certain divisions. The benefits are based on years of service and salary. The 
Group accrues its obligations under the defined benefit plans as the employees render the 
services necessary to earn the pension and other retirement benefits. The defined benefit 
obligation at the end of the year is determined based on the most recent actuarial valuation 
reports prepared for accounting purposes. The measurement date of the plan assets and the 
accrued benefit obligation coincides with the Group’s fiscal year end. 

At year end, the Group recognizes in the balance sheet, the defined benefit obligation, net of 
the fair value of any plan assets, adjusted for any valuation allowance. The cost of the plan 
for the year is recognized in income. Past service cost arising from plan amendments are 
immediately recognized into income at the date of the amendment. 

Remeasurement and other items comprise the aggregate of the: the difference between the 
actual return on plan assets and the return calculated using the discount rate; the actuarial 
gains and losses; the effect of any valuation allowance in the case of a net defined benefit 
asset; the past service costs; and the gains and losses arising any curtailments. 

The Group also has defined contribution plans providing pension and post-employment 
benefits for certain employees. The cost of the defined contribution plans is recognized as an 
expense based on the contributions required to be made during each year. 

(i) Government grants and assistance: 

Government grants and assistance are recognized as income in the period in which the 
Group has determined that there is reasonable assurance that the Group will comply with the 
conditions attached to them and the grant or assistance is receivable and all conditions, if 
any, have been satisfied. 

(j) Foreign currency translation: 

Monetary items denominated in a foreign currency and non-monetary items carried at fair 
value are adjusted at the balance sheet date to reflect the exchange rate in effect at that 
date. Exchange gains and losses are included in the determination of net income for the 
period. 

Financial statements of self-sustaining foreign operations, located in the United States, are 
translated as follows: assets and liabilities at the exchange rate at the balance sheet date and 
revenue and expense at the average rates of exchange in effect for the period. Exchange 
gains and losses are included in the cumulative foreign currency translation adjustment 
account in shareholders’ deficiency. 
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3. Significant accounting policies (continued): 

(k) Income taxes: 

The Group uses the future income tax method of accounting for income taxes. Under this 
method, future tax assets and liabilities are recognized for the future tax consequences 
attributable to differences between the financial statement carrying amounts of existing 
assets and liabilities and their respective tax bases. Future tax assets and liabilities are 
measured using enacted or substantively enacted tax rates expected to apply to taxable 
income in the years in which those temporary differences are expected to be recovered or 
settled. The effect on future tax assets and liabilities of a change in tax rates is generally 
recognized in net earnings in the period that includes the date of enactment or substantive 
enactment. The recognition of future income tax assets is limited to the amount that is more 
likely than not to be realized. 

Future income tax assets and liabilities are offset when there is a legally enforceable right to 
set off current tax assets against current tax liabilities and when they relate to income taxes 
levied by the same taxation authority and the Group intends to settle its current tax assets 
and liabilities on a net basis. 

(l) Financial instruments: 

Financial instruments are recorded at fair value on initial recognition. In the case of financial 
instruments that originate as a result of a related party transaction, initial measurement will be 
at the exchange amount or carrying value, rather than fair value. Freestanding derivative 
instruments that are not in a qualifying hedging relationship and equity instruments that are 
quoted in an active market are subsequently measured at fair value. All other financial 
instruments are subsequently recorded at cost or amortized cost, unless management has 
elected to carry the instruments at fair value. The Group has not elected to carry any such 
financial instruments at fair value. 

Transaction costs incurred on the acquisition of financial instruments measured subsequently 
at fair value are expensed as incurred. All other financial instruments are adjusted by 
transaction costs incurred on acquisition and financing costs, which are amortized using the 
straight-line method. 

Financial assets are assessed for impairment on an annual basis at the end of the fiscal year 
if there are indicators of impairment. If there is an indicator of impairment, the Group 
determines if there is a significant adverse change in the expected amount or timing of future 
cash flows from the financial asset. If there is a significant adverse change in the expected 
cash flows, the carrying value of the financial asset is reduced to the highest of the present 
value of the expected cash flows, the amount that could be realized from selling the financial 
asset or the amount the Group expects to realize by exercising its right to any collateral.  

If events and circumstances reverse in a future period, an impairment loss will be reversed to 
the extent of the improvement, not exceeding the initial carrying value. 
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3. Significant accounting policies (continued): 

(m) Discontinued operations: 

A discontinued operation is a component of the Group’s business, the operations and cash 
flows of which can be clearly distinguished from the rest of the Group, and which represents 
a separate major line of business or geographic area of operations and is part of a single 
coordinated plan to dispose of a separate major line of business or geographic area of 
operations. 

Classification as a discontinued operation occurs at the earlier of disposal or when the 
operation meets the criteria to be held-for-sale. 

When an operation is classified as a discontinued operation, the comparative statement of 
operations and statement of cash flows is re-presented as if the operation had been 
discontinued from the start of the comparative year. 

(n) Use of estimates: 

The preparation of the financial statements requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported 
amounts of revenue and expenses during the year. Significant items subject to such 
estimation uncertainty include the carrying amount, estimated useful lives and recoverability 
of intangibles and goodwill. Other items also involving judgment and assumptions include the 
valuation of accounts receivable, the determination of employee future benefits, the valuation 
of future income taxes, and the carrying amount, estimated useful lives and recoverability of 
property, plant and equipment. Actual results could differ from these estimates. 

 

4. Accounts receivable: 
 
 2023 2022 
 
Trade accounts and other $ 26,794,399 $ 26,468,892 
Allowance for doubtful accounts (2,191,887) (1,909,236) 
 
  $ 24,602,512 $ 24,559,656 
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5. Related party balances and transactions: 
 
 2023 2022 
 
Investment in and advances to affiliates: 

311773 B.C. Ltd., preferred shares $ 103,396 $ 103,396 
Driftwood Publishing Limited, common shares  1,038,885 1,038,885 
Sound Publishing Properties Inc., advances 1,012,644 870,252 

 
  $ 2,154,925 $ 2,012,533 
 
Advances from: 

311773 B.C. Ltd. $ 22,864,430 $ 22,687,743 
 
311773 B.C. Ltd. and Sound Publishing Properties Inc. are companies under common control as 
the Company. Driftwood Publishing Limited is a significantly influenced investee. Advances to / 
from these affiliates are unsecured and have no specific terms of repayment. The advances from 
311773 B.C. Ltd. has been classified as non-current as 311773 B.C. Ltd has confirmed that it will 
not demand repayment prior to March 1, 2024. The advances from 311773 B.C. Ltd. are non-
interest bearing and advances to Sound Publishing Properties Inc. bear interest at 3.2%.  

Included in general and administrative expenses is rent of $1,189,890 (2022 - $1,130,569) paid to 
311773 B.C. Ltd. Included in interest income is $36,106 (2022 - $32,545) of interest received 
from Sound Publishing Properties Inc. Included in revenue is $11,661 (2022 - $11,351) of 
property management fees received from Sound Publishing Properties Inc. 

The amount due from the Group’s parent company, Black Press Holdings Ltd. (“BPH”), is 
unsecured, bears no interest and has no specific terms of repayment. 

David Black, the CEO and President, and shareholder with a controlling interest over the 
Company, had a balance of $400,000 loaned to Black Press Group. This is included in payables 
and accruals. 
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6. Property, plant and equipment: 
 
 2023 2022 
  Accumulated Net book Net book 
 Cost amortization value value 
 
Land $ 4,739,934 $ - $ 4,739,934 $ 4,629,553 
Building 12,697,524 3,929,211 8,768,313 8,752,074 
Furniture and general 

equipment 11,440,199 11,049,179 391,020 410,075 
Production equipment 123,720,245 114,071,088 9,649,157 13,074,594 
Automotive equipment 2,546,504 2,088,036 458,468 75,469 
Computer equipment 16,962,844 15,851,694 1,111,150 1,271,747 
Leasehold improvements 6,876,527 5,725,973 1,150,554 1,246,263 
Airplane 1,716,311 1,486,756 229,555 298,332 
Construction-in-process 10,362,329 - 10,362,329 3,010,532 
 
 $ 191,062,417 $ 154,201,937 $ 36,860,480 $ 32,768,639 
 
On March 25, 2020, the Group completed a sale and leaseback transaction on the land and 
building of one of its premises, for $52.1 million. The subsequent lease was a ten-year lease of 
the same property with options for repurchase beginning in 2023. The resulting gain on sale of 
$11.5 million was deferred and is being recognized on a straight-line basis into income over the 
ten-year operating lease term. $1,126,155 is recognized as gain on disposal of property, plant 
and equipment on the consolidated statement of operations for the year ended February 28, 2023 
(2022 - $1,073,304). 

 

7. Intangibles and goodwill: 

(a) Intangibles: 
 
 2023 2022 
  Accumulated Net book Net book 
 Cost amortization value value 
 
Restrictive covenants $ 7,141,111 $ 7,141,111 $ - $ - 
Subscription and 

advertising lists 9,201,669 9,068,982 132,687 243,675 
Morgue, archives of 

newspapers 250,928 210,837 40,091 43,261 
Domain names, mast 

heads and trademarks 5,104,276 - 5,104,276 4,875,360 
Computer software 8,778,490 7,846,586 931,904 1,006,480 
 
 $ 30,476,474 $ 24,267,516 $ 6,208,958 $ 6,168,776 
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7. Intangibles and goodwill (continued): 

(b) Goodwill: 
 
 2023 2022 
 
Goodwill, beginning of year $ 101,556,900 $ 101,380,072 
Additions in the year (note 20) - 206,102 
Impairment in the year  (68,504,227) - 
Foreign exchange adjustment 1,030,027  (29,274) 
 
Goodwill, end of year $ 34,082,700 $ 101,556,900 
 

During the year ended February 28, 2023, indicators of impairment were identified as a result of 
market conditions surrounding the Group. This included an excess in carrying value of the 
Group’s net assets compared to management’s estimate of the fair value of these assets. As a 
result, management recorded an impairment loss to the Group’s goodwill of $68,504,227.  

 

8. Income taxes: 

Future income taxes result principally from temporary differences in the recognition of certain 
revenue and expense items for financial and income tax reporting purposes and tax losses and 
other deductions. Significant components of the Group’s future tax assets and liabilities are as 
follows:  
 
  2023 2022 
 
Future income tax liabilities: 

Property, plant and equipment $ 675,877 $ 819,419 
Intangible assets  3,505,924  5,085,747 
Other 481,596 144,086 
 

  $ 4,663,397 $ 6,049,252 
 
Future income tax assets: 

Deferred finance fees $ - $ 93,279 
Deferred compensation  642,601  721,262 
Other  87,244  - 
 

  $ 729,845 $ 814,541 
 

413



BLACK PRESS LTD. 
Notes to Consolidated Financial Statements 
 
Year ended February 28, 2023 
 
 

15 

8. Income taxes (continued): 

Due to the uncertainty surrounding realization, the Group has provided a valuation allowance 
against certain future income tax assets. 
 
  2023 2022 
 
Future income tax assets: 

U.S. tax loss carry forwards $ 89,110,521 $ 90,371,490 
Non-current assets (7,400,898) (4,962,886) 
Other credits and deductions 14,357,670  13,472,925  

 
Total future income tax assets, net 96,067,293 98,881,529 
Valuation allowance for future income tax assets (95,337,448) (98,066,988) 
 
  $ 729,845 $ 814,541 
 
At February 28, 2023, the Group has approximately US$289 million (C$367 million) of operating 
tax losses available in the United States for carry forward, all of which may be used to reduce 
future U.S. income taxes otherwise payable. These losses expire beginning in 2025. 

 

9. Accounts payable: 

Included in payables and accruals are government remittances payable of $2,062,967 (2022 - 
$1,966,632), which includes amounts payable for sales taxes and general excise taxes in Hawaii.  

 

10. Long-term debt: 
 
 2023 2022 
 
Senior secured notes, 12% interest, due March 2024 $ 45,066,000 $ 57,066,000 
Mortgage, 4.45% interest, due December 2023  4,010,046 4,172,445 
Mortgage, 5.95% interest, due March 2029 2,416,383 2,287,129 
 51,492,429 63,525,574 
 
Less: deferred financing costs 776,188 1,402,427 
Less: current portion 50,716,241 62,123,147 
 
  $ - $ - 
 
 
  2023 2022 
 
US Dollar denominated debt $ 2,416,383 $ 2,287,129 
Canadian Dollar denominated debt  49,076,046 61,238,445 
 
 $ 51,492,429 $ 63,525,574 
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10. Long-term debt (continued): 

The Group holds senior secured notes, issued in 2019, in the aggregate of $90 million. The 
senior secured notes bear interest at 12%, require quarterly repayments of $3 million and are due 
March 29, 2024. The senior secured notes are secured by charges on the assets of the Group 
and guarantees of all entities within the Group.  

In addition, the Group holds a revolving credit facility with a maximum draw of $20 million. The 
revolving credit facility bears interest at the lender’s prime lending rate plus 1.25%. The revolving 
credit facility is secured by charges on accounts receivable and inventory of the Group, a second 
lien on all fixed assets of the Group and guarantees of all entities within the Group. 

As at, and during the year ended February 28, 2023, the Group was in violation of multiple of its 
externally imposed financial covenants. Waivers were received in respect of each of the violations 
related to its consolidated leverage ratio, cumulative EBITDA requirement and fixed charge ratio.  
A waiver has not been received in relation to the requirement for the auditor’s report to have no 
reference to going concern or like qualifications. 

As discussed in note 2, the Group has forecast its future revenue and earnings projections for the 
next twelve months. This forecast indicates that it may continue to be in violation of certain 
externally imposed financial covenants, dependent on the projected economic recovery. A waiver 
in respect to this future forecasted matter has not been requested as the Group is waiting until 
negotiations with the Pension Benefit Guaranty Corporation, in respect to the Akron pension 
termination, is resolved (note 12(b)). As a result, due to the lenders’ ability to require repayment 
upon demand, the total of the long-term debt has been classified as current on the consolidated 
balance sheet. 

Consolidated interest rates, including spreads, averaged 10.80% for 2023 (2022 - 11.08%).  

Principal payments due and maturities on refinanced and other amounts, as currently scheduled 
during each of the next five years are estimated to be: 
 
 
Year ending February 29, 2024 $ 12,229,732 
Year ending February 28, 2025 36,965,380 
Year ending February 28, 2026 67,713 
Year ending February 28, 2027 71,428 
Year ending February 29, 2028 2,158,176 
 
  $ 51,492,429 
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11. Deferred compensation plans: 

Deferred compensation plans include the Employee Growth Plan and a notional equity incentive 
plan. 
 
 2023 2022 
 
Employee Growth Plan $ 1,205,367 $ 1,367,670 
 
Contract based investments: 

Initial investment repayable 225,000 350,000 
Accumulated appreciation 654,167 800,000 

 
Non-contractual based retirement accrual 295,471 353,672 

 2,380,005 2,871,342 
 
Less: current portion 100,000 100,000 
 
Long-term portion $ 2,280,005 $ 2,771,342 
 
The Employee Growth Plan is a deferred bonus plan offered at the Island and Cariboo divisions 
of Black Press Group Ltd. Qualifying employees are provided one $1,000 investment unit each 
year for 10 years. The value of the units will fluctuate depending on division performance from the 
date the units are initially granted until the employee leaves the Group, at which point the 
employee receives the accumulated value of the investment units. 

The Group recorded a credit of $3,099 (2022 - expense of $101,533) during the year and made 
cash payments of $159,203 (2022 - $163,754) upon the redemption of investment units.  

The Group also had a notional equity investment plan with payments generally made annually 
and on retirement. The plan arrangements vary by employee. The plan currently has two retired 
members who are receiving fixed payments. During the year the funds invested by the recently 
retired employee were returned to them upon their retirement along with payments in the form of 
employment income. The remaining value of the appreciated investment will be made as annual 
payments taken in the form of additional employment income by the retired employee. 

During the year, the Group recorded an expense of $41,798 (2022 - $45,607) and made cash 
payments of $370,832 (2022 - $100,000). The Group may also periodically make non-contractual 
payments in the event of a senior executive reorganization. 
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12. Post-employment benefits: 

(a) Pensions: 

The Group maintains defined benefit and defined contribution pension plans that provide 
pension, retirement and post-employment benefits to employees that meet the criteria of 
having full time hours of at least 0.6 and are permanent. The Group also participates in multi-
employer defined contribution plans that provide pension and retirement benefits to its 
unionized employees. 

The Group’s Canadian defined benefit pension plans are related to Black Press Group Ltd. 
The Group measured its defined benefit obligations and fair value of plan assets as at 
February 28, 2023.  

Actuarial valuations for funding purposes are prepared every three years. The most recent 
actuarial valuation for accounting purposes was performed as at December 31, 2022 and the 
next required actuarial valuation will be at December 31, 2025 and will be completed during 
2026. 
 
 2023 2022 
 
Fair value of plan assets $ 8,385,972 $ 9,047,740 
Accrued benefit obligation 8,461,805 9,738,941 
 
Deferred pension benefit liability $ (75,833) $ (691,201) 
 
Deferred pension benefit liability, beginning of year $ 691,201 $ 48,957,794 
Current service cost - 357,105 
Current interest cost 27,639 965,706 
Benefit remeasurement gain (643,007) (1,965,295) 
Effect of exchange rate changes - 50,345 
Distressed pension termination (note 12(b)) - (47,674,454) 
 
Deferred pension benefit liability, end of year $ 75,833 $ 691,201 
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12. Post-employment benefits (continued): 

(b) Liability to the Pension Benefit Guaranty Corporation: 

On December 19, 2019, the Group applied to the Pension Benefit Guaranty Corporation 
(“PBGC”) for a distressed termination of its pension plan related to The Akron Beacon 
Journal Publishing Corporation. The Group has received notification from the PBGC that they 
have accepted the application for termination and that the PBGC has been appointed as 
trustee of the pension plan. However, the Group and the PBGC have not come to a final 
determination as to the amount of financial obligation owed by the Group to the PBGC as a 
result of this termination to settle the pension liability. Administrative responsibilities for the 
pension plan transitioned to the PBGC during the year ended February 28, 2022. This 
included the ownership, management and oversight of all assets related to the pension plan. 
The Group measured its defined benefit obligations and fair value of plan assets as at 
November 30, 2021, the last date at which information available to measure plan assets and 
obligations was accessible and measurement was reasonably estimable. As at November 30, 
2021 the market value of the plan assets was $30,266,715 and the defined benefit obligation 
was $77,941,169. The effect of exchange rate changes in fiscal 2023 was $3,420,336. The 
net liability of $51,094,790 is recognized as a liability owed to the PBGC and will continue to 
be recognized at this amount until such time as the Group and the PBGC come to a final 
agreement as to the final obligation of the Group to legally settle and discharge the liability.  
 
  2022 
 
Deferred pension benefit liability, beginning of year   $ 47,499,839 
Current service cost  357,105 
Current interest cost  921,967 
Benefit remeasurement gain  (1,154,803) 
Effect of exchange rate changes  50,346 
Distressed pension termination  (47,674,454) 
 
Deferred pension benefit liability, end of year   $ - 
 
 
  2023 
 
Liability to PBGC, beginning of year   $ 47,674,454 
Effect of exchange rate changes  3,420,336 
 
Liability to PBGC, end of year   $ 51,094,790 
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12. Post-employment benefits (continued): 

(c) Post-retirement benefits: 

The Group offers post retirement life insurance, medical and accidental death and 
dismemberment benefits to employees included in the defined benefit post-retirement benefit 
plans. The plans are unfunded and the Group funds these plans on a cash basis as benefits 
are paid. 
 
 2023 2022 
 
Accrued benefit obligation, beginning of year $ 197,796 $ 208,821 
Current interest cost 6,894 6,089 
Benefits paid (12,568) (11,704) 
Benefit remeasurement gain (32,169) (5,410) 
 
Accrued benefit obligation, end of year $ 159,953 $ 197,796 
 
Net benefit expense for the year: 

Interest on obligation $ 6,894 $ 6,089 
Benefit remeasurement gain (32,170) (5,410) 

 
Benefit expense (recovery) for the year $ (25,276) $ 679 
 

Significant assumptions used: 
 
 2023 2022 
 
To determine benefit obligation: 

At February 28, 2023 for pensions and post-retirement benefits: 
Discount rate 3.6%  3.0% 

To determine benefit expense: 
Discount rate 3.6% 3.0% 

Health care cost trend rates at end of year: 
Average remaining service life of active employees 1 year 1 year 
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13. Share capital: 
 
 2023 2022 
 
Authorized: 

10,000 Common shares with no par value 
1,935 Class B shares with no par value 
8,065 Class C shares with no par value 

 
Issued: 

10,000 Common shares with no par value $ 21,730,660 $ 21,730,660 
1,935 Class B shares with no par value  19 19 
8,065 Class C shares with no par value 81 81 

 
  $ 21,730,760 $ 21,730,760 
 

14. Non-controlling interests: 
 
 2023 2022 
 
Balance, beginning of year $ 3,324,425 $ 3,307,375 
Non-controlling interests’ share of earnings (loss)  (69,064) 13,932 
Foreign exchange adjustment 487,068  3,118 
 
Balance, end of year $ 3,742,429 $ 3,324,425 
 

15. Interest charges: 
 
 2023 2022 

 
Interest on revolving debt facility and bank charges $ 1,101,290 $ 712,438 
Interest on long-term debt 6,502,288 8,113,233 
Interest on post-employment benefits 122,909 1,061,803 
 
 $ 7,726,487 $ 9,887,474 
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16. Government grants and assistance: 
 
 2023 2022 
 
Canada Special Measures for Journalism Grant (a) $ 1,168,063 $ 2,134,396 
Canada Aid to Publishers (b)  839,124 719,078 
Canada Emergency Wage Subsidy (c)  (79,989) 4,974,745 
Canada Recovery Hiring Benefit (d)  215,395 289,109 
Canada Emergency Rental Subsidy (e)  - 630,090 
Canada Journalism Labour Tax Credit (f)  2,196,442 1,531,550 
U.S. Paycheck Protection Program (g)  - 4,132,336 
U.S. Employee Retention Tax Credit (h)  10,501,081  - 
  14,840,116 14,411,304 
 
Grants and assistance presented in  

discontinued operations (note 17)  - (150,698) 
 
Grants and assistance presented in continuing operations $ 14,840,116 $ 14,260,606 
 

The grants and assistance have been received from the governments of the following countries: 
 
 2023 2022 
 
Canada $ 4,339,035 $ 10,278,968 
U.S.  10,501,081 4,132,336 
 
 $ 14,840,116 $ 14,411,304 
 
(a) Special Measures for Journalism Grant: 

The Special Measures for Journalism grant is a component of the Canada Periodical Fund 
provided by the Canadian Ministry of Heritage, designed to provide short-term emergency 
financial relief to Canadian magazines and community newspapers during the COVID-19 
crisis in 2021 and 2022. The component provides funds to publishers that have a free 
circulation model or low levels of paid circulation, or that publish in digital format. The 
amounts received under this program are non-repayable.  

(b) Aid to Publishers: 

The Aid to Publishers Grant is a historical program, predating COVID-19, and is component 
of the Canada Periodical Fund provided by the Canadian Ministry of Heritage, designed to 
provide eligible Canadian publishers of print magazines, print community newspapers (non-
daily) and digital periodicals with the financial support they need to produce and distribute 
high-quality, Canadian editorial content for Canadian readers. The amounts received under 
this program are non-repayable.  
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16. Government grants and assistance (continued): 

(c) Canada Emergency Wage Subsidy: 

The Group applied for COVID-19 financial relief in Canada under the Canada Emergency 
Wage Subsidy (“CEWS”) program. The CEWS program is a wage subsidy program launched 
by the Canadian federal government to qualifying employers to subsidize payroll costs during 
the COVID-19 pandemic. The qualified subsidy amounts received under the CEWS program 
are non-repayable. This program ended October 23, 2021. During the year a reconciliation 
was completed of the amounts accrued and received during the entirety of the program. It 
was found that $79,989 was over accrued in prior years and subsequently written off for the 
year-end February 28, 2023. 

(d) Canada Recovery Hiring Benefit: 

The Group applied for COVID-19 financial relief in Canada under the Canada Recovery 
Hiring Benefit (“CRHP”) program. The CRHP program is a wage subsidy program launched 
by the Canadian federal government to qualifying employers to subsidize payroll costs during 
the COVID-19 pandemic. The qualified subsidy amounts received under the CRHP program 
are non-repayable. This program ended May 7, 2022.  

(e) Canada Emergency Rental Subsidy: 

The Group applied for COVID-19 financial relief in Canada under the Canada Emergency 
Rental Subsidy (“CERS”) program. The CERS program is a rent subsidy program launched 
by the Canadian federal government to qualifying employers to subsidize commercial rent or 
property expenses during the COVID-19 pandemic. The qualified subsidy amounts received 
under the CERS program are non-repayable. This program ended October 23, 2021. 

(f) Canada Journalism Labour Tax Credit: 

On June 21, 2019, the federal budget was approved which contained measures specific to 
the news media industry including a journalism tax credit whereby qualifying Canadian news 
organizations may apply for a refundable labour tax credit applied to the salaries of 
journalists. In December 2019, the Canada Revenue Agency (“CRA”) issued the Application 
for Qualified Canadian Journalism Organization Designation and guidance related to the 
eligibility, qualifications and determination of the refundable labour tax credit which was 
further clarified in April 2021. It is a five-year program that is currently in its fourth year. 

The federal journalism tax credit legislation includes provisions to reduce the qualifying 
salaries and wages eligible for the credit for other forms of assistance received, including 
CEWS. As at February 28, 2023, the aggregate journalism tax credit receivable of 
$2,196,442 is included in receivables (2022 - $1,531,550). The recognition of the journalism 
tax credits receivable is based on the Group’s interpretation of the federal budget and the 
related legislation. Actual amounts received may differ from the amounts currently recorded 
based on future CRA interpretations of eligibility, qualifications and determination of the tax 
credits. 
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16. Government grants and assistance (continued): 

(g) U.S. Paycheck Protection Program: 

The Group applied for COVID-19 financial relief in the United States under the Small 
Business Paycheck Protection Program (“PPP”). The PPP was launched by the US Small 
Business Administration, with support from the Department of the Treasury, in order to 
provide small businesses with funds to pay payroll costs, as well as interest on mortgages, 
rent and utilities. Funds were provided in the form of loans with deferred repayment terms, 
reduced interest rates and without any collateral or personal guarantees. Under the terms of 
the program, loan proceeds may be fully forgiven if they are used for payroll costs, interest on 
mortgages, rent, and utilities. The forgiveness is based on the employer spending at least 
60% of the funds on payroll costs, maintaining full-time headcount, or quickly rehiring 
employees and maintaining salary levels. 

As at February 28, 2022 and 2023, the Group’s PPP loans had all either been forgiven or 
repaid. 

(h) U.S. Employee Retention Tax Credit: 

The Group applied for COVID-19 financial relief in the United States under the Employee 
Retention Tax Credit program (“ERTC”). The ERTC is administered by the Internal Revenue 
Service (“IRS”) and is a refundable tax credit against certain employment taxes paid during 
calendar 2021, provided the applicant meets certain criteria, including a significant decline in 
revenues. During the year ended February 28, 2023, $10,501,081 was recognized in the 
statement of operations, with $6,194,339 relating to Oahu Publications Inc. and $4,306,742 
relating to Sound Publishing Inc. Of this amount, $2,202,985 was included in receivables by 
Sound Publishing Inc. as at February 28, 2023. 
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17. Discontinued operations: 

Discontinued operations is related to the operations and balances of The Akron Beacon Journal 
Publishing Company. In May 2018, the Group sold the net assets of The Akron Beacon Journal 
Publishing Company division, excluding the land, buildings and the defined benefit pension and 
post-employment benefits liabilities. In December 2020, the Group sold the net assets of San 
Francisco Print Media Co. 

The division was geographically isolated and had limited synergies with the remainder of the 
Group.  
 
  2023 2022 
 
Revenue $ - $ 25,316 
Government assistance received - 150,698 
 
Earnings before undernoted - 176,014 
 
Restructuring costs (103,141) (325,304) 
 
Loss from discontinued operations, net of tax $ (103,141) $ (149,290) 
 
 
  2023 2022 
 
Cash used by operating activities  $ (103,141) $ (299,988) 
 
Net cash flow used by discontinued operations $ (103,141) $ (299,988) 
 

424



BLACK PRESS LTD. 
Notes to Consolidated Financial Statements 
 
Year ended February 28, 2023 
 
 

26 

18. Commitments and contingencies: 

(a) The following is a schedule of future minimum lease payments under operating leases: 
 
 
2024 $ 14,297,735 
2025  12,796,054 
2026  10,878,011 
2027  10,472,094 
2028  10,370,205 
Thereafter  26,552,077 
 
Total minimum lease payments $ 85,366,176 
 
Of the total amount, approximately $8.1 million relates to lease agreements between the 
Group, 311773 B.C. Ltd. and Sound Publishing Properties, Inc., which are companies under 
common control. 

(b) The Group is involved in legal actions that arose in the ordinary course of business. With 
respect to unsettled claims as at February 28, 2023, although the final outcome cannot be 
predicted with certainty, such claims are not expected to have a material adverse effect on 
the financial position or operations of the Group. 

(c) One of the Group’s operating leases includes a covenant requirement to maintain operating 
results at a specified level. Under the terms of the lease, the lessor is entitled to require 
$1,600,000 to be paid into an interest-bearing escrow account, payable in six monthly 
instalments for each annual period not in compliance, up to a maximum of $3,200,000. Once 
covenant requirements are met, the amounts will be refunded from escrow on a similar basis. 
The Group was in compliance with this covenant for the year ended February 28, 2023. 
$540,000 USD is currently placed in escrow as related to the fiscal year ended February 28, 
2021. 

(d) The Group has guaranteed mortgages of $6,372,306 owed by 311773 B.C. Ltd. These 
guarantees have secondary security to the Group’s long-term debt (note 10). 

 

19. Change in non-cash operating working capital: 
 
  2023 2022 
 
Receivables $ (42,857) $ (872,575) 
Inventory (185,121) (700,196) 
Prepaids and other assets (139,211)  (316,072) 
Payables and accruals 2,024,153 (1,260,234) 
Deferred revenue 747,867 1,174,296 
Income taxes payable / recoverable  (751,435) (433,266) 
 
  $ 1,653,396 $ (2,408,047) 
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20. Acquisitions: 

During the year ending February 28, 2022, the Group completed the acquisition of certain assets 
of Northern News Services Limited for $707,010 and certain assets for Canarctic Graphics Ltd. 
for $634,454. Of the total identifiable assets acquired, $206,102 was recognized as goodwill.  

There were no acquisitions during the year ended February 28, 2023. 
 

21. Financial risks and concentrations of risk: 

(a) Industry and risk: 

The Group operates in the retail environment and is affected by general economic trends. A 
decline in economic conditions, consumer-spending levels or other adverse conditions could 
lead to reduced revenue and gross margin. There has been no change to this risk from 2022. 

(b) Credit risk: 

Credit risk refers to the risk that a customer or counter-party may default on its contractual 
obligations, resulting in a financial loss. The Group’s credit risk exposure is impacted by the 
overall economy and level of activity in the communities and regions its operations are 
conducted. The Group manages credit exposure by an ongoing review of its exposure to 
counterparties. Counterparty credit rating and exposures are monitored by management on 
an ongoing basis and amounts are written down to their expected realizable value when 
outstanding amounts are determined not to be fully collectible. The Group does not expect 
any counterparties to default on their obligations. The maximum credit risk exposure for all 
financial assets is the carrying value of the asset. There has been no change to credit risk 
from 2022. 

(c) Liquidity risk: 

Liquidity risk is the risk that the Group will be unable to fulfill its obligations on a timely basis 
or at a reasonable cost. The Group manages its liquidity risk by monitoring its operating 
requirements and preparing budget and cash flow forecasts to ensure it has sufficient funds 
to fulfill its obligations. The Group has access to a revolving credit facility (note 10) to further 
manage its liquidity risk. There has been no change to liquidity risk from 2022. 

(d) Interest rate risks: 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will 
fluctuate due to changes in the market interest rate. The Group is exposed to interest risk due 
to its revolving debt facility (note 10). The Group manages these risks through negotiations 
with its lenders. The long-term debt has a fixed interest rate and is not affected. There has 
been no change to interest rate risk from 2022. 

(e) Foreign currency risk: 

The Group is exposed to financial risks as a result of exchange rate fluctuations and the 
volatility of these rates. There has been no change to foreign currency risk from 2022. 

426



BLACK PRESS LTD. 
Notes to Consolidated Financial Statements 
 
Year ended February 28, 2023 
 
 

28 

22. Oahu Publications Inc.: 

Select financial information of Oahu Publications Inc., consisting of Oahu Publications, Inc., and 
its wholly owned subsidiary, San Francisco Print Media Co., is presented below. San Francisco 
Print Media Co. was discontinued in 2022 and had no operations in 2023. 
 
   2023   2022  
  US$ CAD$ US$ CAD$ 
 
Revenue $ 72,371,102 $ 95,146,288 $ 68,760,246 $ 86,156,588 
Direct expenses 53,919,002 70,887,312 50,378,748 63,124,571 
 

Gross profit 18,452,100 24,258,976 18,381,498 23,032,017 
Government assistance received 4,711,599 6,194,339 678,020 849,559 
Indirect expenses 16,637,931 21,873,888 16,147,563 20,232,896 
 

Earnings before undernoted 6,525,768 8,579,427 2,911,955 3,648,680 
Other expenses: 

Interest and bank charges 34,037 44,748 35,738 44,780 
Amortization of property, plant  

and equipment 2,247,733 2,955,095 2,410,027 3,019,764 
Amortization of intangibles 607,481 798,655 94,400 118,283 
Impairment of goodwill 8,969,935 11,792,774 - - 
Restructuring costs 4,500 5,916 423,055 530,088 
Gain on disposal of property, plant  

and equipment (869,460) (1,143,079) (856,587) (1,073,304) 
 

Earnings before income taxes (4,468,458) (5,874,682)  805,322 1,009,069 
Income taxes - - - - 
 

Earnings before discontinued operations (4,468,458) (5,874,682) 805,322 1,009,069  
Gain from discontinued operations,  

net of tax - - 140,473 176,013  
 

Net earnings (4,468,458) (5,874,682) 945,795 1,185,082 
 

Current assets  22,444,017  30,544,063  16,638,091  21,127,048 
Non-current assets  10,718,735  14,587,126  21,616,938  27,449,188 
 

Total assets  33,162,752  45,131,189  38,255,029  48,576,236 
 

Current liabilities  13,748,981  18,710,988  13,486,170  17,124,739 
Non-current liabilities 5,721,552 7,786,460  6,608,182 8,391,070 
 

Total liabilities  19,470,533   26,497,448  20,094,352   25,515,809 
 

Shareholders’ equity  13,692,219   18,633,741  18,160,677   23,060,428 
 

Net cash provided (used) by operating  
activities from continuing operations 820,450  1,078,644  (961,080)  (1,204,233) 

Net cash used by financing  
activities from continuing operations (31,976)  (42,039)  (845,426)  (1,059,319) 

Net cash used by investing  
activities from continuing operations (925,012)  (1,216,113)  (524,233)  (656,864) 

 

Increase in cash from continuing  
operations (136,538)  (179,508)  (2,330,739)  (2,920,416) 

Foreign exchange adjustments - 198,411  - (31,028) 
Cash used by discontinued operations - -  140,473 176,013 
Total future minimum lease payments $ 42,620,180  $ 58,001,803  $ 42,058,923  $ 53,406,421 
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INDEPENDENT PRACTITIONER’S REVIEW 
ENGAGEMENT REPORT 

To the Shareholders of 311773 B.C. Ltd. 

We have reviewed the accompanying consolidated financial statements of 311773 B.C. Ltd., 
which comprise the consolidated balance sheet as at February 28, 2023, the 
consolidated statement of earnings and retained earnings, and consolidated statement of 
cash flows for the year then ended, and notes, comprising a summary of significant 
accounting policies and other explanatory information. 

Management’s Responsibility for the Consolidated Financial Statements 

Management is responsible for the preparation and fair presentation of these consolidated 
financial statements in accordance with Canadian accounting standards for private 
enterprises, and for such internal control as management determines is necessary to enable 
the preparation of consolidated financial statements that are free from material misstatement, 
whether due to fraud or error. 

Practitioner’s Responsibility 

Our responsibility is to express a conclusion on the accompanying consolidated financial 
statements based on our review. We conducted our review in accordance with Canadian 
generally accepted standards for review engagements, which require us to comply with 
relevant ethical requirements. 

A review of consolidated financial statements in accordance with Canadian generally 
accepted standards for review engagements is a limited assurance engagement. The 
practitioner performs procedures, primarily consisting of making inquiries of management and 
others within the entity, as appropriate, and applying analytical procedures, and evaluates 
the evidence obtained. 

The procedures performed in a review are substantially less in extent than, and vary in nature 
from, those performed in an audit conducted in accordance with Canadian generally accepted 
auditing standards. Accordingly, we do not express an audit opinion on these 
consolidated financial statements. 
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311773 B.C. Ltd. 
Page 2 

 
Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the 
consolidated / financial statements do not present fairly, in all material respects, the 
consolidated financial position of 311773 B.C. Ltd. as at February 28, 2023 and its 
consolidated results of operations and its consolidated cash flows for the year then ended in 
accordance with Canadian accounting standards for private enterprises. 
 
 

 

Chartered Professional Accountants 
 
Victoria, Canada 
June 26, 2022 

431



 

1 

311773 B.C. LTD. 
Consolidated Balance Sheet 
 
February 28, 2023, with comparative information for 2022 
 
 2023 2022 
 
Assets 
 
Cash $ 31,355 $ 35,811 
Receivables 85 23 
Due from related company (note 2) 22,865,027  22,688,340 
Income-producing properties (note 3) 4,623,071 4,770,248 
 
  $ 27,519,538 $ 27,494,422 
 
Liabilities 
 
Payables and accruals (note 4) $ 22,976 $ 23,343 
Income taxes payable 126,500 115,453 
Long-term debt (note 5) 6,314,286 6,614,420 
Due to related company (note 2) 1,219,693 1,077,301 
Future income tax (note 6) 116,408 122,366 
Redeemable preferred shares (note 7) 4,997,477 4,997,477 
  12,797,340 12,950,360 
 
Shareholders’ Equity 
 
Common shares (note 8) 613,665 613,665 
Contributed surplus 103,296 103,296 
Retained earnings  14,005,237 13,827,101 
 14,722,198 14,544,062 
 
  $ 27,519,538 $ 27,494,422 
 
See accompanying notes to unaudited consolidated financial statements. 
 
Approved by the Directors: 
 
 
 
  Director   Director 

432



 

2 

311773 B.C. LTD. 
Consolidated Statement of Earnings and Retained Earnings 
 
Year ended February 28, 2023, with comparative information for 2022 
 
 2023 2022 
 
Revenue (note 9) $ 1,189,890 $ 1,173,369 
 
General and administrative expenses: 

Amortization 147,176 142,005 
Insurance 36,886 36,886 
Interest on long-term debt 304,395 282,607 
Professional fees 13,490 28,850 
Property management 10,518 10,024 
Property taxes 297,899 297,589 
Other  - 4,830 
  810,364 802,791 

 
Earnings before the undernoted 379,526 370,578 
 
Foreign exchange loss (note 10) (79,626) (1,776) 
Gain on sale of property - - 
 
Earnings before income taxes 299,900 368,802 
 
Income tax expense (recovery): 

Current 127,722 116,333 
Future (5,958) (10,443) 
  121,764 105,890 

 
Net earnings 178,136 262,912 
 
Retained earnings, beginning of year 13,827,101 13,564,189 
 
Retained earnings, end of year $ 14,005,237 $ 13,827,101 
 
See accompanying notes to unaudited consolidated financial statements. 
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311773 B.C. LTD. 
Consolidated Statement of Cash Flows 
 
Year ended February 28, 2023, with comparative information for 2022 
 
 2023 2022 
 
Cash provided by (used in): 
 
Operating:  

Net earnings $ 178,136 $ 262,912 
Items not involving cash: 

Amortization 147,176 142,005 
Amortization of deferred financing costs 21,951 16,366 
Foreign exchange (gain) loss 79,624 1,776 
Future income tax recovery (expense) (5,958) (10,443) 

 420,930  412,616  
Changes in non-cash operating working capital: 

Receivables (62) (4) 
Payables and accruals (533) 3,008 
Income tax payable 11,388 41,709 

  431,723 457,329 
 
Financing: 

Repayment of long-term debt (322,385) (275,483) 
Issuance of long term debt - 2,280,000 
Advances to related companies (113,794) (999,646) 
Deferred financing costs paid - (57,491) 
  (436,179) 947,380 

 
Investing: 

Purchase of property - (1,404,004) 
 
Increase (decrease) in cash (4,456) 705 
 
Cash, beginning of year 35,811 35,106 
 
Cash, end of year $ 31,355 $ 35,811 
 
See accompanying notes to unaudited consolidated financial statements. 
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311773 B.C. Ltd. (the “Company”) is incorporated under the laws of British Columbia and its principal 
business activity is property rental and investments in Western Canada and Washington State. 
 

1. Significant accounting policies: 

These financial statements are prepared in accordance with Canadian accounting standards for 
private enterprises. The Company's significant accounting policies are as follows: 

(a) Basis of presentation: 

As is common in the real estate industry, the Company has presented an unclassified 
balance sheet whereby assets and liabilities are not distinguished between current and non-
current. The Company believes that an unclassified balance sheet better reflects the nature 
of the Company’s operations. 

(b) Principles of consolidation: 

The consolidated financial statements include the accounts of the Company and its wholly 
owned subsidiary, Sound Publishing Properties, Inc. All inter-company balances and 
transactions have been eliminated upon consolidation. 

(c) Revenue recognition: 

The Company has retained substantially all of the risks and benefits of ownership of its rental 
properties and therefore accounts for leases with its tenants as operating leases. The total 
amount of contractual rent to be received from operating leases is recognized on a straight-
line basis over the term of the lease. 

Rental revenues include recovery of some operating expenses including insurance and 
property taxes. Operating expense recoveries are recognized in the period in which the 
applicable expense is incurred. 

(d) Income-producing properties: 

Income-producing properties are stated at cost less accumulated amortization. Amortization 
is provided using the following method and annual rate: 
 
Asset Basis  Rate 
 
Buildings Straight-line  3% 
 

 
Income-producing properties are reviewed for impairment whenever events or changes in 
circumstances indicate that the carrying amount of an asset may not be recoverable and 
exceeds its fair value. 

(e) Deferred financing costs: 

Deferred financing costs are amortized over the term of the related debt on a straight-line 
basis. 
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1. Significant accounting policies (continued): 

(f) Income taxes: 

The Company uses the future income tax method of accounting for income taxes. Under the 
future income tax method, future tax assets and liabilities are recognized for the future tax 
consequences attributable to differences between the financial statement carrying amounts of 
existing assets and liabilities and their respective tax bases. Future tax assets and liabilities 
are measured using enacted or substantively enacted tax rates expected to apply to taxable 
income in the years in which those temporary differences are expected to be recovered or 
settled. The effect on future tax assets and liabilities of a change in tax rates is recognized in 
net earnings in the period that includes the date of enactment or substantive enactment.   

(g) Translation of foreign currencies: 

Integrated foreign operations and assets and liabilities denominated in foreign currencies are 
translated using the temporal method. Under this method monetary assets and liabilities are 
translated at the prevailing rates of exchange at the balance sheet date, non-monetary assets 
and liabilities, including amortization, are translated at historic exchange rates and revenue 
and expense items are translated at average exchange rates during the year. Realized and 
unrealized exchange gains and losses are included in the statement of operations. 

(h) Financial instruments: 

Financial instruments are recorded at fair value on initial recognition. Freestanding derivative 
instruments that are not in a qualifying hedging relationship and equity instruments that are 
quoted in an active market are subsequently measured at fair value. All other financial 
instruments are subsequently recorded at cost or amortized cost, unless management has 
elected to carry the instruments at fair value. The Company has not elected to carry any such 
financial instruments at fair value. 

Transaction costs incurred on the acquisition of financial instruments measured subsequently 
at fair value are expensed as incurred. All other financial instruments are adjusted by 
transaction costs incurred on acquisition and financing costs, which are amortized using the 
straight-line method. 

Financial assets are assessed for impairment on an annual basis at the end of the fiscal year 
if there are indicators of impairment. If there is an indicator of impairment, the Company 
determines if there is a significant adverse change in the expected amount or timing of future 
cash flows from the financial asset. If there is a significant adverse change in the expected 
cash flows, the carrying value of the financial asset is reduced to the highest of the present 
value of the expected cash flows, the amount that could be realized from selling the financial 
asset or the amount the Company expects to realize by exercising its right to any collateral. If 
events and circumstances reverse in a future period, an impairment loss will be reversed to 
the extent of the improvement, not exceeding the initial carrying value.  
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1. Significant accounting policies (continued): 

(i) Use of estimates: 

The preparation of the financial statements requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported 
amounts of revenue and expenses during the year. Items subject to such estimates and 
assumptions include the carrying amount and estimated economic useful life of income-
producing properties. Actual results could differ from those estimates. 

 

2. Due from / to related companies: 
 
  2023 2022 
 
Due from related company: 

Black Press Group Ltd., a company under 
common control $ 22,865,027 $ 22,688,340 

 
Due to related company: 

Sound Publishing, Inc., a company under 
common control $ 1,219,693 $ 1,077,301 

 
Amounts due from and to related companies are unsecured and have no specific terms of 
repayment. The amounts due from Black Press Group Ltd. is non-interest bearing, whereas the 
amount due to Sound Publishing, Inc. bears interest at the rate of 3.2% per annum. 

 

3. Income-producing properties: 
 
  2023 2022 
  Accumulated Net book Net book 
 Cost amortization value value 
 
Land $ 2,224,360 $ - $ 2,224,360 $ 2,224,360 
Buildings 4,856,818 2,458,106 2,398,712 2,545,888 
 
  $ 7,081,178 $ 2,458,106 $ 4,623,071 $ 4,770,248 
 

437



311773 B.C. LTD. 
Notes to Consolidated Financial Statements 
 
Year ended February 28 2023 
 
 

7 

4. Payables and accruals: 

Included in payables and accruals are government remittances payable at February 28, 2023 of 
$10,830 (2022 - $10,893), which includes amounts payable for GST. 

 

5. Long-term debt: 

The Company has mortgages on its properties as follows: 
 
  2023 2022 
 
Servus Credit Union Ltd., due on demand and payable  
 in monthly installments of $15,543, including interest  
 at 4.45% per annum, maturing December 1, 2023 $ 2,169,642 $ 2,257,508 
 
Coast Capital Savings, due in monthly installments of 

$7,350, including interest at 4.25% per annum, maturing 
August 1, 2023 756,881 811,945 

 
Vancity, due in monthly installments of $11,899, including 

interest at prime plus 3.69% per annum, maturing 
November 29, 2024 1,300,625 1,393,930 

 
Vancity, due in monthly installments of $12,624, including 

interest at prime plus 3.00% per annum, maturing July 27, 
2026 2,145,157 2,231,308 

 6,372,305 6,694,691 
 
Less: deferred financing cost 58,019 80,271 
 
 $ 6,314,286 $ 6,614,420 
 
The Company has pledged certain land and buildings, which guarantee some of the Company's 
loans, as secondary position security for a related party debt. The lenders have a fixed charge 
security against the related real estate as well as an assignment of the leases. Principal 
repayments and maturities as currently scheduled are as follows: 
 
 
2024  $ 343,225 
2025  2,960,656 
2026  1,197,659 
2027  97,049 
2028  1,773,718 
 
   $ 6,372,307 
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5. Long-term debt (continued): 

The long-term debt is subject to certain financial and non-financial covenants. As at, and for the 
year ended February 28, 2023, the Company was not in compliance with the timeline for 
submitting financial statements to the lenders. Management expects the loans to remain uncalled 
until maturity. 

 

6. Income taxes: 

Future income taxes result principally from temporary differences in the recognition of certain 
revenue and expense items for financial and income tax reporting purposes and tax losses and 
other deductions. Significant components of the Company’s future tax liabilities are as follows:  
 
  2023 2022 
 
Future income tax liabilities: 

Income-producing properties $ 113,239 $ 119,161 
Deferred financing fees  3,169  3,205 
 

  $ 116,408 $ 122,366 
 
Due to the uncertainty surrounding realization, the Company has provided a valuation allowance 
against certain future income tax assets resulting from temporary differences in Sound Publishing 
Properties Inc. 
 
  2023 2022 
 
Future income tax assets: 

Income-producing properties  $ 86,352 $ 83,560 
Deferred financing fees 15,568 15,056 
  101,920 98,616 

 
Valuation allowance for future income tax assets (101,920) (98,616) 
 
  $ - $ - 
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7. Redeemable preferred shares: 

Preferred shares are redeemable at par value at the sole discretion of the holder. As such, they 
have been classified as a liability. 
 
  2023 2022 
 
Authorized: 

100,000 Class A preferred shares, with a par value of 
$1 each, redeemable at the option of the holder at 
$7,201.77 per share 

500,000 Class B preferred shares, with a par value of 
$.001 each, redeemable at the option of the holder 
at $100 per share 

500,000 Class C preferred shares, with a par value of 
$100 each, redeemable at the option of the holder 
at $100 per share 

 
Issued: 

100 Class A preferred shares $ 720,177 $ 720,177 
42,773 Class B preferred shares 4,277,300 4,277,300 

 
 $ 4,997,477 $ 4,997,477 
 

8. Common shares: 
 
  2023 2022 
 
Authorized: 

25,000,000 common shares, no par value 
 

Issued: 
12,400 common shares $ 613,665 $ 613,665 
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9. Related party transactions: 

The following transactions occurred in the normal course of operations with companies under 
common control, and were measured at the exchange amount of consideration established and 
agreed to by the related parties: 

 2023 2022 
 
Rents received from Black Press Ltd. and its subsidiaries $ 1,189,890 $ 1,173,369 
Property management fees paid to Sound Publishing, Inc.  10,518 10,022 
Interest paid to Sound Publishing, Inc. 36,106 32,540 
 
 

10. Foreign exchange gain (loss): 

The foreign exchange gain (loss) arises from consolidation of the Company’s wholly owned 
subsidiary, Sound Publishing Properties, Inc. The components of the loss included in the 
statement of operations arise from the change in foreign exchange rates related to the following 
items: 
 
  2023 2022 
 
Related party balances $ (81,648) $ (1,103) 
Non-monetary items and other 2,022 (673) 
 
 $ (79,626) $ (1,776) 
 

11. Financial risks and concentration of credit risk: 

(a) Credit risk: 

Credit risk refers to the risk that a counterparty may default on its contractual obligations 
resulting in a financial loss. The Company’s credit risk exposure is impacted by the overall 
economy and level of building activity in the communities and regions its operations are 
conducted. The Company monitors the credit risk of customers through credit rating 
reviews. The maximum credit risk exposure for the Company's financial assets is the 
carrying value of the asset. There has been no change to credit risk from 2022.  

(b) Interest rate risk: 

The Company is not exposed to interest rate risk until refinancing its long-term debt as the 
interest on the obligations is fixed. There has been no changes to this risk exposure from 
2022.   
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11. Financial risks and concentration of credit risk (continued): 

(c) Liquidity risk: 

Liquidity risk is the risk that the Company will be unable to fulfill its obligations on a timely 
basis or at a reasonable cost.  The Company manages its liquidity risk by monitoring its 
operating requirements and preparing budget and cash flow forecasts to ensure it has 
sufficient funds to fulfill its obligations.  The Company also has access to cash through its 
related party loans.  There has been no changes to this risk exposure from 2022.   

(d) Foreign currency risk: 

The Company is exposed to foreign currency risk as it transacts in US dollars through its 
wholly owned subsidiary, Sound Publishing Properties Inc. There have been no changes to 
this risk exposure from 2022. 
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BLACK PRESS LTD.
Consolidated Balance Sheet
November 30, 2023 with comparative figures for February 28, 2023

November 30  February 28
2023 2023

Assets

Current assets:
Cash 4,212,877$                11 7,110,027$                
Accounts receivable 23,223,593 23,431,817
Inventory 5,219,747 5,716,408
Prepaid expenses and other assets 3,530,232 3,897,005
Future income taxes 0 0

36,186,449                40,155,257                

Other assets -                                 -                                 
Interest rate and foreign exchange derivatives -                                 -                                 
Investment in affiliated companies 2,170,757                  2,157,557                  
Property, plant and equipment 28,211,498                36,860,480                
Goodwill and intangibles 39,635,868                40,291,659                
Future income taxes 729,845                     729,845                     
Assets held for sale (note 12) -                             -                             

106,934,417$            120,194,798$            

Liabilities and Shareholder's Equity

Current liabilities:
Accounts payable and accrued liabilities 23,912,042                24,072,525                
Deferred revenues 12,263,311                14,545,771                
Income taxes payable (2,913,570)                 (2,097,550)                 
Employee Growth Plan and retirement compensation 100,000                     100,000                     
ABL / Revolver 9,648,862                  7,769,889                  
Current portion of long-term debt- North America 41,672,673                1 11,453,544                
Net PPP Loan (Restricted) -                             -                             

84,683,318 55,844,179                

Long-term debt North America 2,314,035 1 39,262,697                
Long-term debt - Oahu Publications -                                 1 -                                 
Due to related companies 22,061,121 22,718,330                
Employee Growth Plan and retirement compensation 1,935,570 2,280,005                  
Defined benefit pension liability 50,864,557 4 51,170,623                
Post retirement benefits 159,953 159,953                     
Other long-term liabilities 1,658,973 1,730,274                  
Deferred gain on sale 6,204,889 7,091,522                  
Future income taxes 5,383,397 4,663,397                  

175,265,813 184,920,980              

Shareholders' equity (deficiency):
Share capital 21,730,761                21,730,761                
Contributed surplus 567,459                     567,459                     
Deficit (101,353,528)             (97,762,773)               
Cumulated foreign exchange adjustment 7,015,560 3 6,995,942                  

(72,039,748)               (68,468,611)               
Non-controlling interests 3,708,352 2 3,742,429                  

(68,331,396)               (64,726,182)               

106,934,417 120,194,798$            
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BLACK PRESS LTD.
Consolidated Statement of Income
November 30, 2023 with comparative figures for November 30, 2022

9 months 9 months
November 30 November 30

2023 2022

Revenue 173,209,009$            187,697,895$            

Direct expenses
Wages, salaries and benefits 66,642,070                67,604,426                
Newsprint 12,764,934                13,063,688                
General 51,838,433                53,341,606                

131,245,437              134,009,720              

Gross profit 41,963,572                53,688,175                

Indirect expenses:
General & administrative 26,978,365                25,840,349                
Wages, salaries and benefits 11,747,215                12,921,718                

38,725,580                38,762,067                

EBITDA 3,237,992                  16 14,926,108                

Interest charges 4,466,875                  10 5,849,366                  
Amortization of property, plant and equipment 4,427,608                  5,431,723                  
Amortization of intangibles 909,591                     339,349                     
Restructuring, extraordinary and non-recurring expenses 757,384                     15 1,541,304                  
Interest income (64,544)                      (29,041)                      
Dividend income -                                 -                                 
Defined benefit costs -                                 -                                 
Benefit re-measurement loss (gains) and other items (104,943)                    14 (918,725)                    
(Gain) Loss on disposal of property, plant and equipment (4,540,142)                 (896,421)                    
(Gain) Loss on disposal of other assets -                                 -                                 
Loss (gain) on change in fair value of interest and FX derivatives -                                 -                                 
Loss (gain) on foreign exchange 151,096                     13 (141,260)                    

6,002,925                  11,176,295                

Income before income taxes (2,764,933)                 3,749,813                  

Income taxes expense (recovery):
Current -                                 40,000                       
Future 720,000                     270,000                     

720,000                     310,000                     

Earnings from continuing operations (3,484,933)$               3,439,813$                

Loss from discontinued operations, net of tax 132,343$                   76,873$                     

Net earnings (3,617,276)$               3,362,940$                

Net earnings attributable to:
Black Press Ltd (3,590,755)$               3,340,712$                
Non-controlling interests (26,521)$                    2 22,228$                     
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BLACK PRESS LTD.
Consolidated Statement of Retained Earnings
November 30, 2023 with comparative figures for November 30, 2022

9 months 9 months
November 30 November 30

2023 2022

Deficit, beginning of period (97,762,773)               (40,244,721)               
Net Income attributable to Black Press Ltd (3,590,755)                 3,340,712
Deficit, end of period (101,353,528)$           (36,904,009)$             
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BLACK PRESS LTD.
Consolidated Statement of Changes in Financial Position
November 30, 2023 with comparative figures for November 30, 2022

9 months 9 months
November 30 November 30

2023 2022

Cash provided by (used in):

Operations:
Net income (3,484,933)$               3,439,813$                
Amortization of capital assets 4,427,608                  5,431,723                  
Amortization of intangible assets 909,591                     339,349                     
Amortization of deferred financing costs 660,372                     512,400                     
Impairment of goodwill and intangibles -                                 -                                 
Future income tax (recovery) 720,000                     270,000                     
Benefit re-measurement loss (gains) and other items (104,943)                    14 (918,725)                    

Defined benefit pension expense 2,788                         20,727                       
Deferred compensation plan expense (credit) 31,500                       55,998                       
Post employment benefit expense -                                 -                                 
Pension withdrawal liability payments (60,436)                      (58,994)                      
(Gain) Loss on disposal of capital assets (4,540,142)                 (879,643)                    
(Gain) Loss on disposal of other assets -                                 -                                 
Loss (gain) on change in fair value of interest and FX derivatives -                                 -                                 
Loss (gain) on foreign exchange 151,096                     13 (141,260)                    
Defined benefit pension contributions (102,540)                    -                                 
Post retirement benefit payments -                                 -                                 

Deferred compensation plans payouts (375,935)                    (432,662)                    
(1,765,974)                 7,638,726                  

Changes in working capital (ex cash) (2,198,770)                 5 523,651                     
(3,964,744)                 8,162,377                  

Financing:
Proceeds long-term debt- North America -                                 -                                 
Repayments long-term - North America (7,097,257)                 6 (9,143,949)                 
Proceeds long-term debt- Oahu -                                 -                                 
Repayments long-term debt- Oahu -                                 6 -                                 
ABL debt 1,878,973                  6,020,944                  
Revolver debt - Oahu -                                 -                                 
Deferred financing costs (287,791)                    (36,454)                      
Swap payout -                                 -                                 
Dividends paid to non-controlling interest -                                 -                                 
Dividends paid -                                 -                                 
Refundable dividend tax -                                 -                                 
Long-term liabilities (7,098)                        (39,156)                      
Non-controlling interest - WWA (6,990)                        443,896                     
Advances from (to) related parties (670,427)                    8 5,840                         

(6,190,590)                 (2,748,879)                 
Investing:

Purchase of capital assets (1,889,874)                 7 (6,867,860)                 

Purchase of intangibles and software (272,493)                    7 (475,832)                    

Proceeds from disposal of other assets -                                 -                                 
Proceeds from disposal of capital assets 9,724,613                  46,230                       
Other long-term assets -                                 -                                 

7,562,246                  (7,297,462)                 

Effect of exchange rate changes (171,719)                    (1,219,082)                 

Increase (decrease) in cash position (2,764,807)                 (3,103,046)                 

Cash position, beginning of year 7,110,027 7,933,935
Cash provided (used) by discontinued operations (132,343)                    (76,873)                      

Cash position, end of year 4,212,877$                4,754,016$                
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BLACK PRESS LTD.
Notes - Consolidated Financial Statements
Period Ending November 30, 2023

Note 1 - Long Term Debt
Computershare (due Mar 29, 2024) C$ debt $42,015,000
Coastal Community Bank - Sound properties US$ debt $1,748,784 1.3582 $2,375,198
Total Debt $44,390,198
Less deferred financing and debt issuance costs ($403,490)
Net Debt $43,986,708

Current portion $41,672,673

Long term portion $2,314,035

Note 2 - Non Controlling Interest

Equity - Oahu Publications 16,329,660                

16,329,660                
Non Controlling Interest - % 1.17561%

191,974                     

Non Controlling Interest - WWA 3,516,377.82             

Balance Sheet Movement Total
February 28, 2023 3,742,429                  
Share of income for period for Oahu Publications (69,064)                      
Dividends paid to non-controlling interests -                             
FX movement $34,987
November 30, 2023 $3,708,352
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BLACK PRESS LTD.
Notes - Consolidated Financial Statements
Period Ending November 30, 2023

Note 3 - Accumulated Foreign Exchange Adjustment
February 28, 2023 Balance 6,995,942$                

Sound Publishing Inc Net assets (574,627)                    
Loss on interco balances (156,125)                    (730,752)                    

Sound Publishing Hold Net assets 191,466                     

Akron Net assets 606,489                     

Oahu Net assets (47,586)                      

November 30, 2023 Balance 7,015,560                  

US investments are recorded on a cost basis. On consolidation asset values are valued at the current FX rate, with the foreign
exchange difference credited or charged to the  Accumulated  Foreign Exchange Adjustment.

Note 4 - Defined Benefit Pension liability

The most recent actuarial forecast of the Canadian plans was performed as at February 29, 2020, indicating that the
defined benefit plans have a wind-up deficit of $1,753,930 on a market value asset base of $9,525,408.
An actuarial valuation was prepared on The Akron Beacon Journal pension plan at February 29, 2020. The plan had
a wind-up deficit of US $40,576,084 on a market value of plan assets of US $28,534,660.  The Akron Beacon Journal
pension plan was frozen at the December 31, 2021 valuation as a result of the take over of the plan by the PBGC.

Current estimate
Akron Publishing - deficit 37,544,853 1.3582 50,993,419
Black Press Group - deficit (128,862)                    
November 30, 2023 estimates 50,864,557

Note 5 - Working Capital Change Analysis

Working Capital Movement This Period
Total

Movement

Accounts Receivable 163,141                     
Inventory 491,866                     
Prepaids, deposits and other assets 359,406                     
Payables + Deferred Revenues (2,395,189)                 
Income taxes (817,995)                    

(2,198,770)                 

449



BLACK PRESS LTD.
Notes - Consolidated Financial Statements
Period Ending November 30, 2023

Note 6 - Long Term Debt Changes 

Repayments
Black Press Group Ltd + Sound Publishing Holdings Inc. (3,051,000)                 
Black Press Group Ltd - mortgage (4,010,046)                 
Sound - mortgage (36,211)                      

(7,097,257)                 

Foreign exchange movement (4,973)                        
Net movement (7,102,230)$               

Long-term debt at February 28, 2023 51,492,428                
Long-term debt at November 30, 2023 44,390,198                

Note 7 - Asset Additions
Fixed Assets and software* 2,162,367$                

* Prairie Group Island
Leaseholds -$                                    Leaseholds -$                           
Office Equipment -                                      Office Equipment (6,120)                        
Computer Equipment 2,246                                  Computer Equipment 4,976                         
Computer Software -                                      Computer Software -                             
Vehicles 8,963                                  Vehicles -                             
Production Equipment -                                      Production Equipment 6,120                         
Intangibles -                                      Other -                             
Other -                                      Total 4,976$                       
Total 11,209$                              

Lower Mainland
BC Interior Leaseholds -$                           
Leaseholds 21,167$                              Office Equipment -                             
Office Equipment -                                      Computer Equipment 56,500                       
Computer Equipment 6,614                                  Computer Software -                             
Computer Software -                                      Vehicles -                             
Vehicles 7,324                                  Production Equipment 28,074                       
Production Equipment 56,114                                Other -                             
Other -                                      Total 84,574$                     
Total 91,219$                              

Central Web
Sound Publishing Leaseholds/Buildings -$                           
Buildings / Leaseholds 5,670,512                           Office Equipment -                             
Office Equipment 3,110                                  Computer Equipment -                             
Computer Equipment 13,245                                Computer Software -                             
Computer Software -                                      Vehicles -                             
Vehicles -                                      Production Equipment 18,069                       
Production Equipment 5,880,035                           Other -                             
Press Move (10,290,752)                        Total 18,069$                     
Other -                                      
Total 1,276,150$                         BPM Express Delivery 55,996$                     

Black Press H.O. -$                                    
Hawaii 620,174                     
Total 2,162,367$                
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BLACK PRESS LTD.
Notes - Consolidated Financial Statements
Period Ending November 30, 2023

Note 8 - Advances from (to) Related Parties
Black Press Holdings -                                 
311773 BC Ltd (657,209)                    
Sound Publishing Properties Inc (15,832)                      
San Francisco 2,614                         

(670,427)$                  

Note 9 - Advances to (from) Shareholders

February 28, 2023 opening balance (146,100)                    

Advances during the year to date -                                 

Net advances -                                 
November 30, 2023 closing balance (146,100)$                  

Note 10 - Interest and financing costs 30-Nov-23 30-Nov-22

Interest on debt 3,766,955$         5,336,966$                
Amortization of deferred finance fees 660,372              512,400                     
Net financing expense relating to employee benefit plans 39,548                -                             

4,466,875$         5,849,366$                

Note 11 - Cash Balances

Canadian Cash Balances, including BPL 2,035,676$                
Sound Publishing Inc 1,282,579                  
Oahu 894,622

4,212,877$                
Restricted Cash Balances
Canadian Cash Balances - Petty cash, reclass of USD cheques not cleared 542,499$                   
Sound Publishing Inc - Journalism Fund, petty cash, Akron LOC 591,323                     1.3582                803,134$                   
Oahu - Payroll account, petty cash, stale-dated cheques 195,941                     1.3582                266,127                     

1,611,761$                
Unrestricted Cash Balances
Canadian Cash Balances 1,493,177                  
Sound Publishing Inc 479,445                     
Oahu 628,495

2,601,116$                
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BLACK PRESS LTD.
Notes - Consolidated Financial Statements
Period Ending November 30, 2023

Note 12 - Acquisitions / Disposals

In March 2019, the Company, through its subsidiary Oahu Publications Inc., entered into a sales and leaseback transaction
on its Kapolei facility (land and building), for USD $38.9 million, resulting in an USD $8 million gain on sale.  As a part of the
transaction, the Company entered into a 10 year lease of the same property with options to repurchase the property beginning
in year five and continuing through year ten.  The proceeds from the sale were used to pay off the mortgage, USD term loan
and to settle the derivative contract held by Bank of Hawaii.

Note 13 -Foreign Exchange Gain (Loss)

Black Press Ltd and Black Press Group - Unrealized intercompany balances and other 151,096                     

151,096$                   

Note 14 -Benefit re-measurement and other items

Pension actuarial (gain) loss - change in discount rate (Canada 4.9% to 5.1%) (171,000)$                  
Return on net assets less than forecasted discount rate 66,057$                     
Post retirement actuarial (gain) loss - change in discount rate (Canada 4.9% to 5.1%) -$                               
Net loss (gain) (104,943)$                  

Note 15 - Restructuring, extraordinary and non-recurring expenses

Restructuring continues in the US and Canada. Expenses for the year to date are $757,384.

Note 16 - EBITDA
31-Oct-23 31-Oct-22

EBITDA as reported 3,237,992$                14,926,108$              
Canada (CEWS / CERS / CRHP) -$                               (135,405)$                  
Canada (Special Measures) -$                               -$                               
Canada Gov't Grant (984,916)$                  -$                               
Sound (PPP / ERTC) -$                               -$                               
Oahu (PPP / ERTC) -$                               -$                               
San Francisco (PPP) -$                               -$                               
EDITDA without subsidies 2,253,076$                14,790,703$              

Note 17 - Comparative figures 

Certain comparative figures have been reclassified for discontinued operations to conform with the financial disclosure
adopted in the current year.
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311773 B.C. LTD.
Consolidated Balance Sheet
November 30, 2023 with comparative figures for February 28, 2023
(Unaudited) November 30 February 28

2023 2023

Assets

Cash $ 52,906         $ 31,355         
Receivables -               85                
Due from related company 22,205,387  22,865,027  
Capital assets 12,362,689  4,623,071    

$ 34,620,982  $ 27,519,538  

Liabilities 
Bank overdraft $ -               $ -               
Payables and accruals 28,442         22,976         
Income taxes payable 118,028       126,500       
Long term debt - net of deferred financing costs 11,493,468  6,314,287    
Due to related companies 2,835,525    1,219,693    
Future income tax 116,408       116,408       
Redeemable preferred shares 4,997,477    4,997,477    

19,589,348  12,797,341  

Equity
Common shares 613,665       613,665       
Contributed surplus 103,296       103,296       
Retained earnings 14,314,673  14,005,236  

15,031,634  14,722,197  

$ 34,620,982  $ 27,519,538  
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311773 B.C. LTD.
Consolidated Statement of Earnings and Equity
November 30, 2023 with comparative figures for November 30, 2022
(Unaudited) 9 months 9 months

November 30 November 30
2023 2022

Revenue $ 1,113,663    $ 893,983       

General and administrative expenses
Amortization 110,382       110,382       
Insurance 27,665         27,665         
Interest on long term debt 292,911       200,519       
Professional fees 26,364         8,001           
Property management 8,109           7,820           
Property taxes 221,894       223,347       
Other -               -               

687,325       577,734       

426,338       316,249       

Gain (Loss) on sale of property -               -               
Foreign exchange gain (loss) 2,348           (69,558)        
Earnings before income taxes 428,686       246,691       

Income taxes (recoverable)
Current 119,249       90,763         
Future -               -               

119,249       90,763         

Net earnings $ 309,437       $ 155,928       

Equity, beginning of year $ 14,005,236  $ 13,827,101  

Equity, end of year $ 14,314,673  $ 13,983,029  
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311773 B.C. LTD.
Consolidated Statement of Cash Flows
November 30, 2023 with comparative figures for November 30, 2022
(Unaudited) 9 months 9 months

November 30 November 30
2023 2022

Cash provided by (used in):

Operating:
Net earnings $ 309,437       $ 155,928

Items not involving cash:
Amortization 110,382       110,382       
Amortization of deferred financing costs 14,631         14,931         
Foreign exchange loss (gain) (2,348)          69,558         
Gain on sale of property -               -               
Future income tax -               -               
Interest expense added to note payable to affiliate -               -               

432,102       350,799       
Change in non-cash operating working capital (2,902)          (24,916)        

429,200       325,883       

Financing:
Proceeds on bank overdraft -               -               
Movement in long-term debt 5,204,486    (241,018)      
Advances from/to related companies 2,277,801    (77,687)        

7,482,287    (318,705)      

Investing
Proceeds on sale of capital assets -               -               
Deferred financing costs (39,936)        -               
Acquisition of capital assets (7,850,000)   -               

(7,889,936)   -               

Increase in cash 21,551         7,178           

Cash (bank indebtedness), beginning of period 31,355         35,811         

Cash (bank indebtedness), end of period $ 52,906         $ 42,989         
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Owned Real Property Summary

1 Mortgages are also registered on title to these real properties in favour of (i) Computershare Trust Company of Canada for the benefit of the Noteholders and (ii) CIBC (which have been or are in the process of being discharged).

Mortgagee Property Name Address Greater of Property Tax/ 
Appraisal Value 

Loan Outstanding  
(as of November 2023)

Loan of value Purpose 

311773 BC Ltd. 

Vancouver City Savings Credit Union 

Vernon1 4407 25th Ave.  CAD$ 2,203,000  

CAD$ 3,310,111 53% 

Print facility 

Smithers1 3764 Broadway Ave. CAD$ 460,000  Office for publication 

Quesnel1 188 Carson Ave.  CAD$ 540,000  Office for publication 

Kitimat1 626 Enterprise Ave. CAD$ 870,000  Office for publication 

Mission1 33047 First Ave. CAD$ 636,000  Office for publication 

Williams Lake1 150 - 198 1st Ave. N. CAD$ 768,800  Office for publication 

Terrace1 3210 Clinton St. CAD$ 552,400  Office for publication 

Summerland1 13226 Victoria Rd  CAD$ 273,600  Office for publication 

Servus Credit Union 
Red Deer1 2950 Bremner Ave. CAD$ 3,585,400 CAD$ 2,100,938 59% Office for publication 

Calgary1 278 19th Street CAD$ 7,900,000 CAD$ 4,690,609 59% Print facility 

Coast Capital Savings Federal Credit 
Union 

Ladysmith1 940 Oyster Bay Drive CAD$ 4,060,000 CAD$ 1,475,233 36% Print facility 

None 

Burns Lake1 23 3rd Ave. CAD$ 211,500 None N/A Office for publication 

Ashcroft1 125 4th St. CAD$ 55,400 None N/A Office for publication 

Yellowknife 5102 – 511 50th Street CAD$ 2,150,000 None N/A Office for publication 
and print facility 

Total CAD$ 24,266,100 CAD$ 11,576,892 N/A N/A 

0922015 B.C. Ltd. 

None Port Alberni 4918 Napier St CAD$ 449,000 None N/A Office for publication 

Sound Publishing Properties Inc. 

None Whidbey 
800 SE Barrington Drive, 
Oak Harbor, WA 

USD$ 828,461 None N/A 
Office for publication 

Sound Publishing Inc. 

Coastal Community Credit Union 

Enumclaw 1627 Cole Street USD$ 1,425,000 

USD$ 1,748,784 44% 

Office for publication 

Aberdeen 315 S. Michigan Street USD$ 1,211,745 Office for publication 

Port Angeles 305 W. Front Street USD$ 1,310,000 Office for publication 

None 
Kenai, Alaska 150 Trading Bay Rd USD$ 849,600 None N/A Office for publication 

Homer, Alaska 3482 Landings St USD$ 261,200 None N/A Office for publication 
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LEGAL*61197673.4 

Personal Property Registry Search Summary 
311773 B.C. LTD. 
BRITISH COLUMBIA PPSA REGISTRATIONS AGAINST 311773 B.C. LTD: 

Base 
Registration 

Number 

Base Registration 
Date to Expiry Date 
(including renewal) 

Debtor 
Name 

Secured Party 
Name 

Secured Party 
Address 

Vehicle 
Collateral General Collateral Description 

BRITISH COLUMBIA PPSA SEARCH (Date of search: 2023-12-08)  

452907H July 12, 2023 -  
July 12, 2028 

311773 
B.C. Ltd. 

Coast Capital 
Savings Federal 
Credit Union 

800-9900 KING 
GEORGE BLVD 
SURREY BC 
V3T 0K7 Canada 

None. All present and after acquired 
personal property located at 
derived for, or used in connection 
with the real the property 
described as 940 Oyster Bay 
Drive, Ladysmith, B.C. 

383749L March 21, 2019 – 
March 21, 2026 

311773 
B.C. Ltd 

Computershare 
Trust Company 
of Canada 

100 UNIVERSITY AVE, 
11TH FLOOR 
TORONTO ON 
M5J 2Y1 Canada 

None. All of the Debtor’s present and 
after-acquired personal property. 

393905L March 26, 2019- 
March 26, 2026 

311773 
B.C. Ltd. 

Canadian 
Imperial Bank of 
Commerce, As 
Agent 

199 BAY STREET, 4TH 
FLOOR 
TORONTO ON 
M5L 1A2 Canada 

None. All present and after acquired 
personal property. 

048747N June 17, 2021- June 
17, 2027 

311773 
B.C. Ltd. 

Vancouver City 
Savings Credit 
Union 

6TH FLOOR, 183 
TERMINAL AVENUE 
VANCOUVER BC 
V6A 4G2 Canada 

None. All of the present and after-
acquired goods (Including 
inventory, equipment (equipment 
includes, without limitation 
machinery, tools, apparatus, 
plants, furniture, fixtures, crops, 
aircraft and vehicles of whatsoever 
nature and kind) but excluding 
consumer goods), chattel paper, 
documents of title, instruments, 
intangibles, money, and 
investment property of the Debtor 

460



LEGAL*61197673.4 

- 2 - 

Base 
Registration 

Number 

Base Registration 
Date to Expiry Date 
(including renewal) 

Debtor 
Name 

Secured Party 
Name 

Secured Party 
Address 

Vehicle 
Collateral General Collateral Description 

situate on, used in connection with 
or arising from the business or 
affairs carried on or about the real 
property.1

1 150 1ST AVENUE, WILLIAMS LAKE, BC PID: 013-907-956 LOT 8 BLOCK 7 DISTRICT LOT 71 CARIBOO DISTRICT ,PLAN 1553 180 1ST AVENUE, 
WILLIAMS LAKE, BC PID: 013-500-627 LOT 1 DISTRICT LOT 71 CARIBOO DISTRICT PLAN 6999 188 1ST AVENUE, WILLIAMS LAKE, BC PID: 013-500-635 
LOT 2 DISTRICT LOT 71 CARIBOO DISTRICT PLAN 6999 ,198 1ST AVENUE, WILLIAMS LAKE, BC PID: 013-500-643 LOT 3 DISTRICT LOT 71 CARIBOO 
DISTRICT PLAN 6999 3210 CLINTON STREET, TERRACE, BC PID: 023-184-051 PARCEL C (SEE TJ14207) BLOCK 9 DISTRICT LOT 369 RANGE 5 COAST 
DISTRICT PLAN 972 ,4407 25 AVENUE, VERNON, BC PID: 005-893-364 LOT 1 DISTRICT LOT 66 OSOYOOS DIVISION YALE DISTRICT PLAN 24581 
EXCEPT PLAN KAP48156 626 ENTERPRISE AVENUE, KITIMAT, BC PID: 012-080-276 LOT 1 DISTRICT LOT 6063 RANGE 5 COAST DISTRICT ,PLAN 3397 
PID: 012-080-331 LOT 2 DISTRICT LOT 6063 RANGE 5 COAST DISTRICT PLAN 3397 33047 FIRST AVENUE, MISSION, BC PID: 011-900-750 LOT 31 
BLOCK 77 DISTRICT LOT 411 GROUP 1 NEW ,WESTMINSTER DISTRICT PLAN 664 188 CARSON AVENUE, QUESNEL, BC PID: 013-889- 486 PARCEL C 
OF LOT 9 TOWN OF QUESNEL PLAN 1516 PID: 013-574-051 LOT A TOWN OF QUESNEL PLAN 5964 3764 BROADWAY AVENUE, SMITHERS, BC ,PID: 
013-655-175 LOT 15 BLOCK 54 DISTRICT LOT 5289 RANGE 5 COAST DISTRICT PLAN 1054 PID: 013-655-205 LOT 16 BLOCK 54 DISTRICT LOT 5289 
RANGE 5 COAST DISTRICT PLAN 1054 13226 VICTORIA ROAD , SUMMERLAND, BC ,PID: 009- 102-515 THE SOUTHERLY 25 FEET OF LOT 11 DISTRICT 
LOT 3640 OSOYOOS DIVISION YALE DISTRICT PLAN 1645 MEASURED ALONG THE EASTERLY AND WESTERLY BOUNDARIES OF SAID LOT AND ALL 
PROCEEDS THEREOF THAT ARE GOODS, CHATTEL PAPER, DOCUMENTS OF TITLE, INSTRUMENTS, INTANGIBLES, MONEY AND INVESTMENT 
PROPERTY. 
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ALBERTA PPSA REGISTRATIONS AGAINST 311773 B.C. LTD: 

Registration 
Number 

Registration 
date to Expiry 

Registration 
Type Debtor Secured Party 

Secured Party 
Address Collateral Description 

ALBERTA PPSA REGISTRATIONS (Date of search: 2023-12-08)  

19032106309 March 21, 2019 – 
March 21, 2026 

Security 
Agreement 

311773 
B.C. Ltd. 

Computershare 
Trust Company of 
Canada 

100 UNIVERSITY 
AVE, 11TH FLOOR 
TORONTO, ON M5J 
2Y1 

All of the Debtor’s Present 
and after-acquired personal 
property.  

19032109384 March 21, 2019 - 
Infinity 

Land Charge 311773 
B.C. Ltd. 

Computershare 
Trust Company of 
Canada 

100 UNIVERSITY 
AVE, 11TH FLOOR 
TORONTO, ON M5J 
2Y1 

All of the Debtor’s present 
and after-acquired personal 
property. 

19032627383 March 26, 2019 – 
March 26, 2026 

Security 
Agreement 

311773 
B.C. Ltd. 

Canadian Imperial 
Bank of Commerce, 
as Agent 

199 BAY STREET, 
4TH FLOOR 
TORONTO, ON M5L 
1A2 

All present and after acquired 
personal property.  

1903262777 March 26, 2019 - 
Infinity 

Land Charge 311773 
B.C. Ltd. 

Canadian Imperial 
Bank of Commerce, 
as Agent 

199 BAY STREET, 
4TH FLOOR 
TORONTO, ON M5L 
1A2 

N/A. 
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MANITOBA PPSA REGISTRATIONS AGAINST 311773 B.C. LTD: 

Registration 
Number 

Registration 
date to Expiry 

Registration 
Type Debtor Secured Party 

Secured Party 
Address Collateral Description 

MANITOBA PPSA REGISTRATIONS (Date of search: 2024-01-03)  

NONE 

SASKATCHEWAN PPSA REGISTRATIONS AGAINST 311773 B.C. LTD: 

Registration 
Number 

Registration 
date to Expiry 

Registration 
Type Debtor Secured Party 

Secured Party 
Address Collateral Description 

SASKATCHEWAN PPSA REGISTRATIONS (Date of search: 2024-01-03) 

NONE 
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ONTARIO PPSA REGISTRATIONS AGAINST 311773 B.C. LTD: 

Reference 
Number  

Registration 
Number 

Registration 
date to Expiry Debtor Secured Party 

Secured Party 
Address 

Collateral 
Classification Collateral Description 

ONTARIO PPSA REGISTRATIONS (File currency date: 2024-01-08) 

749587455 20190329 1528 
1590 32122

March 29, 2019 
– March 29, 
2026 

311773 
B.C. Ltd. 

Canadian 
Imperial Bank of 
Commerce 

199 BAY 
STREET, 4TH 
FLOOR 

TORONTO, ON 
M5L 1A2 

Accounts, 
Other 

N/A 

749588859 20190329 1608 
9234 6038 

March 29, 2019 
– March 29, 
2026 

311773 
B.C. Ltd. 

Computershare 
Trust Company 
of Canada 

100 UNIVERSITY 
AVE, 11TH 
FLOOR 
TORONTO, ON 
M5J 2Y1 

Accounts, 
Other 

N/A 

2 NTD: This registration has been discharged pursuant to registration 20231228 1146 9234 1766. 
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0922015 B.C. Ltd  
BRITISH COLUMBIA PPSA REGISTRATIONS AGAINST 0922015 B.C. Ltd: 

Base 
Registration 

Number 

Base Registration 
Date to Expiry Date 
(including renewal) 

Debtor 
Name 

Secured Party 
Name 

Secured Party 
Address 

Vehicle 
Collateral General Collateral Description 

BRITISH COLUMBIA PPSA SEARCH (Date of search: 2023-12-22)  

NONE 

ALBERTA PPSA REGISTRATIONS AGAINST 0922015 B.C. Ltd: 

Registration 
Number 

Registration 
date to Expiry 

Registration 
Type Debtor Secured Party 

Secured Party 
Address Collateral Description 

ALBERTA PPSA REGISTRATIONS (Date of search: 2023-12-22)  

NONE 

MANITOBA PPSA REGISTRATIONS AGAINST 0922015 B.C. Ltd: 

Registration 
Number 

Registration 
date to Expiry 

Registration 
Type Debtor Secured Party 

Secured Party 
Address Collateral Description 

MANITOBA PPSA REGISTRATIONS (Date of search: 2024-01-03) 

NONE 
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SASKATCHEWAN PPSA REGISTRATIONS AGAINST 0922015 B.C. Ltd: 

Registration 
Number 

Registration 
date to Expiry 

Registration 
Type Debtor Secured Party 

Secured Party 
Address Collateral Description 

SASKATCHEWAN PPSA REGISTRATIONS (Date of search: 2024-01-03) 

NONE 

ONTARIO PPSA REGISTRATIONS AGAINST 0922015 B.C. Ltd: 

Reference 
Number  

Registration 
Number 

Registration 
date to Expiry Debtor Secured Party 

Secured Party 
Address 

Collateral 
Classification Collateral Description 

ONTARIO PPSA REGISTRATIONS (File currency date: 2024-01-08) 

NONE 
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BLACK PRESS GROUP LTD. 
BRITISH COLUMBIA PPSA REGISTRATIONS AGAINST BLACK PRESS GROUP LTD: 

Base 
Registration 

Number 

Base Registration 
Date to Expiry Date 
(including renewal) Debtor Name Secured Party Secured Party Address 

Vehicle 
Collateral 

General Collateral 
Description 

BRITISH COLUMBIA PPSA SEARCH (Date of search: 2023-12-08)  

383827L March 21, 2019- March 
21, 2026 

Black Press 
Group Ltd.  

Computershare 
Trust Company 
of Canada 

100 UNIVERSITY AVE, 
11TH FLOOR 
TORONTO ON 
M5J 2Y1 Canada 

None. All of the Debtor’s present 
and after-acquired 
personal property.  

393907L March 26, 2019 – 
March 26, 2026 

Black Press 
Group Ltd.  

Canadian 
Imperial Bank of 
Commerce, as 
Agent 

199 BAY STREET, 4TH 
FLOOR 
TORONTO ON 
M5L 1A2 Canada 

None. All present and after 
acquired personal 
property.  

609864M November 23, 2020 – 
November 23, 2024 

Black Press 
Group Ltd.  

De Lage Landen 
Financial Service 
Canada Inc.  

3450 SUPERIOR COURT, 
UNIT 1 
OAKVILLE ON 
L6L 0C4 Canada 

(1)2013 
Toyota 23316 
(2)2000 
Toyota 61319 

All goods of the Debtor 
described herein by 
vehicle identification 
number of serial number, 
as applicable, wherever 
situated, together with all 
parts and accessories 
relating thereto, all 
attachments, accessories 
and accessions thereto or 
thereon, all replacements, 
substitutions, additions 
and improvements of all 
or any part of the 
foregoing and all 
proceeds derived 
therefrom. 
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Base 
Registration 

Number 

Base Registration 
Date to Expiry Date 
(including renewal) Debtor Name Secured Party Secured Party Address 

Vehicle 
Collateral 

General Collateral 
Description 

619206M November 26, 2020- 
November 26, 2024 

Black Pres 
Group Ltd. and 
Canbrook 
Press Centre 

CWB National 
Leasing Inc.  

1525 BUFFALO PLACE 
WINNIPEG MB 
R3T 1L9 Canada 

2016 Toyota 
62580 

2016 Toyota LPG 
8FGU30 forklift SN:62580 
Agreement number 
3032107, together with all 
attachments, 
accessories, substitutions 
and proceeds of any kind 
derived directly or 
indirectly therefrom.  

675912M December 26, 2020- 
December 26, 2025 

Black Press 
Group Ltd.  

Bannister 
Cadillac Buick 
GMC Ltd. 

2727 HIGHWAY 97 
NORTH 
KELOWNA BC 
V1X 4J8 Canada 

2020 GMC  None. 

957958M May 10, 2021 – May 10, 
2024 

Black Press 
Group Ltd.  

Ford Credit 
Canada Leasing, 
Division of 
Canadian Road 
Leasing 
Company 

PO BOX 2400 
EDMONTON AB 
T5J 5C7 Canada 

2021 
Ford/T350  

None. 

048759N June 17, 2021- June 
17, 2027 

Black Press 
Group Ltd.  

Vancouver City 
Savings Credit 
Union 

6TH FLOOR, 183 
TERMINAL AVENUE 
VANCOUVER BC 
V6A 4G2 Canada 

None. All of the present and 
after-acquired goods 
(including inventory, 
equipment (equipment 
includes, without 
limitation machinery, 
tools, apparatus, plants, 
furniture, fixtures, crops, 
aircraft and vehicles of 
whatsoever nature and 
kind) but excluding 
consumer goods), chattel 
paper, document of title, 
instruments, intangibles, 
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Base 
Registration 

Number 

Base Registration 
Date to Expiry Date 
(including renewal) Debtor Name Secured Party Secured Party Address 

Vehicle 
Collateral 

General Collateral 
Description 

money, and investment 
property of the Debtor 
situate on, used in 
connection with or arising 
from the business or 
affairs carried on, at or 
about the real properties.3

378787N November 19, 2021 – 
November 19, 2026 

Black Press 
Group Ltd and 
Vanpress 
Printers, Black 
Press Vernon 
Division, Metro 
Valley 
Newspaper, 
The News, 
Black 
Press/Cariboo 
press 

Vault Credit 
Corporation 

41 SCARSDALE ROAD, 
SUITE 5 
TORONTO ON 
M3B 2R2 Canada 

2009 
Hyster/S30FT  

One 2009 Hyster S30FT 
Forklift, together with all 
goods of every nature of 
kind, financed by the 
secured party to the 
Debtor and as amended 
from time to time, 
together with any and all 
past, present and future 
acquire parts, 
attachments, 
accessories, accessions, 
additions, substitutions, 
improvements, repair and 
replacement parts and 
other equipment and all 

3 LEGALLY DESCRIBED AS: 150 1ST AVENUE, WILLIAMS LAKE, BC PID; 013-907-956 LOT 8 BLOCK 7 DISTRICT LOT 71 CARIBOO DISTRICT, PLAN 1553 
180 1ST AVENUE, WILLIAMS LAKE, BC PID: 013-500-627 LOT 1 DISTRICT LOT 71 CARIBOO DISTRICT PLAN 6999 188 1ST AVENUE, WILLIAMS LAKE, BC 
PID: 013-500-635 LOT 2 DISTRICT LOT 71 CARIBOO DISTRICT PLAN 6999 ,198 1ST AVENUE, WILLIAMS LAKE, BC PID: 013-500-643 LOT 3 DISTRICT LOT 
71 CARIBOO DISTRICT PLAN 6999 3210 CLINTON STREET, TERRACE, BC PID: 023-184-051 PARCEL C (SEE TJ14207) BLOCK 9 DISTRICT LOT 369 
RANGE 5 COAST DISTRICT PLAN 972 ,4407 25 AVENUE, VERNON, BC PID: 005-893-364 LOT 1 DISTRICT LOT 66 OSOYOOS DIVISION YALE DISTRICT 
PLAN 24581 EXCEPT PLAN KAP48156 626 ENTERPRISE AVENUE, KITIMAT, BC PID: 012-080-276 LOT 1 DISTRICT LOT 6063 RANGE 5 COAST DISTRICT 
,PLAN 3397 PID: 012-080-331 LOT 2 DISTRICT LOT 6063 RANGE 5 COAST DISTRICT PLAN 3397 33047 FIRST AVENUE, MISSION, BC PID: 011-900-750 
LOT 31 BLOCK 77 DISTRICT LOT 411 GROUP 1 NEW,WESTMINSTER DISTRICT PLAN 664 188 CARSON AVENUE, QUESNEL, BC PID: 013-889- 486 
PARCEL C OF LOT 9 TOWN OF QUESNEL PLAN 1516 PID: 013-574-051 LOT A TOWN OF QUESNEL PLAN 5964 3764 BROADWAY AVENUE, SMITHERS, 
BC,PID: 013-655-175 LOT 15 BLOCK 54 DISTRICT LOT 5289 RANGE 5 COAST DISTRICT PLAN 1054 PID: 013-655-205 LOT 16 BLOCK 54 DISTRICT LOT 
5289 RANGE 5 COAST DISTRICT PLAN 1054 AND ALL PROCEEDS THEREOF THAT ARE GOODS, CHATTEL PAPER, DOCUMENTS ,OF TITLE, 
INSTRUMENTS, INTANGIBLES, MONEY AND INVESTMENT PROPERTY.
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Base 
Registration 

Number 

Base Registration 
Date to Expiry Date 
(including renewal) Debtor Name Secured Party Secured Party Address 

Vehicle 
Collateral 

General Collateral 
Description 

proceeds in any form 
derived directly or 
indirectly from any sale 
and or dealings with 
collateral. 

486825N January 19, 2022 – 
January 19, 2027 

Black Press 
Group Ltd. 

De Lage Landen 
Financial Service 
Canada Inc.  

3450 SUPERIOR COURT, 
UNIT 1 
OAKVILLE ON 
L6L 0C4 Canada 

2021 Hyundai/ 
20BT-9U  

All goods of the Debtor 
described herein by 
vehicle identification 
number of serial number, 
as applicable, wherever 
situated, together with all 
parts and accessories 
relating thereto, all 
attachments, accessories 
and accessions thereto or 
thereon, all replacements, 
substitutions, additions 
and improvements of all 
or any part of the 
foregoing and all 
proceeds derived 
therefrom. 

845440N July 7, 2022 –  
July 7, 2028 

Black Press 
Group Ltd. 

The Bank of 
Nova Scotia 

10 WRIGHT BOULEVARD
STRATFORD ON 
N5A 7X9 Canada 

2017 Dodge/ 
Grand 
Caravan  

Security interest is limited 
to the motor vehicles 
listed above and the 
proceeds of those 
vehicles.  

850704N July 11, 2022 –  
July 11, 2028 

Black Press 
Group Ltd. 

The Bank of 
Nova Scotia  

10 WRIGHT BOULEVARD
STRATFORD ON 
N5A 7X9 Canada 

2017 Dodge/ 
Grand 
Caravan  

Security interest is limited 
to the motor vehicles 
listed above and the 
proceeds of those 
vehicles.  
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Base 
Registration 

Number 

Base Registration 
Date to Expiry Date 
(including renewal) Debtor Name Secured Party Secured Party Address 

Vehicle 
Collateral 

General Collateral 
Description 

857832N July 13, 2022 –  
July 13, 2028 

Black Press 
Group Ltd. 

TDF Group Inc.  17631 103 AVE NW 
EDMONTON AB 
T5S 1N8 Canada 

2019 Ford/E-
Series 
Cutaway 

None. 

861276N July 15, 2022 –  
July 15, 2027 

Black Press 
Group Ltd. 

Mercedes-Benz 
Financial and 
Mercedes-Benz 
Financial 
Services Canada 
Corporation 

2680 MATHESON BLVD. 
E. STE 500 
MISSISSAUGA ON 
L4W 0A5 Canada 

2021 
Mercedes-
Benz/2C170X 

All attachments, 
accessories, additions, 
alterations, replacements 
& repairs (whether 
present or future) to the 
vehicle collateral 
proceeds. 

242480P December 8, 2022 – 
December 8, 2027 

Black Press 
Group Ltd. 

Jim Pattison 
Industries Ltd. 

4937 REGENT STREET 
BURNABY BC 
V5C 4H4 Canada 

2020 
Ford/Transit 
Cargo Van 

None. 

308695P January 18, 2023 – 
January 18, 2028 

Black Press 
Group Ltd. 

Jim Pattison 
Industries Ltd. 

4937 REGENT STREET 
BURNABY BC 
V5C 4H4 Canada 

2022 Ford/ 
Transit Cargo 
Van 

None.  
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ALBERTA PPSA REGISTRATIONS AGAINST BLACK PRESS GROUP LTD: 

Registration 
Number 

Registration date 
to Expiry 

Registration 
Type Debtor Secured Party Secured Party Address Collateral Description 

ALBERTA PPSA REGISTRATIONS (Date of search: 2023-12-08)  

19032107329 March 21, 2019- 
March 21, 2026 

Security 
Agreement 

Black 
Press 
Group Ltd.

Computershare 
Trust Company of 
Canada 

100 UNIVERSITY AVE, 
11TH FLOOR 
TORONTO, ON M5J 2Y1 

All of the Debtor’s present 
and after-acquired personal 
property. 

19032109628 March 21, 2019 - 
Infinity 

Land Charge  Black 
Press 
Group Ltd.

Computershare 
Trust Company of 
Canada 

100 UNIVERSITY AVE, 
11TH FLOOR 
TORONTO, ON M5J 2Y1 

All of the Debtor’s present 
and after-acquired personal 
property. 

19032132160 March 21, 2019 - 
Infinity 

Land Charge  Black 
Press 
Group Ltd. 

Computershare 
Trust Company of 
Canada 

100 UNIVERSITY AVE, 
11TH FLOOR 
TORONTO, ON M5J 2Y1 

All of the Debtor’s present 
and after-acquired personal 
property.  

19032627557 March 26, 2019- 
March 26, 2026 

Security 
Agreement  

Black 
Press 
Group Ltd.

Canadian Imperial 
Bank of 
Commerce, As 
Agent 

199 BAY STREET, 4TH 
FLOOR 
TORONTO, ON M5L 1A2 

All present and after 
acquired personal property. 

19032627643 March 26, 2019 – 
Infinity  

Land Charge Black 
Press 
Group Ltd. 

Canadian Imperial 
Bank of 
Commerce, As 
Agent 

199 BAY STREET, 4TH 
FLOOR 
TORONTO, ON M5L 1A2 

None. 
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Registration 
Number 

Registration date 
to Expiry 

Registration 
Type Debtor Secured Party Secured Party Address Collateral Description 

23012619158 January 26, 2023 
– January 26, 
2025  

Security 
Agreement 

Black 
Press 
Group Ltd.

Kipp Scott Motors 
Ltd. and  
Canadian Western 
Bank  

6841 50TH AVENUE 
RED DEER, AB T4N 4E2 

#300, 5222-130TH AVENUE 
SE 
CALGARY, AB T2Z 0G4 

2020 Buick Encore 
KL4CJESBXLB041521 
(vehicle). 

23012619233 January 26, 2023 
– January 26, 
2025 

Security 
Agreement  

Black 
Press 
Group Ltd. 

Kipp Scott Motors 
Ltd. and  
Canadian Western 
Bank  

6841 50TH AVENUE 
RED DEER, AB T4N 4E2 

#300, 5222-130TH AVENUE 
SE 
CALGARY, AB T2Z 0G4 

2021 GMC Terrain 
3GKALTEV4ML362881 
(vehicle). 
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MANITOBA PPSA REGISTRATIONS AGAINST BLACK PRESS GROUP LTD: 

Registration 
Number 

Registration date 
to Expiry 

Registered 
under Debtor Secured Party Secured Party Address Collateral Description 

MANITOBA PPSA REGISTRATIONS (Date of search: 2024-01-03) 

201904413904  March 21, 2019 - 
March 21, 2026 

The Personal 
Property 
Security Act 

Black 
Press 
Group Ltd.

Computershare 
Trust Company of 
Canada 

100 UNIVERSITY AVE, 
11TH FLOOR 
TORONTO, ON M5J 2Y1 

All of the Debtor's present 
and after-acquired personal 
property 

201904722800  March 26, 2019 - 
March 26, 20264

The Personal 
Property 
Security Act 

Black 
Press 
Group Ltd.

Canadian Imperial 
Bank of 
Commerce, As 
Agent 

199 BAY STREET, 4TH 
FLOOR 
TORONTO, ON M5L 1A2 

The security interest is 
taken in all of the debtor's 
present and after-acquired 
personal property. 

SASKATCHEWAN PPSA REGISTRATIONS AGAINST BLACK PRESS GROUP LTD: 

Registration 
Number 

Registration date 
to Expiry 

Registration 
Type Debtor Secured Party Secured Party Address Collateral Description 

SASKATCHEWAN PPSA REGISTRATIONS (Date of search: 2024-01-03) 

301880575 March 21, 2019 - 
March 21, 2026 

Personal 
Property 
Security 
Agreement 

Black 
Press 
Group Ltd.

Computershare 
Trust Company of 
Canada 

100 UNIVERSITY AVE, 
11TH FLOOR 
TORONTO, ON M5J 2Y1 

All of the Debtor's present 
and after-acquired personal 
property 

301882330 March 26, 2019 - 
March 26, 2026 

Personal 
Property 
Security 
Agreement 

Black 
Press 
Group Ltd.

Canadian Imperial 
Bank of 
Commerce, As 
Agent 

199 BAY STREET, 4TH 
FLOOR 
TORONTO, ON M5L 1A2 

ALL PRESENT AND 
AFTER ACQUIRED 
PERSONAL PROPERTY. 

4 NTD: This registration has been discharged pursuant to registration 202321313118 (2023-12-28 11:06:28 AM). 

474



LEGAL*61197673.4 

- 16 - 

ONTARIO PPSA REGISTRATIONS AGAINST BLACK PRESS GROUP LTD: 

Reference 
Number  

Registration 
Number 

Registration 
date to Expiry Debtor Secured Party 

Secured Party 
Address 

Collateral 
Classification Collateral Description 

ONTARIO PPSA REGISTRATIONS (File currency date: 2024-01-08) 

749587374  20190329 1528 
1590 3211, 
20231222 0906 
1590 4176 

March 29, 2019 
– March 29, 
2026 

Black 
Press 
Group 
Ltd. 

Canadian 
Imperial Bank of 
Commerce 

199 BAY 
STREET, 4TH 
FLOOR 

TORONTO, ON 
M5L 1A2 

Other ALL PRESENT AND 
FUTURE MONIES IN A 
PRINCIPAL AMOUNT OF 
$500,000 HELD IN, AND 
ALL OF THE DEBTOR'S 
RIGHT, TITLE AND 
INTEREST IN THE 
ACCOUNT IN THE NAME 
OF THE DEBTOR, OR IN 
THE NAME OF THE 
SECURED PARTY 
ONBEHALF OF THE 
DEBTOR, AND 
MAINTAINED IN 
ACCOUNT NUMBER 
ENDING IN 8617 (THE 
"ACCOUNT") IN 
RESPECT OF ACH 
TRANSACTIONS, CASH 
MANAGEMENT 
SERVICES, INCLUDING 
CONTROLLED 
DISBURSEMENT 
SERVICES, TREASURY, 
DEPOSITORY, AND  
LECTRONIC FUNDS 
TRANSFER SERVICES, 
CREDIT CARD 
PROCESSING SERVICES 
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AND CREDIT OR DEBIT 
CARDS, DOCUMENTS 
RELATING TO THE 
BOOKS, RECORDS, 
WRITINGS, DATABASES, 
INFORMATION AND 
OTHER PROPERTY AND 
RIGHTS EVIDENCING OR 
EMBODYING THE 
ACCOUNT, ALL 
SUCCESSOR BANK 
ACCOUNTS, ALL 
SUBSTITUTIONS AND 
REPLACEMENTS FOR 
THE ACCOUNT, ALL 
INCOME, EARNINGS, 
DIVIDENDS, INTEREST, 
GAIN, PROFIT AND 
DISTRIBUTIONS AND 
PROCEEDS OF AND TO 
THE ACCOUNTS AND 
ALL FINANCIAL ASSETS 
AND INVESTMENT 
PROPERTY RELATING 
THERETO OR ARISING 
THEREFROM INCLUDING 
WHATEVER IS 
RECEIVED OR 
RECEIVABLE UPON ANY 
COLLECTION, 
EXCHANGE, SALE OR 
OTHER DISPOSITION OF 
ANY OF THE 
FOREGOING, ANY 
PROPERTY INTO WHICH 
ANY OF THE 
FOREGOING IS 
CONVERTED, AND ALL 
PROCEEDS OF ANY OF 
THE FOREGOING, 
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INCLUDING GOODS, 
INVESTMENTPROPERTY, 
INSTRUMENTS, 
DOCUMENTS OF TITLE, 
CHATTEL PAPER, 
INTANGIBLES AND 
MONEY. 

749589111 20190329 1618 
9234 6051  

March 29, 2019 
– March 29, 
2026 

Black 
Press 
Group 
Ltd. 

Computershare 
Trust Company 
of Canada 

100 UNIVERSITY 
AVE, 11TH 
FLOOR 
TORONTO, ON 
M5J 2Y1 

Accounts, 
Other 

N/A 

YUKON PPSA REGISTRATIONS AGAINST BLACK PRESS GROUP LTD: 

Registration 
Number 

Registration date 
to Expiry 

Registration 
Type Debtor Secured Party Secured Party Address Collateral Description 

YUKON PPSA REGISTRATIONS (Date of search: 2024-01-09) 

9097210 February 14, 2018 
- February 14, 
2024  

PPSA Financing 
Statement  

Black 
Press 
Group Ltd.

MERIDIAN 
ONECAP CREDIT 
CORP. 

Suite 1500, 4710 Kingsway 
Burnaby, BC V5H 4M2, 
Canada 

COPIER(S), 
PHOTOCOPIER(S), MULTI 
FUNCTION PRINTER(S) 
TOGETHER WITH ALL 
ATTACHMENTS 
ACCESSORIES 
ACCESSIONS 
REPLACEMENTS 
SUBSTITUTIONS 
ADDITIONS AND 
IMPROVEMENTS 
THERETO AND ALL 
PROCEEDS IN ANY 
FORM DERIVED 
DIRECTLY OR 
INDIRECTLY FROM ANY 
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SALE AND OR DEALINGS 
WITH THE COLLATERAL 
AND A RIGHT TO AN 
INSURANCE PAYMENT 
OR OTHER PAYMENT 
THAT INDEMNIFIES OR 
COMPENSATES FOR 
LOSS OR DAMAGE TO 
THE COLLATERAL OR 
PROCEEDS OF THE 
COLLATERAL 

9156968 March 21, 2019 - 
March 21, 2026 

PPSA Financing 
Statement  

Black 
Press 
Group Ltd.

Computershare 
Trust Company of 
Canada 

100 UNIVERSITY AVE, 
11TH FLOOR 
TORONTO, ON M5J 2Y1 

All of the Debtor's present 
and after-acquired personal 
property 

9157789 March 26, 2019 - 
March 26, 20265

PPSA Financing 
Statement  

Black 
Press 
Group Ltd.

Canadian Imperial 
Bank of 
Commerce, As 
Agent 

199 BAY STREET, 4TH 
FLOOR 
TORONTO, ON M5L 1A2 

ALL PRESENT AND 
AFTER ACQUIRED 
PERSONAL PROPERTY. 

5 NTD: This registration has been discharged pursuant to registration 9439075 (2023-12-28 13:08). 
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BLACK PRESS LTD. 
BRITISH COLUMBIA PPSA REGISTRATIONS AGAINST BLACK PRESS LTD.: 

Base 
Registration 

Number 

Base Registration 
Date to Expiry Date 
(including renewal) 

Debtor 
Name 

Secured Party 
Name Secured Party Address 

Vehicle 
Collateral General Collateral Description 

BRITISH COLUMBIA PPSA SEARCH (Date of search: 2023-12-08)  

383723L March 21, 2019 – 
March 21, 2026 

Black 
Press Ltd. 

Computershare 
Trust Company 
of Canada 

100 UNIVERSITY AVE, 
11TH FLOOR 
TORONTO ON 
M5J 2Y1 Canada 

None. All of the Debtor’s present and 
after-acquired personal property.  

393909L March 26, 2019 – 
March 26, 2026 

Black 
Press Ltd. 

Canadian 
Imperial Bank of 
Commerce, as 
Agent 

199 BAY STREET, 4TH 
FLOOR 
TORONTO ON 
M5L 1A2 Canada 

None.  All present and after acquired 
personal property.  

048782N June 17, 2021 – June 
17, 2027 

Black 
Press Ltd. 

Vancouver City 
Saving Credit 
Union 

6TH FLOOR, 183 
TERMINAL AVENUE 
VANCOUVER BC 
V6A 4G2 Canada 

None.  All present and future 
indebtedness of 311773 B.C. Ltd 
to the Debtor, including without 
limitations, any and all amounts 
due and owing, present and 
future, direct or indirect, absolute 
and contingent, of 311773 B.C. 
Ltd. to the Debtor, and all 
accounts receivable arising from 
any of the above proceeds. 

447262P March 31, 2023 – 
March 31, 2028 

Black 
Press Ltd. 

Coast Capital 
Savings Federal 
Credit Union 

800-9900 KING 
GEORGE BLVD 
SURREY BC 
V3T 0K7 Canada 

None.  All indebtedness, present and 
future, of 311773 B.C. Ltd to the 
Debtor.  
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ALBERTA PPSA REGISTRATIONS AGAINST BLACK PRESS LTD.: 

Registration 
Number 

Registration 
date to Expiry 

Registration 
Type Debtor Secured Party 

Secured Party 
Address Collateral Description 

ALBERTA PPSA REGISTRATIONS (Date of search: 2023-12-16)  

NONE 

MANITOBA PPSA REGISTRATIONS AGAINST BLACK PRESS LTD.: 

Registration 
Number 

Registration 
date to Expiry 

Registration 
Type Debtor Secured Party 

Secured Party 
Address Collateral Description 

MANITOBA PPSA REGISTRATIONS (Date of search: 2024-01-03) 

NONE 

SASKATCHEWAN PPSA REGISTRATIONS AGAINST BLACK PRESS LTD.: 

Registration 
Number 

Registration 
date to Expiry 

Registration 
Type Debtor Secured Party 

Secured Party 
Address Collateral Description 

SASKATCHEWAN PPSA REGISTRATIONS (Date of search: 2024-01-03) 

NONE 
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ONTARIO PPSA REGISTRATIONS AGAINST BLACK PRESS LTD.: 

Reference 
Number  

Registration 
Number 

Registration 
date to Expiry Debtor Secured Party 

Secured Party 
Address 

Collateral 
Classification Collateral Description 

ONTARIO PPSA REGISTRATIONS (File currency date: 2024-01-08) 

749587689 20190329 1532 
1590 32176

March 29, 2019 
– March 29, 
2026 

Black 
Press 
Ltd. 

Canadian 
Imperial Bank of 
Commerce 

199 BAY 
STREET, 4TH 
FLOOR 

TORONTO, ON 
M5L 1A2 

Accounts, 
Other 

N/A 

749589093 20190329 1617 
9234 6049 

March 29, 2019 
– March 29, 
2026 

Black 
Press 
Ltd. 

Computershare 
Trust Company 
of Canada 

100 UNIVERSITY 
AVE, 11TH 
FLOOR 
TORONTO, ON 
M5J 2Y1 

Accounts, 
Other 

N/A 

6 NTD: This registration has been discharged pursuant to registration 20231228 1146 9234 1765. 
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CENTRAL WEB OFFSET LTD.  
BRITISH COLUMBIA PPSA REGISTRATIONS AGAINST CENTRAL WEB OFFSET LTD:  

Base 
Registration 

Number 

Base Registration 
Date to Expiry Date 
(including renewal) 

Debtor 
Name 

Secured Party 
Name Secured Party Address 

Vehicle 
Collateral General Collateral Description 

BRITISH COLUMBIA PPSA SEARCH (Date of search: 2023-12-08)  

383738L March 21, 2019 – 
March 21, 2026 

Central 
Web 
Offset Ltd. 

Computershare 
Trust Company 
of Canada 

100 UNIVERSITY AVE, 
11TH FLOOR 
TORONTO ON 
M5J 2Y1 Canada 

None.  All of the Debtor’s present and 
after-acquired personal property.  

393986L March 26, 2019 – 
March 26, 2026 

Central 
Web 
Offset Ltd. 

Canadian 
Imperial Bank of 
Commerce, As 
Agent 

199 BAY STREET, 4TH 
FLOOR 
TORONTO ON 
M5L 1A2 Canada 

None.  All present and after-acquired 
personal property.  
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ALBERTA PPSA REGISTRATIONS AGAINST CENTRAL WEB OFFSET LTD. 

Registration 
Number 

Registration 
date to Expiry 

Registration 
Type Debtor Secured Party Secured Party Address Collateral Description 

ALBERTA PPSA REGISTRATIONS (Date of search: 2023-12-16)  

19022823277 February 28, 
2019- February 
28, 2024 

Security 
Agreement 

Central 
Web Offset 
Ltd. 

FujiFilm Canada 
Inc.  

600 SUFFOLK COURT 
MISSISSAUGA, ON 
L5R4G4 

Two (2) – Nela Extra carts 
for slip sheet removers. 

19022824687 February 28, 
2019 – February 
28, 2024 

Security 
Agreement  

Central 
Web offset 
Edmonton, 
LDT [NTD] 
this is not 
an exact 
match

FujiFilm Canada 
Inc.  

600 SUFFOLK COURT 
MISSISSAUGA, ON 
L5R4G4 

One (1) Extra cart for Nela 
clip sheet remover.  

19032106325 March 21, 2019 
– March 21, 
2026 

Security 
Agreement 

Central 
Web Offset 
Ltd. 

Computershare 
Trust Company of 
Canada 

100 UNIVERSITY AVE, 
11TH FLOOR TORONTO, 
ON M5J 2Y1 

All of the Debtor’s present 
and after-acquired personal 
property.  

19032111136 March 21, 2019 
– Infinity  

Land Charge Central 
Web Offset 
Ltd.  

Computershare 
Trust Company of 
Canada 

100 UNIVERSITY AVE, 
11TH FLOOR TORONTO, 
ON M5J 2Y1 

All of the Debtor’s present 
and after-acquired personal 
property.  

19032627296 March 26, 2019 
– Infinity  

Land Charge Central 
Web Offset 
Ltd.  

Canadian Imperial 
Bank of Commerce, 
As Agent 

199 BAY STREET, 4TH 
FLOOR TORONTO, ON 
M5L 1A2 

N/A. 
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19032633799 March 26, 2019 
– March 26, 
2026 

Security 
Agreement  

Central 
Web Offset 
Ltd.  

Canadian Imperial 
Bank of Commerce, 
As Agent 

199 BAY STREET, 4TH 
FLOOR TORONTO, ON 
M5L 1A2 

All present and after-
acquired personal property. 

23103017302 October 30, 
2023 – October 
30, 2024 

Security 
Agreement  

Central 
Web Offset 
Ltd.  

Wajax Limited  11061 269 ST ATTN: 
CREDIT DEPT 
ACHESON, AB T7X 6E1 

2020 MYALT GC050LX2 
B967v03484U (vehicle).  

23110626549 November 06, 
2023 – 
November 06, 
2024 

Security 
Agreement  

Central 
Web Offset 
Ltd.  

Wajax Limited  11061 269 ST ATTN: 
CREDIT DEPT 
ACHESON, AB T7X 6E1 

2023 MHSTE H155FT 
P006V02131X (vehicle).  

MANITOBA PPSA REGISTRATIONS AGAINST CENTRAL WEB OFFSET LTD. 

Registration 
Number 

Registration 
date to Expiry 

Registration 
Type Debtor Secured Party 

Secured Party 
Address Collateral Description 

MANITOBA PPSA REGISTRATIONS (Date of search: 2024-01-03) 

NONE 

SASKATCHEWAN PPSA REGISTRATIONS AGAINST CENTRAL WEB OFFSET LTD. 

Registration 
Number 

Registration 
date to Expiry 

Registration 
Type Debtor Secured Party 

Secured Party 
Address Collateral Description 

SASKATCHEWAN PPSA REGISTRATIONS (Date of search: 2024-01-03) 

NONE 
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ONTARIO PPSA REGISTRATIONS AGAINST CENTRAL WEB OFFSET LTD.: 

Reference 
Number  

Registration 
Number 

Registration 
date to Expiry Debtor Secured Party 

Secured Party 
Address 

Collateral 
Classification Collateral Description 

ONTARIO PPSA REGISTRATIONS (File currency date: 2024-01-08) 

749587716 20190329 1532 
1590 32187

March 29, 2019 
– March 29, 
2026 

Central 
Web 
Offset 
Ltd.  

Canadian 
Imperial Bank of 
Commerce 

199 BAY 
STREET, 4TH 
FLOOR 

TORONTO, ON 
M5L 1A2 

Accounts, 
Other 

N/A 

749589084 20190329 1616 
9234 6048 

March 29, 2019 
– March 29, 
2026 

Central 
Web 
Offset 
Ltd.  

Computershare 
Trust Company 
of Canada 

100 UNIVERSITY 
AVE, 11TH 
FLOOR 
TORONTO, ON 
M5J 2Y1 

Accounts, 
Other 

N/A 

7 NTD: This registration has been discharged pursuant to registration 20231228 1146 9234 1767. 
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MATTRISH HOLDINGS LTD. (Prior name) 
BRITISH COLUMBIA PPSA REGISTRATIONS AGAINST MATTRISH HOLDINGS LTD.  

Base Registration 
Number 

Base Registration 
Date to Expiry Date 
(including renewal) 

Debtor 
Name 

Secured Party 
Name Secured Party Address 

Vehicle 
Collateral General Collateral Description 

BRITISH COLUMBIA PPSA SEARCH (Date of search: 2023-12-18)  

NONE 

ALBERTA PPSA REGISTRATIONS AGAINST MATTRISH HOLDINGS LTD.  

Registration 
Number 

Registration date 
to Expiry 

Registration 
Type Debtor Secured Party Secured Party Address Collateral Description 

ALBERTA PPSA REGISTRATIONS (Date of search: 2023-12-16)  

23090508329 September 05 
2023 – September 
05 2028 

Security 
Agreement 

Mytrash 
Holdings 
Ltd. [NTD] 
this is not 
an exact 
match

Canadian Imperial 
Bank of Commerce 

305 Milner, 6th Floor, 
Scarborough, ON 
M1B 3V4 

All present and future 
obligations, accounts, 
indebtedness and liability of 
WARCO Industrial Cooling 
Services Ltd., now or 
hereafter owing to the 
debtor, proceeds: goods, 
securities, investment 
property, instruments, 
documents of title, chattel 
paper, intangibles and 
money. 
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MANITOBA PPSA REGISTRATIONS AGAINST MATTRISH HOLDINGS LTD.  

Registration 
Number 

Registration 
date to Expiry 

Registration 
Type Debtor Secured Party 

Secured Party 
Address Collateral Description 

MANITOBA PPSA REGISTRATIONS (Date of search: 2024-01-03) 

NONE 

SASKATCHEWAN PPSA REGISTRATIONS AGAINST MATTRISH HOLDINGS LTD.  

Registration 
Number 

Registration 
date to Expiry 

Registration 
Type Debtor Secured Party 

Secured Party 
Address Collateral Description 

SASKATCHEWAN PPSA REGISTRATIONS (Date of search: 2024-01-03) 

NONE 

ONTARIO PPSA REGISTRATIONS AGAINST MATTRISH HOLDINGS LTD.: 

Reference 
Number  

Registration 
Number 

Registration 
date to Expiry Debtor Secured Party 

Secured Party 
Address 

Collateral 
Classification Collateral Description 

ONTARIO PPSA REGISTRATIONS (File currency date: 2024-01-08) 

NONE 
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NHN PRINTING GROUP INC. (Prior Name) 
BRITISH COLUMBIA PPSA REGISTRATIONS AGAINST NHN PRINTING GROUP INC.  

Base Registration 
Number 

Base Registration 
Date to Expiry Date 
(including renewal) 

Debtor 
Name 

Secured Party 
Name Secured Party Address 

Vehicle 
Collateral General Collateral Description 

BRITISH COLUMBIA PPSA SEARCH (Date of search: 2023-12-18)  

NONE 

ALBERTA PPSA REGISTRATION AGAINST NHN PRINTING GROUP INC.  

Registration 
Number 

Registration 
date to Expiry 

Registration 
Type Debtor Secured Party Secured Party Address Collateral Description 

ALBERTA PPSA REGISTRATIONS (Date of search: 2023-12-16)  

NONE 

MANITOBA PPSA REGISTRATIONS AGAINST NHN PRINTING GROUP INC.  

Registration 
Number 

Registration 
date to Expiry 

Registration 
Type Debtor Secured Party 

Secured Party 
Address Collateral Description 

MANITOBA PPSA REGISTRATIONS (Date of search: 2024-01-03) 

NONE 
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SASKATCHEWAN PPSA REGISTRATIONS AGAINST NHN PRINTING GROUP INC.  

Registration 
Number 

Registration 
date to Expiry 

Registration 
Type Debtor Secured Party 

Secured Party 
Address Collateral Description 

SASKATCHEWAN PPSA REGISTRATIONS (Date of search: 2024-01-03) 

NONE 

ONTARIO PPSA REGISTRATIONS AGAINST NHN PRINTING GROUP INC.: 

Reference 
Number  

Registration 
Number 

Registration 
date to Expiry Debtor Secured Party 

Secured Party 
Address 

Collateral 
Classification Collateral Description 

ONTARIO PPSA REGISTRATIONS (File currency date: 2024-01-08) 

NONE 
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NORTH HILL NEWS INC. (Prior Name) 
BRITISH COLUMBIA PPSA REGISTRATIONS AGAINST NORTH HILLS NEWS INC.  

Base 
Registration 

Number 

Base Registration 
Date to Expiry Date 
(including renewal) 

Debtor 
Name 

Secured Party 
Name Secured Party Address 

Vehicle 
Collateral General Collateral Description 

BRITISH COLUMBIA PPSA SEARCH (Date of search: 2023-12-18)  

NONE 

ALBERTA PPSA REGISTRATIONS AGAINST NORTH HILL NEWS INC.  

Registration 
Number 

Registration 
date to Expiry 

Registration 
Type Debtor Secured Party Secured Party Address Collateral Description 

ALBERTA PPSA REGISTRATIONS (Date of search: 2023-12-16)  

NONE 

MANITOBA PPSA REGISTRATIONS AGAINST NORTH HILL NEWS INC.  

Registration 
Number 

Registration 
date to Expiry 

Registration 
Type Debtor Secured Party 

Secured Party 
Address Collateral Description 

MANITOBA PPSA REGISTRATIONS (Date of search: 2024-01-03) 

NONE 
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SASKATCHEWAN PPSA REGISTRATIONS AGAINST NORTH HILL NEWS INC. 

Registration 
Number 

Registration 
date to Expiry 

Registration 
Type Debtor Secured Party 

Secured Party 
Address Collateral Description 

SASKATCHEWAN PPSA REGISTRATIONS (Date of search: 2024-01-03) 

NONE 

ONTARIO PPSA REGISTRATIONS AGAINST NORTH HILL NEWS INC.: 

Reference 
Number  

Registration 
Number 

Registration 
date to Expiry Debtor Secured Party 

Secured Party 
Address 

Collateral 
Classification Collateral Description 

ONTARIO PPSA REGISTRATIONS (File currency date: 2024-01-08) 

NONE 
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NORTH HILL PAPER CONVERTERS INC. (Prior Name) 
BRITISH COLUMBIA PPSA REGISTRATION AGAINST NORTH HILL PAPER CONVERTERS INC.  

Base Registration 
Number 

Base Registration 
Date to Expiry Date 
(including renewal) 

Debtor 
Name 

Secured Party 
Name Secured Party Address 

Vehicle 
Collateral General Collateral Description 

BRITISH COLUMBIA PPSA SEARCH (Date of search: 2023-12-18)  

NONE 

ALBERTA PPSA REGISTRATION AGAINST NORTH HILL PAPER CONVERTERS INC.  

Registration 
Number 

Registration 
date to Expiry 

Registration 
Type Debtor Secured Party Secured Party Address Collateral Description 

ALBERTA PPSA REGISTRATIONS (Date of search: 2023-12-16)  

NONE 

MANITOBA PPSA REGISTRATIONS AGAINST NORTH HILL PAPER CONVERTERS INC.  

Registration 
Number 

Registration 
date to Expiry 

Registration 
Type Debtor Secured Party 

Secured Party 
Address Collateral Description 

MANITOBA PPSA REGISTRATIONS (Date of search: 2024-01-03) 

NONE 
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SASKATCHEWAN PPSA REGISTRATIONS AGAINST NORTH HILL PAPER CONVERTERS INC. 

Registration 
Number 

Registration 
date to Expiry 

Registration 
Type Debtor Secured Party 

Secured Party 
Address Collateral Description 

SASKATCHEWAN PPSA REGISTRATIONS (Date of search: 2024-01-03) 

NONE 

ONTARIO PPSA REGISTRATIONS AGAINST NORTH HILL PAPER CONVERTERS INC.: 

Reference 
Number  

Registration 
Number 

Registration 
date to Expiry Debtor Secured Party 

Secured Party 
Address 

Collateral 
Classification Collateral Description 

ONTARIO PPSA REGISTRATIONS (File currency date: 2024-01-08) 

NONE 
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Bank Act Search Results Summary 

ALBERTA BANK ACT REGISTRATIONS 

S.427 Bank Act searches conducted in the province of Alberta against (i) Black Press Group Ltd. and 311773 B.C. Ltd. on December 
8th, 2023, (ii) Black Press Ltd. and Central Web Offset Ltd. on December 16th, 2023, and (iii) 0922015 B.C. Ltd. on December 22nd, 
2023, returned no results.  

S.427 Bank Act searches conducted in the province of Alberta against the prior names Mattrish Holdings Ltd., NHN Printing Group 
Inc., North Hill News Inc., and North Hill Paper Converters Inc. on December 16th, 2023, returned no results.  

BRITISH COLUMBIA BANK ACT REGISTRATIONS 

Except for registration 01322389 filed on March 26, 2019 in favour of Canadian Imperial Bank of Commerce against Black Press 
Group Ltd., S.427 Bank Act searches conducted in the province of British Columbia against (i) 311773 B.C. Ltd, Black Press Group 
Ltd., Black Press Ltd. and Central Web Offset Ltd. on December 8th, 2023, and (ii) 0922015 B.C. Ltd. on December 22nd, 2023, 
returned no results.  

S.427 Bank Act searches conducted in the province of British Columbia against the prior names Mattrish Holdings Ltd., NHN Printing 
Group Inc., North Hill News Inc., and North Hill Paper Converters Inc. on December 18th, 2023, returned no results.  
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Black Press 
Entity 

Secured Party Recording Date 
& Venue 

Collateral 

 SOUND 
PUBLISHING 
HOLDING INC 

 Canadian 
Imperial Bank 
of Commerce 

Washington SoS - 
Filed 03/21/2019 
under 2019-080-
8684-8. 
*No continuation 
was filed.

All assets of Debtor, whether now owned or 
hereafter acquired.   

  SOUND 
PUBLISHING 
HOLDING INC 

Computershare 
Trust Company 
of Canada 

Washington SoS - 
Filed 03/22/2019 
under 2019-081-
8796-5 

 All assets of Debtor, whether now owned or 
hereafter acquired or in which Debtor 
otherwise has rights, and all proceeds 
thereof.  

 SOUND 
PUBLISHING 
PROPERTIES, 
INC. 

Canadian 
Imperial Bank 
of Commerce 

Washington SoS - 
Filed 03/21/2019 
under 2019-080-
8687-9   
*No continuation 
was filed. 

 All assets of Debtor, whether now owned or 
hereafter acquired.   

 SOUND 
PUBLISHING 
PROPERTIES, 
INC. 

 Computershare 
Trust Company 
of Canada 

Washington SoS - 
Filed 03/22/2019 
under 2019-081-
8791-0 

 All assets of Debtor, whether now owned or 
hereafter acquired or in which Debtor 
otherwise has rights, and all proceeds 
thereof.  

 WWA (BPH) 
PUBLICATIONS, 
INC. 

 Canadian 
Imperial Bank 
of Commerce 

Washington SoS - 
Filed 03/21/2019 
under 2019-080-
8676-3. 
*No continuation 
was filed.

All assets of Debtor, whether now owned or 
hereafter acquired.   

 WWA (BPH) 
PUBLICATIONS, 
INC. 

  Computershare 
Trust Company 
of Canada 

Washington SoS - 
Filed 03/22/2019 
under 2019-081-
8794-1. 

 All assets of Debtor, whether now owned or 
hereafter acquired or in which Debtor 
otherwise has rights, and all proceeds thereof.  

 BLACK PRESS 
GROUP 
OREGON LLC 

Canadian 
Imperial Bank 
of Commerce 

Oregon SoS - 
Filed 03/21/2019 
under 91837040 . 
*No continuation 
was filed.

 All assets of Debtor, whether now owned or 
hereafter acquired.   

BLACK PRESS 
GROUP 
OREGON LLC 

 Computershare 
Trust Company 
of Canada

Oregon SoS - 
Filed 03/22/2019 
under 91837951 . 

All assets of Debtor, whether now owned or 
hereafter acquired or in which Debtor 
otherwise has rights, and all proceeds thereof.  

BLACK PRESS 
DELAWARE 
LLC 

Canadian 
Imperial Bank of 
Commerce 

Delaware SoS - 
Filed 03/21/2019 
under 
20191985766. 
*No continuation 
was filed.

All assets of Debtor, whether now owned or 
hereafter acquired. 
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BLACK PRESS 
DELAWARE 
LLC 

Computershare 
Trust Company 
of Canada 

Delaware SoS - 
Filed 03/22/2019 
under 
20191995054. 

All assets of Debtor, whether now owned or 
hereafter acquired or in which Debtor 
otherwise has rights, and all proceeds thereof. 

OAHU 
PUBLICATIONS, 
INC. 

LCA Bank 
Corporation 

Hawaii Bureau of 
Conveyances - 
Filed 09/20/2017 
under A-
64720870. 
*No continuation 
was filed. 

All of the Equipment referenced in the Lease 
Agreement #137761-002, which Equipment is 
generally described as:  
[Copier Equipment]  
And all proceed (including cash, non-cash and 
insurance proceeds), all accessories, addition 
and attachments, and all substitutions and 
replacements. 

OAHU 
PUBLICATIONS, 
INC. 

Computershare 
Trust Company 
of Canada 

Hawaii Bureau of 
Conveyances - 
Filed 03/22/2019 
under A-
70200859. 
*No continuation 
was filed.

All assets of Debtor, whether now owned or 
hereafter acquired or in which Debtor 
otherwise has rights, and all proceeds thereof. 

OAHU 
PUBLICATIONS, 
INC. 

Canadian 
Imperial Bank 
of Commerce 

Hawaii Bureau of 
Conveyances - 
Filed 03/22/2019 
under A-
70200860.  
*No continuation 
was filed.

All assets of Debtor, whether now owned or 
hereafter acquired. 

OAHU 
PUBLICATIONS, 
INC. 

Computershare 
Trust Company 
of Canada 

Hawaii Bureau of 
Conveyances - 
Filed 07/12/2019 
under A-
71320824. 
*No continuation 
was filed.

All assets of the Debtor that are now or may 
become fixtures located on the real property 
described on Exhibit A attached hereto, 
whether now owned or existing or hereafter 
acquired, together with all proceeds thereof.   

OAHU 
PUBLICATIONS, 
INC. 

LEAF Capital 
Funding, LLC 
and/or its 
Assigns 

Hawaii Bureau of 
Conveyances - 
Filed 07/29/2021 
under A-
78800652.

Qty 2 Konica Minolta C360 Copier Systems. 
In addition, the collateral also shall include all 
parts, accessories and attachments hereto, and 
all replacements, substitutions and exchanges 
(including trade-ins).  

SAN 
FRANCISCO 
PRINT MEDIA 
COMPANY 

Computershare 
Trust Company 
of Canada 

Delaware SoS - 
Filed 03/22/2019 
under 
20191995138, as 
amended in File 
no. 20210912973. 

*Original Collateral Description  
All assets of Debtor, whether now owned or 
hereafter acquired or in which Debtor 
otherwise has rights, and all proceeds thereof. 
*Amended Collateral Description. 

Secured party herby releases its security 
interest in the collateral described on Exhibit 
A.

THE BEACON 
JOURNAL 

Canadian 
Imperial Bank 
of Commerce

Ohio SoS - Filed 
03/21/2019 under 
OH00229115664.

All assets of Debtor, whether now owned or 
hereafter acquired. 
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PUBLISHING 
COMPANY 

*No continuation 
was filed.

THE BEACON 
JOURNAL 
PUBLISHING 
COMPANY 

Computershare 
Trust Company 
of Canada 

Ohio SoS - Filed 
03/22/2019 under 
OH00229131426. 

All assets of Debtor, whether now owned or 
hereafter acquired or in which Debtor 
otherwise has rights, and all proceeds thereof. 

SOUND 
PUBLISHING 
INC. 

Canadian 
Imperial Bank 
of Commerce 

Washington SoS - 
Filed 03/21/2019 
under 2019-080-
8690-9. 
*No continuation 
was filed. 

All assets of Debtor, whether now owned or 
hereafter acquired. 

SOUND 
PUBLISHING 
INC. 

Computershare 
Trust Company 
of Canada 

Washington SoS - 
Filed 03/22/2019 
under 2019-081-
8792-7.

All assets of Debtor, whether now owned or 
hereafter acquired or in which Debtor 
otherwise has rights, and all proceeds thereof. 

SOUND 
PUBLISHING 
INC. 

VFS US LLC Washington SoS - 
Filed 06/16/2022 
under 2022-167-
7345-1. 

2022 MACK MD642, VIN 
1M2MDBAA7NS002781 with the following 
equipment or accessories: VAN BODY; 
together with all parts, accessories, 
attachments, substitutions, repairs, 
improvement and replacements and any and 
all cash and non-cash proceeds thereof, 
including, without limitation, insurance 
proceeds.  
The collateral set forth herein is within the 
scope of Article 9 of the Uniform Commercial 
Code as enacted in the state of this filing. 

SOUND 
PUBLISHING 
INC. 

Fujifilm North 
America 
Corporation 

Washington SoS - 
Filed 01/16/2023 
under 2023-016-
2571-9. 

Any interest that the debtor now has or may 
have in the future on the following equipment 
together with all additions, attachments, 
substitutions, upgrades, parts and accessions 
to, replacement of, insurance proceeds of, and 
documents covering all of the foregoing 
collateral: 
NELA SLIP SHEET DE-LEAFER S/N SPD-
24479-01 FUJI ASSET#530361
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Leased Real Property Summary 

Property Name Address Lease Obligation Expiry Sub-leased? Purpose/ Use
BP Canada (North Shore BC)
Vernon 4407 25 Ave, Vernon, BC $10,425/month1  8/31/2038  No Print facility/office for publication 
Terrace 3210 Clinton St, Terrace, BC $1,400/month1 10/31/2027 No Office for publication 

Williams Lake 
188 1 Ave N, Williams Lake, 
BC 

$5,213/month1

10/31/2027 No Office for publication 
Burns Lake 23 3 Ave, Burns Lake, BC $533/month1 10/31/2027 Yes Office for publication 
Kitimat 626 Enterprise Ave, Kitimat, BC $4,900/month1  8/31/2038  Yes Office for publication 

Smithers 
3764 Broadway Ave, Smithers, 
BC 

$3,100/month1

 8/31/2038  No Office for publication 
Quesnel 188 Carson Ave, Quesnel, BC $3,450/month1  8/31/ 2038  No Office for publication 

Ashcroft 125 4th St, Ashcroft, BC $333/month1 Month-to-
Month No Office for publication 

Summerland 
13226 Victoria Rd N, 
Summerland, BC 

$1,114/month1

10/31/2027 No Office for publication 

Houston 
3232 Trans-Canada Hwy, 
Houston, BC 

$500/month 
Month-to-
Month No Office for publication 

Vanderhoof 
150 West, Columbia St, 
Vanderhoof, BC 

$1,000/month 
Month-to-
Month No Office for publication 

100 Mile House 
250 Birch Ave #1, 100 Mile 
House, BC 

$2,023/month 
9/30/ 2024 No Office for publication 

Clearwater Times 
74 Young Rd #14, Clearwater, 
BC 

$600/month 
Month-to-
Month No Office for publication 

Castlegar News 2240 6 Ave, Castlegar, BC $1,062/month No Office for publication 

Kelowna Capital News 
2495 Enterprise Way #203, 
Kelowna, BC 

$9,836/month 
8/31/2024 No Office for publication 

Creston Valley Advance 1018 Canyon St, Creston, BC $1,125/month 8/31/2026 No Office for publication 
Revelstoke Review 101 1 St E, Revelstoke, BC $1,200/month 9/30/2026 No Office for publication 
Grand Forks Gazette 7330 2 St, Grand Forks, BC $2,250/month 5/31/2025 No Office for publication 

Barriere Star Journal 
4353 Conner Rd #3, Barrière, 
BC 

$650/month 
Month-to-
Month No Office for publication 

Fernie Free Press 342 2 Ave #2350, Fernie, BC $2,306/month 3/31/2025 No Office for publication 
Trail Times 1163 Cedar Ave, Trail, BC $3,160/month 9/30/2024 No Office for publication 

Cranbrook Mailroom/Press 
822 Cranbrook St North, 
Cranbrook, BC 

$10,800/month 
8/31/2026 No Print facility 

Cranbrook Townsman 42 12th Ave S, Cranbrook, BC $2,474/month 6/30/ 2024 No Office for publication 
Kimberley Bulletin 335 Spokane St, Kimberley, BC $618/month Monthly No Office for publication 
Nelson Star 91 Baker St B, Nelson, BC $2,700/month 12/31/ 2025 No Office for publication 
Salmon Arm Observer 481 7 St SW, Salmon Arm, BC $4,000/month 2/28/2024 No Office for publication 

Penticton Western News 
575 Main St #104, Penticton, 
BC 

$3,650/month 
3/31/2024 No Office for publication 

Prince Rupert Northern View 
342 3 Ave W #21, Prince 
Rupert, BC 

$2,000/month 
2/28/ 2026 Yes Office for publication 

500
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Kelowna Warehouse (Totom Ave) 
#2 - 3310 Appaloosa Rd, 
Kelowna, BC 

$1,714/month 
Month-to-
Month No Storage 

Williams Lake Warehouse 
405 Mackenzie Ave. S, 
Williams Lake, BC 

$900/month 
Month-to-
Month No Storage 

Vernon Warehouse 2-A – 4601 – 23 St, Vernon, BC $1,400/month 
Month-to-
Month No Storage 

Nelson Warehouse 
79 Government Road, Nelson, 
BC 

$300/month 
Month-to-
Month No Storage 

Penticton Warehouse 
316 Dawson Ave #110, 
Penticton, BC 

$1,700/month 
Month-to-
Month No Storage 

Castlegar Induction Centre 2240 6 Ave, Castlegar, BC $6,351/month 11/30/ 2026 No BPM Express induction centre 

Cranbrook Induction Centre 1505 4 St N, Cranbrook, BC $4,525/month 
Month-to-
Month No BPM Express induction centre 

Summerland Induction Centre 
17411 Bentley Rd, 
Summerland, BC 

$5,097/month 
10/31/2026 No BPM Express induction centre 

Vernon Induction Centre 2506 41 St, Vernon, BC $5,348/month 
Month-to-
Month No BPM Express induction centre 

BP Canada (Vancouver Island BC)

Ladysmith Press 
941 Oyster Bay Dr, Ladysmith, 
BC 

$19,684/month 
10 years No 

Print facility 

Goldstream Gazette 
847 Goldstream Ave #1, 
Victoria, BC 

$2,687/month 
12/31/2024 No Office for publication 

Port Hardy North Island Gazette 
7053 Market St #3, Port Hardy, 
BC 

$890/month 
Month-to-
month 

No Office for publication 

Campbell River Mirror 
250 Dogwood St #104, 
Campbell River, BC 

$4,066/month 
1/31/2023 No Office for publication 

Regional H.O. / Saanich News 
818 Broughton St 3rd Floor, 
Victoria, BC 

$26,971/month 
12/31/2024 No Office for publication 

Parksville-Qualicum Beach News 
174 Corfield St S #203, 
Parksville, BC 

$2,890/month 
12/31/2025 No Office for publication 

Sooke News Mirror 6631 Sooke Rd #4, Sooke, BC $1,358/month 12/31/2023 No Office for publication 

Sidney Peninsula News Review 
9830 Second St #103, Sidney, 
BC 

$2,295/month 
8/15/2024 No Office for publication 

Nanaimo Bulletin 777 Poplar St, Nanaimo, BC $8,093/month 3/31/2024 No Office for publication 
Comox Valley Record 407D 5th St, Courtenay, BC $5,106/month 2/28/2028 No Office for publication 
Cowichan Valley Citizen 251 Jubilee St, Duncan, BC $2,616/month 12/31/2024 No Office for publication 

Nanaimo Warehouse 
107 - 1981 Wilfert Rd, 
Nanaimo, BC 

$1,950/month 
5/31/2025 No 

Warehouse 

Goldstream Warehouse 
721 Vanalman Ave, Victoria, 
BC 

$5,507/month 
1/31/2024 No 

Storage 

Comox Valley Warehouse 
115 - 1655 Cumberland Rd, 
Courtenay, BC 

$1,670/month 
10/31/2026 No 

Warehouse 

Cowichan Valley Warehouse 2724 Beverly St, Duncan, BC $1,500/month 
Month-to-
Month 

No 
Warehouse 
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BP Canada (Metrovalley/Lower Mainland BC)

Abbotsford News  
2860 Trethewey St #100B, 
Abbotsford, BC 

$8,812/month 
9/30/2026 No 

Office for publication 

Abbotsford Warehouse 
6 – 2076 Townline Rd, 
Abbotsford, BC 

$5,059/month 
7/14/2022 No 

Storage 

Hope Standard 540 Wallace St, Hope, BC $1,229/month 
Month-to-
Month 

No Office for publication 

Chilliwack Progress 
45833 Alexander Ave Unit 104, 
Chilliwack, BC 

$6,514/month 
6/30/2024 No 

Office for publication 

Black Press Head Office Location 
15288 54a Ave #208, Surrey, 
BC 

$37,669/month 
5/31/2028 No 

Main head office 

Langley Times 
20258 Fraser Hwy, Langley, 
BC 

$7,082/month 
6/30/2024 No Office for publication 

Peace Arch News 15850 24 Ave #202, Surrey, BC $8,490/month 10/31/2023 No Office for publication 

Maple Ridge News 
22611 Dewdney Trunk Rd, 
Maple Ridge, BC 

$5,802/month 
7/31/2024 No Office for publication 

Vanpress 
8325 Riverbend Ct, Burnaby, 
BC 

$50,224/month 
2/28/2025 No Print facility 

Agassiz Harrison Observer 7167 Pioneer Ave, Agassiz, BC $650/month 12/31/2025 No Office for publication 

Langley Warehouse 
104 - 20530 Langley Bypass, 
Langley, BC 

$3,908/month 
6/30/2026 No Office for publication 

Mission City Record 33047 1 Ave, Mission, BC $2,300/month1 10/30/2027 No Office for publication 
BP Canada (Yukon) 

Yukon News 3106 3rd Ave, Whitehorse, YT $5,959/month 12/31/2026 No Office for publication 

Yukon News Warehouse 
101 Copper Rd, Whitehorse, 
YT 

$4,052/month 
8/31/2023 No 

Office for publication 

BP Canada (Prairies/Alberta)

Red Deer Advocate 
2950 Bremner Ave, Red Deer, 
AB 

$20,000/month1 4/30/2023 No 
Office for publication 

Central Web 278 19 St NE, Calgary, AB $45,789/month1i 8/31/2028 No Print facility 
Stettler Independent 4812a 50 St, Stettler, AB $800/month 2/28/2024 No Office for publication 

Ponoka News 
5010 Chipman 50 Ave, Ponoka, 
AB 

$850/month 
6/30/2024 No 

Office for publication  

Rimbey Review 
5001 50 Ave #5001, Rimbey, 
AB 

$535/month 
Month-to-
month 

No 
Office for publication  

Sylvan Lake News 
5020 50a St #103, Sylvan 
Lake, AB 

$1,475/month 
Month-to-
month 

No 
Office for publication 

Lacombe Express 5021 50 Ave, Lacombe, AB $798/month 7/31/2024 No Office for publication 
Pipestone Flyer 4725 56 St, Wetaskiwin, AB $800/month 3/31/2025 No Office for publication 
BP Canada (Northwest Territories & Nunavut)
Northern News Service 5108 50 St, Yellowknife, NT  $5,000/month 3/31/2041 No Office for publication 
Canarctic Graphics 5108 50 St, Yellowknife, NT  $5,000/month 3/31/2041 No Print facility 

Klvalliq News 
#713, 40 Sivulliq Ave, Rankin 
Inlet, NV 

 $2,850/month 
1/31/2024 No 

Office for publication 
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Nunavut News 
Building #4104-Unit 309, 
Iqaluit, NV 

 $2,925/month 
8/31/2024 No 

Office for publication 

Inuvik Drum 116-20 Bootlake Rd, Inuvik, NT  $1,425/month 4/30/2024 No Office for publication 
BP Sound (Alaska & Washington)

Juneau Empire - Office 
8800 Glacier Hwy, Ste 219 
Juneau, AK 

US$3,415/month 
4/30/2026 

No Office for publication  

Snoqualmie Valley Record 
8124 Falls Avenue SE 
Snoqualmie, WA 

US$1,003/month 
7/31/2024 

No 
Office for publication  

The Daily Herald/Home Office 
1800 41st St, Ste 300 
Everett, WA 

US$17,893/month 
8/31/2024 

No Main head office for Sound 

Port Orchard Independent/Central 
Kitsap Reporter 
Bainbridge Island Review/North 
Kitsap Herald 

911 Hildebrand Ln NE, Ste 202 
Bainbridge Island, WA 

US$3,628/month 

3/31/2025 

No 

Office for publication  

Islands’ Sounder/Islands’ Weekly 
188 A Street, Ste B 
Eastsound, WA 

US$720/month 
9/30/2025 

No 
Office for publication 

Vashon Island Beachcomber 
17141 Vashon Hwy SW, Ste B 
Vashon, WA 

US$2,565/month 
7/31/2025 

No 
Office for publication  

Lakewood Press/Mail Center 
15102 Woodbrook Dr SW, Ste 
100 Lakewood, WA 

US$78,993/month 
6/30/2032 

No Print facility 

Auburn Reporter/Kent Reporter/ 
Renton Reporter/Federal Way Mirror 

1010 S 336th St, Ste 330 
Federal Way, WA 

US$9,108/month 
12/31/2024 

No 
Office for publication  

Journal of the San Juans 
640 Mullis Street 
Friday Harbor, WA 

US$969/month 
1/31/2027 

No 
Office for publication  

Okanogan Valley Gazette 
1420 Main St, Unit #2 
Oroville, WA 

US$600/month 
9/30/2019 

No 
Office for publication  

Peninsula Daily News/Sequim 
Gazette 

147 W Washington 
Sequim, WA 

US$2,700/month 
7/31/2025 

No 
Office for publication  

Forks Forum 
490 S. Forks Ave 
Forks, WA 

US$550/month 
7/31/2025 

No 
Office for publication  

BP Hawaii (Hawaii)

Chong, Shirley 
445 Seaside Ave Apt#4208, 
Honolulu, HI 

US$1,600/month 
7/31/2023 

No 
Office for publication 

Director of Finance 
415 South Beretania St Room 
40-B, Honolulu HI 

US$685/month 
Month-to-
month 

No 
Office for publication 

HTH Building Lease 
355 Kinoole St, Hilo HI US$22,911/month 

11/30/2031 No 
Office for publication 

WKF LLC  
75-5580 Kuakini Hwy, Kailua-
Kona, HI 

US$27,361/month 
10/31/2036 No 

Office for publication 

WF Lihue Properties 
3137 Kuhio Hwy, Lihue, Kauai, 
HI 

US$5,933/month 
8/31/2026 No 

Office for publication 
Carvill Sotheby's International 
Realty (Heyer & Associates LLC) 

1288 Ala Moana Blvd #6E, 
Honolulu HI 

US$5,800/month 
Month-to-
month 

No 
Office for publication 
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Kapolei Partners LLC 
454 Kapolei Parkway, Kapolei 
HI 

US$286,322/month 
3/25/2029 

Yes 
Print facility 

Windward Mall 
46-056 Kamehameha Hwy 
Suite #285, Kaneohe HI 

US$214/month 
3/31/2023 

No 
Office for publication 

Waterfront Lease 2021 (3rd

Amendment) 

500 Ala Moana Blvd, Suite 6-
210, 7-210, 7-500, 7-501, 7-
505, 7-507, 7-509, 7-511, 77-
513, 7-515, 7-517, 7-519, 7-
590, Honolulu, HI 

US$134,380/month 

9/30/2029 

Yes 

Main head office for OPI 

Waterfront Lease 2022 (4th

Amendment) 
500 Ala Moana Blvd.Suite 7-
521, 7-523, Honolulu, HI 

US$7,584/month 
3/31/2026 

Yes 
Main head office for OPI 

1 Property owned by Petitioner 311773 B.C. Ltd. 
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EXECUTION VERSION 

  
\\ 

DIP LOAN AGREEMENT 

Dated as of January 12, 2024 

WHEREAS, the Borrowers (as defined below), the Existing Lenders (as defined below) 

and Carpenter Newsmedia, LLC (“CNL”), among others, have entered into a transaction support 

agreement dated January 12, 2024 (the “Transaction Support Agreement”); 

WHEREAS, pursuant to the Transaction Support Agreement, the DIP Lender (as defined 

below) has agreed to provide to the Borrowers (as defined below) financing to fund certain 

obligations of the Borrowers in connection with proceedings to be commenced under the 

Companies' Creditors Arrangement Act (Canada) (the "CCAA", and such proceedings, the 

"CCAA Proceedings") before the Supreme Court of British Columbia, Vancouver Registry (the 

"Canadian Court") and ancillary proceedings in the United States Bankruptcy Court for the 

District of Delaware (the "US Court" and together with the Canadian Court, the "Courts") under 

Chapter 15 of the United States Code (the "US Bankruptcy Code" and such ancillary proceedings 

thereunder the "Chapter 15 Proceedings" and together with the CCAA Proceedings, the 

"Insolvency Proceedings") in accordance with the terms and conditions set out in this agreement 

(this "DIP Agreement");  

NOW THEREFORE the parties, in consideration of the foregoing and the mutual 

agreements contained herein (the receipt and sufficiency of which are hereby acknowledged), 

agree as follows: 

1. BORROWERS: All of the entities listed in Schedule "A" hereto (collectively, 

the "Borrowers"), acting jointly and severally. 

2. DIP LENDER: Canso Investment Counsel Ltd. as portfolio manager for and 

on behalf of Canso Strategic Credit Fund in respect of the DIP 

Facility (in such capacity, the "DIP Lender"). 

3. PURPOSE: As set out in Section 14(c) of this DIP Agreement.  

4. DIP FACILITY AND 

MAXIMUM AMOUNT 

A super-priority, debtor-in-possession, non-revolving credit 

facility (the "DIP Facility") up to the maximum principal 

amount of $5,500,000 (the "Maximum Amount").  For 

greater certainty, any interest, expenses or fees that are 

capitalized and added to the principal amount owing 

hereunder as contemplated by the terms hereof shall not 

constitute part of the Maximum Amount, and the Borrowers 

are and shall be permitted to borrow up to the Maximum 

Amount without taking into account any such capitalized 

amounts, subject to the terms and conditions hereof.   

Advances under the DIP Facility shall be made in accordance 

with Section 7 of this DIP Agreement. 
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5. REPAYMENT: The aggregate principal amount owing under the DIP Facility, 

all accrued and unpaid interest, all fees and expenses incurred 

by the DIP Lender (including, without limitation, the 

Expenses (as defined below)), and all other obligations of the 

Borrowers to the DIP Lender under or in connection with the 

Insolvency Proceedings, this DIP Agreement, the DIP Facility 

or any other definitive security or other documents, 

agreements, registrations, financing statements and 

instruments in respect of the DIP Facility (collectively, the 

"DIP Obligations") shall be repaid in full on the earliest to 

occur of: (i) the occurrence of any Event of Default hereunder 

that has not been cured or waived in writing by the DIP 

Lender, in its sole discretion; (ii) the closing of one or more 

sale transactions for all or substantially all of the assets or 

shares in the capital of the Borrowers approved by an order of 

the Canadian Court pursuant to the Sale Process (as defined 

below) or otherwise; (iii) the implementation of a plan of 

compromise or arrangement (a "Plan") by the Borrowers 

pursuant to the CCAA; (iv) conversion of the CCAA 

Proceedings into a proceeding under the Bankruptcy and 

Insolvency Act (Canada) without the prior written consent of 

the DIP Lender; and (v) March 15, 2024 (the earliest of such 

dates being the "Maturity Date"). Provided that there is no 

Event of Default hereunder which is continuing, the Maturity 

Date may be extended at the request of the Borrowers, 

following consultation with the Monitor, and with the prior 

written consent of the DIP Lender, in its sole discretion, for 

such period and on such terms and conditions as the 

Borrowers and the DIP Lender may agree.  

The commitment in respect of the DIP Facility shall expire 

automatically on the Maturity Date (unless extended 

according to the terms hereunder) and all DIP Obligations 

shall be repaid in full on the Maturity Date (or extended 

Maturity Date), without the DIP Lender being required to 

make demand upon the Borrowers or to give notice that the 

DIP Facility has expired and/or that the DIP Obligations are 

due and payable. 

All payments received by the DIP Lender shall be applied first 

to any fees and expenses due hereunder (including, without 

limitation, the Expenses), then to accrued and unpaid interest 

and then, after all such fees, expenses and interest are brought 

current, to principal. 

Notwithstanding the foregoing, in the DIP Lender's sole 

discretion: (i) subject to and in accordance with the terms of 

507



- 3 - 

  

the Sale Process, some or all of the DIP Obligations may be 

satisfied by the DIP Lender "credit bidding" such DIP 

Obligations for some or all of the assets of the Borrowers; and 

(ii) on the Maturity Date, the DIP Obligations may be satisfied 

through the issuance of one or more new notes or instruments 

providing for the repayment of the DIP Obligations over such 

time and on such terms as may be acceptable to the DIP 

Lender, provided that the rate of interest payable on such notes 

or instruments shall not exceed the interest rate set out herein. 

6. CASH FLOW 

PROJECTIONS: 

The Borrowers, in consultation with KSV Restructuring Inc., 

in its capacity as proposed court-appointed monitor (as 

appointed in such capacity, the "Monitor") in the CCAA 

Proceedings, have provided to the DIP Lender the cash flow 

projections attached at Schedule "B" hereto, which are in 

form and substance satisfactory to the DIP Lender and which 

are to be filed with the Canadian Court, reflecting the 

projected cash requirements of the Borrowers for the seven-

week period from January 8, 2024, through the period ending 

March 17, 2024, calculated on a weekly basis (the "Cash 

Flow Projection").  

The Borrowers shall keep the DIP Lender and the Monitor 

apprised of their cash flow requirements by providing: (i) an 

updated cash flow projection for the same period as the Cash 

Flow Projection by no later than 5:00 p.m. (Vancouver time) 

on the Wednesday of each week ending after the week in 

which the First DIP Advance (as defined below) occurs, such 

updated cash flow projection to be in a form consistent with 

the Cash Flow Projection (a "Proposed Amended Cash Flow 

Projection"), provided that the Borrowers, at their option, 

may provide a Proposed Amended Cash Flow Projection on a 

more frequent basis, but in any event, not more than twice in 

any calendar week; and (ii) on a weekly basis, (x) actual cash 

flow results from the immediately preceding one week period 

and (y) a comparison of the actual cash flow results from the 

immediately preceding one week period as against the DIP 

Agreement Cash Flow Projection (as defined below) for such 

week, such information described in this clause (ii) to be 

delivered to the DIP Lender and Monitor weekly by no later 

than 5:00 p.m. (Vancouver time) on the Wednesday of each 

week. 

No Proposed Amended Cash Flow Projection shall be 

considered the DIP Agreement Cash Flow Projection unless 

the DIP Lender (which may be by email and by its counsel) 

has provided notice in writing to the Borrowers (which may 
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be to its counsel), with a copy to the Monitor, confirming its 

consent to such Proposed Amended Cash Flow Projection.  

Upon the DIP Lender delivering such notice to the Borrowers, 

with a copy to the Monitor, such Proposed Amended Cash 

Flow Projection shall be considered the DIP Agreement Cash 

Flow Projection.  

At any given time, the cash flow projection in force and effect 

(whether the Cash Flow Projection or any subsequent 

Proposed Amended Cash Flow Projection which the DIP 

Lender has consented to in accordance herewith) shall be the 

"DIP Agreement Cash Flow Projection".  

For greater certainty, neither the DIP Lender nor the Monitor, 

as the case may be, shall be required to initiate any DIP 

Advances pursuant to a Proposed Amended Cash Flow 

Projection, nor are the Borrowers entitled to utilize any DIP 

Advance to make payments set out in a Proposed Amended 

Cash Flow Projection, unless and until it has become effective 

as the DIP Agreement Cash Flow Projection in accordance 

with this Section 6.  

7. ADVANCES UNDER 

DIP FACILITY: 

I. DIP Advances from the DIP Lender 

Pursuant to the terms and conditions of this DIP Agreement, 

the DIP Lender shall advance the following amounts as draws 

under the DIP Facility up to the Maximum Amount: 

(a) a first advance in the amount of $500,000 ("First DIP 

Advance") shall be made by the DIP Lender to the 

Borrowers in accordance with Section 9 of this DIP 

Agreement, such First DIP Advance to be advanced 

following the satisfaction of each of the conditions to 

the First DIP Advance set out in Section 8 of this DIP 

Agreement. 

(b) A second advance in the amount of $5,500,000 (the 

"Second DIP Advance") shall be made by the DIP 

Lender to the Monitor, in trust for the Borrowers, 

which shall be disbursed to the Borrowers in 

accordance with Sections 7II and 9 of this DIP 

Agreement and the DIP Agreement Cash Flow 

Projection. 

II. Subsequent DIP Draws from the Monitor 

Following the disbursement of the Second DIP Advance to the 

Monitor, the Borrowers shall apply to the DIP Lender, with a 
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copy to the Monitor, to draw on proceeds from the Second 

DIP Advance in accordance with the following process (a 

"Subsequent DIP Draw" and together with the First DIP 

Advance and the Second DIP Advance, the "DIP Advances" 

and each a "DIP Advance"): 

(a) The Borrowers shall issue a request for Subsequent 

DIP Draw by delivering a draw down certificate, 

substantially in the form attached hereto as Schedule 

"C" to the DIP Lender, with a copy to the Monitor, 

which request shall specify the amount of Subsequent 

DIP Draw requested and shall identify the intended 

uses for such Subsequent DIP Draw in accordance 

with the DIP Agreement Cash Flow Projection; and 

(b) Subsequent DIP Draws shall be in the minimum 

principal amount of $100,000 and in increments of 

$100,000 and will be funded by the Monitor to the 

Borrowers within three (3) business days following 

delivery of the request for a Subsequent DIP Draw, 

unless within two (2) business days of delivery of such 

request for a Subsequent DIP Draw the DIP Lender 

(after consultation with the Monitor) delivers to the 

Borrowers and the Monitor a notice of non-consent to 

such Subsequent DIP Draw as a result of one or more 

of the applicable conditions precedent not being met 

or the occurrence of an Event of Default that is 

continuing and such notice shall include reasonable 

details outlining any such unsatisfied applicable 

condition precedent or Event of Default. The DIP 

Lender may also consent, provided the Monitor has 

also confirmed its ability to do so, to the making of a 

Subsequent DIP Draw prior to the second (2nd) 

business day following delivery of the request for a 

Subsequent DIP Draw. 

The proceeds of each DIP Advance provided to the Borrowers 

shall be applied by the Borrowers solely in accordance with 

the DIP Agreement Cash Flow Projection, subject to the 

Permitted Variance (as defined below), or as may otherwise 

be agreed to in writing by the DIP Lender, in its sole 

discretion, from time to time.  

Notwithstanding anything to the contrary herein, unless the 

DIP Lender consents in advance in writing, the Borrowers 

shall be prohibited from using the proceeds of any DIP 

Advance to pay: (i) any expenses that are not of a type of 
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expense that falls within an expense line-item contained in the 

DIP Agreement Cash Flow Projection, subject to the 

Permitted Variance (and for certainty including the exceptions 

contained therein); (ii) professional fees of the Borrowers or 

any other party to contest, challenge or in any way oppose (or 

support any other person in contesting, challenging or 

opposing) the DIP Lender or the interests of the DIP Lender 

on any Court Order; (iii) subject to the preceding subsection 

(ii), the professional fees of any party, except for such 

professional fees incurred for and on behalf of the Borrowers, 

the Monitor, the DIP Lender, the Existing Lender (as defined 

below) or as otherwise required pursuant to the Transaction 

Support Agreement; and (iv) except as may be authorized or 

permitted by any Court Order and with the prior written 

consent of the Monitor and the Lender, any amounts (other 

than professional fees) outstanding as at the date of 

commencement of the CCAA Proceedings, including without 

limitation, any amounts owing to trade creditors and other 

lenders.  

For the purposes of this DIP Agreement, "Permitted 

Variance" shall mean an adverse variance of not more than 

10% of the aggregate disbursements in the DIP Agreement 

Cash Flow Projection on a cumulative basis starting on the 

start date of the initial Cash Flow Projection referred to in the 

first paragraph of this Section 7 above; provided, however, 

that the Permitted Variance calculation shall not take into 

account (i) the Expenses, and (ii) the fees and expenses 

(including advisor fees) of the Borrowers, the Monitor, CNL 

and  Canso Investment Counsel Ltd. (the "Existing Lender"), 

in its capacity as portfolio manager for and on behalf of certain 

accounts which hold beneficial interests in the notes (the 

"Existing Notes") issued under that certain indenture dated 

March 29, 2019 among, inter alios, Black Press Group Ltd. 

and Computershare Trust Company of Canada (as amended, 

restated, amended and restated, supplemented or otherwise 

modified from time to time, the "Existing Indenture").  

8. CONDITIONS 

PRECEDENT TO DIP 

FACILITY ADVANCES 

CONDITIONS TO FIRST DIP ADVANCE 

The following conditions precedent shall be satisfied, or 

waived in writing by the DIP Lender, in its sole discretion, 

prior to the First DIP Advance hereunder: 

(a) The Canadian Court shall have issued an initial order 

in substantially the form attached as Schedule "D" 

hereto (the "Initial Order") on or before January 15, 
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2024, the effect of which, among other things, is to 

authorize and approve the DIP Facility on the terms 

and conditions hereof including without limitation the 

DIP Charge (as defined below) securing the principal 

amount of $500,000, plus interest fees and expenses 

payable pursuant to this DIP Agreement, and the other 

DIP Obligations not constituting the principal amount 

thereof with the priority contemplated herein, and such 

Initial Order shall have been obtained on notice to such 

parties required by the DIP Lender;  

(b) The Borrowers shall have filed with the US Court a 

motion for entry of an order granting provisional relief 

to the Borrowers in form and substance acceptable to 

the DIP Lender in its sole discretion (the "Provisional 

Relief Order"), the effect of which shall be to, among 

other things, recognize the CCAA Proceedings and the 

Initial Order, impose a stay of enforcement actions 

against the Borrowers’ assets and proceedings against 

the Borrowers, and approve the DIP Facility and the 

DIP Charge, in each case on a provisional basis and on 

terms acceptable to the DIP Lender in its sole 

discretion (which shall include, without limitation, a 

finding that the DIP Lender has acted in “good faith” 

and is entitled to the protections of sections 363(m) 

and 364(e) of the US Bankruptcy Code);  

(c) Delivery to the DIP Lender, with a copy to the Monitor 

of a drawdown certificate, in substantially the form set 

out in Schedule "C" hereto, executed by an officer on 

behalf of the Borrowers, certifying, inter alia, that the 

proceeds of the First DIP Advance requested thereby 

will be applied solely in accordance with the DIP 

Agreement Cash Flow Projection and Section 3 of this 

DIP Agreement, that the Borrowers are in compliance 

with the Court Orders, and that no Default or Event of 

Default has occurred or is continuing;  

(d) The Initial Order shall be in full force and effect and 

shall not have been vacated, stayed or otherwise 

caused to become ineffective, or amended in a manner 

prejudicial to the DIP Lender; 

(e) There is no Default or Event of Default that has 

occurred and is continuing, nor will any such event 

occur as a result of the First DIP Advance; 
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(f) No material adverse change in the financial condition 

or operation of the Borrowers or otherwise affecting 

the Borrowers shall have occurred after the date 

hereof; 

(g) Each of the representations and warranties made in 

this DIP Agreement shall be true and correct in all 

material respects as of the date made or deemed made 

and as of the date of the First DIP Advance (unless any 

representation and warranty is qualified by 

materiality, in which case it shall be true and correct 

in all respects as of the date made or deemed made); 

(h) There are no pending motions or applications for leave 

to appeal, appeals, or injunctions relating to the Initial 

Order, the DIP Facility, the DIP Charge or this DIP 

Agreement, or pending litigation seeking to restrain, 

vary or prohibit the operation of all or any part of the 

Initial Order or this DIP Agreement; 

(i) The DIP Lender has received, as and when required 

hereunder, all information to which it is entitled 

hereunder (including, without limitation, the 

information and cash flow projections required 

pursuant to Section 6 of this DIP Agreement); 

(j) There shall be no liens or debts ranking in priority to 

the DIP Charge except for the: (i) Admin Charge; (ii) 

D&O Charge; (iii) KERP Charge; and (iv) CIBC 

Priority Interest solely in respect of the Deposit (each 

as defined below); and (v) secured Encumbrances (as 

defined below) the beneficiaries of which were not 

served with notice of the application for the Initial 

Order;  

(k) The Borrowers shall have paid all government 

statutory liens, trusts and other claims arising after the 

commencement of the Insolvency Proceedings (but for 

greater certainty, not including any such claims, 

including any pension-related claims, in existence at 

the time of the commencement of the Insolvency 

Proceedings) including, without limitation, source 

deductions (including similar employee remittances in 

respect of employees in the United States) except, in 

each case, for any such amounts that are not yet due 

and payable or which are in dispute; and  
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(l) The Borrowers shall be in compliance with all Court 

Orders. 

CONDITIONS TO SECOND DIP ADVANCE AND 

EACH SUBSEQUENT DIP DRAW 

The following conditions precedent shall be satisfied, or 

waived in writing by the DIP Lender, in its sole discretion, 

prior to the Second DIP Advance and each Subsequent DIP 

Draw hereunder: 

(a) The US Court shall have issued the Provisional Relief 

Order, the effect of which shall be to, among other 

things, recognize the CCAA Proceedings and the 

Initial Order, impose a stay of enforcement actions 

against the Borrowers’ assets and proceedings against 

the Borrowers, and approve the DIP Facility and the 

DIP Charge, in each case on a provisional basis and on 

terms acceptable to the DIP Lender in its sole 

discretion (which shall include, without limitation, a 

finding that the DIP Lender has acted in “good faith” 

and is entitled to the protections of sections 363(m) 

and 364(e) of the US Bankruptcy Code);  

(b) The Canadian Court shall have issued an amended and 

restated initial order in form and substance satisfactory 

to the DIP Lender in its sole discretion (the "ARIO") 

on or before January 25, 2024, the effect of which, 

among other things, is to authorize and approve the 

DIP Facility on the terms and conditions hereof 

including without limitation the DIP Charge securing 

the principal amount of $5,500,000 and the other DIP 

Obligations not constituting the principal amount 

thereof with the priority contemplated herein, and such 

ARIO shall have been obtained on notice to all parties 

entitled thereto pursuant to the CCAA or otherwise 

required by the DIP Lender; 

(c) The Canadian Court shall have issued an Order (the 

"Sale Process Order") approving a sale and 

investment solicitation process in respect of the 

Borrowers' business and property (the "Sale 

Process"), each of which must be satisfactory to the 

DIP Lender in its sole discretion, on or before January 

25, 2024; 
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(d) The US Court shall have issued an Order Granting 

Additional Provisional Relief (the "Additional 

Provisional Relief Order"), the effect of which shall 

be to, among other things: (i) recognize the ARIO and 

approve the DIP Facility and the DIP Charge in 

accordance with the terms of the ARIO; and (ii) 

recognize the Sale Process Order, all on terms 

acceptable to the DIP Lender in its sole discretion;  

(e) Delivery to the DIP Lender, with a copy to the Monitor 

of a drawdown certificate, in substantially the form set 

out in Schedule "C" hereto, executed by an officer on 

behalf of the Borrowers, certifying, inter alia, that the 

proceeds of the Subsequent DIP Draw requested 

thereby will be applied solely in accordance with the 

DIP Agreement Cash Flow Projection and Section 3 

of this DIP Agreement, that the Borrowers are in 

compliance with the Court Orders, and that no Default 

or Event of Default has occurred or is continuing; 

(f) The Initial Order, the Amended and Restated Initial 

Order, the Provisional Relief Order and the Additional 

Provisional Relief Order shall be in full force and 

effect and shall not have been vacated, stayed or 

otherwise caused to become ineffective, or amended 

in a manner prejudicial to the DIP Lender; 

(g) There is no Default or Event of Default that has 

occurred and is continuing, nor will any such event 

occur as a result of the Second DIP Advance or the 

Subsequent DIP Draw; 

(h) No material adverse change in the financial condition 

or operation of the Borrowers or otherwise affecting 

the Borrowers shall have occurred after the date 

hereof;  

(i) Each Subsequent DIP Draw (together with all previous 

DIP Advances) must be no greater in the aggregate 

than the Maximum Amount and shall be subject to the 

terms and conditions hereof; 

(j) Each of the representations and warranties made in 

this DIP Agreement shall be true and correct in all 

material respects as of the date made or deemed made 

and as of the date of the Second DIP Advance and each 

Subsequent DIP Draw (unless any representation and 
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warranty is qualified by materiality, in which case it 

shall be true and correct in all respects as of the date 

made or deemed made); 

(k) (A) There are no pending motions for leave to appeal, 

appeals, or injunctions relating to the DIP Facility, the 

DIP Charge or this DIP Agreement, or pending 

litigation seeking to restrain, vary or prohibit the 

operation of all or any part of this DIP Agreement and 

(B) there are no  pending motions for leave to appeal, 

appeals, or injunctions relating to any Court Orders or 

pending litigation  seeking to restrain, vary or prohibit 

the operation of all or any part of  any Court Order that 

adversely impacts or could reasonably be expected to 

adversely impact the rights and interests of the DIP 

Lender; 

(l) There shall be no liens or debts ranking in priority to 

the DIP Charge except for the: (i) Admin Charge; (ii) 

D&O Charge; (iii) KERP Charge; and (iv) CIBC 

Priority Interest solely in respect of the Deposit.  

(m) The DIP Lender has received, as and when required 

hereunder, all information to which it is entitled 

hereunder (including, without limitation, the 

information and cash flow projections required 

pursuant to Section 6 of this DIP Agreement); 

(n) All Expenses for which invoices have been provided 

to the Borrowers shall have been paid, or arrangements 

satisfactory to the DIP Lender shall have been made to 

pay such amounts;  

(o) The Borrowers shall have paid all government 

statutory liens, trusts and other claims arising after the 

commencement of the Insolvency Proceedings (but for 

greater certainty, not including any such claims in 

existence at the time of the commencement of the 

Insolvency Proceedings) including, without limitation, 

source deductions (including similar employee 

remittances in respect of employees located in the 

United States), except, in each case, for any such 

amounts that are not yet due and payable or which are 

in dispute; and 
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(p) The Borrowers shall be in compliance with all Court 

Orders.  

Notwithstanding the foregoing or any other provision of this 

DIP Agreement, to the extent that an emergency cash need 

arises in the Borrowers' business that is not contemplated in 

the DIP Agreement Cash Flow Projection, the Borrowers may 

request a Subsequent DIP Draw from the DIP Lender by 

providing written particulars relating to such emergency cash 

need to the DIP Lender and the Monitor, which Subsequent 

DIP Draw shall only be permitted with the prior written 

consent of the DIP Lender delivered to the Borrowers and the 

Monitor, in  the DIP Lender's sole and absolute discretion, and 

provided further that in no case shall the Maximum Amount 

be exceeded 

9. DISBURSEMENTS The proceeds of the First DIP Advance, shall be funded by the 

DIP Lender into the Borrowers' account noted in Schedule 

"E" hereto (the "Borrowers' Account").  

The proceeds of the Second DIP Advance shall be funded by 

the DIP Lender into a segregated trust account to be 

established and maintained by the Monitor (the "Monitor's 

Trust Account") solely for the purpose of administering 

Subsequent DIP Draws in accordance with the terms of this 

DIP Agreement, the DIP Agreement Cash Flow Projection 

(subject to the permitted variances provided herein) and the 

Court Orders issued in the Insolvency Proceedings from time 

to time.  The proceeds of the Second DIP Advance shall be 

held in trust by the Monitor in the Monitor's Trust Account, to 

be disbursed solely in accordance with the terms of this DIP 

Agreement and the Court Orders of the Courts issued in the 

Insolvency Proceedings from time to time. 

The Monitor shall provide the DIP Lender with account 

details for the Monitor's Trust Account in writing no less than 

three (3) business days prior to each Subsequent DIP Draw.  

The proceeds of each Subsequent DIP Draw shall be deposited 

by the Monitor by way of direct deposit to the Borrowers' 

Account. 

Each of the DIP Lender and each Borrower agree in favour of 

the Monitor that the failure or delay by the Monitor in making 

any Subsequent DIP Draw or in complying with the draw 

conditions in connection with any Subsequent DIP Draw shall 

not result in any liability of the Monitor and shall not give rise 
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to any claim against the Monitor except where such failure or 

delay is caused by the Monitor’s gross negligence or wilful 

misconduct. 

The DIP Lender and each Borrower agrees to indemnify the 

Monitor and hold it harmless (and not jointly or jointly and 

severally) from and against any and all losses, claims, 

damages, liabilities and related expenses, including the fees, 

charges and disbursements of any counsel, which may be 

incurred by or asserted against the Monitor in any way relating 

to or arising out of this DIP Agreement, the making of any 

Subsequent DIP Draw or the transactions therein 

contemplated. However, neither the DIP Lender nor any 

Borrower shall be liable for any portion of such losses, claims, 

damages, liabilities and related expenses resulting from the 

Monitor’s gross negligence or wilful misconduct. 

 

The DIP Lender acknowledges that it has, independently and 

without reliance upon the Monitor, and based on such 

documents and information as it has deemed or will deem 

appropriate, made its own credit analysis and decision to enter 

into this DIP Agreement, and shall make its own credit 

analysis and decision related to authorizing any Subsequent 

DIP Draw. 

 

The Monitor shall not be required to make any Subsequent 

DIP Draw until the Monitor has satisfied its own internal 

policies and all applicable laws, including any guidelines or 

orders thereunder, as relating to anti-money laundering, anti-

terrorist financing, government sanction and “know your 

client” matters. 

 

10. INTEREST RATE: The outstanding principal amount of all DIP Advances shall 

bear interest from the date of advance at a rate per annum 

equal to 10% (the "Interest Rate"), and upon the occurrence 

and during the continuance of an Event of Default, the Interest 

Rate shall be increased by an additional 2% per annum, 

payable monthly in arrears on the last business day of each 

calendar month.  

The Borrowers shall pay interest on all DIP Advances by 

adding such accrued interest to the principal amount of the 

DIP Obligations on the last business day of each calendar 

month. Amounts representing the interest payable hereunder 

that are added to the principal amount of the DIP Obligations 
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shall thereafter constitute principal and bear interest in 

accordance with this Section 10. 

Interest on all DIP Advances shall accrue daily from and after 

the date of such DIP Advance to the Borrowers or the Monitor, 

as the case may be, to, but excluding, the date of repayment, 

as well as before and after maturity, demand and default and 

before and after judgment, and shall be calculated and 

compounded on a daily basis on the principal amount of such 

advances and any overdue interest remaining unpaid from 

time to time and on the basis of the actual number of days 

elapsed in a year of 365 days. 

For the purposes of the Interest Act (Canada), the annual rates 

of interest referred to in this DIP Agreement calculated in 

accordance with the foregoing provisions of this DIP 

Agreement, are equivalent to the rates so calculated multiplied 

by the actual number of days in a calendar year and divided 

by 365 or 366, as the case may be. 

If any provision of this DIP Agreement or any ancillary 

document in connection with this DIP Agreement would 

obligate the Borrowers to make any payment of interest or 

other amount payable to the DIP Lender in an amount or 

calculated at a rate which would be prohibited by law or would 

result in a receipt by the DIP Lender of interest at a criminal 

rate (as such terms are construed under the Criminal Code 

(Canada)) then, notwithstanding such provision, such amount 

or rate shall be deemed to have been adjusted with retroactive 

effect to the maximum amount or rate of interest, as the case 

may be, as would not be so prohibited by law or so result in a 

receipt by the DIP Lender of interest at a criminal rate and any 

such amounts actually paid by the Borrowers in excess of the 

adjusted amount shall be forthwith refunded to the Borrowers.   

11. DIP SECURITY: All of the DIP Obligations shall be secured by a Court-ordered 

charge (the "DIP Charge") over all present and after-acquired 

property, assets and undertakings of the Borrowers (including 

for greater certainty and without limitation, insurance 

proceeds, intellectual property, goods, documents of title, 

investment property, securities now owned or hereafter owned 

or acquired by or on behalf of the Borrowers and those assets 

set forth on the financial statements of the Borrowers), 

including all proceeds therefrom and all causes of action of 

the Borrowers, but excluding the $500,000 cash deposit (the 

“Deposit”) maintained by the Borrower in favour of the 

Canadian Imperial Bank of Commerce (“CIBC”) pursuant to 
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a Cash Collateral Security Agreement dated December 21, 

2023 between Black Press Group Ltd and CIBC (the 

“CCSA”), any interest CIBC has in the Deposit in accordance 

with the terms of the CCSA (the “CIBC Priority Interest”) 

until such time as CIBC releases its security interest in the 

Deposit (collectively, the "Collateral").  

The DIP Charge shall be a super-priority charge which shall 

rank ahead of all existing, liens, claims, trusts and charges in 

the Collateral (collectively, "Encumbrances"), but shall be 

subject to and shall rank behind: (a) an administration charge 

(the "Admin Charge") in the maximum amount of 

$1,500,000 to secure payment of the fees, expenses and 

disbursements of: (i) the Borrowers' Canadian and US 

counsel; and (ii) the Monitor and its Canadian and US 

counsel; (b) a charge in an amount not to exceed $13,806,000 

in favour of the officers and directors of the Borrowers (the 

"D&O Charge") to secure the customary obligations and 

liabilities that they may incur in such capacity from and after 

the commencement of the Insolvency Proceedings as a 

backstop to any available directors' and officers' insurance and 

to the extent that any funds in trust for such persons are not 

sufficient to satisfy such claims; (c) a key employee retention 

plan charge (the “KERP Charge”) in an amount not to exceed 

$61,500 and US$70,000 in favour of the beneficiaries of the 

KERP (as defined in the Transaction Support Agreement); 

and (d) prior to the issuance of the ARIO, any beneficiaries of 

secured Encumbrances not served with notice of the 

application for the Initial Order, provided that such exception 

shall not apply following the granting of the ARIO.  

12. MANDATORY 

REPAYMENTS: 

The proceeds of any debt or equity issuance by the Borrowers 

that occurs from and after the date hereof, and the proceeds of 

Collateral (for greater certainty, net of reasonable costs and 

closing adjustments, as applicable), including, without 

limitation, arising from: (a) any sale of Collateral out of the 

ordinary course of business (including for greater certainty, 

any sale of all or substantially all of the Collateral); or (b) 

insurance proceeds in respect of any damage, loss or 

destruction of the Collateral (collectively, the "Net 

Proceeds") shall be paid: (i) first, to satisfy the Admin 

Charge; (ii) second to satisfy the  D&O Charge (if any 

amounts are payable); (iii) third, to satisfy the KERP Charge 

(if any amounts are payable); and (iv) fourth, to satisfy the 

DIP Obligations; (v) fifth, satisfy any other priority charges in 

accordance with their priorities; (vi) sixth, to satisfy other 

indebtedness and liabilities of the Borrowers as may be 
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ordered by the Court in accordance with their priorities; and 

(vii) seventh, to the Borrowers or such other persons as are 

entitled thereto in accordance with applicable law. 

The Maximum Amount shall be permanently reduced in an 

amount equal to the Net Proceeds paid to the DIP Lender and 

applied to the aggregate principal amount of the DIP 

Advances in accordance with Section 5 of this DIP 

Agreement. For greater certainty, any mandatory repayments 

shall not be subject to any premium or penalty. 

13. REPRESENTATIONS 

AND WARRANTIES: 

Each of the Borrowers jointly and severally represents and 

warrants to the DIP Lender, upon which the DIP Lender relies 

in entering into this DIP Agreement, that subject to the entry 

of the Initial Order and the Provisional Relief Order: 

(a) Each Borrower is a corporation duly incorporated and 

validly existing under the laws of its governing 

jurisdiction and is duly qualified, licensed or 

registered to carry on business under the laws 

applicable to it in all jurisdictions in which the nature 

of its assets or business makes such qualification 

necessary, except where the failure to have such 

qualification, license or registration would not have a 

Material Adverse Effect (as defined below).  For the 

purpose of this DIP Agreement, "Material Adverse 

Effect" means a material adverse effect on: (i) the 

financial condition, business or assets of the 

Borrowers taken as a whole, other than as a result of 

the commencement of the Insolvency Proceedings; or 

(ii) the ability of the Borrowers to comply with their 

obligations hereunder or under any Court Order;  

(b) Subject to the granting of the Initial Order, the 

Provisional Relief Order, the ARIO and the Additional 

Provisional Relief Order, as the case may be, each 

Borrower has all requisite corporate or other power 

and authority to: (i) carry on its business; (ii) own 

property, borrow monies and enter into agreements 

therefor; and (iii) execute and enter into this DIP 

Agreement and observe and perform the terms and 

provisions hereof; 

(c) Subject to the granting of the Initial Order, the 

Provisional Relief Order, the ARIO or the Additional 

Provisional Relief Order, as the case may be, the 

execution and delivery of this DIP Agreement by each 
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Borrower and the performance by each Borrower of its 

obligations hereunder has been duly authorized by all 

necessary corporate or other action and any actions 

required under applicable laws.  Except as has been 

obtained and is in full force and effect, no registration, 

declaration, consent, waiver or authorization of, or 

filing with or notice to, any governmental body is 

required to be obtained in connection with the 

performance by the Borrowers of their obligations 

under this DIP Agreement; 

(d) Subject to the granting of the Initial Order, Provisional 

Relief Order, the ARIO or the Additional Provisional 

Relief Order, as the case may be, this DIP Agreement 

has been duly executed and delivered by each 

Borrower and constitutes a legal, valid and binding 

obligation of each Borrower, enforceable against it in 

accordance with its terms, subject only to any 

limitation under applicable laws relating to: (i) 

bankruptcy, insolvency, reorganization, moratorium 

or creditors' rights generally; (ii) the fact that specific 

performance and injunctive relief may only be given 

at the discretion of the courts; and (iii) the equitable or 

statutory powers of the courts to stay proceedings 

before them and to stay the execution of judgments; 

(e) The execution and delivery of this DIP Agreement by 

each Borrower and the performance by each Borrower 

of its obligations hereunder and compliance with the 

terms, conditions and provisions hereof, will not 

conflict with or result in a breach in any material 

respect of any of the terms, conditions or provisions 

of: (i) its constating documents (including any 

shareholders' agreements) or by-laws; (ii) any 

applicable laws; (iii) except as stayed pursuant to the 

Insolvency Proceedings by the terms of the Initial 

Order, the Provisional Relief Order, the ARIO or the 

Additional Provisional Relief Order, as the case may 

be, any contractual restriction binding on or affecting 

it or its material properties; or (iv) any material 

judgment, injunction, determination or award which is 

binding on it; 

(f) Each Borrower is in compliance with all applicable 

laws of each jurisdiction in which its business has been 

or is being carried on, non-compliance with which 
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would reasonably be expected to have a Material 

Adverse Effect; 

(g) Unless previously disclosed or otherwise known to the 

DIP Lender or the Existing Lender, to the Borrowers' 

Knowledge (as defined below), there are no actions, 

suits or proceedings pending, taken or, threatened, 

before or by any governmental body or by any elected 

or appointed public official or private person in 

Canada or elsewhere, whether or not having the force 

of law, which would reasonably be expected to have a 

Material Adverse Effect and have not been stayed 

pursuant to the Insolvency Proceedings. For the 

purpose of this DIP Agreement "Borrowers' 

Knowledge" means the actual knowledge of the senior 

officers and directors of the Borrowers and the 

knowledge that such individuals would have had if 

they had conducted a reasonably diligent inquiry into 

the relevant subject matter;  

(h) The DIP Agreement Cash Flow Projection includes a 

provision for payment of all projected obligations of 

any kind whatsoever reasonably anticipated by the 

Borrowers on the date hereof that, if not paid, could 

result in statutory liens ranking in priority to the DIP 

Charge, except for purchase money security interests; 

(i) As at the date of the Initial Order, the Borrowers have 

good and marketable title to all of the Collateral; 

(j) Each Borrower maintains insurance policies and 

coverage that: (i) is sufficient for compliance with any 

applicable law and all material agreements to which it 

is a party; and (ii) provide adequate insurance 

coverage in at least such amounts and against at least 

such risks as are usually insured against in the same 

general area by persons engaged in the same or similar 

business to the assets and operations of such 

Borrower;  

(k) Except as previously disclosed in writing by the 

Borrowers to the DIP Lender and set out on Schedule 

"F", as at January 10, 2024, each Borrower has filed 

all material tax returns that are required to be filed and 

has in all material respects paid all taxes, interest and 

penalties, if any, which have become due pursuant to 

such returns or pursuant to any assessment received by 
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it, except any such assessment that is being contested 

in good faith by proper legal proceedings. Without 

limiting the foregoing, all employee source deductions 

(including in respect of income taxes, employment 

insurance and Canada Pension Plan) payroll taxes and 

workers' compensation dues are currently paid and up 

to date, subject to normal course accruals;  

(l) Except as set out on Schedule "G", there are no 

actions, suits or proceedings (including any tax-related 

matter) by or before any arbitrator or governmental 

authority or by any other person pending against or 

threatened against or affecting each Borrower that 

could reasonably be expected, individually or in the 

aggregate, to result in a Material Adverse Effect;  

(m) All factual information provided by or on behalf of 

each Borrower to the DIP Lender for the purposes of 

or in connection with this DIP Agreement or any 

transaction contemplated herein, is true and accurate 

in all material respects on the date as of which such 

information is dated or certified and remains true in all 

material respects as of the date provided and is not 

incomplete by omitting to state any fact necessary to 

make such information (taken as a whole) not 

materially misleading at such time in light of the 

circumstances under which such information was 

provided.  With respect to any projections, future 

business plans or forward looking financial 

statements, the Borrowers are not guaranteeing in 

giving this representation and warranty that the actual 

future results will be as forecast or projected (but, for 

greater certainty, the DIP Lender has all of its rights 

hereunder in the event that such actual future results 

are not as forecast or projected, including, without 

limitation, as provided for in Section 17(g) of this DIP 

Agreement); and 

(n) As of the date hereof, each Borrower does have any 

outstanding payment obligations in respect of special 

payments or amortization payments, including without 

limitation, in respect of any pension plan, payments 

related to post-retirement benefits, solvency 

deficiencies or wind-up shortfalls in relation to any 

pension plan, other than as set out on Schedule "H". 
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14. AFFIRMATIVE 

COVENANTS: 

Each of the Borrowers jointly and severally covenants and 

agrees to do the following until such time as the DIP 

Obligations are indefeasibly repaid in full or otherwise 

satisfied through "credit bidding": 

(a) Keep the DIP Lender apprised on a timely basis of all 

material developments with respect to the Collateral 

and the business and affairs of the Borrowers;  

(b) Perform its obligations hereunder and under any other 

contract or agreement with the DIP Lender or any of 

its affiliates as and when required and in the manner 

required; 

(c) Use the proceeds of the DIP Facility (at all times solely 

in accordance with the terms hereof and the DIP 

Agreement Cash Flow Projection subject to the 

Permitted Variance) only for the limited purpose of 

facilitating the Insolvency Proceedings for the purpose 

of funding: (i) transaction costs and expenses incurred 

by the DIP Lender in connection with the DIP Facility; 

(ii) professional fees and expenses incurred by the 

Borrowers, the Monitor and the DIP Lender in respect 

of the Insolvency Proceedings; and (iii) operating 

costs, expenses, capital expenditures and ordinary 

course liabilities (including, without limitation, wages, 

vacation pay and active employee benefits) of the 

Borrowers;  

(d) Comply with the provisions of the court orders made 

in connection with the Insolvency Proceedings 

(collectively, the "Court Orders" and each a "Court 

Order"); 

(e) Preserve, renew and keep in full force the Borrowers' 

corporate or other existence and all material licenses, 

permits or approvals required in respect of their 

respective business, properties, assets or any activities 

or operations carried out therein; 

(f) Maintain the insurance in existence of the date hereof 

with respect to the Collateral; 

(g) Conduct its activities in accordance with the DIP 

Agreement Cash Flow Projection, subject to the 

Permitted Variance;   
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(h) Promptly notify the DIP Lender and the Monitor of the 

occurrence of any Event of Default, or of any event or 

circumstance (a "Default") that may, with the passage 

of time or the giving of notice, constitute an Event of 

Default; 

(i) Promptly notify the DIP Lender and the Monitor of the 

commencement of, or receipt of notice of intention to 

commence, any action, suit, investigation, litigation or 

proceeding before any court, governmental 

department, board, bureau, agency or similar body 

affecting the Borrowers; 

(j) Promptly after the same is available, but in no event 

later than the day that is three (3) business days prior 

to the date on which the same is to be served or if such 

advance notice is not possible then as soon as 

reasonably practicable prior to the date on which the 

same is to be served, provide copies to the DIP Lender 

of all pleadings, motion records, application records, 

judicial information, financial information and other 

documents filed by or on behalf of the Borrowers in 

the Insolvency Proceedings; 

(k) Subject to the CCAA and the Court Orders, comply in 

all material respects with all applicable laws, rules and 

regulations applicable to its business, including, 

without limitation, health and safety, and 

environmental laws;  

(l) With the consent of the DIP Lender, except where a 

stay of proceedings or Court Order otherwise applies, 

pay when due all government statutory liens, trust and 

other Crown claims including employee source 

deductions, outstanding source deductions, GST, 

HST, PST, employer health tax, and workplace safety 

and insurance premiums, but only with respect to: (i) 

payments that rank in priority to the DIP Charge; (ii) 

payments that are otherwise authorized pursuant to 

Court Order; or (iii) payments of commercial liability 

and directors' and officers' insurance premiums to 

maintain such insurance policies;  

(m) Treat as unaffected the DIP Obligations in a Plan, 

proposal or any other restructuring whatsoever; 
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(n) At all times be and remain subject to the Insolvency 

Proceedings until the DIP Obligations are irrevocably 

and unconditionally repaid in full or otherwise 

satisfied through credit bidding, with no further right 

to DIP Advances; 

(o) Ensure that all motion records, pleadings, application 

records, orders and other documents (collectively, the 

"Court Documents") filed, proposed, sought or 

served by the Borrowers in or in connection with the 

Insolvency Proceeding shall be in form and substance 

reasonably satisfactory to the DIP Lender, and provide 

to the DIP Lender copies of such Court Documents as 

soon as practicable prior to any filing or service in the 

Insolvency Proceedings, but in no event later than the 

day that is three (3) business days prior to the date on 

which the same is to be served or if such advance 

notice is not possible then as soon as reasonably 

practicable prior to the date on which the same is to be 

served;  

(p) Subject to the Court Orders, grant the DIP Lender and 

its professional advisors reasonable access to the 

Collateral and their business, properties, and books 

and records;  

(q) Subject to the terms of the Sale Process and the Sale 

Process Order, keep the DIP Lender apprised on a 

timely basis of all material developments with respect 

to the Sale Process and cause its legal counsel to do 

the same; and 

(r) Conduct the Sale Process strictly in accordance with 

its terms (including milestones and timelines) and 

strictly comply with the Sale Process Order. 

15. NEGATIVE 

COVENANTS: 

Each of the Borrowers jointly and severally covenants and 

agrees not to do the following or permit any subsidiary to do 

the following while any DIP Obligations remain outstanding, 

other than with the prior written consent of the DIP Lender or 

pursuant to an Order of the Court: 

(a) Transfer, lease or otherwise dispose of all or any part 

of its property, assets or undertaking except: (i) where 

permitted pursuant to the Initial Order or ARIO; and 

(ii) where such transaction results in the repayment of 
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DIP Obligations in accordance with Section 12 of this 

DIP Agreement; 

(b) Make any payment of principal or interest in respect 

of any indebtedness outstanding prior to Initial Order 

("Existing Indebtedness") other than as may be 

permitted or required herein or by a Court Order; 

(c) Create or permit to exist indebtedness for borrowed 

money other than: (i) Existing Indebtedness; (ii) debt 

contemplated by this DIP Facility; and (iii) post-filing 

trade credit obtained in the ordinary course of 

business, in accordance with the DIP Agreement Cash 

Flow Projection; 

(d) Permit any new liens to exist on any Collateral other 

than the Admin Charge, the DIP Charge, the KERP 

Charge, and the D&O Charge; 

(e) Either: (i) change its name, amalgamate, consolidate 

with or merge into, or enter into any similar 

transaction with any other entity; or (ii) make any 

changes to its organizational documents that could be 

adverse to the DIP Lender; 

(f) Other than as permitted by the terms of this DIP 

Agreement, make any acquisitions, investments or 

loans to any person or guarantee the obligations of any 

person, other than those in existence on the date hereof 

and disclosed to the DIP Lender in writing;  

(g) Enter into any transaction with any affiliate other than: 

(i) any transaction on terms and conditions at least as 

favourable to the Borrowers as could reasonably be 

obtained in an arm's-length transaction; or (ii) those in 

existence on the date hereof and disclosed to the DIP 

Lender in writing;  

(h) Pay any dividends, distributions or advances to 

shareholders of the Borrowers, or any management 

bonus or similar payments except for the KERP or to 

the extent provided for in the DIP Agreement Cash 

Flow Projection; 

(i) Engage in new businesses; 

(j) Change its fiscal year or accounting practices; 
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(k) Issue any equity;  

(l) Take any action (or in any way support the taking of 

any action by another person) that has, or may have, a 

material adverse impact on the rights and interests of 

the DIP Lender, including, without limitation, any 

action in furtherance of challenging the validity, 

enforceability or amount of the DIP Obligations; and 

(m) Except in accordance with the Sale Process and the 

Sale Process Order and the Transaction Support 

Agreement, commence, continue or seek any 

stakeholder or court approval for any sale, 

restructuring transaction or Plan without the prior 

written consent of the DIP Lender in its sole 

discretion.  

16. INDEMNITY AND 

RELEASE: 

The Borrowers agree to indemnify and hold harmless the DIP 

Lender, the Existing Lender and each of their respective 

directors, officers, employees, partners, agents, attorneys, 

advisors and affiliates (all such persons and entities being 

referred to hereafter as "Indemnified Persons", and each, an 

"Indemnified Person") from and against any and all actions, 

suits, proceedings (including any investigations or inquiries), 

claims, losses, damages, liabilities or expenses of any kind or 

nature whatsoever (excluding indirect or consequential 

damages and claims for lost profits) which may be incurred 

by or asserted against or involve any Indemnified Person as a 

result of or arising out of or in any way related to or resulting 

from the Insolvency Proceedings, this DIP Agreement or any 

advance made hereunder, and, upon demand, to pay and 

reimburse any Indemnified Person for any reasonable legal or 

other out-of-pocket expenses incurred in connection with 

investigating, defending or preparing to defend any such 

action, suit, proceeding (including, without limitation, any 

inquiry or investigation) or claim (whether or not any 

Indemnified Person is a party to any action or proceeding out 

of which any such expenses arise); provided, however, the 

Borrowers shall not be obligated to indemnify pursuant to this 

paragraph any Indemnified Person against any loss, claim, 

damage, expense or liability to the extent it resulted from the 

gross negligence or willful misconduct of such Indemnified 

Person as finally determined by a court of competent 

jurisdiction.  
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The indemnities granted under this DIP Agreement shall 

survive any termination of the DIP Facility. 

The Borrowers shall not contest, challenge or in any way 

oppose (or support any other person in contesting, challenging 

or opposing) the validity and enforceability of the DIP 

Obligations or any loan, security or other documents relating 

thereto.  The Borrowers further covenant to, and do hereby, 

release the DIP Lender solely in its capacity as lender 

hereunder and its respective predecessors, successors, agents, 

advisors, representatives and assigns of and from all claims 

and liabilities relating to any act or omission related to this 

DIP Agreement that occurred prior to the date of this DIP 

Agreement. 

17. EVENTS OF 

DEFAULT: 

The occurrence of any one or more of the following events, 

without the prior written consent of the DIP Lender, shall 

constitute an event of default ("Event of Default") under this 

DIP Agreement: 

(a) The issuance of any Court Order or ruling terminating 

the CCAA Proceedings or the Chapter 15 Proceedings, 

or lifting the stay in the CCAA Proceedings or the 

Chapter 15 Proceedings to permit the enforcement of 

any security against any of the Borrowers or the 

Collateral (being Collateral with an aggregate fair 

market value as reasonably determined by the 

Borrowers in excess of $100,000), or the appointment 

of a receiver and manager, receiver, interim receiver 

or similar official or the making of a bankruptcy order 

against any of the Borrowers or the Collateral, except 

with the prior written consent of the DIP Lender; 

(b) The issuance of any Court Order granting a lien of 

equal or superior status to that of the DIP Charge, other 

than as provided in Section 11 of this DIP Agreement; 

(c) The issuance of any Court Order or ruling: (i) staying, 

reversing, vacating or otherwise modifying the DIP 

Charge; or (ii) that adversely impacts or could 

reasonably be expected to adversely impact the rights 

and interests of the DIP Lender in connection with the 

Collateral or under this DIP Agreement or any Court 

Order, as determined by the DIP Lender in its sole 

discretion, acting reasonably; provided; however, that 

any such order that provides for payment in full 
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forthwith of all of the DIP Obligations shall not 

constitute an Event of Default;  

(d) Failure of the Borrowers to obtain final (i.e., non-

provisional) recognition of the Initial Order from the 

US Court, in form and substance acceptable to the DIP 

Lender, within 23 days of the Initial Order being 

granted; 

(e) Failure of the Borrowers to obtain final (i.e., non-

provisional) recognition of the ARIO and the Sales 

Process Order from the US Court, in form and 

substance acceptable to the DIP Lender, within 23 

days of the ARIO and the Sales Process Order being 

granted, respectively; 

(f) Failure of the Borrowers to pay any principal, interest, 

fees or any other amounts, in each case when due and 

owing hereunder (subject to a three (3) business day 

cure period in the case of interest, fees and any other 

amounts (other than principal amounts) due 

hereunder); 

(g) Any update to the DIP Agreement Cash Flow 

Projection required to be made in accordance with 

Section 6 of this DIP Agreement indicating that the 

Borrowers would require additional funding above the 

Maximum Amount to meet their obligations at any 

time during the period of the DIP Agreement Cash 

Flow Projection; 

(h) Any representation or warranty by any of the 

Borrowers herein or in any certificate delivered by any 

of the Borrowers to the DIP Lender shall be incorrect 

or misleading in any material respect as of the date 

made or deemed made; 

(i) A Court Order or ruling is made, a liability arises or an 

event occurs, including any change in the business, 

assets, or conditions, financial or otherwise, of the 

Borrowers, that has or will have a Material Adverse 

Effect; provided that the forgoing shall exclude 

changes to the Borrowers' business or its performance 

solely as a result of the commencement, 

announcement or continuance of the Insolvency 

Proceedings; 
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(j) Any breach of any Court Order that adversely impacts 

or could reasonably be expected to adversely impact 

the rights and interests of the DIP Lender upon receipt 

by the Borrowers of notice from the DIP Lender of 

such breach by the Borrowers;  

(k) The termination of the Transaction Support 

Agreement, except a termination pursuant to Section 

8(c)(x) of the Transaction Support Agreement or a 

termination resulting from a breach of the terms 

thereof by the Noteholders (as defined in the 

Transaction Support Agreement) or CNL; 

(l) Failure of the Borrowers to perform or comply with 

any other term or covenant under this DIP Agreement 

and such Default shall continue unremedied for a 

period of three (3) business days after the earlier of (i) 

delivery of notice given by the DIP Lender to the 

Borrowers, with a copy to the Monitor or (ii) the 

Borrowers' Knowledge of such failure to perform or 

comply;  

(m) The commencement by any Borrower of an action or 

any other proceeding against the DIP Lender;  

(n) The expiry without further extension of the stay of 

proceedings provided for in the Initial Order or the 

ARIO, as applicable;  

(o) Any change of control of the Borrowers; or 

(p) The seeking or support by the Borrowers, or the 

issuance, of any Court Order or ruling (in the 

Insolvency Proceedings or otherwise) that is 

materially inconsistent with the terms of this DIP 

Agreement or the Transaction Support Agreement. 

18. REMEDIES: Upon the occurrence and during the continuance of an Event 

of Default, whether or not there is availability under the DIP 

Facility: (a) without any notice to the Borrowers, the 

Borrowers shall have no right to receive any additional DIP 

Advances or other accommodation of credit from the DIP 

Lender except in the sole discretion of the DIP Lender; and 

(b) the DIP Lender may immediately terminate the DIP 

Facility and demand immediate payment of all of the DIP 

Obligations by providing such a notice and demand to the 

Borrowers, with a copy to the Monitor.  With the leave of the 
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Canadian Court sought on not less than three (3) business 

days' notice to the Borrowers and the Monitor after the 

occurrence and during the continuance of an Event of Default, 

the DIP Lender shall have the right to: (a) enforce the DIP 

Charge and to exercise all other rights and remedies in respect 

of the DIP Obligations and the DIP Charge, including the right 

to realize on all Collateral and to apply to the Canadian Court 

for the appointment of a court-appointed receiver (and seek 

recognition of such appointment from the US Court), subject 

to the application of proceeds of realization to the Admin 

Charge, the KERP Charge, and the D&O Charge; (b) exercise 

the rights of a secured party under the Personal Property 

Security Act (British Columbia), or any other applicable law 

relating to the enforcement of liens by secured parties against 

any type of property, including the Collateral; (c) apply to the 

Canadian Court for an order on terms satisfactory to the 

Monitor and the DIP Lender, providing the Monitor with the 

power, in the name of and on behalf of the Borrowers, to take 

all necessary steps in the CCAA Proceedings; and (d) exercise 

all such other rights and remedies under the Court Orders and 

applicable law. No failure or delay by the DIP Lender in 

exercising any of its rights hereunder or at law shall be 

deemed a waiver of any kind, and the DIP Lender shall be 

entitled to exercise such rights in accordance with this DIP 

Agreement at any time. The rights and remedies of the DIP 

Lender under this DIP Agreement are cumulative and are in 

addition to and not in substitution for any other rights and 

remedies available at law or in equity or otherwise, including 

under the CCAA.  

19. LEGAL FEES: The Borrowers shall pay by wire transfer, within three (3) 

days of receipt of a summary invoice, all reasonable and 

documented out-of-pocket expenses, including all reasonable 

legal expenses on a solicitor-client basis, incurred by the DIP 

Lender in connection with the Insolvency Proceedings, this 

DIP Agreement and the DIP Facility, including those with 

respect to any enforcement of the terms hereof or of the DIP 

Charge or otherwise incurred in connection with the DIP 

Facility (the "Expenses").  Subject to Court approval of this 

DIP Agreement, all Expenses shall be non-refundable under 

all circumstances. 

20. DIP LENDER 

APPROVALS: 

Any consent, approval, instruction or other expression of the 

DIP Lender to be delivered in writing may be delivered by any 

written instrument, including by way of email from legal 
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counsel to the DIP lender, by the DIP Lender pursuant to the 

terms hereof. 

21. EVIDENCE OF 

INDEBTEDNESS  

The DIP Lender's accounts and records constitute, in the 

absence of manifest error, conclusive evidence of the 

indebtedness of the Borrowers to the DIP Lender under the 

DIP Facility.  

22. TAXES: All payments by the Borrowers under this DIP Agreement to 

the DIP Lender, including any payments required to be made 

from and after the exercise of any remedies available to the 

DIP Lender upon an Event of Default, shall be made free and 

clear of, and without reduction for or on account of, any 

present or future taxes, levies, imposts, duties, charges, fees, 

deductions or withholdings of any kind or nature whatsoever 

or any interest or penalties payable with respect thereto now 

or in the future imposed, levied, collected, withheld or 

assessed by any country or any political subdivision of any 

country, but excluding taxes on the income of the DIP Lender 

(collectively, "Taxes"). 

23. FURTHER 

ASSURANCES: 

The Borrowers shall, at their expense, from time to time do, 

execute and deliver, or will cause to be done, executed and 

delivered, all such further acts, documents and things as the 

DIP Lender may reasonably request for the purpose of giving 

effect to this DIP Agreement. Without limiting the foregoing, 

the Borrowers agree that if so requested by the DIP Lender, 

acting reasonably, they shall promptly execute and deliver to 

the DIP Lender any general security agreement or other 

security documents securing their obligations to the DIP 

Lender hereunder in forms reasonable and customary for 

debtor in possession financings, provided however that the 

execution of any such security document shall not be a 

condition precedent to funding the Maximum Amount or DIP 

Advances hereunder. 

24. ENTIRE 

AGREEMENT: 

 

This DIP Agreement, including the schedules hereto 

constitutes the entire agreement between the parties relating 

to the subject matter hereof.  

25. AMENDMENTS, 

WAIVERS, ETC.: 

No waiver or delay on the part of the DIP Lender in exercising 

any right or privilege hereunder will operate as a waiver 

hereof or thereof unless made in writing and delivered in 

accordance with the terms of this DIP Agreement. Any 

534



- 30 - 

  

amendment to the terms of this DIP Agreement shall be made 

in writing and signed by the parties hereto. 

26. ASSIGNMENT: The DIP Lender may assign this DIP Agreement and its rights 

and obligations hereunder, in whole or in part, to any party 

acceptable to the DIP Lender in its sole and absolute 

discretion, provided that the Monitor shall have provided its 

prior written consent based solely on the Monitor being 

satisfied that the proposed assignee has the financial capacity 

to act as DIP Lender. 

Neither this DIP Agreement nor any right and obligation 

hereunder may be assigned by the Borrowers. 

27. SEVERABILITY: Any provision in this DIP Agreement that is prohibited or 

unenforceable in any jurisdiction shall, as to such jurisdiction, 

be ineffective to the extent of such prohibition or 

unenforceability without invalidating the remaining 

provisions hereof or affecting the validity or enforceability of 

such provision in any other jurisdiction. 

28. COUNTERPARTS 

AND SIGNATURES: 

This DIP Agreement may be executed in any number of 

counterparts and by electronic transmission, each of which 

when executed and delivered shall be deemed to be an 

original, and all of which when taken together shall constitute 

one and the same instrument. Any party may execute this DIP 

Agreement by signing any counterpart of it. 

29. DISCLOSURE Except as required by applicable laws (including any Court 

Orders), the Borrowers shall not issue any press release or 

make any public announcement concerning this DIP 

Agreement, the Insolvency Proceedings or the operations of 

their business (the "Communications"), without the prior 

written consent of the DIP Lender, which is not to be 

unreasonably withheld. The Borrowers shall provide the DIP 

Lender with a reasonable opportunity to review and comment 

on all Communications in respect of this DIP Agreement, the 

Insolvency Proceedings or the operations of their business to 

their employees, contractors, business partners and 

contractual counter-parties or to the public prior to such 

Communications being issued or published.  

30. NOTICES: Any notice, request or other communication hereunder to any 

of the parties shall be in writing and be well and sufficiently 

given if delivered personally or sent by electronic mail to the 

attention of the person as set forth below: 
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(a) In the case of the Borrowers: 

Black Press Ltd 

15288 54A Avenue, Surrey, BC V3S 6T4, 

Canada 

Attention: Glenn Rogers, CEO 

Email:  glenn.rogers@blackpress.ca 

With a copy to: 

Cassels Brock & Blackwell LLP  

Suite 3200, Bay Adelaide Centre – North Tower 

40 Temperance Street 

Toronto, ON M5H 0B4 

Attention: Ryan Jacobs/Joseph Bellissimo/Michael Wunder 

Email: rjacobs@cassels.com / jbellissimo@cassels.com / 

mwunder@cassels.com  

And to US counsel: 

Thompson Hine LLP 

Two Alliance Center 

3560 Kenox Road, Suite 1600 

Atlanta, Georgia 30326-4266 

 

Attention: Sean Gordon 

Email: Sean.Gordon@ThompsonHine.com 

 

And with a copy to the Monitor: 

KSV Restructuring Limited 

220 Bay St. Suite 1300, Toronto 

ON M5J 2W4 

Attention:   Noah Goldstein / Jason Knight 

Email:   ngoldstein@ksvadvisory.com / 

jknight@ksvadvisory.com  

 

And with a copy to the Monitor's Counsel: 

Osler Hoskin & Harcourt LLP 

100 King St W Suite 6200, Toronto 

ON M5X 1B8  
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Attention: Marc Wasserman/Mary Buttery/David Rosenblat  

Email: mwasserman@osler.com / mbuttery@osler.com / 

drosenblat@osler.com  

(b) In the case of the DIP Lender: 

Canso Investment Counsel Ltd. as portfolio manager for and 

on behalf of Canso Strategic Credit Fund  

100 York Boulevard, Suite 550 

Richmond Hill, Ontario L4B 1J8 
 

Attention: Research Department 

Email:   research@cansofunds.com  

 

With a copy to: 

Bennett Jones LLP 

3400 One First Canadian Place 

P.O. Box 130 

Toronto, ON M5X 1A4 

Attention: Mark Rasile, Raj Sahni and Mike Shakra 

Email: rasilem@bennettjones.com / 

sahnir@bennettjones.com  / shakram@bennettjones.com  

And with a copy to: 

Morrison & Foerster LLP  

250 W 55th St,  

New York, NY  

10019, USA 

 

Attention: Andrew Kissner 

Email: akissner@mofo.com  

Any such notice shall be deemed to be given and received, 

when received, unless received after 5:00 PT or on a day other 

than a business day, in which case the notice shall be deemed 

to be received the next business day. 

31. GOVERNING LAW 

AND JURISDICTION: 

This DIP Agreement shall be governed by, and construed in 

accordance with, the laws of the Province of British Columbia 

and the federal laws of Canada applicable therein. 

32. CURRENCY AND 

JUDGMENT CURRENCY: 

Unless otherwise specified herein, all dollar amounts are in 

the lawful currency of Canada. The Borrowers shall pay to the 
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DIP Lender all payments on account of principal and interest 

hereunder in lawful money of Canada.      

If in the recovery by the DIP Lender of any amount owing by 

the Borrowers hereunder in any currency, judgment can only 

be obtained in another currency and because of changes in the 

exchange rate of such currencies between the date of judgment 

and payment in full of the amount of such judgment, the 

amount received by the DIP Lender is less than the recovery 

provided for under the judgment, the Borrowers shall 

immediately pay any such shortfall to the DIP Lender and 

such shortfall can be claimed by the DIP Lender against the 

Borrowers as an alternative or additional cause of action. 

 

[- Signature pages follow -] 
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Signature Page – DIP Agreement 

IN WITNESS HEREOF, the parties hereby execute this DIP Agreement as at the date 
first above mentioned. 

Canso Investment Counsel Ltd. as 
portfolio manager for and on behalf of 
Canso Strategic Credit Fund 

Per: 

Name: Joe Morin
Title:   Portfolio Manager
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Signature Page – DIP Agreement 

BLACK PRESS LTD.

Per:  

Name:   

Title:   

I/We have the authority to bind the 
corporation 

311773 B.C. LTD. 

Per:  

Name:   

Title:   

I/We have the authority to bind the 
corporation 

CENTRAL WEB OFFSET LTD.

Per:  

Name: 

Title:   

I/We have the authority to bind 
the corporation 

BLACK PRESS GROUP LTD.

Per:  

Name:   

Title:  

I/We have the authority to bind the 
corporation 

Glenn Rogers
CEO

Glenn Rogers
CEO

Glenn Rogers

CEO

Glenn Rogers

CEO
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SOUND PUBLISHING PROPERTIES, 
INC.

Per:  

Name:  

Title:  

I/We have the authority to bind the 
corporation 

SOUND PUBLISHING HOLDING, 
INC.

Per:  

Name:  

Title:  

I/We have the authority to bind the 
corporation 

SOUND PUBLISHING, INC.

Per:  

Name:  

Title:  

I/We have the authority to bind the 
corporation 

THE BEACON JOURNAL 
PUBLISHING COMPANY

Per:  

Name:  

Title:  

I/We have the authority to bind the 
corporation 

Glenn Rogers
CEO

Glenn Rogers

CEO

Glenn Rogers

CEO

Glenn Rogers

CEO
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Signature Page – DIP Agreement 

WWA (BPH) PUBLICATIONS, INC.

Per:  

Name:  

Title:  

I/We have the authority to bind the 
corporation 

OAHU PUBLICATIONS, INC.

Per:  

Name:   

Title:  

I/We have the authority to bind the 
corporation 

SAN FRANCISCO PRINT MEDIA CO.

Per:  

Name:  

Title:   

I/We have the authority to bind the 
corporation 

0922015 B.C. LTD.

Per:  

Name:  

Title:  

I/We have the authority to bind the 
corporation 

Glenn Rogers
CEO

Glenn Rogers

CEO

Glenn Rogers
CEO

Glenn Rogers
CEO
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SCHEDULE "A" 

BORROWERS 

 

 Borrower Jurisdiction 

1.  Black Press Ltd. British Columbia 

2.  311773 B.C. Ltd. British Columbia 

3.  Central Web Offset Ltd. British Columbia 

4.  Black Press Group Ltd. British Columbia 

5.  Sound Publishing Properties, Inc.  Washington 

6.  Sound Publishing Holding, Inc. Washington 

7.  Sound Publishing, Inc. Washington 

8.  The Beacon Journal Publishing Company Ohio 

9.  WWA (BPH) Publications, Inc. Washington 

10.  Oahu Publications, Inc. Hawaii 

11.  San Francisco Print Media Co. Delaware 

12.  0922015 B.C. Ltd. British Columbia 
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SCHEDULE "B" 

CASH FLOW PROJECTION 

See attached. 
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Black Press Ltd. and 311773 B.C. Ltd. et. al.
Projected Weekly Cash Flow Statement (Consolidated)
January 8, 2024 to March 17, 2024
(Unaudited; $CAD Thousands)

Note 14-Jan-24 21-Jan-24 28-Jan-24 04-Feb-24 11-Feb-24 18-Feb-24 25-Feb-24 03-Mar-24 10-Mar-24 17-Mar-24 Total
RECEIPTS
Collections 2 5,516         4,716         4,716         4,169         4,569         4,169         4,169         4,656         5,456         4,656         46,793       

DISBURSEMENTS
Operating Disbursements

Payroll 3 (3,064)        (1,913)        (2,486)        (1,919)        (2,215)        (1,913)        (595)           (3,196)        (1,540)        (3,196)        (22,038)      
Newsprint, press supplies, ink, printing 4 (629)           (629)           (629)           (629)           (629)           (629)           (629)           (629)           (629)           (629)           (6,295)        
Distributors 5 (947)           (203)           (947)           (423)           (947)           (203)           (947)           (423)           (947)           (203)           (6,191)        
Sales taxes -             -             (705)           -             -             -             (300)           -             (405)           -             (1,410)        
Other operating costs 6 (1,161)        (1,711)        (1,411)        (1,539)        (1,161)        (961)           (1,211)        (1,539)        (1,161)        (961)           (12,812)      

(5,801)        (4,456)        (6,178)        (4,510)        (4,953)        (3,706)        (3,682)        (5,787)        (4,683)        (4,989)        (48,746)      
Other Disbursements (Income)

Restructuring costs 7 (34)             (279)           (916)           (1,293)        (546)           (848)           (384)           (325)           (248)           (719)           (5,594)        
Key employee retention program 8 -             -             -             -             -             -             -             -             -             (156)           (156)           

(34)             (279)           (916)           (1,293)        (546)           (848)           (384)           (325)           (248)           (875)           (5,750)        

Total Disbursements (5,835)        (4,736)        (7,094)        (5,803)        (5,499)        (4,554)        (4,066)        (6,113)        (4,931)        (5,865)        (54,496)      
Net Cash Flow (319)           (20)             (2,379)        (1,634)        (930)           (385)           103            (1,456)        526            (1,208)        (7,703)        

Opening cash balance 2,279         1,960         1,940         -             -             -             -             103            -             526            2,279         
Net cash flow (319)           (20)             (2,379)        (1,634)        (930)           (385)           103            (1,456)        526            (1,208)        (7,703)        
DIP facility advances -             -             438            1,634         930            385            -             1,354         -             683            5,424         

Ending cash balance 1,960         1,940         -             -             -             -             103            -             526            (0)               -             

Week ending
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Black Press Ltd. and 311773 B.C. Ltd. et. al. Appendix "1-1"
Notes to Projected Weekly Cash Flow Statement (Consolidated)
January 8, 2024 to March 17, 2024
(Unaudited; $CAD Thousands)

Purpose and General Assumptions

1. The purpose of the projection is to present a cash flow forecast of Black Press Ltd., 311773 B.C. Ltd. and the following other petitioner companies
(collectively, the "Petitioners") from January 8, 2024 to March 17, 2024 (the "Period") in respect of the proceedings under the Companies' Creditors
Arrangement Act ("CCAA").  Certain Petitioners' receipts and disbursements were forecasted in US dollars, converted at a rate of 1.3507:1.

• Black Press Group Ltd.
• 0922015 B.C. Ltd.
• Central Web Offset Ltd.
• Sound Publishing Holding, Inc.
• Sound Publishing Properties, Inc.
• Sound Publishing, Inc.
• Oahu Publications, Inc.
• The Beacon Journal Publishing Company
• WWA (BPH) Publications, Inc.
• San Francisco Print Media Co.

The cash flow projection has been prepared based on hypothetical and most probable assumptions.

Hypothetical 

2. Represents collection of revenue from operations.

Most Probable

3. Represents employee payroll, vacation pay and benefits for the Petitioners.

4. Represents the various input costs associated with producing the Petitioners’ publications.

5. Represents amounts payable to the various entities that distribute the Petitioners’ publications.

6. Represents other critical expenses, including technology, delivery costs, marketing, rent, insurance, and administration expenses.

7. Includes fees of the monitor, its counsel, the Petitioners' US and Canadian counsel, and  Canso's US and Canadian counsel.  

8. Represents payment of the key employees retention plan that the Petitioners' will seek to have approved at the Comeback Hearing.
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SCHEDULE "C" 

FORM OF DRAWDOWN CERTIFICATE 

 

TO: Canso Investment Counsel Ltd. as portfolio manager for and on behalf of Canso 

Strategic Credit Fund (the "DIP Lender") and KSV Restructuring Inc. (the 

"Monitor")  

FROM: The parties identified in Appendix "A" hereto (collectively. the "Borrowers") 

DATE:  [●] 

1. This certificate is delivered to you in connection with a request for a Subsequent DIP Draw 

pursuant to the DIP Agreement made as of January [●], 2024, between the Borrowers and 

the DIP Lender, as amended, supplemented, restated or replaced from time to time (the 

"DIP Agreement"). All capitalized terms used, but not otherwise defined, in this certificate 

shall have the respective meanings set forth in the DIP Agreement, unless the context 

requires otherwise. 

2. The Borrowers hereby request a DIP Advance as follows: 

(a) Date of DIP Advance:        

(b) Aggregate amount of requested DIP Advance:   $[●] 

to be transferred into the Borrowers' Account by the DIP Lender or the Monitor, as 

applicable, by direct deposit in accordance with the DIP Agreement.   

3. All of the representations and warranties of the Borrowers as set forth in the DIP Agreement 

are true and correct as at the date hereof, as though made on and as of the date hereof (except 

for any representations and warranties made as of a specific date, which shall be true and 

correct as of the specific date made). 

4. All of the covenants of the Borrowers contained in the DIP Agreement and all other terms 

and conditions contained in the DIP Agreement to be complied with by the Borrowers, and 

not waived in writing by or on behalf of the DIP Lender, have been complied with. 

5. The Borrowers are in compliance with all Court Orders. 

6. The proceeds of the DIP Advance hereby requested will be applied solely in accordance 

with the DIP Agreement Cash Flow Projection, or as has been otherwise agreed to by the 

DIP Lender in advance in writing, and shall be utilized exclusively to fund the expense 

items listed on Appendix "B" hereto. 

7. No Default or Event of Default has occurred and is continuing nor will any such event 

occur as a result of the DIP Advance hereby requested. 
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[Borrowers] 

 

By:  

 Name:  

 Title: 

  

 

cc:   [●] 
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Appendix "A" 

Borrowers 

 

[To be populated]  
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Appendix "B" 

Approved Expense Items 

 

Expense Item Amount 

● $● 

TOTAL: $● 
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SCHEDULE "D" 

INITIAL ORDER 

See attached.  
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 No.     
Vancouver Registry 

IN THE SUPREME COURT OF BRITISH COLUMBIA 
 

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985, c. 
C-36, AS AMENDED 

 
AND 

 
IN THE MATTER OF THE BUSINESS CORPORATIONS ACT, S.B.C. 2002, c. 57, AS 

AMENDED   
 

AND 
 

IN THE MATTER OF BLACK PRESS LTD., 311773 B.C. LTD.,  
AND THOSE ENTITIES LISTED IN SCHEDULE “A” 

PETITIONERS 

O R D E R MADE AFTER APPLICATION 

(INITIAL ORDER) 

BEFORE THE HONOURABLE  
JUSTICE STEPHENS 
 

) 
) 
) 

 
January 15, 2024 

THE APPLICATION of the Petitioners coming on for hearing at Vancouver, British Columbia, on 

the 15th day of January, 2024 (the “Order Date”); AND ON HEARING Vicki Tickle and Jared 

Enns, counsel for the Petitioners and the non-petitioner affiliates of the Petitioners listed in 

Schedule “B” hereto (the “Non-Petitioner Stay Parties” and collectively with the Petitioners, the 

“Black Press Entities”), and those other counsel listed on Schedule “C” hereto; AND UPON 

READING the material filed, including the First Affidavit of Christopher Hargreaves made 

January [12], 2024 (the “First Hargreaves Affidavit”), the consent of KSV Restructuring Inc. to 

act as the Monitor, the Pre-Filing Report of KSV Restructuring Inc. dated January [⚫], 2024;  

AND UPON BEING ADVISED that the secured creditors who are likely to be affected by the 

charges created herein were given notice; AND pursuant to the Companies’ Creditors 

Arrangement Act, R.S.C. 1985 c. C-36 as amended (the “CCAA”), the British Columbia 

Supreme Court Civil Rules and the inherent jurisdiction of this Honourable Court; 
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THIS COURT ORDERS AND DECLARES THAT: 

SERVICE 

1. The time for service of this Notice of Application and supporting materials is hereby 

abridged such that the Notice of Application is properly returnable today. 

JURISDICTION 

2. The Petitioners are companies to which the CCAA applies. 

SUBSEQUENT HEARING DATE 

3. The hearing of the Petitioners’ application for an extension of the Stay Period (as defined 

in paragraph 16 of this Order) and for any ancillary relief shall be held at the Courthouse at 800 

Smithe Street, Vancouver, British Columbia at [time] on Thursday, the 25th day of January, 2024 

or such other date as this Court may order. 

PLAN OF ARRANGEMENT 

4. The Petitioners shall have the authority to file and may, subject to further order of this 

Court, file with this Court a plan of compromise or arrangement (hereinafter referred to as the 

"Plan"). 

POSSESSION OF PROPERTY AND OPERATIONS 

5. Subject to this Order and any further Order of this Court, the Petitioners shall remain in 

possession and control of their current and future assets, undertakings and properties of every 

nature and kind whatsoever, and wherever situate including all proceeds thereof (excluding the 

CIBC Cash Collateral (as defined in the First Hargreaves Affidavit), provided that if and when 

Canadian Imperial Bank of Commerce releases its security interest in such monies then such 

monies will automatically and without any further action constitute and be deemed to form part 

of the Property) (the “Property”), and continue to carry on their business (the “Business”) in the 

ordinary course and in a manner consistent with the preservation of the Business and the 
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Property.  The Petitioners shall be authorized and empowered to continue to retain and employ 

the employees, consultants, agents, experts, accountants, counsel and such other persons 

(collectively, “Assistants”) currently retained or employed by them, with liberty to retain such 

further Assistants as they deem reasonably necessary or desirable in the ordinary course of 

business or for carrying out the terms of this Order. 

Cash Management System 

6. The Petitioners shall be entitled to continue to utilize the cash management system 

currently in place as described in the First Hargreaves Affidavit or, with the prior written consent 

of the Monitor and the Interim Lender, replace it with another substantially similar central cash 

management system (the “Cash Management System”), and that any present or future bank 

providing the Cash Management System shall not be under any obligation whatsoever to inquire 

into the propriety, validity or legality of any transfer, payment, collection or other action taken 

under the Cash Management System, or as to the use or application by any of the Petitioners of 

funds transferred, paid, collected or otherwise dealt with in the Cash Management System, shall 

be entitled to provide the Cash Management System without any liability in respect thereof to 

any Person (as hereinafter defined) other than the Petitioners, pursuant to the terms of the 

documentation applicable to the Cash Management System, and shall be, in its capacity as 

provider of the Cash Management System, an unaffected creditor under the Plan (if any) with 

regard to any claims or expenses it may suffer or incur in connection with the provision of the 

Cash Management System. 

7. Subject to the terms of the DIP Term Sheet and Definitive Documents (both as 

hereinafter defined), the Petitioners shall be entitled, but not required, to pay the following 

expenses which may have been incurred prior to the Order Date: 

(a) all outstanding wages, salaries, employee and pension benefits (including long 

and short term disability payments), vacation pay and expenses (but excluding 

severance pay) payable before or after the Order Date, in each case incurred in 

the ordinary course of business and consistent with the relevant compensation 

policies and arrangements existing at the time incurred (collectively “Wages”);  
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(b) the fees and disbursements of any Assistants retained or employed by the 

Petitioners which are related to the Petitioners’ restructuring, at their standard 

rates and charges, including payment of the reasonable fees and disbursements 

of legal counsel retained by the Petitioners, whenever and wherever incurred, in 

respect of: 

(i) these proceedings or any other similar proceedings in other jurisdictions 
in which any of the Petitioners or any subsidiaries or affiliated companies 
of the Petitioners are domiciled; 

(ii) any litigation in which any of the Petitioners are named as a party or are 
otherwise involved, whether commenced before or after the Order Date; 

(iii) any related corporate matters; and 

(c) with the written consent of the Monitor, amounts owing for goods and services 

actually supplied to the Petitioners prior to the Order Date, if in the opinion of the 

Petitioners the supplier is critical to the Business and ongoing operations of the 

Petitioners, consistent with existing policies and procedures. 

8. Except as otherwise provided herein and subject to the terms of the DIP Term Sheet and 

the Definitive Documents, the Petitioners shall be entitled to pay all expenses reasonably 

incurred by the Petitioners in carrying on the Business in the ordinary course following the Order 

Date, and in carrying out the provisions of this Order, which expenses shall include, without 

limitation: 

(a) all expenses and capital expenditures reasonably incurred and which are 

necessary for the preservation of the Property or the Business including, without 

limitation, payments on account of insurance (including directors’ and officers’ 

insurance), maintenance and security services, provided that any capital 

expenditure exceeding $100,000 shall be approved by the Monitor;  

(b) all obligations incurred by the Petitioners after the Order Date, including without 

limitation, with respect to goods and services actually supplied to the Petitioners 

following the Order Date (including those under purchase orders outstanding at 

the Order Date but excluding any interest on the Petitioners’ obligations incurred 

prior to the Order Date); and 
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(c) fees and disbursements of the kind referred to in paragraph 7(b) which may be 

incurred after the Order Date. 

9. The Petitioners are authorized to remit, in accordance with legal requirements, or pay: 

(a) any statutory deemed trust amounts in favour of the Crown in right of Canada or 

of any Province thereof or any other taxation authority which are required to be 

deducted from Wages, including, without limitation, amounts in respect of (i) 

employment insurance, (ii) Canada Pension Plan, and (iii) income taxes or any 

such claims which are to be paid pursuant to Section 6(3) of the CCAA; 

(b) all goods and services or other applicable sales taxes (collectively, “Sales 

Taxes”) required to be remitted by the Petitioners in connection with the sale of 

goods and services by the Petitioners, but only where such Sales Taxes accrue 

or are collected after the Order Date, or where such Sales Taxes accrued or 

were collected prior to the Order Date but not required to be remitted until on or 

after the Order Date; and 

(c) any amount payable to the Crown in right of Canada or of any Province thereof 

or any political subdivision thereof or any other taxation authority in respect of 

municipal property taxes, municipal business taxes or other taxes, assessments 

or levies of any nature or kind which are entitled at law to be paid in priority to 

claims of secured creditors. 

10. Until such time as a real property lease is disclaimed in accordance with the CCAA, the 

Petitioners shall pay all amounts constituting rent or payable as rent under real property leases 

(including, for greater certainty, common area maintenance charges, utilities and realty taxes 

and any other amounts payable as rent to the landlord under the lease, but excluding, for 

greater certainty, accelerated rent or penalties, fees or other charges arising as a result of the 

insolvency of the Petitioners or the making of this Order) based on the terms of existing lease 

arrangements or as otherwise may be negotiated between the Petitioner and the landlord from 

time to time (“Rent”), for the period commencing from and including the Order Date, twice-

monthly in equal payments on the first and fifteenth day of the month in advance (but not in 

arrears).  On the date of the first of such payments, any Rent relating to the period commencing 

from and including Order Date shall also be paid. 
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11. Except as specifically permitted herein, the Petitioners are hereby directed, until further 

Order of this Court: 

(a) to make no payments of principal, interest thereon or otherwise on account of 

amounts owing by any of the Petitioners to any of their respective creditors as of 

the Order Date except as authorized by this Order; 

(b) to make no payments in respect of any financing leases which create security 

interests; 

(c) to grant no security interests, trust, mortgages, liens, charges or encumbrances 

upon or in respect of any of their Property, nor become a guarantor or surety, nor 

otherwise become liable in any manner with respect to any other person or entity 

except as authorized by this Order; 

(d) to not grant credit except in the ordinary course of the Business only to their 

customers for goods and services actually supplied to those customers, provided 

such customers agree that there is no right of set-off in respect of amounts owing 

for such goods and services against any debt owing by the Petitioners to such 

customers as of the Order Date; and 

(e) to not incur liabilities except in the ordinary course of Business. 

RESTRUCTURING 

12. Subject to such requirements as are imposed by the CCAA and such covenants as may 

be contained in the DIP Term Sheet and Definitive Documents, the Petitioners shall have the 

right to: 

(a) permanently or temporarily cease, downsize or shut down all or any part of their 

Business or operations and commence marketing efforts in respect of any of their 

redundant or non-material assets and to dispose of redundant or non-material assets 

not exceeding $100,000 in any one transaction or $500,000 in the aggregate; 

(b) terminate the employment of such of their employees or temporarily lay off such of 

their employees as they deem appropriate; and 

(c) pursue all avenues of refinancing for their Business or Property, in whole or part; 
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all of the foregoing to permit the Petitioners to proceed with an orderly restructuring of 

the Business (the "Restructuring"). 

13. The Petitioners shall provide each of the relevant landlords with notice of the Petitioners’ 

intention to remove any fixtures from any leased premises at least seven (7) days prior to the 

date of the intended removal.  The relevant landlord shall be entitled to have a representative 

present in the leased premises to observe such removal and, if the landlord disputes the 

Petitioners’ entitlement to remove any such fixture under the provisions of the lease, such fixture 

shall remain on the premises and shall be dealt with as agreed between any applicable secured 

creditors who claim a security interest in the fixtures, such landlord and the Petitioners, or by 

further Order of this Court upon application by the Petitioners’, the landlord or the applicable 

secured creditors on at least two (2) clear days’ notice to the other parties.  If the Petitioners 

disclaim the lease governing such leased premises in accordance with Section 32 of the CCAA, 

they shall not be required to pay Rent under such lease pending resolution of any dispute 

concerning such fixtures (other than Rent payable for the notice period provided for in Section 

32(5) of the CCAA), and the disclaimer of the lease shall be without prejudice to the Petitioners’ 

claim to the fixtures in dispute. 

14. If a notice of disclaimer is delivered pursuant to Section 32 of the CCAA, then: (a) during 

the period prior to the effective time of the disclaimer, the landlord may show the affected leased 

premises to prospective tenants during normal business hours on giving the Petitioners and the 

Monitor 24 hours’ prior written notice; and (b) at the effective time of the disclaimer, the landlord 

shall be entitled to take possession of any such leased premises without waiver of or prejudice 

to any claims the landlord may have against the Petitioners, or any other rights the landlord 

might have, in respect of such lease or leased premises and the landlord shall be entitled to 

notify the Petitioners of the basis on which it is taking possession and gain possession of and 

re-lease such leased premises to any third party or parties on such terms as the landlord 

considers advisable, provided that nothing herein shall relieve the landlord of its obligation to 

mitigate any damages claimed in connection therewith. 

15. Pursuant to Section 7(3)(c) of the Personal Information Protection and Electronics 

Documents Act, S.C. 2000, c. 5 and Section 18(1)(o) of the Personal Information Protection Act, 

S.B.C. 2003, c. 63, and any regulations promulgated under authority of either Act, as applicable 

(the “Relevant Enactment”), the Petitioners, in the course of these proceedings, are permitted 
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to, and hereby shall, disclose personal information of identifiable individuals in their possession 

or control to stakeholders, their advisors, prospective investors, financiers, buyers or strategic 

partners (collectively, “Third Parties”), but only to the extent desirable or required to negotiate 

and complete the Restructuring or to prepare and implement the Plan or transactions for that 

purpose; provided that the Third Parties to whom such personal information is disclosed enter 

into confidentiality agreements with the Petitioners binding them in the same manner and to the 

same extent with respect to the collection, use and disclosure of that information as if they were 

an organization as defined under the Relevant Enactment, and limiting the use of such 

information to the extent desirable or required to negotiate or complete the Restructuring or to 

prepare and implement the Plan or transactions for that purpose, and attorning to the jurisdiction 

of this Court for the purposes of that agreement.  Upon the completion of the use of personal 

information for the limited purposes set out herein, the Third Parties shall return the personal 

information to the Petitioners or destroy it.  If the Third Parties acquire personal information as 

part of the Restructuring or the preparation and implementation of the Plan or transactions in 

furtherance thereof, such Third Parties may, subject to this paragraph and any Relevant 

Enactment, continue to use the personal information in a manner which is in all respects 

identical to the prior use thereof by the Petitioners. 

STAY OF PROCEEDINGS, RIGHTS AND REMEDIES 

16. Until and including January 25, 2024, or such later date as this Court may order (the 

“Stay Period”), no action, suit or proceeding in any court or tribunal (each, a “Proceeding”) 

against or in respect of any of the Black Press Entities or the Monitor, or affecting the Business, 

the Property or the Non-Petitioner Stay Parties’ current and future assets, undertakings and 

properties of every nature and kind whatsoever, and wherever situate including all proceeds 

thereof (the “Non-Petitioner Stay Parties’ Property”), shall be commenced or continued 

except with the prior written consent of the Black Press Entities and the Monitor or with leave of 

this Court, and any and all Proceedings currently under way against or in respect of the Black 

Press Entities or affecting the Business, the Property or the Non-Petitioner Stay Parties’ 

Property are hereby stayed and suspended pending further Order of this Court. 

17. During the Stay Period, all rights and remedies of any individual, firm, corporation, 

governmental body or agency, or any other entities (all of the foregoing, collectively being 

“Persons” and each being a “Person”) against or in respect of any of the Black Press Entities 

or the Monitor, or affecting the Business, the Property or the Non-Petitioner Stay Parties’ 
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Property, are hereby stayed and suspended except with the prior written consent of the Black 

Press Entities and the Monitor or leave of this Court. 

18.  Nothing in this Order, including paragraphs 16 and 17, shall: (i) empower the Black 

Press Entities to carry on any business which the Black Press Entities are not lawfully entitled to 

carry on; (ii) affect such investigations, actions, suits or proceedings by a regulatory body as are 

permitted by Section 11.1 of the CCAA; (iii) prevent the filing of any registration to preserve or 

perfect a mortgage, charge or security interest (subject to the provisions of Section 39 of the 

CCAA relating to the priority of statutory Crown securities); or (iv) prevent the registration or 

filing of a lien or claim for lien or the commencement of a Proceeding to protect lien or other 

rights that might otherwise be barred or extinguished by the effluxion of time, provided, 

however: (a) that no further step shall be taken in respect of such lien, claim for lien or 

Proceeding except for service of the initiating documentation on the applicable Black Press 

Entities; and (b) that any deemed trust claims or other claims of any government agency in 

Canada or any province or territory thereof or any foreign governmental agency shall not be 

perfected or rank as secured claims and shall rank as unsecured claims, including pursuant to 

section 38 of the CCAA.  

NO INTERFERENCE WITH RIGHTS 

19. During the Stay Period, no Person shall discontinue, fail to honour, alter, interfere with, 

repudiate, terminate or cease to perform any right, renewal right, contract, agreement, licence, 

or permit in favour of or held by any of the Black Press Entities, except with the prior written 

consent of the applicable Black Press Entitie(s) and the Monitor or leave of this Court. 

CONTINUATION OF SERVICES 

20. During the Stay Period, all Persons having oral or written agreements with any of the 

Black Press Entities or mandates under an enactment for the supply of goods and/or services, 

including without limitation all computer software, communication and other data services, 

banking services, payroll services, insurance, transportation, utility, or other services, to the 

Business or any of the Black Press Entities, are hereby restrained until further Order of this 

Court from discontinuing, altering, interfering with, or terminating the supply of such goods or 

services as may be required by any of the Black Press Entities, and that the Black Press 
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Entities shall be entitled to the continued use of their current premises, telephone numbers, 

facsimile numbers, internet addresses and domain names, provided in each case that the 

normal prices or charges for all such goods or services received after the Order Date are paid 

by the Black Press Entities in accordance with normal payment practices of the Black Press 

Entities or such other practices as may be agreed upon by the supplier or service provider and 

the applicable Black Press Entitie(s) and the Monitor, or as may be ordered by this Court. 

NON-DEROGATION OF RIGHTS 

21. Notwithstanding any provision in this Order, no Person shall be prohibited from requiring 

immediate payment for goods, services, use of leased or licensed property or other valuable 

consideration provided on or after the Order Date, nor shall any Person be under any obligation 

to advance or re-advance any monies or otherwise extend any credit to the Black Press Entities 

on or after the Order Date. Nothing in this Order shall derogate from the rights conferred and 

obligations imposed by the CCAA 

PROCEEDINGS AGAINST DIRECTORS AND OFFICERS  

22. During the Stay Period, and except as permitted by subsection 11.03(2) of the CCAA, no 

Proceeding may be commenced or continued against the directors or officers of any of the 

Black Press Entities with respect to any claim against the directors or officers that arose before 

the date hereof and that relates to any obligations of any of the Black Press Entities whereby 

the directors or officers are alleged under any law to be liable in their capacity as directors or 

officers for the payment or performance of such obligations, until a compromise or arrangement 

in respect of the Petitioners, if one is filed, is sanctioned by this Court or is refused by the 

creditors of the Petitioners or this Court. Nothing in this Order, including in this paragraph, shall 

prevent the commencement of a Proceeding to preserve any claim against a director or officer 

of any of the Black Press Entities that might otherwise be barred or extinguished by the effluxion 

of time, provided that no further step shall be taken in respect of such Proceeding except for 

service of the initiating documentation on the applicable director or officer.  
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DIRECTORS AND OFFICERS INDEMNIFICATION AND CHARGE 

23. The Black Press Entities shall indemnify their directors and officers against obligations 

and liabilities that they may incur as directors or officers of the applicable Black Press Entities 

after the commencement of the within proceedings, except to the extent that, with respect to any 

director or officer, the obligation or liability was incurred as a result of the director’s or officer’s 

gross negligence or wilful misconduct. 

24. The directors and officers of the Black Press Entities shall be entitled to the benefit of 

and are hereby granted a charge (the “Directors’ Charge”) on the Property, which charge shall 

not exceed an aggregate amount of $10,674,000, as security for the indemnity provided in 

paragraph 23 of this Order.  The Directors’ Charge shall have the priority set out in paragraphs 

41 and 43 herein. 

25. Notwithstanding any language in any applicable insurance policy to the contrary, (a) no 

insurer shall be entitled to be subrogated to or claim the benefit of the Directors’ Charge, and (b) 

the Black Press Entities’ directors and officers shall only be entitled to the benefit of the 

Directors’ Charge to the extent that they do not have coverage under any directors’ and officers’ 

insurance policy, or to the extent that such coverage is insufficient to pay amounts indemnified 

in accordance with paragraph 23 of this Order.   

APPOINTMENT OF MONITOR 

26. KSV Restructuring Inc. is hereby appointed pursuant to the CCAA as the Monitor, an 

officer of this Court, to monitor the business and financial affairs of the Petitioners with the 

powers and obligations set out in the CCAA or set forth herein, and that the Petitioners and their 

shareholders, officers, directors, and Assistants shall advise the Monitor of all material steps 

taken by the Petitioners pursuant to this Order, and shall co-operate fully with the Monitor in the 

exercise of its powers and discharge of its obligations and provide the Monitor with the 

assistance that is necessary to enable the Monitor to adequately carry out the Monitor's 

functions. 

27. The Monitor, in addition to its prescribed rights and obligations under the CCAA, is 

hereby directed and empowered to: 
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(a) monitor the Petitioners’ receipts and disbursements; 

(b) report to this Court at such times and intervals as the Monitor may deem 

appropriate with respect to matters relating to the Property, the Business, the DIP 

Term Sheet, the Definitive Documents and such other matters as may be 

relevant to the proceedings herein;  

(c) assist the Petitioners, to the extent required by the Petitioners, in their 

dissemination, to the Interim Lender (as hereinafter defined) and their counsel, 

as and when required or permitted under the DIP Term Sheet or the Definitive 

Documents, of financial and other information as agreed to between the 

Petitioners and the Interim Lender which may be used in these proceedings 

including reporting on a basis to be agreed with the Interim Lender; 

(d) advise the Petitioners in their preparation of the Petitioners’ cash flow statements 

and reporting required by the Interim Lender, which information shall be reviewed 

with the Monitor and delivered to the Interim Lender and its counsel as and when 

required under the DIP Term Sheet and Definitive Documents, or as otherwise 

agreed to by the Interim Lender; 

(e) advise the Petitioners in their development of the Plan (if any) and any 

amendments to the Plan; 

(f) assist the Petitioners, to the extent required by the Petitioners, with the holding 

and administering of creditors’ or shareholders’ meetings for voting on the Plan; 

(g) monitor all payments, obligations and transfers as between the Petitioners and 

their affiliates; 

(h) have full and complete access to the Property, including the premises, books, 

records, data, including data in electronic form, and other financial documents of 

the Petitioners, to the extent that is necessary to adequately assess the 

Petitioners’ business and financial affairs or to perform its duties arising under 

this Order; 
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(i) be at liberty to engage independent legal counsel or such other persons as the 

Monitor deems necessary or advisable respecting the exercise of its powers and 

performance of its obligations under this Order;  

(j) assist the Foreign Representative (as defined below) and its legal counsel as 

may be required to give effect to the terms of this Order; and 

(k) perform such other duties as are required by this Order or by this Court from time 

to time. 

28. The Monitor shall not take possession of the Property and shall take no part whatsoever 

in the management or supervision of the management of the Business and shall not, by fulfilling 

its obligations hereunder, or by inadvertence in relation to the due exercise of powers or 

performance of duties under this Order, be deemed to have taken or maintained possession or 

control of the Business or Property, or any part thereof, and nothing in this Order shall be 

construed as resulting in the Monitor being an employer or a successor employer, within the 

meaning of any statute, regulation or rule of law or equity, for any purpose whatsoever.   

29. Nothing herein contained shall require or allow the Monitor to occupy or to take control, 

care, charge, possession or management (separately and/or collectively, "Possession") of any 

of the Property that might be environmentally contaminated, might be a pollutant or a 

contaminant, or might cause or contribute to a spill, discharge, release or deposit of a substance 

contrary to any federal, provincial or other law respecting the protection, conservation, 

enhancement, remediation or rehabilitation of the environment or relating to the disposal of 

waste or other contamination including, without limitation, the Canadian Environmental 

Protection Act, the Fisheries Act, the British Columbia Environmental Management Act, the 

British Columbia Fish Protection Act and regulations thereunder (the "Environmental 

Legislation"), provided however that nothing herein shall exempt the Monitor from any duty to 

report or make disclosure imposed by applicable Environmental Legislation.  For greater 

certainty, the Monitor shall not, as a result of this Order or anything done in pursuance of the 

Monitor's duties and powers under this Order, be deemed to be in Possession of any of the 

Property within the meaning of any Environmental Legislation, unless it is actually in 

possession. 
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30. The Monitor shall provide any creditor of the Petitioners and the Interim Lender with 

information provided by the Petitioners in response to reasonable requests for information made 

in writing by such creditor addressed to the Monitor.  The Monitor shall not have any 

responsibility or liability with respect to the information disseminated by it pursuant to this 

paragraph.  In the case of information that the Monitor has been advised by the Petitioners is 

confidential, the Monitor shall not provide such information to creditors unless otherwise 

directed by this Court or on such terms as the Monitor and the Petitioners may agree. 

31. In addition to the rights and protections afforded the Monitor under the CCAA or as an 

officer of this Court, the Monitor shall incur no liability or obligation as a result of its appointment 

or the carrying out of the provisions of this Order, save and except for any gross negligence or 

wilful misconduct on its part.  Nothing in this Order shall derogate from the rights and 

protections afforded the Monitor by the CCAA or any applicable legislation. 

ADMINISTRATION CHARGE 

32. The Monitor, counsel to the Monitor, and counsel to the Petitioners shall be paid their 

reasonable fees and disbursements, in each case at their standard rates and charges, by the 

Petitioners as part of the cost of these proceedings.  The Petitioners are hereby authorized and 

directed to pay the accounts of the Monitor, counsel to the Monitor and counsel to the 

Petitioners on a periodic basis and, in addition, the Petitioners are hereby authorized to pay to 

the Monitor, counsel to the Monitor, and counsel to the Petitioners, retainers, respectively, to be 

held by them as security for payment of their respective fees and disbursements outstanding 

from time to time. 

33. The Monitor and its legal counsel shall pass their accounts from time to time, and for this 

purpose the accounts of the Monitor and its legal counsel are hereby referred to a judge of the 

British Columbia Supreme Court who may determine the manner in which such accounts are to 

be passed, including by hearing the matter on a summary basis or referring the matter to a 

Registrar of this Court. 

34. The Monitor, counsel to the Monitor, and counsel to the Petitioners shall be entitled to 

the benefit of and are hereby granted a charge (the “Administration Charge”) on the Property, 

which charge shall not exceed an aggregate amount of $750,000, as security for their 

565



respective fees and disbursements incurred at the standard rates and charges of the Monitor 

and such counsel, both before and after the making of this Order which are related to the 

Petitioners’ restructuring.  The Administration Charge shall have the priority set out in 

paragraphs 41 and 43 hereof. 

INTERIM FINANCING  

35. The Petitioners are hereby authorized and empowered to obtain and borrow under a 

credit facility (the “DIP Facility”) from Canso Investment Counsel Ltd. as portfolio manager for 

and on behalf of Canso Strategic Credit Fund (the "Interim Lender") in order to finance the 

continuation of the Business and preservation of the Property, provided that borrowings under 

such credit facility shall not exceed the aggregate principal amount of $500,000 unless 

permitted by further Order of this Court. 

36. The DIP Facility shall be on the terms and subject to the conditions set forth in the term 

sheet between the Petitioners and the Interim Lender dated as of January 12, 2024 (the "DIP 

Term Sheet"), attached to the First Hargreaves Affidavit, as Exhibit “M”. 

37. The Petitioners are hereby authorized and empowered to execute and deliver such 

credit agreements, mortgages, charges, hypothecs and security documents, guarantees and 

other definitive documents (collectively, the "Definitive Documents"), as are contemplated by 

the DIP Term Sheet or as may be reasonably required by the Interim Lender pursuant to the 

terms thereof, and the Petitioners are hereby authorized and directed to pay and perform all of 

their indebtedness, interest, fees, liabilities and obligations to the Interim Lender under and 

pursuant to the DIP Term Sheet and the Definitive Documents as and when the same become 

due and are to be performed, notwithstanding any other provision of this Order. 

38. The Interim Lender shall be entitled to the benefit of and is hereby granted a charge (the 

"Interim Lender’s Charge") on the Property up to the maximum amount of $500,000 (plus 

accrued and unpaid interest, fees and expenses). The Interim Lender's Charge shall not secure 

an obligation that exists before this Order is made.  The Interim Lender’s Charge shall have the 

priority set out in paragraphs 41 and 43 hereof.   

39. Notwithstanding any other provision of this Order: 
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(a) the Interim Lender may take such steps from time to time as it may deem 

necessary or appropriate to file, register, record or perfect the Interim Lender’s 

Charge or any of the Definitive Documents; 

(b) upon the occurrence and during the continuance of an Event of Default (as 

defined in the DIP Term Sheet), the Interim Lender, upon 3 business days notice 

to the Petitioner and the Monitor, may exercise any and all of its rights and 

remedies against the Petitioners or the Property under or pursuant to the DIP 

Term Sheet, Definitive Documents and the Interim Lender’s Charge, including 

without limitation, to cease making advances to the Petitioners and set off and/or 

consolidate any amounts owing by the Interim Lender to the Petitioners against 

the obligations of the Petitioners to the Interim Lender under the DIP Term Sheet, 

the Definitive Documents or the Interim Lender’s Charge, to make demand, 

accelerate payment and give other notices, or to apply to this Court for the 

appointment of a receiver, receiver and manager or interim receiver, or for a 

bankruptcy order against the Petitioners and for the appointment of a trustee in 

bankruptcy of the Petitioners; and 

(c) the foregoing rights and remedies of the Interim Lender shall be enforceable 

against any trustee in bankruptcy, interim receiver, receiver or receiver and 

manager of the Petitioners or the Property.   

40. The Interim Lender, in such capacity, shall be treated as unaffected in any plan of 

arrangement or compromise filed by the Petitioners under the CCAA, or any proposal filed by 

the Petitioners under the Bankruptcy and Insolvency Act of Canada (the "BIA"), with respect to 

any advances made under the Definitive Documents. 

VALIDITY AND PRIORITY OF CHARGES CREATED BY THIS ORDER 

41. The priorities of the Administration Charge, the Directors’ Charge and the Interim 

Lender’s Charge (collectively, the “Charges”), as among them, shall be as follows: 

 First – Administration Charge (to the maximum amount of $750,000); 

Second – Directors’ Charge (to the maximum amount of $10,674,000); and 
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Third – Interim Lender’s Charge (to the maximum amount of $500,000 plus accrued and 

unpaid interest, fees and expenses). 

42. Any security documentation evidencing, or the filing, registration or perfection of, the 

Charges shall not be required, and the Charges shall be effective as against the Property and 

shall be valid and enforceable for all purposes, including as against any right, title or interest 

filed, registered or perfected subsequent to the Charges coming into existence, notwithstanding 

any failure to file, register or perfect any such Charges. 

43. Each of the Charges shall constitute a mortgage, security interest, assignment by way of 

security and charge on the Property and such Charges shall rank in priority to all other security 

interests, trusts, liens, mortgages, charges and encumbrances and claims of secured creditors, 

statutory or otherwise (collectively, “Encumbrances”), in favour of any Person, save and except 

those claims contemplated by section 11.8(8) of the CCAA. Notwithstanding the foregoing, the 

Charges shall rank behind Encumbrances in favour of any Persons that have not been served 

with notice of this application.  The Petitioners and the beneficiaries of the Charges shall be 

entitled to seek priority of the Charges ahead of such Encumbrances on a subsequent 

application on notice to those parties. 

44. Except as otherwise expressly provided herein, or as may be approved by this Court, the 

Petitioners shall not grant or suffer to exist any Encumbrances over any Property that rank in 

priority to, or pari passu with the Charges, unless the Petitioners obtain the prior written consent 

of the Monitor, the Interim Lender and the beneficiaries of the Administration Charge and the 

Directors’ Charge. 

45. The Administration Charge, the Directors’ Charge,  the DIP Term Sheet, the Definitive 

Documents and the Interim Lender’s Charge shall not be rendered invalid or unenforceable and 

the rights and remedies of the chargees entitled to the benefit of the Charges (collectively, the 

“Chargees”) and/or the Interim Lender shall not otherwise be limited or impaired in any way by 

(a) the pendency of these proceedings and the declarations of insolvency made herein; (b) any 

application(s) for bankruptcy order(s) issued pursuant to the BIA, or any bankruptcy order made 

pursuant to such applications; (c) the filing of any assignments for the general benefit of 

creditors made pursuant to the BIA; (d) the provisions of any federal or provincial statutes; or (e) 

any negative covenants, prohibitions or other similar provisions with respect to borrowings, 
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incurring debt or the creation of Encumbrances, contained in any existing loan documents, 

lease, mortgage, security agreement, debenture, sublease, offer to lease or other agreement 

(collectively, an “Agreement”) which binds the Petitioners; and notwithstanding any provision to 

the contrary in any Agreement: 

(a) neither the creation of the Charges nor the execution, delivery, perfection, 

registration or performance of the DIP Term Sheet or the Definitive Documents 

shall create or be deemed to constitute a breach by any of the Petitioners of any 

Agreement to which any of the Petitioners is a party;  

(b) none of the Chargees shall have any liability to any Person whatsoever as a 

result of any breach of any Agreement caused by or resulting from the Petitioners 

entering into the DIP Term Sheet, the creation of the Charges, or the execution, 

delivery or performance of the Definitive Documents; and 

(c) the payments made by the Petitioners pursuant to this Order, the DIP Term 

Sheet or the Definitive Documents, and the granting of the Charges, do not and 

will not constitute preferences, fraudulent conveyances, transfers at undervalue, 

oppressive conduct, or other challengeable or voidable transactions under any 

applicable law. 

46. Any Charge created by this Order over leases of real property in Canada shall only be a 

Charge in the Petitioners’ interest in such real property leases. 

SERVICE AND NOTICE 

47. The Monitor shall (i) without delay, publish in The Globe and Mail (National Edition) a 

notice containing the information prescribed under the CCAA, and (ii) within five days after 

Order Date, (A) make this Order publicly available in the manner prescribed under the CCAA, 

(B) send, in the prescribed manner, a notice to every known creditor who has a claim against 

the Petitioners of more than $1,000, and (C) prepare a list showing the names and addresses of 

those creditors and the estimated amounts of those claims, and make it publicly available in the 

prescribed manner, all in accordance with Section 23(1)(a) of the CCAA and the regulations 

made thereunder. 
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48. The Petitioners and the Monitor are at liberty to serve this Order, any other materials and 

orders in these proceedings, any notices or other correspondence, by forwarding true copies 

thereof by prepaid ordinary mail, courier, personal delivery or electronic transmission to the 

Petitioners’ creditors or other interested parties at their respective addresses as last shown on 

the records of the Petitioners and that any such service or notice by courier, personal delivery or 

electronic transmission shall be deemed to be received on the next business day following the 

date of forwarding thereof, or if sent by ordinary mail, on the third business day after mailing. 

49. Any Person that wishes to be served with any application and other materials in these 

proceedings must deliver to the Monitor by way of ordinary mail, courier, personal delivery or 

electronic transmission a request to be added to a service list (the “Service List”) to be 

maintained by the Monitor. The Monitor shall post and maintain an up to date form of the 

Service List on its website at: www.ksvadvisory.com/experience/case/black-press. 

50. Any party to these proceedings may serve any court materials in these proceedings by 

emailing a PDF or other electronic copy of such materials to counsels' email addresses as 

recorded on the Service List from time to time, and the Monitor shall post a copy of all 

prescribed materials on its website at: www.ksvadvisory.com/experience/case/black-press. 

51. Notwithstanding paragraphs 48 and 49 of this Order, service of the Petition, the Notice of 

Hearing of Petition, any affidavits filed in support of the Petition and this Order shall be made on 

the Federal and British Columbia Crowns in accordance with the Crown Liability and 

Proceedings Act, R.S.C. 1985, c. C-50, and regulations thereto, in respect of the Federal 

Crown, and the Crown Proceeding Act, R.S.B.C. 1996, c. 89, in respect of the British Columbia 

Crown. 

GENERAL 

52. The Petitioners or the Monitor may from time to time apply to this Court for directions in 

the discharge of their powers and duties hereunder. 

53. Nothing in this Order shall prevent the Monitor from acting as an interim receiver, a 

receiver, a receiver and manager, or a trustee in bankruptcy of the Petitioners, the Business or 

the Property. 
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54. THIS COURT REQUESTS the aid and recognition of other Canadian and foreign 

Courts, tribunal, regulatory or administrative bodies, including any Court or administrative 

tribunal of any federal or State Court or administrative body in the United States of America, to 

act in aid of and to be complementary to this Court in carrying out the terms of this Order where 

required.  All courts, tribunals, regulatory and administrative bodies are hereby respectfully 

requested to make such orders and to provide such assistance to the Foreign Representative, 

the Petitioners and to the Monitor, as an officer of this Court, as may be necessary or desirable 

to give effect to this Order, to grant representative status to the Petitioners in any foreign 

proceeding, or to assist the Petitioners and the Monitor and their respective agents in carrying 

out the terms of this Order. 

55. Black Press Ltd. is hereby authorized and empowered to act as the foreign representative 

(the “Foreign Representative”) in respect of these proceedings for the purpose of having these 

proceedings recognized in a foreign jurisdiction and to apply to any court, tribunal, regulatory or 

administrative body, wherever located, for the recognition of this Order and for assistance in 

carrying out the terms of this Order and the Foreign Representative is authorized and empowered 

to act as a representative in respect of the within proceedings for the purpose of having these 

proceedings recognized in a jurisdiction outside Canada, including acting as a foreign 

representative of the Petitioners to apply to the United States Bankruptcy Court for relief pursuant 

to Chapter 15 of the United States Code Bankruptcy Code, 11 U.S.C., §§ 101 – 1532, as 

amended. 

56. The Petitioners may (subject to the provisions of the CCAA and the BIA) at any time file 

a voluntary assignment in bankruptcy or a proposal pursuant to the commercial reorganization 

provisions of the BIA if and when the Petitioners determine that such a filing is appropriate. 

57. The Petitioners are hereby at liberty to apply for such further interim or interlocutory relief 

as they deem advisable within the time limited for Persons to file and serve Responses to the 

Petition. 

58. Leave is hereby granted to hear any application in these proceedings on two (2) clear 

days’ notice after delivery to all parties on the Service List of such Notice of Application and all 

affidavits in support, subject to the Court in its discretion further abridging or extending the time 

for service. 

571



59. Any interested party (including the Petitioners and the Monitor) may apply to this Court 

to vary or amend this Order on not less than seven (7) days’ notice to all parties on the Service 

List and to any other party or parties likely to be affected by the order sought or upon such other 

notice, if any, as this Court may order, provided, however, that the Chargees shall be entitled to 

rely on this Order as granted and on the Charges and priorities set forth in paragraphs 41 and 

43 hereof with respect to any fees, expenses, liabilities and disbursements incurred, as 

applicable until the date this Order may be amended, varied or stayed.   

60. Endorsement of this Order by counsel appearing on this application is hereby dispensed 

with. 

61. This Order and all of its provisions are effective as of 12:01 a.m. local Vancouver time on 

the Order Date. 

62. Leave is hereby granted for counsel to appear at future hearings in this matter remotely 

by video. 

THE FOLLOWING PARTIES APPROVE THE FORM OF THIS ORDER AND CONSENT TO 
EACH OF THE ORDERS, IF ANY, THAT ARE INDICATED ABOVE AS BEING BY CONSENT: 
 
 

Signature of Vicki Tickle 
Lawyer for the Petitioners 

 
 BY THE COURT 

 
 
 
 

 REGISTRAR 
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SCHEDULE “A” 

Petitioners 

A. Canadian Petitioners 

Black Press Ltd. 

311773 B.C. Ltd. 

Black Press Group Ltd. 

0922015 B.C. Ltd. 

Central Web Offset Ltd. 

 
B. US Petitioners 

Sound Publishing Holding, Inc. 

Sound Publishing Properties, Inc. 

Sound Publishing, Inc.  

Oahu Publications, Inc. 

The Beacon Journal Publishing Company 

WWA (BPH) Publications, Inc. 

San Francisco Print Media Co. 
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SCHEDULE “B” 

Non-Petitioner Stay Parties 

 

Black Press (Barbados) Ltd. 

Whidbey Press (Barbados) Inc. 

Black Press Delaware LLC 

Black Press Group Oregon LLC 
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SCHEDULE “C” 

LIST OF COUNSEL 

Name of Counsel Party Represented 
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SCHEDULE "E" 

BORROWERS' ACCOUNT INFORMATION 

See attached.
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Callback Details:  
Chris Hargreaves (778-887-9670) 
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SCHEDULE "F" 

TAXES AND SOURCE DEDUCTIONS 

None. 
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SCHEDULE "G" 

LITIGATION 

1. Class Action Complaint: Pradeep Arora, on behalf of himself and all others similarly situated v Honolulu 

Star-Advertiser and Oahu Publications Inc., in the United States District Court for the District of Hawai’i, 

Case 1:23-cv-00480 
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SCHEDULE "H" 

PENSION DISCLOSURE 

 

Oahu Publications Inc. 

Amounts owed to Stephens Media LLC on account of TNSG withdrawal liability  

 

 

 

 

 

 

 

Oahu TNSG Multiempoyer Withdrawal Liability

Paid to Stephens Media LLC

Total payments 1,281,613.20      
Discount rate 6.0%
Annual payments
Payments over 20 years

Opening Interest Principal Closing
Liability Component Reduction Payment Liability

1 2015 Aug 735,000.00         44,100.00           19,980.66           64,080.66           715,019.34         
2 2016 Aug 715,019.34         42,901.16           21,179.50           64,080.66           693,839.84         
3 2017 Aug 693,839.84         41,630.39           22,450.27           64,080.66           671,389.57         
4 2018 Aug 671,389.57         40,283.37           23,797.29           64,080.66           647,592.29         
5 2019 Aug 647,592.29         38,855.54           25,225.12           64,080.66           622,367.16         
6 2020 Aug 622,367.16         37,342.03           26,738.63           64,080.66           595,628.53         
7 2021 Aug 595,628.53         35,737.71           28,342.95           64,080.66           567,285.58         
8 2022 Aug 567,285.58         34,037.14           30,043.52           64,080.66           537,242.06         
9 2023 Aug 537,242.06         32,234.52           31,846.14           64,080.66           505,395.92         

10 2024 Aug 505,395.92         30,323.76           33,756.90           64,080.66           471,639.02         
11 2025 Aug 471,639.02         28,298.34           35,782.32           64,080.66           435,856.70         
12 2026 Aug 435,856.70         26,151.40           37,929.26           64,080.66           397,927.44         
13 2027 Aug 397,927.44         23,875.65           40,205.01           64,080.66           357,722.43         
14 2028 Aug 357,722.43         21,463.35           42,617.31           64,080.66           315,105.11         
15 2029 Aug 315,105.11         18,906.31           45,174.35           64,080.66           269,930.76         
16 2030 Aug 269,930.76         16,195.85           47,884.81           64,080.66           222,045.95         
17 2031 Aug 222,045.95         13,322.76           50,757.90           64,080.66           171,288.04         
18 2032 Aug 171,288.04         10,277.28           53,803.38           64,080.66           117,484.66         
19 2033 Aug 117,484.66         7,049.08            57,031.58           64,080.66           60,453.08           
20 2034 Aug 60,453.08           3,627.19            60,453.47           64,080.66           (0.39)                  

546,612.81         735,000.39         1,281,613.20      
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The Beacon Journal Publishing Company 

A. GCIU Multi-employer Pension Withdrawal Liability 

See next pages. 
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B. Graphic Arts Industry Multi-Employer Pension Withdrawal Liability 

See next pages. 
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Graphics Communications Multi-employer Pension Withdrawal Liability 

See next pages. 
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PBGC – Liability as at November 30, 2023 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Opening Balance Feb-22 (37,544,852.63)           1.3609         (51,094,789.94)    

Pension Contributions -                            1.3515         -                     
Expense -                            1.3515         -                     
Interest expense -                            1.3515         -                     
Reassessment valuation 4.90% to 5.10% Canada -                            1.3515         -                     
Return on assets greater (less) than discount rate -                            1.3515         -                     
Obligation remeasurement 1.3515         -                     
FX Impact 101,371.10          
Closing Balance Nov-23 (37,544,852.63)           1.3582         (50,993,418.84)    
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Black Press Group Ltd. 

Defined Benefit Pension Plan 

Liability as at November 30, 2023 

 

Ongoing Plan Funding 

Black Press has already paid the full 2023 going concern payments while the plan was active. 

There is no further funding required until the wind-up actuarial valuation report as at December 

31, 2023 is prepared to identify the wind-up financial position and the minimum funding 

requirements based on the 5-year amortization of the wind-up deficit, if any. 

 

 

Opening Balance Feb-22 (75,833.21)         

Pension Contributions 102,540.00        
Expense -                   
Interest expense (2,787.03)          
Reassessment valuation 4.90% to 5.10% Canada 171,000.00        
Return on assets greater (less) than discount rate (66,057.48)         
Obligation remeasurement -                   
FX Impact
Closing Balance Nov-23 128,862.28        
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This is Exhibit “N” referred to in the 
1st Affidavit of Christopher Hargreaves, 
affirmed before me at Vancouver, Province 
of British Columbia on January 12, 2024 

Con^^^^^^^T^king Affidavits for 

British Columbia



 

 

No.     
Vancouver Registry 

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985, c. 
C-36, AS AMENDED 

AND 

IN THE MATTER OF THE BUSINESS CORPORATIONS ACT, S.B.C. 2002, c. 57, AS 
AMENDED 

AND 

IN THE MATTER OF 
BLACK PRESS LTD., 311773 B.C. LTD., et al.,  
AND THOSE ENTITIES LISTED IN SCHEDULE “A” 

 
PETITIONERS 

 
CONSENT TO ACT 

 
 

KSV Restructuring Inc. (“KSV”) hereby consents to act as the court-appointed Monitor in 

the within proceedings on the material terms sought in the draft order filed by the Petitioners, 

should such an order be granted by the Court. 

KSV is qualified to act as the Monitor of the Petitioners under the provisions of the 

Companies’ Creditors Arrangement Act, R.S.C. 1985, c. C-36, as amended. 

DATED at Calgary, in the Province of Alberta, this 11th day of January, 2024. 

 

  KSV RESTRUCTURING INC. 

Per: 

 
 Name: Jason Knight 

 Title: Managing Director 
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SCHEDULE “A” 

Petitioners 

A. Canadian Petitioners 

Black Press Ltd. 

311773 B.C. Ltd. 

Black Press Group Ltd. 

0922015 B.C. Ltd. 

Central Web Offset Ltd. 

 
B. US Petitioners 

Sound Publishing Holding, Inc. 

Sound Publishing Properties, Inc. 

Sound Publishing, Inc.  

Oahu Publications, Inc. 

The Beacon Journal Publishing Company 

WWA (BPH) Publications, Inc. 

San Francisco Print Media Co. 
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This is Exhibit “O” referred to in the 
1st Affidavit of Christopher Hargreaves, 
affirmed before me at Vancouver, Province 
of British Columbia on January 12, 2024



EXECUTION VERSION 

  

TRANSACTION SUPPORT AGREEMENT 

This transaction support agreement dated as of January 12, 2024 (together with all schedules and 

appendices annexed hereto and incorporated herein, the “Agreement”) is entered into by and 

among: (i) Black Press Ltd. (“Black Press”), (ii) 311773 B.C. Ltd. (“3117”, and together with 

Black Press, the “Company”), (iii) Carpenter Newsmedia, LLC (“CNL”), and (iv) each of the 

other signatories to this Agreement (each a “Noteholder”, and collectively the “ Noteholders”), 

with each Noteholder being an investment advisor or portfolio manager with investment authority 

and discretion in respect of certain accounts holding, collectively, all of the beneficial interests in 

the Notes (as defined herein) issued pursuant to the Note Indenture (as defined herein), regarding 

a restructuring of the Company by way of a transaction to be implemented through, among other 

things, a RVO (as defined below) approving the purchase of the Company by one or more entities 

(the “Purchaser”) to be formed by CNL and the Noteholders and the vesting out of all liabilities 

of the Company (save and except for the remaining secured obligations to the Noteholders, any 

obligations as are not capable of being vested out by the RVO, and such other obligations that are 

acceptable to the Noteholders and CNL) granted by the Supreme Court of British Columbia, 

Vancouver Registry (the “Canadian Court”) under the Companies’ Creditors Arrangement Act 

(the “CCAA”, and the Company’s proceedings thereunder, the “CCAA Proceedings”) and 

recognized by the United States Bankruptcy Court for the District of Delaware (the “US Court”) 

under Chapter 15 of the United States Bankruptcy Code (“Chapter 15”, and the Company’s 

proceedings thereunder the “Chapter 15 Proceedings”), or such other structure as may be 

acceptable to the Company, the Noteholders and CNL and approved by courts of competent 

jurisdiction, subject to the terms and conditions set forth in this Agreement and the term sheet 

attached hereto as Appendix “A” (the “Term Sheet”) and/or as may otherwise be agreed by the 

Company, the Noteholders and CNL (the “Transaction”), which Transaction shall act as a 

“stalking horse” bid pursuant to the SISP (as defined below) and be implemented if selected as the 

Successful Bid (as defined in the SISP).  

Capitalized terms used but not otherwise defined in the main body of this Agreement have the 

meanings given to them in Schedule “A” hereto or the Term Sheet, as applicable. The Company, 

CNL and the Noteholders are collectively referred to herein as the “Parties” and each of the 

Company, CNL, and each Noteholder is a “Party”. 

In consideration of the covenants and agreements contained herein, and for other good and 

valuable consideration, the receipt and sufficiency of which are hereby acknowledged, each Party, 

intending to be legally bound hereby, agrees as follows: 

1. Transaction 

The principal terms of the Transaction (the “Transaction Terms”) as agreed among the Parties 

are set forth in this Agreement and the Term Sheet. The Term Sheet is incorporated herein and 

made part of this Agreement. In the case of a conflict between the provisions contained in the main 

body of this Agreement and the Term Sheet, the provisions of the Term Sheet shall govern.  
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2. Representations and Warranties of the Noteholders and CNL 

(a) Each Noteholder, severally and not jointly, hereby represents and warrants to the 

Company and CNL (and hereby acknowledges that each of the Company and CNL 

is relying upon such representations and warranties) that: 

(i) as of the date hereof, the Noteholders are the holders of, and/or investment 

advisor or portfolio manager with investment discretion with respect to holdings 

of, 100% of the Notes, with the power and authority to bind the beneficial 

owner(s) of 100% of the Notes; 

(ii) it is validly existing under the Laws of the jurisdiction of its organization and has 

all requisite corporate or other power and capacity to enter into this Agreement 

and to perform its obligations hereunder and consummate the transactions 

contemplated hereby;  

(iii) the execution and delivery of, and performance by such Noteholder of its 

obligations under, this Agreement do not (i) contravene its certificate of 

incorporation, articles, by-laws, partnership or membership agreement, limited 

partnership agreement or other organizational documents, as applicable, (ii) 

violate any judgment, order, notice, decree, statute, law, ordinance, rule or 

regulation applicable to it or any of its assets, or (iii) conflict with, result in the 

breach of, constitute a default under, or require a consent under any contract 

material to such Noteholder, in all cases to the extent such contravention, 

violation, conflict, breach or default could reasonably be expected to prevent or 

delay the consummation of the Transaction;  

(iv) assuming the due authorization, execution and delivery by the Company and 

CNL, this Agreement constitutes a legal, valid and binding obligation of such 

Noteholder, enforceable against it in accordance with its terms, subject to laws 

of general application and bankruptcy, insolvency and other similar laws 

affecting creditors’ rights generally and general principles of equity;  

(v) it (i) is a sophisticated party with sufficient knowledge and experience to 

properly evaluate the terms and conditions of this Agreement; (ii) has conducted 

its own analysis and made its own decision, in the exercise of its independent 

judgment, to enter into this Agreement; (iii) has obtained such independent 

advice in this regard as it deemed appropriate; and (iv) has not relied on the 

analysis or the decision of any Person other than its own members, employees, 

representatives or independent advisors; 

(vi) other than, to the extent applicable in connection with the Initial Order, the 

Amended and Restated Initial Order, the RVO and any approvals required in 

connected therewith, no authorization, approval, license, permit, order, 

authorization of, or registration, declaration or filing with, any third party or 

Governmental Entity is required to be obtained or made by or with respect to 

such Noteholder in connection with the execution, delivery and performance by 
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the Noteholder of this Agreement and consummation of the transactions herein 

or the performance of its obligations hereunder; and 

(vii) to the best of its knowledge, there is no proceeding, claim or investigation 

pending before any Governmental Entity, or threatened against it or any of its 

properties that, individually or in the aggregate, would reasonably be expected 

to impair such Noteholder’s ability to execute and deliver this Agreement and 

comply with its terms. 

(b) CNL hereby represents and warrants to the Company and the Noteholders (and 

hereby acknowledges that each of the Company and the Noteholders is relying upon 

such representations and warranties) that: 

(i) it is validly existing under the Laws of the jurisdiction of its organization and has 

all requisite corporate or other power and capacity to enter into this Agreement 

and to perform its obligations hereunder and consummate the transactions 

contemplated hereby;  

(ii) the execution and delivery of, and performance by CNL of its obligations under, 

this Agreement do not (i) contravene its certificate of incorporation, articles, by-

laws, partnership or membership agreement, limited partnership agreement or 

other organizational documents, as applicable, (ii) violate any judgment, order, 

notice, decree, statute, law, ordinance, rule or regulation applicable to it or any 

of its assets, or (iii) conflict with, result in the breach of, constitute a default 

under, or require a consent under any contract material to CNL, in all cases to 

the extent such contravention, violation, conflict, breach or default could 

reasonably be expected to prevent or delay the consummation of the Transaction;  

(iii) assuming the due authorization, execution and delivery by the Company and the 

Noteholders, this Agreement constitutes a legal, valid and binding obligation of 

CNL, enforceable against it in accordance with its terms, subject to laws of 

general application and bankruptcy, insolvency and other similar laws affecting 

creditors’ rights generally and general principles of equity;  

(iv) it (i) is a sophisticated party with sufficient knowledge and experience to 

properly evaluate the terms and conditions of this Agreement; (ii) has conducted 

its own analysis and made its own decision, in the exercise of its independent 

judgment, to enter into this Agreement; (iii) has obtained such independent 

advice in this regard as it deemed appropriate; and (iv) has not relied on the 

analysis or the decision of any Person other than its own members, employees, 

representatives or independent advisors; 

(v) other than, to the extent applicable in connection with the Initial Order, the 

Amended and Restated Initial Order, the RVO and  and any approvals required 

in connection therewith, no authorization, approval, license, permit, order, 

authorization of, or registration, declaration or filing with, any third party or 

Governmental Entity is required to be obtained or made by or with respect to 
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CNL in connection with the execution, delivery and performance by CNL of this 

Agreement and consummation of the transactions herein or the performance of 

its obligations hereunder; 

(vi) to the best of its knowledge, there is no proceeding, claim or investigation 

pending before any Governmental Entity, or threatened against it or any of its 

properties that, individually or in the aggregate, would reasonably be expected 

to impair CNL’s ability to execute and deliver this Agreement and comply with 

its terms; and  

(vii) it is resident in the jurisdiction indicated on its signature page to this Agreement. 

3. The Company’s Representations and Warranties 

The Company hereby represents and warrants to each Noteholder and CNL (and the Company 

hereby acknowledges that each Noteholder and CNL are relying upon such representations and 

warranties) that: 

(a) The Board has approved the Transaction to serve as a stalking horse bid in the SISP, 

including: (i) the making of an application by the Debtors seeking an initial order 

under the CCAA; (ii) seeking an emergency stay against the Debtors in the US 

Court and the commencement of the Chapter 15 Proceedings; (iii) seeking the 

Amended and Restated Initial Order and the SISP Order, (iv) if selected as the 

Successful Bid under the SISP, seeking of the RVO for the purposes of obtaining 

the Canadian Court’s approval of the Transaction and the consummation thereof; 

and (v) obtaining recognition in the Chapter 15 Proceedings of the foregoing 

Canadian Court’s orders;   

(b) it and each of its subsidiaries is duly organized, validly existing and, to the extent 

such concept is applicable, in good standing, under the Laws of the jurisdiction of 

its organization, and it has all requisite corporate power and corporate capacity to 

enter into this Agreement and to perform its obligations hereunder and consummate 

the transactions contemplated hereby; 

(c) the execution and delivery of this Agreement by it and satisfaction of the 

obligations hereunder, and the completion of the transactions contemplated herein 

do not and will not, subject to obtaining the Initial Order and the Amended and 

Restated Initial Order and any approvals required in connection therewith: (i) 

violate or conflict in any material respect with any Law applicable to it or any of 

its property or assets; or (ii) result (with due notice or the passage of time or both) 

in a violation, conflict or breach of, or constitute a default under, or require any 

consent to be obtained under its certificate of incorporation, articles, by-laws or 

other organizational or similar documents; 

(d) assuming the due authorization, execution and delivery by the Noteholders and 

CNL and subject to obtaining the Initial Order and the Amended and Restated 

Initial Order, this Agreement constitutes a legal, valid and binding obligation of the 

Company, enforceable in accordance with its terms, subject to laws of general 
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application and bankruptcy, insolvency and other similar laws affecting creditors’ 

rights generally and general principles of equity;  

(e) it: (i) is a sophisticated party with sufficient knowledge and experience to properly 

evaluate the terms and conditions of this Agreement; (ii) has conducted its own 

analysis and made its own decision, in the exercise of its independent judgment, to 

enter into this Agreement; (iii) has obtained such independent advice in this regard 

as it deemed appropriate; and (iv) has not relied on the analysis or the decision of 

any Person other than its own Board members, employees, representatives or 

independent advisors; 

(f) other than the KERP (as defined below), there are no agreements (whether oral or 

written) with any shareholder, director or officer of the Company, or any other party 

not at arm’s length to the Company, pursuant to which any lump sum or change of 

control payment or other payment or compensation is owed or will be owed as a 

result of, or in connection with, the implementation of the Transaction (excluding 

any salary and benefits paid or payable in the ordinary course under employment 

agreements in effect as of the date hereof, and any board or special committee fees 

paid or payable in the ordinary course);   

(g) it and its subsidiaries have no material liabilities or obligations (whether absolute, 

accrued, contingent or otherwise) other than those set forth or reflected in its 

consolidated financial statements as at and for the period ended November 30, 2023 

and those incurred in the ordinary course of business or in connection with the 

Transaction since the date of such financial statements which will not be 

extinguished as against the Debtors by the RVO; 

(h) there is not now pending or, to the best of its knowledge, after due inquiry, 

threatened against it or any of its subsidiaries, nor has it or any of its subsidiaries 

received written notice in respect of, any claim, potential claim, litigation, action, 

suit, arbitration or other proceeding by or before any Governmental Entity, which 

would reasonably be expected to be materially adverse to the Company or 

reasonably be expected to materially impair its ability to execute and deliver this 

Agreement or comply with its terms or complete the Transaction and no court or 

other Governmental Entity has issued any stay of proceedings, order, injunction, or 

other decree or taken any other action, which restrains, enjoins, or otherwise 

prohibits the implementation of the Transaction or seeks to do so; and  

(i) it, its subsidiaries and their respective directors, officers and employees have and 

are conducting their respective businesses in material compliance with all 

applicable Laws (including any Laws regarding the environment and all permits, 

licenses and other authorizations which are required thereunder) and neither it nor 

any of its subsidiaries has  received any notice or otherwise been advised that, it or 

its directors, officers or employees are not in material compliance with or have 

breached or violated such Laws (including any Laws regarding the environment 

and all material permits, licenses and other authorizations which are required 

thereunder).  
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4. Covenants and Consents of the Noteholders and CNL 

Commencing on the date hereof and continuing until the date this Agreement is terminated as to 

such Noteholder or CNL, as applicable, subject to, and in consideration of, the terms and matters 

set forth in this Agreement, each Noteholder and CNL (severally and not jointly) hereby 

acknowledges, covenants and agrees:  

(a) subject to the terms and conditions of this Agreement, to support the Transaction 

and the Transaction Terms in respect of all of its Notes;  

(b) not to take any action, directly or indirectly, that is inconsistent with its obligations 

under this Agreement or that would frustrate, hinder or delay the consummation of 

the Transaction; provided that nothing in this Agreement shall restrict, limit, 

prohibit, or preclude, in any manner not inconsistent with its obligations under this 

Agreement, any of the Noteholders or CNL from (i) appearing in Court with respect 

to any motion, application or other documents filed by the Company and objecting 

to the relief requested therein to the extent such relief is inconsistent with terms of 

this Agreement; (ii) enforcing any rights under this Agreement, including any 

consent or approval rights set forth herein; (iii) contesting whether any matter, fact 

or thing is a breach of, or is inconsistent with, this Agreement, or exercising any 

rights or remedies contemplated herein; or (iv) complying with applicable Law;  

(c) to use its commercially reasonable efforts to support, and to instruct counsel to the 

Noteholders and CNL, as applicable, to support, (i) all petitions, motions or 

applications filed by the Debtors in the CCAA Proceedings and the Chapter 15 

Proceedings and (ii) the granting of the Initial Order, the Amended and Restated 

Initial Order, the SISP Order and, as applicable, the RVO or any order approving 

any other Successful Bid under the SISP, along with all orders of the US Court 

recognizing the foregoing order, in each case unless contrary to the terms of this 

Agreement and the Transaction; 

(d) if requested by the Company, to use commercially reasonable efforts to assist the 

Company in obtaining any required regulatory approvals and/or required material 

third party approvals to effect the Transaction, in each case at the sole expense of 

the Company;  

(e) to support and comply with the terms of the SISP;  

(f) to support the approval of a key employee retention plan (“KERP”) during the 

CCAA Proceedings for key employees with retention payments triggered upon 

Canadian Court approval of a sale or restructuring transaction;   

(g) to cause the Purchaser to deliver to the Monitor, on Closing, the amount of 

$500,000 to fund any professional fees (including the Monitor, the Monitor 

Advisors and the Company Advisors) incurred in connection with post-Closing 

matters and/or to wind-up and terminate the CCAA Proceedings, the Chapter 15 

Proceedings, and any further proceedings involving the Debtors or any of their 
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affiliates, including any residual entities established in connection with the RVO 

(the “Wind-Up Reserve”).  

(h) to execute any and all documents and perform any and all commercially reasonable 

acts required by this Agreement to satisfy its obligations hereunder and complete 

the Transaction pursuant to the terms hereof, including any consent, approval, 

amendment or waiver reasonably requested by the Company that is consistent with 

this Agreement and required for the completion of the Transaction; and 

(i) in the case of the Noteholders, not to sell, transfer or assign any of the Notes (other 

than an Affiliate thereof which is a fund or managed account in respect of which 

such Noteholder is sole the portfolio manager or investment advisor and has full 

investment authority), unless the buyer, transferee or assignee agrees in writing to 

be bound to the terms of this Agreement as a “Noteholder”, in form and substance 

acceptable to the Company and CNL, acting reasonably.   

5. Company’s Covenants 

Commencing on the date hereof and continuing until the date this Agreement is terminated as to 

the Company, subject to, and in consideration of, the terms and matters set forth in this Agreement, 

the Company hereby acknowledges, covenants and agrees: 

(a) to the Transaction Terms and, if selected as the Successful Bid under the SISP, to 

support and take all reasonable actions necessary to implement the Transaction in 

accordance with this Agreement;  

(b) to take all commercially reasonable actions to achieve the following timeline 

(which timeline may be extended at any time as agreed in writing by the Company, 

CNL and the Noteholders, each acting reasonably) (collectively, the “Milestones”): 

(i) by January 15, 2024, obtain an initial order from the Canadian Court under the 

CCAA in respect of the Debtors, including a stay of proceedings for 10 days, 

appointing KSV Restructuring Inc. as monitor, approving a super-priority debtor 

in possession financing and a related charge (the “DIP Financing” and the “DIP 

Charge”) in favour of Canso Investment Counsel Ltd. as portfolio manager for 

and on behalf of Canso Strategic Credit Fund as interim financing lender (the 

“DIP Lender”) with the priority and in an amount agreed upon by the Parties, 

and such other relief as may be agreed upon by the parties, such order to be in 

form and substance satisfactory to the Company, the Noteholders and CNL, each 

acting reasonably (the “Initial Order”);  

(ii) on or as soon as possible following the day that the Initial Order is obtained, 

obtain recognition of the Initial Order from the US Court in the Chapter 15 

Proceedings, such order to be in form and substance satisfactory to the Company, 

the Noteholders and CNL, each acting reasonably; 

(iii) within ten (10) days of obtaining the Initial Order, obtain an amended and 

restated initial order providing for an extension of the stay of proceedings and 
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other relief granted under the Initial Order, such order to be in form and 

substance satisfactory to the Company, the Noteholders and CNL, each acting 

reasonably (the “Amended and Restated Initial Order”); 

(iv) concurrent with obtaining the Amended and Restated Order, obtain the SISP 

Order; 

(v) if applicable, within ten (10) days of being selected as the Successful Bid under 

the SISP, obtain the RVO;  

(vi) obtain recognition of the Amended and Restated Initial Order and SISP Order 

from the US Court in the Chapter 15 Proceedings as soon as practicable, but in 

any event, no later than 21 days following issuance of the Amended and Restated 

Initial Order and the SISP Order, respectively;  

(vii) if selected as the Successful Bid under the SISP and subject to the granting of 

the RVO, implement the Transaction pursuant to the RVO promptly following 

obtaining the RVO and, in any event, on or prior to the Outside Date; and   

(viii) if applicable, obtain recognition of the RVO from the US Court in the Chapter 

15 Proceedings as soon as practicable, but in any event, no later than 21 days 

following issuance of the RVO;  

(c) to provide draft copies of all motions or applications and other material documents 

that the Company intends to file with the Canadian Court in connection with the 

CCAA Proceedings, and the US Court in connection with the Chapter 15 

Proceedings, to the Noteholder Advisors at least two (2) Business Days prior to the 

date when the Company intends to file or otherwise disseminate such documents 

(or, where circumstances make it impracticable to allow for two (2) Business Days’ 

review, with as much opportunity for review and comment as is practically possible 

in the circumstances), and all such filings and other documents submitted to the 

Canadian Court and the US Court shall be consistent with the terms of this 

Agreement, the Term Sheet and, as applicable, the Transaction or otherwise 

acceptable to the Noteholders; 

(d) not to, directly or indirectly, without the prior written consent of the Noteholders 

and CNL, modify the Transaction, in whole or in part, in a manner that is 

inconsistent with the terms of this Agreement, or take any action that is inconsistent 

with Agreement; 

(e) to use reasonable commercial efforts to timely file, where applicable, a formal 

objection to any action by any Person seeking to object to, delay, impede or take 

any other action to interfere with this Agreement;  

(f) to use reasonable commercial efforts to (i) preserve intact in all material respects 

the current business operations of the Company, (ii) keep available the services of 

its current officers and key employees (in each case, other than voluntary 

resignations or terminations for cause); and (iii) preserve in all material respects its 
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relationships with customers, suppliers, service providers, and others, in each case, 

having material business dealings with the Company and its subsidiaries, in each 

case except with the consent of the Purchaser, acting reasonably;  

(g) to not (i) except in connection with the KERP, increase any salary, benefits or other 

compensation of any employee, (ii) enter into, modify, amend, extend, terminate, 

waive or fail to enforce any Contract (including any lease), other than entering into 

advertising Contracts for a term not exceeding 30 days, (iii) discount, settle, waive 

or forgive any accounts receivable, or collect any accounts receivable outside 

ordinary course of business, (iv) modify, terminate, amend or fail to maintain all 

insurance of the Company as in effect as of the date hereof, including but not limited 

to media perils coverage, in each case except with the consent of the Purchaser, 

acting reasonably;  

(h) to provide, upon reasonable request and with reasonable prior notice, the 

Noteholder Advisors and CNL with reasonable access to the books and records of 

the Company and its subsidiaries for review in connection with the Transaction; 

(i) to promptly notify the Noteholder Advisors and CNL in writing if, at any time 

before the Closing Date, it (i) becomes aware of the occurrence or likelihood of a 

termination event described in Section 8, (ii) becomes aware of any third party 

alleging that the consent of such third party is or may be required in connection 

with the Transaction, (iii) receives any material written notice from any 

Governmental Entity in connection with this Agreement or the Transaction, (iv) 

becomes aware of any material proceeding commenced, or, to the knowledge of the 

Company, threatened against the Company, (v) becomes aware of the occurrence, 

or failure to occur, of any event of which the Company has knowledge which 

occurrence or failure would be expected to cause any representation or warranty or 

any covenant of the Company or condition in this Agreement not to be satisfied or 

complied with in any material respect; (vi) becomes aware of or is involved in any 

material developments, negotiations, or proposals relating to any contracts material 

to the Company or any of its subsidiaries or any case or controversy that may be 

commenced against the Company that, in each case, would reasonably be expected 

to impede or prevent the consummation of the Transaction; or (vii) becomes aware 

that any material application for a regulatory approval or any other material order, 

registration, consent, filing, ruling, exemption or approval under applicable Law 

contains a statement which is materially inaccurate or incomplete or of information 

that otherwise requires an amendment or supplement by the Company to such 

application, and the Company shall prepare such amendment or supplement as 

required; 

(j) if the Transaction is selected as the Successful Bid under the SISP, to use reasonable 

commercial efforts to obtain any and all required regulatory and/or third party 

approvals necessary for the implementation and consummation of the Transaction;  

(k) except as specifically permitted by this Agreement (including the Term Sheet) and 

the Transaction, to not: (i) prepay, redeem prior to maturity, defease, repurchase or 
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make other prepayments in respect of any indebtedness for borrowed money; (ii) 

other than in the ordinary course of business consistent with past practice, directly 

or indirectly, create, incur, issue, assume, guarantee or otherwise become directly 

or indirectly liable with respect to any indebtedness for borrowed money; (iii) 

create, incur, assume or otherwise cause or suffer to exist or become effective any 

new lien, charge, mortgage, hypothec or security interest of any kind whatsoever 

on, over or against any of its assets or property (except for any lien, charge, 

mortgage, hypothec or security interest that is incurred in the ordinary course of 

business and that is not material); (iv) declare or pay any dividends or distributions 

on or in respect of any securities of the Company or any of its subsidiaries, or 

redeem, retract, purchase or acquire any of such securities, (v) issue any securities 

or rights to acquire any securities of the Company or any of its subsidiaries; (vi) 

reduce its capital or stated capital; (vii) amend its constating documents; or (viii) 

incur or commit to incur any capital expenditures; 

(l) to maintain good standing under the laws of the jurisdiction in which the Company 

is incorporated and the jurisdictions of the United States and Canada where the 

Company conducts business; 

(m) except in connection with the KERP, to not increase or improve compensation or 

severance entitlements or other benefits payable to any officers or employees of the 

Company, or take or omit to take any action that would entitle any Person to any 

bonus, lump sum, change of control, severance, retention or other payment any time 

prior to the last date that such Person would be entitled to receive such payment in 

accordance with a binding written agreement with the Company (entered into prior 

to the date hereof or otherwise as required in accordance with applicable Law); 

(n) to not make any cash payment under any equity or equity-linked incentive plans; 

(o) to operate its business in the ordinary course of business, having regard to its current 

financial condition and the Transaction; and 

(p) to pay the reasonable and documented outstanding fees and expenses of each of the 

Noteholder Advisors, the CNL Advisors, the Company Advisors, the Monitor and 

the Monitor Advisors no later than three (3) Business Days’ after such outstanding 

fees and expenses are presented to the Company for payment. 

6. Negotiation of Documents 

(a) Subject to the terms and conditions of this Agreement, if the Transaction is selected 

as the Successful Bid under the SISP, the Parties shall reasonably cooperate with 

each other and shall coordinate their activities (to the extent practicable) in respect 

of (i) the timely satisfaction of conditions with respect to the effectiveness of the 

Transaction as set forth herein, (ii) all matters concerning the pursuit, support and 

implementation of the Transaction as set forth herein, and (iii) the satisfaction of 

each Party’s own obligations hereunder. Furthermore, subject to the terms and 

conditions of this Agreement, each of the Parties shall take such commercially 
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reasonable actions as may be reasonably necessary to carry out the purposes and 

intent of this Agreement, including making and filing any required regulatory 

filings. 

(b) Subject to the terms and conditions of this Agreement, if the Transaction is selected 

as the Successful Bid under the SISP, each Party hereby covenants and agrees (i) to 

use its commercially reasonable efforts to negotiate, in good faith and consistent 

with this Agreement, the other Definitive Documents and all ancillary documents 

relating thereto, as applicable; and (ii) to the extent it is party thereto, to execute, 

deliver and otherwise perform its obligations under such documents. 

7. Conditions to the Transaction 

(a) The Transaction shall be subject to the satisfaction of the following conditions prior 

to or on the Closing Date, each of which is for the benefit of the Company, on the 

one hand, and the Noteholders and CNL, on the other hand, and may be waived in 

whole or in part by the Company, CNL and the Noteholders (provided that 

conditions shall not be enforceable by a Party if any failure to satisfy such condition 

results from an action, error or omission by or within the control of that Party or a 

breach by a Party of its own representation, warranty, agreement or covenant under 

this Agreement): 

(i) this Agreement shall not have been terminated;  

(ii) the Company shall have received all material required consents and approvals 

from third parties, unless otherwise addressed pursuant to the RVO;  

(iii) all Definitive Documents shall be on terms consistent with this Agreement (as 

such terms may be amended, modified, varied and/or supplemented pursuant to 

the terms hereof) and shall be in form and substance satisfactory to the Company, 

the Noteholders and CNL, each acting reasonably; 

(iv) the Initial Order, the Amended and Restated Initial Order and the SISP Order, 

each in form and substance satisfactory to the Parties acting reasonably, shall 

have been granted by the Canadian Court and recognized by the US Court and 

the implementation, operation or effect of thereof shall not have been stayed, 

varied in a manner not acceptable to the Company, the Noteholders and CNL, 

each acting reasonably, vacated or be subject to pending appeal or leave to 

appeal;  

(v) if the Transaction is selected as the Successful Bid under the SISP, the RVO, in 

form and substance satisfactory to the Parties in their sole discretion, shall have 

been granted by the Canadian Court and recognized by the US Court and the 

implementation, operation or effect of thereof shall not have been stayed, varied 

in a manner not acceptable to the Company, the Noteholders and CNL, each 

acting reasonably, vacated or be subject to pending appeal or leave to appeal;  
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(vi) all material filings that are required under applicable Laws in connection with 

the Transaction shall have been made and any material regulatory consents or 

approvals that are required in connection with the Transaction shall have been 

obtained on terms satisfactory to the Company, the Noteholders and CNL, each 

acting reasonably, and, in the case of waiting or suspensory periods, such waiting 

or suspensory periods shall have expired or been terminated;   

(vii) all orders made and judgments rendered by any competent court of law, and all 

rulings and decrees of any competent regulatory body, agent or official in 

relation to the Transaction shall be satisfactory to the Company, the Noteholders 

and CNL, each acting reasonably;  

(viii) there shall not be in effect any preliminary or final decision, order or decree by 

a Governmental Entity, no application shall have been made to any 

Governmental Entity, and no action shall have been commenced by any 

Governmental Entity, in consequence of or in connection with the Transaction 

that restrains, prohibits or materially impedes (or if granted would reasonably be 

expected to restrain, prohibit or materially impede), the Transaction, or requires 

or purports to require a variation of the Transaction Terms that is not acceptable 

to the Company, the Noteholders and CNL, each acting reasonably; 

(ix) there shall be no proceeding, claim or investigation pending or threatened before 

any Governmental Entity in connection with the Transaction that would 

reasonably be expected to restrain, prohibit or materially impede the Transaction;  

(x) the Monitor shall have issued the Monitor’s Certificate (as defined in the RVO) 

in accordance with the RVO; and  

(xi) the Closing Date shall occur by the Outside Date. 

(b) The obligations of the Company to complete the Transaction and the other 

transactions contemplated hereby are subject to the satisfaction of the following 

conditions prior to or on the Closing Date, each of which is for the exclusive benefit 

of the Company and may be waived, in whole or in part, solely by the Company 

(provided that such conditions shall not be enforceable by the Company if the 

failure to satisfy any such conditions results from an action, error or omission by or 

within the control of the Company or a breach by the Company of its own 

representation, warranty, agreement or covenant under this Agreement): 

(i) The Noteholders and CNL shall have complied in all material respects with their 

covenants and obligations in this Agreement that are to be performed on or 

before the Closing Date; 

(ii) the representations and warranties of the Noteholders and CNL set forth in this 

Agreement shall be true and correct in all material respects (except for those 

representations and warranties which expressly include a materiality standard, 

which shall be true and correct in all respects giving effect to such materiality 

standard), except where the failure for such representations and warranties to be 

618



- 13 - 

  

true and correct in all material respects (or in all respects, as applicable) does not 

effect the completion of the Transaction;  

(iii) those conditions for the benefit of the Company set forth in the Term Sheet and 

any of the Definition Documents; 

(iv) the reasonable and documented outstanding fees and expenses of the Company 

Advisors, the Monitor and the Monitor Advisors shall have been paid in full; 

(v) the Purchaser shall have paid to the Monitor the Wind-Up Reserve; 

(vi) the outstanding brokerage fees of Dirk, Van Essen and April shall have been paid 

in full;  

(vii) all amounts owing under the KERP shall have been paid in full; and  

(viii) each of the Noteholders and CNL, or the Noteholder Advisors on their behalf, 

shall have confirmed in writing to the Company Advisors that each of the 

Noteholders and CNL have complied with the terms of this Section 7 as such 

terms relate to each of them as of the Closing Date;  

(c) The obligations of the Noteholders to complete the Transaction and the other 

transactions contemplated hereby are subject to the satisfaction of the following 

conditions prior to or on the Closing Date, each of which is for the exclusive benefit 

of the Noteholders and may be waived, in whole or in part, solely by the 

Noteholders (provided that such conditions shall not be enforceable by the 

Noteholders if the failure to satisfy any such conditions results from an action, error 

or omission by or within the control of the Noteholder seeking enforcement or a 

breach by the Noteholder of its own representation, warranty, agreement or 

covenant under this Agreement): 

(i) (A) the Company shall have achieved the Milestones on or before the applicable 

dates set forth herein (as such dates may be extended pursuant to this Agreement) 

and (B) the Company and CNL shall have complied in all material respects with 

their covenants and obligations in this Agreement that are to be performed on or 

before the Closing Date;  

(ii) the representations and warranties of the Company and CNL set forth in this 

Agreement shall be true and correct in all material respects (except for those 

representations and warranties which expressly include a materiality standard, 

which shall be true and correct in all respects giving effect to such materiality 

standard) as of the Closing Date with the same force and effect as if made at and 

as of such date, except (A) that representations and warranties that are given as 

of a specified date shall be true and correct in all material respects (or all respects, 

as applicable) as of such date, and (B) as such representations and warranties 

may be affected by the occurrence of events or transactions contemplated and 

permitted by this Agreement;  
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(iii) all securities of the Company to be issued in connection with the Transaction, 

when issued and delivered, shall be duly created and authorized, validly issued 

and, with respect to any shares, fully paid and non-assessable; 

(iv) immediately following implementation of the Transaction, the aggregate 

principal amount of the Company’s remaining secured and unsecured debt 

obligations for borrowed money shall not exceed $72,200,000;  

(v) those conditions for the benefit of the Noteholders set forth in the Term Sheet 

and any other Definitive Document; 

(vi) the reasonable and documented outstanding fees and expenses of the Noteholder 

Advisors shall have been paid in full in cash; and  

(vii) the Company shall have provided the Noteholder Advisors with a certificate 

signed by an officer certifying compliance with the terms of this Section 7 as 

such terms relate to the Company as of the Closing Date.  

(d) The obligations of CNL to complete the Transaction and the other transactions 

contemplated hereby are subject to the satisfaction of the following conditions prior 

to or on the Closing Date, each of which is for the exclusive benefit of CNL and 

may be waived, in whole or in part, solely by CNL (provided that such conditions 

shall not be enforceable by CNL if the failure to satisfy any such conditions results 

from an action, error or omission by or within the control of CNL or a breach by 

CNL of its own representation, warranty, agreement or covenant under this 

Agreement): 

(i) (A) the Company shall have achieved the Milestones on or before the applicable 

dates set forth herein (as such dates may be extended pursuant to this Agreement) 

and (B) the Company and the Noteholders shall have complied in all material 

respects with their covenants and obligations in this Agreement that are to be 

performed on or before the Closing Date; 

(ii) the representations and warranties of the Company and the Noteholders set forth 

in this Agreement shall be true and correct in all material respects (except for 

those representations and warranties which expressly include a materiality 

standard, which shall be true and correct in all respects giving effect to such 

materiality standard) as of the Closing Date with the same force and effect as if 

made at and as of such date, except (A) that representations and warranties that 

are given as of a specified date shall be true and correct in all material respects 

(or all respects, as applicable) as of such date, and (B) as such representations 

and warranties may be affected by the occurrence of events or transactions 

contemplated and permitted by this Agreement;  

(iii) all securities of the Company to be issued in connection with the Transaction, 

when issued and delivered, shall be duly created and authorized, validly issued 

and, with respect to any shares, fully paid and non-assessable; 
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(iv) immediately following implementation of the Transaction, the aggregate 

principal amount of the Company’s remaining secured and unsecured debt 

obligations for borrowed money shall not exceed $72,200,000;  

(v) those conditions for the benefit of CNL set forth in the Term Sheet and any other 

Definitive Documents;  

(vi) the reasonable and documented outstanding fees and expenses of the CNL 

Advisors shall have been paid in full in cash; and 

(vii) the Company shall have provided CNL with a certificate signed by an officer 

certifying compliance with the terms of this Section 7 as such terms relate to the 

Company as of the Closing Date. 

8. Termination  

(a) This Agreement may be terminated by the Noteholders by providing written notice 

to the Company and CNL in accordance with Section 13(n) upon the occurrence of 

any of the following events:  

(i) a breach of any covenants, undertakings or agreements set forth in this 

Agreement by the Company or CNL in any material respect, that has not been 

cured (if capable of being cured) within five (5) Business Days after written 

notice by the Noteholders to the Company or CNL, as applicable, of such breach; 

(ii) any representation, warranty or acknowledgement of the Company or CNL made 

in this Agreement shall prove untrue in any material respect as of the date when 

made that has not been cured (if capable of being cured) within five (5) Business 

Days after written notice by the Noteholders to the Company or CNL, as 

applicable, of such breach; 

(iii) the Company fails to meet any of the Milestones on or before the applicable dates 

set forth therein (or such later dates as the Company, CNL and the Noteholders 

may agree pursuant to this Agreement); 

(iv) if the Transaction is selected as the Successful Bid under the SISP, (A) any 

Definitive Document is not consistent with this Agreement, the Term Sheet or 

the Transaction, or is otherwise not in form and substance acceptable to the 

Noteholders, acting reasonably, (B) any of the terms or conditions of any 

Definitive Document is waived, amended or modified, or the Company or CNL 

files a pleading (or similar document) seeking authority to waive, amend or 

modify, any of the terms or conditions of any Definitive Document, without the 

Noteholders’ prior written consent, acting reasonably, in each case which 

remains uncured for three (3) Business Days after the receipt by the Company or 

CNL, as applicable, of written notice from the Noteholders; 
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(v) if any final decision, order or decree is made by a Governmental Entity, in 

consequence of or in connection with the Transaction that restrains, prohibits or 

materially impedes the Transaction; 

(vi) if the CCAA Proceedings or Chapter 15 Proceedings are dismissed or a receiver, 

interim receiver, receiver and manager, trustee in bankruptcy, liquidator or 

administrator is appointed with respect to the Company, unless such appointment 

is made with the prior written consent of the Noteholders;  

(vii) if the Company files a motion or pleading seeking an order disallowing, 

subordinating, avoiding or recharacterizing claims or interests held by any 

Noteholder against the Company;  

(viii) any of the conditions set forth in Sections 7(a) and 7(c) are not satisfied or waived 

by the Outside Date;  

(ix) if the DIP Financing is terminated in accordance with its terms; or 

(x) if any court of competent jurisdiction has entered a final non-appealable 

judgment or order declaring this Agreement or any material portion thereof to be 

unenforceable (subject to Section 13(o)),  

in each case, unless the event giving rise to the termination rights is waived or cured 

in accordance with the terms hereof or is intentionally caused by the actions or 

omissions of any Noteholder. Any such termination of the Agreement shall be 

effective upon the giving of written notice by the Noteholders in accordance with 

Section 13(n). The termination rights in this Section 8(a) are for the exclusive 

benefit of the Noteholders and may be asserted by the Noteholders regardless of the 

circumstances or may be waived by the Noteholders in their sole discretion, in 

whole or in part, at any time and from time to time without prejudice to any other 

legal or equitable rights which the Noteholders may have. If the Noteholders 

terminate this Agreement in accordance with the terms and conditions herein, the 

Noteholders reserve the right to pursue any other remedies they may have at law or 

equity against the Company or CNL. 

(b) This Agreement may be terminated by CNL by providing written notice to the 

Company and the Noteholders in accordance with Section 13(n) upon the 

occurrence of any of the following events:  

(i) a breach of any covenants, undertakings or agreements set forth in this 

Agreement by the Company or Noteholders holding more than 66 2/3% of the 

outstanding principal amount of Notes in any material respect, that has not been 

cured (if capable of being cured) within five (5) Business Days after written 

notice by CNL to the Company or the Noteholders, as applicable, of such breach;  

(ii) any representation, warranty or acknowledgement of the Company or 

Noteholders holding more than 66 2/3% of the outstanding principal amount of 

Notes made in this Agreement shall prove untrue in any material respect as of 
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the date when made that has not been cured (if capable of being cured) within 

five (5) Business Days after written notice by CNL to the Company or the 

Noteholders, as applicable, of such breach; 

(iii) the Company fails to meet any of the Milestones on or before the applicable dates 

set forth therein (or such later dates as the Company, CNL and the Noteholders 

may agree pursuant to this Agreement); 

(iv) if the Transaction is selected as the Successful Bid under the SISP, (A) any 

Definitive Document is not consistent with this Agreement, the Term Sheet or 

the Transaction, or is otherwise not in form and substance acceptable to CNL, 

acting reasonably, (B) any of the terms or conditions of any Definitive Document 

is waived, amended or modified, or the Company or Noteholders holding more 

than 66 2/3% of the outstanding principal amount of Notes file a pleading (or 

similar document) seeking authority to waive, amend or modify, any of the terms 

or conditions of any Definitive Document, without CNL’s prior written consent, 

acting reasonably, in each case which remains uncured for three (3) Business 

Days after the receipt by the Company or the Noteholders, as applicable, of 

written notice from CNL; 

(v) if any final decision, order or decree is made by a Governmental Entity, in 

consequence of or in connection with the Transaction that restrains, prohibits or 

materially impedes the Transaction; 

(vi) if the CCAA Proceedings or Chapter 15 Proceedings are dismissed or a receiver, 

interim receiver, receiver and manager, trustee in bankruptcy, liquidator or 

administrator is appointed with respect to the Company, unless such appointment 

is made with the prior written consent of CNL;  

(vii) any of the conditions set forth in Sections 7(a) and 7(d) are not satisfied or 

waived by the Outside Date;  

(viii) if the DIP Financing is terminated in accordance with its terms; or 

(ix) if any court of competent jurisdiction has entered a final non-appealable 

judgment or order declaring this Agreement or any material portion thereof to be 

unenforceable (subject to Section 13(o)),  

in each case, unless the event giving rise to the termination rights is waived or cured 

in accordance with the terms hereof or is intentionally caused by the actions or 

omissions of CNL. Any such termination of the Agreement shall be effective upon 

the giving of written notice by CNL in accordance with Section 13(n). The 

termination rights in this Section 8(a) are for the exclusive benefit of CNL and may 

be asserted by CNL regardless of the circumstances or may be waived by CNL in 

its sole discretion, in whole or in part, at any time and from time to time without 

prejudice to any other legal or equitable rights which CNL may have. If CNL 

terminates this Agreement in accordance with the terms and conditions herein, CNL 
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reserves the right to pursue any other remedies it may have at law or equity against 

the Company or the Noteholders. 

(c) This Agreement may be terminated by the Company by providing written notice to 

the Noteholders and CNL in accordance with Section 13(n) upon the occurrence of 

any of the following events: 

(i) a breach of any covenants, undertakings or agreements set forth in this 

Agreement by the Noteholders or CNL in any material respect that would 

prevent or materially delay the Transaction, that has not been cured (if capable 

of being cured) within five (5) Business Days after written notice by the 

Company to the Noteholders or CNL, as applicable, of such breach; 

(ii) any representation, warranty or acknowledgement of the Noteholders or CNL 

made in this Agreement shall prove untrue in any material respect as of the date 

when made where the failure to be true would prevent or materially delay the 

Transaction and that has not been cured (if capable of being cured) within five 

(5) Business Days after written notice by the Company to the Noteholders or 

CNL, as applicable, of such breach;   

(iii) if the Transaction is selected as the Successful Bid under the SISP, (A) any 

Definitive Document is not consistent with this Agreement, the Term Sheet or 

the Transaction, or is otherwise not in form and substance acceptable to the 

Company, acting reasonably, (B) any of the terms or conditions of any Definitive 

Document is waived, amended or modified, or the Noteholders or CNL files a 

pleading (or similar document) seeking authority to waive, amend or modify, 

any of the terms or conditions of any Definitive Document, in either case in a 

manner that (x) is materially adverse to the Company or (y) materially modifies 

the terms of any Definitive Document without the Company’s prior written 

consent, acting reasonably, in each case which remains uncured for three (3) 

Business Days after the receipt by the Noteholders or CNL, as applicable, of 

written notice from the Company; 

(iv) if any final decision, order or decree is made by a Governmental Entity, in 

consequence of or in connection with the Transaction that restrains, prohibits or 

materially impedes the Transaction; 

(v) if the CCAA Proceedings or Chapter 15 Proceedings are dismissed or a receiver, 

interim receiver, receiver and manager, trustee in bankruptcy, liquidator or 

administrator is appointed with respect to the Company, unless such appointment 

is made with the prior written consent of the Company;  

(vi) any of the conditions set forth in Sections 7(a) and 7(b) are not satisfied or 

waived by the Outside Date;  

(vii) if the DIP Financing is terminated in accordance with its terms; 

624



- 19 - 

  

(viii) if any court of competent jurisdiction has entered a final non-appealable 

judgment or order declaring this Agreement or any material portion thereof to be 

unenforceable (subject to Section 13(o));  

(ix) if the Purchaser fails to fund the Wind-Up Reserve as required under the CCAA 

Term Sheet; or  

(x) if the Company enters into a definitive binding agreement with respect to a 

Superior Proposal, provided that (a) the Company pays the Purchaser a break fee 

of $1,500,000 (the “Break Fee”) on closing of the Superior Proposal, and (b) the 

Company reimburses the Purchaser for their fees and expenses in connection 

with the transactions contemplated by this Agreement up to a maximum of 

$250,000 (the “Expense Reimbursement”, and together with the Break Fee, the 

“Bid Protections”) to be paid on closing of the Superior Proposal. In this 

Agreement, “Superior Proposal” means binding offer for a sale or restructuring 

of the Company made in writing on or after the date of this Agreement that: (x) 

will result in aggregate consideration, payable in full on or prior to the Outside 

Date, in an amount equal to or greater than (A) all outstanding obligations under 

the Notes, (B) all outstanding obligations under the DIP Financing, (C) any 

obligations in priority to amounts owing under the DIP Financing, including any 

applicable charges granted in the CCAA Proceeding, (D) the amount of $500,000 

in cash to fund any professional fees incurred in connection with post-closing 

Transaction matters and/or to wind-up and terminate the CCAA Proceedings, the 

Chapter 15 Proceedings, and any further proceedings involving the Debtors or 

any of their affiliates, including any residual entities established in connection 

with the RVO; and (E) the amount of $1,750,000 in cash to satisfy the Bid 

Protections; (y) is necessary for the board of directors of the Company to support 

to comply with their fiduciary duties as directors of a corporation, as determined 

by the board of directors of the Company, in good faith, following consultation 

with its legal and financial advisors; and (z) is not subject to any financing 

condition and in respect of which adequate arrangements have been made to 

ensure that the required funds to complete such transaction will be available, and 

is not subject to any due diligence condition, 

in each case, unless the event giving rise to the termination rights is waived or cured 

in accordance with the terms hereof or is intentionally caused by the actions or 

omissions of the Company. Any such termination of the Agreement shall be 

effective upon the giving of written notice by the Company in accordance with 

Section 13(n). The termination rights in this Section 8(c) are for the exclusive 

benefit of the Company and may be asserted by the Company regardless of the 

circumstances or may be waived by the Company in its sole discretion, in whole or 

in part, at any time and from time to time without prejudice to any other legal or 

equitable rights which the Company may have. If the Company terminates this 

Agreement in accordance with the terms and conditions herein, the Company 

reserves the right to pursue any other remedies it may have at law or equity against 

the Noteholders or CNL.  

625



- 20 - 

  

(d) This Agreement may be terminated at any time by mutual written consent of the 

Company, CNL and the Noteholders. 

(e) This Agreement shall terminate automatically on the Closing Date upon the 

implementation of the Transaction.  

9. Effect of Termination  

Upon termination of this Agreement as to any Party pursuant to the terms hereof, this Agreement 

shall be of no further force and effect as to such Party, and each such Party hereto shall be 

automatically and simultaneously released from its commitments, undertakings and agreements 

under this Agreement, except for the rights, agreements, commitments and obligations under 

Section 5(p) (solely with respect to any fees and expenses incurred up to the date of termination 

of this Agreement or as otherwise agreed to), and Sections 9, 10 and 13, which shall survive the 

termination of this Agreement, and each Party shall have the rights and remedies that it would have 

had if it had not entered into this Agreement and shall be entitled to take all actions, whether with 

respect to the Transaction or otherwise, that it would have been entitled to take had it not entered 

into this Agreement. For greater certainty, the representations, warranties and covenants herein 

shall not survive and shall be of no further force or effect from and after the Closing Date, provided 

that the rights, agreements, commitments and obligations under Section 5(p) and Sections 9, 10 

and 13 shall survive the Closing Date. Each Party shall be responsible and shall remain liable for 

any breach of this Agreement by such Party occurring prior to the termination of this Agreement. 

10. Confidentiality 

The Company and CNL each agree, on their own behalf and on behalf of their Representatives, 

not to disclose the identity of, or the principal amount of Notes held by, any individual Noteholder; 

provided, however, that such information may be disclosed: (i) to the Monitor and the Monitor 

Advisors; (ii) to the Representatives of the Company or CNL, provided that each such 

Representative (a) needs to know such information for purposes of the Transaction, and (b) is 

informed of the confidentiality of such information; and (iii) in response to, and to the extent 

required (as determined by the Company following advice of the applicable Company Advisors) 

by applicable Law, court process, by any Governmental Entity or by any subpoena or other legal 

process, including, without limitation, by any court of competent jurisdiction or applicable rules, 

regulations or procedures of a court of competent jurisdiction; provided that, if the Company or 

CNL or any of their Representatives is required to disclose the identity or specific holdings of a 

Noteholder in the manner set out in the preceding sentence, the Company or CNL, as applicable, 

shall provide the Noteholder with prompt written notice of any such requirement, to the extent 

permissible and practicable under the circumstances, so that the Noteholder may (at the 

Noteholder’s sole expense) seek a protective order or other appropriate remedy or waiver of 

compliance with such requirement. The Company and CNL further agree that any public filings 

of this Agreement that includes executed signature pages to this Agreement shall include such 

signature pages only in redacted form with respect to the identity and holdings of each Noteholder.  
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11. Further Assurances 

Subject to the terms and conditions of this Agreement, each Party shall use commercially 

reasonable efforts to perform all obligations required to be performed by it under this Agreement 

and take all such actions as are commercially reasonable, deliver to the other Parties such further 

information and documents, and execute and deliver to the other Parties such further instruments 

and agreements as another Party shall reasonably request to consummate or confirm the 

transactions provided for in this Agreement, to accomplish the purpose of this Agreement or to 

assure to the other Party the benefits of this Agreement, including the consummation of the 

Transaction; provided that, if a Party is required to use a “higher” standard of efforts pursuant to 

any provision of this Agreement this provision shall be read so as to require such Party to use such 

“higher” standard of efforts to the applicable act or matter. 

12. Public Announcements 

All public announcements in respect of the Transaction shall be made solely by the Company, and 

shall be in form and substance acceptable to the Company, CNL and the Noteholders, each acting 

reasonably, following review by the Noteholders and CNL of the applicable public announcement. 

Notwithstanding the foregoing, nothing herein shall prevent a Party from making public disclosure 

in respect of the Transaction to the extent required by applicable Law and if any public 

announcement in respect of the Transaction specifically names a Noteholder, in addition to the 

approvals above, the written consent of such Noteholder shall be required. 

13. Miscellaneous 

(a) The headings in this Agreement are for convenience of reference and are not part 

of and are not intended to govern, limit, modify, restrict or aid in the construction 

or interpretation of any term or provision hereof. 

(b) Unless the context otherwise requires, words importing the singular shall include 

the plural and vice versa and words importing any gender shall include all genders. 

(c) Unless otherwise specifically indicated, all sums of money referred to in this 

Agreement are expressed in lawful money of Canada. 

(d) This Agreement (including the Term Sheet) constitutes the entire agreement among 

the Parties and supersedes all prior agreements and understandings, both oral and 

written, among the Parties with respect to the subject matter hereof; provided, 

however, that this Agreement does not alter or supersede any confidentiality or non-

disclosure agreement in effect between the Company and any of the Noteholders. 

No prior history, pattern or practice of sharing confidences among or between the 

Parties shall in any way affect or negate this understanding and agreement. For 

certainty, nothing in this Agreement shall prevent, limit or otherwise hinder the 

exercise by the DIP Lender of its rights under the DIP Financing. 

(e) Any Person signing this Agreement in a representative capacity: (i) represents and 

warrants that he/she is authorized to sign this Agreement on behalf of the Party 

he/she represents and that his/her signature upon this Agreement will bind the 
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represented Party to the terms hereof; and (ii) acknowledges that the other Party 

hereto has relied upon such representation and warranty. 

(f) None of the Parties shall have any fiduciary duty, any duty of trust or confidence 

in any form, or other duties or responsibilities to each other, or the Company’s or 

its affiliates’ creditors or other stakeholders and, other than as expressly set forth in 

this Agreement, there are no commitments among or between the Noteholders with 

respect to the subject matter hereof.  

(g) Except as otherwise expressly provided herein, this Agreement may be modified, 

amended or supplemented as to any matter by an instrument in writing by the 

Company, CNL and the Noteholders holding more than 66 2/3% of the outstanding 

principal amount of Notes and any matter requiring the agreement, waiver, consent, 

acceptance or approval under this Agreement of the Company, CNL or the 

Noteholders, as applicable, shall require the agreement, waiver, consent, 

acceptance or approval in writing of the Company, CNL or the Noteholders holding 

more than 66 2/3% of the outstanding principal amount of Notes, as applicable. 

Each of CNL and the Company shall be entitled to rely on written confirmation 

(which may include email) from the Noteholder Advisors that the Noteholders 

holding more than 66 2/3% of the outstanding principal amount of Notes have 

agreed, waived, consented to, accepted or approved a particular matter pursuant to 

this Agreement without any obligation to inquire into the Noteholder Advisors’ 

authority to do so on behalf of the Noteholders. Each of CNL and the Noteholders 

shall be entitled to rely on written confirmation from Cassels Brock & Blackwell 

LLP (which may include email) that the Company has agreed, waived, consented 

to, accepted or approved a particular matter pursuant to this Agreement. Each of 

the Company and the Noteholders shall be entitled to rely on written confirmation 

from Hayes Ingram LLC (which may include email) that CNL has agreed, waived, 

consented to, accepted or approved a particular matter pursuant to this Agreement.  

(h) If the transactions contemplated herein are not consummated, or if this Agreement 

is terminated for any reason, the Parties fully reserve any and all rights. Pursuant to 

applicable rules of evidence, including Federal Rule of Evidence 408 and rules of 

similar import, this Agreement and all negotiations relating to this Agreement shall 

not be admissible into evidence in any proceeding other than to prove the existence 

of this Agreement or in a proceeding to enforce the terms of this Agreement or the 

payment of damages to which a Party may be entitled under this Agreement.  

(i) It is understood and agreed that none of the Noteholders have any agreements, 

commitments or undertakings by, among or between any of them with respect to 

any voting arrangements or otherwise in connection with the Transaction or 

otherwise with respect to the matters that are the subject of this Agreement. 

(j) Time is of the essence in the performance of the Parties’ respective obligations. 

Any date, time or period referred to in this Agreement shall be of the essence, 

except to the extent to which the Parties agree in writing (which may include email) 
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to vary any date, time or period, in which event the varied date, time or period shall 

be of the essence. 

(k) No condition in this Agreement shall be enforceable by a Party if any failure to 

satisfy such condition results from an action, error or omission by or within the 

control of such Party. 

(l) The agreements, representations and obligations of the Noteholders under this 

Agreement are, in all respects, several and not joint and several.  

(m) No failure or delay by any Party in exercising any right, power or privilege 

hereunder shall operate as a waiver thereof nor shall any single or partial exercise 

thereof preclude any other or further exercise. 

(n) All notices and other communications which may be or are required to be given 

pursuant to any provision of this Agreement shall be given or made in writing and 

shall be deemed to be validly given if delivered in person, or by internationally 

recognized overnight courier or email. All notices required or permitted hereunder 

shall be deemed effectively given: (i) upon personal delivery to the Party to be 

notified; (ii) when sent by email if sent during normal business hours of the 

recipient, and if not, then on the next Business Day of the recipient; or (iii) one (1) 

Business Day after deposit with an internationally recognized overnight courier, 

specifying next day delivery, with written verification of receipt. Any Party may 

change the address to which notice should be given to such Party by providing 

written notice to the other Parties hereto of such change. The address and email for 

each of the Parties shall be as follows: 

(i) If to the Company, at: 

Black Press Ltd 

15288 54A Avenue, Surrey, BC  V3S 6T4, Canada 

Attention: Glenn Rogers, CEO 

Email:  glenn.rogers@blackpress.ca 

with a required copy (which shall not be deemed notice) to: 

Cassels Brock & Blackwell LLP 

Suite 3200, Bay Adelaide Centre – North Tower 

40 Temperance Street, Toronto, ON M5H 0B4, Canada  

Attention:  Ryan Jacobs/Joseph Bellissimo/Vicki Tickle 

Email:    rjacobs@cassels.com / jbellissimo@cassels.com /  

vtickle@cassels.com  

And with a required copy (which shall not be deemed notice) to: 

KSV Restructuring Inc. 
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150 King Street West, Suite 2308, Toronto, ON  M5H 1J9, Canada 

Attention:  Noah Goldstein 

Email:     ngoldstein@ksvadvisory.com  

(ii) If to CNL, at the address set forth on its signature page to this Agreement. 

with a required copy (which shall not be deemed notice) to: 

Hayes Ingram LLC 

600 Lurleen B Wallace Blvd S Suite 160, Tuscaloosa, AL 35401, United 

States 

 

Attention:  Kim Ingram 

Email:  kingram@hayesingram.com  

(iii) If to one or more of the Noteholders, at the address set forth for each applicable 

Noteholder on its signature page to this Agreement. 

with a required copy (which shall not be deemed notice) to: 

Bennett Jones LLP 

3400 One First Canadian Place, P.O. Box 130 

Toronto, ON M5X 1A4 

Attention:  Mark Rasile   

Email:  rasilem@bennettjones.com  

(o) If any term or other provision of this Agreement is held by a court of competent 

jurisdiction to be invalid, illegal, void or unenforceable, all other terms and 

provisions of this Agreement shall nevertheless remain in full force and effect. 

Upon such determination that any term or other provision is invalid, void or 

unenforceable, the Parties shall negotiate in good faith to modify this Agreement 

so as to effect the original intent of the Parties as closely as possible in a mutually 

acceptable manner in order that the terms of this Agreement remain as originally 

contemplated to the greatest extent possible. 

(p) Unless expressly stated herein, this Agreement shall be solely for the benefit of the 

Parties and no other Person shall be a third party beneficiary hereof.  

(q) No Party may assign, delegate or otherwise transfer any of its rights, interests or 

obligations under this Agreement without the prior written consent of the other 

Parties hereto. 

(r) It is understood and agreed by the Parties that money damages would not be a 

sufficient remedy for any breach of this Agreement and each non-breaching Party 

shall be entitled, in addition to any other remedy that may be available under 

applicable law, to specific performance and injunctive or other equitable relief as a 
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remedy of any such breach, including an order by a court of competent jurisdiction 

requiring any Party to comply promptly with any of such obligations, without the 

necessity of proving the inadequacy of money damages as a remedy. Each Party 

hereby waives any requirement for the security or posting of any bond in connection 

with such remedies.  

(s) All rights, powers, and remedies provided under this Agreement or otherwise in 

respect hereof at Law or in equity shall be cumulative and not alternative, and the 

exercise of any right, power, or remedy thereof by any Party shall not preclude the 

simultaneous or later exercise of any other such right, power, or remedy by such 

Party. 

(t) This Agreement shall be governed by, construed and interpreted in accordance with 

the laws of the Province of British Columbia and the federal laws of Canada 

applicable therein, without regard to principles of conflicts of law. Each Party 

submits to the jurisdiction of the courts of the Province of British Columbia in any 

action or proceeding arising out of or relating to this Agreement. The Parties shall 

not raise any objection to the venue of any proceedings in any such court, including 

the objection that the proceedings have been brought in an inconvenient forum. 

(u) The Parties waive any right to trial by jury in any proceeding arising out of or 

relating to this Agreement or any of the transactions contemplated by this 

Agreement, present or future, and whether sounding in contract, tort or otherwise. 

Any Party may file a copy of this provision with any court as written evidence of 

the knowing, voluntary and bargained for agreement between the Parties 

irrevocably to waive trial by jury, and that any proceeding whatsoever between 

them relating to this Agreement or any of the transactions contemplated by this 

Agreement shall instead be tried by a judge or judges of the court sitting without a 

jury. 

(v) This Agreement may be executed in any number of counterparts, of which together 

shall constitute one instrument. The Parties agree to electronic contracting and 

signatures with respect to this Agreement. Delivery of an electronic signature to, or 

a signed copy of, this Agreement by facsimile, PDF, email, photographic or other 

electronic transmission that reproduces an image of the actual executed signature 

page shall be fully binding on the parties to the same extent as the delivery of the 

manually signed originals and shall be admissible into evidence for all purposes.  

[Remainder of Page Intentionally Left Blank] 
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IN WITNESS WHEREOF, this Agreement has been agreed and accepted as of the date first 

written above. 

 

 

  BLACK PRESS LTD. 

Per:  

 Name: 

 Title:  

  

      

  311773 B.C. LTD. 

Per:  

 Name: 

 Title:  

  

      

 

 

 

 

 

 

 

 

 

 

[Signature Page - Transaction Support Agreement]

CEO

Glenn Rogers

Glenn Rogers

CEO
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  CARPENTER NEWSMEDIA, LLC 

Per:  

 Name: Todd H. Carpenter 

 Title: President 

  

    

  CANSO INVESTMENT COUNSEL LTD., in its 

capacity as portfolio manager for and on behalf of 

certain accounts that it manages 

 

Per: 

 

 Name:  Joe Morin 

 Title:  Portfolio Manager 

  

 

  DEANS KNIGHT CAPITAL MANAGEMENT 

LTD., in its capacity as portfolio manager for and on 

behalf of certain accounts that it manages 

 

Per:  

 Name: Dillon Cameron 

 Title:  Partner 

  

 

  

[Signature Page - Transaction Support Agreement]
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CARPENTER NEWSMEDIA, LLC 

Per:  

Name: Todd H. Carpenter 

 Title: President 

CANSO INVESTMENT COUNSEL LTD., in its 

capacity as portfolio manager for and on behalf of 

certain accounts that it manages 

Per: 

Name:  Joe Morin 

 Title:  Portfolio Manager 

DEANS KNIGHT CAPITAL MANAGEMENT 

LTD., in its capacity as portfolio manager for and on 

behalf of certain accounts that it manages 

Per:  

Name: Dillon Cameron 

 Title:  Partner 

[Signature Page - Transaction Support Agreement]
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CARPENTER NEWSMEDIA, LLC 

Per: 

Name: Todd H. Carpenter 

Title: President 

CANSO INVESTMENT COUNSEL LTD., in its 
capacity as portfolio manager for and on behalf of 
certain accounts that it manages 

Per: 

Name: Joe Morin 

Title: Portfolio Manager 

DEANS KNIGHT CAPITAL MANAGEMENT 
LTD., in its capacity as po1tfolio manager for and on 
behalf of certain accounts that it manages 

Per: 

Name: Dillon Cameron 

Title: Partner 

[Signature Page - Transaction Support Agreement} 
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SCHEDULE A 

DEFINITIONS 

“3117” has the meaning set forth in the preamble to this Agreement. 

“affiliate” of any Person shall mean any Person directly or indirectly controlling, controlled by, or 

under common control with, such Person; provided, that, for the purposes of this definition, 

“control” (including, with correlative meanings, the terms “controlled by” and “under common 

control with”), as used with respect to any Person, shall mean the possession, directly or indirectly, 

of the power to direct or cause the direction of the management and policies of such Person, 

whether through the ownership of voting securities, by contract or otherwise. For greater certainty, 

an affiliate of a Person shall include such Person’s investment funds and managed accounts and 

any funds managed or directed by the same investment adviser. 

“Agreement” has the meaning set forth in the preamble to this Agreement. 

“Amended and Restated Initial Order” has the meaning set forth in Section 5(b)(iii). 

“Black Press” has the meaning set forth in the preamble to this Agreement. 

“Board” means, as applicable, the boards of directors of the Company. 

“Business Day” means each day, other than a Saturday or Sunday or a statutory or civic holiday, 

on which banks are open for business in Toronto, Ontario and Vancouver, British Columbia. 

“Canadian Court” has the meaning set forth in the preamble to this Agreement. 

“CCAA” has the meaning set forth in the preamble to this Agreement. 

“CCAA Proceedings” has the meaning set forth in the preamble to this Agreement. 

“Chapter 15 Proceedings” has the meaning set forth in the preamble to this Agreement. 

“Closing Date” means the date on which the Transaction is completed. 

“CNL” has the meaning set forth in the preamble to this Agreement. 

“CNL Advisors” means Hayes Ingram LLC. 

“Company” has the meaning set forth in the preamble to this Agreement.  

“Company Advisors” means Cassels Brock & Blackwell LLP, Thompson Hines LLP and Blank 

Rome LLP. 

“Debtors” means Black Press and 3117 and their respective direct and indirect subsidiaries, other 

than Black Press (Barbados) Ltd., Whidbey Press (Barbados) Inc., Driftwood Publishing Limited, 

Black Press Group Oregon LLC and Black Press Delaware LLC. 
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“Definitive Documents” has the meaning set forth in the Term Sheet.  

“DIP Charge” has the meaning set forth in Section 5(b)(i). 

“DIP Financing” has the meaning set forth in Section 5(b)(i). 

“DIP Lender” has the meaning set forth in Section 5(b)(i). 

“Governmental Entity” means any government, regulatory authority, governmental department, 

agency, commission, bureau, official, minister, Crown corporation, court, board, tribunal or 

dispute settlement panel or other law, rule or regulation-making organization or entity: (a) having 

or purporting to have jurisdiction on behalf of any nation, province, territory or state or any other 

geographic or political subdivision of any of them; or (b) exercising, or entitled or purporting to 

exercise, any administrative, executive, judicial, legislative, policy, regulatory or taxing authority 

or power. 

“Initial Order” has the meaning set forth in Section 5(b)(i). 

“KERP” has the meaning set forth in Section 4(f). 

“Law” or “Laws” means any law, statute, order, decree, consent decree, judgment, rule regulation, 

ordinance or other pronouncement having the effect of law, whether in Canada, the United States 

or any other country, or any domestic or foreign state, county, province, city or other political 

subdivision or of any Governmental Entity. 

“Milestones” means those milestones set forth in Section 5(b). 

“Monitor” means KSV Restructuring Inc. 

“Monitor Advisors” means Osler Hoskin & Harcourt LLP. 

“Note Indenture” means the trust indenture between, inter alios, Black Press Group Ltd., as issuer, 

and Computershare Trust Company of Canada, as trustee, dated as of March 29, 2019 (as amended, 

modified, supplemented, extended, renewed, restated or replaced from time to time prior to the 

date hereof). 

“Noteholder Advisors” means Bennett Jones LLP, Morrison & Foerster LLP and Longview 

Communications Inc. 

“Noteholders” has the meaning set forth in the preamble to this Agreement. 

“Notes” means the 12.0% First Lien Notes issued pursuant to the Note Indenture. 

“Outside Date” means March 15, 2024 or such later date as the Parties may agree, each in their 

sole discretion. 

“Parties” and “Party” each have the meaning set forth in the preamble to this Agreement.  
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“Person” means any individual, sole proprietorship, limited or unlimited liability corporation, 

partnership, unincorporated association, unincorporated syndicate, unincorporated organization, 

body corporate, joint venture, trust, pension fund, union, Governmental Entity, and a natural 

person including in such person’s capacity as trustee, heir, beneficiary, executor, administrator or 

other legal representative. 

“Purchaser” has the meaning set forth in the preamble to this Agreement. 

“Representative” means in respect of a particular Party, that Party’s directors, officers, managers, 

employees, auditors, financial advisors, legal advisors and other agents. 

“RVO” means the approval and vesting order approving the Transaction and granting related 

relief, which shall be in form and substance acceptable to the Noteholders, CNL and the Company, 

in their discretion. 

“SISP” means the sale and investment solicitation process to be conducted by the Company, under 

the supervision of the Monitor, substantially in the form attached hereto as Appendix “B” or may 

be amended satisfactory to the Parties.  

“SISP Order” means the order approving the SISP, substantially in the form attached hereto as 

Appendix “B” or may be amended satisfactory to the Parties.  

“Term Sheet” has the meaning set forth in the preamble to this Agreement. 

“Transaction” has the meaning set forth in preamble to this Agreement.  

“Transaction Terms” has the meaning set forth in Section 1. 

“US Court” has the meaning set forth in the preamble to this Agreement. 
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APPENDIX A 

TERM SHEET 

[See attached] 
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TERM SHEET 

 

This term sheet (the “Term Sheet”) describes the principal terms and conditions of a proposed 

stalking horse transaction involving Black Press Ltd. (“Black Press”) and 311773 B.C. Ltd. 

(“3117”, and together with Black Press, the “Company”) pursuant to which, if selected as the 

“Successful Bid” in the SISP (as defined below), the holders of notes under the Note Indenture (as 

defined below) (the “Noteholders”) and Carpenter Newsmedia, LLC (“CNL”), or one or more 

entities to be formed by the Noteholders and CNL (such entity or entities, the “Purchaser”), will 

restructure the Company through, among other things, an order (such order referred to herein as 

the “RVO”) approving the purchase of the Company by the Purchaser and the vesting out of all 

liabilities of the Debtors (save and except for the remaining secured obligations to the Noteholders 

(as amended herein), any obligations that are not capable of being vested out by the RVO, and 

such other obligations that are acceptable to the Noteholders and CNL) granted by the Supreme 

Court of British Columbia, Vancouver Registry (the “Canadian Court”) under the Companies’ 

Creditors Arrangement Act (the “CCAA” and the Company’s proceedings thereunder, the 

“CCAA Proceedings”) and recognized by United States Bankruptcy Court for the District of 

Delaware (the “US Court”) under Chapter 15 of the United States Bankruptcy Code (the 

“Chapter 15 Proceedings”), or such other structure as may be acceptable to the Company, the 

Noteholders and CNL, and approved by courts of competent jurisdiction. 

  

Capitalized terms used and not otherwise defined in this Term Sheet shall be as defined in Section 

3 of this Term Sheet or the Transaction Support Agreement dated January 12, 2024, among the 

Company, the Noteholders and CNL, to which this Term Sheet is attached. 
 

1. TRANSACTION  

 

Debtors:  Black Press and 3117 and their respective direct and indirect subsidiaries, 

other than Black Press (Barbados) Ltd., Whidbey Press (Barbados) Inc., 

Driftwood Publishing Limited, Black Press Group Oregon LLC, and Black 

Press Delaware LLC (collectively, the “Debtors”) 

 

SISP and 

Stalking Horse 

Bid: 

The Debtors shall conduct a sale and investment solicitation process (the 

“SISP”, and the order approving the SISP in the CCAA Proceedings, the 

“SISP Order”), in form and substance acceptable to the Company, the 

Noteholders and CNL, each acting reasonably. The Transaction (defined 

below) shall serve as a stalking horse bid in the SISP (with the “Bid 

Protections” as set out in the Transaction Support Agreement) and, pursuant 

to the SISP, the Company shall solicit binding transaction bids superior to 

the Transaction for a period of three-weeks following the granting of the 

SISP Order. In order to constitute a superior transaction, an alternate bid 

must provide will result in aggregate consideration in an amount equal to 

or greater than (a) all outstanding obligations under the Note Indenture, (b) 

all outstanding obligations under the DIP Financing (as defined below), (c) 

any obligations in priority to amounts owing under the DIP Financing, 

including any applicable charges granted in the CCAA Proceedings, (d) the 

amount of $500,000 in cash to fund any professional fees incurred in 

connection with post-closing matters and/or to wind-up and terminate the 
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CCAA Proceedings, the Chapter 15 Proceedings, and any further 

proceedings; and (e) the amount of $1,750,000 in cash to satisfy the Bid 

Protections (as defined in the Transaction Support Agreement).  

 

Transaction: The transaction will be structured as a share purchase and subscription 

agreement, in form and substance acceptable to the Company, the 

Noteholders and CNL, to be approved by way of an RVO granted in the 

CCAA Proceedings and recognition of such RVO in the Chapter 15 

Proceedings or some other form of transaction structure reasonably 

acceptable to the Company, the Noteholders and CNL (the “Transaction”) 

pursuant to which the Purchaser will acquire all of the equity securities of 

Black Press and 3117. The final structure of the Transaction, including 

implementation steps, will be determined upon completion of the 

Purchaser’s tax analysis by no later than the Purchase Agreement Date (as 

defined below). 

 

Consideration:  At the Closing Time: 

 

1. CNL will contribute $7 million in cash to the Purchaser in exchange 

for 50% of the equity ownership interests of the Purchaser, to be 

used to capitalize the Company post-CCAA emergence;  

2. The Noteholders will contribute $7 million in aggregate to the 

Purchaser, by way of (i) assignment of $6 million of the outstanding 

principal amount owing under the Notes in exchange for 50% of the 

equity ownership interests of the Purchaser, in order for the 

Purchaser to credit bid such debt as provided below and (ii) $1 

million in cash from the Noteholders or certain affiliates thereof; 

and  

3. The Purchaser shall acquire 100% of the equity of each Company 

by way of (i) a credit bid of $6 million of the outstanding principal 

amount owing under the Notes, (ii) assumption of all amounts 

owing under the DIP Financing (as defined below), and (iii) 

payment in full in cash of any claims or charges then outstanding 

ranking in priority to the Notes. 

Voting Control: The Noteholders and CNL acknowledge that (a) the Company must be 

controlled in fact by a Canadian person or entity in order to meet certain 

requirements of Canadian law, which the Noteholders and CNL will work 

to facilitate prior to the Closing Time; and (b) that there are certain tax 

deductions available to advertisers in publications of the Company that 

require a certain percentage of the voting shares of the Company be 

beneficially owned by Canadians, and the Noteholders and CNL will work 

to ensure those tax deductions remain available to such advertisers from and 

after the Closing Time.   
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Note Indenture: At the Closing Time, the Note Indenture and the Notes will be amended as 

follows:  

 

(a) The maturity date will be extended to five years from 

Closing Date at an interest rate of 10% per annum payable 

semi-annually in arrears. The Noteholders and CNL to agree 

on other payment terms which will include, without 

limitation, the following: 

(i) 100% of net proceeds from all asset dispositions to 

be used to repay the outstanding Debt, in accordance 

with the applicable existing Note Indenture terms, 

after any required payments to mortgage lenders; and 

(ii) until the Excess Cashflow Threshold Date (as 

defined below), 75% of excess cashflow (to be 

defined in a manner reasonably acceptable to the 

Noteholders and CNL, with related mechanics to 

also be reasonably acceptable to the Noteholders and 

CNL, and which for greater certainty will be net of 

scheduled Note Indenture payments and 

Management Fees) to be used to repay the 

outstanding Debt until such time as the aggregate 

outstanding principal amount of the Debt is not 

greater than $20 million (the “Excess Cashflow 

Threshold Date”), with the remaining 25% of 

excess cashflow to be retained by the Company for 

working capital purposes. From and after the Excess 

Cashflow Threshold Date, excess cashflow to be 

applied in the following manner: (x) 50% to repay 

outstanding Debt; (y) subject to board approval up to 

25% to each of the Noteholders and CNL as a 

distribution; and (z) the balance, if any, to be retained 

by the Company as for working capital purposes. 

(b) The Company will have the option to PIK interest for first 

12 months. 

(c) Existing financial covenants in the Note Indenture will be 

deleted.   

(d) The Company may not (i) incur additional debt other than 

normal trade payables, purchase money or other debt for 

capital expenditures in an annual amount to be agreed upon 

by the Noteholders and CNL, existing mortgage debt and 

any refinancing thereof on terms acceptable to the 

Noteholders and (ii) grant any other liens except for 
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purchase money liens related to permitted capital 

expenditures, liens relating to permitted mortgage debt and 

liens in respect of the CIBC Credit Facility. 

(e) Existing terms of the Note Indenture to otherwise remain 

substantially unchanged. 

DIP:  Canso Investment Counsel Ltd. as portfolio manager for and on behalf of 

Canso Strategic Credit Fund (the “DIP Lender”) will provide debtor-in-

possession financing in an amount not to exceed $5,500,000 from the 

Noteholders, which shall be on the term set forth in Schedule “A” (the “DIP 

Financing”).  

 

Conditions:  The implementation of the Transaction will be subject to, among other 

things, the following key conditions: 

 

(a) the Debtors obtaining an Initial Order from the Canadian 

Court under the CCAA (the “Initial Order”), and 

recognition of the Initial Order in the Chapter 15 

Proceedings, all in form and substance satisfactory to the 

Company, the Noteholders and CNL, each acting 

reasonably; 

(b) approval by the Canadian Court of the DIP Financing to fund 

the CCAA Proceedings and the Chapter 15 Proceedings, in 

form and substance satisfactory to the Company, the 

Noteholders and CNL, each acting reasonably; 

(c) the Debtors obtaining from the Canadian Court an amended 

and restated Initial Order under the CCAA (the “ARIO”), 

and recognition of the ARIO in the Chapter 15 Proceedings, 

in form and substance satisfactory to the Noteholders and 

CNL, each acting reasonably; 

(d) the Debtors obtaining from the Canadian Court the SISP 

Order, and recognition of the SISP Order in the Chapter 15 

Proceedings, in form and substance satisfactory to the 

Noteholders and CNL, each acting reasonably;   

(e) approval of the RVO under the CCAA Proceedings, and 

recognition of the RVO in the Chapter 15 Proceedings, in 

form and substance satisfactory to the Company, the 

Noteholders and CNL, each in their sole discretion; 
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(f) the Transaction being structured, including as to tax matters, 

in a manner satisfactory to the Company, the Noteholders 

and CNL, each acting reasonably;  

(g) the negotiation and execution of definitive legal 

documentation (the “Definitive Documents”) 

implementing the Transaction (including, without 

limitation, the RVO, the definitive share purchase and 

subscription or other transaction agreement (the “Purchase 

Agreement”) and the amendment to the Note Indenture), 

which Definitive Documents shall be in form and substance 

acceptable to the Company, the Noteholders and CNL, each 

acting reasonably and shall be binding as of the Closing 

Time;  

(h) the Company and its applicable subsidiaries having on hand 

at the Closing Date a one-month supply of customary 

inventory of newsprint, ink and printing plates in good 

condition, subject to the Company having sufficient 

availability under the DIP Financing prior to the Closing 

Date to acquire and maintain such inventory levels;  

(i) payment of the Wind-Up Reserve (as defined below) to the 

Monitor as provided herein; 

(j) the brokerage fees due to Dirks, Van Essen & April being 

paid in full; 

(k) payment of all amounts due under the KERP; 

(l) the claim of the Pension Benefit Guaranty Corporation 

against the Company shall have been compromised or 

resolved on terms satisfactory to the Noteholders and CNL 

in their sole discretion; 

(m) the outstanding principal balance of mortgage loans of the 

Company and its subsidiaries remaining outstanding in 

accordance with their terms in the cumulative amount not to 

exceed $14,100,000;  

(n) all loans owing by the Company and/or its subsidiaries to the 

Shareholders and/or a related party of the Company being 

forgiven or otherwise extinguished as against the Debtors by 

the RVO in a manner satisfactory to the Noteholders and 

CNL in their sole discretion;  

(o) the Noteholders and CNL being satisfied that there are no 

other material liabilities of the Company, other than those 
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liabilities set forth in the consolidated financial statements 

of the Company and acceptable to the Noteholders and CNL 

in their sole discretion, which have not been extinguished as 

against the Debtors by the RVO;  

(p) the Company having carried on their respective businesses 

in the ordinary course consistent with past practice from the 

date of the last financial statements provided to the 

Noteholders and CNL to the Closing Date;  

(q) no material adverse change in the financial condition, 

business or assets of the Company since the date hereof;  

(r) all outstanding fees and expenses owed to the respective 

advisors to the Noteholders and CNL (including legal 

counsel and communications consultants) having been paid 

in full in cash on the Closing Date; 

(s) all outstanding fees and expenses owing to the Company’s 

legal counsel, the Monitor and the Monitor’s legal counsel 

having been paid in full in cash on the Closing Date; 

(t) all necessary governmental and regulatory approvals shall 

have been received on terms and conditions satisfactory to 

the Noteholders and CNL in their sole discretion; and  

(u) other customary closing conditions as agreed to by the 

Company, the Noteholders and CNL, each acting 

reasonably, including customary bring down certificates. 

Documentation: The Noteholders, CNL and their respective advisors will work 

cooperatively with each other and the Company and its advisors to prepare 

and finalize all Definitive Documents and other documents referred to 

under “Conditions Precedent” required to implement the Transaction. 

Without limiting the foregoing, the Parties will settle the terms of the 

Purchase Agreement by no later than seven (7) Business Days prior to the 

binding bid deadline under the SISP (the “Purchase Agreement Date”). 

 

Shareholder 

Agreement: 

The Noteholders and CNL shall enter into a mutually acceptable 

shareholder agreement in respect of the Purchaser effective as of the 

Closing.  

 

Access to 

Information:  

The Company will make available to the Noteholders, CNL and their 

representatives, at all reasonable times, such information and material 

concerning the business, financial condition, operations, assets and 

liabilities of the Company and its subsidiaries, in written, printed, graphic, 
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electronic, oral or other form or medium, as Noteholders or CNL may 

request. 

 

2. OTHER MATTERS  

 

Wind-Up 

Reserve: 

On Closing, the Purchaser shall deliver to the Monitor the amount of 

$500,000 to fund any professional fees (including of the counsel to the 

Company, the Monitor and counsel to the Monitor) incurred in connection 

with post-Closing matters and/or to wind-up and terminate the CCAA 

Proceedings, the Chapter 15 Proceedings, and any further proceedings 

involving the Debtors or any of their affiliates, including any residual 

entities established in connection with the RVO (the “Wind-Up Reserve”). 

The RVO shall provide that the Monitor shall return to the Purchaser any 

balance remaining in the Wind-Up Reserve following the completion, to 

the Monitor’s satisfaction, of all post-Closing matters and the wind-up and 

termination of the CCAA Proceedings, the Chapter 15 Proceedings, and any 

further proceedings involving the Debtors or any of their affiliates. 

 

Tax 

Considerations:  

The Transaction will be structured in a manner acceptable to the Company, 

Noteholders and CNL to effectuate the terms and conditions outlined herein 

in a tax efficient and acceptable manner for the Company, the Noteholders 

and CNL. 

 

No Admission:  Nothing in this Term Sheet is or shall be deemed to be an admission of any 

kind. 

 

Currency:  All amounts in this letter agreement are in Canadian dollars unless 

otherwise expressly indicated. 

 

Notices:  All notices, requests, consents and other communications hereunder shall 

be contained in a written instrument and may be delivered in person or sent 

by recognized overnight courier or email. 

 

Public 

Announcements:  

No party shall issue any press release regarding the Transaction without the 

prior written consent of the other parties.  

 

Governing Law:  This Term Sheet and any other agreement necessary to implement the 

Transaction shall be governed by the laws of the Province of British 

Columbia and the laws of Canada applicable therein. 

 

Inconsistencies: In the event that there is any inconsistency between the terms of this Term 

Sheet and the terms of the Transaction Support Agreement, the terms of the 

Transaction Support Agreement governs and prevails until such time as the 

Purchase Agreement is fully executed, at which time the Purchase 

Agreement governs and prevails in the event of any inconsistency with this 

Term Sheet or the Transaction Support Agreement. 
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3. DEFINITIONS  

 

Definitions:  “Closing Time” means the time at which the Transaction becomes 

effective. 

 

“Debt” means the principal amount of notes outstanding under the Note 

Indenture, which as of the date hereof is approximately $57 million, plus 

accrued and unpaid interest of which approximately $4 million will be 

outstanding as of January 1, 2024, less $6,000,000 converted to 

Noteholders’ equity ownership as described under “Purchase 

Consideration”. 

 

“Note Indenture” means the trust indenture between, inter alios, Black 

Press Group Ltd., as issuer, and Computershare Trust Company of Canada, 

as trustee, dated as of March 29, 2019 (as amended, modified, 

supplemented, extended, renewed, restated or replaced from time to time 

prior to the date hereof). 

 

“Shareholders” means Black Press Holdings Ltd. and Metroland Media 

Group Ltd.   
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Schedule “A” 

DIP Financing Terms 
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EXECUTION VERSION 

  
\\ 

DIP LOAN AGREEMENT 

Dated as of January 12, 2024 

WHEREAS, the Borrowers (as defined below), the Existing Lenders (as defined below) 

and Carpenter Newsmedia, LLC (“CNL”), among others, have entered into a transaction support 

agreement dated January 12, 2024 (the “Transaction Support Agreement”); 

WHEREAS, pursuant to the Transaction Support Agreement, the DIP Lender (as defined 

below) has agreed to provide to the Borrowers (as defined below) financing to fund certain 

obligations of the Borrowers in connection with proceedings to be commenced under the 

Companies' Creditors Arrangement Act (Canada) (the "CCAA", and such proceedings, the 

"CCAA Proceedings") before the Supreme Court of British Columbia, Vancouver Registry (the 

"Canadian Court") and ancillary proceedings in the United States Bankruptcy Court for the 

District of Delaware (the "US Court" and together with the Canadian Court, the "Courts") under 

Chapter 15 of the United States Code (the "US Bankruptcy Code" and such ancillary proceedings 

thereunder the "Chapter 15 Proceedings" and together with the CCAA Proceedings, the 

"Insolvency Proceedings") in accordance with the terms and conditions set out in this agreement 

(this "DIP Agreement");  

NOW THEREFORE the parties, in consideration of the foregoing and the mutual 

agreements contained herein (the receipt and sufficiency of which are hereby acknowledged), 

agree as follows: 

1. BORROWERS: All of the entities listed in Schedule "A" hereto (collectively, 

the "Borrowers"), acting jointly and severally. 

2. DIP LENDER: Canso Investment Counsel Ltd. as portfolio manager for and 

on behalf of Canso Strategic Credit Fund in respect of the DIP 

Facility (in such capacity, the "DIP Lender"). 

3. PURPOSE: As set out in Section 14(c) of this DIP Agreement.  

4. DIP FACILITY AND 

MAXIMUM AMOUNT 

A super-priority, debtor-in-possession, non-revolving credit 

facility (the "DIP Facility") up to the maximum principal 

amount of $5,500,000 (the "Maximum Amount").  For 

greater certainty, any interest, expenses or fees that are 

capitalized and added to the principal amount owing 

hereunder as contemplated by the terms hereof shall not 

constitute part of the Maximum Amount, and the Borrowers 

are and shall be permitted to borrow up to the Maximum 

Amount without taking into account any such capitalized 

amounts, subject to the terms and conditions hereof.   

Advances under the DIP Facility shall be made in accordance 

with Section 7 of this DIP Agreement. 
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5. REPAYMENT: The aggregate principal amount owing under the DIP Facility, 

all accrued and unpaid interest, all fees and expenses incurred 

by the DIP Lender (including, without limitation, the 

Expenses (as defined below)), and all other obligations of the 

Borrowers to the DIP Lender under or in connection with the 

Insolvency Proceedings, this DIP Agreement, the DIP Facility 

or any other definitive security or other documents, 

agreements, registrations, financing statements and 

instruments in respect of the DIP Facility (collectively, the 

"DIP Obligations") shall be repaid in full on the earliest to 

occur of: (i) the occurrence of any Event of Default hereunder 

that has not been cured or waived in writing by the DIP 

Lender, in its sole discretion; (ii) the closing of one or more 

sale transactions for all or substantially all of the assets or 

shares in the capital of the Borrowers approved by an order of 

the Canadian Court pursuant to the Sale Process (as defined 

below) or otherwise; (iii) the implementation of a plan of 

compromise or arrangement (a "Plan") by the Borrowers 

pursuant to the CCAA; (iv) conversion of the CCAA 

Proceedings into a proceeding under the Bankruptcy and 

Insolvency Act (Canada) without the prior written consent of 

the DIP Lender; and (v) March 15, 2024 (the earliest of such 

dates being the "Maturity Date"). Provided that there is no 

Event of Default hereunder which is continuing, the Maturity 

Date may be extended at the request of the Borrowers, 

following consultation with the Monitor, and with the prior 

written consent of the DIP Lender, in its sole discretion, for 

such period and on such terms and conditions as the 

Borrowers and the DIP Lender may agree.  

The commitment in respect of the DIP Facility shall expire 

automatically on the Maturity Date (unless extended 

according to the terms hereunder) and all DIP Obligations 

shall be repaid in full on the Maturity Date (or extended 

Maturity Date), without the DIP Lender being required to 

make demand upon the Borrowers or to give notice that the 

DIP Facility has expired and/or that the DIP Obligations are 

due and payable. 

All payments received by the DIP Lender shall be applied first 

to any fees and expenses due hereunder (including, without 

limitation, the Expenses), then to accrued and unpaid interest 

and then, after all such fees, expenses and interest are brought 

current, to principal. 

Notwithstanding the foregoing, in the DIP Lender's sole 

discretion: (i) subject to and in accordance with the terms of 
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the Sale Process, some or all of the DIP Obligations may be 

satisfied by the DIP Lender "credit bidding" such DIP 

Obligations for some or all of the assets of the Borrowers; and 

(ii) on the Maturity Date, the DIP Obligations may be satisfied 

through the issuance of one or more new notes or instruments 

providing for the repayment of the DIP Obligations over such 

time and on such terms as may be acceptable to the DIP 

Lender, provided that the rate of interest payable on such notes 

or instruments shall not exceed the interest rate set out herein. 

6. CASH FLOW 

PROJECTIONS: 

The Borrowers, in consultation with KSV Restructuring Inc., 

in its capacity as proposed court-appointed monitor (as 

appointed in such capacity, the "Monitor") in the CCAA 

Proceedings, have provided to the DIP Lender the cash flow 

projections attached at Schedule "B" hereto, which are in 

form and substance satisfactory to the DIP Lender and which 

are to be filed with the Canadian Court, reflecting the 

projected cash requirements of the Borrowers for the seven-

week period from January 8, 2024, through the period ending 

March 17, 2024, calculated on a weekly basis (the "Cash 

Flow Projection").  

The Borrowers shall keep the DIP Lender and the Monitor 

apprised of their cash flow requirements by providing: (i) an 

updated cash flow projection for the same period as the Cash 

Flow Projection by no later than 5:00 p.m. (Vancouver time) 

on the Wednesday of each week ending after the week in 

which the First DIP Advance (as defined below) occurs, such 

updated cash flow projection to be in a form consistent with 

the Cash Flow Projection (a "Proposed Amended Cash Flow 

Projection"), provided that the Borrowers, at their option, 

may provide a Proposed Amended Cash Flow Projection on a 

more frequent basis, but in any event, not more than twice in 

any calendar week; and (ii) on a weekly basis, (x) actual cash 

flow results from the immediately preceding one week period 

and (y) a comparison of the actual cash flow results from the 

immediately preceding one week period as against the DIP 

Agreement Cash Flow Projection (as defined below) for such 

week, such information described in this clause (ii) to be 

delivered to the DIP Lender and Monitor weekly by no later 

than 5:00 p.m. (Vancouver time) on the Wednesday of each 

week. 

No Proposed Amended Cash Flow Projection shall be 

considered the DIP Agreement Cash Flow Projection unless 

the DIP Lender (which may be by email and by its counsel) 

has provided notice in writing to the Borrowers (which may 
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be to its counsel), with a copy to the Monitor, confirming its 

consent to such Proposed Amended Cash Flow Projection.  

Upon the DIP Lender delivering such notice to the Borrowers, 

with a copy to the Monitor, such Proposed Amended Cash 

Flow Projection shall be considered the DIP Agreement Cash 

Flow Projection.  

At any given time, the cash flow projection in force and effect 

(whether the Cash Flow Projection or any subsequent 

Proposed Amended Cash Flow Projection which the DIP 

Lender has consented to in accordance herewith) shall be the 

"DIP Agreement Cash Flow Projection".  

For greater certainty, neither the DIP Lender nor the Monitor, 

as the case may be, shall be required to initiate any DIP 

Advances pursuant to a Proposed Amended Cash Flow 

Projection, nor are the Borrowers entitled to utilize any DIP 

Advance to make payments set out in a Proposed Amended 

Cash Flow Projection, unless and until it has become effective 

as the DIP Agreement Cash Flow Projection in accordance 

with this Section 6.  

7. ADVANCES UNDER 

DIP FACILITY: 

I. DIP Advances from the DIP Lender 

Pursuant to the terms and conditions of this DIP Agreement, 

the DIP Lender shall advance the following amounts as draws 

under the DIP Facility up to the Maximum Amount: 

(a) a first advance in the amount of $500,000 ("First DIP 

Advance") shall be made by the DIP Lender to the 

Borrowers in accordance with Section 9 of this DIP 

Agreement, such First DIP Advance to be advanced 

following the satisfaction of each of the conditions to 

the First DIP Advance set out in Section 8 of this DIP 

Agreement. 

(b) A second advance in the amount of $5,500,000 (the 

"Second DIP Advance") shall be made by the DIP 

Lender to the Monitor, in trust for the Borrowers, 

which shall be disbursed to the Borrowers in 

accordance with Sections 7II and 9 of this DIP 

Agreement and the DIP Agreement Cash Flow 

Projection. 

II. Subsequent DIP Draws from the Monitor 

Following the disbursement of the Second DIP Advance to the 

Monitor, the Borrowers shall apply to the DIP Lender, with a 
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copy to the Monitor, to draw on proceeds from the Second 

DIP Advance in accordance with the following process (a 

"Subsequent DIP Draw" and together with the First DIP 

Advance and the Second DIP Advance, the "DIP Advances" 

and each a "DIP Advance"): 

(a) The Borrowers shall issue a request for Subsequent 

DIP Draw by delivering a draw down certificate, 

substantially in the form attached hereto as Schedule 

"C" to the DIP Lender, with a copy to the Monitor, 

which request shall specify the amount of Subsequent 

DIP Draw requested and shall identify the intended 

uses for such Subsequent DIP Draw in accordance 

with the DIP Agreement Cash Flow Projection; and 

(b) Subsequent DIP Draws shall be in the minimum 

principal amount of $100,000 and in increments of 

$100,000 and will be funded by the Monitor to the 

Borrowers within three (3) business days following 

delivery of the request for a Subsequent DIP Draw, 

unless within two (2) business days of delivery of such 

request for a Subsequent DIP Draw the DIP Lender 

(after consultation with the Monitor) delivers to the 

Borrowers and the Monitor a notice of non-consent to 

such Subsequent DIP Draw as a result of one or more 

of the applicable conditions precedent not being met 

or the occurrence of an Event of Default that is 

continuing and such notice shall include reasonable 

details outlining any such unsatisfied applicable 

condition precedent or Event of Default. The DIP 

Lender may also consent, provided the Monitor has 

also confirmed its ability to do so, to the making of a 

Subsequent DIP Draw prior to the second (2nd) 

business day following delivery of the request for a 

Subsequent DIP Draw. 

The proceeds of each DIP Advance provided to the Borrowers 

shall be applied by the Borrowers solely in accordance with 

the DIP Agreement Cash Flow Projection, subject to the 

Permitted Variance (as defined below), or as may otherwise 

be agreed to in writing by the DIP Lender, in its sole 

discretion, from time to time.  

Notwithstanding anything to the contrary herein, unless the 

DIP Lender consents in advance in writing, the Borrowers 

shall be prohibited from using the proceeds of any DIP 

Advance to pay: (i) any expenses that are not of a type of 
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expense that falls within an expense line-item contained in the 

DIP Agreement Cash Flow Projection, subject to the 

Permitted Variance (and for certainty including the exceptions 

contained therein); (ii) professional fees of the Borrowers or 

any other party to contest, challenge or in any way oppose (or 

support any other person in contesting, challenging or 

opposing) the DIP Lender or the interests of the DIP Lender 

on any Court Order; (iii) subject to the preceding subsection 

(ii), the professional fees of any party, except for such 

professional fees incurred for and on behalf of the Borrowers, 

the Monitor, the DIP Lender, the Existing Lender (as defined 

below) or as otherwise required pursuant to the Transaction 

Support Agreement; and (iv) except as may be authorized or 

permitted by any Court Order and with the prior written 

consent of the Monitor and the Lender, any amounts (other 

than professional fees) outstanding as at the date of 

commencement of the CCAA Proceedings, including without 

limitation, any amounts owing to trade creditors and other 

lenders.  

For the purposes of this DIP Agreement, "Permitted 

Variance" shall mean an adverse variance of not more than 

10% of the aggregate disbursements in the DIP Agreement 

Cash Flow Projection on a cumulative basis starting on the 

start date of the initial Cash Flow Projection referred to in the 

first paragraph of this Section 7 above; provided, however, 

that the Permitted Variance calculation shall not take into 

account (i) the Expenses, and (ii) the fees and expenses 

(including advisor fees) of the Borrowers, the Monitor, CNL 

and  Canso Investment Counsel Ltd. (the "Existing Lender"), 

in its capacity as portfolio manager for and on behalf of certain 

accounts which hold beneficial interests in the notes (the 

"Existing Notes") issued under that certain indenture dated 

March 29, 2019 among, inter alios, Black Press Group Ltd. 

and Computershare Trust Company of Canada (as amended, 

restated, amended and restated, supplemented or otherwise 

modified from time to time, the "Existing Indenture").  

8. CONDITIONS 

PRECEDENT TO DIP 

FACILITY ADVANCES 

CONDITIONS TO FIRST DIP ADVANCE 

The following conditions precedent shall be satisfied, or 

waived in writing by the DIP Lender, in its sole discretion, 

prior to the First DIP Advance hereunder: 

(a) The Canadian Court shall have issued an initial order 

in substantially the form attached as Schedule "D" 

hereto (the "Initial Order") on or before January 15, 
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2024, the effect of which, among other things, is to 

authorize and approve the DIP Facility on the terms 

and conditions hereof including without limitation the 

DIP Charge (as defined below) securing the principal 

amount of $500,000, plus interest fees and expenses 

payable pursuant to this DIP Agreement, and the other 

DIP Obligations not constituting the principal amount 

thereof with the priority contemplated herein, and such 

Initial Order shall have been obtained on notice to such 

parties required by the DIP Lender;  

(b) The Borrowers shall have filed with the US Court a 

motion for entry of an order granting provisional relief 

to the Borrowers in form and substance acceptable to 

the DIP Lender in its sole discretion (the "Provisional 

Relief Order"), the effect of which shall be to, among 

other things, recognize the CCAA Proceedings and the 

Initial Order, impose a stay of enforcement actions 

against the Borrowers’ assets and proceedings against 

the Borrowers, and approve the DIP Facility and the 

DIP Charge, in each case on a provisional basis and on 

terms acceptable to the DIP Lender in its sole 

discretion (which shall include, without limitation, a 

finding that the DIP Lender has acted in “good faith” 

and is entitled to the protections of sections 363(m) 

and 364(e) of the US Bankruptcy Code);  

(c) Delivery to the DIP Lender, with a copy to the Monitor 

of a drawdown certificate, in substantially the form set 

out in Schedule "C" hereto, executed by an officer on 

behalf of the Borrowers, certifying, inter alia, that the 

proceeds of the First DIP Advance requested thereby 

will be applied solely in accordance with the DIP 

Agreement Cash Flow Projection and Section 3 of this 

DIP Agreement, that the Borrowers are in compliance 

with the Court Orders, and that no Default or Event of 

Default has occurred or is continuing;  

(d) The Initial Order shall be in full force and effect and 

shall not have been vacated, stayed or otherwise 

caused to become ineffective, or amended in a manner 

prejudicial to the DIP Lender; 

(e) There is no Default or Event of Default that has 

occurred and is continuing, nor will any such event 

occur as a result of the First DIP Advance; 
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(f) No material adverse change in the financial condition 

or operation of the Borrowers or otherwise affecting 

the Borrowers shall have occurred after the date 

hereof; 

(g) Each of the representations and warranties made in 

this DIP Agreement shall be true and correct in all 

material respects as of the date made or deemed made 

and as of the date of the First DIP Advance (unless any 

representation and warranty is qualified by 

materiality, in which case it shall be true and correct 

in all respects as of the date made or deemed made); 

(h) There are no pending motions or applications for leave 

to appeal, appeals, or injunctions relating to the Initial 

Order, the DIP Facility, the DIP Charge or this DIP 

Agreement, or pending litigation seeking to restrain, 

vary or prohibit the operation of all or any part of the 

Initial Order or this DIP Agreement; 

(i) The DIP Lender has received, as and when required 

hereunder, all information to which it is entitled 

hereunder (including, without limitation, the 

information and cash flow projections required 

pursuant to Section 6 of this DIP Agreement); 

(j) There shall be no liens or debts ranking in priority to 

the DIP Charge except for the: (i) Admin Charge; (ii) 

D&O Charge; (iii) KERP Charge; and (iv) CIBC 

Priority Interest solely in respect of the Deposit (each 

as defined below); and (v) secured Encumbrances (as 

defined below) the beneficiaries of which were not 

served with notice of the application for the Initial 

Order;  

(k) The Borrowers shall have paid all government 

statutory liens, trusts and other claims arising after the 

commencement of the Insolvency Proceedings (but for 

greater certainty, not including any such claims, 

including any pension-related claims, in existence at 

the time of the commencement of the Insolvency 

Proceedings) including, without limitation, source 

deductions (including similar employee remittances in 

respect of employees in the United States) except, in 

each case, for any such amounts that are not yet due 

and payable or which are in dispute; and  
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(l) The Borrowers shall be in compliance with all Court 

Orders. 

CONDITIONS TO SECOND DIP ADVANCE AND 

EACH SUBSEQUENT DIP DRAW 

The following conditions precedent shall be satisfied, or 

waived in writing by the DIP Lender, in its sole discretion, 

prior to the Second DIP Advance and each Subsequent DIP 

Draw hereunder: 

(a) The US Court shall have issued the Provisional Relief 

Order, the effect of which shall be to, among other 

things, recognize the CCAA Proceedings and the 

Initial Order, impose a stay of enforcement actions 

against the Borrowers’ assets and proceedings against 

the Borrowers, and approve the DIP Facility and the 

DIP Charge, in each case on a provisional basis and on 

terms acceptable to the DIP Lender in its sole 

discretion (which shall include, without limitation, a 

finding that the DIP Lender has acted in “good faith” 

and is entitled to the protections of sections 363(m) 

and 364(e) of the US Bankruptcy Code);  

(b) The Canadian Court shall have issued an amended and 

restated initial order in form and substance satisfactory 

to the DIP Lender in its sole discretion (the "ARIO") 

on or before January 25, 2024, the effect of which, 

among other things, is to authorize and approve the 

DIP Facility on the terms and conditions hereof 

including without limitation the DIP Charge securing 

the principal amount of $5,500,000 and the other DIP 

Obligations not constituting the principal amount 

thereof with the priority contemplated herein, and such 

ARIO shall have been obtained on notice to all parties 

entitled thereto pursuant to the CCAA or otherwise 

required by the DIP Lender; 

(c) The Canadian Court shall have issued an Order (the 

"Sale Process Order") approving a sale and 

investment solicitation process in respect of the 

Borrowers' business and property (the "Sale 

Process"), each of which must be satisfactory to the 

DIP Lender in its sole discretion, on or before January 

25, 2024; 

657



- 10 - 

  

(d) The US Court shall have issued an Order Granting 

Additional Provisional Relief (the "Additional 

Provisional Relief Order"), the effect of which shall 

be to, among other things: (i) recognize the ARIO and 

approve the DIP Facility and the DIP Charge in 

accordance with the terms of the ARIO; and (ii) 

recognize the Sale Process Order, all on terms 

acceptable to the DIP Lender in its sole discretion;  

(e) Delivery to the DIP Lender, with a copy to the Monitor 

of a drawdown certificate, in substantially the form set 

out in Schedule "C" hereto, executed by an officer on 

behalf of the Borrowers, certifying, inter alia, that the 

proceeds of the Subsequent DIP Draw requested 

thereby will be applied solely in accordance with the 

DIP Agreement Cash Flow Projection and Section 3 

of this DIP Agreement, that the Borrowers are in 

compliance with the Court Orders, and that no Default 

or Event of Default has occurred or is continuing; 

(f) The Initial Order, the Amended and Restated Initial 

Order, the Provisional Relief Order and the Additional 

Provisional Relief Order shall be in full force and 

effect and shall not have been vacated, stayed or 

otherwise caused to become ineffective, or amended 

in a manner prejudicial to the DIP Lender; 

(g) There is no Default or Event of Default that has 

occurred and is continuing, nor will any such event 

occur as a result of the Second DIP Advance or the 

Subsequent DIP Draw; 

(h) No material adverse change in the financial condition 

or operation of the Borrowers or otherwise affecting 

the Borrowers shall have occurred after the date 

hereof;  

(i) Each Subsequent DIP Draw (together with all previous 

DIP Advances) must be no greater in the aggregate 

than the Maximum Amount and shall be subject to the 

terms and conditions hereof; 

(j) Each of the representations and warranties made in 

this DIP Agreement shall be true and correct in all 

material respects as of the date made or deemed made 

and as of the date of the Second DIP Advance and each 

Subsequent DIP Draw (unless any representation and 
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warranty is qualified by materiality, in which case it 

shall be true and correct in all respects as of the date 

made or deemed made); 

(k) (A) There are no pending motions for leave to appeal, 

appeals, or injunctions relating to the DIP Facility, the 

DIP Charge or this DIP Agreement, or pending 

litigation seeking to restrain, vary or prohibit the 

operation of all or any part of this DIP Agreement and 

(B) there are no  pending motions for leave to appeal, 

appeals, or injunctions relating to any Court Orders or 

pending litigation  seeking to restrain, vary or prohibit 

the operation of all or any part of  any Court Order that 

adversely impacts or could reasonably be expected to 

adversely impact the rights and interests of the DIP 

Lender; 

(l) There shall be no liens or debts ranking in priority to 

the DIP Charge except for the: (i) Admin Charge; (ii) 

D&O Charge; (iii) KERP Charge; and (iv) CIBC 

Priority Interest solely in respect of the Deposit.  

(m) The DIP Lender has received, as and when required 

hereunder, all information to which it is entitled 

hereunder (including, without limitation, the 

information and cash flow projections required 

pursuant to Section 6 of this DIP Agreement); 

(n) All Expenses for which invoices have been provided 

to the Borrowers shall have been paid, or arrangements 

satisfactory to the DIP Lender shall have been made to 

pay such amounts;  

(o) The Borrowers shall have paid all government 

statutory liens, trusts and other claims arising after the 

commencement of the Insolvency Proceedings (but for 

greater certainty, not including any such claims in 

existence at the time of the commencement of the 

Insolvency Proceedings) including, without limitation, 

source deductions (including similar employee 

remittances in respect of employees located in the 

United States), except, in each case, for any such 

amounts that are not yet due and payable or which are 

in dispute; and 
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(p) The Borrowers shall be in compliance with all Court 

Orders.  

Notwithstanding the foregoing or any other provision of this 

DIP Agreement, to the extent that an emergency cash need 

arises in the Borrowers' business that is not contemplated in 

the DIP Agreement Cash Flow Projection, the Borrowers may 

request a Subsequent DIP Draw from the DIP Lender by 

providing written particulars relating to such emergency cash 

need to the DIP Lender and the Monitor, which Subsequent 

DIP Draw shall only be permitted with the prior written 

consent of the DIP Lender delivered to the Borrowers and the 

Monitor, in  the DIP Lender's sole and absolute discretion, and 

provided further that in no case shall the Maximum Amount 

be exceeded 

9. DISBURSEMENTS The proceeds of the First DIP Advance, shall be funded by the 

DIP Lender into the Borrowers' account noted in Schedule 

"E" hereto (the "Borrowers' Account").  

The proceeds of the Second DIP Advance shall be funded by 

the DIP Lender into a segregated trust account to be 

established and maintained by the Monitor (the "Monitor's 

Trust Account") solely for the purpose of administering 

Subsequent DIP Draws in accordance with the terms of this 

DIP Agreement, the DIP Agreement Cash Flow Projection 

(subject to the permitted variances provided herein) and the 

Court Orders issued in the Insolvency Proceedings from time 

to time.  The proceeds of the Second DIP Advance shall be 

held in trust by the Monitor in the Monitor's Trust Account, to 

be disbursed solely in accordance with the terms of this DIP 

Agreement and the Court Orders of the Courts issued in the 

Insolvency Proceedings from time to time. 

The Monitor shall provide the DIP Lender with account 

details for the Monitor's Trust Account in writing no less than 

three (3) business days prior to each Subsequent DIP Draw.  

The proceeds of each Subsequent DIP Draw shall be deposited 

by the Monitor by way of direct deposit to the Borrowers' 

Account. 

Each of the DIP Lender and each Borrower agree in favour of 

the Monitor that the failure or delay by the Monitor in making 

any Subsequent DIP Draw or in complying with the draw 

conditions in connection with any Subsequent DIP Draw shall 

not result in any liability of the Monitor and shall not give rise 
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to any claim against the Monitor except where such failure or 

delay is caused by the Monitor’s gross negligence or wilful 

misconduct. 

The DIP Lender and each Borrower agrees to indemnify the 

Monitor and hold it harmless (and not jointly or jointly and 

severally) from and against any and all losses, claims, 

damages, liabilities and related expenses, including the fees, 

charges and disbursements of any counsel, which may be 

incurred by or asserted against the Monitor in any way relating 

to or arising out of this DIP Agreement, the making of any 

Subsequent DIP Draw or the transactions therein 

contemplated. However, neither the DIP Lender nor any 

Borrower shall be liable for any portion of such losses, claims, 

damages, liabilities and related expenses resulting from the 

Monitor’s gross negligence or wilful misconduct. 

 

The DIP Lender acknowledges that it has, independently and 

without reliance upon the Monitor, and based on such 

documents and information as it has deemed or will deem 

appropriate, made its own credit analysis and decision to enter 

into this DIP Agreement, and shall make its own credit 

analysis and decision related to authorizing any Subsequent 

DIP Draw. 

 

The Monitor shall not be required to make any Subsequent 

DIP Draw until the Monitor has satisfied its own internal 

policies and all applicable laws, including any guidelines or 

orders thereunder, as relating to anti-money laundering, anti-

terrorist financing, government sanction and “know your 

client” matters. 

 

10. INTEREST RATE: The outstanding principal amount of all DIP Advances shall 

bear interest from the date of advance at a rate per annum 

equal to 10% (the "Interest Rate"), and upon the occurrence 

and during the continuance of an Event of Default, the Interest 

Rate shall be increased by an additional 2% per annum, 

payable monthly in arrears on the last business day of each 

calendar month.  

The Borrowers shall pay interest on all DIP Advances by 

adding such accrued interest to the principal amount of the 

DIP Obligations on the last business day of each calendar 

month. Amounts representing the interest payable hereunder 

that are added to the principal amount of the DIP Obligations 
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shall thereafter constitute principal and bear interest in 

accordance with this Section 10. 

Interest on all DIP Advances shall accrue daily from and after 

the date of such DIP Advance to the Borrowers or the Monitor, 

as the case may be, to, but excluding, the date of repayment, 

as well as before and after maturity, demand and default and 

before and after judgment, and shall be calculated and 

compounded on a daily basis on the principal amount of such 

advances and any overdue interest remaining unpaid from 

time to time and on the basis of the actual number of days 

elapsed in a year of 365 days. 

For the purposes of the Interest Act (Canada), the annual rates 

of interest referred to in this DIP Agreement calculated in 

accordance with the foregoing provisions of this DIP 

Agreement, are equivalent to the rates so calculated multiplied 

by the actual number of days in a calendar year and divided 

by 365 or 366, as the case may be. 

If any provision of this DIP Agreement or any ancillary 

document in connection with this DIP Agreement would 

obligate the Borrowers to make any payment of interest or 

other amount payable to the DIP Lender in an amount or 

calculated at a rate which would be prohibited by law or would 

result in a receipt by the DIP Lender of interest at a criminal 

rate (as such terms are construed under the Criminal Code 

(Canada)) then, notwithstanding such provision, such amount 

or rate shall be deemed to have been adjusted with retroactive 

effect to the maximum amount or rate of interest, as the case 

may be, as would not be so prohibited by law or so result in a 

receipt by the DIP Lender of interest at a criminal rate and any 

such amounts actually paid by the Borrowers in excess of the 

adjusted amount shall be forthwith refunded to the Borrowers.   

11. DIP SECURITY: All of the DIP Obligations shall be secured by a Court-ordered 

charge (the "DIP Charge") over all present and after-acquired 

property, assets and undertakings of the Borrowers (including 

for greater certainty and without limitation, insurance 

proceeds, intellectual property, goods, documents of title, 

investment property, securities now owned or hereafter owned 

or acquired by or on behalf of the Borrowers and those assets 

set forth on the financial statements of the Borrowers), 

including all proceeds therefrom and all causes of action of 

the Borrowers, but excluding the $500,000 cash deposit (the 

“Deposit”) maintained by the Borrower in favour of the 

Canadian Imperial Bank of Commerce (“CIBC”) pursuant to 
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a Cash Collateral Security Agreement dated December 21, 

2023 between Black Press Group Ltd and CIBC (the 

“CCSA”), any interest CIBC has in the Deposit in accordance 

with the terms of the CCSA (the “CIBC Priority Interest”) 

until such time as CIBC releases its security interest in the 

Deposit (collectively, the "Collateral").  

The DIP Charge shall be a super-priority charge which shall 

rank ahead of all existing, liens, claims, trusts and charges in 

the Collateral (collectively, "Encumbrances"), but shall be 

subject to and shall rank behind: (a) an administration charge 

(the "Admin Charge") in the maximum amount of 

$1,500,000 to secure payment of the fees, expenses and 

disbursements of: (i) the Borrowers' Canadian and US 

counsel; and (ii) the Monitor and its Canadian and US 

counsel; (b) a charge in an amount not to exceed $13,806,000 

in favour of the officers and directors of the Borrowers (the 

"D&O Charge") to secure the customary obligations and 

liabilities that they may incur in such capacity from and after 

the commencement of the Insolvency Proceedings as a 

backstop to any available directors' and officers' insurance and 

to the extent that any funds in trust for such persons are not 

sufficient to satisfy such claims; (c) a key employee retention 

plan charge (the “KERP Charge”) in an amount not to exceed 

$61,500 and US$70,000 in favour of the beneficiaries of the 

KERP (as defined in the Transaction Support Agreement); 

and (d) prior to the issuance of the ARIO, any beneficiaries of 

secured Encumbrances not served with notice of the 

application for the Initial Order, provided that such exception 

shall not apply following the granting of the ARIO.  

12. MANDATORY 

REPAYMENTS: 

The proceeds of any debt or equity issuance by the Borrowers 

that occurs from and after the date hereof, and the proceeds of 

Collateral (for greater certainty, net of reasonable costs and 

closing adjustments, as applicable), including, without 

limitation, arising from: (a) any sale of Collateral out of the 

ordinary course of business (including for greater certainty, 

any sale of all or substantially all of the Collateral); or (b) 

insurance proceeds in respect of any damage, loss or 

destruction of the Collateral (collectively, the "Net 

Proceeds") shall be paid: (i) first, to satisfy the Admin 

Charge; (ii) second to satisfy the  D&O Charge (if any 

amounts are payable); (iii) third, to satisfy the KERP Charge 

(if any amounts are payable); and (iv) fourth, to satisfy the 

DIP Obligations; (v) fifth, satisfy any other priority charges in 

accordance with their priorities; (vi) sixth, to satisfy other 

indebtedness and liabilities of the Borrowers as may be 
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ordered by the Court in accordance with their priorities; and 

(vii) seventh, to the Borrowers or such other persons as are 

entitled thereto in accordance with applicable law. 

The Maximum Amount shall be permanently reduced in an 

amount equal to the Net Proceeds paid to the DIP Lender and 

applied to the aggregate principal amount of the DIP 

Advances in accordance with Section 5 of this DIP 

Agreement. For greater certainty, any mandatory repayments 

shall not be subject to any premium or penalty. 

13. REPRESENTATIONS 

AND WARRANTIES: 

Each of the Borrowers jointly and severally represents and 

warrants to the DIP Lender, upon which the DIP Lender relies 

in entering into this DIP Agreement, that subject to the entry 

of the Initial Order and the Provisional Relief Order: 

(a) Each Borrower is a corporation duly incorporated and 

validly existing under the laws of its governing 

jurisdiction and is duly qualified, licensed or 

registered to carry on business under the laws 

applicable to it in all jurisdictions in which the nature 

of its assets or business makes such qualification 

necessary, except where the failure to have such 

qualification, license or registration would not have a 

Material Adverse Effect (as defined below).  For the 

purpose of this DIP Agreement, "Material Adverse 

Effect" means a material adverse effect on: (i) the 

financial condition, business or assets of the 

Borrowers taken as a whole, other than as a result of 

the commencement of the Insolvency Proceedings; or 

(ii) the ability of the Borrowers to comply with their 

obligations hereunder or under any Court Order;  

(b) Subject to the granting of the Initial Order, the 

Provisional Relief Order, the ARIO and the Additional 

Provisional Relief Order, as the case may be, each 

Borrower has all requisite corporate or other power 

and authority to: (i) carry on its business; (ii) own 

property, borrow monies and enter into agreements 

therefor; and (iii) execute and enter into this DIP 

Agreement and observe and perform the terms and 

provisions hereof; 

(c) Subject to the granting of the Initial Order, the 

Provisional Relief Order, the ARIO or the Additional 

Provisional Relief Order, as the case may be, the 

execution and delivery of this DIP Agreement by each 

664



- 17 - 

  

Borrower and the performance by each Borrower of its 

obligations hereunder has been duly authorized by all 

necessary corporate or other action and any actions 

required under applicable laws.  Except as has been 

obtained and is in full force and effect, no registration, 

declaration, consent, waiver or authorization of, or 

filing with or notice to, any governmental body is 

required to be obtained in connection with the 

performance by the Borrowers of their obligations 

under this DIP Agreement; 

(d) Subject to the granting of the Initial Order, Provisional 

Relief Order, the ARIO or the Additional Provisional 

Relief Order, as the case may be, this DIP Agreement 

has been duly executed and delivered by each 

Borrower and constitutes a legal, valid and binding 

obligation of each Borrower, enforceable against it in 

accordance with its terms, subject only to any 

limitation under applicable laws relating to: (i) 

bankruptcy, insolvency, reorganization, moratorium 

or creditors' rights generally; (ii) the fact that specific 

performance and injunctive relief may only be given 

at the discretion of the courts; and (iii) the equitable or 

statutory powers of the courts to stay proceedings 

before them and to stay the execution of judgments; 

(e) The execution and delivery of this DIP Agreement by 

each Borrower and the performance by each Borrower 

of its obligations hereunder and compliance with the 

terms, conditions and provisions hereof, will not 

conflict with or result in a breach in any material 

respect of any of the terms, conditions or provisions 

of: (i) its constating documents (including any 

shareholders' agreements) or by-laws; (ii) any 

applicable laws; (iii) except as stayed pursuant to the 

Insolvency Proceedings by the terms of the Initial 

Order, the Provisional Relief Order, the ARIO or the 

Additional Provisional Relief Order, as the case may 

be, any contractual restriction binding on or affecting 

it or its material properties; or (iv) any material 

judgment, injunction, determination or award which is 

binding on it; 

(f) Each Borrower is in compliance with all applicable 

laws of each jurisdiction in which its business has been 

or is being carried on, non-compliance with which 
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would reasonably be expected to have a Material 

Adverse Effect; 

(g) Unless previously disclosed or otherwise known to the 

DIP Lender or the Existing Lender, to the Borrowers' 

Knowledge (as defined below), there are no actions, 

suits or proceedings pending, taken or, threatened, 

before or by any governmental body or by any elected 

or appointed public official or private person in 

Canada or elsewhere, whether or not having the force 

of law, which would reasonably be expected to have a 

Material Adverse Effect and have not been stayed 

pursuant to the Insolvency Proceedings. For the 

purpose of this DIP Agreement "Borrowers' 

Knowledge" means the actual knowledge of the senior 

officers and directors of the Borrowers and the 

knowledge that such individuals would have had if 

they had conducted a reasonably diligent inquiry into 

the relevant subject matter;  

(h) The DIP Agreement Cash Flow Projection includes a 

provision for payment of all projected obligations of 

any kind whatsoever reasonably anticipated by the 

Borrowers on the date hereof that, if not paid, could 

result in statutory liens ranking in priority to the DIP 

Charge, except for purchase money security interests; 

(i) As at the date of the Initial Order, the Borrowers have 

good and marketable title to all of the Collateral; 

(j) Each Borrower maintains insurance policies and 

coverage that: (i) is sufficient for compliance with any 

applicable law and all material agreements to which it 

is a party; and (ii) provide adequate insurance 

coverage in at least such amounts and against at least 

such risks as are usually insured against in the same 

general area by persons engaged in the same or similar 

business to the assets and operations of such 

Borrower;  

(k) Except as previously disclosed in writing by the 

Borrowers to the DIP Lender and set out on Schedule 

"F", as at January 10, 2024, each Borrower has filed 

all material tax returns that are required to be filed and 

has in all material respects paid all taxes, interest and 

penalties, if any, which have become due pursuant to 

such returns or pursuant to any assessment received by 
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it, except any such assessment that is being contested 

in good faith by proper legal proceedings. Without 

limiting the foregoing, all employee source deductions 

(including in respect of income taxes, employment 

insurance and Canada Pension Plan) payroll taxes and 

workers' compensation dues are currently paid and up 

to date, subject to normal course accruals;  

(l) Except as set out on Schedule "G", there are no 

actions, suits or proceedings (including any tax-related 

matter) by or before any arbitrator or governmental 

authority or by any other person pending against or 

threatened against or affecting each Borrower that 

could reasonably be expected, individually or in the 

aggregate, to result in a Material Adverse Effect;  

(m) All factual information provided by or on behalf of 

each Borrower to the DIP Lender for the purposes of 

or in connection with this DIP Agreement or any 

transaction contemplated herein, is true and accurate 

in all material respects on the date as of which such 

information is dated or certified and remains true in all 

material respects as of the date provided and is not 

incomplete by omitting to state any fact necessary to 

make such information (taken as a whole) not 

materially misleading at such time in light of the 

circumstances under which such information was 

provided.  With respect to any projections, future 

business plans or forward looking financial 

statements, the Borrowers are not guaranteeing in 

giving this representation and warranty that the actual 

future results will be as forecast or projected (but, for 

greater certainty, the DIP Lender has all of its rights 

hereunder in the event that such actual future results 

are not as forecast or projected, including, without 

limitation, as provided for in Section 17(g) of this DIP 

Agreement); and 

(n) As of the date hereof, each Borrower does have any 

outstanding payment obligations in respect of special 

payments or amortization payments, including without 

limitation, in respect of any pension plan, payments 

related to post-retirement benefits, solvency 

deficiencies or wind-up shortfalls in relation to any 

pension plan, other than as set out on Schedule "H". 
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14. AFFIRMATIVE 

COVENANTS: 

Each of the Borrowers jointly and severally covenants and 

agrees to do the following until such time as the DIP 

Obligations are indefeasibly repaid in full or otherwise 

satisfied through "credit bidding": 

(a) Keep the DIP Lender apprised on a timely basis of all 

material developments with respect to the Collateral 

and the business and affairs of the Borrowers;  

(b) Perform its obligations hereunder and under any other 

contract or agreement with the DIP Lender or any of 

its affiliates as and when required and in the manner 

required; 

(c) Use the proceeds of the DIP Facility (at all times solely 

in accordance with the terms hereof and the DIP 

Agreement Cash Flow Projection subject to the 

Permitted Variance) only for the limited purpose of 

facilitating the Insolvency Proceedings for the purpose 

of funding: (i) transaction costs and expenses incurred 

by the DIP Lender in connection with the DIP Facility; 

(ii) professional fees and expenses incurred by the 

Borrowers, the Monitor and the DIP Lender in respect 

of the Insolvency Proceedings; and (iii) operating 

costs, expenses, capital expenditures and ordinary 

course liabilities (including, without limitation, wages, 

vacation pay and active employee benefits) of the 

Borrowers;  

(d) Comply with the provisions of the court orders made 

in connection with the Insolvency Proceedings 

(collectively, the "Court Orders" and each a "Court 

Order"); 

(e) Preserve, renew and keep in full force the Borrowers' 

corporate or other existence and all material licenses, 

permits or approvals required in respect of their 

respective business, properties, assets or any activities 

or operations carried out therein; 

(f) Maintain the insurance in existence of the date hereof 

with respect to the Collateral; 

(g) Conduct its activities in accordance with the DIP 

Agreement Cash Flow Projection, subject to the 

Permitted Variance;   
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(h) Promptly notify the DIP Lender and the Monitor of the 

occurrence of any Event of Default, or of any event or 

circumstance (a "Default") that may, with the passage 

of time or the giving of notice, constitute an Event of 

Default; 

(i) Promptly notify the DIP Lender and the Monitor of the 

commencement of, or receipt of notice of intention to 

commence, any action, suit, investigation, litigation or 

proceeding before any court, governmental 

department, board, bureau, agency or similar body 

affecting the Borrowers; 

(j) Promptly after the same is available, but in no event 

later than the day that is three (3) business days prior 

to the date on which the same is to be served or if such 

advance notice is not possible then as soon as 

reasonably practicable prior to the date on which the 

same is to be served, provide copies to the DIP Lender 

of all pleadings, motion records, application records, 

judicial information, financial information and other 

documents filed by or on behalf of the Borrowers in 

the Insolvency Proceedings; 

(k) Subject to the CCAA and the Court Orders, comply in 

all material respects with all applicable laws, rules and 

regulations applicable to its business, including, 

without limitation, health and safety, and 

environmental laws;  

(l) With the consent of the DIP Lender, except where a 

stay of proceedings or Court Order otherwise applies, 

pay when due all government statutory liens, trust and 

other Crown claims including employee source 

deductions, outstanding source deductions, GST, 

HST, PST, employer health tax, and workplace safety 

and insurance premiums, but only with respect to: (i) 

payments that rank in priority to the DIP Charge; (ii) 

payments that are otherwise authorized pursuant to 

Court Order; or (iii) payments of commercial liability 

and directors' and officers' insurance premiums to 

maintain such insurance policies;  

(m) Treat as unaffected the DIP Obligations in a Plan, 

proposal or any other restructuring whatsoever; 
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(n) At all times be and remain subject to the Insolvency 

Proceedings until the DIP Obligations are irrevocably 

and unconditionally repaid in full or otherwise 

satisfied through credit bidding, with no further right 

to DIP Advances; 

(o) Ensure that all motion records, pleadings, application 

records, orders and other documents (collectively, the 

"Court Documents") filed, proposed, sought or 

served by the Borrowers in or in connection with the 

Insolvency Proceeding shall be in form and substance 

reasonably satisfactory to the DIP Lender, and provide 

to the DIP Lender copies of such Court Documents as 

soon as practicable prior to any filing or service in the 

Insolvency Proceedings, but in no event later than the 

day that is three (3) business days prior to the date on 

which the same is to be served or if such advance 

notice is not possible then as soon as reasonably 

practicable prior to the date on which the same is to be 

served;  

(p) Subject to the Court Orders, grant the DIP Lender and 

its professional advisors reasonable access to the 

Collateral and their business, properties, and books 

and records;  

(q) Subject to the terms of the Sale Process and the Sale 

Process Order, keep the DIP Lender apprised on a 

timely basis of all material developments with respect 

to the Sale Process and cause its legal counsel to do 

the same; and 

(r) Conduct the Sale Process strictly in accordance with 

its terms (including milestones and timelines) and 

strictly comply with the Sale Process Order. 

15. NEGATIVE 

COVENANTS: 

Each of the Borrowers jointly and severally covenants and 

agrees not to do the following or permit any subsidiary to do 

the following while any DIP Obligations remain outstanding, 

other than with the prior written consent of the DIP Lender or 

pursuant to an Order of the Court: 

(a) Transfer, lease or otherwise dispose of all or any part 

of its property, assets or undertaking except: (i) where 

permitted pursuant to the Initial Order or ARIO; and 

(ii) where such transaction results in the repayment of 
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DIP Obligations in accordance with Section 12 of this 

DIP Agreement; 

(b) Make any payment of principal or interest in respect 

of any indebtedness outstanding prior to Initial Order 

("Existing Indebtedness") other than as may be 

permitted or required herein or by a Court Order; 

(c) Create or permit to exist indebtedness for borrowed 

money other than: (i) Existing Indebtedness; (ii) debt 

contemplated by this DIP Facility; and (iii) post-filing 

trade credit obtained in the ordinary course of 

business, in accordance with the DIP Agreement Cash 

Flow Projection; 

(d) Permit any new liens to exist on any Collateral other 

than the Admin Charge, the DIP Charge, the KERP 

Charge, and the D&O Charge; 

(e) Either: (i) change its name, amalgamate, consolidate 

with or merge into, or enter into any similar 

transaction with any other entity; or (ii) make any 

changes to its organizational documents that could be 

adverse to the DIP Lender; 

(f) Other than as permitted by the terms of this DIP 

Agreement, make any acquisitions, investments or 

loans to any person or guarantee the obligations of any 

person, other than those in existence on the date hereof 

and disclosed to the DIP Lender in writing;  

(g) Enter into any transaction with any affiliate other than: 

(i) any transaction on terms and conditions at least as 

favourable to the Borrowers as could reasonably be 

obtained in an arm's-length transaction; or (ii) those in 

existence on the date hereof and disclosed to the DIP 

Lender in writing;  

(h) Pay any dividends, distributions or advances to 

shareholders of the Borrowers, or any management 

bonus or similar payments except for the KERP or to 

the extent provided for in the DIP Agreement Cash 

Flow Projection; 

(i) Engage in new businesses; 

(j) Change its fiscal year or accounting practices; 
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(k) Issue any equity;  

(l) Take any action (or in any way support the taking of 

any action by another person) that has, or may have, a 

material adverse impact on the rights and interests of 

the DIP Lender, including, without limitation, any 

action in furtherance of challenging the validity, 

enforceability or amount of the DIP Obligations; and 

(m) Except in accordance with the Sale Process and the 

Sale Process Order and the Transaction Support 

Agreement, commence, continue or seek any 

stakeholder or court approval for any sale, 

restructuring transaction or Plan without the prior 

written consent of the DIP Lender in its sole 

discretion.  

16. INDEMNITY AND 

RELEASE: 

The Borrowers agree to indemnify and hold harmless the DIP 

Lender, the Existing Lender and each of their respective 

directors, officers, employees, partners, agents, attorneys, 

advisors and affiliates (all such persons and entities being 

referred to hereafter as "Indemnified Persons", and each, an 

"Indemnified Person") from and against any and all actions, 

suits, proceedings (including any investigations or inquiries), 

claims, losses, damages, liabilities or expenses of any kind or 

nature whatsoever (excluding indirect or consequential 

damages and claims for lost profits) which may be incurred 

by or asserted against or involve any Indemnified Person as a 

result of or arising out of or in any way related to or resulting 

from the Insolvency Proceedings, this DIP Agreement or any 

advance made hereunder, and, upon demand, to pay and 

reimburse any Indemnified Person for any reasonable legal or 

other out-of-pocket expenses incurred in connection with 

investigating, defending or preparing to defend any such 

action, suit, proceeding (including, without limitation, any 

inquiry or investigation) or claim (whether or not any 

Indemnified Person is a party to any action or proceeding out 

of which any such expenses arise); provided, however, the 

Borrowers shall not be obligated to indemnify pursuant to this 

paragraph any Indemnified Person against any loss, claim, 

damage, expense or liability to the extent it resulted from the 

gross negligence or willful misconduct of such Indemnified 

Person as finally determined by a court of competent 

jurisdiction.  
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The indemnities granted under this DIP Agreement shall 

survive any termination of the DIP Facility. 

The Borrowers shall not contest, challenge or in any way 

oppose (or support any other person in contesting, challenging 

or opposing) the validity and enforceability of the DIP 

Obligations or any loan, security or other documents relating 

thereto.  The Borrowers further covenant to, and do hereby, 

release the DIP Lender solely in its capacity as lender 

hereunder and its respective predecessors, successors, agents, 

advisors, representatives and assigns of and from all claims 

and liabilities relating to any act or omission related to this 

DIP Agreement that occurred prior to the date of this DIP 

Agreement. 

17. EVENTS OF 

DEFAULT: 

The occurrence of any one or more of the following events, 

without the prior written consent of the DIP Lender, shall 

constitute an event of default ("Event of Default") under this 

DIP Agreement: 

(a) The issuance of any Court Order or ruling terminating 

the CCAA Proceedings or the Chapter 15 Proceedings, 

or lifting the stay in the CCAA Proceedings or the 

Chapter 15 Proceedings to permit the enforcement of 

any security against any of the Borrowers or the 

Collateral (being Collateral with an aggregate fair 

market value as reasonably determined by the 

Borrowers in excess of $100,000), or the appointment 

of a receiver and manager, receiver, interim receiver 

or similar official or the making of a bankruptcy order 

against any of the Borrowers or the Collateral, except 

with the prior written consent of the DIP Lender; 

(b) The issuance of any Court Order granting a lien of 

equal or superior status to that of the DIP Charge, other 

than as provided in Section 11 of this DIP Agreement; 

(c) The issuance of any Court Order or ruling: (i) staying, 

reversing, vacating or otherwise modifying the DIP 

Charge; or (ii) that adversely impacts or could 

reasonably be expected to adversely impact the rights 

and interests of the DIP Lender in connection with the 

Collateral or under this DIP Agreement or any Court 

Order, as determined by the DIP Lender in its sole 

discretion, acting reasonably; provided; however, that 

any such order that provides for payment in full 
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forthwith of all of the DIP Obligations shall not 

constitute an Event of Default;  

(d) Failure of the Borrowers to obtain final (i.e., non-

provisional) recognition of the Initial Order from the 

US Court, in form and substance acceptable to the DIP 

Lender, within 23 days of the Initial Order being 

granted; 

(e) Failure of the Borrowers to obtain final (i.e., non-

provisional) recognition of the ARIO and the Sales 

Process Order from the US Court, in form and 

substance acceptable to the DIP Lender, within 23 

days of the ARIO and the Sales Process Order being 

granted, respectively; 

(f) Failure of the Borrowers to pay any principal, interest, 

fees or any other amounts, in each case when due and 

owing hereunder (subject to a three (3) business day 

cure period in the case of interest, fees and any other 

amounts (other than principal amounts) due 

hereunder); 

(g) Any update to the DIP Agreement Cash Flow 

Projection required to be made in accordance with 

Section 6 of this DIP Agreement indicating that the 

Borrowers would require additional funding above the 

Maximum Amount to meet their obligations at any 

time during the period of the DIP Agreement Cash 

Flow Projection; 

(h) Any representation or warranty by any of the 

Borrowers herein or in any certificate delivered by any 

of the Borrowers to the DIP Lender shall be incorrect 

or misleading in any material respect as of the date 

made or deemed made; 

(i) A Court Order or ruling is made, a liability arises or an 

event occurs, including any change in the business, 

assets, or conditions, financial or otherwise, of the 

Borrowers, that has or will have a Material Adverse 

Effect; provided that the forgoing shall exclude 

changes to the Borrowers' business or its performance 

solely as a result of the commencement, 

announcement or continuance of the Insolvency 

Proceedings; 
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(j) Any breach of any Court Order that adversely impacts 

or could reasonably be expected to adversely impact 

the rights and interests of the DIP Lender upon receipt 

by the Borrowers of notice from the DIP Lender of 

such breach by the Borrowers;  

(k) The termination of the Transaction Support 

Agreement, except a termination pursuant to Section 

8(c)(x) of the Transaction Support Agreement or a 

termination resulting from a breach of the terms 

thereof by the Noteholders (as defined in the 

Transaction Support Agreement) or CNL; 

(l) Failure of the Borrowers to perform or comply with 

any other term or covenant under this DIP Agreement 

and such Default shall continue unremedied for a 

period of three (3) business days after the earlier of (i) 

delivery of notice given by the DIP Lender to the 

Borrowers, with a copy to the Monitor or (ii) the 

Borrowers' Knowledge of such failure to perform or 

comply;  

(m) The commencement by any Borrower of an action or 

any other proceeding against the DIP Lender;  

(n) The expiry without further extension of the stay of 

proceedings provided for in the Initial Order or the 

ARIO, as applicable;  

(o) Any change of control of the Borrowers; or 

(p) The seeking or support by the Borrowers, or the 

issuance, of any Court Order or ruling (in the 

Insolvency Proceedings or otherwise) that is 

materially inconsistent with the terms of this DIP 

Agreement or the Transaction Support Agreement. 

18. REMEDIES: Upon the occurrence and during the continuance of an Event 

of Default, whether or not there is availability under the DIP 

Facility: (a) without any notice to the Borrowers, the 

Borrowers shall have no right to receive any additional DIP 

Advances or other accommodation of credit from the DIP 

Lender except in the sole discretion of the DIP Lender; and 

(b) the DIP Lender may immediately terminate the DIP 

Facility and demand immediate payment of all of the DIP 

Obligations by providing such a notice and demand to the 

Borrowers, with a copy to the Monitor.  With the leave of the 
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Canadian Court sought on not less than three (3) business 

days' notice to the Borrowers and the Monitor after the 

occurrence and during the continuance of an Event of Default, 

the DIP Lender shall have the right to: (a) enforce the DIP 

Charge and to exercise all other rights and remedies in respect 

of the DIP Obligations and the DIP Charge, including the right 

to realize on all Collateral and to apply to the Canadian Court 

for the appointment of a court-appointed receiver (and seek 

recognition of such appointment from the US Court), subject 

to the application of proceeds of realization to the Admin 

Charge, the KERP Charge, and the D&O Charge; (b) exercise 

the rights of a secured party under the Personal Property 

Security Act (British Columbia), or any other applicable law 

relating to the enforcement of liens by secured parties against 

any type of property, including the Collateral; (c) apply to the 

Canadian Court for an order on terms satisfactory to the 

Monitor and the DIP Lender, providing the Monitor with the 

power, in the name of and on behalf of the Borrowers, to take 

all necessary steps in the CCAA Proceedings; and (d) exercise 

all such other rights and remedies under the Court Orders and 

applicable law. No failure or delay by the DIP Lender in 

exercising any of its rights hereunder or at law shall be 

deemed a waiver of any kind, and the DIP Lender shall be 

entitled to exercise such rights in accordance with this DIP 

Agreement at any time. The rights and remedies of the DIP 

Lender under this DIP Agreement are cumulative and are in 

addition to and not in substitution for any other rights and 

remedies available at law or in equity or otherwise, including 

under the CCAA.  

19. LEGAL FEES: The Borrowers shall pay by wire transfer, within three (3) 

days of receipt of a summary invoice, all reasonable and 

documented out-of-pocket expenses, including all reasonable 

legal expenses on a solicitor-client basis, incurred by the DIP 

Lender in connection with the Insolvency Proceedings, this 

DIP Agreement and the DIP Facility, including those with 

respect to any enforcement of the terms hereof or of the DIP 

Charge or otherwise incurred in connection with the DIP 

Facility (the "Expenses").  Subject to Court approval of this 

DIP Agreement, all Expenses shall be non-refundable under 

all circumstances. 

20. DIP LENDER 

APPROVALS: 

Any consent, approval, instruction or other expression of the 

DIP Lender to be delivered in writing may be delivered by any 

written instrument, including by way of email from legal 
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counsel to the DIP lender, by the DIP Lender pursuant to the 

terms hereof. 

21. EVIDENCE OF 

INDEBTEDNESS  

The DIP Lender's accounts and records constitute, in the 

absence of manifest error, conclusive evidence of the 

indebtedness of the Borrowers to the DIP Lender under the 

DIP Facility.  

22. TAXES: All payments by the Borrowers under this DIP Agreement to 

the DIP Lender, including any payments required to be made 

from and after the exercise of any remedies available to the 

DIP Lender upon an Event of Default, shall be made free and 

clear of, and without reduction for or on account of, any 

present or future taxes, levies, imposts, duties, charges, fees, 

deductions or withholdings of any kind or nature whatsoever 

or any interest or penalties payable with respect thereto now 

or in the future imposed, levied, collected, withheld or 

assessed by any country or any political subdivision of any 

country, but excluding taxes on the income of the DIP Lender 

(collectively, "Taxes"). 

23. FURTHER 

ASSURANCES: 

The Borrowers shall, at their expense, from time to time do, 

execute and deliver, or will cause to be done, executed and 

delivered, all such further acts, documents and things as the 

DIP Lender may reasonably request for the purpose of giving 

effect to this DIP Agreement. Without limiting the foregoing, 

the Borrowers agree that if so requested by the DIP Lender, 

acting reasonably, they shall promptly execute and deliver to 

the DIP Lender any general security agreement or other 

security documents securing their obligations to the DIP 

Lender hereunder in forms reasonable and customary for 

debtor in possession financings, provided however that the 

execution of any such security document shall not be a 

condition precedent to funding the Maximum Amount or DIP 

Advances hereunder. 

24. ENTIRE 

AGREEMENT: 

 

This DIP Agreement, including the schedules hereto 

constitutes the entire agreement between the parties relating 

to the subject matter hereof.  

25. AMENDMENTS, 

WAIVERS, ETC.: 

No waiver or delay on the part of the DIP Lender in exercising 

any right or privilege hereunder will operate as a waiver 

hereof or thereof unless made in writing and delivered in 

accordance with the terms of this DIP Agreement. Any 
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amendment to the terms of this DIP Agreement shall be made 

in writing and signed by the parties hereto. 

26. ASSIGNMENT: The DIP Lender may assign this DIP Agreement and its rights 

and obligations hereunder, in whole or in part, to any party 

acceptable to the DIP Lender in its sole and absolute 

discretion, provided that the Monitor shall have provided its 

prior written consent based solely on the Monitor being 

satisfied that the proposed assignee has the financial capacity 

to act as DIP Lender. 

Neither this DIP Agreement nor any right and obligation 

hereunder may be assigned by the Borrowers. 

27. SEVERABILITY: Any provision in this DIP Agreement that is prohibited or 

unenforceable in any jurisdiction shall, as to such jurisdiction, 

be ineffective to the extent of such prohibition or 

unenforceability without invalidating the remaining 

provisions hereof or affecting the validity or enforceability of 

such provision in any other jurisdiction. 

28. COUNTERPARTS 

AND SIGNATURES: 

This DIP Agreement may be executed in any number of 

counterparts and by electronic transmission, each of which 

when executed and delivered shall be deemed to be an 

original, and all of which when taken together shall constitute 

one and the same instrument. Any party may execute this DIP 

Agreement by signing any counterpart of it. 

29. DISCLOSURE Except as required by applicable laws (including any Court 

Orders), the Borrowers shall not issue any press release or 

make any public announcement concerning this DIP 

Agreement, the Insolvency Proceedings or the operations of 

their business (the "Communications"), without the prior 

written consent of the DIP Lender, which is not to be 

unreasonably withheld. The Borrowers shall provide the DIP 

Lender with a reasonable opportunity to review and comment 

on all Communications in respect of this DIP Agreement, the 

Insolvency Proceedings or the operations of their business to 

their employees, contractors, business partners and 

contractual counter-parties or to the public prior to such 

Communications being issued or published.  

30. NOTICES: Any notice, request or other communication hereunder to any 

of the parties shall be in writing and be well and sufficiently 

given if delivered personally or sent by electronic mail to the 

attention of the person as set forth below: 
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(a) In the case of the Borrowers: 

Black Press Ltd 

15288 54A Avenue, Surrey, BC V3S 6T4, 

Canada 

Attention: Glenn Rogers, CEO 

Email:  glenn.rogers@blackpress.ca 

With a copy to: 

Cassels Brock & Blackwell LLP  

Suite 3200, Bay Adelaide Centre – North Tower 

40 Temperance Street 

Toronto, ON M5H 0B4 

Attention: Ryan Jacobs/Joseph Bellissimo/Michael Wunder 

Email: rjacobs@cassels.com / jbellissimo@cassels.com / 

mwunder@cassels.com  

And to US counsel: 

Thompson Hine LLP 

Two Alliance Center 

3560 Kenox Road, Suite 1600 

Atlanta, Georgia 30326-4266 

 

Attention: Sean Gordon 

Email: Sean.Gordon@ThompsonHine.com 

 

And with a copy to the Monitor: 

KSV Restructuring Limited 

220 Bay St. Suite 1300, Toronto 

ON M5J 2W4 

Attention:   Noah Goldstein / Jason Knight 

Email:   ngoldstein@ksvadvisory.com / 

jknight@ksvadvisory.com  

 

And with a copy to the Monitor's Counsel: 

Osler Hoskin & Harcourt LLP 

100 King St W Suite 6200, Toronto 

ON M5X 1B8  
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Attention: Marc Wasserman/Mary Buttery/David Rosenblat  

Email: mwasserman@osler.com / mbuttery@osler.com / 

drosenblat@osler.com  

(b) In the case of the DIP Lender: 

Canso Investment Counsel Ltd. as portfolio manager for and 

on behalf of Canso Strategic Credit Fund  

100 York Boulevard, Suite 550 

Richmond Hill, Ontario L4B 1J8 
 

Attention: Research Department 

Email:   research@cansofunds.com  

 

With a copy to: 

Bennett Jones LLP 

3400 One First Canadian Place 

P.O. Box 130 

Toronto, ON M5X 1A4 

Attention: Mark Rasile, Raj Sahni and Mike Shakra 

Email: rasilem@bennettjones.com / 

sahnir@bennettjones.com  / shakram@bennettjones.com  

And with a copy to: 

Morrison & Foerster LLP  

250 W 55th St,  

New York, NY  

10019, USA 

 

Attention: Andrew Kissner 

Email: akissner@mofo.com  

Any such notice shall be deemed to be given and received, 

when received, unless received after 5:00 PT or on a day other 

than a business day, in which case the notice shall be deemed 

to be received the next business day. 

31. GOVERNING LAW 

AND JURISDICTION: 

This DIP Agreement shall be governed by, and construed in 

accordance with, the laws of the Province of British Columbia 

and the federal laws of Canada applicable therein. 

32. CURRENCY AND 

JUDGMENT CURRENCY: 

Unless otherwise specified herein, all dollar amounts are in 

the lawful currency of Canada. The Borrowers shall pay to the 
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DIP Lender all payments on account of principal and interest 

hereunder in lawful money of Canada.      

If in the recovery by the DIP Lender of any amount owing by 

the Borrowers hereunder in any currency, judgment can only 

be obtained in another currency and because of changes in the 

exchange rate of such currencies between the date of judgment 

and payment in full of the amount of such judgment, the 

amount received by the DIP Lender is less than the recovery 

provided for under the judgment, the Borrowers shall 

immediately pay any such shortfall to the DIP Lender and 

such shortfall can be claimed by the DIP Lender against the 

Borrowers as an alternative or additional cause of action. 

 

[- Signature pages follow -] 
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Signature Page – DIP Agreement 

IN WITNESS HEREOF, the parties hereby execute this DIP Agreement as at the date 
first above mentioned. 

Canso Investment Counsel Ltd. as 
portfolio manager for and on behalf of 
Canso Strategic Credit Fund 

Per: 

Name: Joe Morin
Title:   Portfolio Manager
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Signature Page – DIP Agreement 

BLACK PRESS LTD.

Per:  

Name:   

Title:   

I/We have the authority to bind the 
corporation 

311773 B.C. LTD. 

Per:  

Name:   

Title:   

I/We have the authority to bind the 
corporation 

CENTRAL WEB OFFSET LTD.

Per:  

Name: 

Title:   

I/We have the authority to bind 
the corporation 

BLACK PRESS GROUP LTD.

Per:  

Name:   

Title:  

I/We have the authority to bind the 
corporation 

Glenn Rogers
CEO

Glenn Rogers
CEO

Glenn Rogers

CEO

Glenn Rogers

CEO
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Signature Page – DIP Agreement 

SOUND PUBLISHING PROPERTIES, 
INC.

Per:  

Name:  

Title:  

I/We have the authority to bind the 
corporation 

SOUND PUBLISHING HOLDING, 
INC.

Per:  

Name:  

Title:  

I/We have the authority to bind the 
corporation 

SOUND PUBLISHING, INC.

Per:  

Name:  

Title:  

I/We have the authority to bind the 
corporation 

THE BEACON JOURNAL 
PUBLISHING COMPANY

Per:  

Name:  

Title:  

I/We have the authority to bind the 
corporation 

Glenn Rogers
CEO

Glenn Rogers

CEO

Glenn Rogers

CEO

Glenn Rogers

CEO
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Signature Page – DIP Agreement 

WWA (BPH) PUBLICATIONS, INC.

Per:  

Name:  

Title:  

I/We have the authority to bind the 
corporation 

OAHU PUBLICATIONS, INC.

Per:  

Name:   

Title:  

I/We have the authority to bind the 
corporation 

SAN FRANCISCO PRINT MEDIA CO.

Per:  

Name:  

Title:   

I/We have the authority to bind the 
corporation 

0922015 B.C. LTD.

Per:  

Name:  

Title:  

I/We have the authority to bind the 
corporation 

Glenn Rogers
CEO

Glenn Rogers

CEO

Glenn Rogers
CEO

Glenn Rogers
CEO

685



 

 

SCHEDULE "A" 

BORROWERS 

 

 Borrower Jurisdiction 

1.  Black Press Ltd. British Columbia 

2.  311773 B.C. Ltd. British Columbia 

3.  Central Web Offset Ltd. British Columbia 

4.  Black Press Group Ltd. British Columbia 

5.  Sound Publishing Properties, Inc.  Washington 

6.  Sound Publishing Holding, Inc. Washington 

7.  Sound Publishing, Inc. Washington 

8.  The Beacon Journal Publishing Company Ohio 

9.  WWA (BPH) Publications, Inc. Washington 

10.  Oahu Publications, Inc. Hawaii 

11.  San Francisco Print Media Co. Delaware 

12.  0922015 B.C. Ltd. British Columbia 
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SCHEDULE "B" 

CASH FLOW PROJECTION 

See attached. 
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Black Press Ltd. and 311773 B.C. Ltd. et. al.
Projected Weekly Cash Flow Statement (Consolidated)
January 8, 2024 to March 17, 2024
(Unaudited; $CAD Thousands)

Note 14-Jan-24 21-Jan-24 28-Jan-24 04-Feb-24 11-Feb-24 18-Feb-24 25-Feb-24 03-Mar-24 10-Mar-24 17-Mar-24 Total
RECEIPTS
Collections 2 5,516         4,716         4,716         4,169         4,569         4,169         4,169         4,656         5,456         4,656         46,793       

DISBURSEMENTS
Operating Disbursements

Payroll 3 (3,064)        (1,913)        (2,486)        (1,919)        (2,215)        (1,913)        (595)           (3,196)        (1,540)        (3,196)        (22,038)      
Newsprint, press supplies, ink, printing 4 (629)           (629)           (629)           (629)           (629)           (629)           (629)           (629)           (629)           (629)           (6,295)        
Distributors 5 (947)           (203)           (947)           (423)           (947)           (203)           (947)           (423)           (947)           (203)           (6,191)        
Sales taxes -             -             (705)           -             -             -             (300)           -             (405)           -             (1,410)        
Other operating costs 6 (1,161)        (1,711)        (1,411)        (1,539)        (1,161)        (961)           (1,211)        (1,539)        (1,161)        (961)           (12,812)      

(5,801)        (4,456)        (6,178)        (4,510)        (4,953)        (3,706)        (3,682)        (5,787)        (4,683)        (4,989)        (48,746)      
Other Disbursements (Income)

Restructuring costs 7 (34)             (279)           (916)           (1,293)        (546)           (848)           (384)           (325)           (248)           (719)           (5,594)        
Key employee retention program 8 -             -             -             -             -             -             -             -             -             (156)           (156)           

(34)             (279)           (916)           (1,293)        (546)           (848)           (384)           (325)           (248)           (875)           (5,750)        

Total Disbursements (5,835)        (4,736)        (7,094)        (5,803)        (5,499)        (4,554)        (4,066)        (6,113)        (4,931)        (5,865)        (54,496)      
Net Cash Flow (319)           (20)             (2,379)        (1,634)        (930)           (385)           103            (1,456)        526            (1,208)        (7,703)        

Opening cash balance 2,279         1,960         1,940         -             -             -             -             103            -             526            2,279         
Net cash flow (319)           (20)             (2,379)        (1,634)        (930)           (385)           103            (1,456)        526            (1,208)        (7,703)        
DIP facility advances -             -             438            1,634         930            385            -             1,354         -             683            5,424         

Ending cash balance 1,960         1,940         -             -             -             -             103            -             526            (0)               -             

Week ending
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Black Press Ltd. and 311773 B.C. Ltd. et. al. Appendix "1-1"
Notes to Projected Weekly Cash Flow Statement (Consolidated)
January 8, 2024 to March 17, 2024
(Unaudited; $CAD Thousands)

Purpose and General Assumptions

1. The purpose of the projection is to present a cash flow forecast of Black Press Ltd., 311773 B.C. Ltd. and the following other petitioner companies
(collectively, the "Petitioners") from January 8, 2024 to March 17, 2024 (the "Period") in respect of the proceedings under the Companies' Creditors
Arrangement Act ("CCAA").  Certain Petitioners' receipts and disbursements were forecasted in US dollars, converted at a rate of 1.3507:1.

• Black Press Group Ltd.
• 0922015 B.C. Ltd.
• Central Web Offset Ltd.
• Sound Publishing Holding, Inc.
• Sound Publishing Properties, Inc.
• Sound Publishing, Inc.
• Oahu Publications, Inc.
• The Beacon Journal Publishing Company
• WWA (BPH) Publications, Inc.
• San Francisco Print Media Co.

The cash flow projection has been prepared based on hypothetical and most probable assumptions.

Hypothetical 

2. Represents collection of revenue from operations.

Most Probable

3. Represents employee payroll, vacation pay and benefits for the Petitioners.

4. Represents the various input costs associated with producing the Petitioners’ publications.

5. Represents amounts payable to the various entities that distribute the Petitioners’ publications.

6. Represents other critical expenses, including technology, delivery costs, marketing, rent, insurance, and administration expenses.

7. Includes fees of the monitor, its counsel, the Petitioners' US and Canadian counsel, and  Canso's US and Canadian counsel.  

8. Represents payment of the key employees retention plan that the Petitioners' will seek to have approved at the Comeback Hearing.
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SCHEDULE "C" 

FORM OF DRAWDOWN CERTIFICATE 

 

TO: Canso Investment Counsel Ltd. as portfolio manager for and on behalf of Canso 

Strategic Credit Fund (the "DIP Lender") and KSV Restructuring Inc. (the 

"Monitor")  

FROM: The parties identified in Appendix "A" hereto (collectively. the "Borrowers") 

DATE:  [●] 

1. This certificate is delivered to you in connection with a request for a Subsequent DIP Draw 

pursuant to the DIP Agreement made as of January [●], 2024, between the Borrowers and 

the DIP Lender, as amended, supplemented, restated or replaced from time to time (the 

"DIP Agreement"). All capitalized terms used, but not otherwise defined, in this certificate 

shall have the respective meanings set forth in the DIP Agreement, unless the context 

requires otherwise. 

2. The Borrowers hereby request a DIP Advance as follows: 

(a) Date of DIP Advance:        

(b) Aggregate amount of requested DIP Advance:   $[●] 

to be transferred into the Borrowers' Account by the DIP Lender or the Monitor, as 

applicable, by direct deposit in accordance with the DIP Agreement.   

3. All of the representations and warranties of the Borrowers as set forth in the DIP Agreement 

are true and correct as at the date hereof, as though made on and as of the date hereof (except 

for any representations and warranties made as of a specific date, which shall be true and 

correct as of the specific date made). 

4. All of the covenants of the Borrowers contained in the DIP Agreement and all other terms 

and conditions contained in the DIP Agreement to be complied with by the Borrowers, and 

not waived in writing by or on behalf of the DIP Lender, have been complied with. 

5. The Borrowers are in compliance with all Court Orders. 

6. The proceeds of the DIP Advance hereby requested will be applied solely in accordance 

with the DIP Agreement Cash Flow Projection, or as has been otherwise agreed to by the 

DIP Lender in advance in writing, and shall be utilized exclusively to fund the expense 

items listed on Appendix "B" hereto. 

7. No Default or Event of Default has occurred and is continuing nor will any such event 

occur as a result of the DIP Advance hereby requested. 
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[Borrowers] 

 

By:  

 Name:  

 Title: 

  

 

cc:   [●] 
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Appendix "A" 

Borrowers 

 

[To be populated]  
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Appendix "B" 

Approved Expense Items 

 

Expense Item Amount 

● $● 

TOTAL: $● 
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SCHEDULE "D" 

INITIAL ORDER 

See attached.  
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 No.     
Vancouver Registry 

IN THE SUPREME COURT OF BRITISH COLUMBIA 
 

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985, c. 
C-36, AS AMENDED 

 
AND 

 
IN THE MATTER OF THE BUSINESS CORPORATIONS ACT, S.B.C. 2002, c. 57, AS 

AMENDED   
 

AND 
 

IN THE MATTER OF BLACK PRESS LTD., 311773 B.C. LTD.,  
AND THOSE ENTITIES LISTED IN SCHEDULE “A” 

PETITIONERS 

O R D E R MADE AFTER APPLICATION 

(INITIAL ORDER) 

BEFORE THE HONOURABLE  
JUSTICE STEPHENS 
 

) 
) 
) 

 
January 15, 2024 

THE APPLICATION of the Petitioners coming on for hearing at Vancouver, British Columbia, on 

the 15th day of January, 2024 (the “Order Date”); AND ON HEARING Vicki Tickle and Jared 

Enns, counsel for the Petitioners and the non-petitioner affiliates of the Petitioners listed in 

Schedule “B” hereto (the “Non-Petitioner Stay Parties” and collectively with the Petitioners, the 

“Black Press Entities”), and those other counsel listed on Schedule “C” hereto; AND UPON 

READING the material filed, including the First Affidavit of Christopher Hargreaves made 

January [12], 2024 (the “First Hargreaves Affidavit”), the consent of KSV Restructuring Inc. to 

act as the Monitor, the Pre-Filing Report of KSV Restructuring Inc. dated January [⚫], 2024;  

AND UPON BEING ADVISED that the secured creditors who are likely to be affected by the 

charges created herein were given notice; AND pursuant to the Companies’ Creditors 

Arrangement Act, R.S.C. 1985 c. C-36 as amended (the “CCAA”), the British Columbia 

Supreme Court Civil Rules and the inherent jurisdiction of this Honourable Court; 
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THIS COURT ORDERS AND DECLARES THAT: 

SERVICE 

1. The time for service of this Notice of Application and supporting materials is hereby 

abridged such that the Notice of Application is properly returnable today. 

JURISDICTION 

2. The Petitioners are companies to which the CCAA applies. 

SUBSEQUENT HEARING DATE 

3. The hearing of the Petitioners’ application for an extension of the Stay Period (as defined 

in paragraph 16 of this Order) and for any ancillary relief shall be held at the Courthouse at 800 

Smithe Street, Vancouver, British Columbia at [time] on Thursday, the 25th day of January, 2024 

or such other date as this Court may order. 

PLAN OF ARRANGEMENT 

4. The Petitioners shall have the authority to file and may, subject to further order of this 

Court, file with this Court a plan of compromise or arrangement (hereinafter referred to as the 

"Plan"). 

POSSESSION OF PROPERTY AND OPERATIONS 

5. Subject to this Order and any further Order of this Court, the Petitioners shall remain in 

possession and control of their current and future assets, undertakings and properties of every 

nature and kind whatsoever, and wherever situate including all proceeds thereof (excluding the 

CIBC Cash Collateral (as defined in the First Hargreaves Affidavit), provided that if and when 

Canadian Imperial Bank of Commerce releases its security interest in such monies then such 

monies will automatically and without any further action constitute and be deemed to form part 

of the Property) (the “Property”), and continue to carry on their business (the “Business”) in the 

ordinary course and in a manner consistent with the preservation of the Business and the 
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Property.  The Petitioners shall be authorized and empowered to continue to retain and employ 

the employees, consultants, agents, experts, accountants, counsel and such other persons 

(collectively, “Assistants”) currently retained or employed by them, with liberty to retain such 

further Assistants as they deem reasonably necessary or desirable in the ordinary course of 

business or for carrying out the terms of this Order. 

Cash Management System 

6. The Petitioners shall be entitled to continue to utilize the cash management system 

currently in place as described in the First Hargreaves Affidavit or, with the prior written consent 

of the Monitor and the Interim Lender, replace it with another substantially similar central cash 

management system (the “Cash Management System”), and that any present or future bank 

providing the Cash Management System shall not be under any obligation whatsoever to inquire 

into the propriety, validity or legality of any transfer, payment, collection or other action taken 

under the Cash Management System, or as to the use or application by any of the Petitioners of 

funds transferred, paid, collected or otherwise dealt with in the Cash Management System, shall 

be entitled to provide the Cash Management System without any liability in respect thereof to 

any Person (as hereinafter defined) other than the Petitioners, pursuant to the terms of the 

documentation applicable to the Cash Management System, and shall be, in its capacity as 

provider of the Cash Management System, an unaffected creditor under the Plan (if any) with 

regard to any claims or expenses it may suffer or incur in connection with the provision of the 

Cash Management System. 

7. Subject to the terms of the DIP Term Sheet and Definitive Documents (both as 

hereinafter defined), the Petitioners shall be entitled, but not required, to pay the following 

expenses which may have been incurred prior to the Order Date: 

(a) all outstanding wages, salaries, employee and pension benefits (including long 

and short term disability payments), vacation pay and expenses (but excluding 

severance pay) payable before or after the Order Date, in each case incurred in 

the ordinary course of business and consistent with the relevant compensation 

policies and arrangements existing at the time incurred (collectively “Wages”);  
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(b) the fees and disbursements of any Assistants retained or employed by the 

Petitioners which are related to the Petitioners’ restructuring, at their standard 

rates and charges, including payment of the reasonable fees and disbursements 

of legal counsel retained by the Petitioners, whenever and wherever incurred, in 

respect of: 

(i) these proceedings or any other similar proceedings in other jurisdictions 
in which any of the Petitioners or any subsidiaries or affiliated companies 
of the Petitioners are domiciled; 

(ii) any litigation in which any of the Petitioners are named as a party or are 
otherwise involved, whether commenced before or after the Order Date; 

(iii) any related corporate matters; and 

(c) with the written consent of the Monitor, amounts owing for goods and services 

actually supplied to the Petitioners prior to the Order Date, if in the opinion of the 

Petitioners the supplier is critical to the Business and ongoing operations of the 

Petitioners, consistent with existing policies and procedures. 

8. Except as otherwise provided herein and subject to the terms of the DIP Term Sheet and 

the Definitive Documents, the Petitioners shall be entitled to pay all expenses reasonably 

incurred by the Petitioners in carrying on the Business in the ordinary course following the Order 

Date, and in carrying out the provisions of this Order, which expenses shall include, without 

limitation: 

(a) all expenses and capital expenditures reasonably incurred and which are 

necessary for the preservation of the Property or the Business including, without 

limitation, payments on account of insurance (including directors’ and officers’ 

insurance), maintenance and security services, provided that any capital 

expenditure exceeding $100,000 shall be approved by the Monitor;  

(b) all obligations incurred by the Petitioners after the Order Date, including without 

limitation, with respect to goods and services actually supplied to the Petitioners 

following the Order Date (including those under purchase orders outstanding at 

the Order Date but excluding any interest on the Petitioners’ obligations incurred 

prior to the Order Date); and 
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(c) fees and disbursements of the kind referred to in paragraph 7(b) which may be 

incurred after the Order Date. 

9. The Petitioners are authorized to remit, in accordance with legal requirements, or pay: 

(a) any statutory deemed trust amounts in favour of the Crown in right of Canada or 

of any Province thereof or any other taxation authority which are required to be 

deducted from Wages, including, without limitation, amounts in respect of (i) 

employment insurance, (ii) Canada Pension Plan, and (iii) income taxes or any 

such claims which are to be paid pursuant to Section 6(3) of the CCAA; 

(b) all goods and services or other applicable sales taxes (collectively, “Sales 

Taxes”) required to be remitted by the Petitioners in connection with the sale of 

goods and services by the Petitioners, but only where such Sales Taxes accrue 

or are collected after the Order Date, or where such Sales Taxes accrued or 

were collected prior to the Order Date but not required to be remitted until on or 

after the Order Date; and 

(c) any amount payable to the Crown in right of Canada or of any Province thereof 

or any political subdivision thereof or any other taxation authority in respect of 

municipal property taxes, municipal business taxes or other taxes, assessments 

or levies of any nature or kind which are entitled at law to be paid in priority to 

claims of secured creditors. 

10. Until such time as a real property lease is disclaimed in accordance with the CCAA, the 

Petitioners shall pay all amounts constituting rent or payable as rent under real property leases 

(including, for greater certainty, common area maintenance charges, utilities and realty taxes 

and any other amounts payable as rent to the landlord under the lease, but excluding, for 

greater certainty, accelerated rent or penalties, fees or other charges arising as a result of the 

insolvency of the Petitioners or the making of this Order) based on the terms of existing lease 

arrangements or as otherwise may be negotiated between the Petitioner and the landlord from 

time to time (“Rent”), for the period commencing from and including the Order Date, twice-

monthly in equal payments on the first and fifteenth day of the month in advance (but not in 

arrears).  On the date of the first of such payments, any Rent relating to the period commencing 

from and including Order Date shall also be paid. 
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11. Except as specifically permitted herein, the Petitioners are hereby directed, until further 

Order of this Court: 

(a) to make no payments of principal, interest thereon or otherwise on account of 

amounts owing by any of the Petitioners to any of their respective creditors as of 

the Order Date except as authorized by this Order; 

(b) to make no payments in respect of any financing leases which create security 

interests; 

(c) to grant no security interests, trust, mortgages, liens, charges or encumbrances 

upon or in respect of any of their Property, nor become a guarantor or surety, nor 

otherwise become liable in any manner with respect to any other person or entity 

except as authorized by this Order; 

(d) to not grant credit except in the ordinary course of the Business only to their 

customers for goods and services actually supplied to those customers, provided 

such customers agree that there is no right of set-off in respect of amounts owing 

for such goods and services against any debt owing by the Petitioners to such 

customers as of the Order Date; and 

(e) to not incur liabilities except in the ordinary course of Business. 

RESTRUCTURING 

12. Subject to such requirements as are imposed by the CCAA and such covenants as may 

be contained in the DIP Term Sheet and Definitive Documents, the Petitioners shall have the 

right to: 

(a) permanently or temporarily cease, downsize or shut down all or any part of their 

Business or operations and commence marketing efforts in respect of any of their 

redundant or non-material assets and to dispose of redundant or non-material assets 

not exceeding $100,000 in any one transaction or $500,000 in the aggregate; 

(b) terminate the employment of such of their employees or temporarily lay off such of 

their employees as they deem appropriate; and 

(c) pursue all avenues of refinancing for their Business or Property, in whole or part; 
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all of the foregoing to permit the Petitioners to proceed with an orderly restructuring of 

the Business (the "Restructuring"). 

13. The Petitioners shall provide each of the relevant landlords with notice of the Petitioners’ 

intention to remove any fixtures from any leased premises at least seven (7) days prior to the 

date of the intended removal.  The relevant landlord shall be entitled to have a representative 

present in the leased premises to observe such removal and, if the landlord disputes the 

Petitioners’ entitlement to remove any such fixture under the provisions of the lease, such fixture 

shall remain on the premises and shall be dealt with as agreed between any applicable secured 

creditors who claim a security interest in the fixtures, such landlord and the Petitioners, or by 

further Order of this Court upon application by the Petitioners’, the landlord or the applicable 

secured creditors on at least two (2) clear days’ notice to the other parties.  If the Petitioners 

disclaim the lease governing such leased premises in accordance with Section 32 of the CCAA, 

they shall not be required to pay Rent under such lease pending resolution of any dispute 

concerning such fixtures (other than Rent payable for the notice period provided for in Section 

32(5) of the CCAA), and the disclaimer of the lease shall be without prejudice to the Petitioners’ 

claim to the fixtures in dispute. 

14. If a notice of disclaimer is delivered pursuant to Section 32 of the CCAA, then: (a) during 

the period prior to the effective time of the disclaimer, the landlord may show the affected leased 

premises to prospective tenants during normal business hours on giving the Petitioners and the 

Monitor 24 hours’ prior written notice; and (b) at the effective time of the disclaimer, the landlord 

shall be entitled to take possession of any such leased premises without waiver of or prejudice 

to any claims the landlord may have against the Petitioners, or any other rights the landlord 

might have, in respect of such lease or leased premises and the landlord shall be entitled to 

notify the Petitioners of the basis on which it is taking possession and gain possession of and 

re-lease such leased premises to any third party or parties on such terms as the landlord 

considers advisable, provided that nothing herein shall relieve the landlord of its obligation to 

mitigate any damages claimed in connection therewith. 

15. Pursuant to Section 7(3)(c) of the Personal Information Protection and Electronics 

Documents Act, S.C. 2000, c. 5 and Section 18(1)(o) of the Personal Information Protection Act, 

S.B.C. 2003, c. 63, and any regulations promulgated under authority of either Act, as applicable 

(the “Relevant Enactment”), the Petitioners, in the course of these proceedings, are permitted 
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to, and hereby shall, disclose personal information of identifiable individuals in their possession 

or control to stakeholders, their advisors, prospective investors, financiers, buyers or strategic 

partners (collectively, “Third Parties”), but only to the extent desirable or required to negotiate 

and complete the Restructuring or to prepare and implement the Plan or transactions for that 

purpose; provided that the Third Parties to whom such personal information is disclosed enter 

into confidentiality agreements with the Petitioners binding them in the same manner and to the 

same extent with respect to the collection, use and disclosure of that information as if they were 

an organization as defined under the Relevant Enactment, and limiting the use of such 

information to the extent desirable or required to negotiate or complete the Restructuring or to 

prepare and implement the Plan or transactions for that purpose, and attorning to the jurisdiction 

of this Court for the purposes of that agreement.  Upon the completion of the use of personal 

information for the limited purposes set out herein, the Third Parties shall return the personal 

information to the Petitioners or destroy it.  If the Third Parties acquire personal information as 

part of the Restructuring or the preparation and implementation of the Plan or transactions in 

furtherance thereof, such Third Parties may, subject to this paragraph and any Relevant 

Enactment, continue to use the personal information in a manner which is in all respects 

identical to the prior use thereof by the Petitioners. 

STAY OF PROCEEDINGS, RIGHTS AND REMEDIES 

16. Until and including January 25, 2024, or such later date as this Court may order (the 

“Stay Period”), no action, suit or proceeding in any court or tribunal (each, a “Proceeding”) 

against or in respect of any of the Black Press Entities or the Monitor, or affecting the Business, 

the Property or the Non-Petitioner Stay Parties’ current and future assets, undertakings and 

properties of every nature and kind whatsoever, and wherever situate including all proceeds 

thereof (the “Non-Petitioner Stay Parties’ Property”), shall be commenced or continued 

except with the prior written consent of the Black Press Entities and the Monitor or with leave of 

this Court, and any and all Proceedings currently under way against or in respect of the Black 

Press Entities or affecting the Business, the Property or the Non-Petitioner Stay Parties’ 

Property are hereby stayed and suspended pending further Order of this Court. 

17. During the Stay Period, all rights and remedies of any individual, firm, corporation, 

governmental body or agency, or any other entities (all of the foregoing, collectively being 

“Persons” and each being a “Person”) against or in respect of any of the Black Press Entities 

or the Monitor, or affecting the Business, the Property or the Non-Petitioner Stay Parties’ 
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Property, are hereby stayed and suspended except with the prior written consent of the Black 

Press Entities and the Monitor or leave of this Court. 

18.  Nothing in this Order, including paragraphs 16 and 17, shall: (i) empower the Black 

Press Entities to carry on any business which the Black Press Entities are not lawfully entitled to 

carry on; (ii) affect such investigations, actions, suits or proceedings by a regulatory body as are 

permitted by Section 11.1 of the CCAA; (iii) prevent the filing of any registration to preserve or 

perfect a mortgage, charge or security interest (subject to the provisions of Section 39 of the 

CCAA relating to the priority of statutory Crown securities); or (iv) prevent the registration or 

filing of a lien or claim for lien or the commencement of a Proceeding to protect lien or other 

rights that might otherwise be barred or extinguished by the effluxion of time, provided, 

however: (a) that no further step shall be taken in respect of such lien, claim for lien or 

Proceeding except for service of the initiating documentation on the applicable Black Press 

Entities; and (b) that any deemed trust claims or other claims of any government agency in 

Canada or any province or territory thereof or any foreign governmental agency shall not be 

perfected or rank as secured claims and shall rank as unsecured claims, including pursuant to 

section 38 of the CCAA.  

NO INTERFERENCE WITH RIGHTS 

19. During the Stay Period, no Person shall discontinue, fail to honour, alter, interfere with, 

repudiate, terminate or cease to perform any right, renewal right, contract, agreement, licence, 

or permit in favour of or held by any of the Black Press Entities, except with the prior written 

consent of the applicable Black Press Entitie(s) and the Monitor or leave of this Court. 

CONTINUATION OF SERVICES 

20. During the Stay Period, all Persons having oral or written agreements with any of the 

Black Press Entities or mandates under an enactment for the supply of goods and/or services, 

including without limitation all computer software, communication and other data services, 

banking services, payroll services, insurance, transportation, utility, or other services, to the 

Business or any of the Black Press Entities, are hereby restrained until further Order of this 

Court from discontinuing, altering, interfering with, or terminating the supply of such goods or 

services as may be required by any of the Black Press Entities, and that the Black Press 
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Entities shall be entitled to the continued use of their current premises, telephone numbers, 

facsimile numbers, internet addresses and domain names, provided in each case that the 

normal prices or charges for all such goods or services received after the Order Date are paid 

by the Black Press Entities in accordance with normal payment practices of the Black Press 

Entities or such other practices as may be agreed upon by the supplier or service provider and 

the applicable Black Press Entitie(s) and the Monitor, or as may be ordered by this Court. 

NON-DEROGATION OF RIGHTS 

21. Notwithstanding any provision in this Order, no Person shall be prohibited from requiring 

immediate payment for goods, services, use of leased or licensed property or other valuable 

consideration provided on or after the Order Date, nor shall any Person be under any obligation 

to advance or re-advance any monies or otherwise extend any credit to the Black Press Entities 

on or after the Order Date. Nothing in this Order shall derogate from the rights conferred and 

obligations imposed by the CCAA 

PROCEEDINGS AGAINST DIRECTORS AND OFFICERS  

22. During the Stay Period, and except as permitted by subsection 11.03(2) of the CCAA, no 

Proceeding may be commenced or continued against the directors or officers of any of the 

Black Press Entities with respect to any claim against the directors or officers that arose before 

the date hereof and that relates to any obligations of any of the Black Press Entities whereby 

the directors or officers are alleged under any law to be liable in their capacity as directors or 

officers for the payment or performance of such obligations, until a compromise or arrangement 

in respect of the Petitioners, if one is filed, is sanctioned by this Court or is refused by the 

creditors of the Petitioners or this Court. Nothing in this Order, including in this paragraph, shall 

prevent the commencement of a Proceeding to preserve any claim against a director or officer 

of any of the Black Press Entities that might otherwise be barred or extinguished by the effluxion 

of time, provided that no further step shall be taken in respect of such Proceeding except for 

service of the initiating documentation on the applicable director or officer.  
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DIRECTORS AND OFFICERS INDEMNIFICATION AND CHARGE 

23. The Black Press Entities shall indemnify their directors and officers against obligations 

and liabilities that they may incur as directors or officers of the applicable Black Press Entities 

after the commencement of the within proceedings, except to the extent that, with respect to any 

director or officer, the obligation or liability was incurred as a result of the director’s or officer’s 

gross negligence or wilful misconduct. 

24. The directors and officers of the Black Press Entities shall be entitled to the benefit of 

and are hereby granted a charge (the “Directors’ Charge”) on the Property, which charge shall 

not exceed an aggregate amount of $10,674,000, as security for the indemnity provided in 

paragraph 23 of this Order.  The Directors’ Charge shall have the priority set out in paragraphs 

41 and 43 herein. 

25. Notwithstanding any language in any applicable insurance policy to the contrary, (a) no 

insurer shall be entitled to be subrogated to or claim the benefit of the Directors’ Charge, and (b) 

the Black Press Entities’ directors and officers shall only be entitled to the benefit of the 

Directors’ Charge to the extent that they do not have coverage under any directors’ and officers’ 

insurance policy, or to the extent that such coverage is insufficient to pay amounts indemnified 

in accordance with paragraph 23 of this Order.   

APPOINTMENT OF MONITOR 

26. KSV Restructuring Inc. is hereby appointed pursuant to the CCAA as the Monitor, an 

officer of this Court, to monitor the business and financial affairs of the Petitioners with the 

powers and obligations set out in the CCAA or set forth herein, and that the Petitioners and their 

shareholders, officers, directors, and Assistants shall advise the Monitor of all material steps 

taken by the Petitioners pursuant to this Order, and shall co-operate fully with the Monitor in the 

exercise of its powers and discharge of its obligations and provide the Monitor with the 

assistance that is necessary to enable the Monitor to adequately carry out the Monitor's 

functions. 

27. The Monitor, in addition to its prescribed rights and obligations under the CCAA, is 

hereby directed and empowered to: 
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(a) monitor the Petitioners’ receipts and disbursements; 

(b) report to this Court at such times and intervals as the Monitor may deem 

appropriate with respect to matters relating to the Property, the Business, the DIP 

Term Sheet, the Definitive Documents and such other matters as may be 

relevant to the proceedings herein;  

(c) assist the Petitioners, to the extent required by the Petitioners, in their 

dissemination, to the Interim Lender (as hereinafter defined) and their counsel, 

as and when required or permitted under the DIP Term Sheet or the Definitive 

Documents, of financial and other information as agreed to between the 

Petitioners and the Interim Lender which may be used in these proceedings 

including reporting on a basis to be agreed with the Interim Lender; 

(d) advise the Petitioners in their preparation of the Petitioners’ cash flow statements 

and reporting required by the Interim Lender, which information shall be reviewed 

with the Monitor and delivered to the Interim Lender and its counsel as and when 

required under the DIP Term Sheet and Definitive Documents, or as otherwise 

agreed to by the Interim Lender; 

(e) advise the Petitioners in their development of the Plan (if any) and any 

amendments to the Plan; 

(f) assist the Petitioners, to the extent required by the Petitioners, with the holding 

and administering of creditors’ or shareholders’ meetings for voting on the Plan; 

(g) monitor all payments, obligations and transfers as between the Petitioners and 

their affiliates; 

(h) have full and complete access to the Property, including the premises, books, 

records, data, including data in electronic form, and other financial documents of 

the Petitioners, to the extent that is necessary to adequately assess the 

Petitioners’ business and financial affairs or to perform its duties arising under 

this Order; 
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(i) be at liberty to engage independent legal counsel or such other persons as the 

Monitor deems necessary or advisable respecting the exercise of its powers and 

performance of its obligations under this Order;  

(j) assist the Foreign Representative (as defined below) and its legal counsel as 

may be required to give effect to the terms of this Order; and 

(k) perform such other duties as are required by this Order or by this Court from time 

to time. 

28. The Monitor shall not take possession of the Property and shall take no part whatsoever 

in the management or supervision of the management of the Business and shall not, by fulfilling 

its obligations hereunder, or by inadvertence in relation to the due exercise of powers or 

performance of duties under this Order, be deemed to have taken or maintained possession or 

control of the Business or Property, or any part thereof, and nothing in this Order shall be 

construed as resulting in the Monitor being an employer or a successor employer, within the 

meaning of any statute, regulation or rule of law or equity, for any purpose whatsoever.   

29. Nothing herein contained shall require or allow the Monitor to occupy or to take control, 

care, charge, possession or management (separately and/or collectively, "Possession") of any 

of the Property that might be environmentally contaminated, might be a pollutant or a 

contaminant, or might cause or contribute to a spill, discharge, release or deposit of a substance 

contrary to any federal, provincial or other law respecting the protection, conservation, 

enhancement, remediation or rehabilitation of the environment or relating to the disposal of 

waste or other contamination including, without limitation, the Canadian Environmental 

Protection Act, the Fisheries Act, the British Columbia Environmental Management Act, the 

British Columbia Fish Protection Act and regulations thereunder (the "Environmental 

Legislation"), provided however that nothing herein shall exempt the Monitor from any duty to 

report or make disclosure imposed by applicable Environmental Legislation.  For greater 

certainty, the Monitor shall not, as a result of this Order or anything done in pursuance of the 

Monitor's duties and powers under this Order, be deemed to be in Possession of any of the 

Property within the meaning of any Environmental Legislation, unless it is actually in 

possession. 
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30. The Monitor shall provide any creditor of the Petitioners and the Interim Lender with 

information provided by the Petitioners in response to reasonable requests for information made 

in writing by such creditor addressed to the Monitor.  The Monitor shall not have any 

responsibility or liability with respect to the information disseminated by it pursuant to this 

paragraph.  In the case of information that the Monitor has been advised by the Petitioners is 

confidential, the Monitor shall not provide such information to creditors unless otherwise 

directed by this Court or on such terms as the Monitor and the Petitioners may agree. 

31. In addition to the rights and protections afforded the Monitor under the CCAA or as an 

officer of this Court, the Monitor shall incur no liability or obligation as a result of its appointment 

or the carrying out of the provisions of this Order, save and except for any gross negligence or 

wilful misconduct on its part.  Nothing in this Order shall derogate from the rights and 

protections afforded the Monitor by the CCAA or any applicable legislation. 

ADMINISTRATION CHARGE 

32. The Monitor, counsel to the Monitor, and counsel to the Petitioners shall be paid their 

reasonable fees and disbursements, in each case at their standard rates and charges, by the 

Petitioners as part of the cost of these proceedings.  The Petitioners are hereby authorized and 

directed to pay the accounts of the Monitor, counsel to the Monitor and counsel to the 

Petitioners on a periodic basis and, in addition, the Petitioners are hereby authorized to pay to 

the Monitor, counsel to the Monitor, and counsel to the Petitioners, retainers, respectively, to be 

held by them as security for payment of their respective fees and disbursements outstanding 

from time to time. 

33. The Monitor and its legal counsel shall pass their accounts from time to time, and for this 

purpose the accounts of the Monitor and its legal counsel are hereby referred to a judge of the 

British Columbia Supreme Court who may determine the manner in which such accounts are to 

be passed, including by hearing the matter on a summary basis or referring the matter to a 

Registrar of this Court. 

34. The Monitor, counsel to the Monitor, and counsel to the Petitioners shall be entitled to 

the benefit of and are hereby granted a charge (the “Administration Charge”) on the Property, 

which charge shall not exceed an aggregate amount of $750,000, as security for their 
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respective fees and disbursements incurred at the standard rates and charges of the Monitor 

and such counsel, both before and after the making of this Order which are related to the 

Petitioners’ restructuring.  The Administration Charge shall have the priority set out in 

paragraphs 41 and 43 hereof. 

INTERIM FINANCING  

35. The Petitioners are hereby authorized and empowered to obtain and borrow under a 

credit facility (the “DIP Facility”) from Canso Investment Counsel Ltd. as portfolio manager for 

and on behalf of Canso Strategic Credit Fund (the "Interim Lender") in order to finance the 

continuation of the Business and preservation of the Property, provided that borrowings under 

such credit facility shall not exceed the aggregate principal amount of $500,000 unless 

permitted by further Order of this Court. 

36. The DIP Facility shall be on the terms and subject to the conditions set forth in the term 

sheet between the Petitioners and the Interim Lender dated as of January 12, 2024 (the "DIP 

Term Sheet"), attached to the First Hargreaves Affidavit, as Exhibit “M”. 

37. The Petitioners are hereby authorized and empowered to execute and deliver such 

credit agreements, mortgages, charges, hypothecs and security documents, guarantees and 

other definitive documents (collectively, the "Definitive Documents"), as are contemplated by 

the DIP Term Sheet or as may be reasonably required by the Interim Lender pursuant to the 

terms thereof, and the Petitioners are hereby authorized and directed to pay and perform all of 

their indebtedness, interest, fees, liabilities and obligations to the Interim Lender under and 

pursuant to the DIP Term Sheet and the Definitive Documents as and when the same become 

due and are to be performed, notwithstanding any other provision of this Order. 

38. The Interim Lender shall be entitled to the benefit of and is hereby granted a charge (the 

"Interim Lender’s Charge") on the Property up to the maximum amount of $500,000 (plus 

accrued and unpaid interest, fees and expenses). The Interim Lender's Charge shall not secure 

an obligation that exists before this Order is made.  The Interim Lender’s Charge shall have the 

priority set out in paragraphs 41 and 43 hereof.   

39. Notwithstanding any other provision of this Order: 
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(a) the Interim Lender may take such steps from time to time as it may deem 

necessary or appropriate to file, register, record or perfect the Interim Lender’s 

Charge or any of the Definitive Documents; 

(b) upon the occurrence and during the continuance of an Event of Default (as 

defined in the DIP Term Sheet), the Interim Lender, upon 3 business days notice 

to the Petitioner and the Monitor, may exercise any and all of its rights and 

remedies against the Petitioners or the Property under or pursuant to the DIP 

Term Sheet, Definitive Documents and the Interim Lender’s Charge, including 

without limitation, to cease making advances to the Petitioners and set off and/or 

consolidate any amounts owing by the Interim Lender to the Petitioners against 

the obligations of the Petitioners to the Interim Lender under the DIP Term Sheet, 

the Definitive Documents or the Interim Lender’s Charge, to make demand, 

accelerate payment and give other notices, or to apply to this Court for the 

appointment of a receiver, receiver and manager or interim receiver, or for a 

bankruptcy order against the Petitioners and for the appointment of a trustee in 

bankruptcy of the Petitioners; and 

(c) the foregoing rights and remedies of the Interim Lender shall be enforceable 

against any trustee in bankruptcy, interim receiver, receiver or receiver and 

manager of the Petitioners or the Property.   

40. The Interim Lender, in such capacity, shall be treated as unaffected in any plan of 

arrangement or compromise filed by the Petitioners under the CCAA, or any proposal filed by 

the Petitioners under the Bankruptcy and Insolvency Act of Canada (the "BIA"), with respect to 

any advances made under the Definitive Documents. 

VALIDITY AND PRIORITY OF CHARGES CREATED BY THIS ORDER 

41. The priorities of the Administration Charge, the Directors’ Charge and the Interim 

Lender’s Charge (collectively, the “Charges”), as among them, shall be as follows: 

 First – Administration Charge (to the maximum amount of $750,000); 

Second – Directors’ Charge (to the maximum amount of $10,674,000); and 
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Third – Interim Lender’s Charge (to the maximum amount of $500,000 plus accrued and 

unpaid interest, fees and expenses). 

42. Any security documentation evidencing, or the filing, registration or perfection of, the 

Charges shall not be required, and the Charges shall be effective as against the Property and 

shall be valid and enforceable for all purposes, including as against any right, title or interest 

filed, registered or perfected subsequent to the Charges coming into existence, notwithstanding 

any failure to file, register or perfect any such Charges. 

43. Each of the Charges shall constitute a mortgage, security interest, assignment by way of 

security and charge on the Property and such Charges shall rank in priority to all other security 

interests, trusts, liens, mortgages, charges and encumbrances and claims of secured creditors, 

statutory or otherwise (collectively, “Encumbrances”), in favour of any Person, save and except 

those claims contemplated by section 11.8(8) of the CCAA. Notwithstanding the foregoing, the 

Charges shall rank behind Encumbrances in favour of any Persons that have not been served 

with notice of this application.  The Petitioners and the beneficiaries of the Charges shall be 

entitled to seek priority of the Charges ahead of such Encumbrances on a subsequent 

application on notice to those parties. 

44. Except as otherwise expressly provided herein, or as may be approved by this Court, the 

Petitioners shall not grant or suffer to exist any Encumbrances over any Property that rank in 

priority to, or pari passu with the Charges, unless the Petitioners obtain the prior written consent 

of the Monitor, the Interim Lender and the beneficiaries of the Administration Charge and the 

Directors’ Charge. 

45. The Administration Charge, the Directors’ Charge,  the DIP Term Sheet, the Definitive 

Documents and the Interim Lender’s Charge shall not be rendered invalid or unenforceable and 

the rights and remedies of the chargees entitled to the benefit of the Charges (collectively, the 

“Chargees”) and/or the Interim Lender shall not otherwise be limited or impaired in any way by 

(a) the pendency of these proceedings and the declarations of insolvency made herein; (b) any 

application(s) for bankruptcy order(s) issued pursuant to the BIA, or any bankruptcy order made 

pursuant to such applications; (c) the filing of any assignments for the general benefit of 

creditors made pursuant to the BIA; (d) the provisions of any federal or provincial statutes; or (e) 

any negative covenants, prohibitions or other similar provisions with respect to borrowings, 
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incurring debt or the creation of Encumbrances, contained in any existing loan documents, 

lease, mortgage, security agreement, debenture, sublease, offer to lease or other agreement 

(collectively, an “Agreement”) which binds the Petitioners; and notwithstanding any provision to 

the contrary in any Agreement: 

(a) neither the creation of the Charges nor the execution, delivery, perfection, 

registration or performance of the DIP Term Sheet or the Definitive Documents 

shall create or be deemed to constitute a breach by any of the Petitioners of any 

Agreement to which any of the Petitioners is a party;  

(b) none of the Chargees shall have any liability to any Person whatsoever as a 

result of any breach of any Agreement caused by or resulting from the Petitioners 

entering into the DIP Term Sheet, the creation of the Charges, or the execution, 

delivery or performance of the Definitive Documents; and 

(c) the payments made by the Petitioners pursuant to this Order, the DIP Term 

Sheet or the Definitive Documents, and the granting of the Charges, do not and 

will not constitute preferences, fraudulent conveyances, transfers at undervalue, 

oppressive conduct, or other challengeable or voidable transactions under any 

applicable law. 

46. Any Charge created by this Order over leases of real property in Canada shall only be a 

Charge in the Petitioners’ interest in such real property leases. 

SERVICE AND NOTICE 

47. The Monitor shall (i) without delay, publish in The Globe and Mail (National Edition) a 

notice containing the information prescribed under the CCAA, and (ii) within five days after 

Order Date, (A) make this Order publicly available in the manner prescribed under the CCAA, 

(B) send, in the prescribed manner, a notice to every known creditor who has a claim against 

the Petitioners of more than $1,000, and (C) prepare a list showing the names and addresses of 

those creditors and the estimated amounts of those claims, and make it publicly available in the 

prescribed manner, all in accordance with Section 23(1)(a) of the CCAA and the regulations 

made thereunder. 
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48. The Petitioners and the Monitor are at liberty to serve this Order, any other materials and 

orders in these proceedings, any notices or other correspondence, by forwarding true copies 

thereof by prepaid ordinary mail, courier, personal delivery or electronic transmission to the 

Petitioners’ creditors or other interested parties at their respective addresses as last shown on 

the records of the Petitioners and that any such service or notice by courier, personal delivery or 

electronic transmission shall be deemed to be received on the next business day following the 

date of forwarding thereof, or if sent by ordinary mail, on the third business day after mailing. 

49. Any Person that wishes to be served with any application and other materials in these 

proceedings must deliver to the Monitor by way of ordinary mail, courier, personal delivery or 

electronic transmission a request to be added to a service list (the “Service List”) to be 

maintained by the Monitor. The Monitor shall post and maintain an up to date form of the 

Service List on its website at: www.ksvadvisory.com/experience/case/black-press. 

50. Any party to these proceedings may serve any court materials in these proceedings by 

emailing a PDF or other electronic copy of such materials to counsels' email addresses as 

recorded on the Service List from time to time, and the Monitor shall post a copy of all 

prescribed materials on its website at: www.ksvadvisory.com/experience/case/black-press. 

51. Notwithstanding paragraphs 48 and 49 of this Order, service of the Petition, the Notice of 

Hearing of Petition, any affidavits filed in support of the Petition and this Order shall be made on 

the Federal and British Columbia Crowns in accordance with the Crown Liability and 

Proceedings Act, R.S.C. 1985, c. C-50, and regulations thereto, in respect of the Federal 

Crown, and the Crown Proceeding Act, R.S.B.C. 1996, c. 89, in respect of the British Columbia 

Crown. 

GENERAL 

52. The Petitioners or the Monitor may from time to time apply to this Court for directions in 

the discharge of their powers and duties hereunder. 

53. Nothing in this Order shall prevent the Monitor from acting as an interim receiver, a 

receiver, a receiver and manager, or a trustee in bankruptcy of the Petitioners, the Business or 

the Property. 

713



54. THIS COURT REQUESTS the aid and recognition of other Canadian and foreign 

Courts, tribunal, regulatory or administrative bodies, including any Court or administrative 

tribunal of any federal or State Court or administrative body in the United States of America, to 

act in aid of and to be complementary to this Court in carrying out the terms of this Order where 

required.  All courts, tribunals, regulatory and administrative bodies are hereby respectfully 

requested to make such orders and to provide such assistance to the Foreign Representative, 

the Petitioners and to the Monitor, as an officer of this Court, as may be necessary or desirable 

to give effect to this Order, to grant representative status to the Petitioners in any foreign 

proceeding, or to assist the Petitioners and the Monitor and their respective agents in carrying 

out the terms of this Order. 

55. Black Press Ltd. is hereby authorized and empowered to act as the foreign representative 

(the “Foreign Representative”) in respect of these proceedings for the purpose of having these 

proceedings recognized in a foreign jurisdiction and to apply to any court, tribunal, regulatory or 

administrative body, wherever located, for the recognition of this Order and for assistance in 

carrying out the terms of this Order and the Foreign Representative is authorized and empowered 

to act as a representative in respect of the within proceedings for the purpose of having these 

proceedings recognized in a jurisdiction outside Canada, including acting as a foreign 

representative of the Petitioners to apply to the United States Bankruptcy Court for relief pursuant 

to Chapter 15 of the United States Code Bankruptcy Code, 11 U.S.C., §§ 101 – 1532, as 

amended. 

56. The Petitioners may (subject to the provisions of the CCAA and the BIA) at any time file 

a voluntary assignment in bankruptcy or a proposal pursuant to the commercial reorganization 

provisions of the BIA if and when the Petitioners determine that such a filing is appropriate. 

57. The Petitioners are hereby at liberty to apply for such further interim or interlocutory relief 

as they deem advisable within the time limited for Persons to file and serve Responses to the 

Petition. 

58. Leave is hereby granted to hear any application in these proceedings on two (2) clear 

days’ notice after delivery to all parties on the Service List of such Notice of Application and all 

affidavits in support, subject to the Court in its discretion further abridging or extending the time 

for service. 
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59. Any interested party (including the Petitioners and the Monitor) may apply to this Court 

to vary or amend this Order on not less than seven (7) days’ notice to all parties on the Service 

List and to any other party or parties likely to be affected by the order sought or upon such other 

notice, if any, as this Court may order, provided, however, that the Chargees shall be entitled to 

rely on this Order as granted and on the Charges and priorities set forth in paragraphs 41 and 

43 hereof with respect to any fees, expenses, liabilities and disbursements incurred, as 

applicable until the date this Order may be amended, varied or stayed.   

60. Endorsement of this Order by counsel appearing on this application is hereby dispensed 

with. 

61. This Order and all of its provisions are effective as of 12:01 a.m. local Vancouver time on 

the Order Date. 

62. Leave is hereby granted for counsel to appear at future hearings in this matter remotely 

by video. 

THE FOLLOWING PARTIES APPROVE THE FORM OF THIS ORDER AND CONSENT TO 
EACH OF THE ORDERS, IF ANY, THAT ARE INDICATED ABOVE AS BEING BY CONSENT: 
 
 

Signature of Vicki Tickle 
Lawyer for the Petitioners 

 
 BY THE COURT 

 
 
 
 

 REGISTRAR 
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SCHEDULE “A” 

Petitioners 

A. Canadian Petitioners 

Black Press Ltd. 

311773 B.C. Ltd. 

Black Press Group Ltd. 

0922015 B.C. Ltd. 

Central Web Offset Ltd. 

 
B. US Petitioners 

Sound Publishing Holding, Inc. 

Sound Publishing Properties, Inc. 

Sound Publishing, Inc.  

Oahu Publications, Inc. 

The Beacon Journal Publishing Company 

WWA (BPH) Publications, Inc. 

San Francisco Print Media Co. 
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SCHEDULE “B” 

Non-Petitioner Stay Parties 

 

Black Press (Barbados) Ltd. 

Whidbey Press (Barbados) Inc. 

Black Press Delaware LLC 

Black Press Group Oregon LLC 
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SCHEDULE “C” 

LIST OF COUNSEL 

Name of Counsel Party Represented 
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SCHEDULE "E" 

BORROWERS' ACCOUNT INFORMATION 

See attached.
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Callback Details:  
Chris Hargreaves (778-887-9670) 
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SCHEDULE "F" 

TAXES AND SOURCE DEDUCTIONS 

None. 
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SCHEDULE "G" 

LITIGATION 

1. Class Action Complaint: Pradeep Arora, on behalf of himself and all others similarly situated v Honolulu 

Star-Advertiser and Oahu Publications Inc., in the United States District Court for the District of Hawai’i, 

Case 1:23-cv-00480 
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- 2 - 

 

SCHEDULE "H" 

PENSION DISCLOSURE 

 

Oahu Publications Inc. 

Amounts owed to Stephens Media LLC on account of TNSG withdrawal liability  

 

 

 

 

 

 

 

Oahu TNSG Multiempoyer Withdrawal Liability

Paid to Stephens Media LLC

Total payments 1,281,613.20      
Discount rate 6.0%
Annual payments
Payments over 20 years

Opening Interest Principal Closing
Liability Component Reduction Payment Liability

1 2015 Aug 735,000.00         44,100.00           19,980.66           64,080.66           715,019.34         
2 2016 Aug 715,019.34         42,901.16           21,179.50           64,080.66           693,839.84         
3 2017 Aug 693,839.84         41,630.39           22,450.27           64,080.66           671,389.57         
4 2018 Aug 671,389.57         40,283.37           23,797.29           64,080.66           647,592.29         
5 2019 Aug 647,592.29         38,855.54           25,225.12           64,080.66           622,367.16         
6 2020 Aug 622,367.16         37,342.03           26,738.63           64,080.66           595,628.53         
7 2021 Aug 595,628.53         35,737.71           28,342.95           64,080.66           567,285.58         
8 2022 Aug 567,285.58         34,037.14           30,043.52           64,080.66           537,242.06         
9 2023 Aug 537,242.06         32,234.52           31,846.14           64,080.66           505,395.92         

10 2024 Aug 505,395.92         30,323.76           33,756.90           64,080.66           471,639.02         
11 2025 Aug 471,639.02         28,298.34           35,782.32           64,080.66           435,856.70         
12 2026 Aug 435,856.70         26,151.40           37,929.26           64,080.66           397,927.44         
13 2027 Aug 397,927.44         23,875.65           40,205.01           64,080.66           357,722.43         
14 2028 Aug 357,722.43         21,463.35           42,617.31           64,080.66           315,105.11         
15 2029 Aug 315,105.11         18,906.31           45,174.35           64,080.66           269,930.76         
16 2030 Aug 269,930.76         16,195.85           47,884.81           64,080.66           222,045.95         
17 2031 Aug 222,045.95         13,322.76           50,757.90           64,080.66           171,288.04         
18 2032 Aug 171,288.04         10,277.28           53,803.38           64,080.66           117,484.66         
19 2033 Aug 117,484.66         7,049.08            57,031.58           64,080.66           60,453.08           
20 2034 Aug 60,453.08           3,627.19            60,453.47           64,080.66           (0.39)                  

546,612.81         735,000.39         1,281,613.20      
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The Beacon Journal Publishing Company 

A. GCIU Multi-employer Pension Withdrawal Liability 

See next pages. 
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B. Graphic Arts Industry Multi-Employer Pension Withdrawal Liability 

See next pages. 
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Graphics Communications Multi-employer Pension Withdrawal Liability 

See next pages. 
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PBGC – Liability as at November 30, 2023 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Opening Balance Feb-22 (37,544,852.63)           1.3609         (51,094,789.94)    

Pension Contributions -                            1.3515         -                     
Expense -                            1.3515         -                     
Interest expense -                            1.3515         -                     
Reassessment valuation 4.90% to 5.10% Canada -                            1.3515         -                     
Return on assets greater (less) than discount rate -                            1.3515         -                     
Obligation remeasurement 1.3515         -                     
FX Impact 101,371.10          
Closing Balance Nov-23 (37,544,852.63)           1.3582         (50,993,418.84)    
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Black Press Group Ltd. 

Defined Benefit Pension Plan 

Liability as at November 30, 2023 

 

Ongoing Plan Funding 

Black Press has already paid the full 2023 going concern payments while the plan was active. 

There is no further funding required until the wind-up actuarial valuation report as at December 

31, 2023 is prepared to identify the wind-up financial position and the minimum funding 

requirements based on the 5-year amortization of the wind-up deficit, if any. 

 

 

Opening Balance Feb-22 (75,833.21)         

Pension Contributions 102,540.00        
Expense -                   
Interest expense (2,787.03)          
Reassessment valuation 4.90% to 5.10% Canada 171,000.00        
Return on assets greater (less) than discount rate (66,057.48)         
Obligation remeasurement -                   
FX Impact
Closing Balance Nov-23 128,862.28        
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APPENDIX B 

SISP ORDER 

[See attached] 
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 No.     
Vancouver Registry 

IN THE SUPREME COURT OF BRITISH COLUMBIA 
 

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985, c. 
C-36, AS AMENDED 

 
AND 

 
IN THE MATTER OF THE BUSINESS CORPORATIONS ACT, S.B.C. 2002, c. 57, AS 

AMENDED   
 

AND 
 

IN THE MATTER OF BLACK PRESS LTD., 311773 B.C. LTD.,  
AND THOSE ENTITIES LISTED IN SCHEDULE “A” 

PETITIONERS 

O R D E R MADE AFTER APPLICATION 

(SISP APPROVAL ORDER) 

BEFORE THE HONOURABLE  
JUSTICE  
 

) 
) 
) 

 
January 25, 2024 

THE APPLICATION of the Petitioners coming on for hearing at Vancouver, British Columbia, on 

the 25th day of January, 2024 (the “Order Date”); AND ON HEARING Vicki Tickle and Jared 

Enns, counsel for the Petitioners and the non-petitioner affiliates of the Petitioners listed in 

Schedule “B” hereto (the “Non-Petitioner Stay Parties” and collectively with the Petitioners, the 

“Black Press Entities”), and those other counsel listed on Schedule “C” hereto; AND UPON 

READING the material filed, including the First Affidavit of Christopher Hargreaves made January 

[12], 2024 (the “First Hargreaves Affidavit”), the First Report of KSV Restructuring Inc. in its 

capacity as monitor of the Petitioners (the “Monitor”) dated January [⚫], 2024; AND pursuant to 

the Companies’ Creditors Arrangement Act, R.S.C. 1985 c. C-36 as amended (the “CCAA”), the 

British Columbia Supreme Court Civil Rules and the inherent jurisdiction of this Honourable Court; 
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THIS COURT ORDERS AND DECLARES THAT: 

SERVICE AND DEFINITIONS 

1. The time for service of this Notice of Application and supporting materials is hereby 

abridged such that the Notice of Application is properly returnable today. 

2. Capitalized terms used in this Order and not otherwise defined herein shall have the 

meanings ascribed to them in the Sale and Investment Solicitation Process in respect of the 

business and assets of the Black Press Entities, in the form attached hereto as Schedule “D” (the 

“SISP”), the Amended and Restated Initial Order of this Court dated January 25, 2024 (the 

“ARIO”), or the First Hargreaves Affidavit, as applicable. 

 

SALE AND INVESTMENT SOLICITATION PROCESS 

3. The SISP is hereby approved and the Petitioners and the Monitor are hereby authorized 

and directed to implement the SISP pursuant to the terms thereof. The Petitioners and the Monitor 

are hereby authorized and directed to perform their respective obligations and to do all things 

reasonably necessary to perform their obligations thereunder, subject to prior approval of the 

Court being obtained before completion of any transaction(s) under the SISP. 

4. The Petitioners and the Monitor and their respective affiliates, partners, directors, officers, 

employees, legal advisors, representatives, agents and controlling persons shall have no liability 

with respect to any and all losses, claims, damages or liabilities of any nature or kind to any person 

in connection with or as a result of the SISP, except to the extent of losses, claims, damages or 

liabilities that arise or result from the gross negligence or wilful misconduct of the Petitioners or 

the Monitor, as applicable, in performing their obligations under the SISP, as determined by this 

Court in a final order that is not subject to appeal or other review. 
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5. In conducting the SISP, the Monitor shall have all of the benefits and protections granted 

to it under the CCAA, the ARIO and any other Order of this Court in the within proceeding. 

STALKING HORSE PURCHASE AGREEMENT 

6. The Petitioners are hereby authorized and empowered to enter into a definitive share 

purchase and subscription agreement with the Noteholders and CNL or one or more entities to 

be formed by the Noteholders and CNL (as applicable, the "Stalking Horse Purchaser"), which 

shall be substantially on the terms set out in the Stalking Horse Term Sheet attached as Appendix 

“A” to the Transaction Support Agreement (as defined in the First Hargreaves Affidavit) attached 

as  Exhibit “O” to the First Hargreaves Affidavit and satisfactory to the Monitor (the “Stalking 

Horse Transaction Agreement”), such minor amendments as may be acceptable to each of the 

parties thereto, with the approval of the Monitor; provided that, nothing herein approves the sale 

and the vesting of any Property to the Stalking Horse Purchaser (or any of its designees) pursuant 

to the Stalking Horse Transaction Agreement and that the approval of any sale and vesting of any 

such Property shall be considered by this Court on a subsequent application made to this Court 

if the transaction set out in the Stalking Horse Transaction Agreement is the Successful Bid 

pursuant to the SISP.  

7. As soon as reasonably practicable following the Petitioners and the Stalking Horse 

Purchaser executing the Stalking Horse Transaction Agreement, and in any event by no later than 

seven (7) Business Days prior to the Qualified Bid Deadline under the SISP, the Monitor shall 

post a copy thereof on its website, and the Petitioners shall: (a) serve a copy thereof on the 

Service List; and (b) provide a copy thereof to each SISP Participant (as hereinafter defined), 

excluding from the public record any confidential information that the Petitioners and the Stalking 

Horse Purchaser, with the consent of the Monitor, agree should be redacted. 
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BID PROTECTIONS 

8. The Bid Protections are hereby approved and, subject to the entry of the Stalking Horse 

Transaction Agreement, the Petitioners are hereby authorized and directed to pay the Bid 

Protections to the Stalking Horse Purchaser (or to such other person as it may direct) in the 

manner and circumstances described in the Stalking Horse Transaction Agreement. 

9. The Stalking Horse Purchaser shall be entitled to the benefit of and is hereby granted a 

charge (the “Bid Protections Charge”) on the Property, which charge shall not exceed 

$1,750,000, as security for payment of the Bid Protections in the manner and circumstances 

described in the Stalking Horse Transaction Agreement.  

10. The filing, registration or perfection of the Bid Protections Charge shall not be required, 

and that the Bid Protections Charge shall be valid and enforceable for all purposes, including 

against any right, title or interest filed, registered, recorded or perfected subsequent to the Bid 

Protections Charge, notwithstanding any such failure to file, register, record or perfect. 

11. The Bid Protections Charge shall constitute a charge on the Property and the Bid 

Protections Charge shall rank in priority to all other Encumbrances in favour of any Person 

notwithstanding the order of perfection or attachment, other than the Charges.  

12. Except for the Charges or as may be approved by this Court on notice to parties in interest, 

the Petitioners shall not grant any Encumbrances over any Property that rank in priority to, or pari 

passu with, the Bid Protections Charge, unless the Petitioners also obtain the prior written consent 

of the Monitor and the Stalking Horse Purchaser.   

13. The Bid Protections Charge shall not be rendered invalid or unenforceable and the rights 

and remedies of the Stalking Horse Purchaser in respect of the Bid Protections Charge shall not 

otherwise be limited or impaired in any way by: (a) the pendency of these proceedings and the 

750



declarations of insolvency made herein; (b) any application(s) for bankruptcy order(s) issued 

pursuant to the Bankruptcy and Insolvency Act (Canada) (the “BIA”), or any bankruptcy order 

made pursuant to such applications; (c) the filing of any assignments for the general benefit of 

creditors made pursuant to the BIA; (d) the provisions of any federal or provincial statutes; or (e) 

any negative covenants, prohibitions or other similar provisions with respect to borrowings, 

incurring debt or the creation of Encumbrances, contained in any existing loan documents, lease, 

mortgage, security agreement, debenture, sublease, offer to lease or other agreement 

(collectively, an “Agreement”) which binds the Petitioners, and notwithstanding any provision to 

the contrary in any Agreement: 

(a) neither the creation of the Bid Protections Charge nor the execution, delivery, 

perfection, registration or performance of the Stalking Horse Transaction 

Agreement shall create or be deemed to constitute a breach by any of the 

Petitioners of any Agreement to which any of the Petitioners is a party; and 

(b) the payments made by the Petitioners pursuant to this Order, the Stalking Horse 

Transaction Agreement and the granting of the Bid Protections Charge, do not and 

will not constitute preferences, fraudulent conveyances, transfers at undervalue, 

oppressive conduct, or other challengeable or voidable transactions under any 

applicable law. 

14. The Bid Protections Charge created by this Order over leases of real property shall only 

be a charge in the applicable Petitioner’s interest in such real property lease. 

15. The Stalking Horse Purchaser, with respect to the Bid Protections Charge only, shall be 

treated as unaffected in any plan of arrangement or compromise filed by the Petitioners under the 

CCAA, or any proposal filed by the Petitioners under the BIA. 
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PIPEDA 

16. Pursuant to section 18(10)(o) of the Personal Information Protection Act (British 

Columbia), and any similar legislation in any other applicable jurisdictions, the Petitioners or the 

Monitor and their respective advisors are hereby authorized and permitted to disclose and transfer 

to prospective SISP participants that are party to a non-disclosure agreement with the Petitioners 

(each, a “SISP Participant”) and their respective advisors personal information of identifiable 

individuals, but only to the extent required to negotiate or attempt to complete a transaction 

pursuant to the SISP (a “Transaction”). Each SISP Participant to whom such personal 

information is disclosed shall maintain and protect the privacy of such information and limit the 

use of such information to the SISP Participant’s evaluation for the purpose of effecting a 

Transaction, and, if  a SISP Participant does not complete a Transaction, shall return all such 

information to the Petitioners or the Monitor, or, in the alternative, destroy all such information and 

provide confirmation of its destruction if requested by the Petitioners or the Monitor.  

GENERAL 

17. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body, wherever located, to give effect to this Order and to assist the 

Petitioners, the Monitor, and their respective agents in carrying out the terms of this Order. All 

courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to make 

such orders and to provide such assistance to the Petitioners, the Foreign Representative and 

the Monitor, as an officer of this Court, as may be necessary or desirable to give effect to this 

Order or to assist the Petitioners and the Monitor and their respective agents in carrying out the 

terms of this Order.   

18. This Order and all of its provisions are effective as of 12:01 a.m. local Vancouver time on 

the Order Date. 
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19. Endorsement of this Order by counsel appearing on this application is hereby dispensed 

with. 

THE FOLLOWING PARTIES APPROVE THE FORM OF THIS ORDER AND CONSENT TO 
EACH OF THE ORDERS, IF ANY, THAT ARE INDICATED ABOVE AS BEING BY CONSENT: 
 
 

Signature of Vicki Tickle 
Lawyer for the Petitioners 

 
 BY THE COURT 

 
 
 
 

 REGISTRAR 
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SCHEDULE “A” 

Petitioners 

A. Canadian Petitioners 

Black Press Ltd. 

311773 B.C. Ltd. 

Black Press Group Ltd. 

0922015 B.C. Ltd. 

Central Web Offset Ltd. 

B. US Petitioners 

Sound Publishing Holding, Inc. 

Sound Publishing Properties, Inc. 

Sound Publishing, Inc.  

Oahu Publications, Inc. 

The Beacon Journal Publishing Company 

WWA (BPH) Publications, Inc. 

San Francisco Print Media Co. 
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SCHEDULE “B” 

Non-Petitioner Stay Parties 

 

Black Press (Barbados) Ltd. 

Whidbey Press (Barbados) Inc. 

Black Press Delaware LLC 

Black Press Group Oregon LLC 
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SCHEDULE “C” 

LIST OF COUNSEL 

Name of Counsel Party Represented 
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SCHEDULE “D” 

SISP 

 

See attached. 
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Sale and Investment Solicitation Process 
1. On January 15, 2024, the Supreme Court of British Columbia, Vancouver Registry (the 

“CCAA Court”) issued an Order (the “Initial Order”) granting certain relief to Black Press 
Ltd., 311773 B.C. Ltd., Black Press Group Ltd., 0922015 B.C. Ltd., Central Web Offset 
Ltd., Sound Publishing Holding, Inc., Sound Publishing Properties, Inc., Sound Publishing, 
Inc., Oahu Publications, Inc., The Beacon Journal Publishing Company, WWA (BPH) 
Publications, Inc., San Francisco Print Media Co. (collectively, the "Petitioners" and 
together with the Non-Petitioner Stay Parties (the “Black Press Entities”) pursuant to the 
Companies’ Creditors Arrangement Act, R.S.C. 1985, c. C-36 (the “CCAA” and the 
Petitioners proceedings thereunder, the "CCAA Proceedings").  
 

2. Pursuant to the Initial Order, KSV Restructuring Inc. was appointed as monitor (in such 
capacity, the “Monitor”) of the Petitioners in the CCAA Proceedings. 

3. Pursuant to proceedings commenced in the United States Bankruptcy Court for the District 
of Delaware (the "US Bankruptcy Court") under Chapter 15, Title 11, of the United States 
Code, the Petitioners obtained, among other things, recognition of the CCAA Proceedings. 

 
4. On January 25, 2024, the CCAA Court granted:  

 
(i) an Order amending and restating the Initial Order (the “ARIO”), and  
 
(ii) an Order (the “SISP Approval Order”) that, among other things, authorized: 
(a) the Petitioners to implement a sale and investment solicitation process in 
respect of the Black Press Entities (the “SISP”) in accordance with the terms 
hereof'; (b) the Black Press Entities to enter into the Stalking Horse Transaction 
Agreement (the "Stalking Horse Bid") with the Stalking Horse Purchaser; (c) 
approved the Bid Protections; and (d) granted the Bid Protections Charge. 

 
5. Capitalized terms that are not otherwise defined herein have the meanings ascribed to 

them in the ARIO or the SISP Approval Order, as applicable. Copies of the ARIO and the 
SISP Approval Order can be found at www.ksvadvisory.com/experience/case/black-press 
(the "Monitor's Website"). 
 

6. This SISP sets out the manner in which: (a) binding bids for executable transactions 
involving the business and/or assets of, or the equity interests in, the Black Press Entities 
will be solicited from interested parties; (b) any such bids received will be addressed; (c) 
any Successful Bid (as defined below) will be selected; and (d) CCAA Court approval of 
any Successful Bid will be sought. 
 

7. The SISP shall be conducted by the Petitioners with the assistance and under the 
oversight of the Monitor and the Monitor shall be entitled to receive all information in 
relation to the SISP.  
 

8. Parties who wish to have their bids considered must participate in the SISP.  
 

9. The Black Press Entities and the Monitor, in accordance with section 10 below, shall:  
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a) disseminate marketing materials and a process letter to potentially interested 
parties identified by the Black Press Entities and the Monitor; 
 

b) solicit interest from parties with a view to such interested parties entering into non-
disclosure agreements (each an “NDA”) (parties shall only obtain access to the 
virtual data room and be permitted to participate in the SISP if they execute an 
NDA, in form and substance satisfactory to the Black Press Entities; provided that 
those parties that have already executed a NDA with the Black Press Entities shall 
not be required to execute a further agreement unless such agreement has expired 
or will expire during the SISP); 
 

c) provide applicable parties who have entered into an NDA with the Black Press 
Entities access to a virtual data room containing, among other things, diligence 
information; and 
 

d) request that such parties submit a binding offer meeting at least the requirements 
set forth in Section 11 below, as determined by the Black Press Entities and the 
Monitor (each a “Qualified Bid”), by the Qualified Bid Deadline (as defined below).  

 
10. The SISP shall be conducted subject to the terms hereof and the following key milestones, 

which milestones may be extended by the Black Press Entities, with the consent of the 
Monitor and the Stalking Horse Purchaser:1 
 

a) the CCAA Court issues the SISP Approval Order by no later than January 25, 
2024; 
 

b) the Black Press Entities and the Monitor commence the solicitation process by no 
later than January 25, 2024, it being understood that the Black Press Entities 
and/or the Monitor shall be at liberty to contact, provide marketing materials and 
commence discussions with interested parties prior to such date as they consider 
appropriate; 

 
c) deadline to submit a Qualified Bid – 5:00 p.m. Pacific Time on February 16, 2024 

(the “Qualified Bid Deadline”); 
 

 
1 To the extent any dates fall on a non-business day in British Columbia, they shall be deemed to be the first business 
day thereafter. 
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d) deadline to determine whether a bid is a Qualified Bid and, if applicable, to notify 
those parties who submitted a Qualified Bid of the Auction (as defined below) – by 
no later than 5:00 p.m. Pacific Time on February 21, 2024; 

 
e) the Black Press Entities and the Monitor to hold an Auction (if applicable) and 

select the successful bid(s) (the “Successful Bid”) – by no later than 10:00 a.m. 
Pacific Time on February 26, 2024 (the “Definitive Agreement Deadline”); 

 
f) Transaction Order (as defined below) hearing:  

 
o (if there is no Auction) – by no later than March 1, 2024 subject to CCAA 

Court availability; or 
 
o (if there is an Auction) – by no later than March 6, 2024, subject to CCAA 

Court availability; and 
 

g) closing of the Successful Bid as soon thereafter as possible and, in any event, by 
no later than 5:00 p.m. Pacific Time on March 15, 2024 (the “Outside Date”). 

 
11. In order to constitute a Qualified Bid, a bid must comply with the following: 

 
a) it provides for aggregate consideration, payable in full on closing in an amount 

equal to or greater than (i) all outstanding obligations under the Senior Secured 
Notes (as defined in the First Hargreaves Affidavit), (ii) all outstanding obligations 
under the DIP Term Sheet, (iii) any obligations in priority to amounts owing under 
the DIP Term Sheet, including any Charges, (iv) the amount of $500,000 in cash 
to fund any professional fees incurred in connection with the wind-up of the 
Petitioners’ CCAA proceedings and any further proceedings or wind-up costs; and 
(v) the amount of $1,750,000 in cash to satisfy the Bid Protections (the 
“Consideration Value”), and provides a detailed sources schedule that identifies, 
with specificity, the composition of the Consideration Value and any assumptions 
that could reduce the net consideration payable including details of any material 
liabilities that are being assumed or being excluded; 

 
b) it contemplates closing of the proposed transaction by not later than the Outside 

Date; 
 

c) it contains: 
 

i. duly executed binding definitive transaction document(s) 
 

ii. the legal name and identity (including jurisdiction of existence) and contact 
information of the bidder, full disclosure of its direct and indirect principals, 
and the name(s) of each of its equityholder(s); 

 
iii. a redline to the Stalking Horse Transaction Agreement posted in the virtual 

data room;  
 

iv. evidence of authorization and approval from the bidder’s board of directors 
(or equivalent governing body) and, if necessary to complete the 
transaction, the bidder’s equityholder(s);  
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v. disclosure of any past or current connections or agreements with the Black 

Press Entities or any of their affiliates, any known, potential, prospective 
bidder, or any current or former officer, manager, director, member or 
known current or former equity security holder of any of the Black Press 
Entities or any of their affiliates; 
 

vi. such other information reasonably requested by the Black Press Entities or 
the Monitor; 
 

vii. indicates whether any Transaction Order (as defined below) approving the 
bid will require recognition from the US Bankruptcy Court;  

 
d) it includes a letter stating that the bid is submitted in good faith, is binding and is 

irrevocable until closing of the Successful Bid; provided, that if such bid is not 
selected as the Successful Bid or as the next-highest or otherwise best Qualified 
Bid as compared to the Successful Bid (such bid, the “Back-Up Bid”) it shall only 
remain irrevocable until selection of the Successful Bid;  
 

e) it provides that the bid will serve as a Back-Up Bid if it is not selected as the 
Successful Bid and if selected as the Back-Up Bid it will remain irrevocable until 
the earlier of: (i) closing of the Successful Bid; or (ii) closing of the Back-Up Bid; 
 

f) it provides written evidence of a bidder’s ability to fully fund and consummate the 
transaction (and satisfy its obligations under the transaction documents, including 
binding equity/debt commitment letters and/or guarantees covering the full value 
of all cash consideration and the additional items (in scope and amount) covered 
by the guarantees provided by affiliates of the bidder in connection with the 
Successful Bid; 
 

g) it does not include any request for or entitlement to any break fee, expense 
reimbursement or similar type of payment; 
 

h) it is not conditional upon: 
 

i. approval from the bidder’s board of directors (or equivalent governing body) 
or equityholder(s); 
 

ii. the outcome of any unperformed due diligence by the bidder; or 
 

iii. the bidder obtaining financing; 
 

i) it includes acknowledgments and representations that the bidder: (i) has had an 
opportunity to conduct any and all required due diligence prior to making its bid, 
and has relied solely upon its own independent review, investigation and 
inspection in making its bid; (ii) is not relying upon any written or oral statements, 
representations, promises, warranties, conditions, or guaranties whatsoever, 
whether express or implied (by operation of law or otherwise), made by any person 
or party, including the Black Press Entities, the Monitor and their respective 
employees, officers, directors, agents, advisors and other representatives, 
regarding the proposed transactions, this SISP, or any information (or the 
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completeness of any information) provided in connection therewith, except as 
expressly stated in the proposed transaction documents; (iii) is making its bid on 
an “as is, where is” basis and without surviving representations or warranties of 
any kind, nature, or description by the Black Press Entities, the Monitor or any of 
their respective employees, officers, directors, agents, advisors and other 
representatives, except to the extent set forth in the proposed transactions 
documents; (iv) is bound by this SISP and the SISP Approval Order; and (v) is 
subject to the exclusive jurisdiction of the CCAA Court with respect to any disputes 
or other controversies arising under or in connection with the SISP or its bid; 
 

j) it specifies any regulatory or other third-party approvals the party anticipates would 
be required to complete the transaction (including the anticipated timing necessary 
to obtain such approvals); 

 
k) it includes full details of the bidder’s intended treatment of the Petitioners’ 

employees, customers, contracts, collective bargaining agreements, pension and 
benefit obligations and vendors under the proposed bid; 
 

l) it is accompanied by a cash deposit (the “Deposit”) paid by wire transfer of 
immediately available funds in an amount equal to at least 10% of the 
Consideration Value, which Deposit shall be retained by the Monitor in an interest-
bearing trust account in accordance with the terms hereof;  
 

m) it includes a statement that the bidder will bear its own costs and expenses 
(including legal and advisor fees) in connection with the proposed transaction, and 
by submitting its bid is agreeing to refrain from and waive any assertion or request 
for reimbursement on any basis; and 
  

n) it is received by the Black Press Entities, with a copy the Monitor, by the Qualified 
Bid Deadline at the email addresses specified on Schedule “A” hereto. 

 
12. The Black Press Entities, with the consent of the Monitor, may in their sole discretion waive 

compliance with any one or more of the requirements specified in Section 11 above and 
deem a non-compliant bid to be a Qualified Bid, provided that requirements 11(a), 11(b) 
and 11(l) may not be waived without the consent of the Stalking Horse Bidder. 
 

13. Notwithstanding the requirements specified in Section 11 above, the transaction 
contemplated by the Stalking Horse Transaction Agreement (the “Stalking Horse Bid”), 
is deemed to be a Qualified Bid, provided that, for greater certainty, no Deposit shall be 
required to be submitted in connection with the Stalking Horse Bid. 
 

14. If one or more Qualified Bids (other than the Stalking Horse Bid) has been received by the 
Black Press Entities on or before the Qualified Bid Deadline, the Black Press Entities shall 
proceed with an auction process to determine the successful bid(s) (the “Auction”), which 
Auction shall be administered in accordance with Schedule “B” hereto. The successful 
bid(s) selected pursuant to the Auction shall constitute the “Successful Bid(s)”. Forthwith 
upon determining to proceed with an Auction, the Black Press Entities shall provide written 
notice to each party that submitted a Qualified Bid (including the Stalking Horse Bid) of 
which Qualified Bid is the highest or otherwise best bid (as determined by the Black Press 
Entities, in consultation with the Monitor) along with a copy of such bid.  
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15. If by the Qualified Bid Deadline, no Qualified Bid (other than the Stalking Horse Bid) has 
been received by the Black Press Entities, then the Stalking Horse Bid shall be deemed 
the Successful Bid and shall be consummated in accordance with and subject to the terms 
of the Stalking Horse Transaction Agreement. 

16. Following selection of a Successful Bid, if any, the Black Press Entities, with the assistance 
of its advisors, and in consultation with the Monitor, shall seek to finalize any remaining 
necessary definitive agreement(s) with respect to the Successful Bid in accordance with 
the milestones set out in Section 10. Once the necessary definitive agreement(s) with 
respect to a Successful Bid have been finalized, as determined by the Black Press Entities 
in consultation with the Monitor, the Petitioners shall apply to the CCAA Court for an order 
or orders approving such Successful Bid and/or the mechanics to authorize the Petitioners 
to complete the transactions contemplated thereby, as applicable, and authorizing the 
Petitioners to: (a) enter into any and all necessary agreements and related documentation 
with respect to the Successful Bid; (b) undertake such other actions as may be necessary 
to give effect to such Successful Bid; and (c) implement the transaction(s) contemplated 
in such Successful Bid (each, a “Transaction Order”). If the Successful Bid is not 
consummated in accordance with its terms, the Black Press Entities shall be authorized, 
but not required, to elect that the Back-Up Bid (if any) is the Successful Bid. 

 
17. The highest Qualified Bid may not necessarily be accepted by the Black Press Entities. 

The Black Press Entities, with the written consent of the Monitor, reserve the right not to 
accept any Qualified Bid or to otherwise terminate the SISP. The Black Press Entities, 
with the written consent of the Monitor, reserve the right to deal with one or more Qualified 
Bidders to the exclusion of others, to accept a Qualified Bid for different parts of the Black 
Press Entities business and assets or to accept multiple Qualified Bids and enter into 
definitive agreements in respect of all such bids, provide that the aggregate of such 
Qualified Bids satisfies the requirements of Section 11(a) and (b). 
 

18. If a Successful Bid is selected and a Transaction Order authorizing the consummation of 
the transaction contemplated thereunder is granted by the Court, any Deposit paid in 
connection with such Successful Bid will be non-refundable and shall, upon closing of the 
transaction contemplated by such Successful Bid, be applied to the cash consideration to 
be paid in connection with such Successful Bid or be dealt with as otherwise set out in the 
definitive agreement(s) entered into in connection with such Successful Bid. Any Deposit 
delivered with a Qualified Bid that is not selected as a Successful Bid will be returned to 
the applicable bidder as soon as reasonably practicable (but not later than ten (10) 
business days) after the date upon which the Successful Bid is approved pursuant to a 
Transaction Order or such earlier date as may be determined by the Black Press Entities, 
in consultation with the Monitor; provided, the Deposit in respect of the Back-Up Bid shall 
not be returned to the applicable bidder until the closing of the Successful Bid. 
 

19. The Black Press Entities shall be permitted, in their discretion, to provide general updates 
and information in respect of the SISP to legal counsel to any creditor (each a “Creditor”) 
on a confidential basis, upon: (a) irrevocable confirmation in writing from such counsel that 
the applicable Creditor will not submit any bid in the SISP; and (b) counsel to such Creditor 
entering into confidentiality arrangements with the Black Press Entities, in form and 
substance satisfactory to the Black Press Entities and the Monitor. 
 

20. The Interim Lender shall only be entitled to the consultation rights specified herein in its 
favour and confidential updates and information from the Black Press Entities and the 
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Monitor in respect of the SISP, including copies of any Qualified Bids, upon the Interim 
Lender (in its capacity as Stalking Horse Bidder) irrevocably confirming in writing to the 
Petitioners and the Monitor that it will not submit any bid in the SISP except for the Stalking 
Horse Agreement and will not participate in the Auction. 
 

21. Any amendments to this SISP may only be made by the Black Press Entities with the 
written consent of the Monitor and the Interim Lender or by further order of the court.  
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SCHEDULE “A”: E-MAIL ADDRESSES FOR DELIVERY OF BIDS 
 
 

To the counsel for the Black Press Entities: 
 
vtickle@cassels.com; jenns@cassels.com; jbellissimo@cassels.com; jbornstein@cassels.com 

and with a copy to the Monitor: 

ngoldstein@ksvadvisory.com; jknight@ksvadvisory.com; ebrenner@ksvadvisory.com 
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SCHEDULE “B”: AUCTION PROCEDURES  
 
 

1. Auction. If the Black Press Entities receive at least one Qualified Bid (other than 
the Stalking Horse Bid), the Black Press Entities will conduct and administer the Auction in 
accordance with the terms of the SISP. Instructions to participate in the Auction, which will take 
place via video conferencing, will be provided to Qualified Parties (as defined below) not less than 
24 hours prior to the Auction. 

2. Participation. Only parties that provided a Qualified Bid by the Qualified Bid 
Deadline, including, for greater certainty, the Stalking Horse Bid (collectively, the “Qualified 
Parties” and each a “Qualified Party”), shall be eligible to participate in the Auction. No later than 
5:00 p.m. Pacific Time on the day prior to the Auction, each Qualified Party must inform the Black 
Press Entities and the Monitor in writing whether it intends to participate in the Auction. The Black 
Press Entities will promptly thereafter inform in writing each Qualified Party who has expressed 
its intent to participate in the Auction of the identity of all other Qualified Parties that have indicated 
their intent to participate in the Auction. If no Qualified Party (including the Stalking Horse 
Purchaser) provides such expression of intent, the highest or otherwise best Qualified Bid as 
determined by the Black Press Entities, in consultation with the Monitor, shall be designated as 
the Successful Bid (as defined below). 

3. Auction Procedures.  The Auction shall be governed by the following procedures: 

a. Attendance. Only the Black Press Entities, the Qualified Parties and the 
Monitor, and each of their respective advisors will be entitled to attend the 
Auction, and only the Qualified Parties will be entitled to make any Overbids 
(as defined below) at the Auction; 

b. No Collusion. Each Qualified Party participating at the Auction shall be 
required to confirm on the record at the Auction that: (a) it has not engaged 
in any collusion with respect to the Auction and the bid process; and (b) its 
bid is a good-faith bona fide offer, it is irrevocable and it intends to 
consummate the proposed transaction if selected as the Successful Party 
(as defined below); 

c. Minimum Overbid and Back-Up Bid. The Auction shall begin with the 
Qualified Bid that represents the highest or otherwise best Qualified Bid as 
determined by the Black Press Entities, in consultation with the Monitor (the 
“Initial Bid”), and any bid made at the Auction by a Qualified Party 
subsequent to the Black Press Entities’ announcement of the Initial Bid 
(each, an “Overbid”), must proceed in minimum additional cash increments 
of $100,000, and all such Overbids shall be irrevocable until closing of the 
Successful Bid; provided, that if such Overbid is not selected as the 
Successful Bid or as the Back-Up Bid (if any) it shall only remain irrevocable 
until selection of the Successful Bid; 

d. Bidding Disclosure. The Auction shall be conducted such that all bids will 
be made and received in one group video-conference, on an open basis, 
and all Qualified Parties will be entitled to be present for all bidding with the 
understanding that the true identity of each Qualified Party will be fully 
disclosed to all other Qualified Parties and that all material terms of each 
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subsequent Qualified Bid will be fully disclosed to all other Qualified Parties 
throughout the entire Auction; provided, however, that the Black Press 
Entities, in their discretion, may establish separate video conference rooms 
to permit interim discussions among the Black Press Entities, the Monitor 
and individual Qualified Parties with the understanding that all formal bids 
will be delivered in one group video conference, on an open basis;  

e. Bidding Conclusion. The Auction shall continue in one or more rounds 
and will conclude after each participating Qualified Party has had the 
opportunity to submit an Overbid with full knowledge and confirmation of 
the then-existing highest or otherwise best bid and no Qualified Party 
submits an Overbid; and 

f. No Post-Auction Bids. No bids will be considered for any purpose after 
the Successful Bid has been designated, and therefore the Auction has 
concluded. 

Selection of Successful Bid 

4. Selection. During the Auction, the Black Press Entities, in consultation with the 
Monitor, will: (a) review each subsequent Qualified Bid, considering the factors set out in Section 
11 of the SISP and, among other things, (i) the amount of consideration being offered and, if 
applicable, the proposed form, composition and allocation of same, (ii) the value of any 
assumption of liabilities or waiver of liabilities not otherwise accounted for in (i) above, (iii) the 
likelihood of the Qualified Party’s ability to close a transaction by not later than the Outside Date 
(including factors such as: the transaction structure and execution risk; conditions to, timing of, 
and certainty of closing; termination provisions; availability of financing and financial wherewithal 
to meet all commitments; and required governmental or other approvals), (iv) the likelihood of the 
Court’s approval of the Successful Bid, (v) the net benefit to the Black Press Entities and their 
stakeholders and (vi) any other factors the directors or officers of the Black Press Entities may, 
consistent with their fiduciary duties, reasonably deem relevant; and (b) identify the highest or 
otherwise best bid received at the Auction (the “Successful Bid” and the Qualified Party making 
such bid, the “Successful Party”).   

5. Acknowledgement.The Successful Party shall complete and execute all 
agreements, contracts, instruments or other documents evidencing and containing the terms and 
conditions upon which the Successful Bid was made within one business day of the Successful 
Bid being selected as such, unless extended by the Black Press Entities in their sole discretion, 
subject to the milestones set forth in Section 10 of the SISP. 
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This is the 1st affidavit 
of Hayley Roberts in this case 

and was made on January 12, 2024

No.________________
Vancouver Registry

IN THE SUPREME COURT OF BRITISH COLUMBIA

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, R.S.C. 1985, c. 
C-36, AS AMENDED

AND

IN THE MATTER OF THE BUSINESS CORPORATIONS ACT, S.B.C. 2002, c. 57, AS 
AMENDED

AND

IN THE MATTER OF
BLACK PRESS LTD., 311773 B.C. LTD., 

AND THOSE ENTITIES LISTED IN SCHEDULE “A”

PETITIONERS

I, Hayley Roberts, Legal Assistant, of Suite 2200, HSBC Building, 885 West Georgia Street, 
Vancouver, BC V6C 3E8, AFFIRM that:

1. I am a Legal Assistant employed by Cassels Brock & Blackwell LLP, solicitors for the 
Petitioner, and as such have personal knowledge of the facts and matters deposed to in 
this affidavit, except where they are stated to be on information and belief, and those 
matters I believe to be true.

2. The following searches were run in the personal property security registration systems for 
the following entities:

(a) 0922015 B.C. Ltd.

(i) Attached as Exhibit “A” to this my Affidavit is a copy of the Ontario 
Personal Property Security Registry search results current to January 8, 
2024.

(ii) Attached as Exhibit “B” to this my Affidavit is a copy of the British 
Columbia Personal Property Registry search results current to December 
22, 2023.

(iii) Attached as Exhibit “C” to this my Affidavit is a copy of the Alberta 
Personal Property Registry search results current to December 22, 2023.

LEGAL‘61401922.4
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(iv) Attached as Exhibit “D” to this my Affidavit is a copy of the Manitoba 
Personal Property Registry search results current to January 3, 2024.

(v) Attached as Exhibit “E” to this my Affidavit is a copy of the Saskatchewan 
Personal Property Registry search results current to January 3, 2024.

(b) 311773 B.C. Ltd.

(i) Attached as Exhibit “F” to this my Affidavit is a copy of the Ontario 
Personal Property Registry search results current to January 8, 2024.

(ii) Attached as Exhibit “G” to this my Affidavit is a copy of the British 
Columbia Personal Property Registry search results current to December 
8, 2023.

(iii) Attached as Exhibit “H” to this my Affidavit is a copy of the Alberta 
Personal Property Registry search results current to December 8, 2023.

(iv) Attached as Exhibit “1” to this my Affidavit is a copy of the Manitoba 
Personal Property Registry search results current to January 3, 2024.

(v) Attached as Exhibit “J” to this my Affidavit is a copy of the Saskatchewan 
Personal Property Registry search results current to January 3, 2024.

(c) Black Press Group Ltd.

(i) Attached as Exhibit “K” to this my Affidavit is a copy of the Ontario 
Personal Property Registry search results current to January 8, 2024.

(ii) Attached as Exhibit “L” to this my Affidavit is a copy of the Yukon Personal 
Property Registry search results current to January 9, 2024.

(iii) Attached as Exhibit “M” to this my Affidavit is a copy of the British 
Columbia Personal Property Registry search results current to December 
8, 2023.

(iv) Attached as Exhibit “N” to this my Affidavit is a copy of the Alberta 
Personal Property Registry search results current to December 8, 2023.

(v) Attached as Exhibit “O” to this my Affidavit is a copy of the Manitoba 
Personal Property Registry search results current to January 3, 2024.

(vi) Attached as Exhibit “P” to this my Affidavit is a copy of the Saskatchewan 
Personal Property Registry search results current to January 3, 2024.

(d) Black Press Ltd.

(I) Attached as Exhibit “Q” to this my Affidavit is a copy of the Ontario 
Personal Property Registry search results current to January 8, 2024.
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(ii) Attached as Exhibit “R” to this my Affidavit is a copy of the British 
Columbia Personal Property Registry search results current to December 
8, 2023.

(iii) Attached as Exhibit “S” to this my Affidavit is a copy of the Alberta 
Personal Property Registry search results current to December 16, 2023.

(iv) Attached as Exhibit “T” to this my Affidavit is a copy of the Manitoba 
Personal Property Registry search results current to January 3, 2024.

(v) Attached as Exhibit “U” to this my Affidavit is a copy of the Saskatchewan 
Personal Property Registry search results current to January 3, 2024.

(e) Central Web Offset Ltd.

(i) Attached as Exhibit “V” to this my Affidavit is a copy of the Ontario 
Personal Property Registry search results current to January 8, 2024.

(ii) Attached as Exhibit “W” to this my Affidavit is a copy of the British 
Columbia Personal Property Registry search results current to December 
8, 2023.

(iii) Attached as Exhibit “X” to this my Affidavit is a copy of the Alberta 
Personal Property Registry search results current to December 16, 2023.

(iv) Attached as Exhibit “Y” to this my Affidavit is a copy of the Manitoba 
Personal Property Registry search results current to January 3, 2024.

(v) Attached as Exhibit “Z” to this my Affidavit is a copy of the Saskatchewan 
Personal Property Registry search results current to January 3, 2024.

3. The following UCC searches were run in the UCC registration systems for the following 

entities:

(a) Attached as Exhibit “AA” to this my Affidavit is a copy of the Delaware

Secretary of State UCC search report for Black Press Delaware LLC current to 

December 26, 2023.

(b) Attached as Exhibit “BB” to this my Affidavit is a copy of the Oregon Secretary 

of State UCC search report for Black Press Group Oregon LLC current to 

December 26, 2023.

(c) Attached as Exhibit “CC” to this my Affidavit is a copy of the Hawaii Bureau of

Conveyances UCC search report for Oahu Publications, Inc. current to

December 27, 2023.
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(d) Attached as Exhibit “DD” to this my Affidavit is a copy of the Delaware 

Secretary of State UCC search report for San Francisco Print Media Co. current 

to December 26, 2023.

(e) Attached as Exhibit “EE” to this my Affidavit is a copy of the Washington 

Department of Licensing UCC search report for Sound Publishing Holding, Inc. 

current to December 26, 2023.

(f) Attached as Exhibit “FF” to this my Affidavit is a copy of the Washington 

Department of Licensing UCC search report for Sound Publishing, Inc. current to 

December 26, 2023.

(g) Attached as Exhibit “GG” to this my Affidavit is a copy of the Washington 

Department of Licensing UCC search report for Sound Publishing Properties, Inc. 

current to December 26, 2023.

(h) Attached as Exhibit “HH” to this my Affidavit is a copy of the Ohio Secretary of 

State UCC search report for The Beacon Journal Publishing Company current to 

December 26, 2023.

(i) Attached as Exhibit “II” to this my Affidavit is a copy of the Washington 

Department of Licensing UCC search report for WWA (BPH) Publications, Inc. 

current to December 26, 2023.

AFFIRMED BEFORE ME at Vancouver, 
British Columbia, this 12 day of January, 
2024

A ConYmissioner for taking Affidavits within 
British Columbia

GRAY POTTER
Articled Student 

Commissioner of Oaths 
Tose's Brock and Blackwell LLP 

#2200 - 885 West Georgia Street 
\ Vancouver, B.C. V6C 3E8

' Phone: (778) 309-7974
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Schedule “A”

Petitioners

A. Canadian Petitioners
Black Press Ltd.

311773 B.C. Ltd.

Black Press Group Ltd.

0922015 B.C. Ltd.

Central Web Offset Ltd.

B. US Petitioners
Sound Publishing Holding, Inc.

Sound Publishing Properties, Inc.

Sound Publishing, Inc.

Oahu Publications, Inc.

The Beacon Journal Publishing Company

WWA (BPH) Publications, Inc.

San Francisco Print Media Co.
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This is Exhibit “ A referred to in the 
affidavit of Hayley Roberts_____________ 

affirmed before me at Vancouver, 
this 12th day of January 20 24

in British Columbia



RUN NUMBER : 009
RUN DATE : 2024/01/09
ID : 20240109112635.98

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE 

CERTIFICATE

REPORT s PSSR060
PAGE : 1

( 3605)

2

THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAL OFFICE 
OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : 0922015 B.C. LTD

FILE CURRENCY : 08JAN 2024

ENQUIRY NUMBER 20240109112635.98 CONTAINS 1 PAGE(S),

NO REGISTRATIONS ARE REPORTED IN THIS ENQUIRY RESPONSE.

0 FAMILY (IES) .

ESC CORPORATE SERVICES LTD. 
RC-30126207
445 KING STREET WEST, SUITE 400 
TORONTO ON M5V 1K4

CERTIFIED BY/CERTIFIEES PAR

V.
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

, DES SURETtS MOBILISES ,

(erfj6 05/2022)

Ontario @
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This is Exhibit “ B referred to in the 
affidavit of Hayley Roberts____________ 

affirmed before me at Vancouver________ ,
this 12th day of January 20 24

A Commissioner for taking Affidavits 
in British Columbia



BRITISH 
Columbia

4

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Business Debtor - "0922015 B.C. LTD."

Search Date and Time: December 22, 2023 at 11:16:21 am Pacific time
Account Name: Not available.
Folio Number: 29917819

NO REGISTRATIONS SELECTED
0 Matches in 0 Registrations in Report Exact Matches: 0 (*) Total Search Report Pages: 0

No registered liens or encumbrances have been found on file that match 
EXACTLY to the search criteria listed above and no similar matches to the 

criteria have been selected by the searching party.

। BC Registry 
Columbia Services

Business Debtor Search - "0922015 B.C. LTD." | Pagel of1
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Similars that were not selected

Debtor Name
0922010 BC LTD
0922025 BC LTD
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This is Exhibit " C referred to in the 
affidavit of Hayley Roberts____________ 

affirmed before me at Vancouver,
this 12th day of January 20 24

A Commissioner for taking Affidavits 
in British Columbia
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Government 
of Alberta ■

Personal Property Registry
Search Results Report Page 1 of 1

Search ID#: Z16896924

Transmitting Party

WEST-END REGISTRATIONS LICENSING & SEARCHES
LTD. (P158)

10011 170 STREET
EDMONTON, AB T5P 4R5

Party Code: 50076967 
Phone#: 780 483 8211 

Reference #: 05047008

Search ID#: Z16896924 Date of Search: 2023-Dec-22 Time of Search: 12:19:09

Business Debtor Search For:
0922015 B.C. LTD.

No Result(s) Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches. 
Be sure to read the reports carefully.

Result Complete
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This is Exhibit “ D referred to in the 
affidavit of Hayley Roberts_____________ 

affirmed before me at Vancouver_________ ,
this 12th day of January 20 24

A Commissioner for taking Affidavits 
in British Columbia
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Manitoba Registry

Business Debtor

Search by Business Debtor

Date: 2024-01-03 
Time: 3:48:33 PM 
Transaction Number:

Business Name: 0922015 B.C. Ltd

10271786981

0 exact matches were found.

0 similar matches were found.

Page 1 of 1
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This is Exhibit “ E referred to in the 
affidavit of Hayley Roberts____________ 

affirmed before me at Vancouver, 
this 12th day of^January 20 24

A Commissioner for taking Affidavits 
in British Columbia
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Saskatchewan 
Personal Property Registry 

Search Result

Searching Party: West-End Registries
Search Date: 03-Jan-2024 15:49:28
Search Type: Standard

Search #: 204320009
Client Reference: 30031611
Control #:

Search Criteria
Search By: Business Debtor Name
Business Name
0922015 B.C. Ltd

There are no registration(s) found in the Saskatchewan Personal Property Registry to match the search critieria entered.

End of Search Result

Search #: 204320009 03-Jan-2024 03:50 PM Page 1 of 1
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This is Exhibit “ F referred to in the 
affidavit of Hayley Roberts____________ 

affirmed before me at Vancouver________ ,
this 12th day o£ January 20 24

A Commissioner for taking Affidavits 
in British Columbia



RUN NUMBER : 009
RUN DATE : 2024/01/09 
ID : 20240109112608.88

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 

ENQUIRY RESPONSE 
CERTIFICATE

REPORT : PSSR060
PAGE : 1

( 3390)

13

THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAL OFFICE 
OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : 311773 B.C. LTD

FILE CURRENCY : 08JAN 2024

ENQUIRY NUMBER 20240109112608.88 CONTAINS 5 PAGE(S), 2 FAMILY(IES).

THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME 
WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER 
SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.

ESC CORPORATE SERVICES LTD. 
RC-30126202
445 KING STREET WEST, SUITE 400 
TORONTO ON M5V 1K4

CERTIFIED BY/CERTIFlfeES PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILITIES_______

(crfj6 05/2022)

CONTINUED__  2

Ontario©
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RUN NUMBER : 009
RUN DATE : 2024/01/09 
ID : 20240109112608.88

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE 

CERTIFICATE

REPORT : PSSRO60
PAGE : 2

( 3391)

TYPE OF SEARCH ; BUSINESS DEBTOR
SEARCH CONDUCTED ON : 311773 B.C. LTD

.FULE CURRENCY . : 08JAN 2024

FORM IC FINANCING STATEMENT / CLAIM FOR LIEN ** OTIS REGISTRATION HAS BEEN DISCHARGED **
Erm byddarliTfeHS ! *5=d ■' ' > ruLi bXddyX'bis!! JJ- ad b 'bjdd! " 2 - ' - “ "-X u_ ■ ■ 5sh. X ssgW'bwdy / ''J i 2j“ Ilk i-s’lKiX-s'J i5Ed > css j" f

00

“CAUTION << “ • “PS®;'“ ' •; TOTALS?: ' ?“““ MOtORI/WlWSIO/WSKSWMSgSSsSiKiB “ REG1SOT ATIONi
FILING NO. OF PAGES 1 ' , , SCHEDULE NUMBER - - 'UNDER-- j < . PERIOD' -

01 b”=“” ..... .. Wij""" — • ’ • ....PPSA......... ' 7

DATE OF BIRTH
02
03

04

05
06

07

08

09

10

NAME ' BUSINESS NAME® 
’ RMsi SH® Sigs Sig ’ i! ’Sis if. -

PO BOX 1231 402 - 707 FORT STREET

FIRST GIVEN NAME

CANADIAN IMPERIAL BANK OF COMMERCE

199 BAY STREET, 4TH FLOOR

FIRST GIVEN NAME 
»: BisSisiOs a&gfes is Sansai

311773 B. C. LTD.

INITIAL SURNAME

VICTORIA
ONTARIO CORPORATION NO.

BC V8W 2T6

ONTARIO CORPORATION NO.

TORONTO ON M5L 1A2

C .1. 1rr<1 1 ’ lilt
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR , MATURITY DATE
!SaSssSasSai’:>11'b' Sln^ihy'&MisSwSaSMK^ X'-- Xs- —--snyilddh.’’ '&3SS1S■ - □"'-l'p-I' J-• "kX dlab bas -ii-’H "d^'Lirg" 'p-Iy—'b!id'’1'i's= . =~=5fe-3dd5A!h.is±6;is=

11
12

13
14
15

16

-17

YEAR MAKE MODEL V.I.N.
s BaBMBaS SOSHl

v«-Hicr.p
l: :: St/ ’ ■ / ..

^rfaSSESSSEHS-Sss-EKH

-r-.GENERAL -
COMATPRM.
DESCRIPT ion

®8iiaSsiSiiiil8iHBiSS:S

^kUIISThHlNG BLAKE, CASSELS S GRAYDON LLP (M. BULLIVANT/LLB)
AGENT

ADDRbSS 4000 CCMMERCE COURT WEST, 199 BAY STREET TORONTO ON M5L 1A9

*** FOR FUKTHKR JNh’ORMATUON, CONTACT' THJI SECURED PARTY. ***

CONTINUED... 3

'certified by/certifiees par'
V.

REGISTRAR OF
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR
DES SORET'S MOBILISES_______

(crjlfv 05/2022)

Ontario®



RUN NUMBER : 009
RUN DATE : 2024/01/09 
ID : 20240109112608.88

TYPE OF.SEARCH : BUSINESS DEBTOR 
SEARCH CONDUCTED ON : 311773 B.C. LTD 
FILE CURRENCY ' : 08JAN 2024

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE 

CERTIFICATE

REPORT : PSSR060
PAGE : 3

( 3392)

15

CAW.'ION PAGE TOTAL MOTOR VEHICLE , REGISTRATION . ■ ' REGISTERED
FILING;, NO. OF ° AGES SCHEDULE NUMBER UNDER

01 • Jaol . „ £023!228 11KW 1766‘
21 RtCOHD PILE NUMHEK 749587455t-Tri-i taua i i* r i i-i-ai-.* . .L„-, - - - . : nna laaaa > t mh tappp^p^iipp^fjaipapaaa:

REFERENCED RENI-WAL a>RRECT
PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD

22 ■ ......s.,^4 ....SiSMisassas^ ^^'PTSCTARGE5" ..................................

FIRST GfVFN NAME TNT I'tAL SURNAME
23 REFERENCE ■ - * « NmMi -

24 DEBTOR/ BUSINESS NAME " 311773 B. C. LTD.
TRANSFEROR '« ™ a.as

25 OT !T'R CHANGE
26 REASON/
27 DESCRIPT LON
28 IMMHMMb
02/ .DATE OF 'BIRTH -FIRST GIVEN NAME INITIAL. SIRNA MT
05 DKBKW/ "
03/ ‘ TRANSFEREE ' BUSINESS NAME

06 :ON'rAR3:O,CI>RPORA,'riQNNO.
04/07 ^ADDRES^st

29

08
09

10

11
12
13
14
15
16
17

ASSIGNOR
SRCTTRFD PAPTY/L1LN CLA1MANT/ASS IGNL I

ADDRESS’
COLLALLRAL < LASoll LCATTON

CONSUMER MOTOR VEH I CLP' D^TF GF , NO . FTXED:: - :
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR MATURITY DATE

59“' i HaUSPiaSaa I •HF'? ' 595 t ahi' 9SS uM a Sa:.:-!? " S-R; as nt i .rlLX.'Hrr , .al -r iTiraiHii-i.-iHsca .•^'Uix;n.-a-rr-a5aa-ci ."i ' a" . h. r:i!'SS^’'-Wx2?45: HiaSar iar“'-"*L^-5a9:6 •i'-r a5aa 'T-a. ^9:=

SYEAR MAKE MODEL ,
MOTOR OHBaMB iSsSSsBS -
VF >II<
LENtr'
COUJ AL
DESCRIPTION
REGISTERING AGENT OR BENNETT JONES LLP (70808.3/DESCOTEAUX/JS)

. SECURED PARTY/ AW 1RESS: , 3400-1 FIRST CANADIAN PLACE TORONTO ON M5X 1A4
LIFN C’ATMa'U

's’PisS' 'hat- "ShiSs? '>'■'>£■ ZEr'iaF''_ I

...  ...... ,... .........***^ FOR. FURTHER INFORMATION, CONTACT THE^SEgHg^yPARaY,,....
>,ShW® ■' . --! i/sisSs --i, ■ 4 n-J. ,ElJ 3&ijs; ji£ ? ac'r -

CONTINUED... 4

Certified by/cerufiees par

V.
REGISTRAR OF
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR
DES SURENS MOBILISES_______

(crj2fv 05/2022)

Ontario ®



PROVINCE OF ONTARIO
RUN NUMBER : 009 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2024/01/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20240109112608.88 ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : 311773 B.C. LTD
FILE CURRENCY : 08JAN 2024

'? S Hr r r »!•«•«•* r'rUr'rWr'I'i’r!''''' 5a 'I ’ ! iSh i'l' ''I ri

M'''' 'r.uT' hr' .IHTJ:! !rS"-J 'SgSt', i1-!':''' •2P"' ' H Fr'' r''' ""I "T s , r "S '"1 "I! ' ' ” rWJ” ! ’’r ! i '' i d5!
FrHH ? - IHAT’ih . SWJEMENTr//' CLAIM 'FOR tilEN fii!

FILE NUMBER
00 749588859

REPORT : PSSR060
PAGE : 4

( 3393)

01

CAUTloM page Total ’ . ' motor vehicle registration ' registered registration
?f f ?■/ • : cschEMile:■: number ?  ?:undee-ssSiS/J'■// :: beric®'if

001 1 ’ 20190329 1608 9234 6038 ... ” P PPSA 7

- 525 t = = = •— 55"! ’•!"•! '"'S' '== ^5 '■ ' ”=5 ' = "• '" 2"- WP? i 5EEH !i®Pc Ug
DATE OF BIRTH FIRST GIVEN NAME INITIAL' SURNAME - ■■ --

r St i !"' r t! r = I== < J ' - - - - , £51 >' t/rYr J J' r a 59 ==.; • '1 rg2g|i 'p'rg-,^,_-ac •_02 Ulf »l .......... .............. .

03 NAME . 3US1NESS NAME 311773 B. C. LTD.
- ...L MMIIMMMMNMi ONTARIO?' CORPORATION’ 'MSi'

04 ADDRESS PO BOX 1231 402 - 707 FORT ST. VICTORIA BC ‘ V8W 2T6
r iff ::fi i;f'f ^f1'-.•

DATE OF, BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 'DEBTOR.' “ > sfifa • f • 3® S3

06 NAME BUSINESS NAME
™■ MM ONTARIO CORPORATION no

07 f^M^sg
08 SFC'.RI l> I’hP'.'V / COMPUTERSHARE TRUST COMPANY OF CANADA

LIEN CLAIMANT
09 'ADDRESS 100 UNIVERSITY AVE, 11TH FLOOR TORONTO ON M5J 2Y1

COLLATERAL. CLASSIFICATION'^;
CONSUMER MOTOR VFHTCT.’ AMOUNT DATE OF NO FIXED

GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE
- Q ’ * ‘ ' 1 I J ? 11 f,t ti ! i "mI's'5''■■■•'■K'r,’'' U '' Utt'" a”'”'' ' 7 ' '1 '’ f i dtrrjjr |I 'I ! r I WJ'rr'rTt.J+r r'et 1,1 ''Ur'1 :''U U ’ T^1, ® gi r •—-"""'i'' J:'fi'ri: rjr,’, r 1 11 >•>" I V (P E—|" - I I' trr^aa U

11
12

13
14
15

YFAR MAKI
MOTOR
VEHICLE

..MODEL ' V.X.N^,.

16

GENERZL 
COT.I.A"ERAL 
DESCRIPTION

'' •itZssi-i ff 3, Ji; ttjl

BENNETT JONES LLP (SORBARA/70808-3/OD)

■ADDRESS:.:; 3400-1 FIRST CANADIAN PLACE TORONTO ON M5X 1A4
t _Ii-i rrrri i r^ , [(Bijrt 
! ' ' ' : . ' ' ' ' : ' / ■

*** JURTHFR INFORMATION, CONTACT THE SECURED PARTY.
==’ L-= uW^.i-rulitry'jW'nrx -2IF'i r r* r rUr ^'3 r'.''S==\hi;'i5U-rI'n'.t^’',U rJ/r'-!' i'r'='- r =?! 1FK’ivfiWKW!! SSTWiaK'!'!' Bar1 ' *'i' r - S’ S'- I'l’tFF- '-a J' S-ryF. s=z.

CONTINUED... 5

'CERTIFIED BY/CERTIFIEES PAR

V.
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGiSTRATEUR

L DES SURET^S MOBILISES

(ajifv 05/2022)

Ontario®



RUN NUMBER : 009
RUN DATE : 2024/01/09 
ID : 20240109112608.88

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE 

CERTIFICATE

REPORT : PSSR060
PAGE : 5

( 3394)

17

TYPE OF SEARCH : BUSINESS DEBTOR 
SEARCH CONDUCTED ON : 311773 B.C. LTD 
FILE CURRENCY : 08JAN 2024

INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.

FILE NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER

749587455 20190329 1528 1590 3212 20231228 1146 9234 1766
749588859 20190329 1608 9234 6038

3 REGISTRATION (S) ARE REPORTED IN THIS ENQUIRY RESPONSE.

'certified by/certifiees par

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SClRET^S MOBILI^RES_______

(crfjS 05/2022)

Ontario ®
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This is Exhibit “ G referred to in the 
affidavit of Hayley Roberts_____________ 

affirmed before me at Vancouver_________ ,
this 12th day of January 20 24

A Commissioner for taking Affidavits 
in British Columbia
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Business Debtor - "311773 B.C. LTD."

Search Date and Time: December 8, 2023 at 12:39:42 pm Pacific time 
Account Name: Not available.
Folio Number: 29632848

: O ■ ■ SC

TABLE OF CONTENTS
4 Matches in 4 Registrations in Report Exact Matches: 4 (*) Total Search Report Pages: 13

Base
Registration

Base Registration 
Date

Debtor Name Page

1 452907H July 12, 2013 *311773 B.C. LTD. 2

2 383749L March 21,2019 *311773 B C LTD 6

3 393905L March 26, 2019 *311773 BC LTD 9

4 048747N June 17, 2021 *311773 B.C. LTD. 12

British 
Columbia

I BC Registry 
I Services

Business Debtor Search - "311773 B.C. LTD." | Pagel of13
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BRITISH
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 452907H

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: July 12, 2013 at 12:00:07 pm Pacific time

Current Expiry Date and Time: July 12, 2028 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:42 pm Pacific time)

Secured Party Information

COAST CAPITAL SAVINGS FEDERAL 
CREDIT UNION

Address
800-9900 KING GEORGE BLVD
SURREYBC
V3T0K7 Canada

Debtor Information

311773 B.C. LTD. Address
402-707 FORT STREET
VICTORIA BC
V8W 2T6 Canada

Vehicle Collateral
None

i BC Registry 
Columbia I Services Business Debtor Search-"311773 B.C. LTD." | Page 2 of 13



BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral
Base Registration General Collateral:

ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY LOCATED AT, DERIVED FROM, OR USED IN 
CONNECTION WITH THE REAL PROPERTY DESCRIBED AS 940 OYSTER BAY DRIVE, LADYSMITH, B.C., 
AND LEGALLY DESCRIBED AS PID 026- 789-990, LOT 1, DISTRICT LOT 24, OYSTER DISTRICT, PLAN 
VIP81464.

Original Registering Party

JONES EMERY HARGREAVES SWAN Address

1212-1175 DOUGLAS STREET
VICTORIA BC
V8W2E1 Canada

( BC Registry 
Columbia I Services Business Debtor Search - "311773 B.C. LTD." | Page 3 of 13
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

HISTORY
(Showing most recent first)

AMENDMENT - SECURED PARTIES AMENDED

Registration Date and Time:
Registration Number:
Description:

April 17, 2023 at 11:48:00 am Pacific time 
477036P

Secured Party Information

COAST CAPITAL SAVINGS 
FEDERAL CREDIT UNION

ADDED

Address
800-9900 KING GEORGE BLVD
SURREY BC
V3T0K7 Canada

COAST CAPITAL SAVINGS CREDIT 
UNION

DELETED

Address
400 - 645 TYEE ROAD
VICTORIA BC
V9A 6X5 Canada

Registering Party Information

JONES EMERY HARGREAVES 
SWAN LLP

Address
1212 1175 DOUGLAS STREET
VICTORIA BC
V8W2E1 Canada

RENEWAL

Registration Date and Time: March 31,2023 at 8:59:56 am Pacific time
Registration Number: 447227P
Registration Life: 5 Years
New Expiration Date and Time: July 12, 2028 at 11:59:59 pm Pacific time

' BC Registry 
Columbia ! Services Business Debtor Search-"311773 B.C. LTD." | Page 4 of 13
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Registering Party Information

JONES EMERY HARGREAVES 
SWAN LLP

Address
1212 1175 DOUGLAS STREET
VICTORIA BC
V8W2E1 Canada

RENEWAL

Registration Date and Time: June 11,2018 at 2:54:13 pm Pacific time
Registration Number: 821330K
Registration Life: 5 Years
New Expiration Date and Time: July 12, 2023 at 11:59:59 pm Pacific time

Registering Party Information

COAST CAPITAL SAVINGS 
FEDERAL CREDIT UNION

Address
800-9900 KING GEORGE BLVD
SURREY BC
V3T0K7 Canada

i BC Registry 
coiImma I Services Business Debtor Search - "311773 B.C. LTD." | Page 5 of 13
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BRITISH
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 383749L

Registration Description:
Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT

March 21,2019 at 8:13:34 am Pacific time

March 21,2026 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:42 pm Pacific time)

Secured Party Information

COMPUTERSHARE TRUST 
COMPANY OF CANADA

Address
100 UNIVERSITY AVE, 11TH FLOOR 
TORONTO ON
M5J 2Y1 Canada

Debtor Information

311773 BC LTD Address
PO BOX 1231 402 - 707 FORT ST
VICTORIA BC
V8W 2T6 Canada

Vehicle Collateral
None

General Collateral
Base Registration General Collateral:

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY

; B( Registry 
columbL I Services Business Debtor Search - "311773 B.C. LTD." | Page6of13
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Original Registering Party

BENNETT JONES LLP (SETO/70808- 
3/0 D)

Address
3400-1 FIRST CANADIAN PLACE 
TORONTO ON
M5X 1A4 Canada

BC Registry 
Columbia I Services Business Debtor Search - "311773 B.C. LTD." | Page 7 of 13
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

HISTORY
(Showing most recent first)

AMENDMENT

Registration Date and Time: July 26, 2021 at 1:12:56 pm Pacific time
Registration Number: 134999N
Description: THE SECURED PARTY'S INTEREST IS SUBJECT TO A 

SUBORDINATION AGREEMENT IN FAVOUR OF 
VANCOUVER CITY SAVINGS CREDIT UNION SECURITY 
INTEREST REGISTERED JUNE 17, 2021, 
UNDERREGISTRATION NO. 048747N.

Registering Party Information

RICHARDS BUELL SUTTON LLP Address

700 - 401 WEST GEORGIA STREET
VANCOUVER BC
V6B5A1 Canada

British 
Columbia

BC Registry 
Services

Business Debtor Search - "311773 B.C. LTD." | Page 8 of 13
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BRITISH
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 393905L

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: March 26, 2019 at 11:29:39 am Pacific time

Current Expiry Date and Time: March 26, 2026 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:42 pm Pacific time)

Secured Party Information

CANADIAN IMPERIAL BANK OF 
COMMERCE, AS AGENT

Address

199 BAY STREET, 4TH FLOOR 
TORONTO ON
M5L 1A2 Canada

Debtor Information

311773 BC LTD Address

#309-5460 152ND STREET
SURREY BC
V3S 5J9 Canada

Vehicle Collateral
None

General Collateral
Base Registration General Collateral:

ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY.

| B( Registry 
Columbia Services

Business Debtor Search-"311773 B.C. LTD." | Page 9 of 13
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Original Registering Party

BLAKE CASSELS & GRAYDON LLP 
ATTN: PPSA CLERK

Address

PO BOX 49314 2600 595 BURRARD
VANCOUVER BC
V7X1L3 Canada

| BC Registry 
Columbia i Services

Business Debtor Search - "311773 B.C. LTD." | Page 10 of 13
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

HISTORY
(Showing most recent first)

AMENDMENT

Registration Date and Time: July 26, 2021 at 1:14:21 pm Pacific time
Registration Number: 135007N
Description: THE SECURED PARTY'S INTEREST IS SUBJECT TO A 

SUBORDINATION AGREEMENT IN FAVOUR OF 
VANCOUVER CITY SAVINGS CREDIT UNION SECURITY 
INTEREST REGISTERED JUNE 17, 2021, 
UNDERREGISTRATION NO. 048747N.

Registering Party Information

RICHARDS BUELL SUTTON LLP Address
700 - 401 WEST GEORGIA STREET
VANCOUVER BC
V6B 5A1 Canada

Columbia I
BC Registry 
Services

Business Debtor Search - "311773 B.C. LTD." | Page 11 of 13
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BRITISH
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 048747N

Registration Description:
Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT

June 17, 2021 at 9:28:07 am Pacific time

June 17, 2027 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:42 pm Pacific time)

Secured Party Information

VANCOUVER CITY SAVINGS CREDIT 
UNION

Address

6TH FLOOR, 183 TERMINAL AVENUE
VANCOUVER BC
V6A4G2 Canada

Debtor Information

311773 B.C. LTD. Address

3RD FL - 26 BASTION SQUARE
VICTORIA BC
V8W1H9 Canada

Vehicle Collateral
None

43b I BC Registry 
douSSiA I Services Business Debtor Search - "311773 B.C. LTD." | Page 12 of 13
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31

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral
Base Registration General Collateral:

ALL OF THE PRESENT AND AFTER-ACQUIRED GOODS (INCLUDING INVENTORY, EQUIPMENT 
(EQUIPMENT INCLUDES, WITHOUT LIMITATION MACHINERY, TOOLS, APPARATUS, PLANTS, 
FURNITURE, FIXTURES, CROPS, AIRCRAFT AND VEHICLES OF WHATSOEVER NATURE AND KIND) BUT 
EXCLUDING CONSUMER GOODS), CHATTEL PAPER, DOCUMENTS OF TITLE, INSTRUMENTS, 
INTANGIBLES, MONEY, AND INVESTMENT PROPERTY OF THE DEBTOR SITUATE ON, USED IN 
CONNECTION WITH OR ARISING FROM THE BUSINESS OR AFFAIRS CARRIED ON, AT OR ABOUT THE 
REAL PROPERTIES SITUATED AT AND LEGALLY DESCRIBED AS: 150 1ST AVENUE, WILLIAMS LAKE, BC 
PID: 013-907-956 LOT 8 BLOCK 7 DISTRICT LOT 71 CARIBOO DISTRICT ,PLAN 1553 180 1ST AVENUE, 
WILLIAMS LAKE, BC PID: 013-500-627 LOT 1 DISTRICT LOT 71 CARIBOO DISTRICT PLAN 6999 188 1ST 
AVENUE, WILLIAMS LAKE, BC PID: 013-500-635 LOT 2 DISTRICT LOT 71 CARIBOO DISTRICT PLAN 6999 
,198 1ST AVENUE, WILLIAMS LAKE, BC PID: 013-500-643 LOT 3 DISTRICT LOT 71 CARIBOO DISTRICT 
PLAN 6999 3210 CLINTON STREET, TERRACE, BC PID: 023-184-051 PARCEL C (SEE TJ14207) BLOCK 9 
DISTRICT LOT 369 RANGE 5 COAST DISTRICT PLAN 972 ,4407 25 AVENUE, VERNON, BC PID: 005-893- 
364 LOT 1 DISTRICT LOT 66 OSOYOOS DIVISION YALE DISTRICT PLAN 24581 EXCEPT PLAN KAP48156 
626 ENTERPRISE AVENUE, KITIMAT, BC PID: 012-080-276 LOT 1 DISTRICT LOT 6063 RANGE 5 COAST 
DISTRICT,PLAN 3397 PID: 012-080-331 LOT 2 DISTRICT LOT 6063 RANGE 5 COAST DISTRICT PLAN 
3397 33047 FIRST AVENUE, MISSION, BC PID: 011-900-750 LOT 31 BLOCK 77 DISTRICT LOT 411 
GROUP 1 NEW WESTMINSTER DISTRICT PLAN 664 188 CARSON AVENUE, QUESNEL, BC PID: 013-889- 
486 PARCEL C OF LOT 9 TOWN OF QUESNEL PLAN 1516 PID: 013-574-051 LOT A TOWN OF QUESNEL 
PLAN 5964 3764 BROADWAY AVENUE, SMITHERS, BC ,PID: 013-655-175 LOT 15 BLOCK 54 DISTRICT 
LOT 5289 RANGE 5 COAST DISTRICT PLAN 1054 PID: 013-655-205 LOT 16 BLOCK 54 DISTRICT LOT 
5289 RANGE 5 COAST DISTRICT PLAN 1054 13226 VICTORIA ROAD , SUMMERLAND, BC ,PID: 009- 
102-515 THE SOUTHERLY 25 FEET OF LOT 11 DISTRICT LOT 3640 OSOYOOS DIVISION YALE DISTRICT 
PLAN 1645 MEASURED ALONG THE EASTERLY AND WESTERLY BOUNDARIES OF SAID LOT AND ALL 
PROCEEDS THEREOF THAT ARE GOODS, CHATTEL PAPER, DOCUMENTS OF TITLE, INSTRUMENTS, 
INTANGIBLES, MONEY AND INVESTMENT PROPERTY.

Original Registering Party

RICHARDS BUELL SUTTON LLP Address

700 - 401 WEST GEORGIA STREET
VANCOUVER BC
V6B 5A1 Canada

B( Registry
Columbia Services

Business Debtor Search - "311773 B.C. LTD." | Page 13 of 13



32

This is Exhibit “ H referred to in the 
affidavit of Hayley Roberts_____________ 

affirmed before me at Vancouver_________ ,
this 12th day of January 20 24

A Corw^si^^^Taking Affidavits 

in British Columbia
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Government 
of Alberta ■

Personal Property Registry 
Search Results Report

Search ID#: Z16852506

Page 1 of 5

Transmitting Party

WEST-END REGISTRATIONS LICENSING & SEARCHES
LTD. (P158)

10011 170 STREET
EDMONTON, AB T5P 4R5

Party Code: 50076967 
Phone#: 780 483 8211 

Reference #: 05015397

Search ID#: Z16852506 Date of Search: 2023-Dec-08

Business Debtor Search For:
311773 B.C. LTD.

Time of Search: 13:43:45

Exact Result(s) Only Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches. 
Be sure to read the reports carefully.



34

Government 
of Alberta ■

Personal Property Registry
Search Results Report Page 2 of 5

Search ID#: Z16852506

Business Debtor Search For:
311773 B.C. LTD.
Search ID#: Z16852506 Date of Search: 2023-Dec-08 Time of Search: 13:43:45

Registration Number: 19032106309
Registration Date: 2019-Mar-21

Registration Type: SECURITY AGREEMENT
Registration Status: Current

Expiry Date: 2026-Mar-21 23:59:59

Exact Match on: Debtor No: 1

Debtor(s)
Block Status

Current
1 311773 B.C. LTD.

PC BOX 1231 402 - 707 FORT STREET
VICTORIA, BC V8W2T6

Secured Party / Parties
Block Status

Current
1 COMPUTERSHARE TRUST COMPANY OF CANADA

100 UNIVERSITY AVE, 11TH FLOOR
TORONTO, ON M5J 2Y1

Collateral: General
Block Description Status
1 ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY Current
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Government Personal Property Registry
of Alberta ■ Search Results Report Page 3 of 5

Search ID#: Z16852506

Business Debtor Search For:
311773 B.C. LTD.
Search ID#: Z16852506 Date of Search: 2023-Dec-08 Time of Search: 13:43:45

Registration Number: 19032109384 Registration Type: LAND CHARGE
Registration Date: 2019-Mar-21 Registration Status: Current

Registration Term: Infinity

Exact Match on: Debtor No: 1

1 311773 B.C. LTD.
PC BOX 1231 402 - 707 FORT STREET
VICTORIA, BC V8W2T6

Debtor(s)
Block Status

Current

1 COMPUTERSHARE TRUST COMPANY OF CANADA 
100 UNIVERSITY AVE, 11TH FLOOR 
TORONTO, ON M5J 2Y1

Secured Party / Parties
Block Status

Current

1

Particulars
Block Additional Information Status

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY Current
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Government 
of Alberta ■

Personal Property Registry
Search Results Report Page4ot5

Search ID#: Z16852506

Business Debtor Search For:
311773 B.C. LTD.
Search ID#: Z16852506 Date of Search: 2023-Dec-08 Time of Search: 13:43:45

Registration Number: 19032627383
Registration Date: 2019-Mar-26

Registration Type: SECURITY AGREEMENT
Registration Status: Current

Expiry Date: 2026-Mar-26 23:59:59

Exact Match on: Debtor No: 1

Debtor(s)
Block Status

Current
1 311773 BC LTD

#309 -5460 152ND STREET
SURREY, BC V3S 5J9

Secured Party / Parties
Block

1 CANADIAN IMPERIAL BANK OF COMMERCE, AS AGENT 
199 BAY STREET, 4TH FLOOR
TORONTO, ON M5L 1A2

Status
Current

Collateral: General
Block Description

ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY.1
Status
Current
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Government 
of Alberta ■

Personal Property Registry
Search Results Report Page 5 of 5

Search ID#: Z16852506

Business Debtor Search For:
311773 B.C. LTD.
Search ID#: Z16852506 Date of Search: 2023-Dec-08 Time of Search: 13:43:45

Registration Number: 19032627777
Registration Date: 2019-Mar-26

Registration Type: LAND CHARGE
Registration Status: Current 
Registration Term: Infinity

Exact Match on: Debtor No: 1

Debtor(s)
Block

1 311773 BC LTD
#309 - 5460 152ND STREET
SURREY, BC V3S 5J9

Status
Current

Secured Party / Parties
Block

1 CANADIAN IMPERIAL BANK OF COMMERCE, AS AGENT 
199 BAY STREET, 4TH FLOOR
TORONTO, ON M5L 1A2

Status
Current

Result Complete
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This is Exhibit “ 1 referred to in the
affidavit of Hayley Roberts____________ 

affirmed before me at Vancouver, 
this 12th day of January 20 24

A Comm^^aking Affidavits 

in British Columbia



39

Manitoba Registry

Business Debtor

Search by Business Debtor
Date: 2024-01-03
Time: 3:48:11 PM 
Transaction Number:

Business Name: 311773 B.C. Ltd

10271786972

0 exact matches were found.
0 similar matches were found.

Page 1 of 1
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This is Exhibit “ J referred to in the 
affidavit of Hayley Roberts____________ 

affirmed before me at Vancouver________ ,
this 12th day oT->January 20 24

A Commissioner for taking Affidavits 
in British Columbia
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Saskatchewan 
Personal Property Registry 

Search Result

Searching Party: West-End Registries
Search Date: 03-Jan-2024 16:08:58
Search Type: Standard

Search #: 204320051
Client Reference: 30031610
Control #:

Search Criteria
Search By: Business Debtor Name
Business Name
311773 B.C. Ltd

There are no registration(s) found in the Saskatchewan Personal Property Registry to match the search critieria entered.

End of Search Result

Search #: 204320051 03-Jan-2024 04:09 PM Page 1 of 1



42

This is Exhibit “ K referred to in the 
affidavit of Hayley Roberts_____________ 

affirmed before me at Vancouver, 
this 12th day of January 20 24

A Comi^^^rfor taking Affidavits 

in British Columbia



RUN NUMBER : 009
RUN DATE : 2024/01/09 
ID : 20240109112703.11

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE 

CERTIFICATE

REPORT : PSSR060
PAGE : 1

( 3503)

43

THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAL OFFICE 
OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : BLACK PRESS GROUP LTD

FILE CURRENCY : 08JAN 2024

ENQUIRY NUMBER 20240109112703.11 CONTAINS 11 PAGE(S), 2 FAMILY(IES) .

THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME 
WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER 
SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.

ESC CORPORATE SERVICES LTD. 
RC-30126212
445 KING STREET WEST, SUITE 400 
TORONTO ON M5V 1K4

Certified by/certifiees par

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRA~EUR 
DES SURET^S MOBILISES

(crfjG 05/2022)

CONTINUED... 2

Ontario @



PROVINCE OF ONTARIO
RUN NUMBER : 009 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/01/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 2
ID : 20240109112703.11 ENQUIRY RESPONSE ( 3504)

CERTIFICATE
TIRE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : BLACK PRESS GROUP LTD 
FILE CURRENCY ' : 08JAN 2024

,>,■ nan >,■ <,i;qup;,< i-ri-,3  ̂i^Kr. uu. >M > _■ nru ■, (l iu i.r,o.i ,rrr.-r>,,>ji > m rraff.--, -nytrsr us —"J®r- -=-= » ITT. a ip r , - -j 
FORM IC FINANCING STATEMENT / CIAIM FOR ITEM

FILE NUMBER 
0 0 

CAUTION ’ PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED ' REGISTRATION
FILING NO. OF PAGES ... ..... SCHEDULE ...JNUMBER ' UNDER ' |K' PERIOD

01 ................................ OOI............... 1......“■............ . 20190329 1528 1590 3211 P PPSA

44

DATS/OF BIRTH ’ FIRST- GIVEN NAME
02
03

DEBTOR
BUSINESS NAME BLACK PRESS GROUP

04 ADDRE^^ PO BOX 1231 402

05
06

'DEBTOR;'.-!
DATE OF BIRTH

•.BUSIWESS-NAME

07 ADDRESS ,

08 SECURED PARTY /

09 ""ADDRESS

FIRST "GIVEN NAME

CANADIAN IMPERIAL

LTD.

707

SURNAME ■tai ~5',' ,

FORT STREET

I _ S— S SBSSESS
INITIAL SURNAME

BANK OF COMMERCE

199 BAY STREET, 4TH FLOOR

VICTORIA
ONTARIO CORPORATION NO

BC VBW2T6

ONTARIO CORPORATION NO.

TORONTO ON M5L 1A2

COLLATERAL CLASSIFICATION

10
GOODS INVENTORY EQUIPMENT ACCOUN’IS C'lHER

MOTOR VEHICLE - AMOUNT
INCLUDED

DATE OF
MATURITY

- NO FIXF.p , , 
OR MATURITY DATE

11
12

MOTOR
MODEL

13
14
15

16
- . • .31.55 =r.

17
. AGENT

BLAKE, CASSELS & GRAYDON LLP (M. BULLIVANT/LLB)

4000 COMMERCE COURT WEST, 199 BAY STREET TORONTO

FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY

ON M5L 1A9

CONTINUED

CERTIFIED BY/CERTIFIEES PAR

V.
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SCiRETES MOBILISES_______

(crjlfv 05/2022)

*

3

Ontario®



PROVINCE OF ONTARIO
RUN NUMBER : 009 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2024/01/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20240109112703.11 ENQUIRY RESPONSE

_______________________________________________________________________________________ CERTIFICATE___________________________
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON - BLACK PRESS GROUP LTD
FILE CURRENCY : 08JAN 2024

v?® -"I' 1!"Jl

45
REPORT : PSSR060
PAGE : 3

( 3505)

CAUTION '■ PAGE TOTAL MOTOR VEHICLE ' ’ REGISTRATION. REGISTERED.
FILING . NO, OF PAGES SCHEDULE ' NUMBER UNDER

01 ’ 001 7 ' 202312^2 og()6 15gfl 417g
21

22

23
24

25
26
27
28 
02/ 
05 
03/ 
06

RECORD FILE NUMBER 749587374
REFERENCED ....... ‘ ’ RENEWAL

PAGE AMENDED,, NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS 
:®<'AME^MENT

FIRST GIVEN NAME INITIAL SURNAM-
, REFERENCE J. «s » 8 M mu • ■ . ■

DEBTOR/ BUSINESS NAME BLACK PRESS GROUP LTD.
TRANSFEROR

OTHER. "CHANGE : 5f:
REASON/ ■ TO AMEND THE COLLATERAL CLASSIFICATION AND REPLACE THE COLLATERAL 
DESCRIPTION DESCRIPTION IN ITS ENTIRETY.

DATE OF BIRTH FIRST GIVEN INITIAL ST^NU’T
< DEBTOR/- " Cc

TRANSFEREE HUS I NFS9 NAME

' PERIOD

ij^DRES^s?
;;'y- ...... :

04/07

09 WMBSta
COLLATERAL CLASSII KNITION

•■. CONSv]T-£E^. ■-•?•••. . : : :i : ’MOTOR- VEHICLE h 3 •,, _ -g .-DATE OF r is = NO, EIXED :
- GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR MATURITY DATE

11 ■ MOTOR ’r r,J jkilihsalsH '-Si ' uk J ■' !-/ ' 33-? few ' E9- j i r '8^ if-' C -==I

12 VEHiciiR
13 GENERAL ALL PRESENT AND FUTURE MONIES IN A PRINCIPAL AMOUNT OF $500,000 HELD

wfe;aBHifei8ife»»fes;feac8!i!iSiS!»S!5 __
14 COLLATERAL IN, AND ALL OF THE DEBTOR'S RIGHT, TITLE AND INTEREST IN THE ACCOUNT
15 DESCRIPTION IN THE NAME OF THE DEBTOR, OR IN THE NAME OF THE SECURED PARTY ON
16 ,REGISTERING-AGENT. OR BLAKE, CASSELS & GRAYDON LLP (P. TOMCZYK/MELD)
17 ^SECURED PARTY/. ADDRESS 4000 COMMERCE COURT WEST, 199 BAY STREET TORONTO

I .TEN CTATWWr
ON M5L 1A9

.* S *. .FOR.. FURTHER... INFORMATION... CONTACT.. THE SECURED.. PARTY ,, »,* *

CONTINUED. . .

'certified by/certifiees par''

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETIES MOBILISES_______

(crj2fv 05/2022)

Ontario©



PROVINCE OF ONTARIO
RUN NUMBER : 009 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2024/01/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20240109112703.11 ENQUIRY RESPONSE

CERTIFICATE
"»r>. '» SPAIN H : BUSINESS DEBTOR
SEARCH CONDUCTED ON S BLACK PRESS GROUP LTD
FILE CURRENCY : 08JAN 2024

! ; ? /
iOTntOTHInOTtOTtKOTiKitKituOTOT.tutuuuttOTtOTOTXKgttOTtililKKHut

46
REPORT : PSSR060
PAGE : 4

( 3506)

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

01
21

■CAUTION;

i!:'=K5:l':!ite!H2i:'i'i:'

RAGE TOTAL MOTOR VEHICLE
NO. O? PAGES SCHEDULE 

002  --y------------
NUMBER 749587374

REGISTRATION
NUMBER 'Ov£:r, ,.^1 

20231222 69 06 159 0 s:«76

REGISTERED
UNDER

YSPi’RENCED

22
PAGE AMENDED

23
24

^REFERENCE;
DEBTOR/

FIRST -GIVEN NAME

CHANGE, REQUIRED YEARSm..SPECIFXe: PAGE;:AMENDED

BUSINESS.NAME

25 B
26 J
27
28 B 
02/ 
05 if5i 
03/ ' 
06 3* 
04/07

^■sib

sESMEO^i
DATE OF BIRTH

BUSINESS NAME-;

ADDRESS

FIRST’ GIVEN,: NAME'; INITIAL SURNAME;

■ONTARIO, CORPORATION NO.
. •  .............. ... ’::'::: pr ■ : •

29

08 
09

10

ASSIGNOR
SECURED; PARTY/LIHN CI A1MANT/ASS IGNEE, 

■ .......... g . ■ ■ ■ \ : </.

, ADDRESS
COi.LATERAL CLASS IF LCATION

CONSUMER MOTOR VE3TCIF. DATE OF NO FIXED
; GMDS . .INVENTORY'EQUIPMENT ACCOUNTS OTHER -INCLUDED !,!' AMOUNT ' MATUHTTY OR ' MATURITY DATE ■ '
J= t uk-> • > >' V-ur" otu "’•■w'fnj! t rr<!! rf t! '! 'iWi . ui ijru kot r L-=- - -.I. " > Suit itJ'i: t'tsT i -nr t ' asL'-i'eS- 2 ’‘i- 1! J™ ' 5§'''-L'' 'it! '!v 1 V '4 i-,:E*i-5»'2er7t,_«3L '"u — rOTb i ■ 11!=-

.YEAB MAKK™
11 motor- ™ sisStt sM-saissK I I L ’i
12 ; VEHICLE
13 BEHALF OF THE DEBTOR, AND MAINTAINED IN ACCOUNT NUMBER ENDING IN 8617
14 COLLATERAL (THE "ACCOUNT") IN RESPECT OF ACH TRANSACTIONS, CASH MANAGEMENT
15 DESCRIPTION SERVICES, INCLUDING CONTROLLED DISBURSEMENT SERVICES, TREASURY,
16 HI GUT'INC AG Tx OR
17 SECURED. PAKl-Y/... ADDRESS ,

LIEN CLAIMANT

FOR FURTHER INFORMATION, ..qONTACl' THE SECURE!) PARTY

CONTINUED... 5

'CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR
DES SORET^S MOBILISES

(crj2fv 05/2022)

Ontario ©



RUN NUMBER : 009
RUN DATE : 2024/01/09
ID : 20240109112703.11

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE

REPORT : PSSR060
PAGE : 5

( 3507)

47

TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON ; BLACK PRESS GROUP LTD
ULF CURRENCY 08JAN 2024

CERTIFICATE

CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED
FILING NO. OF PAGES SCHEDULE ' NUMBER UNDER

0! -a 0M -- ’ m - 20231222 0906 1590 4176

21 RTCORD FILE NUMBER 749587374
HEFERRNCED ‘ ‘ RI.NIWM. r4 phi..-I

PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD
22 T®1 I'' wr - f , I M a _ < a

FIRS! GIVEN NAMI INITIAL SU 'V- nF
23 REFERENCE
24 DEBTOR/ | BUSINESS NAME 

TRANSIT ROH

25 OT8FP CHANGE
26 REASON/
27 DESCRIPTION
28 J-
02/ DATE OF BIRTH FIRST GIVEN NAME JN1J1AL SURNAME
05 DEBTOR/-- 1 J 1 ' ’ - - S * - - ‘ -
03/ TRANSFEREE BJStNF^S NAMI
06 ONTARIO CORPORATION NO.
04/07 ADDRESS

29 ASSIGNOR,. 
SECURED PARTY/I.IEN CLAIMANT/ASSIGNEE b

08 IM IL® i Wa SBa® jSLfe S8MSSS-’

09 ADDRESS

CONSUMER- - MOTOR VFHTCLF DATE OF NO FIXFD
GOODS INVENTORY EQUTPMIN'P ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR MATURITY DATE

10 ....a.......................................................................................................................................................................................................................................................... sags

11 MOTOR J “ . IMaiail -S HHH .
12 VEHICLE
13 GENERAL DEPOSITORY, AND ELECTRONIC FUNDS TRANSFER SERVICES, CREDIT CARD
14 COLLATERAL PROCESSING SERVICES AND CREDIT OR DEBIT CARDS, DOCUMENTS RELATING TO
15 DESCRIPTION- THE BOOKS, RECORDS, WRITINGS, DATABASES, INFORMATION AND OTHER
16 REGISTERING AGENT QR
17 . SECUBEQ-PAR1XZ—. -ADDRESS

LIEN CLAIMANT

Kw . "* FOR FURTHER. INFORMATION, CONTACT THE SECURED PARTY... ***,..,... ..................
• • • ; ■ ............. , t .... ■ . '■•■■■ ' ■<<:/:.: x; /<<'>.'■; / ''; '• ■ L->.
I'1 *• -'"'.“S'''4.a-j >'i Lhuj.J . 1 .'i,!9j'j.>--== - 'r,T1T',4'5,f ,,;■, ; '. 'ing.';!i;&5 >>, ' '''tc.>-r~ ■ rE'

CONTINUED... 6

Certified by/certifiees par
V.

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURET£S MOBILISES________ > 

(crj2fv 05/2022)

Ontario®



RUN NUMBER : 009
RUN DATE : 2024/01/09
ID : 20240109112703.11

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE 

CERTIFICATE

48
REPORT : PSSR060
PAGE : 6

( 3508)

RECORD FILE NUMBER21 749587374
RENEWAL

PAGE AMENDED
22

NO SPECIFIC PAGE AMENDED CHANGEREQUIRED
CORRECT
■PERIOD

23
24

FIRST GIVEN NAME INITIAL

BUSINESS NAME

25 BB
26 J 
27 1 
28 « 
02/
05 ri 
03/ W 
06 ... 
04/07

REASON/
DESCRIPTION

DEBTOR/
DATE OF BIRTH

BUSINESS NAME

:FIRST GIVEN NAME .INITIAL: SURNAME

.QmT^O.,CORPORATION.^

10

11
12
13
14
15
16
17

29

08
09

ADDRESS;

.YEAR MAKE,™ .MODEL
: :.y.:.--; u... ■ . — . ■. ... ...

MOTOR . = xi:-?;: ■. -. . ■;
WehicO;

GENERAL 8,-.. PROPERTY AND RIGHTS EVIDENCING OR EMBODYING THE ACCOUNT, ALL
COLLATERAL SUCCESSOR BANK ACCOUNTS, ALL SUBSTITUTIONS AND REPLACEMENTS FOR THE
DESCRIPTION ACCOUNT, ALL INCOME, EARNINGS, DIVIDENDS, INTEREST, GAIN, PROFIT AND

I I -fill, .1,1
^SECURED BAETXZ..„. ADDRESS

LIEN a AIMANT

*.*.«. FOR ..FURTHER. INTOKMATION, CONTAC".? THE. SECURED PARTY

CONTINUED. . .

V.
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SORET^S MOBILISES

Ontario
05/2022)"



RUN NUMBER : 009
RUN DATE : 2024/01/09
ID : 20240109112703.11

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE

REPORT : PSSR060
PAGE 7

3509)

49

29

08
09

10

11
12
13
14
15
16
17

, ADDRESS
...PQIJIATERAWILASSIJ LOTION«! . J.i&ggg i -M= _ aj - _ > rr; >= !55

, -MOTORVEHICLE?..r , ^DATELsQF, - - ——NO -FIXED:
f pOODS • • INVENT >RY ®QUI PM ENT: ACCOUNTS OTKSR E : INCLUDED'' ' "< • AMOUNT • \ MMDR1WY • OR MATURITY DA^E up

"s —5-Z - - ■ , "_ ' -_! - ZX'.s'll' ■' Lj r' L ' .Il ” i'- ’’'L=ai'L■______ L' '' iI.J'. L--k.____!L’:l^rL.= Z-X

i;YEAR
MlMOH
VfMTCLF
GFWt, 

" . T
DESCRIPTION

.MODEL :
• - • • ■:• : t-pt.ttttt.ttt TTTAT.T:T': \:S-:-:<:

..;:: : ttt. ....... .

DISTRIBUTIONS AND PROCEEDS OF AND TO THE ACCOUNTS AND ALL FINANCIAL 
ASSETS AND INVESTMENT PROPERTY RELATING THERETO OR ARISING THEREFROM 
INCLUDING WHATEVER IS RECEIVED OR RECEIVABLE UPON ANY COLLECTION, 

AGENT..,OR
-ADDRESS

LtW

A** .. FURTOiai INFORMATION, CONTACT THE SECURED. PARTY.

CONTINUED___ 8
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SCREWS MOBILISES

(crj2fv 05/2022)

Ontario ©



RUN NUMBER : 009
RUN DATE : 2024/01/09
ID : 20240109112703.11

TYPE OF SEARCH 
SEARCH CONDUCTED ON
• ~ CURRENCY

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE 

CERTIFICATE
BUSINESS DEBTOR
BLACK PRESS GROUP LTD 
08JAN 2024

50
REPORT : PSSR060
PAGE : 8

( 3510)

01
21

22

23
24

CAUTION. .5 PAGE jlTOTAL' .MOTOR VEHICLE, REGISTRATION " REGISTERED,.
filing no. oh pagfs schedule number under
‘ ........ " “"' '006'' 7 ....................    ' 20231222'0906'1590 4176’.... w

RECORD FILE NUMKKH 749587374 __...................
REFERENCED ... • - RENEWAL CORRECT

page AMENDED . NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS ' PERIOD
rdf ri ' r ? 4 i 11 -WtlrT S'?i®^?5ri' ’’i’Vi '!' ' JW-r r ' ' r- J I - ' “= ‘a? §5 !,!■'?. r r ' '

FIRST GIVEN NAME INITIAL SURNAME..'
REFERENCE - . _ _ ■ isssasss H K

DEBTOR/ BUSINESS NAME
TRANSFEROR

25 OTHER CHANGE
26 REASON/
27 DESCRIPTION
28 MHiMtallBaM

02/ DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 . DEBTOR/ '
03/ TRANSFEREEj BUSINESS NAME
06
04/07 ADDRESS

ONTARIO CORPORATION NO.

11
12
13
14
15
16
17

29

08
09

10
MODELYEAR MAKE

NOTOH r = ''

g/UJiTTJiAL

SECURED PAXTY/ 
LIES CLAIMANT

EXCHANGE, SALE OR OTHER DISPOSITION OF ANY OF THE FOREGOING, ANY 
PROPERTY INTO WHICH ANY OF THE FOREGOING IS CONVERTED, AND AT J. 
PROCEEDS OF ANY OF THE FOREGOING, INCLUDING GOODS, INVESTMENT 

ecS5or^
._ap.dres.s,.

* J* EOR^^URTHER, TH& ..SECURED, PARTY.

CONTINUED... 9

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR

I DES SUREltS MOBILISES

(crj2fv 05/2022)

Ontario @



PROVINCE OF ONTARIO
RUN NUMBER : 009 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/01/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 9
ID : 20240109112703.11 ENQUIRY RESPONSE ( 3511)

CERTIFICATE

CAUTION
Hieing/:

01
21

PAGE

oo7 :

TOTAL MOTOR VEHICLE
Oft'.. PAGES SCHEDULE

22

23
24

25 
26
27 
28 
02/ 
05 
03/ 
06

: REFERENCED

^REASON/ \

DEBTOR/
TRANS FERES

04/07

FILE NUMBER ; 749587374

REGISTRATION REGISTERED
¥::; NUMBER ■: UNDER

20231222 0906 1590 4176 ' 5

BAGS AMENDED NO SPECIFIC PAGE AMENDED

FIRST GIVEN NAME

BIRTH

!WSIN^S;ijiNAME::

ADDRESS

CHANGE REQUIRED

StTRUJAME

SURNAME.

MS® period

.Q^A^a^R^RATipKfejKra: 
, ■;r' W4 w^-? I: 5 . '• 'F ’^ns

'■ ‘ -

29

08
09

10

ASSIGNOR
SECURED PAWIY/LIHN < I AI MAMI/A SI (AH

fA ’ T-—-x"- -GaT r " 11- 1,) t1' ’ ’ u' - ’ .J ' L u-'1'ij 1 i x - r'1 1! " :p 1 ’ Ll ri’- «»■» — —— ’« ri

ADDRESS
LOU A11 RAI. CLASS LFICA11 ON

CONSUMER MOTOR VEHICLE DATE Ob NO FTXFD
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCtUDED AMOUNT MATURITY OR MATURITY, DATE

- aga ’’ TS' r aT absapp 5 “A £ 1 'iTr-i. ' —a—™'-arap a:’:-:'!!-::’ ' 4 "^!--== , r !:! p.apt.rSaHtaSsiapraSplp !n - ! SaM lined i: Ep!? -== u!s} L!' a! -a- -ci. r- aS t HitHHeta t!i: t c--r a—it anaa- :.r-a_ taaaa:.p-a„i...i------------------- ----- t.i.r...t.r.:—a =.  -.™P»;r.^a.:xu:.:a3P3a:w:MxStus.t;r.waa:i!r.:;:3iqw;Hl!sw3:=tUKiS3®u:;:;t;:x:x:S3a.*!sHesHKt3:eiS!t!«s:a=x:aaE::S!:itx:IH:ng3:'3:!:eKaia3aaSH4>ita»:=%ra5a&:tW^

11
12
13
14
15
16
17

Y1AR MAKE
MOTOR
V^UC
GENERAL PROPERTY, INSTRUMENTS,
COUJiTERAL AND MONEY.
DESCRIPTION 
REGISTERING AGENT OR 

.SACUKUL BAIT:/ ADDRESS 
•/Lira}.; CT ATMAWT ¥ L? ;4HMJ'¥ '*■ i
: ■: . :/y.>:. i ? / . ::- :. ■ i '

MODEL.: -a.-, 
a.; ^iKgi

V.I.N. -, 
EgiB ~s '-rl^-1'!;

DOCUMENTS OF TITLE, CHATTEL PAPER, INTANGIBLES

....... ' FOR „ FURTHER INFORMATION. CONTACT THE SECURED PARTY.. * * *......

CONTINUED. . . 10

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REG1STRATEUR

■ DES SURET^S MOBILISES

(crj2fv 05/2022)

Ontario @



RUN NUMBER : 009
RUN DATE : 2024/01/09 
ID : 20240109112703.11

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE

REPORT : PSSR060
PAGE : 10

( 3512)

52

BUSINESS DEBTOR 
BLACK PRESS GROUP LTD 
0BJAN 2024

CERTIFICATE

FORM 1C ? FINANCING STATEMENT / i CLAIM FOR i!LIFN
I ! 5'5j'i Eiji : >- ' JSL >' 'li’afea! ri i555' ' -'1 aS" i'' W'JS'lLi*'  'I>5!'''' ,’itia!w!i' j" 2=7' > J . j _ '

FILE NUMBER -
00 '74950911'1

'CAUTION" ' 'PAGE ' , " TOTAL ’ MOTOR VEHICLE '' ■ REGISTRATION „ , , • ' REGISTERED; 1 REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER ’/'lx' UNDER PERTOD

oi .............. boi.. ..... 4.... i.................    .. . "20190329 1618 9234 ...*
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05
06

07

08

09

02
03

’DEBTOR u 
NAME

DATE OF BIRTH

BUSINESS NAME

ADDRESS

DATE OF BIRTH

BUSINESS NAME

SECURED PARTY /.
tTKN CrtkYMKhW*i'" ‘"I

ADDRESS

FIRST. GIVEN NAME

BLACK PRESS GROUP

PO BOX 1231 402

URSI given NAM>.

LTD.

707 FORT STREET

COMPUTERSHARE TRUST

100 UNIVERSITY AVE

VICTORIA

INITIAL

COMPANY OF CANADA

11TH FLOOR TORONTO

ONTARIO CORPORATION NO
BC Ww 2T6

ONTARIO <.»RPORATION >».

ON M5J 2Y1

COLLATERAL CLASSIFICATION

GOODS
10

MOTOR VEHICLE . AMOUNT
INCLUDED

NO FIXED
( rURLTI JATa

DATE OF, ; . 
M/TW M'Y^/OX

11
12

13
14
15

16

17

YEAR HAKE MOPES®
...MOTOR

.vehicle.

.GENERAL...™
' COLLATERAL

„, REGISTERING—,BENNETT JONES LLP (SORBARA/70808 - 3/OD)
AGENT

REDRESS 3400 ONE FIRST CANADIAN PLACE TORONTO ON M5X 1A4
De »an-S heseh “~'i

*** FOR FURTHER INFORMATION, CONTACT. THE. SECURED PARTY. *** - . x
W’. . ' ' i ■ - / i'1! s ~ -r-r.,-r-'-rr.i't"'''-Pr,

CONTINUED... 11

'certified by/certifi6es PAI?

V.
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

. DES SURETtS MOBILISES

(crjlfv 05/2022)

Ontario ®



PROVINCE OF ONTARIO
RUN NUMBER : 009 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2024/01/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20240109112703.11 ENQUIRY RESPONSE

CERTIFICATE

53
REPORT : PSSR060
PAGE : 11

( 3513)

TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : BLACK PRESS GROUP LTD
FILE CURRENCY : 08JAN 2024

INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.

FILE NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER

749587374 20190329 1528 1590 3211 20231222 0906 1590 4176
749589111 20190329 1618 9234 6051

REGISTRATION(S) ARE REPORTED IN THIS ENQUIRY RESPONSE.

CERTIFIED BY/CERTIFIEES PAR

V.
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SORET'S MOBILISES 

(crfj6 05/2022)

Ontario©
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This is Exhibit “ L referred to in the 
affidavit of Hayley Roberts_____________ 

affirmed before me at Vancouver_________ ,
this 12th day of January 20 24

A Commissioner for taking Affidavits 
in British Columbia



Yukon PPRS Search Result Report
55 

25158284

This report lists registrations in the Personal Property Registry that match the following search criteria:
Province or Territory Searched: Yukon
Type of Search: Debtors (Enterprise)

Search Criteria: Black Press Group Ltd.

Date and Time of Search (YYYY-mm-dd hh:mm): 2024-01-09 13:35 (Atlantic)
Transaction Number: 25158284
Searched By: W186940

The following table lists records that match the Debtors (Enterprise) you specified.
Exact Included Original 

Registration 
Number

Enterprise Name Place

* * 9097210 BLACK PRESS GROUP LTD. WHITEHORSE
* * 9156968 BLACK PRESS GROUP LTD. VICTORIA

★ 9157789 BLACK PRESS GROUP LTD SURREY
An in the 'Exact' column indicates that the Debtor (Enterprise) exactly matches the search criteria.
Included Column Legend

- An asterisk ('*') in the 'Included' column indicates that the registration's details are included within the Search 
Result Report.

Registration Counts
- 2 registration(s) contained information that exactly matched the search criteria you specified.

- 1 registration(s) contained information that closely matched the search criteria you specified.

When reviewing the registrations below, note that a registration which has expired or been discharged within the 
last 30 days can still be re-registered by the secured party.

All registration date/time values are stated in Atlantic Time.

For more information concerning the Personal Property Registry, go to www.acol.ca

Registration Details for Registration Number: 9097210

Province or Territory: Yukon
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time 

(Atlantic) 
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 9097210 2018-02-14 19:50 2024-02-14 AVS6952246

This registration has not been the subject of an Amendment or Global Change. The following registration 
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise

Report Version 2308 Page: 1

http://www.acol.ca


Yukon PPRS Search Result Report
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25158284

BLACK PRESS GROUP LTD.
211 WOOD ST.
WHITEHORSE YT Y1A2E4
Canada

Secured Parties

Type: Enterprise
MERIDIAN ONECAP CREDIT CORP.
Suite 1500, 4710 Kingsway
Burnaby BC V5H4M2
Canada

General Collateral
COPIER(S), PHOTOCOPIER(S), MULTI FUNCTION PRINTER(S) TOGETHER WITH ALL ATTACHMENTS 
ACCESSORIES ACCESSIONS REPLACEMENTS SUBSTITUTIONS ADDITIONS AND IMPROVEMENTS 
THERETO AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE 
AND OR DEALINGS WITH THE COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT OR OTHER 
PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR 
PROCEEDS OF THE COLLATERAL

Registration Details for Registration Number: 9156968

Province or Territory: Yukon
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time 

(Atlantic) 
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 9156968 2019-03-21 12:25 2026-03-21 454258561

This registration has not been the subject of an Amendment or Global Change. The following registration 
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
BLACK PRESS GROUP LTD.
PO BOX 1231 402 - 707 FORT STREET
VICTORIA BC V8W2T6
Canada

Secured Parties

Type: Enterprise
Computershare Trust Company of Canada 
100 UNIVERSITY AVE, 11TH FLOOR

Report Version 2308 Page: 2



Yukon PPRS Search Result Report
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25158284

TORONTO ON M5J 2Y1
Canada

General Collateral
All of the Debtor's present and after-acquired personal property

Registration Details for Registration Number: 9157789

Province or Territory: Yukon
Registration Type: PPSA Financing Statement

Registration History
Registration Activity Registration Number Date/Time 

(Atlantic)
(YYYY-MM-DD hh:mm)

Expiry Date
(YYYY-MM-DD)

File Number

Original 9157789 2019-03-26 15:35 2026-03-26 154392338
Discharge 9439075 2023-12-28 13:08 2026-03-26

This registration has not been the subject of an Amendment or Global Change. The following registration 
information was added by the original registration and has not been deleted.

Debtors

Type: Enterprise
BLACK PRESS GROUP LTD 
#309 - 5460 152ND STREET 
SURREY BC V3S 5J9 
Canada

Secured Parties

Type: Enterprise
CANADIAN IMPERIAL BANK OF COMMERCE, AS AGENT 
199 BAY STREET, 4TH FLOOR
TORONTO ON M5L 1A2
Canada

General Collateral
ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY.

END OF REPORT

Report Version 2308 Page: 3
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This is Exhibit “ M referred to in the 
affidavit of Hayley Roberts_____________ 

affirmed before me at Vancouver,
this 12th day of January 20 24 

A Comr^is^^^ for^taking Affidavits 

in British Columbia
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Business Debtor - "BLACK PRESS GROUP LTD."

Search Date and Time: December 8, 2023 at 12:39:26 pm Pacific time
Account Name: Not available.
Folio Number: 29632836

TABLE OF CONTENTS
18 Matches in 15 Registrations in Report Exact Matches: 18 (*) Total Search Report Pages: 37

Base
Registration

Base Registration 
Date

Debtor Name Page

1 383827L March 21,2019 * BLACK PRESS GROUP LTD 3

2 393907L March 26, 2019 * BLACK PRESS GROUP LTD 6

3 609864M November 23, 2020 * BLACK PRESS GROUP LTD. 9

4 619206M November 26, 2020 * BLACK PRESS GROUP LTD. 11

5 675912M December 26, 2020 * BLACK PRESS GROUP LTD 13

6 957958M May 10, 2021 * BLACK PRESS GROUP LTD. 15

7 048759N June 17, 2021 * BLACK PRESS GROUP LTD. 17

8 378787N November 19, 2021 * BLACK PRESS GROUP LTD.

* BLACK PRESS GROUP LTD.

* BLACK PRESS GROUP LTD.

19

9 486825N January 19, 2022 * BLACK PRESS GROUP LTD. 24

10 845440N July 7, 2022 * BLACK PRESS GROUP LTD. 26

11 850704N July 1 1,2022 * BLACK PRESS GROUP LTD. 28

12 857832N July 13, 2022 * BLACK PRESS GROUP LTD. 30

J B( Registry 
BRITISH Nr-,-.; -at 

Columbia I dCLVlCeS
Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 1 of 37
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

* BLACK PRESS GROUP LTD.

13 861276N July 15, 2022 * BLACK PRESS GROUP LTD. 32

14 242480P December 8, 2022 * BLACK PRESS GROUP LTD. 34

15 308695P January 18, 2023 * BLACK PRESS GROUP LTD. 36

[ BC Registry 
S'ISa' Services

Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 2 of 37
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 383827L

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: March 21,2019 at 8:20:45 am Pacific time

Current Expiry Date and Time: March 21,2026 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:26 pm Pacific time)

Secured Party Information

COMPUTERSHARE TRUST 
COMPANY OF CANADA

Address

100 UNIVERSITY AVE, 11TH FLOOR 
TORONTO ON
M5J 2Y1 Canada

Debtor Information

BLACK PRESS GROUP LTD Address

PO BOX 1231 402 - 707 FORT STR
VICTORIA BC
V8W 2T6 Canada

Vehicle Collateral
None

General Collateral
Base Registration General Collateral:

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY

j B( Registry
Columbia! Services

Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 3 of 37
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Original Registering Party

BENNETT JONES LLP (SETO/70808- 
3/OD)

Address

3400-1 FIRST CANADIAN PLACE
TORONTO ON
M5X1A4 Canada

British
Column/

BC Registry 
Services

Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 4 of 37
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

HISTORY
(Showing most recent first)

AMENDMENT

Registration Date and Time: July 26, 2021 at 1:13:40 pm Pacific time
Registration Number: 135004N
Description: THE SECURED PARTY'S INTEREST IS SUBJECT TO A 

SUBORDINATION AGREEMENT IN FAVOUR OF 
VANCOUVER CITY SAVINGS CREDIT UNION SECURITY 
INTEREST REGISTERED JUNE 17, 2021, 
UNDERREGISTRATION NO. 048759N.

Registering Party Information

RICHARDS BUELL SUTTON LLP Address

700 - 401 WEST GEORGIA STREET
VANCOUVER BC
V6B 5A1 Canada

j BC Registry 
Columbia i Services

Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 5 of 37
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 393907L

Registration Description:
Act:
Base Registration Date and Time:
Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT

March 26, 2019 at 11:30:06 am Pacific time

March 26, 2026 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:26 pm Pacific time)

Secured Party Information

CANADIAN IMPERIAL BANK OF 
COMMERCE, AS AGENT

Address

199 BAY STREET, 4TH FLOOR 
TORONTO ON
M5L1A2 Canada

Debtor Information

BLACK PRESS GROUP LTD Address

#309-5460 152ND STREET
SURREY BC
V3S 5J9 Canada

Vehicle Collateral
None

General Collateral
Base Registration General Collateral:

ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY.

BRITISH 
COLUMBIA

BC Registry 
Services

Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 6 of 37
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Original Registering Party

BLAKE CASSELS & GRAYDON LLP 
ATTN: PPSA CLERK

Address

PO BOX 49314 2600 595 BURRARD
VANCOUVER BC
V7X 1L3 Canada

BRITISH
Columbia

BC Registry 
Services

Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 7 of 37
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

HISTORY
(Showing most recent first)

AMENDMENT

Registration Date and Time:
Registration Number:
Description:

July 26, 2021 at 1: 14:47 pm Pacific time 
135009N
THE SECURED PARTY'S INTEREST IS SUBJECT TO A 
SUBORDINATION AGREEMENT IN FAVOUR OF 
VANCOUVER CITY SAVINGS CREDIT UNION SECURITY 
INTEREST REGISTERED JUNE 17, 2021, 
UNDERREGISTRATION NO. 048759N.

Registering Party Information

RICHARDS BUELL SUTTON LLP Address
700 - 401 WEST GEORGIA STREET
VANCOUVER BC
V6B 5A1 Canada

| B( Registry
Columbia i Services

Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 8 of 37
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 609864M

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: November 23, 2020 at 8:51:05 am Pacific time

Current Expiry Date and Time: November 23, 2024 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:26 pm Pacific time)

Secured Party Information

DE LAGE LANDEN FINANCIAL 
SERVICES CANADA INC.

Address

3450 SUPERIOR COURT, UNIT 1 
OAKVILLE ON
L6L 0C4 Canada

Debtor Information

BLACK PRESS GROUP LTD. Address

2240 6TH AVENUE 
CASTLEGAR BC 
V1N 2V9 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2013 TOYOTA / / 8FG718 34416

Motor Vehicle (MV) 2000 TOYOTA //7FGU15 61319

BRITISH
Columbia

i BC Registry 
i Services

Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 9 of 37
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral
Base Registration General Collateral:

ALL GOODS OF THE DEBTOR DESCRIBED HEREIN BY VEHICLE IDENTIFICATION NUMBER OR SERIAL 
NUMBER, AS APPLICABLE, WHEREVER SITUATED, TOGETHER WITH ALL PARTS AND ACCESSORIES 
RELATING THERETO, ALL ATTACHMENTS, ACCESSORIES AND ACCESSIONS THERETO OR THEREON, ALL 
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS OF ALL OR ANY PART OF THE 
FOREGOING AND ALL PROCEEDS IN ANY FORM DERIVED THEREFROM. PROCEEDS: ALL OF THE 
DEBTOR'S PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY WHICH IS DERIVED, DIRECTLY OR 
INDIRECTLY, FROM ANY DEALING WITH OR DISPOSITION OF THE ,ABOVE-DESCRIBED COLLATERAL, 
INCLUDING WITHOUT LIMITATION, ALL INSURANCE AND OTHER PAYMENTS PAYABLE AS INDEMNITY 
OR COMPENSATION FOR LOSS OR DAMAGE THERETO, ACCOUNTS, RENTS OR OTHER PAYMENTS 
ARISING FROM THE LEASE OF THE ABOVE-DESCRIBED COLLATERAL, GOODS, CHATTEL PAPER, 
INVESTMENT PROPERTY, DOCUMENTS OF TITLE, INSTRUMENTS, MONEY, CHEQUES, DEPOSITS, 
SECURITIESAND INTANGIBLES.

Original Registering Party

DE LAGE LANDEN FINANCIAL 
SERVICES CANADA INC.

Address

3450 SUPERIOR COURT, UNIT 1 
OAKVILLE ON
L6L 0C4 Canada

I BC Registry 
coluSa I Services Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 10 of 37
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 619206M

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: November 26, 2020 at 12:22:11 pm Pacific time

Current Expiry Date and Time: November 26, 2024 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:26 pm Pacific time)

Secured Party Information

CWB NATIONAL LEASING INC. Address

1525 BUFFALO PLACE 
WINNIPEG MB
R3T 1 L9 Canada

Debtor Information

BLACK PRESS GROUP LTD. Address

212-15288 54A AVENUE
SURREY BC
V3S 6T4 Canada

CRANBROOK PRESS CENTRE Address

212-15288 54A AVENUE
SURREY BC
V3S 6T4 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2016 TOYOTA/LPG 8FGCU30 62580

■ BC Registry 
Columbia I Services Business Debtor Search-"BLACK PRESS GROUP LTD." | Page 11 of 37
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral
Base Registration General Collateral:

2016 TOYOTA LPG 8FGCU30 FORKLIFT SN:62580 AGREEMENT NUMBER 3032107, TOGETHER WITH 
ALL ATTACHMENTS, ACCESSORIES, SUBSTITUTIONS AND PROCEEDS OF ANY KIND DERIVED DIRECTLY 
OR INDIRECTLY THEREFROM.

Original Registering Party

CWB NATIONAL LEASING INC.

I B( Registry 
coiESL Services

Address
1525 BUFFALO PLACE 
WINNIPEG MB 
R3T 1L9 Canada

Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 12 of 37
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 675912M

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: December 26, 2020 at 1:40:34 pm Pacific time

Current Expiry Date and Time: December 26, 2025 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:26 pm Pacific time)

Secured Party Information

BANNISTER CADILLAC BUICK GMC Address
LTD1 2727 HIGHWAY 97 NORTH

KELOWNA BC
V1X 4J8 Canada

Debtor Information

BLACK PRESS GROUP LTD Address

3175 BEACH DRIVE
VICTORIA BC
V8R6L7 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2020 GMC/SAVANA 1GTZ7GFP9L1139591

General Collateral

None.

I BC Registry 
Columbia I Services Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 13 of 37
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BRITISH
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Original Registering Party

BANNISTER CADILLAC BUICK GMC 
LTD.

Address
2727 HIGHWAY 97 NORTH 
KELOWNA BC
V1X4J8 Canada

: B( Registry 
Columbia I Services Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 14 of 37
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 957958M

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: May 10, 2021 at 9:28:02 am Pacific time

Current Expiry Date and Time: May 10, 2024 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:26 pm Pacific time)

Secured Party Information

FORD CREDIT CANADA LEASING, 
DIVISION OF CANADIAN ROAD 
LEASING COMPANY

Address

PO BOX 2400 
EDMONTON AB 
T5J 5C7 Canada

Debtor Information

BLACK PRESS GROUP LTD. Address

3175 BEACH DRIVE
VICTORIA BC 
V8R 6L7 Canada

Vehicle Collateral

Make/Model Serial/VIN/DOT NumberType Year

Motor Vehicle (MV) 2021 FORD/T350 1 FTBW2CG6MKA28312

General Collateral

None.

i BC. Registry 
Columbia Services

Business Debtor Search-"BLACK PRESS GROUP LTD." | Page 15 of 37
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BRITISH
Columbia

Original Registering Party

D + H LIMITED PARTNERSHIP

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Address

2 ROBERT SPECK PARKWAY, 15TH F 
MISSISSAUGA ON
L4Z 1 H8 Canada

| BC Registry 
coluSa I Services

Business Debtor Search-"BLACK PRESS GROUP LTD." | Page 16 of 37
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 048759N

Registration Description: PPSA SECURITY AGREEMENT
Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: June 17, 2021 at 9:31:59 am Pacific time

Current Expiry Date and Time: June 17, 2027 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:26 pm Pacific time)

Secured Party Information

VANCOUVER CITY SAVINGS CREDIT 
UNION

Address

6TH FLOOR, 183 TERMINAL AVENUE 
VANCOUVER BC
V6A 4G2 Canada

Debtor Information

BLACK PRESS GROUP LTD. Address

3RD FL - 26 BASTION SQUARE
VICTORIA BC
V8W 1H9 Canada

Vehicle Collateral
None

' BC Registry 
Columbia i Services

Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 17 of 37
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral
Base Registration General Collateral:

ALL OF THE PRESENT AND AFTER-ACQUIRED GOODS (INCLUDING INVENTORY, EQUIPMENT 
(EQUIPMENT INCLUDES, WITHOUT LIMITATION MACHINERY, TOOLS, APPARATUS, PLANTS, 
FURNITURE, FIXTURES, CROPS, AIRCRAFT AND VEHICLES OF WHATSOEVER NATURE AND KIND) BUT 
EXCLUDING CONSUMER GOODS), CHATTEL PAPER, DOCUMENTS OF TITLE, INSTRUMENTS, 
INTANGIBLES, MONEY, AND INVESTMENT PROPERTY OF THE DEBTOR SITUATE ON, USED IN 
CONNECTION WITH OR ARISING FROM THE BUSINESS OR AFFAIRS CARRIED ON, AT OR ABOUT THE 
REAL PROPERTIES SITUATED AT AND LEGALLY DESCRIBED AS: 150 1ST AVENUE, WILLIAMS LAKE, BC 
PID; 013-907-956 LOT 8 BLOCK 7 DISTRICT LOT 71 CARIBOO DISTRICT ,PLAN 1553 180 1ST AVENUE, 
WILLIAMS LAKE, BC PID: 013-500-627 LOT 1 DISTRICT LOT 71 CARIBOO DISTRICT PLAN 6999 188 1ST 
AVENUE, WILLIAMS LAKE, BC PID: 013-500-635 LOT 2 DISTRICT LOT 71 CARIBOO DISTRICT PLAN 6999 
,198 1ST AVENUE, WILLIAMS LAKE, BC PID: 013-500-643 LOT 3 DISTRICT LOT 71 CARIBOO DISTRICT 
PLAN 6999 3210 CLINTON STREET, TERRACE, BC PID: 023-184-051 PARCEL C (SEE TJ14207) BLOCK 9 
DISTRICT LOT 369 RANGE 5 COAST DISTRICT PLAN 972 ,4407 25 AVENUE, VERNON, BC PID: 005-893- 
364 LOT 1 DISTRICT LOT 66 OSOYOOS DIVISION YALE DISTRICT PLAN 24581 EXCEPT PLAN KAP48156 
626 ENTERPRISE AVENUE, KITIMAT, BC PID: 012-080-276 LOT 1 DISTRICT LOT 6063 RANGE 5 COAST 
DISTRICT ,PLAN 3397 PID: 012-080-331 LOT 2 DISTRICT LOT 6063 RANGE 5 COAST DISTRICT PLAN 
3397 33047 FIRST AVENUE, MISSION, BC PID: 011-900-750 LOT 31 BLOCK 77 DISTRICT LOT 411 
GROUP 1 NEW ,WESTMINSTER DISTRICT PLAN 664 188 CARSON AVENUE, QUESNEL, BC PID: 013-889- 
486 PARCEL C OF LOT 9 TOWN OF QUESNEL PLAN 1516 PID: 013-574-051 LOT A TOWN OF QUESNEL 
PLAN 5964 3764 BROADWAY AVENUE, SMITHERS, BC ,PID: 013-655-175 LOT 15 BLOCK 54 DISTRICT 
LOT 5289 RANGE 5 COAST DISTRICT PLAN 1054 PID: 013-655-205 LOT 16 BLOCK 54 DISTRICT LOT 
5289 RANGE 5 COAST DISTRICT PLAN 1054 AND ALL PROCEEDS THEREOF THAT ARE GOODS, CHATTEL 
PAPER, DOCUMENTS ,OF TITLE, INSTRUMENTS, INTANGIBLES, MONEY AND INVESTMENT PROPERTY.

Original Registering Party

RICHARDS BUELL SUTTON LLP Address

700 - 401 WEST GEORGIA STREET
VANCOUVER BC
V6B 5A1 Canada

British
Columbia I

BC Registry 
Services

Business Debtor Search-"BLACK PRESS GROUP LTD." | Page 18 of 37
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Columbia

77

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 378787N

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: November 19, 2021 at 7:16:08 am Pacific time

Current Expiry Date and Time: November 19, 2026 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:26 pm Pacific time)

Secured Party Information

VAULT CREDIT CORPORATION Address

41 SCARSDALE ROAD, SUITE 5
TORONTO ON
M3B 2R2 Canada

BRITISH 
Columbia

BC Registry 
Services

Business Debtor Search-"BLACK PRESS GROUP LTD.” | Page 19 of 37
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Columbia

78

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Debtor Information

BLACK PRESS GROUP LTD. Address

8325 RIVERBEND CRESCENT 
BURNABYBC
V3N 5E7 Canada

VANPRESS PRINTERS Address

8325 RIVERBEND CRESCENT 
BURNABY BC
V3N 5E7 Canada

BLACK PRESS VERNON DIVISION Address

8325 RIVERBEND CRESCENT 
BURNABY BC
V3N 5E7 Canada

METRO VALLEY NEWSPAPERS Address

8325 RIVERBEND CRESCENT 
BURNABY BC
V3N 5E7 Canada

THE NEWS Address

8325 RIVERBEND CRESCENT 
BURNABY BC
V3N 5E7 Canada

BLACK PRESS / CARIBOO PRESS Address

8325 RIVERBEND CRESCENT 
BURNABY BC
V3N 5E7 Canada

BLACK PRESS GROUP LTD. Address

208 - 15288 54AAVE.
SURREY BC
V3S 6T4 Canada

BRITISH
COLUMBIA

BC Registry- 
Services

Business Debtor Search-"BLACK PRESS GROUP LTD." | Page 20 of 37
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BRITISH 
Columbia

VANPRESS PRINTERS

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Address

208- 15288 54AAVE. 
SURREY BC
V3S 6T4 Canada

BLACK PRESS VERNON DIVISION Address

208- 15288 54AAVE.
SURREYBC
V3S 6T4 Canada

METRO VALLEY NEWSPAPERS Address

208- 15288 54AAVE. 
SURREY BC
V3S 6T4 Canada

THE NEWS Address

208- 15288 54AAVE. 
SURREY BC
V3S 6T4 Canada

BLACK PRESS / CARIBOO PRESS Address

208 - 15288 54AAVE.
SURREY BC
V3S 6T4 Canada

BLACK PRESS GROUP LTD. Address

5460 152 ST 
SURREY BC
V3S 5J9 Canada

VANPRESS PRINTERS Address

5460 152 ST 
SURREY BC
V3S 5J9 Canada

BLACK PRESS VERNON DIVISION Address

5460 152 ST 
SURREY BC
V3S 5J9 Canada

I BC Registry
Columbia Services Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 21 of 37
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BRITISH
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

METRO VALLEY NEWSPAPERS Address

5460 152 ST 
SURREY BC
V3S 5J9 Canada

THE NEWS Address

5460 152 ST 
SURREY BC
V3S 5J9 Canada

BLACK PRESS / CARIBOO PRESS Address

5460 152 ST
SURREYBC
V3S 5J9 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2009 HYSTER/S30FT E010V02119D

General Collateral
Base Registration General Collateral:

ONE - 2009 HYSTER S3OFT FORKLIFT (SN: E010V02119D), TOGETHER WITH ALL GOODS OF EVERY 
NATURE OR KIND, FINANCED BY THE SECURED PARTY TO THE DEBTOR AND AS AMENDED FROM TIME 
TO TIME, TOGETHER WITH ANY AND ALL PAST, PRESENT AND FUTURE ACQUIRED PARTS, 
ATTACHMENTS, ACCESSORIES, ACCESSIONS, ADDITIONS, SUBSTITUTIONS, IMPROVEMENTS, REPAIR 
AND REPLACEMENT PARTS AND OTHER EQUIPMENT PLACED ON OR FORMING PART OF THE GOODS 
DESCRIBED HEREIN AND ANY AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY 
FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL OR PROCEEDS THEREOF AND WITHOUT 
LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT TAKING INSTITUTIONS, GOODS, ACCOUNTS 
RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, 
INCLUDING ALL GOODS, SECURITIES, INSTRUMENTS DOCUMENTS OF TITLE, CHATTEL PAPER, 
INTANGIBLES (AS DEFINED IN THE PERSONAL PROPERTY SECURITY ACT), RIGHTS OF INSURANCE 
PAYMENTS OR ANY OTHER PAYMENT AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO 
THE COLLATERAL OR ,PROCEEDS OF THE COLLATERAL

‘ BC Registry
COLUNtBIA Services Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 22 of 37
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Original Registering Party

ESC CORPORATE SERVICES LTD. Address
201-1325 POLSON DRIVE
VERNON BC
V1T8H2 Canada

Columbia

BC.' Registry 
Services

Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 23 of 37
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BRITISH
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 486825N

Registration Description:
Act:
Base Registration Date and Time:

Current Expiry Date and Time:

Trust Indenture:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT

January 19, 2022 at 12:12:27 pm Pacific time

January 19, 2027 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s) 

No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:26 pm Pacific time)

Secured Party Information

DE LAGE LANDEN FINANCIAL 
SERVICES CANADA INC.

Address

3450 SUPERIOR COURT, UNIT 1
OAKVILLE ON
L6L 0C4 Canada

Debtor Information

BLACK PRESS GROUP LTD. Address

2506A41ST STREET
VERNON BC 
V1T6J9 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2021 HYUNDAI//20BT-9U HHKHFY11 LF0000647

£3 ! BC Registry 
cra.v®A I Services Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 24 of 37
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83

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral
Base Registration General Collateral:

ALL GOODS OF THE DEBTOR DESCRIBED HEREIN BY VEHICLE IDENTIFICATION NUMBER OR SERIAL 
NUMBER, AS APPLICABLE, WHEREVER SITUATED, TOGETHER WITH ALL PARTS AND ACCESSORIES 
RELATING THERETO, ALL ATTACHMENTS, ACCESSORIES AND ACCESSIONS THERETO OR THEREON, ALL 
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS OF ALL OR ANY PART OF THE 
FOREGOING AND ALL PROCEEDS IN ANY FORM DERIVED THEREFROM. PROCEEDS: ALL OF THE 
DEBTOR'S PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY WHICH IS DERIVED, DIRECTLY OR 
INDIRECTLY, FROM ANY DEALING WITH OR DISPOSITION OF THE ,ABOVE-DESCRIBED COLLATERAL, 
INCLUDING WITHOUT LIMITATION, ALL INSURANCE AND OTHER PAYMENTS PAYABLE AS INDEMNITY 
OR COMPENSATION FOR LOSS OR DAMAGE THERETO, ACCOUNTS, RENTS OR OTHER PAYMENTS 
ARISING FROM THE LEASE OF THE ABOVE-DESCRIBED COLLATERAL, GOODS, CHATTEL PAPER, 
INVESTMENT PROPERTY, DOCUMENTS OF TITLE, INSTRUMENTS, MONEY, CHEQUES, DEPOSITS, 
SECURITIES AND INTANGIBLES.

Original Registering Party

DE LAGE LANDEN FINANCIAL 
SERVICES CANADA INC.

Address

3450 SUPERIOR COURT, UNIT 1 
OAKVILLE ON 
L6L 0C4 Canada

i B( Registry 
Columbia Services

Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 25 of 37
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84

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 845440N

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: July 7, 2022 at 10:07:32 am Pacific time

Current Expiry Date and Time: July 7, 2028 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:26 pm Pacific time)

Secured Party Information

THE BANK OF NOVA SCOTIA Address

10 WRIGHT BOULEVARD 
STRATFORD ON
N5A 7X9 Canada

Debtor Information

BLACK PRESS GROUP LTD. Address

15288 54A AV SUITE 21OSUITE 21
SURREY BC
V3S 5X7 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2017 Dodge / Grand Caravan 2C4RDGBG0HR557152

£*■) ' BC Registry 
dxUMBIA Services

Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 26 of 37
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral
Base Registration General Collateral:

OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE AND THE PROCEEDS OF 
THOSE VEHICLES

Original Registering Party

D + H LIMITED PARTNERSHIP Address

2 ROBERT SPECK PARKWAY, 15TH FLOOR 
MISSISSAUGA ON
L4Z 1H8 Canada

। BC Registry 
coluSa I Services Business Debtor Search-"BLACK PRESS GROUP LTD.” | Page 27 of 37
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 850704N

Registration Description: PPSA SECURITY AGREEMENT
Act: PERSONAL PROPERTY SECURITY ACT
Base Registration Date and Time: July 11,2022 at 10:22:56 am Pacific time
Current Expiry Date and Time: July 11,2028 at 11:59:59 pm Pacific time

Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:26 pm Pacific time)

Secured Party Information

THE BANK OF NOVA SCOTIA Address
10 WRIGHT BOULEVARD 
STRATFORD ON
N5A 7X9 Canada

Debtor Information

BLACK PRESS GROUP LTD. Address
15288 54A AV SUITE 21OSUITE 21
SURREYBC
V3S 5X7 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2017 Dodge / Grand Caravan 2C4RDGBG4HR632130

AmmI 1 BC Registry
Columbia Services

Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 28 of 37
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BRITISH
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral
Base Registration General Collateral:

OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE AND THE PROCEEDS OF 
THOSE VEHICLES

Original Registering Party

D + H LIMITED PARTNERSHIP Address

2 ROBERT SPECK PARKWAY, 15TH FLOOR 
MISSISSAUGA ON
L4Z 1H8 Canada

aL«ai । BC. Registry 
Columbia Services

Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 29 of 37



BRITISH 
Columbia

88

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 857832N

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: July 13, 2022 at 2:21:20 pm Pacific time

Current Expiry Date and Time: July 13, 2028 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:26 pm Pacific time)

Secured Party Information

TDF GROUP INC. Address

17631 103 AVE NW 
EDMONTON AB 
T5S 1N8 Canada

Debtor Information

BLACK PRESS GROUP LTD.

BLACK PRESS GROUP LTD.

Address

210-15288 54A AVE
SURREYBC
V3S 6T4 Canada

Address

SITE 10 COMP 7 
FORT STJOHN BC 
V1J4N6 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2019 FORD / E-SERIES CUTAWAY 1 FDWE4F60KDC52126

BRITISH 
Columbia

BC Registry 
Services

Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 30 of 37
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral

None.

Original Registering Party

THE DRIVING FORCE INC. Address
17631 103 AVE NW 
EDMONTON AB 
T5S 1N8 Canada

I BC. Registry 

Columbia । Services
Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 31 of 37
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 861276N

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: July 15, 2022 at 6:20:04 am Pacific time

Current Expiry Date and Time: July 15, 2027 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:26 pm Pacific time)

Secured Party Information

MERCEDES-BENZ FINANCIAL Address

2680 MATHESON BLVD. E. STE 500 
MISSISSAUGA ON
L4W 0A5 Canada

MERCEDES-BENZ FINANCIAL 
SERVICES CANADA CORPORATION

Address

2680 MATHESON BLVD. E. STE 500 
MISSISSAUGA ON
L4W 0A5 Canada

Debtor Information

BLACK PRESS GROUP LTD. Address

#210 15288 54AAVE
SURREY BC
V3S 6T4 Canada

Vehicle Collateral

Type

Motor Vehicle (MV)

Year Make/Model

2021 Mercedes-Benz /2C170X

Serial/VIN/DOT Number

W1Y4ECVY9MP428418

■Cm) ! B( Registry
Columbia Services

Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 32 of 37
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral
Base Registration General Collateral:

All attachments, accessories, additions, alterations, replacements & repairs (whether present or 
future) to the vehicle collateral. Proceeds: All cash and non-cash proceeds of the vehicle collateral 
including without limitation proceeds derived directly or indirectly from any dealing with the vehicle 
collateral or that indemnifies or compensates the debtor(s) for the destruction or damage to or loss 
of the vehicle collateral. The proceeds may take the form of any one or more of the following: Goods, 
documents of title, chattel paper, instruments, money, securities or intangibles. Accordingly, any of 
the debtor(s)' after-acquired personal property may be proceeds and therefore subject to the 
secured party's security interest.

Original Registering Party

D + H LIMITED PARTNERSHIP

^2* i BC Registry 
columma Services

Address
2 ROBERT SPECK PARKWAY, 15TH FLOOR 
MISSISSAUGA ON
L4Z 1H8 Canada

Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 33 of 37
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BRITISH
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 242480P

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: December 8, 2022 at 6:52:24 am Pacific time

Current Expiry Date and Time: December 8, 2027 at 11:59:59 pm Pacific time 
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:26 pm Pacific time)

Secured Party Information

JIM PATTISON INDUSTRIES LTD. Address

4937 REGENT STREET
BURNABYBC
V5C 4H4 Canada

Debtor Information

BLACK PRESS GROUP LTD. Address

212 15288 54A AVENUE
SURREYBC
V3S 6T4 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2020 FORD / TRANSIT CARGO VAN 1FTBR2C8XLKA06019

General Collateral

None.

! B(. Registry 
. Services Business Debtor Search - "BLACK PRESS GROUP LTD.” | Page 34 of 37
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Original Registering Party

JIM PATTISON INDUSTRIES LTD. Address

4937 REGENT STREET 
BURNABY BC
V5C4H4 Canada

. B( Registry 
Columbia I Services

Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 35 of 37
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Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 308695P

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: January 18, 2023 at 2:57:23 pm Pacific time

Current Expiry Date and Time: January 18, 2028 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:26 pm Pacific time)

Secured Party Information

JIM PATTISON INDUSTRIES LTD. Address

4937 REGENT STREET 
BURNABYBC
V5C4H4 Canada

Debtor Information

BLACK PRESS GROUP LTD. Address

212 15288 54A AVENUE
SURREYBC
V3S 6T4 Canada

Vehicle Collateral

Type Year Make/Model Serial/VIN/DOT Number

Motor Vehicle (MV) 2022 FORD / TRANSIT CARGO VAN 1 FTBR2C81 NKA10365

General Collateral

None.

BC Registry
BRITISH ।

Columbia i dCiVlCcS
Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 36 of 37
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Original Registering Party

JIM PATTISON INDUSTRIES LTD.

95

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Address
4937 REGENT STREET 
BURNABYBC
V5C4H4 Canada

i B( Registry 
Columbia Services Business Debtor Search - "BLACK PRESS GROUP LTD." | Page 37 of 37
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Similars that were not selected

Debtor Name
BLACK PRESS LTD 
BLACK PRESS LTD 
BLACK PRESS LTD. 
BLACK PRESS LTD.
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This is Exhibit “ N referred to in the 
affidavit of Hayley Roberts_____________ 

affirmed before me at Vancouver, 
this 12th day of January 20 24

— ___________
A Commissioner for taking Affidavits 

in British Columbia
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Government 
of Alberta ■

Personal Property Registry
Search Results Report Page 1 of 8

Search ID#: Z16852501

Transmitting Party

WEST-END REGISTRATIONS LICENSING & SEARCHES
LTD. (PI58)

10011 170 STREET
EDMONTON, AB T5P 4R5

Party Code: 50076967 
Phone#: 780 483 8211 

Reference #: 05015396

Search ID#: Z16852501 Date of Search: 2023-Dec-08

Business Debtor Search For:
BLACK PRESS GROUP LTD.

Time of Search: 13:42:28

Exact Result(s) Only Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches. 
Be sure to read the reports carefully.
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Government 
of Alberta ■

Personal Property Registry 
Search Results Report

Search ID#: Z16852501

Page 2 of 8

Business Debtor Search For:
BLACK PRESS GROUP LTD.
Search ID#: Z16852501 Date of Search: 2023-Dec-08 Time of Search: 13:42:28

Registration Number: 19032107329
Registration Date: 2019-Mar-21

Registration Type: SECURITY AGREEMENT
Registration Status: Current

Expiry Date: 2026-Mar-21 23:59:59

Exact Match on: Debtor No: 1

Debtor(s)
Block Status

Current
1 BLACK PRESS GROUP LTD.

PO BOX 1231 402 - 707 FORT STREET
VICTORIA, BC V8W2T6

Secured Party / Parties
Block Status

Current
1 COMPUTERSHARE TRUST COMPANY OF CANADA

100 UNIVERSITY AVE, 11TH FLOOR
TORONTO, ON M5J 2Y1

Collateral: General
Block Description Status
1 ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY Current
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Government 
of Alberta ■

Personal Property Registry
Search Results Report Page 3 of 8

Search ID #: Z16852501

Business Debtor Search For:
BLACK PRESS GROUP LTD.
Search ID#: Z16852501 Date of Search: 2023-Dec-08 Time of Search: 13:42:28

Registration Number: 19032109628
Registration Date: 2019-Mar-21

Registration Type: LAND CHARGE
Registration Status: Current 
Registration Term: Infinity

Exact Match on: Debtor No: 1

Debtor(s)
Block Status

Current
1 BLACK PRESS GROUP LTD.

PO BOX 1231 402 - 707 FORT STREET
VICTORIA, BC V8W 2T6

Secured Party / Parties
Block Status

Current
1 COMPUTERSHARE TRUST COMPANY OF CANADA

100 UNIVERSITY AVE, 11TH FLOOR
TORONTO, ON M5J 2Y1

Particulars
Block Additional Information Status

1 ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY Current
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Government 
of Alberta ■

Personal Property Registry 
Search Results Report Page 4 of 8

Search ID#: Z16852501

Business Debtor Search For:
BLACK PRESS GROUP LTD.
Search ID#: Z16852501 Date of Search: 2023-Dec-08 Time of Search: 13:42:28

Registration Number: 19032132160
Registration Date: 2019-Mar-21

Registration Type: LAND CHARGE
Registration Status: Current 
Registration Term: Infinity

Exact Match on: Debtor No: 1

Debtor(s)
Block Status

Current
1 BLACK PRESS GROUP LTD.

PO BOX 1231 402 - 707 FORT STREET
VICTORIA, BC V8W2T6

Secured Party / Parties
Block Status

Current
1 COMPUTERSHARE TRUST COMPANY OF CANADA

100 UNIVERSITY AVE, 11TH FLOOR
TORONTO, ON M5J 2Y1

Particulars
Block Additional Information Status

1 ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY Current
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Government 
of Alberta ■

Personal Property Registry
Search Results Report Page 5 of 8

Search ID#: Z16852501

Business Debtor Search For:
BLACK PRESS GROUP LTD.
Search ID#: Z16852501 Date of Search: 2023-Dec-08 Time of Search: 13:42:28

Registration Number: 19032627557
Registration Date: 2019-Mar-26

Registration Type: SECURITY AGREEMENT
Registration Status: Current

Expiry Date: 2026-Mar-26 23:59:59

Exact Match on: Debtor No: 1

Debtor(s)
Block

1 BLACK PRESS GROUP LTD 
#309 - 5460 152ND STREET 
SURREY, BC V3S 5J9

Status
Current

Secured Party / Parties
Block Status

Current
1 CANADIAN IMPERIAL BANK OF COMMERCE, AS AGENT

199 BAY STREET, 4TH FLOOR
TORONTO, ON M5L 1A2

Collateral: General
Block Description

ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY.
Status
Current1
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Government 
of Alberta ■

Personal Property Registry
Search Results Report Page6of8

Search ID#: Z16852501

Business Debtor Search For:
BLACK PRESS GROUP LTD.
Search ID#: Z16852501 Date of Search: 2023-Dec-08 Time of Search: 13:42:28

Registration Number: 19032627643
Registration Date: 2019-Mar-26

Registration Type: LAND CHARGE
Registration Status: Current 
Registration Term: Infinity

Exact Match on: Debtor No: 1

Debtor(s)
Block Status

Current
1 BLACK PRESS GROUP LTD

#309 - 5460 152ND STREET
SURREY, BC V3S 5J9

Secured Party I Parties
Block Status

Current
1 CANADIAN IMPERIAL BANK OF COMMERCE, AS AGENT 

199 BAY STREET, 4TH FLOOR
TORONTO, ON M5L 1A2
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Government Personal Property Registry
of Alberta ■ Search Results Report Page 7 of 8

Search ID#: Z16852501

Business Debtor Search For:
BLACK PRESS GROUP LTD.
Search ID #: Z16852501 Date of Search: 2023-Dec-08 Time of Search: 13:42:28

Registration Number: 23012619158
Registration Date: 2023-Jan-26

Registration Type: SECURITY AGREEMENT
Registration Status: Current

Expiry Date: 2025-Jan-26 23:59:59

Exact Match on: Debtor No: 1

Debtor(s)
Block

1 BLACK PRESS GROUP LTD.
2950 BREMNER AVENUE 
REDDEER, ABT4R1M9

Secured Party / Parties
Block

1 KIPP SCOTT MOTORS LTD.
6841 50TH AVENUE
REDDEER, AB T4N4E2
Phone #: 403 343 6633 Fax #: 403 356 7021
Email: melissa.broydell@scottsville.com

Block

2 CANADIAN WESTERN BANK
#300, 5222-130TH AVENUE SE
CALGARY, AB T2Z 0G4
Email: CWBAuto@cwbank.com

Collateral: Serial Number Goods
Block Serial Number Year Make and Model
1 KL4CJESBXLB041521 2020 Buick Encore

Status
Current

Status
Current

Status
Current

Category Status
MV - Motor Vehicle Current

mailto:melissa.broydell@scottsville.com
mailto:CWBAuto@cwbank.com
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Government 
of Alberta ■

Personal Property Registry
Search Results Report Page8of8

Search ID#: Z16852501

Business Debtor Search For:
BLACK PRESS GROUP LTD.
Search ID#: Z16852501 Date of Search: 2023-Dec-08 Time of Search: 13:42:28

Registration Number: 23012619233
Registration Date: 2023-Jan-26

Registration Type: SECURITY AGREEMENT
Registration Status: Current

Expiry Date: 2025-Jan-26 23:59:59

Exact Match on: Debtor No: 1

Debtor(s)
Block

1 BLACK PRESS GROUP LTD. 
2950 BREMNER AVENUE 
RED DEER, AB T4R 1M9

Status
Current

Secured Party / Parties
Block

1 KIPP SCOTT MOTORS LTD.
6841 50TH AVENUE
RED DEER, AB T4N 4E2
Phone #: 403 343 6633 Fax #: 403 356 7021
Email: melissa.broydell@scottsville.com

Status
Current

Block

2 CANADIAN WESTERN BANK
#300, 5222-130TH AVENUE SE
CALGARY, AB T2Z 0G4
Email: CWBAuto@cwbank.com

Status
Current

Collateral: Serial Number Goods
Block Serial Number Year Make and Model
1 3GKALTEV4ML362881 2021 GMC Terrain

Category Status
MV - Motor Vehicle Current

Result Complete

mailto:melissa.broydell@scottsville.com
mailto:CWBAuto@cwbank.com
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This is Exhibit “ 0 referred to in the
affidavit of Hayley Roberts____________ 

affirmed before me at Vancouver________ ,
this 12th^c^^ ,20 24

A Commissioner for taking Affidavits 
in British Columbia
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Manitoba Registry

Business Debtor

Search by Business Debtor: 1 similar match was found.
Date: 2024-01-03 
Time: 13:49:05 PM 
Transaction Number: 
10271787007

Business Name: Black Press Group Ltd

Business Debtor Name No. of Registrations
1. BLACK PRESS GROUP LTD. 2

1. BLACK PRESS GROUP LTD.

1.1 BLACK PRESS GROUP LTD.: Registration 201904722800 (2019-03-26 4:31:29 
PM)
Registered under The Personal Property Security Act
Status Discharged
Expiry Date (YYYY-MM-DD) 2026-03-26

Debtor Address
#309 - 5460 152nd STREET
SURREY, BC
CA V3S 5J9

Secured Parties
(party code, name, address)

CANADIAN IMPERIAL BANK OF COMMERCE, AS
AGENT
199 BAY STREET, 4TH FLOOR
TORONTO, ON
CA M5L 1A2

General Collateral 
Description

*The security interest is taken in all of the debtor's present 
and after-acquired personal property.

Change History

Registration Number: 202321313118 (2023-12-28
11:06:28 AM)
Sections Changed: Status
Registration Number: 202320297313 (2023-12-07
2:55:15 PM)
Sections Changed: Business Debtors

1.2 BLACK PRESS GROUP LTD.: Registration 201904413904 (2019-03-21 11:00:32 
AM)

Registered under The Personal Property Security Act

Page 1 of 2
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Expiry Date (YYYY-MM-DD) 2026-03-21

Debtor Address
PO BOX 1231 402 - 707 FORT STREET
VICTORIA , BC
Canada V8W 2T6

Secured Parties
(party code, name, address)

Computershare Trust Company of Canada 
100 UNIVERSITY AVE, 11 TH FLOOR 
TORONTO,ON
Canada M5J 2Y1

General Collateral 
Description

All of the Debtor's present and after-acquired personal 
property

Page 2 of 2
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This is Exhibit “ p referred to in the 
affidavit of Hayley Roberts______________

affirmed before me at Vancouver 
this 12th dayjaf January 20 24

A Commissioner for taking Affidavits 
in British Columbia
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Saskatchewan 
Personal Property Registry 

Search Result

Searching Party: West-End Registries
Search Date: 03-Jan-2024 15:49:46
Search Type: Standard

Search#: 204320011
Client Reference: 30031612
Control #:

Search Criteria
Search By: Business Debtor Name
Business Name
Black Press Group Ltd

The following list displays all matches & indicates the ones that were selected. 
2 Registration(s) Found: Exacts (0) - Similars (2)

Selected Match Reg # Registration Type Debtor Name City Enforcement 
Instruction 
Reg #

Yes Similar 301880575 Personal Property
Security Agreement

BLACK PRESS GROUP LTD. VICTORIA N/A

Yes Similar 301882330 Personal Property
Security Agreement

BLACK PRESS GROUP LTD. SURREY N/A

Search #: 204320011 03-Jan-2024 03:50 PM Page 1 of 5
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Saskatchewan 
Personal Property Registry 

Search Result

Current - Similar
Registration Type: Personal Property Security Agreement
Registration Date: 21-Mar-2019 09:31:04

Registration#: 301880575
Expiry Date: 21-Mar-2026

Event Type: Setup
Transaction Reason: Regular

Notations
Trust Indenture: NO

Registrant
Party ID: 153197852-1
Entity Type: Business

Address: 3400-100 KING STREET WEST
TORONTO, Ontario

Name: BENNETT JONES LLP (SETO/70808-3/OD) M5X1A4
Canada

Secured Party
Item #: 1 Address: 100 UNIVERSITY AVE, 11TH FLOOR
Party ID: 153197854-1 TORONTO, Ontario
Entity Type: Business M5J2Y1
Name: Computershare Trust Company of Canada Canada

Debtor Party
* Item #: 1 Address: PO BOX 1231 402 - 707 FORT STREET

Party ID: 153197853-1 VICTORIA, British Columbia
Entity Type: Business V8W2T6
Name: BLACK PRESS GROUP LTD. Canada

General Property
All of the Debtor's present and after-acquired personal property

Search #: 204320011 03-Jan-2024 03:50 PM Page 2 of 5
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Saskatchewan 
Personal Property Registry 

Search Result

Current - Similar
Registration Type: Personal Property Security Agreement
Registration Date: 26-Mar-2019 12:31:03

Registration#: 301882330
Expiry Date: 07-Mar-2026

Event Type:
Transaction Reason:

Amendment 
Regular

Transaction Description: DEBTOR NAME UPDATE

Notations
Trust Indenture:

Registrant

NO

Party ID:
Entity Type:
Name:

154270304-1
Business
Blake, Cassels & Graydon LLP

Address: 1133 Melville St, The Stack 
Vancouver, British Columbia 
V6E4E5
Canada

Secured Party
Item #:
Party ID:
Entity Type:
Name:

1
151702939-1
Business
CANADIAN IMPERIAL BANK OF COMMERCE, AS
AGENT

Address: 199 BAY STREET, 4TH FLOOR
TORONTO, Ontario
M5L1A2
Canada

Debtor Party
* Item #:

Party ID:
Entity Type:
Name:

2
154270305-1
Business
BLACK PRESS GROUP LTD.

Address: 309-5460 152ND STREET
SURREY, British Columbia
V3S5J9
Canada

General Property
ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY.

History - Setup
Registration Type: Personal Property Security Agreement Registration #: 301882330

Registration Date: 26-Mar-2019 12:31:03 Transaction #: 1
Expiry Date: 07-Mar-2026

Event Type: Setup
Transaction Reason: Regular

Notations
Trust Indenture: NO

Search #: 204320011 03-Jan-2024 03:50 PM Page 3 of 5
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Saskatchewan 
Personal Property Registry 

Search Result

Registrant
Party ID: 153147384-1 Address: PO BOX 49314 2600 595 BURRARD
Entity Type: Business Vancouver, British Columbia
Name: BLAKE CASSELS & GRAYDON LLP, ATTN: PPSA 

CLERK
V7X1L3

Canada

Secured Party
Item #: 1 Address: 199 BAY STREET, 4TH FLOOR
Party ID: 151702939-1 TORONTO, Ontario
Entity Type: Business M5L1A2
Name: CANADIAN IMPERIAL BANK OF COMMERCE, AS 

AGENT
Canada

Debtor Party
Item #: 1 Address: 309 - 5460 152ND STREET
Party ID: 153200638-1 SURREY, British Columbia
Entity Type: Business V3S5J9
Name: BLACK PRESS GROUP LTD Canada

General Property
ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY.

History - Amendment
Amendment Date: 07-Dec-2023 14:57:09 Registration#: 301882330

Transaction #: 2

Event Type: Amendment
Transaction Reason: Regular

Transaction Description: DEBTOR NAME UPDATE

Registrant
Party ID: 154270304-1 Address: 1133 Melville St, The Stack
Entity Type: Business Vancouver, British Columbia

Name: Blake, Cassels & Graydon LLP V6E4E5
Canada

Debtor Party
Action: Delete
Item #: 1 Address: 309 - 5460 152ND STREET

Party ID: 153200638-1 SURREY, British Columbia

Entity Type: Business V3S5J9
Name: BLACK PRESS GROUP LTD Canada

Action: Add
Item #: 2 Address: 309-5460 152ND STREET

Party ID: 154270305-1 SURREY, British Columbia

Entity Type: Business V3S5J9

Name: BLACK PRESS GROUP LTD. Canada

Search #: 204320011 03-Jan-2024 03:50 PM Page 4 of 5



114

Saskatchewan 
Personal Property Registry 

Search Result

End of Search Result

Search #: 204320011 03-Jan-2024 03:50 PM Page 5 of 5
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This is Exhibit “ Q referred to in the 
affidavit of Hayley Roberts_____________ 

affirmed before me at Vancouver_________ ,
this 12th^c^ 20 24

A Commissioner for taking Affidavits 
in British Columbia



RUN NUMBER : 009
RUN DATE : 2024/01/09 
ID : 20240109112654.24

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 

ENQUIRY RESPONSE 
CERTIFICATE

REPORT : PSSR060
PAGE : 1

( 646)

116

THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAL OFFICE 
OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : BLACK PRESS LTD

FILE CURRENCY : 08JAN 2024

ENQUIRY NUMBER 20240109112654.24 CONTAINS 5 PAGE(S), 2 FAMILY(IES).

THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME 
WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER 
SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.

ESC CORPORATE SERVICES LTD. 
RC30126216
445 KING STREET WEST, SUITE 400 
TORONTO ON MSV 1K4

CONTINUED... 2

CERTIFIED BY/CERT1FIEES PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETtS MOBILISES_______

(crfjG 05/2022)

Ontario @



RUN NUMBER : 009
RUN DATE : 2024/01/09 
ID : 20240109112654.24

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE 

CERTIFICATE

REPORT : PSSR060
PAGE : 2

( 647)

117

BUSINESS DEBTOR 
BLACK PRESS LTD 
08JAN 2024

F(>RM ' THIS REGISTRATION HAS BEEN DISCHARGED **
5J A BPMgi'i'f >' 'ifeS >'1 5! -2 w . i-lhw M ’ ’5^-52. i= t'i igg" 2 _ luH? =- j =~- _ _ ' c " ''-=i _ 5 -- ' £=«==-' —

.•1,1 > . 333; . 3 , 3 33CV 1 -333, . . ;>XU33
FILE NUMBER 

..

01

02
03

04

05
06

07

08

09

10

CAUTION;.- HAGE' .-TOTAL. MOTOR VEHICLE ' REGISTRATION REGISTERED, : REGISTRATION
FILING : NO. OF PAGES . SCHEDULE NUMBER UNDER . PERIOD

001 1 20190329 1532 1590 3217 P PPSA 7

DATE OF BIRTH 
DEBTOR 
NAME BUSINESS NAME

ADDRESS 
' -rr Y' '

DATE OF BIRTH
DEBTOR-.
NAME “BUSINESS NAME .

;,i,i saasss ..; . aassg®

BLACK PRESS LTD.

PO BOX 1231 402 - 707 FORT STREET VICTORIA
ONTARIO CORPORATION NO.

ONTARIO CORPORATION NO.

iSSSffED IA PTY / CANADIAN IMPERIAL BANK OF COMMERCE
WMaWr’^

ADDRESS 199 BAY STREET, 4TH FLOOR TORONTO

'UI A II II » - in ‘ 1OM
Consumer- ——■--- • motor vehicle amount date of

GOODS ' INVENTORY EQULPMEMT ACCOUNTS OTHER INCLUDED - * MATURITY 
..  4 X X K^.,,KO .g;„ „..;w

ON M5L 1A2

- NO FIXED. =«„
OR MATURITY BATE _

YEAR MAKE - |
11 MOTOR
12 VEHICLE

MODEL J

13
14
15

BLAKE, CASSELS £ GRAYDON LLP (M. BULLIVANT/LLB)

ADDRESS 4000 COMMERCE COURT WEST, 199 BAY STREET TORONTO ON M5L-1A9
-■

*** FOR FURTHER INFOPMATTON, CONTACT THE SECURED PARTY. ***
7 >: B 12:^' Lp;'1 - l pj, ,,, g I SiOil liltl 00 i uj 1!,

CONTINUED... 3

'certified by/certifiees par

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURET^S MOBILI^RES_______

(cqlfv 05/2022)

Ontario @



RUN NUMBER : 009
RUN DATE : 2024/01/09 
ID : 20240109112654.24

TYPE: OE< SEARCH

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE 

CERTIFICATE

REPORT : PSSRO60
PAGE 3

648)

FILE CURRENCY

BUSINESS DEBTOR 
BLACK PRESS LTD 
08JAN 2024

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

118

01
21

CAUTION 
FILING

doi

TOTAL MO1OK VI bit .,1
OF PAGES SCHEDULE

22

record file number
REFERENCED

PAGE-AMENDED

T..... ................
749587689

REGISTRATION REGISTERED
NUMBER UNDER ‘

2iJ23TSft 1146 9234 1765

NO SPECIFIC PAGE AMENDED

23
24 BUSINESS IJAMJM

FIRST GIVEN NAME

BLACK PRESS LTD.

RENEWAL
CHANGE REQUIRED YEARS 
a C DTSCHARCE

■INITIAL SURNAME ; , •■ ■■

CORRECT' 
sftpERIoil:

25 
26
27 
28 
02/ 
05 
03/ 
06

REASON/
DESCRIPTION

DEBTOR/
DATE OF BIRTH

BUSINESS NAME

04/07 ADDRESS,

29 ASSIGNOR

FIRST GIVEN NAME INITIAL SiJRNAMF,

ONTARIO CORPORATION NO,

OB
09 ADDRESS

10
GOODS:
ch:-?: m:;;:-:-:::-?

MOTOR VEHICLE _ DATE OF
I INCINLU) AMOUT.M f1»TJR!TY OH

: :NQ : FIXED- ::
MATURITY DATE

11
12
13
14
15
16
17

YEAR M.AKH ..model
.MOTOR,

LIEN CLAIMANT
®»§s,

BENNETT JONES LLP (70808.3/DESCOTEAUX/JS)
3400-1 FIRST CANADIAN PLACE TORONTO ON M5X 1A4 CERTIFIED BY/CERTIFIEES PAR

* * * . FOR..FURTHER., INFORMATION,. CONTACT; THE SECURED PARTY. V. fiiwWiJKM
CONTINUED 4

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
des suretPs MOBILISES

(crj2fv 05/2022)

Ontario @



RUN NUMBER : 009 
RUN DATE : 2024/01/09
ID : 20240109112654.24

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE 

CERTIFICATE

REPORT : PSSR060
PAGE 4

649)

119

TYPE OF SEARCH 5 BUSINESS DEBTOR 
SEARCH .CONDUCTED ON : BLACK PRESS LTD 
FILE CURRENCY.: 08JAN 2024

00

01

02
03

04

05
06

07

08

09

10

11
12

13
14
15

16

17

749509093...

CAUTION --- PAGE : ■ ' TOTAL ' .MOTOR VEHICLE . -REGISTRATION . . , .REGISTERED ; REGISTRATION.
PILING NO. OF PAGES ’ SCHEDULE NUMBER UNDER PERIOD -

001“"■“-•'20190329 1617 9234 6049 P PPSa "“""

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR * ... ..
NAME BUSINESS NAME BLACK PRESS LTD.

nmrauMMaMta ontahto corporation no.
ADDRESS PO BOX 1231 402 - 707 FORT STR VICTORIA BC VBW 2T6

DATE OF BIRTH . FIRST' GIVEN NAME INITIAL SURNAME
DEBTOR .............'
NAME BUSINESS N^MP

ONJARIO UWPORf HON NO
ADDRESS

SECURED TARTY / COMPUTERSHARE TRUST COMPANY OF CANADA
jaw twm 
jHjg jgs u k|2 5i>' Jt» i 25:5 55 55 L" !i^22i <"/

.. . - '"ADDRESS 100 UNIVERSITY AVE, 11TH FLOOR TORONTO ON M5J 2Y1

COLLATERAL C1ASSIPT OTTON
' J CONSUMER - -'—" . _ MOTOR VEHICLE- AMOUNT DATE OF NO FIXED

eOImen®; Counts OSs IgiiOOIil W fl 1®bit® • slR// ; date^ ' -
Y .:.v , • . ■

XYEAR KAK£'!
MOTOR

“! "VEHICLE "

V.I.N.

BENNETT JONES LLP (SORBARA/70808-3/OD)

ADDRESS 3400-1 FIRST CANADIAN PLACE TORONTO

•“ FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

ON M5X 1A4

CONTINUED___  5

'certified by/certifi£es par*

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURET^S MOBILISES_______

(crjlfv 05^022)

Ontario @



RUN NUMBER : 009
RUN DATE : 2024/01/09 
ID : 20240109112654.24

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 

ENQUIRY RESPONSE 
CERTIFICATE

REPORT : PSSR060
PAGE : 5

( 650)

120

TYPE OF SEARCH : BUSINESS DEBTOR 
SEARCH CONDUCTED ON : BLACK PRESS LTD 
FILE CURRENCY : 08JAN 2024

INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.

FILE NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER

749587689 20190329 1532 1590 3217 20231228 1146 9234 1765
749589093 20190329 1617 9234 6049

3 REGISTRATION(S) ARE REPORTED IN THIS ENQUIRY RESPONSE.

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR

» DES SURET^S MOBILISES

(crfj6 05/2022)

Ontario
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This is Exhibit “ R referred to in the 
affidavit of Hayley Roberts_____________ 

affirmed before me at Vancouver,
this 12th day^Qf January 20 24

A Commissioner for taking Affidavits 
in British Columbia



BRITISH 
Columbia

122

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Business Debtor - "BLACK PRESS LTD."

Search Date and Time: December 8, 2023 at 12:39:34 pm Pacific time
Account Name: Not available.
Folio Number: 29632841

TABLE OF CONTENTS
4 Matches in 4 Registrations in Report Exact Matches: 4 (*) Total Search Report Pages: 9

Base
Registration

Base Registration 
Date

Debtor Name Page

1 383723L March 21,2019 * BLACK PRESS LTD 2

2 393909L March 26, 2019 * BLACK PRESS LTD 4

3 048782N June 17, 2021 * BLACK PRESS LTD. 6

4 447262P March 31,2023 * BLACK PRESS LTD. 8

I B( Registry
Columbia i Services

Business Debtor Search - "BLACK PRESS LTD." | Page 1 of 9
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Registration Description:

Act:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: March 21,2019 at 8:10:37 am Pacific time

Current Expiry Date and Time: March 21,2026 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

Trust Indenture:

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:34 pm Pacific time)

Secured Party Information

COMPUTERSHARE TRUST 
COMPANY OF CANADA

Address

100 UNIVERSITY AVE, 11 TH FLOOR 
TORONTO ON
M5J 2Y1 Canada

Debtor Information

BLACK PRESS LTD Address

PO BOX 1231 402 - 707 FORT STR
VICTORIA BC
V8W 2T6 Canada

Vehicle Collateral
None

General Collateral

Base Registration General Collateral:

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY

' BC Registry 
coI,v®a i Services Business Debtor Search - "BLACK PRESS LTD." | Page 2 of 9
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Original Registering Party

BENNETT JONES LLP (SETO/70808- 
3/OD)

Address

3400-1 FIRST CANADIAN PLACE
TORONTO ON
M5X 1A4 Canada

! B( Registry 
coluSa Services

Business Debtor Search - "BLACK PRESS LTD." | Page 3 of 9
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 393909L

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: March 26, 2019 at 11:30:28 am Pacific time

Current Expiry Date and Time: March 26, 2026 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:34 pm Pacific time)

Secured Party Information

CANADIAN IMPERIAL BANK OF 
COMMERCE, AS AGENT

Address
199 BAY STREET, 4TH FLOOR 
TORONTO ON
M5L 1A2 Canada

Debtor Information

BLACK PRESS LTD Address
#309-5460 152ND STREET
SURREYBC
V3S 5J9 Canada

Vehicle Collateral
None

General Collateral

Base Registration General Collateral:

ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY.

I B( Registry 
columSa Services

Business Debtor Search - "BLACK PRESS LTD." | Page 4 of 9
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Original Registering Party

BLAKE CASSELS & GRAYDON LLP 
ATTN: PPSA CLERK

Address
PO BOX 49314 2600 595 BURRARD
VANCOUVER BC
V7X 1L3 Canada

British 
Columbia

BC Registry 
Services

Business Debtor Search - "BLACK PRESS LTD." | Page 5 of 9
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Columbia
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 048782N

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: June 17, 2021 at 9:37:38 am Pacific time

Current Expiry Date and Time: June 17, 2027 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:34 pm Pacific time)

Secured Party Information

VANCOUVER CITY SAVINGS CREDIT Address
UNION 6TH FLOOR, 183 TERMINAL AVENUE 

VANCOUVER BC
V6A 4G2 Canada

Debtor Information

BLACK PRESS LTD. Address

3RD FL - 26 BASTION SQUARE
VICTORIA BC
V8W1H9 Canada

Vehicle Collateral
None

I RC Registry 
Columbia • Services

Business Debtor Search - "BLACK PRESS LTD." | Page 6 of 9
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PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

General Collateral
Base Registration General Collateral:

ALL PRESENT AND FUTURE INDEBTEDNESS OF 311773 B.C. LTD. TO THE DEBTOR, INCLUDING 
WITHOUT LIMITATION, ANY AND ALL AMOUNTS DUE AND OWING, PRESENT AND FUTURE, DIRECT 
OR INDIRECT, ABSOLUTE AND CONTINGENT, OF 311773 B.C. LTD. TO THE DEBTOR, AND ALL 
ACCOUNTS RECEIVABLE ARISING FROM ANY OF THE ABOVE. ,ALL PROCEEDS THEREOF AND 
THEREFROM CONSISTING OF ALL GOODS, INTANGIBLES, INVESTMENT PROPERTY, DOCUMENTS OF 
TITLE, INSTRUMENTS, CHATTEL PAPER AND MONEY.

Original Registering Party

RICHARDS BUELL SUTTON LLP

i B(. Registry 
Columbia Services

Address
700 - 401 WEST GEORGIA STREET
VANCOUVER BC
V6B 5A1 Canada

Business Debtor Search - "BLACK PRESS LTD." | Page 7 of 9



BRITISH
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Registration Description:
Act:

PPSA SECURITY AGREEMENT

PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: March 31,2023 at 9:06:13 am Pacific time

Current Expiry Date and Time:

Trust Indenture:

March 31,2028 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:34 pm Pacific time)

Secured Party Information

COAST CAPITAL SAVINGS FEDERAL 
CREDIT UNION

Address

800-9900 KING GEORGE BLVD
SURREYBC
V3T0K7 Canada

Debtor Information

BLACK PRESS LTD. Address

26 BASTION SQUARE
THIRD FLOOR - BURNES HOUSE
VICTORIA BC
V8W1H9 Canada

Vehicle Collateral
None

General Collateral

Base Registration General Collateral:

ALL INDEBTEDNESS, PRESENT AND FUTURE, OF 311773 B.C. LTD. TO THE DEBTOR.

; BC Registry 
Columbia I Services Business Debtor Search - "BLACK PRESS LTD." | Page 8 of 9
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Original Registering Party

JONES EMERY HARGREAVES SWAN 
LLP

Address
1212 1175 DOUGLAS STREET
VICTORIA BC
V8W2E1 Canada

i B( Registry 
columiL ' Services

Business Debtor Search - "BLACK PRESS LTD." | Page 9 of 9
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Similars that were not selected

Debtor Name
BLACK PRESS GROUP LTD 
BLACK PRESS GROUP LTD 
BLACK PRESS GROUP LTD 
BLACK PRESS GROUP LTD. 
BLACK PRESS GROUP LTD. 
BLACK PRESS GROUP LTD. 
BLACK PRESS GROUP LTD. 
BLACK PRESS GROUP LTD. 
BLACK PRESS GROUP LTD. 
BLACK PRESS GROUP LTD. 
BLACK PRESS GROUP LTD. 
BLACK PRESS GROUP LTD. 
BLACK PRESS GROUP LTD. 
BLACK PRESS GROUP LTD. 
BLACK PRESS GROUP LTD. 
BLACK PRESS GROUP LTD. 
BLACK PRESS GROUP LTD. 
BLACK PRESS GROUP LTD.
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This is Exhibit “ 8 referred to in the
affidavit of Hayley Roberts_____________ 

affirmed before me at Vancouver_________ ,
this 12th day of January 20 24

A c6fnmissioner for taking Affidavits 
in British Columbia
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Government 
of Alberta ■

Personal Property Registry
Search Results Report Page 1 of 8

Search ID#: Z16876051

Transmitting Party

WEST-END REGISTRATIONS LICENSING & SEARCHES
LTD. (P158)

10011 170 STREET
EDMONTON, AB T5P 4R5

Party Code: 50076967 
Phone#: 780 483 8211 

Reference #: 05032351-29793761

Search ID#: Z16876051 Date of Search: 2023-Dec-16

Business Debtor Search For:
BLACK PRESS LTD.

Time of Search: 10:09:49

Inexact Result(s) Only Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches. 
Be sure to read the reports carefully.
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Government 
of Alberta ■

Personal Property Registry
Search Results Report Page 2 of 8

Search ID#: Z16876051

Business Debtor Search For:
BLACK PRESS LTD.
Search ID#: Z16876051 Date of Search: 2023-Dec-16 Time of Search: 10:09:49

Registration Number: 19032107329
Registration Date: 2019-Mar-21

Registration Type: SECURITY AGREEMENT
Registration Status: Current

Expiry Date: 2026-Mar-21 23:59:59

Inexact Match on: Debtor No: 1

Debtor(s)
Block Status

Current
1 BLACK PRESS GROUP LTD.

PO BOX 1231 402 - 707 FORT STREET
VICTORIA, BC V8W2T6

Secured Party / Parties
Block Status

Current
1 COMPUTERSHARE TRUST COMPANY OF CANADA 

100 UNIVERSITY AVE, 11TH FLOOR
TORONTO, ON M5J 2Y1

Collateral: General
Block Description
1 ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY

Status
Current
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Government 
of Alberta ■

Personal Property Registry 
Search Results Report

Search ID #: Z16876051

Page 3 of 8

Business Debtor Search For:
BLACK PRESS LTD.
Search ID#: Z16876051 Date of Search: 2023-Dec-16 Time of Search: 10:09:49

Registration Number: 19032109628
Registration Date: 2019-Mar-21

Registration Type: LAND CHARGE
Registration Status: Current 
Registration Term: Infinity

Inexact Match on: Debtor No: 1

Debtor(s)
Block Status

Current
1 BLACK PRESS GROUP LTD.

PO BOX 1231 402 - 707 FORT STREET
VICTORIA, BC V8W2T6

Secured Party / Parties
Block Status

Current
1 COMPUTERSHARE TRUST COMPANY OF CANADA

100 UNIVERSITY AVE, 11TH FLOOR
TORONTO, ON M5J 2Y1

Particulars
Block Additional Information Status

1 ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY Current
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Government 
of Alberta ■

Personal Property Registry 
Search Results Report

Search ID#: Z16876051

Page 4 of 8

Business Debtor Search For:
BLACK PRESS LTD.
Search ID#: Z16876051 Date of Search: 2023-Dec-16 Time of Search: 10:09:49

Registration Number: 19032132160
Registration Date: 2019-Mar-21

Registration Type: LAND CHARGE
Registration Status: Current 
Registration Term: Infinity

Inexact Match on: Debtor No: 1

Debtor(s)
Block

1 BLACK PRESS GROUP LTD.
PO BOX 1231 402 - 707 FORT STREET
VICTORIA, BC V8W2T6

Status
Current

Secured Party / Parties
Block Status

Current
1 COMPUTERSHARE TRUST COMPANY OF CANADA

100 UNIVERSITY AVE, 11TH FLOOR
TORONTO, ON M5J 2Y1

Particulars
Block Additional Information Status

1 ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY Current
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Government Personal Property Registry
of Alberta ■ Search Results Report Page5of8

Search ID #: Z16876051

Business Debtor Search For:
BLACK PRESS LTD.
Search ID#: Z16876051 Date of Search: 2023-Dec-16 Time of Search: 10:09:49

Registration Number: 19032627557
Registration Date: 2019-Mar-26

Registration Type: SECURITY AGREEMENT
Registration Status: Current

Expiry Date: 2026-Mar-26 23:59:59

Inexact Match on: Debtor No: 1

Debtor(s)
Block Status

Current
1 BLACK PRESS GROUP LTD 

#309- 5460 152ND STREET 
SURREY, BC V3S 5J9

1 CANADIAN IMPERIAL BANK OF COMMERCE, AS AGENT
199 BAY STREET, 4TH FLOOR 
TORONTO, ON M5L 1A2

Secured Party / Parties
Block Status

Current

Collateral: General
Block Description
1 ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY.

Status
Current



138

Government 
of Alberta ■

Personal Property Registry
Search Results Report Page 6 of 8

Search ID#: Z16876051

Business Debtor Search For:
BLACK PRESS LTD.
Search ID#: Z16876051 Date of Search: 2023-Dec-16 Time of Search: 10:09:49

Registration Number: 19032627643
Registration Date: 2019-Mar-26

Registration Type: LAND CHARGE
Registration Status: Current 
Registration Term: Infinity

Inexact Match on: Debtor No: 1

Debtor(s)
Block Status

Current
1 BLACK PRESS GROUP LTD 

#309 -5460 152ND STREET 
SURREY, BC V3S 5J9

Secured Party / Parties
Block

1 CANADIAN IMPERIAL BANK OF COMMERCE, AS AGENT 
199 BAY STREET, 4TH FLOOR
TORONTO, ON M5L 1A2

Status
Current
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Government Personal Property Registry
of Alberta ■ Search Results Report Page 7 of 8

Search ID#: Z16876051

Business Debtor Search For:
BLACK PRESS LTD.
Search ID#: Z16876051 Date of Search: 2023-Dec-16 Time of Search: 10:09:49

Registration Number: 23012619158 Registration Type: SECURITY AGREEMENT
Registration Date: 2023-Jan-26 Registration Status: Current

Expiry Date: 2025-Jan-26 23:59:59

Inexact Match on: Debtor No: 1

Debtor(s)
Block

1 BLACK PRESS GROUP LTD.
2950 BREMNER AVENUE 
RED DEER, AB T4R 1M9

Secured Party / Parties
Block

1 KIPP SCOTT MOTORS LTD.
6841 50TH AVENUE
RED DEER, ABT4N4E2
Phone #: 403 343 6633 Fax #: 403 356 7021
Email: melissa.broydell@scottsville.com

Block

2 CANADIAN WESTERN BANK
#300, 5222-130TH AVENUE SE
CALGARY, AB T2Z 0G4
Email: CWBAuto@cwbank.com

Collateral: Serial Number Goods
Block Serial Number Year Make and Model
1 KL4CJESBXLB041521 2020 Buick Encore

Status
Current

Status
Current

Status
Current

Category Status
MV - Motor Vehicle Current

mailto:melissa.broydell@scottsville.com
mailto:CWBAuto@cwbank.com
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Government Personal Property Registry
of Alberta ■ Search Results Report Page 8 of 8

Search ID #: Z16876051

Business Debtor Search For:
BLACK PRESS LTD.
Search ID#: Z16876051 Date of Search: 2023-Dec-16 Time of Search: 10:09:49

Registration Number: 23012619233
Registration Date: 2023-Jan-26

Registration Type: SECURITY AGREEMENT
Registration Status: Current

Expiry Date: 2025-Jan-26 23:59:59

Inexact Match on: Debtor No: 1

Debtor(s)

Result Complete

Block

1 BLACK PRESS GROUP LTD.
2950 BREMNER AVENUE 
RED DEER, ABT4R 1M9

Secured Party / Parties
Block

1 KIPP SCOTT MOTORS LTD.
6841 50TH AVENUE
RED DEER, AB T4N 4E2
Phone #: 403 343 6633 Fax #: 403 356 7021
Email: melissa.broydell@scottsville.com

Block

2 CANADIAN WESTERN BANK
#300, 5222-130TH AVENUE SE
CALGARY, AB T2Z 0G4
Email: CWBAuto@cwbank.com

Collateral: Serial Number Goods
Block Serial Number Year Make and Model
1 3GKALTEV4ML362881 2021 GMC Terrain

Status
Current

Status
Current

Status
Current

Category Status
MV - Motor Vehicle Current

mailto:melissa.broydell@scottsville.com
mailto:CWBAuto@cwbank.com
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This is Exhibit “ T referred to in the 
affidavit of Hayley Roberts_____________ 

affirmed before me at Vancouver_________ ,
this 12th davof January 20 24

A Commissioner for taking Affidavits 
in British Columbia
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Manitoba Registry

Business Debtor

Search by Business Debtor
Date: 2024-01-03
Time: 3:49:20 PM 
Transaction Number: 
10271787025

Business Name: Black Press Ltd

0 exact matches were found.
0 similar matches were found.

Page 1 of 1
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This is Exhibit “ u referred to in the 
affidavit of Hayley Roberts_____________ 

affirmed before me at Vancouver_________ ,
this January 20 24

A Commissioner for taking Affidavits 
in British Columbia
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Saskatchewan 
Personal Property Registry 

Search Result

Searching Party: West-End Registries
Search Date: 03-Jan-2024 15:50:28
Search Type: Standard

Search#: 204320013
Client Reference: 30031614
Control #:

Search Criteria
Search By: Business Debtor Name
Business Name
Black Press Ltd

There are no registration(s) found in the Saskatchewan Personal Property Registry to match the search critieria entered.

End of Search Result

Search #: 204320013 03-Jan-2024 03:50 PM Page 1 of 1
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This is Exhibit “ v referred to in the 
affidavit of Hayley Roberts____________ 

affirmed before me at Vancouver,
this 12th day January 20 24

A Commissioner for taking Affidavits 
in British Columbia
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PROVINCE OF ONTARIO

RUN NUMBER : 009 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/01/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 1
ID : 20240109112713.98 ENQUIRY RESPONSE ( 3529)
___________________________________________________ CERTIFICATE

THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAL OFFICE 
OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : CENTRAL WEB OFFSET LTD

FILE CURRENCY : 08JAN 2024

ENQUIRY NUMBER 20240109112713.98 CONTAINS 5 PAGE(S), 2 FAMILY(IES) .

THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME 
WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER 
SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.

ESC CORPORATE SERVICES LTD. 
RC-30126218
445 KING STREET WEST, SUITE 400 
TORONTO ON M5V 1K4

'CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR 
des sOret£s MOBILISES_______

(crfj6 05/2022)

CONTINUED__  2

Ontario @



RUN NUMBER : 009
RUN DATE : 2024/01/09 
ID : 20240109112713.98

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE 

CERTIFICATE

REPORT : PSSR060
PAGE : 2

( 3530)

147

TYPE OF SEARCH
SEARCH CONDUCTED ON

BUSINESS DEBTOR 
CENTRAL WEB OFFSET LTD 
08JAN 2024

do

01

02
03

04

05
06

07

08

09

10

11
12

13
14
15

16

17

FORM IC’ FINANCING STATEMENT / CLAIM FOR. LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
m3 ~=, _ > 1 "ntT c 23 Ci'iydc SSh -6= 111 r ' r t!-=i i'MiN ' -i i i Izba ' I'i'fw-I i Eua _ m-uL-i---1: KHi 5=3 '

749587716

CAUTION ' PAGE TOTAL ' ; MOTOR VEHICLE - REGISTRATION . REGISTERED ’ REGISTRATION
FILING , NO. OF PAGES SCHEDULE NUMBER ‘ UNDER PERIOD

........................................... 2 20190329 1532 1590 3218 P PPSA 7

5 , a-J { i a.- - ।J— t, n=l i ,6 apaaapaameKRiax^aafaseia—asBSisiixr-Mwn'.-.saa ...T- —   —— — •, -nsw* ........ ——, rn
’ftATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME '■?

DEBTOR Ml I 8 -» M Jr BkMaMOBi WllliamainMl

NAME BUSINESS NAMI- CENTRAL WEB OFFSET LTD.
ONTARIO (JJRPOHATLON NO.

ADDS iSS PO BOX 1231 402 - 707 FORT STREET VICTORIA d ’ ' ' ........BC V8W 2T6
7 '32=! .-

DATE OF BIRTH ' FIRST ■ GIVEN NAME INITIAL ■ SURNAME '•
, DEBTOR,5” “ '-s ills ,. isi-tw

NAME HUS IN S
ilillSBaH! bS^IUi: 1 a5au V i&H'&iiilSS! ' -I'' ’ 2 s!

ONTARIO CORPORATION . 
^ADDRESS' <:•:« : ■/- ■ ■ ■:   ■ ■ : ...
hswBm

SECURED PARTY / CANADIAN IMPERIAL BANK OF COMMERCE
r in I in f 1

’ ADDRESS 199 BAY STREET, 4TH FLOOR TORONTO ON M5L 1A2

CXHAATERAI. CIASS1 Pl CATTON
iS....^87.7g»»re' MOTOR VRHTCI.K - AMOUITT DATE OF > NO FIXED

GOODS - INVENTORY EQUIPMENT ACCOUNTS 09IlkR INCLUDED -MATURITY OR MA.TURFTY DATE

_ YEAR MAKE s
MOTOR
VEHICIiR

e>aswnnnn.':maa»:>:nsBBia:::i:

^..GET'IERAlj.
COLLATERAL
DESCRIPTION

MODEL
....7 -J'?'

,,:V ..I.N

BLAKE, CASSELS & GRAYDON LLP (M. BULLIVANT/LLB)

■”A£>DRESfi4 000 COMMERCE COURT WEST, 199 BAY STREET TORONTO ON M5L 1A9

! l;h -i ,, j * * * FOR j FURTHER ■ INFORMATION#.; CC^JTACT THE ' SECURED,,PARTY r '• •.. ^i,..

CONTINUED... 3

CERTIFIED BY/CERTIFIEES PAR

V.
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SORETtS MOBILISES

(crjlfv 05/2022)

Ontario @



PROVINCE OF ONTARIO
RUN NUMBER : 009 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060
RUN DATE : 2024/01/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 3
ID : 20240109112713.98 ENQUIRY RESPONSE ( 3531)

CERTIFICATE
TYPE OF SEARCH : BUSINESS DEBTOR “
SEARCH CONDUCTED ON : CENTRAL WEB OFFSET LTD
FILE CURRENCY : 08JAN 2024

148

Caution/ page ", total. motor vehicle ’ iregistration '..registered . 
FILING NO. OF PAGES SCHEDULE NUMBER J' UNDER

01 ‘001 1 ' * - 20231228 1146- 9234 1787 *
21 • ORI FTLF NUMIIR 749587716

[/REFERENCED ....... RENEWAL CORRECT

PAGE AMENDED NO. SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS' PERIOD
22 ' C DISCHARGE ’ & Mm

FIRST G-VFN NAMf TN ITT A. SU NAH
23 /[REEKRiM^^ ’ Lb 3® ■ & S4 S ■ >' W ■ , si
24 ”5 TOR/ BUSINESS NAMI CENTRAL WEB OFFSET LTD.

■J RANS FEKOjl

25 UthAR S3MJ&E
26 REASON/
27 DESCRIPTION 
28 
02/ ;DATE OR BIRTH FIRST GIVEN NAME INITIAL SURNAME. .
05 DEBTOR/ I L I"'"-<1""
03/ TRANSFEREE BUSINESS NAME
06 ” A" ' , ONTARIO CTHPOILITION NO..
04/07 ADDRESS

29

08
09

10

11
12
13
14
15
16
17

YEAR MAKE MODEL
MO LOR 
vehicle 
GENERAL 

• COLrl tATSRAD ■- <1 • 
DESCRIPTION 
REUIMIEHING. AG1 NT OR BENNETT JONES LLP (70808.3/DESCOTEAUX/JS)
.SECURED £ABJfYZ^ .ADDRESS 3400-1 FIRST CANADIAN PLACE TORONTO ON M5X 1A4

“* FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 4

'certified by/certifiees par

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

i DES SURETtS MOBILlERES ,

(crj2fv 05/2022)

Ontario ®



RUN NUMBER : 009
RUN DATE : 2024/01/09 
ID : 20240109112713.98

TYPE OF SEARCH■ «g vl, 5"’ , > 
■ SEARCH eCWJUCTEWN; 
FILE CURRENCY )'..p'

BUSINESS DEBTOR 
CENTRAL WEB OFFSET LTD 
08JAN 2024

PROVINCE OF ONTARIO
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 
ENQUIRY RESPONSE 

CERTIFICATE

REPORT : PSSR060
PAGE 4

3532)

00

01

02
03

04

05
06

07

08

09

10

11
12

13
14
15

16

17

STATEMENT //CtATM.' FOR/LIEN;

FIRST GOT&T name;

"CAUTTON PAGE ■ TOTAL ' MOTOR VEHICLE REGISTRATION REGitSTEiaSgS
BG. NO. OF PAGES SCHEDULE !i NUMBER j Jg* g T CKDER” - _ IT

DEBTOR
NAME

DEBTOR

DATE O’ BIRTH

; EJAME

ADDRESS

DATE OF BIRTH;
StHiSSsasHSi gi

BUSINESS NAME

ADDRESS

ADDRESS

COLLATERAL CLASSIFICATION

■■■MOTOR -
VEHICLE 

iiSirSnSSi'R'iSiiK'KEH

YEAR MAKE 
safe..

GENERAL

ADDRESS

iSig

149

iiHH SURNAME ) 1 '
.5 . g; .

CENTRAL WEB OFFSET LTD

PO BOX 1231 402

FIRST’ GIVEN NAME

707 FORT STR VICTORIA
Ontario corporation no

PC V8W2T6

COMPUTERSHARE TRUST

100 UNIVERSITY AVE

toso; SURNAME

COMPANY OF CANADA

11TH FLOOR TORONTO

r;^ . -o-gMQJJ’QR. VEHICLE ..-p.■AMOUNT.,-/DATE/QF.
ACCOUNTS OTHER INCLUDED ‘MATURITY

If

. MODEL V.I.W.
S5,?,-'S£5^ MS 5'1

BENNETT JONES LLP (SORBARA/70808-3/OD)

3400 1 FIRST CANADIAN PLACE TORONTO

ONTARIO CORPORATION NO.

ON M5J 2Y1

- NO FIXED
OR ' MATURITY DATE

FOR FURTHER INFORMATION. CONTACT THE SECURED PARTY
■■ ■ ■ ' • ' ' ' ■ ' I ■' ■■' ■ ’ • ■ , ■ .............K ' : ■ • ■■ • ' . ■ ■ ■ ■

ON M5X 1A4

CONTINUED 5

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTHATEUR
DES SORET^S MOBILISES

(crjlfv 05/2022)

Ontario @



PROVINCE OF ONTARIO
RUN NUMBER : 009 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2024/01/09 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20240109112713.98 ENQUIRY RESPONSE
_________________________________________________________________ CERTIFICATE

150
REPORT : PSSR060
PAGE : 5

( 3533)

TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : CENTRAL WEB OFFSET LTD
FILE CURRENCY : 08JAN 2024

INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.

FILE NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER

749587716 20190329 1532 1590 3218 20231228 1146 9234 1767
749589084 20190329 1616 9234 6048

3 REGISTRATION (S) ARE REPORTED IN THIS ENQUIRY RESPONSE.

Certified by/certifiees par

V.
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURENS MOBIL|£RES_______

(crfj6 05/2022)

Ontario @
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This is Exhibit “ w referred to in the 
affidavit of Hayley Roberts_____________ 

affirmed before me at Vancouver_________ ,
this 12th day of January 20 24

A Commissioner for taking Affidavits 
in British Columbia



BRITISH 
Columbia

152

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Business Debtor - "CENTRAL WEB OFFSET LTD."

■ ; ■ ' . '

Search Date and Time: December 8, 2023 at 12:39:41 pm Pacific time 
Account Name: Not available.
Folio Number: 29632855

TABLE OF CONTENTS
2 Matches in 2 Registrations in Report Exact Matches: 2 (*) Total Search Report Pages: 5

Base
Registration

Base Registration 
Date

Debtor Name Page

1 383738L March 21,2019 * CENTRAL WEB OFFSET LTD 2

2 393986L March 26, 2019 * CENTRAL WEB OFFSET LTD 4

BRITISH 
COLUMBIA

BC Registry 
Services

Business Debtor Search - "CENTRAL WEB OFFSET LTD." | Page 1 of 5



BRITISH 
Columbia

153

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 383738L

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: March 21,2019 at 8:12:05 am Pacific time

Current Expiry Date and Time: March 21,2026 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:41 pm Pacific time)

Secured Party Information

COMPUTERSHARE TRUST 
COMPANY OF CANADA

Address

100 UNIVERSITY AVE, 11 TH FLOOR 
TORONTO ON
M5J 2Y1 Canada

Debtor Information

CENTRAL WEB OFFSET LTD Address

PO BOX 1231 402 - 707 FORT STR
VICTORIA BC
V8W 2T6 Canada

Vehicle Collateral
None

General Collateral
Base Registration General Collateral:

ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY

&MI I B( Registry 
Columbia ' Services

Business Debtor Search - "CENTRAL WEB OFFSET LTD.” | Page 2 of 5
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Original Registering Party

BENNETT JONES LLP (SETO/70808- 
3/OD)

Address
3400-1 FIRST CANADIAN PLACE
TORONTO ON
M5X1A4 Canada

i BC Registry 
cSTSa . Services

Business Debtor Search-"CENTRAL WEB OFFSET LTD." | Page 3 of 5



BRITISH 
Columbia

155

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Base Registration Number: 393986L

Registration Description: PPSA SECURITY AGREEMENT

Act: PERSONAL PROPERTY SECURITY ACT

Base Registration Date and Time: March 26, 2019 at 11:40:01 am Pacific time

Current Expiry Date and Time: March 26, 2026 at 11:59:59 pm Pacific time
Expiry date includes subsequent registered renewal(s)

Trust Indenture: No

CURRENT REGISTRATION INFORMATION
(as of December 8, 2023 at 12:39:41 pm Pacific time)

Secured Party Information

CANADIAN IMPERIAL BANK OF 
COMMERCE, AS AGENT

Address

199 BAY STREET, 4TH FLOOR 
TORONTO ON
M5L 1A2 Canada

Debtor Information

CENTRAL WEB OFFSET LTD Address

#309-5460 152ND STREET
SURREYBC
V3S 5J9 Canada

Vehicle Collateral
None

General Collateral

Base Registration General Collateral:

ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY.

1 BC Registry
Columbia i Services

Business Debtor Search - "CENTRAL WEB OFFSET LTD." | Page 4 of 5
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BRITISH 
Columbia

PERSONAL PROPERTY REGISTRY SEARCH RESULT
BC Registries and Online Services

Original Registering Party

BLAKE CASSELS & GRAYDON LLP 
ATTN: PPSA CLERK

Address

PO BOX 49314 2600 595 BURRARD
VANCOUVER BC
V7X 1L3 Canada

I BC Registry 
Columbia I Services Business Debtor Search - "CENTRAL WEB OFFSET LTD." | Page 5 of 5
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This is Exhibit “ x referred to in the 
affidavit of Hayley Roberts_____________ 

affirmed before me at Vancouver_________ ,
this 12th day of January 20 24

A Commissioner for taking Affidavits 
in British Columbia
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Government 
of Alberta ■

Personal Property Registry
Search Results Report Page 1 of 9

Search ID #: Z16876050

Transmitting Party

WEST-END REGISTRATIONS LICENSING & SEARCHES
LTD. (P158)

10011 170 STREET
EDMONTON, AB T5P 4R5

Party Code: 50076967 
Phone#: 780 483 8211

Reference #: 05032347-29793753

Search ID#: Z16876050 Date of Search: 2023-Dec-16

Business Debtor Search For:
CENTRAL WEB OFFSET LTD.

Time of Search: 10:09:48

Both Exact and Inexact Result(s) Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches. 
Be sure to read the reports carefully.
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Government 
of Alberta ■

Personal Property Registry 
Search Results Report

Search ID#: Z16876050

Page 2 of 9

Business Debtor Search For:
CENTRAL WEB OFFSET LTD.
Search ID#: Z16876050 Date of Search: 2023-Dec-16 Time of Search: 10:09:48

Registration Number: 19022823277
Registration Date: 2019-Feb-28

Registration Type: SECURITY AGREEMENT
Registration Status: Current

Expiry Date: 2024-Feb-28 23:59:59

Exact Match on: Debtor No: 1

Debtor(s)
Block

1 CENTRAL WEB OFFSET. LTD 
278- 19TH STREET NE 
CALGERY, AB T2E8P7

Status
Current

Secured Party / Parties
Block

1 FUJIFILM CANADA INC.
600 SUFFOLK COURT 
MISSISSAUGA, ON L5R4G4

Status
Current

Collateral: General
Block Description

TWO (2) - NELA EXTRA CARTS FOR SLIP SHEET REMOVERS1
Status
Current
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Government 
of Alberta ■

Personal Property Registry
Search Results Report Page 3 of 9

Search ID#: Z16876050

Business Debtor Search For: 
CENTRAL WEB OFFSET LTD. 
Search ID#: Z16876050 Date of Search: 2023-Dec-16 Time of Search: 10:09:48

Registration Number; 19022824687
Registration Date: 2019-Feb-28

Registration Type: SECURITY AGREEMENT
Registration Status: Current

Expiry Date: 2024-Feb-28 23:59:59

inexact Match on: Debtor No: 1

Debtor(s)
Block Status

Current
1 CENTRAL WEB OFFSET EDMONTON, LDT

16940 - 110 AVE
EDMONTON, AB T5P1G9

Secured Party / Parties
Block Status

Current
1 FUJIFILM CANADA INC.

600 SUFFOLK COURT 
MISSISSAUGA, ON L5R4G4

Collateral: General
Block Description

ONE (1) EXTRA CART FOR NELA SLIP SHEET REMOVER
Status
Current1
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Government 
of Alberta ■

Personal Property Registry 
Search Results Report

Search ID#: Z16876050

Page 4 of 9

Business Debtor Search For:
CENTRAL WEB OFFSET LTD.
Search ID#: Z16876050 Date of Search: 2023-Dec-16 Time of Search: 10:09:48

Registration Number: 19032106325
Registration Date: 2019-Mar-21

Registration Type: SECURITY AGREEMENT
Registration Status: Current

Expiry Date: 2026-Mar-21 23:59:59

Exact Match on: Debtor No: 1

Debtor(s)
Block

1 CENTRAL WEB OFFSET LTD.
PO BOX 1231 402 - 707 FORT STREET

Status
Current

VICTORIA, BC V8W 2T6

Secured Party / Parties
Block Status

Current
1 COMPUTERSHARE TRUST COMPANY OF CANADA

100 UNIVERSITY AVE, 11TH FLOOR
TORONTO, ON M5J 2Y1

Collateral: General
Block Description Status
1 ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY Current
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Government 
of Alberta ■

Personal Property Registry
Search Results Report Page 5 of 9

Search ID #: Z16876050

Business Debtor Search For: 
CENTRAL WEB OFFSET LTD. 
Search ID#: Z16876050 Date of Search: 2023-Dec-16 Time of Search: 10:09:48

Registration Number: 19032111136
Registration Date: 2019-Mar-21

Registration Type: LAND CHARGE
Registration Status: Current 
Registration Term: Infinity

Exact Match on: Debtor No: 1

Debtor(s)
Block Status

Current
1 CENTRAL WEB OFFSET LTD.

PO BOX 1231 402 - 707 FORT STREET
VICTORIA, BC V8W2T6

Secured Party / Parties
Block Status

Current
1 COMPUTERSHARE TRUST COMPANY OF CANADA

100 UNIVERSITY AVE, 11TH FLOOR
TORONTO, ON M5J 2Y1

Particulars
Block Additional Information Status

1 ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY Current
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Government 
of Alberta ■

Personal Property Registry
Search Results Report Page 6 of 9

Search ID#: Z16876050

Business Debtor Search For:
CENTRAL WEB OFFSET LTD.
Search ID#: Z16876050 Date of Search: 2023-Dec-16 Time of Search: 10:09:48

Registration Number: 19032627296
Registration Date: 2019-Mar-26

Registration Type: LAND CHARGE 
Registration Status: Current 
Registration Term: Infinity

Exact Match on: Debtor No: 1

Debtor(s)
Block

1 CENTRAL WEB OFFSET LTD 
#309 -5460 152ND STREET 
SURREY, BC V3S 5J9

Status
Current

Secured Party / Parties
Block

1 CANADIAN IMPERIAL BANK OF COMMERCE, AS AGENT 
199 BAY STREET, 4TH FLOOR
TORONTO, ON M5L 1A2

Status
Current
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Government 
of Alberta ■

Personal Property Registry
Search Results Report Page 7 of 9

Search ID#: Z16876050

Business Debtor Search For:
CENTRAL WEB OFFSET LTD. 
Search ID#: Z16876050 Date of Search: 2023-Dec-16 Time of Search: 10:09:48

Registration Number: 19032633799
Registration Date: 2019-Mar-26

Registration Type: SECURITY AGREEMENT
Registration Status: Current

Expiry Date: 2026-Mar-26 23:59:59

Exact Match on: Debtor No: 1

Debtor(s)
Block

1 CENTRAL WEB OFFSET LTD 
#309 - 5460 152ND STREET 
SURREY, BC V3S 5J9

Status
Current

Secured Party / Parties
Block Status

Current
1 CANADIAN IMPERIAL BANK OF COMMERCE, AS AGENT

199 BAY STREET, 4TH FLOOR
TORONTO, ON M5L 1A2

Collateral: General
Block Description
1 ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY.

Status
Current



165

Government 
of Alberta ■

Personal Property Registry
Search Results Report Page 8 of 9

Search ID#: Z16876050

Business Debtor Search For:
CENTRAL WEB OFFSET LTD.
Search ID#: Z16876050 Date of Search: 2023-Dec-16 Time of Search: 10:09:48

Registration Number: 23103017302
Registration Date: 2023-0ct-30

Registration Type: SECURITY AGREEMENT
Registration Status: Current

Expiry Date: 2024-0ct-30 23:59:59

Exact Match on: Debtor No: 1

Debtor(s)
Block

1 CENTRAL WEB OFFSET LTD.
278- 19 STREET NE 
CALGARY, AB T2E 8P7

Secured Party / Parties
Block

1 WAJAX LIMITED
11061 269 ST ATTN: CREDIT DEPT 
ACHESON, AB T7X6E1
Phone #: 780 948 5444 Fax #: 780 948 5434
Email: wjxfincreditppsa@wajax.com

Collateral: Serial Number Goods
Block Serial Number Year Make and Model
1 B967V03484U 2020 MYALT GC050LX2

Category
MV - Motor Vehicle

Status
Current

Status
Current

Status
Current

mailto:wjxfincreditppsa@wajax.com
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Government 
of Alberta ■

Personal Property Registry
Search Results Report Page 9 of 9

Search ID#: Z16876050

Business Debtor Search For:
CENTRAL WEB OFFSET LTD.
Search ID#: Z16876050 Date of Search: 2023-Dec-16 Time of Search: 10:09:48

Registration Number: 23110626549
Registration Date: 2023-Nov-06

Registration Type: SECURITY AGREEMENT
Registration Status: Current

Expiry Date: 2024-Nov-06 23:59:59

Exact Match on: Debtor No: 1

Debtor(s)
Block

1 CENTRAL WEB OFFSET LTD. 
278 - 19 STREET NE 
CALGARY, AB T2E 8P7

Status
Current

Secured Party / Parties
Block

1 WAJAX LIMITED
11061 269 ST ATTN: CREDIT DEPT 
ACHESON, ABT7X6E1
Phone #: 780 948 5444 Fax #: 780 948 5434
Email: wjxfincreditppsa@wajax.com

Status
Current

Collateral: Serial Number Goods
Block Serial Number Year
1 P006V02131X 2023

Make and Model
MHSTE H155FT

Category Status
MV - Motor Vehicle Current

Result Complete

mailto:wjxfincreditppsa@wajax.com
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This is Exhibit “ Y referred to in the 
affidavit of Hayley Roberts____________ 

affirmed before me at Vancouver________ ,
this 12th day of January 20 24

A Commissioner for taking Affidavits 
in British Columbia
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Manitoba Registry

Business Debtor

Search by Business Debtor

Date: 2024-01-03
Time: 3:49:43 PM 
Transaction Number: 
10271787034

Business Name: Central Web Offset Ltd

0 exact matches were found.

0 similar matches were found.

Page 1 of 1
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This is Exhibit “ z referred to in the 
affidavit of Hayley Roberts_____________ 

affirmed before me at Vancouver_________ ,
this 12th day of January 20 24

A Commissioner for taking Affidavits 
in British Columbia
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Saskatchewan 
Personal Property Registry 

Search Result

Searching Party: West-End Registries
Search Date: 03-Jan-2024 15:50:51
Search Type: Standard

Search#: 204320014
Client Reference: 30031615
Control #:

Search Criteria
Search By: Business Debtor Name
Business Name
Central Web Offset Ltd

The following list displays all matches & indicates the ones that were selected. 
3 Registration(s) Found: Exacts (0) - Similars (3)

End of Search Result

Selected Match Reg # Registration Type Debtor Name City Enforcement 
Instruction 
Reg #

No Similar 302217704 Personal Property
Security Agreement

CENTRAL CANADA WINDOWS AND DOORS 
LTD.

SASKATOON N/A

No Similar 301234907 Personal Property
Security Agreement

CENTRAL WATER & EQUIPMENT SERVICES 
LTD.

Calgary N/A

No Similar 104946039 The Corporation 
Securities Registration 
Act

CENTRAL WELDING LTD N/A

Search #: 204320014 03-Jan-2024 03:53 PM Page 1 of 1
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This is Exhibit “AA” referred to in the 
affidavit of Hayley Roberts_____________ 

affirmed before me at Vancouver, 
this 12th day of January 20 24

A Comrr^^ Affidavits

in British Columbia



REGISTERED AGENT
SOLUTIONS INC

A LEXITAS COMPANY

172
SEARCH REPORT

December 26, 2023

Client Reference: State UCC Project Number: 595882

Name Searched BLACK PRESS DELAWARE LLC

Search Summary
Search Type Jurisdiction(s) Jurisdictional Results

Through Date
UCC Liens Delaware Secretary of State
(Debtor/Active/
Unlapsed)

12/15/2023 3 filing(s) found

Search Details

Pages attached: 5

UCC Liens - Delaware Secretary of State 
(Debtor/ Active/Unlapsed)

Filing Type File Date File Number Secured Party
Financing Statement 03/14/219 20191814057 Computershare Trust Company of Canada, 

Trustee

Termination 03/29/2019 20192189418

Financing Statement 03/21/2019 20191985766 Canadian Imperial Bank of Commerce, as 
Agent

Financing Statement 03/22/2019 20191995054 Computershare Trust Company of Canada, 
Trustee

Continuation 10/25/2023 20237276743

The above information is a representation of data retrieved from the public records of the respective jurisdiction(s). Verification of the files and 
information contained therein is the sole responsibility of the jurisdictional filing officers. Registered Agent Solutions, Inc. makes no representations, 
warranties or guarantees as to the accuracy or completeness of such information.

www.rasi.com Page 1 of 1

http://www.rasi.com
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional)
MEN SOLUTIONS 800-331-3282

B. E-MAIL CONTACT AT FILER (optional)
UCCFILINGRBTURNgWOLTERSKLUWER. COM

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

pTo. BOX 29071

GLENElALB, CA 91209-9071

US

Delaware Department of State 
U.C.C. Filing Section 

Filed: 04:52 PM 03/14/2019 
U.C.C. Initial Filing No: 2019 1814057

Sendee Request No: 20191987529

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
1. DEBTOR'S NAME: Provide only one Debtor name (1 a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name); if any part of the individual Debtor’s 

name will not fit in line 1b, leave all of item 1 blank, check here | | and provide the individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

1a. ORGANIZATION'S NAME

BLACK PRESS DELAWARE LLC

1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

1c. MAILING ADDRESS

1209 ORANGE ST., CORPORATION TRUST CENTER

CITY

WILMINGTON

STATE POSTAL CODE

DE 19801

COUNTRY

US

2. DEBTOR'S NAME Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name); if any part of the individual Debtor’s 
name will not fit in line 2b, leave all of item 2 blank, check here I I and provide the individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

2a. ORGANIZATION’S NAME

2b INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

2c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only £n& Secured Party name (3a or 3b)

OR

3a. ORGANIZATION'S NAME

COMPUTERSHARE TRUST COMPANY OF CANADA, TRUSTEE

3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

3c MAILING ADDRESS

100 UNIVERSITY AVENUE, 9TH FLOOR, NORTH

CITY

TORONTO

STATE POSTAL CODE

M5J 2Y1

COUNTRY

CA

4. COLLATERAL: This financing statement covers the following collateral:
All assets of Debtor, whether now owned or hereafter acquired or in which Debtor otherwise has 
rights, and all proceeds thereof.

being administered by a Decedent’s Personal Representativeand check only one box: Collateral is [ j held in a Trust (see UCCIAd, item 17 and instructions)5- Check only if

| 2] Consignee/Consignor

6a. Check only if applicable and check only one box: 6b. Check only if applicable and check only one box:

] Public-Finance Transaction [ | Manufactured-Home Transaction j~~] A Debtor is a Transmitting Utility [__ | Agricultural Lien | j Non-UCC Filing

~| Seller/Buyer Bailee/Bailor Licensee/Licensor7. ALTERNATIVE DESIGNATION (if applicable) F] Lessee/Lessor

8. OPTIONAL FILER REFERENCE DATA:
EE-0-68943046-56717058

International Association of Commercial Administrate!
FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)
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UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional)
Phone: (800) 331-3282 Fax: (818) 662-4141

B. E-MAIL CONTACT AT FILER (optional)
CLS-CTLS_Glendale_Customer_Service@wolterskluwer.com

C. SEND ACKNOWLEDGMENT TO: (Name and Address) 23577 - GOLDBERG

P.O. Box 29071
Glendale, CA 91209-9071

Delaware Department of State 
U.C.C. Filing Section

Filed: 07:39 PM 03/29/2019
U.C.C. Initial Filing No: 2019 1814057

Amendment No: 2019 2189418
Service Request No: 2019241769869172767

DEDE

File with: Secretary of State, DE THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
1a. INITIAL FINANCING STATEMENT FILE NUMBER 1b. fl This FINANCING STATEMENT AMENDMENT is to be filed (for record]
20101814057 'V14/201Q RS DF (or recorded) In the REAL ESTATE RECORDS

Filer: attach Amendment Addendum (Form UCC3Ad) and provide Debtor’s name in item 13

2. K TERMINATION: Effectiveness of the Financing Statement identified above is terminated with respect to the security interest(s) of Secured Party authorizing this Termination 
Statement

3. | | ASSIGNMENT (full or partial): Provide name of Assignee in item 7a or 7b, and address of Assignee in item 7c and name of Assignor in item 9
For partial assignment, complete items 7 and 9 and also indicate affected collateral in item 8

4. | ] CONTINUATION: Effectiveness of the Financing Statement identified above with respect to the security interest(s) of Secured Party authorizing this Continuation Statement is 
continued for the additional period provided by applicable law

5- □ PARTY INFORMATION CHANGE:

Check one of these two boxes: Check of these three boxes to:
— — —CHANGE name and/or address: Complete —ADD name: Complete item .—.DELETE name: Give record name

This Change affects [__ | Debtor or [_] Secured Party of record |__ j item 6a or 6b; and item 7a or 7b and item 7c j__| 7a or 7b, and item 7c |__ | to be deleted in item 6a or 6b

6. CURRENT RECORD INFORMATION: Complete for Party Information Change - provide only one name (6a or 6b)___________________________________________________________

OR

6a ORGANIZATION'S NAME

Black Press Delaware LLC
6b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

7. CHANGED OR ADDED INFORMATION: Complete for Assignment or Party Information Change - provide only one name(7aor7b) (use exact, full name; do not omit, modify, orabbrevlate any part of the Debtor's name)

OR

7a ORGANIZATION'S NAME

7b. INDIVIDUAL'S SURNAME

INDIVIDUAL'S FIRST PERSONAL NAME

INDIVIDUAL'S ADDITIONAL NAME(SyiNITIAL(S) SUFFIX

7c, MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

8- EH COLLATERAL CHANGE: Also check one of these four boxes: □ ADD collateral ED DELETE collateral C RESTATE covered collateral O ASSIGN collateral 

Indicate collateral:

9. NAME OF SECURED PARTY OF RECORD AUTHORIZING THIS AMENDMENT: Provide only one name (9a or9b)(name of Assignor, if this Is an Assignment) 
If this is an Amendment authorized by a DEBTOR, check here |~~] and provide name of authorizing Debtor

9a. ORGANIZATION’S NAME

Computershare Trust Company of Canada, Trustee
OR 9b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITlAL(S) SUFFIX

10. OPTIONAL FILER reference data: Debtor Name: Black Press Delaware LLC
69172767 7929.001 (23577) Black Press

Prepared by Lien Solutions, P.O. Box 29071,
FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (Form UCC3) (Rev. 04/20/11) Glendale, ca 91209-9071 Tai (W0)331-3282

mailto:CLS-CTLS_Glendale_Customer_Service@wolterskluwer.com
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional) 
(800) 547-7007

B. E-MAIL CONTACT AT FILER (optional) 
FANNYgRECORDSBARCH. COM

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

| FAIRCHILD RECORD SEARCH LTD

3400 CAPITOL BLVD S

SUITE 101

| TUMWATER, HA 98501

Delaware Department of State 
U.C.C. Filing Section

Filed: 07:20 PM 03/21/2019
U.C.C. Initial Filing No: 2019 1985766

Sendee Request No: 20192181980

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
1. DEBTOR'S NAME: Provide only one Debtor name (1 a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name); if any part of the Individual Debtor’s 

name will not fit in line 1b, leave all of item 1 blank, check here I I and provide the individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

1a ORGANIZATION'S NAME

BLACK PRESS DELAWARE LLC

1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INHTAL(S) SUFFIX

1c. MAILING ADDRESS

C/O BLACK PRESS GROUP LTD., #309 - 5460 152ND STREET

CITY

SURREY, BC
STATE POSTAL CODE

V3S 5J9

COUNTRY

CA

2. DEBTOR'S NAME Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name); if any part of the Individual Debtor’s 
name will not fit in line 2b, leave all of item 2 blank, check here [ | and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

2a. ORGANIZATION'S NAME

2b INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

2c MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only £ne Secured Party name (3a or 3b)

OR

3a. ORGANIZATION'S NAME

CANADIAN IMPERIAL BANK OF COMMERCE, AS AGENT

3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

3c MAILING ADDRESS

199 BAY STREET, 4TH FLOOR

CITY

TORONTO, ON
STATE POSTAL CODE

M5L 1A2

COUNTRY

CA

4. COLLATERAL: This financing statement covers the following collateral:
All assets of Debtor, whether now owned or hereafter acquired.

5. Check only if being administered by a Decedent’s Personal Representativeand check only one box: Collateral is [_ J held in a Trust (see UCCIAd, item 17 and Instructions)

[ 2J Licensee/Licensor

6a. Check only if applicable and check only one box . 6b. Check only if applicable and check only one box:

| | Public-Finance Transaction | | Manufactured-Home Transaction | | A Debtor is a Transmitting Utility Q Agricultural Lien Non-UCC Filing

| | Consignee/Consignor Seller/Buyer7. ALTERNATIVE DESIGNATION (if applicable): [~| Lessee/Lessor

8. OPTIONAL FILER REFERENCE DATA: 
132280-0001/143505937 (FILE IN DE)

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)
International Association of Commercial Administrates
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional)
LIEN SOLUTIONS 800-331-3282

Delaware Department of State 
U.C.C. Filing Section

Filed: 10:42 AM 03/22/2019
U.C.C. Initial Filing No: 2019 1995054

Service Request No: 20192193303

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

B. E-MAIL CONTACT AT FILER (optional)
UCCFILINGRETURN0WOLTERSKLUWER.COM

c. SEND ACKNOWLEDGMENT TO: (Name and Address)

P.O. BOX 29071

GLENDALE, CA 91209-9071

US

1. DEBTOR'S NAME: Provide only one Debtor name (1a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name), if any part of the Individual Debtor’s 
name will not fit in tine 1b, leave all of item 1 blank, check here | [ and provide the individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCiAd)

OR

1a ORGANIZATION'S NAME

BLACK PRESS DELAWARE LLC

1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

1c. MAILING ADDRESS

1209 ORANGE ST., CORPORATION TRUST CENTER
CITY

WILMINGTON
STATE

DE
POSTAL CODE

19801

COUNTRY

US

2. DEBTOR'S NAME Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name); if any part of the Individual Debtor’s 
name will not fit in tine 2b, leave all of item 2 blank, check here [ | and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCiAd)

OR

2a ORGANIZATION'S NAME

2b INDIVIDUAL’S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

2c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only sn£ Secured Party name (3a or 3b)

OR

3a. ORGANIZATION'S NAME

COMPUTERSHARE TRUST COMPANY OF CANADA, TRUSTEE

3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/IN1TIAL(S) SUFFIX

3c MAILING ADDRESS

100 UNIVERSITY AVENUE, 11TH FLOOR

CITY

TORONTO

STATE POSTAL CODE

M5J 2Y1

COUNTRY

CA

4. COLLATERAL: This financing statement covers the following collateral:
All assets of Debtor, whether now owned or hereafter acquired or in which Debtor otherwise has 
rights, and all proceeds thereof.

5. Check only if applicable and check only one box: Collateral is [ ] held in a Trust (see UCCiAd, Item 17 and Instructions) | j being administered by a Decedent’s Personal Representative

6a. Check only if applicable and check only one box: 6b. Check only if applicable and check only one box:

। | Public-Finance Transaction | | Manufactured-Home Transaction | | A Debtor is a Transmitting Utility : | Agricultural Lien Q Non-UCC Filing

■7^^RNAWE^D£SIGNATION^ifapplicable)^^^ssee/^sso^^Q"^nsignee/Consignor^^Q^Seller7Buye^^Q^ailee/Bmlor^^^Q^Licensee/Licen^o^

8. OPTIONAL FILER REFERENCE DATA: 
CE-0-69055176-56760616

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)
International Association of Commercial Administrator

UCCFILINGRETURN0WOLTERSKLUWER.COM
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UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional) 
OLIVIA D'INNOCENZO 416-777-5487

B. E-MAIL CONTACT AT FILER (optional) 
DINN0CBNZ0O8BENNETT JONES. COM

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

| CAPITOL SERVICES, INC.

PO BOX 1831

AUSTIN, TX 78767

Delaware Department of State 
U.C.C. Filing Section

Filed: 02:53 PM 10/25/2023 
U.C.C. Initial Filing No: 2019 1995054 

Amendment No: 2023 7276743 
Service Request No: 20233814446

1a. INITIAL FINANCING STATEMENT FILE NUMBER
20191995054

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
1b.I I This FINANCING STATEMENT AMENDMENT is to be filed [for record]

1—1 (or recorded) in the REAL ESTATE RECORDS
Filer: attach Amendment Addendum (Form UCC3Ad) and provide Debtor's name in item 13

2. □ TERMINATION: Effectiveness of the Financing Statement identified above is terminated with respect to the security interest(s) of Secured Party authorizing this Termination
Statement

3. | | ASSIGNMENT (full or partial): Provide name of Assignee in item 7a or 7b, and address of Assignee in item 7c and name of Assignor in item 9
For partial assignment, complete items 7 and 9 god. also indicate affected collateral in item 8

4. 0 CONTINUATION: Effectiveness of the Financing Statement identified above with respect to the security interest(s) of Secured Party authorizing this Continuation Statement is 
continued for the additional period provided by applicable law

5. □ PARTY INFORMATION CHANGE:
Check m of these two boxes: Check °f thS5S ,hres b0x85 t0:

.—, .—. ।—] CHANGE name and/or address: Complete .—.ADD name: Complete item ,—, DELETE name: Give record name
This Change affects [ ] Debtor o[ L J Secured Party of record | | item 6a or 6b; and item 7a or 7b and item 7c | ] 7a or 7b. and item 7c j__ | to be deleted in item 6a or 6b

6. CURRENT RECORD INFORMATION: Complete for Party Information Change - provide only one name (6a or 6b)_____________ ________________________________________________
6a. ORGANIZATI ON'S NAME

7. CHANGED OR ADDED INFORMATION: Complete for Assign men! or Party Information Change - provide only one name (7a or 7b) (use exact, full name; do not omit, modify, or abbreviate any part ofthe Debtor's name)
7a ORGANIZATION'S NAME

OR 6b. INDIVIDUAL’S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

OR 7b. INDIVIDUAL'S SURNAME

INDIVIDUAL’S FIRST PERSONAL NAME

INDIVIDUAL'S ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

7c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

8. | | COLLATERAL CHANGE: Also check one of these four boxes:

Indicate collateral:

| | ADD collateral | j DELETE collateral | | RESTATE covered collateral Q ASSIGN collateral

9, NAME OF SECURED PARTY OF RECORD AUTHORIZING THIS AMENDMENT: Provide only one name (9a or 9b) (name of Assignor, if this is an Assignment)
If this is an Amendment authorized by a DEBTOR, check here ] and provide name of authorizing Debtor

9a. ORGANIZATION'S NAME

COMPUTERSHARE TRUST COMPANY OF CANADA, TRUSTEE
0R 9 b INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) I SUFFIX

10. OPTIONAL FILER REFERENCE DATA:
70808-3/SORBARA - BLACK PRESS DELAWARE LLC - DE - STATE 

International Association of Commercial Administrate!
FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (Form UCC3) (Rev. 04/20/11)
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This is Exhibit “ BB referred to in the 
affidavit of Hayley Roberts____________ 

affirmed before me at Vancouver________ ,
this 12t^^y_of January , 20 24

A Commissioner for taking Affidavits 
in British Columbia



REGISTERED AGENT
SOLUTIONS INC

A LEXITAS COMPANY

179
SEARCH REPORT

December 26, 2023

Client Reference: State UCC Project Number: 595882

Name Searched BLACK PRESS GROUP OREGON LLC

Search Summary

Search Type Jurisdiction(s) Jurisdictional
Through Date

Results

UCC Liens 
(Debtor/Active/ 
Unlapsed)

Oregon Secretary of State 12/15/2023 3 filing(s) found

Search Details

Pages attached: 5

UCC Liens - Oregon Secretary of State
(Debtor/Active/Unlapsed)

Filing Type File Date File Number Secured Party
Financing Statement 03/14/2019 91830285 Computershare Trust Company of Canada, 

Trustee

Termination 03/29/2019

Financing Statement 03/21/2019 91837040 Canadian Imperial Bank of Commerce, as 
Agent

Financing Statement 03/22/2019 91837951 Computershare Trust Company of Canada, 
Trustee

Continuation 10/26/2023

The above information is a representation of data retrieved from the public records of the respective jurisdiction(s). Verification of the files and 
information contained therein is the sole responsibility of the jurisdictional filing officers. Registered Agent Solutions, Inc. makes no representations, 
warranties or guarantees as to the accuracy or completeness of such information.

www.rasi.com Page 1 of 1

http://www.rasi.com


UCC FINANCING STATEMENT
■ FOLLOW INSTRUCTIONS •

1. DEBTOR'S NAME: Provide only one Debtor name (,1a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name); if any part of the Individual Debtor’s 
name will not fit in line 1b, leave all of item 1 blank, check here [ | and provide the Individual Debtor information In Item 10 of the Financing Statement Addendum (Form UCCIAd)

A. NAME & PHONE OF CONTACT AT FILER (optional) 
Phone: (800) 331-3282 Fax: (818) 662-4141

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY. .

B. E-MAIL CONTACT AT FILER (optional)
CLS-CT|-S_Glendale_Customer_Service@wolterskluwer.com

C. SEND ACKNb’tA^LEDGMENTTO: (Nams and Addrsss) 23577 - GOLDBERG

Lien Solutions^ 68943061
P.O. Box 29071 \ />T .
Glendale, CA .912^9-9071 1 ' OROR

' . File with: Secretary of State, OR ■

2. DEBTOR'S NAME: Provide only one: Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name); If any part of the Individual Debtor's 
name will not fit in line 2b, leave all of item 2 blank, check here ,| | and .provide the Individual Debtor information in Item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

1a. ORGANIZATION’S NAME

BLACK PRESS GROUP OREGON LLC .
1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME . ADDITIONAL NAME(S)/INITIAL(S) SUFFIX .

1c. MAILING ADDRESS CITY STATE POSTAL CODE ’ COUNTRY

805 Broadway Street, Ste 1000 Vancouver WA 98666 USA

OR

2a. ORGANIZATION'S NAME

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

2c. MAILING ADDRESS . . CITY STATE POSTAL CODE COUNTRY

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only one Secured Party name (3a or 3b)

OR

3a. ORGANIZATION'S NAME

Computershare Trust Company of Canada, Trustee
3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/lNITIAL(S) SUFFIX

3c. MAILING ADDRESS

100 University Avenue, 9th Floor, North

CITY

Toronto

STATE

ON

POSTAL CODE

M5J 2Y1

COUNTRY

CAN-
4. COLLATERAL: This financing statement covers the following collateral: '
All assets of Debtor, whether now owned or hereafter acquired or in which Debtor otherwise has rights, and all proceeds thereof.

7. ALTERNATIVE DESIGNATION (If applicable): [J Lessee/Lessor 

e. optional filer Reference data:

S. Check only If applicable and check only one box: Collateral is [ Jheld In a Trust (see UCCIAd, Item 17 and Instructions) I__ being administered by a Decedent's Personal Representative

6a. Check only If applicable and check only one box:
□ Public-Finance Transaction O Manufactured-Home Transaction EH A Debtor Is a Transmitting Utility

6b. Check only if applicable and check only one box: 

I I Agricultural Lien EH Non-UCC Ring

68943061 ■ Black Press7929,001 (23577)

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev, 04/20/11)
Prepared by Lien Solutions, P.O, Box 29071, 
Glendale, CA 91209-907.1 Tel. (800) 331-3282

mailto:S_Glendale_Customer_Service@wolterskluwer.com
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STATE OF OREGON
Corporation Division - UCC 

255 Capitol Street NE, Suite 151
Salem, Or 97310-1327

(503) 986-2200
FilinglnOregon.com

Oregon Secretary of State
Filing Number: 91830285-1
Filing Date: Mar 29, 2019 01:03 PM

Filed Electronically

Action: Termination by Secured Party

Filer Information
OR-0-69172789

Filer Authorization
Computershare Trust Company of Canada, Trustee (Secured 
Party)

Oregon UCC, UCC-3, Filing Number 91830285-1 Page 1 of 1

FilinglnOregon.com


FILED: MAR 21,2019 04:08 PM 
OREGON SECRETARY OF STATE■Ilan

LIEN NO, 91837040 BLACK PRESS GROUP OR

UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional)

Stephanie Seigle 206.359.3833

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

B. E-MAIL CONTACT AT FILER (optional)

SSeigle@perkinscoie.com

C. SEND ACKNOWLEDGEMENT TO: (Name and Address)

Perkins Coie LLP
1201 Third Avenue, Suite 4900 
Seattle, WA 98101
Attn: Stephanie Seigle

1. DEBTOR'S NAME: Provide only one Debtor name (1a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's 
name will not fit in line 1b, leave all of item 1 blank, check here □ and provide the Individual Debtor Information In item 10 of the Financing Statement Addendum (Form UCCIAd)

2. DEBTOR'S NAME: Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's name 
will not fit In line 2b, leave all of Item 2 blank, check here □ and provide the Individual Debtor Information in item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

1a. ORGANIZATION'S NAME
BLACK PRESS GROUP OREGON LLC

1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

1c. MAILING ADDRESS
c/o Black Press Group Ltd., #309 - 5460 152nd Street

CITY

Surrey
STATE
BC

POSTAL CODE

V3S 5J9
COUNTRY

CA

2a. ORGANIZATION'S NAME

2b. INDIVIDUAL'S SURNAME

2c. MAILING ADDRESS

FIRST PERSONAL NAME

CITY

ADDITIONAL NAME(S)/INITIAL(S)

STATE POSTAL CODE

SUFFIX

COUNTRY

4. COLLATERAL: This financing statement covers the following collateral:

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only one Secured Party name (3a or 3b)

OR

3a. ORGANIZATION'S NAME
CANADIAN IMPERIAL BANK OF COMMERCE, as Agent

3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

3c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY
199 Bay Street, 4'h Floor Toronto ON M5L1A2 CA

All assets of Debtor, whether now owned or hereafter acquired.

5. Check only If applicable and check only one box: Collateral Is □ held In a Trust (see UCCIAd, Item 17 and Instructions. □ being administered by a Decedent’s Personal Representative

6a. Check only if applicable and check only one box: 6b. Check only if applicable and check onk one box:
□ Public-Finance Transaction D Manufactured-Home Transaction D A Debtor Is a Transmitting Utility_____________________D Agricultural Lien_____ D Non-UCC Filing _____________

7. ALTERNATIVE DESIGNATION (if applicable): □ Lessee/Lessor□ Consignee/Consignor ' □ Seller/Buyer□ Bailee/Ballor□ Licensee/Licensor

8. OPTIONAL FILER REFERENCE DATA:

132280-0001/143506292 (File in OR)__________________________________________________________ _____________________________
International Association of Commercial Administrators (IACA)

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)

mailto:SSeigle@perkinscoie.com


ucc

FILED: MAR 22, 2019 02:04 PM
OREGON SECRETARY OF STATE ___■■ir''

LIEN NO. 91837951 BLACK PRESS GROUP OR

UCC FINANCING STATEMENT
.FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional)'
Phone: (800) 331-3282 Fax: (818) 662-4141

B, E-MAIL CONTACT AT FILER (optional)
CLS-CTLS_Glendale_Customer_Service@wolterskluwer.com

C. SEND ACKNOWLEDGMENT TO: (Name and Address) 23577 _ GOLDBERG

| Lien'SQlytions 69055189 —]
P.O. Box xq-
GJertdaterCA SH2QS-9071 OROR

File with: Secretary of State, OR THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
1. DEBTOR'S NAME: Provide only one Debtor name (la or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); If any part of the Individual Debtor's 

name will not fit in line 1 b, leave all of item 1 blank, check here | | and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCC1 Ad j

2. DEBTOR'S NAME: Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's 
name will not fit in line 2b, leave all of item 2 blank, check here | | and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCC1 Ad)

OR

1a. ORGANIZATION'S NAME

BLACK PRESS GROUP OREGON LLC
1b. INDIVIDUAL'S-SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/IN)TIAL(S) SUFFIX

1c. MAILING ADDRESS - . CITY STATE POSTAL CODE COUNTRY'

805 Broadway Street, Ste 1000 Vancouver WA 98666 •USA

2a. ORGANIZATION'S NAME

2b. INDIVIDUAL'S SURNAME

2c. MAILING ADDRESS

FIRST PERSONAL NAME

CITY

ADDITIONAL NAME(S)/INITIAL(S)

STATE POSTAL CODE

SUFFIX

COUNTRY

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only one Secured Party name (3a or 3b) •

OR

3a. ORGANIZATION'S NAME, 

Computershare Trust Company of Canada, Trustee
3b: INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/)NITIAL(S) SUFFIX

3c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

100 University Avenue, 11th Floor Toronto ON M5J 2Y1 CAN
_ 4. COLLATERAL: This financing statement covers the following collateral:

All assets of Debtor, whether now owned or hereafter acquired or in which Debtor otherwise has rights, and all proceeds thereof.

5. Check only If applicable and check only one box: Collateral is f-]held in a Trust (see UCCIAd, item 17 and Instructions) Clbelng administered by a Decedent's Personal Representative

6a. Check only if applicable and check only one box: 6b. Check only if applicable and check only one box:
| | Public-Finance Transaction O Manufactured-Home Transaction I I A Debtor Is a Transmitting Utility I I Agricultural Lien □ Non-UCC Filing

7. ALTERNATIVE DESIGNATION (If applicable): □ Lessee/Lessor [J

8. OPTIONAL FILER REFERENCE DATA:

Conslgnee/Consignor [ | Seller/Buyer | | Bailee/Ballor { | Licensee/Licensor

69055189 7929.001 (23577) Black Press .
• Prepared by Lian Solutions, P.O. Box 29071,

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev..04/20/11) . Glendale- CA912O9-9O71 Tei (boo) 331-3282

mailto:CLS-CTLS_Glendale_Customer_Service@wolterskluwer.com
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ucc LIEN NO. 91837951-1

UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS ’

A. NAME & PHONE OF CONTACT AT SUBMITTER (optional)

B. E-MAIL CONTACT AT SUBMITTER (optional)

SEND ACkNDlA/l PD^MPNT TTY /Mama ond Addrqss)

CAPITOL

Return Acknowledgement to:

Capitol Services,. Inc. 
PO Box 1831

1416991

SERVICES
Austin, IX 78767
800345.4647

SEE BELOW FOR SECURED PARTY CONTACT INFORMATION
la. INITIAL FINANCING STATEMENT FILE NUMBER
91^7951 FILED ON 03/22/2019

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
1 b. I-1 This FINANCING STATEMENT AMENDMENT la to be filed (for record)

1—1 (or recorded) in the REAL ESTATE RECORDS. Filer: attach Amendment Addendum 
(Form UCC3Ad) and provide Debtor's name in item 13.

2. | | TERMINATION: Effectiveness of the Financing Statement identified above Is terminated with respect to the security Interest(s) of Secured Part(y)(lea) authorizing this Termination Statement

3. [ | ASSIGNMENT; Provide name of Assignee In item 7a or 7b. apd address of Assignee in item 7c and name of Assignor in Item 9
. For partial assignment, complete Items 7 and 9; check ASSIGN Collateral box in Item 8 and describe the affected collateral In Item 8

4. [X] CONTINUATION: Effectiveness of the Financing Statement identified above with respect to the security inleresl(s) of Secured Parly authorizing this Continuation Statement is continued lor iho 

additional period provided by applicable law

5. PARTY INFORMATION CHANGE:
Check ans of Ihoso Iwo boxes: CheI* «' ltes0 lh'“

, ।—। ।—.CHANGE name and/or address: Complete
This Change affects | (Debtor p£ | [Secured Party of record | | item 6a or 6b: and item 7a or 7b and Item 7c

t l^ll-ORMATId^: CompleTTlo^arty I'nformatiorTchange - provide'onlyQD^am^6^rTb^'

6a. ORGANIZATION'S NAME

□ ADD name: Complete Item ,—. DELETE name: Give record name 
7a or 7b, and item 7c || to be deleted In Item 6a or 6b

OR 6b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/1NIT1AL(S) SUFFIX

7. HANGED OR ADDED INFORMATION: Complete for Assignment or Party Information Change ■ provide only one name (7a or 7b) (use exact, fuB name; do not omit, mod-fy, or abbreviate any pari of the Debtor's name)

7a. ORGANIZATION'S NAME

InoMouals surname

INDIVIDUAL’S FIRST PERSONAL NAME

INDIVIDUAL'S ADDITIONAL NAME|S)/|N|T|AL(S) SUFFIX

7c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

8.[ | COLLATERAL CHANGE: Check only one box:

Indicate collateral:

| | ADD collateral [__ | DELETE coDaleral | [ RESTATE covered collateral f 1 ASSIGN* collateral

’Check ASSIGN COLLATERAL only if the assignee’s power to amend the record is limited to certain coflaloral and deserfoo the coBalcral in Section 8

9. NAME OF SECURED PARTY OF RECORD AUTHORIZING THIS AMENDMENT: Provide only one name (9a or 9b) (name of Assignor, If this is an Assignment) 
If this Is an Amendment authorized by a DEBTOR, check here | | and provide name of authorizing Debtor

9a. ORGANIZATION SNAhil _ ~______ _
COMPUTERSHARE TRUST COMPANY OF CANADA, TRUSTEE

OR SUFFIX9b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAMEfSJ/INITIALIS)

10. OPTIONAL FILER REFERENCE DATA:
70808-3/SORBARA - BLACK PRESS GROUP OREGON LLC - OR - STATE

FILING OFFICE COPY —UCC FINANCING STATEMENT AMENDMENT (Form UCC3) (Rev. 07/01/23)
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This is Exhibit “ CC » referred to in the 
affidavit of Hayley Roberts____________ 

affirmed before me at Vancouver, 
this 12th day of January 20 24

A Cormn^^ taking Affidavits 

in British Columbia



REGISTERED AGENT
SOLUTION S I N C

~A LEXITAS COMPANY

186
SEARCH REPORT

December 27, 2023

Client Reference: State UCC Project Number: 595882

Name Searched OAHU PUBLICATIONS, INC.

Search Summary

Search Type Jurisdiction(s) Jurisdictional 
Through Date

Results

UCC Liens 
(Debtor/Active/ 
Uniapsed)

Hawaii Bureau of Conveyances 04/20/2023 5 filing(s) found

Search Details

Pages attached: 7

UCC Liens - Hawaii Bureau of Conveyances
(Debtor/Active/Unlapsed)

Filing Type File Date File Number Secured Party
Financing Statement 09/20/2017 A-64720870 LCA Bank Corporation

Financing Statement 03/22/2019 A-70200859 Computershare Trust Company of Canada, 
Trustee

Financing Statement 03/22/2019 A-70200860 Canadian Imperial Bank of Commerce, as 
Agent

Financing Statement 07/12/2019 A-71320824 Computershare Trust Company of Canada, 
Trustee

Financing Statement 07/29/2021 A-78800652 LEAF Capital Funding, LLC and/or its 
Assigns

The above information is a representation of data retrieved from the public records of the respective jurisdiction(s). Verification of the files and 
information contained therein is the sole responsibility of the jurisdictional filing officers. Registered Agent Solutions, Inc. makes no representations, 
warranties or guarantees as to the accuracy or completeness of such information.

www.rasi.com Page 1 of 1

http://www.rasi.com


UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A. NAME 4 PHONE OF CONTACT AT FILER (opMnaf)
Phone; (800) 331-3282 Fax: (818) 862-4141

8 E-MAIL CONTACT at FILER (optkmali

CLS-CTLS_G1endale_Customer_Service@wofterakluwer.com

C SEND ACKNOWLEDGMENT TO: (Name and. Address) §3g2-LpASE

PTien Solutions 60658358
P.O. Box 29071
Glendale, CA 91209-9071 HIH!

187

STATE OF HAWAII 
BUREAU OF CONVEYANCES

RECORDED
September 20. 2017 3:29 PM

Doc No(s) A—64720870

File with: Bureau of Conveyances, HI

ill LESLIE T. X08ATA 

REGISTRAR

V
THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S NAME: Pwh» only one Debtor name (1 a or IbHuse exact, tat name, do MX emit "eoddy. cr abbreviate any pad of the Debtor's namak 4 any tart or me toeiyiduai Debtor* 
name w II ror fir n Ine Ip leave a* ol dm 5 Wane, -heck here [ j .1.10 provide the rndtvxfual Debtor intoimaton in tern 10 of the Financ ng Siaterrwit Addendum (Form DCC’Ad)

OR

la O^GAhsZATlOh'S

OAHU PUBLICATIONS, INC.
16 WMOJA1.S SURNAME FIRST RERSOriAL HAMS AODITiOFlAt SUFFIX

If. MAILING ADD^F5$ C1*Y STATE PQ5TAI CODE COUNTRY

830 ALA MOANA BLVD HONOLULU Hl 96813 USA
2. DEBTOR'S NAME: Provide orsty an® Debtor earra (Z* cr Zb) (um exact, lull name <10 not emit, modity. w abbreviate any part or the Debtor’s name); X any part of tea KidMduai Debtor's 

name will not fit nline 2b leave air of item 2 NaNc, check there [ j and provide Ore Iridv dual Debtor inronvabon in tens 10 0* the Finaroing Statement Addendum (Form UCC !Ad)

24 ©RGA«l2ATl<IWShAM6

a, 0MOCWUUALS SURh-AML

Zc. MAUMS AOCAESS

HRST PERSONAL NAA'F

Cirv

ACOirohAi, NAXiSjCNtTiALfS)

3TA-« PC-51 ALCOOE

SUFFIX

ctr-MW

a. COLLATERAL: Ibis fnancarg statement covers rhe (Mowingcollateral:
This FINANCING STATEMENT covers the following collateral:

3 SECURED PARTY’S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide or: y jej Secumd Party name (3a or 3a f

OR

Si ORSAMlZATlCNS RAVE

LCA BANK CORPORATION
3d. thDWOUAL*S SURNAME FIRST PSR5QHAL MME ADOTTiNAKlS^LTiAMS > SUFFIX

3c. MUNG ACiD^tl&S city S’A^E POSTAL CODE country

1375 DEER VALLEY DR. SUITE 218 PARK CITY UT 84060 USA

"All of (he Equipment referenced in the Lease Agreement #137761-002. which Equipment is generally described as;

(COPIER EQUIPMENT]

And alt proceeds (including cash, non-cash and insurance proceeds), all accessions, additions and attachments. and all substitutions and 
replacements.’

["I SeSerTBwer

5. Check if spphca&le and c^ieck Do* Collalfifat ts rjhetd a Trust (sea UCC*Arir item 17 »t>d Insgnjctmsji ’ !>eing adminrs'Qrod 1.^ a DccXKteAVs Pprs^Kil RepresonLaiive

6a. Check only if applicable and check, only swe box:
J Public-Finance TfMUUMtbon Q Manitechired-Home Tranaarhon Q A Debtor»» » T«ansm«l#"3 UKlily

Cb. Check only if nppbcablc and check gnSy one box 
p’MKl.

) t Acyickiltura! Lien ( J Non.-UCC Farg

[“] CoesigneefCorraignor Licensee/LiceriscxBaile “.Bailor7. ALTERNATIVE DESIGNATION (.1 apNcaWe) [J LesseeAcssor

8. OPTIONAL. FILER REFERENCE DATA 
6065835-8 137761-002

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev 04i28't 1)
Prcparcc oy L^er S&aScx’s. P.O 29O?i.
C.toniW GA 31709 K7’. f£EC I 331 3^2

mailto:CLS-CTLS_G1endale_Customer_Service@wofterakluwer.com
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A NAME 4. PHONE OF CONTACT AT FILER (opUonalJ
Phone: (800) 331 -3202 Fax' (818) 662-4141

0. E-MAIL CONTACT AT FILER (optwal)
CL$-CTLS Glendale Customer^Seirvice@wotterskIuwer.i:om

C. SEND ACKNO’M-ED'GMENT > 0; tNarnc 23577 • GOLOBEiRG

P.O. Bax 29071
Glendale, CA 91209-9071

69055320

^sa>*A
STATE OF HAWAII 

BUREAU OF CONVEYANCES 
RECORDED

March 22. 2019 3:29 PM
Doc No(s) A-70200859

III LESLIE T KOSATA 
REGISTRAR

File with: Bureau of Conveyances. HI

V1 
0 -33303967

THS ABOVE SPACE IS FOR FILING OFFICE USE ONLY
K DEBTOR’S ^AME P^v de only (fa y 5bt (u&e M ©s not cit«. m-oOrty. any part cl! Ihe Oettern rBne; rf part c? in® Jndrvickwl acotars

.rw? wd- fa #n fe"® ip. insv® a&l riem 1 oSuk che-ew [ ] an® fe iW v dvai D<&bior ^ro'"vki’cn m ’ 0 c-T in® F ranpng S?aleT^ A0d®«etU!H (F®rnn UCC

OR

iii ORGAWIZATjOWS HAVE 
Oahu Pubbeations.. Inc.
I» INCMOUAVSSlMNAMf R«ST PER SON AL KAM® : AQSttKONAl N*j^£tSi}4?«!T|Ai^,{ SUF^X

It VAULT ACOfiCSS cr* S’ATE POSTAL COCE: CO’JN’RY

500 A’a Moana Blvd #7 Honolulu Hl 96813 USA
2 DEBTOR’S NAME. Provida only 53 OeMrzname |J»w ?b) (use axaei. r^a nene de -at am i -es4<v « ac&'«»ate a«y®an cOe OsWoTs nance): >1 ary pan at sr® indwictN Ootw- s 

name '*4 not frt «i lino 2b. Hm all o“ ten 2 H*'*. thee* iw» Q n^d pre/swi she L-gr<KiLal 0«xar tnfomaiten in .ls<n 10 of Iha Fmancing Adaen^vr perm UC C tAdl

t* ORGAWZATIOVS KAME

OR It, WOMOm'AL s slirhaws FIRST PASCHAL NAME AO3TiO\M. MA^EcSlXiTlALiS;. SwPQK

Jt WAOJNO: AODRtSS cm STATE POSTAL CODE COUNTRY

3. SECURED PARTY’S NAVE (s' NAMS or ASSIGNEE s' ASSIGNOR SECURED PARTY. I>I«a* o-Jyaj* Secures Penra*re (Je* »i

OR

3i ORGANIZATIONS VAMb

Computershare Trust Company of Canada. Trustee
j» AOtWOVA-S S-ANAVE F iftsf NAME ADCfr^GNAu SA ME iSxWnALlS? : SUPFU

X MAILING*BCrtSSS

100 University Avenue, 1 Uh Floor

CHY

Toronto

STATE

ON M5J 2Y1

OOU^TS*

CAN
A. COLLATERAL This Snanong slatsfrent cows Uto Mowing collaierai
All assets of Debtor, whether now owned or hereafter acquired or in which Debtor otherwise rias rights, and all proceeds thereof.

LiMnwa-licansor

S.. *i appJiC^i^ dnd check orrV<>ne .t>ex. Colaisfel ls£ i<n » Frys? cs«&® UCC W. V and Ins^c^onsj C tueing fry a Recede iii s Per^naf

6a. Chec*2£& if eppSeable and cbec* dfly one Sox:
Q PaWic-Finjnace T'entacllon Q Man jtaclwcO-Hiimi; Tr«n»ac-ari Fl A Deotorj^aJTartnitiinautlr^_

6b. Peek only <f appHc-aoie and c^eck ore box

Ba learBaHprC£^®F6e.‘Con5ign©r? ALTERNATIVE DESIGNATION lit WftcableJ. □ LesseeAassor

8. OPTIONAL FILER REFERENCE DATA
69055320 7929.001 (235T7)

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1J (Rev. 54(20711}

Black Press
py I en J* O Ds-a
CA9i?P^»HTn
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A NAME J PHONESCO?
Stephanie Seigle 206.359.3833

'sTwilCONTACT AT FILER W®-al)

SSeigle@perkinscoie.com

C SENO ACKNOWLEDGEMENT TO (NkTA amt Add’«S*|

Perkins Cote LLP
1201 Third Avenue. Suite 4900
Seattle, WA 98101 
Attn: Stephanie Seigte

BI1 STATE OF HAWAII 
BUREAU OF CONVEYANCES 

RECORDED
Marcli 22. 2QW 3:29 PM

Doc No(s) A-70200860

W LESLIE T. KOBATA 

REGISTRAR

S - 33303969

aw
THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

5. DEBTOR'S NAME iPrenM* er*y ona noma •' 5a or Ibi (uMi easel Aa I net cmt!. rwddy. tx attrA^ata any part *f Tm OeWors names. 4 F*’ She
nan* <Mt =*6t fit a »ee lb, a-1 ®l tom I elana, ehecK hers □ and pwcwtfB ItM^kiavSi D^lsx in '9 of U^a Arana’-g Sta^mar-l Adderdun* UCCtAej

U C^GAN'^ATION 5 NAME
Oahu Publications, Inc.

2 DEBTOR'S NAME: Prun’d* erf 0»btor name 12a 2b} exact M nir*». daact omit or d&brnv at* any per? ire OWi 1 iry part ctshe ^-disMiuaSOc©to,'i re««
wC not A« Ire 2D lee*'# an of tom 2 bw*, dt«A C and ZM wermvas CSaafcsr ^a-TOlor 10 Of t^e A^ndurt (Foran yCC**®}

BNCiVlDUAH.'5 SURNAME FKST PSaSCMAL NAMS AC2>r aNAL NAMElS^NiT-A.fSi SLWF1X

U ma'UiNG ACTRESS
C^o Black Press Group LW.r #303 - 54S0 152M Street

CITY
Surrey

$TAT« 
8C

POSTAL code
V3S 5J3

COUNTRY
USA

2« ORGAN.ZATiQN^ NAMg

2b WQiVIDLiAL'S SURNAME » OST SER5ONA’. KAM? ACClllONAL MAM£<S^N1TtAt !$t SUFFIX

COUNTRYClT* GU?L POSTAL CC3E2c UAulff& A COR ESS

3 SECURED PARTY'S NAME ic< NAME «r ASSIGNEE e ASSIGNOR SECU«aC FARTV; »•»* criy a?* SoMed Pat, nara <3a o' 3o;

QR

JaiORGAK.aAWH'S NAME
CANADIAN IMPERIAL BANK OF COMMERCE, as Agent

3b IND VJDU.A L5 SINAMS * AST PERSON MMg ADDIPOHAL WA VEiSyihlTiSAL <5> SUF* X

36 MAILING A5PASSS
199 Bay Street. 4'n Floor

"i'"r
Toronto

S'ATS AOStALCOCt
ON M5L1A2 CA '

4 COLLATE RAL 1$*?$ ^npng jiateir^!. <?ove^ Iteitow ng alcwsl

All assets of Debtor, whether now owned or hereafter acquired.

5 CNKJ ' accJgJL* »-_ilf Cciny» 1 OIW4 <.*1ni«t |M*LCC.Aa ,iot J7 jiid nK.’votyit O^iaawwtt»C«ayil>Mri»»irii«»i»t*

e» CbMtyiN j«MfcMgMr^aadiaa!iw*»>K e» Cmkf. S£Sj < »pt cae -« an J me« «#. on*
□ eub^F rv<* T.arMb'.on O Manu^ctjoomotna Tr>naaa<y. C * Deow T a Tja^^r/y^ G!«r, O Aflrwilya" I a* D Nor UCC f .op________________

7 ALTiRMAr.vF C£&GNAT,Of. Q* Kp.K.00^) □ Lonto.Lojyy________  O Cor^-oa c^ri ;-*r__________O 5a C'Euyor ______ D Si *t as Or O .icori^ ^er^.

6 0®TB3ML riLSS REFERENCE DATA
132280-IMKW143506114 (File in Hi})_______________________________ ______________________________________________________

imernaiional Association of Commercial Admin strators (IACA)
FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)

mailto:SSeigle@perkinscoie.com
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A. NAME $ PHONE OF CONTACT AT FILER (optional)
Phone: (800) 331-3282 Fax: (818) 662-4141

b' e-mail contact at
CLS-CTLS_Gfe,ndale_Cuslomef_Sarv<ca@wo'ltersl<lu'A'er,com

C. SEND ACKNOWLEDGMENT TO: (tJame and Addrest) 23577. qqi OBERG

Lien Solutions 70766880
PO. Box 29071

STATE OF HAWAII
BUREAU OF CONVEYANCES

RECORDED
July 12, 2019 3:29 PM

Doc No(s) A-71320824

Is! LESLIE T. KOBATA 
REGISTRAR

Glendale, CA 91209-9071

File with: Honolulu, HI

HIHI
FIXTURE j

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
1DhBTOR’S NAME: P^IHSe tijriy ang OeW* fW ^8 Of W} (use- O ws, d® cwt modify, of abonrxsala any part af Oabtc^s.wid$ t any pact d lb* l^divixival Debtors

name wd| nai ft h fcruj to. aave alt at item 1 blank. | ] an# cwKie n«bW Wwnatisn: n dem 10 st IM Statement A^torwiam ■iFeim UCCtAa)

OR

1». OASANItMlOHS NAME

Oahu Publications. Inc.
! b. INSMO’JAVS SURNAME FIRST PERSONAL NAME ^ODCIONAL NAMSiSMHiT-AtiS) EUEFlX

U MAILING ADOAfSS

500 Ala Moana Blvd #7 Honolulu

STATE

HI

4>aerAL COOE

96813

COUNTRY

USA

2. DEBTOR'S NAME: W gs Deblo* name g2a sr 2b> {u-5« exes, run name, sc ooi am t. snadty.« actuate any part of me Debtor • narfta). if any part of «ha ^.Huai OcbteFs
rame fit « ^0 23 teava all Cf 2 cbMk hare Q frMJarfdtzai Debtor Mm 1€ Of Finaror^ Slrrterre^ .Addsrstfum (Torn UCCIAdJ

2 a.. OR^.N^T^ NAWE

2a ISCWCUA/S 8«31

3:.. MAILING ACTRESS

FIRST F^RSSsNAL WA«E AhCFISkAL VAMEtS^NITlAL (35 SUFFIX

CltY STA~= POSTAL 0028 COUNTRY

existing or hereafter acquired, together with all proceeds thereof.

3. SECURED PARTY’S HAMS Jor NAME ol ASSISTS «f ASSIGNOR SSCURED PARTY) p.-ooiiH or-Y KJS Secufep Pany n»T« 'Ja« 3B)

Oft

3a. CWMZATION^ NAME

Computershare Trust Company of Canada. Trustee
2b INiXVIOUU.'S SURNAME AlRST PE REGNAL NAME AODlWML N'AA^rSWMiUALlSJ. S^FFtX

24. ADDRESS

W0 University Avenue. 11th Floor

CTy

Toronto

$TATi

ON

FO?TAv€Q5E

M5J2Y1

-UOUNNtr

CAN
4. COLLATERAL: Ths Tinannng stafemiMS c»#ess the fpfiewing csSaEeui.
All asseis of the Debtor that are now or may beeorns fixtures located on the real property oescr-bed on Exhibit A attached hemio. vmeiner ewt owned or

(Real Estate Records - Fixture Filing)

5. Check only if appBeabta aritf eh eex only one box Cetera is Qheld in a Trust $soe UCCTAo. ham 17 and InwuefoxH) Qaer-ng aGminfisicrgd hy a Decediytrs

6a, Check only it qcpfica^e md eUeafc only OfTfr a<M„

[3 PtittfenFnance Trsneacrion Q Manufac-^ire^oni'? Tfamsac^on i i A DsWbf is a Tran^w'u'n^ Ubkty

7. ALTERNATIVE DE5IGNATION (rt applicable), ri ta«aeiLMSor QcpnsIgnaefConsigno' 1
6b. Cfteok only J aupliLatSe and check onty one box- 

Q Agricultural Uan Q Non^UCC Filing

Se^enSuy^r | ] Mefe/3adef j |uoe<iaee^.icBnwg

a OPTIONAL FILER REFERENCE DATA:
7O766BB0 7929.001 (23577) Black Press

FILING OFFICE COPY — UCC FINANCING STATEMENT [Form UCCt) (Rev. W/20M1)
J'nR54H?»tf-bjrUeR 3ofa?%m P.O. B4>x2SG?1.. 

CA S*:QS-W71 Tri (£30}
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UCC FINANCING STATEMENT ADDENDUM
FOLLOW INSTRUCTIONS

9. NAWE OF FIRST DE3T0R: Same a* line in nr s$ &n FSnanc^^ Slalement; if Irie ibw» loft blank 
because ino^idu^ Oubkjr na<ma nd IH. check tiers £j 1

OR

2*. CROANSATJOWS NAME

Oahu Publications. Inc.

Sb iWi?^^'SSU^

fWl PERSONALISE

ADCfFICNAL NAMEiSblNimiS) SUFFIX

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

!Ja f>e? CSit, br abb'eviase e«*^* peri Of She Door's ramsj and enter Sho masurgi m fCs
10. DEBTOR'S NAME: Provide J»Ca « iai or^r gattWiMllMiitiimcrOiKrwv mat de* not M«n He Ibd'ZbOfttwRMMidt&telen’etnCFoim UCC 1) (uioeiau fall raws:

OR

ICi OSQANiZAnCN S ^AUH

10S I^WVIDUAl'SSMSNAWE

yiDIVSDOAL'S =IRST FgRSCJUL NAME

AfiOmorUL «AM*[^NlTLAL'Ss| SUFFIX

C!TV STATE POSTAL COSE

11.

OR

2J AODHICWiL SECURED PARTY’S riAME 2£ LJ ASSIGNOR SECURED PARTY’S NAME: Prgv«ia crW ane {1 la or Hb?
11a. <3aQANI2ATION8 NAME

11D, IN3V13UALa SURNAME FIRST PERSONAL NAME A3 BITS 3HAL NAME; S>i W tT 1A L{5) SUFFIX

He. tocu<‘.® ASCStM GIT* STATE POSTAL CODE UOUWiRV

12. ADDITIONAL SPACE FOR ITEM 4 (OolU»f^.

13. K rb» FINANCING STATEMENT l» 1o be Blee (for re<we] for rrxbr«a<l) in we 
REAL ESTATE RECORDS W appV»le;

14. Thie FINANCING STATEMENT:
H covers I Riter to be «*l Q severs as-exMaaeu ss^aieral is filed *s> a Hxtwe f Cng

15. Name end aWess of a RECORD OWNER e! leaf esiale sestr.sscd n Mm IS 
(if Oeblw does not»B«e a recom inleresl)

KAPOLEI PRESS LLC
1132 Bishop Street, Suite 2450
Honolulu, HI 96813

16. DeaiT^Hfon of mal estate

See Exhibit A

1?. M>SC£LLAN£OLfS: itO?65i&&kHl-3 73577 eGOL38-R&XQHW C^fnpy TruaL Ompo’ny <sf fj« w^Sr. He no kA*. Sift 3115*. ?»«

FILING OFFICE COPY — UCC FINANCING STATEMENT ADDENDUM (Form UCCIA^ (Rav. 04IW11)
AmmimhI frf urn P-Q- &s<k SSv?
CHscale. CA 5WW WfSM
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EXHIBIT A

LEGAL DESCRIPTION

The Land referred to in this report is situated in the County of Honolulu, State of Hawaii is 
described as follows:

For Tax Map ID(s): I-9-1-015-027

All of that certain parcel of land situate at Honouliuli, District of Ewa, City and County of 
Honolulu, State of Hawaii, described as follows:

LOT 14277-A, area 11.541 acres, more or less, as shown on Map 1466, filed in the Office of the 
Assistant Registrar of the Land Court of the State of Hawaii with Land Court Application No. 
1069 of the Trustees under the Will and of the Estate of James Campbell, deceased.

Being land(s) described in Transfer Certificate Title No. 1,173,269 issued to KAPOLEI PRESS 
LLC, a Hawaii limited liability company

Together with a nonexclusve casement over Easement ”8266” affecting Lots 14278 and 15250, 
for the purpose of slope and grading support, dated December 10, 2004, recorded December 21, 
2004 as Recording No. 3208977, as amended by PARTIAL CANCELLATION OF GRANT OF 
EASEMENT dated July 16. 2009, recorded July 28, 2009 as Document No. 3883239, and 
subject to the terms and provisions contained therein. (Not noted on Land Court Certificate's) of 
Title referred to herein)



UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

STATE OF HAWAII
1959 \ BUREAU OF CONVEYANCES

,<? ^'4 RECORDED

0- ' July 29, 2021 2:39 PM
' Doc Mo(s) A - 78800652

A NAME & PHONE OF CONTACT AT FILER (optional)
Name- Wolters Kluwer Lien Solutions Phone. 800-331-3282 Fax. 813*662-4141
6 E-MAIL CONTACT AT FILER (optional) Do

uccfifingretum@wottersKluwer.com P«
C SENO ACKNOWLEDGMENT TO (Name and Address) 

r«-“ ......... I..II

Lien Solutions 81693311
P.O. Box 29071
Glendale, CA 91209-9071 HIHI

I of 1 /VIESUE T KOBATA
11833364 IU REGISTRAR

File wtth. Bureau of Conveyances, HI THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
1 DEBTOR'S NAME Provide mb «e Oetn« rune (l a pc ip; (use exact in* name, do not smut, morAty. w aobrewate any pan of me Oowor1* name}, it any part or tie mdrwdaal Oestcr s

name mil net Stm Imo to. leave aS ofFem t wans, checx here I j anoprswsre the IrkSmiluaJ Deuiw infofmahon in >wm to»i the FmanceigSiahsmeni Addendum(FemUCCtAd)

OR

U DRGANI?AT)Q6t 5 hU\M£

OAHU PUBLICATIONS, INC.
lb iNOWItXJAL'S SIM1HAMF r^ST PERSONAL NAME Aw'Df’iONAL NAME(SyWITlAUS|i SUFFIX

1c MAILING ADDRESS CITY sr Afi POSTAL COPE COlin My

SOO ALA MOANA BLVD STE 7-800 HONOLULU Hl 96813 USA
2 DEBTOR’S NAME Provide oNy one DeNur name (3a orTSHum exact, fun nan*. do pal oral mocWy. or abbreviate any part o’ she Debtor s name), st any part of the Individual Debtor's 

Mme mH nut Pre in ire do. leave slot item 2 olanK check ne’e | ; and provide the mchv^tual Delrtur mromatrae m item 10 of me Financing Staaemew Addendum [FormUCCtAd)

OR

7« OR-3^lZATM>h’S MAME

?t> iNOiVOUMij ‘ MAK1E AOCM’^OHAL NAMSjS^riAii|S> SUFFIX

2t- MAILING ADDMtSS CITY STATE POSTAL COD? coLwry

_  a COLLATERAL' Tns financing starament covets the fcSawng collateral 
The follpwrng items of equipment:

3 SECURED PARTY'S NAME lorHAME al ASSIGNEE of ASSIGNOR SECURED PAR Wl Provide only png Secu'ed Party name (3a or 3t>)

OR

3ft ORGANSAY)C*fS NAME

LEAF Capital Funding. LLC and/or Ils Assigns
3a SINOr^DliAl.^ SURNAME HRST PS^GNAL NAMS ADOTtONAL NAMcl$yWitlAi*Sl St>F^IX

3g ADOftESS CITY STA’S *mT.Ai cot^ GCtRy

2005 Market Street 14th Floor Philadelphia PA 19103 USA

Qty 2 Konica Minolta C36O Copier Systems

In addition, the collateral also shall include all parts accessories, accessions and attachments thereto, and all replacements, substitutions and 
exchanges (including trade-ins)

5 Ghee* only it applicable arid check ajlyone Iw* Collateral rsffheM m a Trust (see UCC'*Ad. item 1 1 and IrstrucDors) P 1oe<riu arfmimstorcd by a Decedent s P er son Ai Representative

6a Clteck t^ily iF applicable and g/Ketsk only one box 1 Sb Check only it appticalAe arid check pnty one Sd«

Rubbert(MT?wi TrarvsacSfon [ ’ MapuFaciMrisiS.H^^ i__| A otxor is a T-ansmMng UM iy ' ! ] AgrT^iural O Noo.UCC F^ing

F ALTERNATIVE DESIGNATION (if aLgiieabtel Q] 4e»eea.eM«r [ ] CansigiwerCons^nor (”] SHImlBuynr [~j BateerBara* [^jLi-,onsee,'Licensor

9 OPTIONAL FILER REFERENCE DATA 
81693311

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev 04/2OT11)
^papad it)1 Line Sokitiom. P D i

€A 9U09-90?! Te» (BM* 53 M2S?
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This is Exhibit “ DD ” referred to in the 
affidavit of Hayley Roberts____________ 

affirmed before me at _yancwm________ ,
this 12th day of January 20 24

-------------------------- I--------------------------------------------------------------------------

A Commissioner for taking Affidavits 
in British Columbia
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SEARCH REPORT

December 26, 2023

Client Reference: State UCC Project Number: 595882

Name Searched SAN FRANCISCO PRINT MEDIA COMPANY

Search Summary

Search Type Jurisdiction(s) Jurisdictional Results
Through Date

UCC Liens Delaware Secretary of State
(Debtor/Active/
Unlapsed)

12/15/2023 2 filing(s) found

Search Details

Pages attached: 8

UCC Liens - Delaware Secretary of State
(Debtor/Active/Unlapsed)

Filing Type File Date File Number Secured Party
Financing Statement 03/21/2019 20191985634 Canadian Imperial Bank of Commerce, as 

Agent

Termination 01/18/2021 20210445982

Financing Statement 03/22/2019 20191995138 Computershare Trust Company of Canada, 
Trustee

Amendment - Collateral 02/03/2021 20210912973

Continuation 10/25/2023 20237276768

The above information is a representation of data retrieved from the public records of the respective jurisdiction(s). Verification of the files and 
information contained therein is the sole responsibility of the jurisdictional filing officers. Registered Agent Solutions, Inc. makes no representations, 
warranties or guarantees as to the accuracy or completeness of such information.

www.rasi.com Page 1 of 1

http://www.rasi.com
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional) 
(800)547-7007

B. E-MAIL CONTACT AT FILER (optional)
FANNY@RECORDSEARCH.COM

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

| FAIRCHILD RECORD SEARCH LTD

3400 CAPITOL BLVD S

Delaware Department of State 
U.C.C. Filing Section

Filed: 07:12 PM 03/21/2019
U.C.C. Initial Filing No: 2019 1985634

Service Request No: 20192181841

SUITE 101

TUMWATER, WA 98501

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
1. DEBTOR'S NAME: Provide only one Debtor name (1 a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name); if any part of the Individual Debtor’s 

name will not fit in line 1b, leave all of item 1 blank, check here | | and provide the individual Debtor information in item 10 of Ihe Financing Statement Addendum (Form UCCIAd)

2. DEBTOR'S NAME: Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name); if any part of the Individual Debtor’s 
name will not fit in line 2b, leave all of item 2 blank, check here [ [ and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

1a. ORGANIZATION'S NAME

SAN FRANCISCO PRINT MEDIA CO.

1b INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INTHAL(S) SUFFIX

1c. MAILING ADDRESS

C/O BLACK PRESS GROUP LTD.,, #309 - 5460 152ND STREET

CITY

SURREY, BC
STATE POSTAL CODE

V3S 5J9

COUNTRY

CA

2a. ORGANIZATION'S NAME

OR -----------------------------------------
2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

2c MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

3. SECURED PARTY'S NAME (or NAME of ASSIGN EE of ASSIGNOR SECURED PARTY): Provide only one Secured Party name (3a or 3b)

OR

3a. ORGANIZATION'S NAME

CANADIAN IMPERIAL BANK OF COMMERCE, AS AGENT

3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

3c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

199 BAY STREET, 4TH FLOOR TORONTO, ON M5L 1A2 CA

4. COLLATERAL: This financing statement covers the following collateral:
All assets of Debtor, whether now owned or hereafter acquired.

5. Check only if applicable and check only one box: Collateral is [ ] held in a Trust (see UCCIAd, item 17 and Instructions) |_ J being administered by a Decedent’s Personal Representative

6a. Check only if applicable and check only one box: 6b. Check only if applicable and check only one box:

Q Public-Finance Transaction [ | Manufactured-Home Transaction | ] A Debtor is a Transmitting Utility ~] Agricultural Lien [ ] Non-UCC Filing

7. ALTERNATIVE DESIGNATION (if applicable): Q] Lessee/Lessor [”] Consignee/Consignor | | Seller/Buyer | | Bailee/Bailor | | Licensee/Licensor

8. OPTIONAL FILER REFERENCE DATA:
132280-0001/143506067 (FILE IN DE)

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)
International Association of Commercial Administrate!

mailto:FANNY@RECORDSEARCH.COM
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UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional) 
(800)547-7007

B. E-MAIL CONTACT AT FILER (optional)

SHANTELLE8RECORDSEARCH. COM

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

RECORD SEARCH LTD[~EAIRCHILD

3400 CAPITOL BLVD S

SUITE 101

TUMWATER, WA 98501

Delaware Department of State 
U.C.C. Filing Section

Filed: 02:54 PM 01/18/2021 
U.C.C. Initial Filing No: 2019 1985634 

Amendment No: 2021 0445982 
Service Request No: 20210142569

la. INITIAL FINANCING STATEMENT FILE NUMBER

20191985634

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
1 b.I I This FINANCING STATEMENT AMENDMENT is to be filed [for record]

1—1 (or recorded) in the REAL ESTATE RECORDS
Filer: attach Amendment Addendum (Form UCC3Ad) and provide Debtor's name in item 13

2. 0 TERMINATION: Effectiveness of the Financing Statement identified above is terminated with respect to the security interest(s) of Secured Party authorizing this Termination 
Statement

3. □ ASSIGNMENT (full or partial): Provide name of Assignee in item 7a or 7b, and address of Assignee in item 7c and name of Assignor in item 9
For partial assignment, complete items 7 and 9 and also indicate affected collateral in item 8

4. | | CONTINUATION: Effectiveness of the Financing Statement identified above with respect to the security interest(s) of Secured Party authorizing this Continuation Statement is 
continued for the additional period provided by applicable law

5. □ PARTY INFORMATION CHANGE:
~ ____ _____ . „ AND Check one of these three boxes to:Check one. of these two boxes: —

□
 — .—. CHANGE name and/or address. Complete .—.ADD name: Complete item .—.DELETE name: Give record name
Debtor or | (Secured Party of record | | item 6a or 6b; and item 7a or 7b and item 7c | 17a or 7b, and item 7c L 1be deleted in item 6a or 6b

6. CURRENT RECORD INFORMATION: Complete for Party Information Change - provide only ppg,name (6a or 6 b)____________________________________________________________
6a ORGANIZATION’S NAME

7. CHANGED OR ADDED INFORMATION: Complete for Assignment or Party Information Change - provide only one name (7a or 7b) (use exact, full name; do not omit, modify, or abbreviate any part ofthe Debtor's name)

OR 6b. INDIVIDUAL’S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INIT1AL(S) SUFFIX

7a. ORGANIZATION'S NAME

7b. INDIVIDUAL’S SURNAME

INDIVIDUAL’S FIRST PERSONAL NAME

INDIVIDUAL'S ADDITIONAL NAME(S)/INIT1AL(S) SUFFIX

7c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

8. | ] COLLATERAL CHANGE: Also check one of these four boxes: | | ADD collateral | j DELETE collateral | | RESTATE covered collateral [ | ASSIGN collateral 

Indicate collateral:

9. NAME OF SECURED PARTY OF RECORD AUTHORIZING THIS AMENDMENT: Provide only one name (9a or 9b) (name of Assignor, if this is an Assignment)
If this is an Amendment authorized by a DEBTOR, check here | ] and provide name of authorizing Debtor

9a. ORGANIZATION'S NAME

CANADIAN IMPERIAL BANK OF COMMERCE , AS AGENT
0R 9b INDIVIDUAL'S SURNAME I FIRST PERSONAL NAME " I ADDITIONAL NAME(S)/INITIAL(S) I SUFFIX

10. OPTIONAL FILER REFERENCE DATA: 
FILE IN DE

International Association of Commercial Administratoi
FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (Form UCC3) (Rev. 04/20/11)
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional)
LIEN SOLUTIONS 800-331-3282

Delaware Department of State 
U.C.C. Filing Section

Filed: 10:43 AM 03/22/2019
U.C.C. Initial Filing No: 2019 1995138

Service Request No: 20192193400

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

B. E-MAIL CONTACT AT FILER (optional)
UCCFILINGRETURN@WOLTERSKLUWER.COM

c. SEND ACKNOWLEDGMENT TO: (Name and Address)

P.O. BOX 29071 

GLENDALE, CA 91209-9071 

US

1. DEBTOR'S NAME: Provide only one Debtor name (1a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name); if any part of the Individual Debtor’s 
name will not fit in line 1b, leave all of item 1 blank, check here [ | and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

1a. ORGANIZATION'S NAME

SAN FRANCISCO PRINT MEDIA CO.

1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/IN1TIAL(S) SUFFIX

1c. MAILING ADDRESS

835 MARKET ST., STE 550
CITY

SAN FRANCISCO
STATE

CA

POSTAL CODE

94103
COUNTRY

US

2. DEBTOR’S NAME: Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name); if any part of the Individual Debtor’s 
name will not fit in line 2b, leave all of item 2 blank, check here | [ and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

2a. ORGANIZATION’S NAME

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

2c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only ana Secured Party name (3a or 3b)

OR

3a. ORGANIZATION’S NAME

COMPUTERSHARE TRUST COMPANY OF CANADA, TRUSTEE

3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

3c MAILING ADDRESS

100 UNIVERSITY AVENUE, 11TH FLOOR

CITY

TORONTO

STATE POSTAL CODE

M5J 2Y1

COUNTRY

CA

4. COLLATERAL: This financing statement covers the following collateral:
All assets of Debtor, whether now owned or hereafter acquired or in which Debtor otherwise has 
rights, and all proceeds thereof.

5. Check only if applicable and check only one box: Collateral is [ | held in a Trust (see UCCtAd, item 17 and Instructions) | ] being administered by a Decedent’s Personal Representative

6a. Check only if applicable and check only one box:

O Public-Finance Transaction [ | Manufactured-Home Transaction | ] A Debtor is a Transmitting Utility

6b. Check only if applicable and check only one box: 

[ | Agricultural Lien | ] Non-UCC Filing

7. ALTERNATIVE DESIGNATION (if applicable): ["] Lessee/Lessor| ] Consignee/Consignor Seller,'Buyer| | Bailee/Bailor| ] Licensee/Licensor

8. OPTIONAL FILER REFERENCE DATA:
CB-0-69055285-56760632 

International Association of Commercial Administrator
FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)
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UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional)

B. E-MAIL CONTACT AT FILER (optional)

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

Delaware Department of State 
U.C.C. Filing Section

Filed: 04:39 PM 02/03/2021 
U.C.C. Initial Filing No: 2019 1995138 

Amendment No: 2021 0912973 
Sendee Request No: 20210324367

13. INITIAL FINANCING STATEMENT FILE NUMBER

20191995138

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
1b.I I This FINANCING STATEMENT AMENDMENT is to be filed [for record]

1—1 (or recorded) in the REAL ESTATE RECORDS
Filer: attach Amendment Addendum (Form UCC3Ad) and provide Debtor's name in item 13

2. | | TERMINATION: Effectiveness of the Financing Statement identified above is terminated with respect to the security interest(s) of Secured Party authorizing this Termination 
Statement

3. | | ASSIGNMENT (full or partial): Provide name of Assignee in item 7a or 7b, and address of Assignee in item 7c and name of Assignor in item 9
For partial assignment, complete items 7 and 9 and also indicate affected collateral in item 8

4. [ | CONTINUATION: Effectiveness of the Financing Statement identified above with respect to the security interest(s) of Secured Party authorizing this Continuation Statement is 
continued for the additional period provided by aoplicable law

5. □ PARTY INFORMATION CHANGE:
AND Check one of these three boxes to:Check one of these two boxes. ~— —

□
 — .—. CHANGE name and/or address: Complete .—.ADD name: Complete item <—, DELETE name. Give record name
Debtor or I J Secured Party of record | ] item 6a or 6b; and item 7a or 7b and item 7c [_ J 7a or 7b. and item 7c [ ] to be deleted in item 6a or 6b

6. CURRENT RECORD INFORMATION: Complete for Party Information Change - provide only one name (6a or 6b)___________________________________________ _______________
6a ORGANIZATION’S NAME

6b INDIVIDUAL’S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

7. CHANGED OR ADDED INFORMATION: Complete for Assignment or Party Information Change - provide only one name (7a or 7b) (use exact, full name; do not omit, modify, or abbreviate any part ofthe Debtor's name)

7a. ORGANIZATION'S NAME

7b. INDIVIDUAL'S SURNAME

INDIVIDUAL'S FIRST PERSONAL NAME

INDIVIDUAL'S ADDITIONAL NAME(S)/INIT1AL(S) SUFFIX

7c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

8. 0 COLLATERAL CHANGE: Also check one of these four boxes: [ ] ADD collateral DELETE collateral [ | RESTATE covered collateral [__ | ASSIGN collateral

Indicate collateral:
Secured Party hereby releases its security interest in the collateral described on Exhibit A.

9. NAME OF SECURED PARTY OF RECORD AUTHORIZING THIS AMENDMENT: Provide only one name (9a or 9b) (name of Assignor, if this is an Assignment) 
If this is an Amendment authorized by a DEBTOR, check here | | and provide name of authorizing Debtor

OR

9a. ORGANIZATION'S NAME

Computershare Trust Company of Canada, Trustee
9b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

10. OPTIONAL FILER REFERENCE DATA:
Origianl File Date: 03/22/2019 Debtor Name: San Francisco Print Media Co.

International Association of Commercial Administrators (IACA)
FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (Form UCC3) (Rev. 04/20/11)



200

EXHIBIT A

DEBTOR: San Francisco Print Media Co.

SECURED PARTY: Computershare Trust Company of Canada, Trustee

Secured Party hereby releases its security interest in the following collateral:

All of Debtor’s right, title, and interest in and to all of the assets, properties and rights of every kind and 
nature, whether real, personal or mixed, tangible or intangible (including goodwill), wherever located and 
whether now existing or hereafter acquired (other than the Excluded Assets), which relate to, or are used 
or held for use in connection with, (1) Debtor’s media business, which business includes the publication, 
sale and distribution of The San Francisco Examiner, the SF Weekly and the SF Evergreen (the 
“Publications”), including digital publications and online newsletters related to the Publications 
(collectively, the “Publication Business”), and (2) Debtor’s printing business (the “Printing Business” and 
together with the Publication Business, the “Businesses”), including, without limitation, the following 
(in each case to the extent transferable) (collectively, the “Purchased Assets”):

(a) all of Debtor’s right, title and interest in the Publications, and all of Debtor’s 
rights to prepare, publish, sell and distribute the Publications and any other publications, extensions 
(including website and social media domain names and content) or spinoffs derived from such 
publications or related thereto in all languages;

(b) all archives and inventories of back and current issues of the Publications; 
editorial material, work in process, finished goods, manuscripts, notes and drafts, graphic artwork, cuts, 
photographs and negatives of the Publication Business; promotional materials, inserts, and direct mail 
materials of the Publication Business; stationery, supplies, purchase orders, forms, labels, shipping 
materials and catalogs of the Publication Business; and all lists owned by Debtor of contributors, authors, 
correspondents, reviewers, photographers, illustrators and editors who contribute or have contributed to 
the Publications or otherwise to the Publication Business;

(c) any circulation, delivery and mailing lists and carrier routes maintained by 
Debtor for the Publication Business, all data related to such lists, all circulation readership studies, 
audience surveys and research owned by Debtor and related to the Publication Business, and all other 
mailing lists, together with all records, reports and tapes of computer data owned by Debtor and related to 
the Publication Business;

(d) all Intellectual Property rights held by Debtor and used in the Businesses, 
including, without limitation, (i) all of Debtor’s right, title and interest in and to all copyrights, whether 
registered or unregistered, in published works and unpublished works, and pending applications to 
register the same, including all copyrights covering each issue of the Publications, and the contents and 
components thereof; and (ii) all of Debtor’s right, title and interest in and to all trademarks, service marks, 
logos, trademark registrations or applications, trade names, domain names and brand names owed and 
used by Debtor in connection with the Publications or the Businesses and the goodwill related thereto;

(e) all lists, files, books and records of Debtor to the extent they relate to the 
advertisers of, for or in the Publications, including, but not limited to, rate cards, verification cards, 
advertising insertion orders, specimen copies of all advertisements carried in the Publications, and copies 
of current price lists, discount lists, catalogs, public relations materials, sales correspondence, call reports, 
call books and sales promotion lists;

21847X13889300.1
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(f) all of Debtor’s agreements for advertising contracts, space reservations, insertion 
orders and all lists of files, books and records of Debtor related thereto, including prospect lists for 
advertising in the Publications;

(g) all leases, subleases, licenses, concessions and other agreements (whether written 
or oral), including all amendments, extensions renewals, guaranties and other agreements with respect 
thereto, pursuant to which Debtor leases real property, together with all right, title and interest of Debtor 
in and to such leased real property and any improvements or fixtures situated thereon or affixed thereto;

(h) all Contracts related to the Publication Business;

(i) all Contracts related to the Printing Business;

(j) all accounts or other receivables, claims, evidences of debt owed to or held by 
Debtor, utility deposits and other deposits and prepaid expenses arising out of Debtor’s operation of the 
Publication Business together with all records relating thereto;

(k) all accounts or other receivables, claims, evidences of debt owed to or held by 
Debtor, utility deposits and other deposits and prepaid expenses arising out of Debtor’s operation of the 
Printing Business together with all records relating thereto;

(1) all equipment, inventories and personal property of the Publication Business;

(m) all equipment, inventories and personal property of the Printing Business;

(n) all financial records, invoices, shipping records, supplier lists and other
documents, records, data files and service manuals owned by Debtor, excluding any personnel records of 
employees which shall not be Purchased Assets;

(o) all permits of the Businesses;

(p) all of Debtor’s right, title and interest in and to all computer software and 
programs used in the conduct of the Businesses and any rights thereto, except those that by their terms are 
not transferable;

(q) the names and addresses of all subscribers to the Publications, all data to the 
extent it relates to such subscribers, and all rights to own, manage, use and rent the names and addresses 
of all subscribers to the Publications to the full extent that such information and data could be owned, 
managed, used or rented by Debtor;

(r) all telephone numbers, social media accounts, websites, and URLs owned, 
licensed or otherwise used by Debtor in connection with the Businesses;

(s) except for all current insurance policies maintained by Debtor with respect to 
director and officer liability insurance, all claims under such insurance policies, and all proceeds from 
claims under such insurance policies relating to loss or damage to the assets and property of Debtor held 
in connection with the Businesses;

(t) all security deposits, prepaid expenses and charges paid by Debtor prior to the 
Closing Date in respect of the Businesses and pertaining to periods after the Closing Date;

2J847\13889300.1
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(u) all claims, causes of action, rights of recovery and rights of set-off of any kind 
(including, without limitation, rights under and pursuant to all warranties, representations and guarantees 
made by suppliers of products, materials or equipment, or components thereof) of Debtor related to the 
Businesses;

(v) all currently effective warranties and guaranties, if any, given to Debtor by any 
contractor, supplier or manufacturer which has provided or is providing services or goods in connection 
with the Businesses; and

(w) the goodwill of or pertaining to the Businesses, the Purchased Assets and the 
Publications.

Capitalized terms from the foregoing shall have the following meanings:

"Contracts" means all contracts, leases, deeds, mortgages, licenses, instruments, notes, 
commitments, undertakings, indentures, joint ventures and all other agreements, commitments and legally 
binding arrangements, whether written or oral.

21847\I38893OO.l
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UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional) 
OLIVIA D'INNOCBNZO 416-777-5487

B. E-MAIL CONTACT AT FILER (optional) 
DINN0CENZ0O8BBNNBTT JONES. COM

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

| CAPITOL SERVICES, INC,

PO BOX 1831

Delaware Department of State 
U.C.C. Filing Section

Filed: 02:53 PM 10/25/2023 
U.C.C. Initial Filing No: 2019 1995138 

Amendment No: 2023 7276768 
Service Request No: 20233814461

AUSTIN, TX 78767

1a. INITIAL FINANCING STATEMENT FILE NUMBER

20191995138

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
1 b.[ I This FINANCING STATEMENT AMENDMENT is to be filed [for record] 

1—1 (or recorded) in the REAL ESTATE RECORDS
Filer: attach Amendment Addendum (Form UCC3Ad) and provide Debtor’s name in item 13

2. | | TERMINATION: Effectiveness of the Financing Statement identified above is terminated with respect to the security interest(s) of Secured Party authorizing this Termination 
Statement

3. Q ASSIGNMENT (full or partial): Provide name of Assignee in item 7a or 7b, and address of Assignee in item 7c and name of Assignor in item 9
For partial assignment, complete items 7 and 9 and also indicate affected collateral in item 8

4. 0 CONTINUATION: Effectiveness of the Financing Statement identified above with respect to the security interest(s) of Secured Party authorizing this Continuation Statement is 
continued for the additional period provided by applicable law

5. □ PARTY INFORMATION CHANGE:
Check one of these too boxes; AND Ct’eck of lh0se ,hree b0x85 t0:

□
 — .—. CHANGE name and/or address: Complete .—.ADD name: Complete item .—, DELETE name: Give record name
Debtor or [ (Secured Party of record | | item 6a or 6b; and item 7a or 7b and item 7c [ J 7a or 7b. and item 7c |_ | to be deleted in item 6a or 6b

6. CURRENT RECORD INFORMATION: Complete for Party Information Change - provide only one name (6a or 6b)_________ ____________________________________________________
6a. ORGANIZATION’S NAME

6b INDIVIDUAL’S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

7. CHANGED OR ADDED INFORMATION: Complete for Assignment or Party Information Change - provide only one name (7a or 7b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name)

OR

7a. ORGANIZATION'S NAME

7b. INDIVIDUAL'S SURNAME

INDIVIDUAL’S FIRST PERSONAL NAME

INDIVIDUAL’S ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

7c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

8. | | COLLATERAL CHANGE: Also check one of these four boxes: | | ADD collateral | | DELETE collateral | | RESTATE covered collateral | | ASSIGN collateral 

Indicate collateral:

If this is an Amendment authorized by a DEBTOR, check here | j and provide name of authorizing Debtor
9. NAME OF SECURED PARTY OF RECORD AUTHORIZING THIS AMENDMENT: Provide only one name (9a or 9b) (name of Assignor, if this is an Assignment)

OR

9a. ORGANIZATION'S NAME

COMPUTERSHARE TRUST COMPANY OF CANADA, TRUSTEE

9b INDIVIDUAL’S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

10. OPTIONAL FILER REFERENCE DATA:
70808-3/SORBARA - SAN FRANCISCO PRINT MEDIA CO. - DE - STATE 

International Association of Commercial Administrates
FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (Form UCC3) (Rev. 04/20/11)
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This is Exhibit “ EE ” referred to in the 
affidavit of Hayley Roberts_____________ 

affirmed before me at Vancouver, 
this 12th day of January 20 24

A Co^^^^oner for taking Affidavits 

in British Columbia



•
. REGISTERED AGENT
I SOLUTIONS I N C

A LEX I TAS COMPANY

SEARCH REPORT
December 26, 2023

Client Reference: State UCC Project Number: 595882

Name Searched SOUND PUBLISHING HOLDING INC.

Search Summary

Search Type Jurisdiction(s) Jurisdictional 
Through Date

Results

UCC Liens 
(Debtor/Active/ 
Unlapsed)

Washington Department of Licensing 12/21/2023 3 filing(s) found

Search Details

Pages attached: 6

UCC Liens - Washington Department of Licensing 
(Debtor/Active/Unlapsed)

Filing Type File Date File Number Secured Party
Financing Statement 03/14/2019 2019-073-6870-9 Computershare Trust Company of Canada, 

Trustee

Termination 03/29/2019 2019-088-0848-8

Financing Statement 03/21/2019 2019-080-8684-8 Canadian Imperial Bank of Commerce, as 
Agent

Financing Statement 03/22/2019 2019-081-8796-5 Computershare Trust Company of Canada, 
Trustee

Continuation 10/25/2023 2023-298-0939-9

The above information is a representation of data retrieved from the public records of the respective jurisdiction(s). Verification of the files and 
information contained therein is the sole responsibility of the jurisdictional filing officers. Registered Agent Solutions, Inc. makes no representations, 
warranties or guarantees as to the accuracy or completeness of such information.

www.rasi.com Page 1 of 1

http://www.rasi.com
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional)
Lien Solutions800-331-3282 Date of Filing : 03/14/2019

Time of Filing : 01:53:00 PM
File Number : 2019-073-6870-9
Lapse Date : 03/14/2024

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

B. E-MAIL CONTACT AT FILER (optional)
uccfilingreturn@wolterskluwer.com

c. SEND ACKNOWLEDGMENT TO: (Name and Address)

Lien Solutions
P.O. Box 29071
Glendale, CA 91209-9071
USA

1. DEBTOR'S NAME: Provide onlyone Debtor name (1a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's 
name will not fit in line 1b, leave all of item 1 blank, check here | | and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

1a. ORGANIZATION'S NAME

Sound Publishing Holding, Inc.
1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

1c. MAILING ADDRESS

11323 Commando Rd W, Unit Main
CITY

Everett
STATE

WA
POSTAL CODE

98204
COUNTRY

USA
2. DEBTOR'S NAME: Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor’s 

name will not fit in line 2b, leave all of item 2 blank, check here | | and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

2a. ORGANIZATION'S NAME

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

2c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only one Secured Party name (3a or 3b)

OR

3a. ORGANIZATION'S NAME

Computershare Trust Company of Canada, Trustee
3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

3c. MAILING ADDRESS

100 University Avenue, 9th Floor, North
CITY

Toronto
STATE POSTAL CODE

ON M5J 2Y1
COUNTRY

CAN
4. COLLATERAL: This financing statement covers the following collateral:

All assets of Debtor, whether now owned or hereafter acquired or in which Debtor otherwise has rights, and all proceeds 
thereof.

5. Check only if applicable and check only one box: Collateral is | | held in a Trust (see UCCIAd, item 17 and Instructions) [ J being administered by a Decedent’s Personal Representative

6a. Check only if applicable and check only one box: 6b. Check only if applicable and check only one box:

| Public-Finance Transaction ] Manufactured-Home Transaction [~] A Debtor is a Transmitting Utility Agricultural Lien Non-UCC Filing

7. ALTERNATIVE DESIGNATION (if applicable): | | Lessee/Lessor | | Consignee/Consignor | | Seller/Buyer | | Bailee/Bailor | | Licensee/Llcensor

8. OPTIONAL FILER REFERENCE DATA:
WA-0-68943076-56717069

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)
PAGE 1 OF 1

International Association of Commercial Administrators (IACA)

2019-073-6870-9

mailto:uccfilingreturn@wolterskluwer.com
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UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS

Statement

3. | | ASSIGNMENT (full or partial): Provide name of Assignee in item 7a or 7b, and address of Assignee in item 7c and name of Assignor in item 9
For partial assignment, complete items 7 and 9 and also indicate affected collateral in item 8

4. | | CONTINUATION: Effectiveness of the Financing Statement identified above with respect to the security interest(s) of Secured Party authorizing this Continuation Statement is 
continued for the additional period provided by applicable law

5. □ PARTY INFORMATION CHANGE:
Check one of these two boxes: Check °f these lhree boxes ,0:

,—. ,—. ।—। CHANGE name and/or address: Complete .—.ADD name: Complete item .—.DELETE name: Give record name
This Change affects J Debtor or | | Secured Party of record || item 6a or 6b; and item 7a or 7b and item 7c |17a or 7b, and item 7c || to be deleted in item 6a or 6b

6. CURRENT RECORD INFORMATION: Complete for Party Information Change - provide only one name (6a or 6b)

OR

6a. ORGANIZATION'S NAME

6b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

7. CHANGED OR ADDED INFORMATION: Complete for Assignment or Party Information Change • provide only ong name (7a or 7b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name)

OR

7a. ORGANIZATION'S NAME

7b. INDIVIDUAL'S SURNAME

INDIVIDUAL'S FIRST PERSONAL NAME

INDIVIDUAL'S ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

7c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

8. | | COLLATERAL CHANGE: Also check one of these four boxes: | | ADD collateral | | DELETE collateral | | RESTATE covered collateral | | ASSIGN collateral

Indicate collateral:

If this is an Amendment authorized by a DEBTOR, check here | | and provide name of authorizing Debtor
9. NAME OF SECURED PARTY OF RECORD AUTHORIZING THIS AMENDMENT: Provide only one name (9a or 9b) (name of Assignor, if this is an Assignment)

OR

9a. ORGANIZATION'S NAME

Computershare Trust Company of Canada, Trustee
9b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

10. OPTIONAL FILER REFERENCE DATA:
WA-0-69172802-56804792

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (Form UCC3) (Rev. 04/20/11) International Association of Commercial Administrators (IACA)

PAGE 1 OF 1 2019-088-0848-8
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

1. DEBTOR'S NAME: Provide only sna Debtor name (1a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name); If any part of the Individual Debtor's 
name will not fit In line 1b, leave all of Item 1 blank, check here Qj and provide the Individual Debtor information in Item 10 of the Financing Statement Addendum (Form UCCIAd)

A. NAME & PHONE OF CONTACT AT FILER (optional) 
Stephanie Seigle 206.359.3833

IMAGE GENERATED BY UNISEARCH, INC. FROM WASHINGTON STATE UCC DATA

FILE NUMBER: 2019-080-8684-8

FILE DATE: 03/21/2019 03:36 PM

LAPSE DATE: 03/21/2024 

JURISDICTION: WASHINGTON

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

B. E-MAIL CONTACT AT FILER (optional) 
SSeigle@perkinscoie.com

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

1 Perkins Coie LLP
1201 Third Avenue, Suite 4900
Seattle, WA 98101
Seattle WAUSA 98101

2. DEBTOR'S NAME: Provide only ana Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); If any part of the Individual Debtor's 
name will not fit In line 2b, leave all of item 2 blank, check here | | and provide the Individual Debtor information In Item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

1a. ORGANIZATION'S NAME

Sound Publishing Holding, Inc.
1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

10. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

c/o Black Press Group Ltd., #309 - 5460 152nd Street Surrey BC V3S 5J9 CAN

2a, ORGANIZATION'S NAME

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only gpa Secured Party name (3a or 3b)

OR 2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

2 c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

4. COLLATERAL: This financing statement covers the following collateral;

OR

3a. ORGANIZATION’S NAME

CANADIAN IMPERIAL BANK OF COMMERCE, as Agent
3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

3c. MAILING ADDRESS

199 Bay Street, 4th Floor
CITY

Toronto
STATE

ON
POSTAL CODE

M5L 1A2
COUNTRY

CAN

See attached image for text, if any, submitted by filer

7. ALTERNATIVE DESIGNATION (If applicable): | | Lessee/Lessor | | Consignee/Conslgnor | | Selter/Buyer | | BaHee/Ballor | | Llcansee/Licensor

5. Check only If applicable and check only one box: Collateral Is | jheld in a Trust (see UCCIAd, Item 17 and Instructions) being administered by a Decedent's Personal Representative

6a. Check only if applicable and check only one box:
f-] Public-Finance Transaction Q Manufactured-Home Transaction | | A Debtor Is a Transmitting Utility

6b. Check .only if applicable and check only one box: 

I | Agricultural Lien Non-UCC Filing

8. OPTIONAL FILER REFERENCE DATA:
[See attached image for text, if any, submitted by filer]

filing office copy - ucc financing statement (Form ucci) (Rev. 04/20/u) International Association of Commercial Administrators (IACA)

PAGE 1 OF 2 2019-080-8684-8

mailto:SSeigle@perkinscoie.com
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional)

Stephanie Seigle 206.359.3833
B. E-MAIL CONTACT AT FILER (optional)

SSeigle@perklnscole.com
C. SEND ACKNOWLEDGEMENT TO: (Nams and Address)

Perkins Coie LLP
1201 Third Avenue, Suite 4900
Seattle, WA 98101
Attn; Stephanie Seigle

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S NAME: Provide only one Debtor name (la or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtors name); If any part of the Individual Debtor's 
name will not fit In line 1b, leave all of Item 1 blank, check here □ and provide Iha Individual Debtor Information In Hem 10 of the Financing Statement Addendum (Form UCCIAd)

OR

13. ORGANIZATION'S NAME
Sound Publishing Holding, Inc.
lb. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INI7IAL(5) SUFFIX

1o. MAILING ADDRESS
c/o Black Press Group Ltd., #309 - 5460 152nd Street

CITY
Surrey

STATE
BC

POSTAL CODE
V3S 5J9

COUNTRY
CA

2. DEBTOR'S NAME; Provide only sue Debtor name (2a or 2b) (use exaci, full name; do not omit, modify, or abbreviate any part of the Debtor's name); If any part of the Individual Debtor's name 
will not fit In line 2b, leave all of Hem 2 blank, check here □ and provide the Individual Debtor Information 1n Hem 10 of the Financing Statement Addendum (Form UCCIAd)

2a. ORGANIZATION'S NAME

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY); Provide only one Secured Party name (3a or 3b) ________________________________

OR 2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/1NITIAL(S) SUFFIX

2c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

4. COLLATERAL: This financing statement covers the following collateral:

OK

3a. ORGANIZATION'S NAME
CANADIAN IMPERIAL BANK OF COMMERCE, as Agent

3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

3c. MAILING ADDRESS
199 Bay Street, 4th Floor

CITY
Toronto

STATE
ON

POSTAL CODE
M6L1A2

COUNTRY
CA

All assets of Debtor, whether now owned or hereafter acquired.

5. Check anjy if applicable end check only one box: Collateral Is D held In a Trust (see UCCIAd, Item 17 and Instructions. □ being administered by a Decedent's Personal Representative

as. Check only II applicable end check only one box: 6b. Check only If applicable and check only one box:

□ Public-Finance Transaction □ Manufaclured-Home Transaction □ ACebtor leaTrensmUlInflUUHIy_____________________□ Agricullural Lien □ Non-UCC Filing____________

7. ALTERNATIVE DESIGNATION (If applicable): □ LesseaA-Bssor_________ □ Conslgneo/Consignor ________□ Soller/Buyer_________ □ BalleeZMIor_________ □ Llcensee/Llcensor

8. OPTIONAL FILER REFERENCE DATA:

132280-0001/143506141 (File In WA)________________________________________________________________________________
_____ International Association of Commercial Administrators (IACA)

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)

PAGE 2 OF 2 2019-080-8684-8

mailto:SSeigle@perklnscole.com
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional)
Lien Solutions800-331-3282 Date of Filing : 03/22/2019

Time of Filing : 08:42:00 AM
File Number : 2019-081-8796-5
Lapse Date : 03/22/2029

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

B. E-MAIL CONTACT AT FILER (optional)
uccniingreturn@wolterskluwer.com

c. SEND ACKNOWLEDGMENT TO: (Name and Address)

Lien Solutions
P.O. Box 29071
Glendale, CA 91209-9071
USA

J

1. DEBI OR'S NAME: Provide only one Debtor name (1a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor’s 
name will not fit in line 1b, leave all of item 1 blank, check here | | and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

1a. ORGANIZATION'S NAME

Sound Publishing Holding, Inc.
1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

1c. MAILING ADDRESS

11323 Commando Rd W, Unit Main
CITY

Everett
STATE

WA
POSTAL CODE

98204
COUNTRY

USA
2. DEBTOR'S NAME: Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's 

name will not fit in line 2b, leave all of item 2 blank, check here [ [ and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

2a. ORGANIZATION'S NAME

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

2c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only one Secured Party name (3a or 3b)

OR

3a. ORGANIZATION'S NAME

Computershare Trust Company of Canada, Trustee
3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

3c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

100 University Avenue, 11th Floor Toronto ON M5J 2Y1 CAN
4. COLLATERAL: This financing statement covers the following collateral:

All assets of Debtor, whether now owned or hereafter acquired or in which Debtor otherwise has rights, and all proceeds 
thereof.

5. Check only if applicable and check only one box: Collateral is QI held in a Trust (see UCCIAd, item 17 and Instructions) Q] being administered by a Decedent's Personal Representative

6a. Check only if applicable and check only one box: 6b. Check anly if applicable and check only one box:
| | Public-Finance Transaction | | Manufactured-Home Transaction | | A Debtor is a Transmitting Utility | | Agricultural Lien ] Non-UCC Filing

7. ALTERNATIVE DESIGNATION (if applicable): | | Lessee/Lessor| ] Consignee/Consignor| ] Seller/Buyer| ] Bailee/Ballor| ] Licensee/Llcensor

8. OPTIONAL FILER REFERENCE DATA:
WA-0-69055431-56761242

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11) International Association of Commercial Administrators (IACA)

PAGE 1 OF 1 2019-081-8796-5

mailto:uccniingreturn@wolterskluwer.com
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Revenue Tracking Number
1 4 2 2 5 9 9
10/25/23 0.00

UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS

A. NAMES PHONE OF CONTACT AT SUBMITTER (optional)

B. E-MAIL CONTACT AT SUBMITTER (optional)

COGENCYGLOBAL
1780 BARNES BLVD 
TUMWATER, WA 98512

03/22/2019
1b.

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
This FINANCING STATEMENT AMENDMENT Is to be filed [for record!
(or recorded) in the REALESTATE records. Filer: aUdCti Amendment Addendum 
(Form UCG3Ad) and. provide Debtor’s name In Hem 13.

2. □ TERMINATION: Effectiveness of the Financing Statement Identified above Is terminated with respect Io the security interest^) of Secured Part(y)(les) authorizing this Termination Statement

^F^*ASSIGiNMENTrTmv1dt^arn^fAs3lgrTafoTerr7TOT7tMHKntod^^

For partial assignment, complete Items 7 and 9: check ASSIGN Collateral box In Item 8 and describe the affected coflateral In Item 8

4. |X] CONTINUATION: Effectiveness of the Financing Statement Identified above with respect to the security interest^) of Secured Party authorizing this ConfmuaUon Statement Is continued for the 
additional period provided by applicable law

5.0 PARTY INFORMATION CHANGE:

Chock one of those two boxes: Oheck °f 111688 ,h,Be b0“s ,0:

।—। , ।—। , i—। CHANGE name and/or address: Complete .—,A0D name: Complete item r—< DELETE name: Give record name
This Change affects [_J Debtor q Secured Party of record hem 6a or 6b; and |_) 7a or 7b, and item 7o [_] to be deleted In hem 6a or 6b

d. RE6dl$tflKIR5RroXnW:?Co^^ charige-pTbvfckmhTi^na^(6a^tO

OR

3a. ORGANIZATION'S NAME

6b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SyiNITIAL(S) SUFFIX

7a. ORGANIZATION'S NAME

K do not omit, modify, or abbotf ata any part of the Oobtor's name)name (7a or

0R TbJNbMDUAL'S SURNAME

INDIVIDUAL’S FIRST PERSONAL NAME

INDIVIDUAL’^ ADDITIONAL NAME^/INfrlALfS) SUFFIX

7c. MAILING ADDRESS

8.1 | COLLATE RAL CHANGE: ^heck only one box: 

indicate colaleral:

CITY STATE I POSTAL CODE COUNTRY

|~~J ADD collateral | | DELETE collateral [~] RESTATE covered collateral | | ASSIGN" collataral

’Check ASSiGN COLLATERAL only if fie assignee's power kj amend the record Is limited Io certain cofieiorel and dweribo Iha colalcref In Section 8

9. NAME OF SECURED PARTY OF RECORD AUTHORIZING THIS AMENDMENT: Provide only gna name (9a or Sb) (name ofAssignor, If this is an Assignment) 
If this Is en Amendment authorized by 6 DEBTOR, check here O end provide name of authorizing Debtor

Sa, ORGANIZATION’S NAME
COMPUTERSHARE TRUST COMPANY OF CANADA, TRUSTEE

Sb. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAM E(S)/1NITIAL(S) SUFFIX

10. OPTIONAL FILER REFERENCE DATA

70808-3/SORBARA - SOUND PUBLISHING HOLDING, INC. - WA - STATE

FILING OFFICE COPY— UCC FINANCING STATEMENT AMENDMENT (Form UCC3) (Rev. 07/01/23)
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This is Exhibit “ FF referred to in the 
affidavit of Hayley Roberts____________ 

affirmed before me at Vancouver, 
this 12th day of January 20 24

A Commissioner for taking Affidavits 
in British Columbia
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SEARCH REPORT

December 26, 2023

Client Reference: State UCC Project Number: 595882

Name Searched SOUND PUBLISHING INC.

Search Summary

Search Type Jurisdiction(s) Jurisdictional
Through Date

Results

UCC Liens 
(Debtor/Active/ 
Unlapsed)

Washington Department of Licensing 12/21/2023 5 filing(s) found

Search Details

Pages attached: 8

UCC Liens - Washington Department of Licensing
(Debtor/Active/Unlapsed)

Filing Type File Date File Number Secured Party
Financing Statement 03/14/2019 2019-073-6868-6 Computershare Trust Company of Canada, 

Trustee

Termination 03/29/2019 2019-088-0849-5

Financing Statement 03/21/2019 2019-080-8690-9 Canadian Imperial Bank of Commerce, as 
Agent

Financing Statement 03/22/2019 2019-081-8792-7 Computershare Trust Company of Canada, 
Trustee

Continuation 10/25/2023 2023-298-0937-5

Financing Statement 06/16/2022 2022-167-7345-1 VFS US LLC

Financing Statement 01/16/2023 2023-016-2571-9 Fujifilm North America Corporation

The above information is a representation of data retrieved from the public records of the respective jurisdiction(s). Verification of the files and 
information contained therein is the sole responsibility of the jurisdictional filing officers. Registered Agent Solutions, Inc. makes no representations, 
warranties or guarantees as to the accuracy or completeness of such information.

www.rasi.com Page 1 of 1

http://www.rasi.com
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional)
Lien Solutions800-331-3282 Date of Filing : 03/14/2019

Time of Filing : 01:53:00 PM
File Number : 2019-073-6868-6
Lapse Date : 03/14/2024

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

B. E-MAIL CONTACT AT FILER (optional)
uccfilingreturn@wolterskluwer.com

c. SEND ACKNOWLEDGMENT TO: (Name and Address)

Lien Solutions
P.O. Box 29071
Glendale, CA 91209-9071
USA

1. DEBTOR'S NAME: Provide only one Debtor name (1a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's 
name will not fit in line 1b, leave all of item 1 blank, check here [ | and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

1a. ORGANIZATION'S NAME

SOUND PUBLISHING, INC.
1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

1c. MAILING ADDRESS

11323 Commando Rd W, Unit Main
CITY

Everett
STATE

WA
POSTAL CODE

98204
COUNTRY

USA
2. DEBTOR'S NAME: Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's 

name will not fit in line 2b, leave all of item 2 blank, check here [ | and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

2a. ORGANIZATION'S NAME

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

2c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only ana Secured Party name (3a or 3b)

OR

3a. ORGANIZATION'S NAME

Computershare Trust Company of Canada, Trustee
3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

3c. MAILING ADDRESS

100 University Avenue, 9th Floor, North
CITY

Toronto
STATE POSTAL CODE

ON M5J 2Y1
COUNTRY

CAN
4. COLLATERAL: This financing statement covers the following collateral:

All assets of Debtor, whether now owned or hereafter acquired or in which Debtor otherwise has rights, and all proceeds 
thereof.

5. Check only if applicable and check only one box: Collateral is | ] held in a Trust (see UCCIAd, item 17 and Instructions) being administered by a Decedent’s Personal Representative

6a. Check only if applicable and check only one box:

[ 1 Public-Finance Transaction [ ] Manufactured-Home Transaction [^] A Debtor is a Transmitting Utility

6b. Check only if applicable and check only one box: 

| ] Agricultural Lien Q Non-UCC Filing

7. ALTERNATIVE DESIGNATION (if applicable): Q Lessee/Lessor | Consignee/Consignor P3] Seller/Buyer [ | Bailee/Bailor | | Licensee/Licensor

8. OPTIONAL FILER REFERENCE DATA:
WA-0-68943137-56717066

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)
PAGE 1 OF 1

International Association of Commercial Administrators (IACA)

2019-073-6868-6

mailto:uccfilingreturn@wolterskluwer.com
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UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS

Statement

3. | | ASSIGNMENT (full or partial): Provide name of Assignee in item 7a or 7b, and address of Assignee in item 7c and name of Assignor in item 9

For partial assignment, complete items 7 and 9 and also indicate affected collateral in item 8

4. | | CONTINUATION: Effectiveness of the Financing Statement identified above with respect to the security interest(s) of Secured Party authorizing this Continuation Statement is 

continued for the additional period provided by applicable law

5. □ PARTY INFORMATION CHANGE:

Check one of these two boxes: ^ND Check SM of these three boxes to:

□
 — .—. CHANGE name and/or address: Complete ,—.ADD name: Complete item .—.DELETE name: Give record name
Debtor or [ ] Secured Party of record L ] item 6a or 6b; and item 7a or 7b and item 7c L J 7a or 7b, and item 7c [ | to be deleted in item 6a or 6b

6. CURRENT RECORD INFORMATION: Complete for Party Information Change - provide only one name (6a or 6b)

6a. ORGANIZATION'S NAME

7. CHANGED OR ADDED INFORMATION: Complete for Assignment or Party Information Change - provide only one name (7a or 7b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name)

OR 6b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

8. | | COLLATERAL CHANGE: Also check one of these four boxes: I I ADD collateral I I DELETE collateral I I RESTATE covered collateral | | ASSIGN collateral 

Indicate collateral:

OR

7a. ORGANIZATION'S NAME

7b. INDIVIDUAL'S SURNAME

INDIVIDUAL'S FIRST PERSONAL NAME

INDIVIDUAL'S ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

7c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

9. NAME OF SECURED PARTY OF RECORD AUTHORIZING THIS AMENDMENT: Provide only one name (9a or 9b) (name of Assignor, if this is an Assignment) 
If this is an Amendment authorized by a DEBTOR, check here | | and provide name of authorizing Debtor

OR

9a. ORGANIZATION'S NAME

Computershare Trust Company of Canada, Trustee
9b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

10. OPTIONAL FILER REFERENCE DATA:

WA-0-69172843-56804793

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (Form UCC3) (Rev. 04/20/11) International Association of Commercial Administrators (IACA)

PAGE 1 OF 1 2019-088-0849-5
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional) 
Stephanie Seigle 206.359.3833

IMAGE GENERATED BY UNISEARCH, INC. FROM WASHINGTON STATE UCC DATA

FILE NUMBER: 2019-080-8690-9

FILE DATE: 03/21/2019 03:44 PM

LAPSE DATE: 03/21/2024 

JURISDICTION: WASHINGTON

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

B. E-MAIL CONTACT AT FILER (optional) 
SSeigle@perkinscoie.com

c. SEND ACKNOWLEDGMENT TO: (Name and Address)

Perkins Coie LLP
1201 Third Avenue, Suite 4900
Seattle, WA 98101
Seattle WAUSA 98101

J

1. DEBTOR'S NAME: Provide only 2ns Debtor name (1a or lb) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); If any part of the Individual Debtor’s 
name will not fit In line 1b, leave all of Item 1 blank, check here | | and provide the Individual Debtor information In Item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

1a. ORGANIZATION'S NAME

SOUND PUBLISHING, INC.
1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

1c. MAILING ADDRESS

c/o Black Press Group Ltd., #309 - 5460 152nd Street
CITY

Surrey
STATE

BC
POSTAL CODE

V3S 5J9
COUNTRY

CAN
2. DEBTOR'S NAME; Provide only ,one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name); If any part of the Individual Debtor’s 

name will not fit In line 2b, leave all of Item 2 blank, check here | | and provide the Individual Debtor information In Item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

2a. ORGANIZATION'S NAME

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

2c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only otlq Secured Party name (3a or 3b)

OR

3a. ORGANIZATION'S NAME

CANADIAN IMPERIAL BANK OF COMMERCE, as Agent
3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

3c. MAILING ADDRESS

199 Bay Street, 4th Floor
CITY

Toronto
STATE POSTAL CODE

ON M5L1A2
COUNTRY

CAN
4. COLLATERAL: Thia financing statement covers the following collateral:

See attached image for text, if any, submitted by filer

S. Check only If applicable and check only one box: Collateral Is Fl held In a Trust (see UCCIAd, Item 17 and Instructions) [~] being administered by a Decedent's Personal Representative

6a. Check only if applicable and check only, one box: 6b. Check only If applicable and check only one box:

| ] Public-Finance Transaction | ] Manufactured-Home Transaction [”| A Debtor is a Transmitting Utility 1 I Agricultural Lien | | Non-UCC Filing

7. ALTERNATIVE DESIGNATION (If applicable): Q Lessee/Lessor | | Conslgnee/Conslgnor | | Sellor/Buyer | | Ballee/Bellor | | Llcensee/Llcensor

a. OPTIONAL FILER REFERENCE DATA:
[See attached image for text, if any, submitted by filer]

filing office copy —ucc financing statement (Form ucci) (Rev. 04/20/n) International Association of Commercial Administrators (IACA)

PAGE 1 OF 2 2019-080-8690-9

mailto:SSeigle@perkinscoie.com
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A NAME & PHONE OF CONTACT AT FILER (optional)
Stephanie Selgle 206.359,3833

8. E-MAIL CONTACT AT FILER (optional)
SSe!gle@perklnscole.com

C. SENO ACKNOWLEDGEMENT TO: (Name and Address)

Perkins Cole LLP
1201 Third Avenue, Suite 4900
Seattle, WA 98101
Attn: Stephanie Selgle

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
1. DEBTOR'S NAME: Provide only cn§ Debtor name (1a or 1b) (use exact, full noma; do not omit, modify, or abbreviate any part of the Debtor's name); If any part of the Individual Debtor’s 

name will not fit in line 1b, leave all of Item 1 blank, check here □ and provide the Individual Debtor Information in item 10 of the Financing Statement Addendum (Form UCCIAd)

2. DEBTOR'S NAME; Provide only one Debtor name (2a or 2b) (use exact, full name; do net omit, modify, or abbreviate any pari of the Debtor's name); if any part of the Individual Debtor's name 
will not fit In line 2b, leave all of Item 2 blank, check here □ and provide the Individual Debtor Information In Item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

1a. ORGANIZATION'S NAME
SOUND PUBLISHING, INC.

1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(8)/INmAL(S) SUFFIX

10. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY
c/o Black Press Group Ltd., #309 - 5460 152nd Street Surrey BC V3S 5J9 CA

2a. ORGANIZATION’S NAME

4. COLLATERAL! This financing statement cavers the following collateral:

OR
2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SyiNITIAL(S) SUFFIX

2c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only one Secured Parly name (3a or 3b)

OR

3a, ORGANIZATION'S NAME
CANADIAN IMPERIAL BANK OF COMMERCE, as Agent

3b. INDIVIDUAL’S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INIHAL(S) SUFFIX

3o. MAILING ADDRESS
199 Bay Street, 4th Floor

CITY

Toronto
STATE
ON

POSTAL CODE
M5L1A2

COUNTRY
CA

All assets of Debtor, whether now owned or hereafter acquired,

5. Chock gn|y If applicable and check only one box: Collateral Is □ held In a Trust (see UCCIAd, item 17 and Instructions, □ being administered by a Decedent's Personal Representative

6a. Check only It applicable and check only one twe |eb. Check or® If applicable and check only one box:

□ Public-Finance Transaction □ Manufaclurad-Homo Transaction □ A Debtor Is a Transmllllng Utility________________ | O Agricultural Uon □ Non-UCC Filing_____________

7. ALTERNATIVE DESIGNATION (If applicable): □ Lesseo/Leasor_________ □ Conslpnee/Conelenor_________ □ Seller/Buyer__________□ BaileefBnllor_________ □ Llconaee/Ucensor

0. OPTIONAL FILER REFERENCE DATA;

132280-0001/143506235 (File InWA)________________________________________________________________________________
International Association of Commercial Administrators (IACA)

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)

PAGE 2 OF 2 2019-080-8690-9

mailto:gle@perklnscole.com


218

UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional)
Lien Solutions800-331-3282 Date of Filing: 03/22/2019

Time of Filing : 08:39:00 AM
File Number : 2019-081-8792-7
Lapse Date : 03/22/2029

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

B. E-MAIL CONTACT AT FILER (optional)
uccfilingreturn@wolterskluwer.com

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

Lien Solutions
P.O. Box 29071
Glendale, CA 91209-9071
USA

J

1. DEBTOR'S NAME: Provide only one Debtor name (1a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's 
name will not fit in line 1b, leave all of item 1 blank, check here | [ and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

1a. ORGANIZATION'S NAME

SOUND PUBLISHING, INC.
1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

1c. MAILING ADDRESS

11323 Commando Rd W, Unit Main
CITY

Everett
STATE

WA
POSTAL CODE

98204
COUNTRY

USA
2. DEBTOR'S NAME: Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's 

name will not fit in line 2b, leave all of item 2 blank, check here [ | and provide the Individual Debtor information In item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

2a. ORGANIZATION'S NAME

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

2c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only one Secured Party name (3a or 3b)

OR

3a. ORGANIZATION'S NAME

Computershare Trust Company of Canada, Trustee
3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

3c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

100 University Avenue, 11th Floor Toronto ON M5J 2Y1 CAN
4. COLLATERAL: This financing statement covers the following collateral:

All assets of Debtor, whether now owned or hereafter acquired or in which Debtor otherwise has rights, and all proceeds 
thereof.

5. Check only if applicable and check only one box: Collateral is | | held in a Trust (see UCCIAd, item 17 and Instructions) | | being administered by a Decedent's Personal Representative

6a. Check only if applicable and check only one box: 6b. Check only if applicable and check only one box:
j ] Public-Finance Transaction [~] Manufactured-Home Transaction [ | A Debtor is a Transmitting Utility Q Agricultural Lien | | Non-UCC Filing

7. ALTERNATIVE DESIGNATION (If applicable): [~~| Lessee/Lessor| ] Consignee/Conslgnor| ] Seller/Buyer|~] Ballee/Ballor|~] Llcensee/Licensor

8. OPTIONAL FILER REFERENCE DATA:
WA-0-69055208-56761222

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)
PAGE 1 OF 1

International Association of Commercial Administrators (IACA)

2019-081-8792-7

mailto:uccfilingreturn@wolterskluwer.com
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Revenue Tracking Number 
1 4 2 2 5 9 7

10/25/23 0.00
UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS

A NAME & PHONE OF CONTACT AT SUBMITTER (optional)

B. E-MAIL CONTACT AT SUBMITTER (optional)

1 COGENCYGLOBAL
1780 BARNES BLVD 
TUMWATER, WA 98512

141699

SEE BELOW FOR SECURED PARTY CONTACT INFORMATION THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
la. INITIAL FINANCING STATEMENT FILE NUMBER „
2019-081-8792-7 FILED ON 03/22/2019

1 b. I-] This FINANCING STATEMENT AMENDMENT Is lo ba filed (for record'
L—I (or recorded) In the REAL ESTATE RECORDS. Filar: aliaoh Amendment Addendum 

(Form UCC3Ad) and provide Debtor's rone In Hem 13.

2. Q TERMINATION: Effectiveness of the Financing Statement Identified above Is terminated with respect lo the security interastfs) of Secured Parl(yXles) authorizing this Termination Statement

3. [2] ASSIGNMENT: Provide name of Assignee In Item 7a or 7b, and address of Assignee In Hem 7c and name of Assignor In Item 9 

For partial assignment, complete Items? and 9; check ASSIGN CoBateral box In Item 8 and describe the affected colateral In Item 8

4. [X] CONTINUATION: Effectiveness of the Financing Statement identified above with respect to the security Interests) of Secured Parly authorizing this Continuation Statement Is continued for the 

additional period provided by applicable law

6.0 PARTY INFORMATION CHANGE:

Checker of these two taxes: ANE Check mof these three boxes to:

l I—1^ . |—i CHANGE neme and/or address: Complete ,—,ADD name: Complete item .—.DELETE name: Give record name
Debtor fit | J Secured Perty of record | | Item Ba or 6b; and Item 7a or 7b and Item 7c I. |7a or 7b, pnd item 7o |_J to be deleted In item 8a or 0b

Compfele torTarty ihformafloTcTijmgTirpro^^ ——

fia. ORGANIZATION'S NAME ■

OR
6b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAM E(S>1NlTlAL(S) SUFFIX

7. JHANG ED OR ADDED INFORMATION: Complete for Assignment ar Party (nfaim ton Changs. provide only fins earns (7a or 7b) (use ewei, fJl name; do not emit, modify, or abbreviate any part of th© Debtor's name)

OR

Ta, ORGANIZATION'S NaMe

Tb. INDIVIDUAL'S SURNAME

INDIVIDUAL'S FIRST PERSONAL hJAME

! INDIVIDUAL'S ADDITIONAL NAME(8)/1N|T|AL(3) SUFFIX

7c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

0.Q COLLATERAL CHANGE:

Indicate colateral:

Check only ana box: [ 1 ADO collateral Q DELETE colateral 0 RESTATE covered ootlateral ASSIGN* colateral

•Check ASSIGN COLLATERAL o.-Jy if Iho asaignoo'B pow to amend Iho record ’e IrrHkxl to corfair coBsIc/bI ano doserte Iha colaloral in Section 8

9. NAME OF SECURED PARTY OF RECORD AUTHORIZING THIS AMENDMENT Provide only g£fl name (9a or 9b) (name of Assignor, If this Is an Assignment) 
If this Is an Amendment authorized by a DEBTOR, check here Q and provide name of authorizing Debtor

OR

Sa. ORGANIZATION'S naMS
COMPUTERSHARE TRUST COMPANY OB' CANADA, TRUSTEE

9b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/1NIT1AE(3) SUFFIX

10. OPTIONAL FILER REFERENCE DATA:
70808-3/S0RBARA - SOUND PUBLISHING, INC. - WA - STATE

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (Form UCC3) (Rev. 07/01/23)
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

1. DEBTOR'S NAME: Provide only one Debtor name (la or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's 
name will not fit in line 1b, leave all of item 1 blank, check here I I and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

A. NAME & PHONE OF CONTACT AT FILER (optional)
Corporation Service Companyl-800-858-5294 Date of Filing : 06/16/2022

Time of Filing : 06:00:00 AM 
File Number : 2022-167-7345-1 
Lapse Date : 06/16/2027

B. E-MAIL CONTACT AT FILER (optional)
WAFilings@cscinfo.com

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

^Corporation Service Company
801 Adlai Stevenson Drive
Springfield, IL 62703
USA
L J

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

2. DEBTOR'S NAME: Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's 
name will not fit in line 2b, leave all of item 2 blank, check here I I and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

1a. ORGANIZATION'S NAME

SOUND PUBLISHING, INC.
1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

1c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

1800 41st Street, Suite 300 EVERETT WA 98203 USA

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only one Secured Party name (3a or 3b)

OR

2a. ORGANIZATION'S NAME

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

2c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

4. COLLATERAL: This financing statement covers the following collateral:

OR

3a. ORGANIZATION'S NAME

VFS US LLC
3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

3c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

P.O. Box 26131 Greensboro NC 27402 USA

2022 MACK MD642, VIN 1M2MDBAA7NS002781 with the following equipment or accessories: VAN BODY; together with 
all parts, accessories, attachments, substitutions, repairs, improvements and replacements and any and all cash and non-cash 
proceeds thereof, including, without limitation, insurance proceeds.
The collateral set forth herein is within the scope of Article 9 of the Uniform Commercial Code as enacted in the state of this 
filing.

5. Check only if applicable and check only one box: Collateral is | 1 held in a Trust (see UCCIAd, item 17 and Instructions) | | being administered by a Decedent's Personal Representative

6a. Check only if applicable and check only one box: 6b. Check anly if applicable and check only one box:

j | Public-Finance Transaction | | Manufactured-Home Transaction [ | A Debtor is a Transmitting Utility | ] Agricultural Lien [ | Non-UCC Filing

7. ALTERNATIVE DESIGNATION (if applicable): [”| Lessee/Lessor [ ] Consignee/Consignor [ | Seller/Buyer |~] Bailee/Bailor | | Licensee/Licensor

8. OPTIONAL FILER REFERENCE DATA:
501-7845415-001 2341 33199 - 234133199

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11) International Association of Commercial Administrators (1ACA)

PAGE 1 OF 1 2022-167-7345-1

mailto:WAFilings@cscinfo.com
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

1. DEBTOR'S NAME: Provide only one Debtor name (1a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's 
name will not fit in line 1b, leave all of item 1 blank, check here FT and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

A. NAME & PHONE OF CONTACT AT FILER (optional)
Lien Solutions800-331-3282 Date of Filing : 01/16/2023 

Time of Filing : 01:03:00 PM 
File Number : 2023-016-2571-9 
Lapse Date : 01/16/2028

B. E-MAIL CONTACT AT FILER (optional)
uccfilingreturn@wolterskluwer.com

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

["JOHN JAMES
2929 ALLEN PKWY STE 3300

“1
Houston, TX 77019 
USA

J
THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

2. DEBTOR'S NAME: Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's 
name will not fit in line 2b, leave all of item 2 blank, check here I I and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

1a. ORGANIZATION'S NAME

SOUND PUBLISHING, INC.
1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

1c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

15102 WOODBROOK DR SW LAKEWOOD WA 98439 USA

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only one Secured Party name (3a or 3b)

OR

2a. ORGANIZATION'S NAME

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

2c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

4. COLLATERAL: This financing statement covers the following collateral:

OR

3a. ORGANIZATION'S NAME

Fujifilm North America Corporation
3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

3c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

200 Summit Lake Drive Valhalla NY 10595 USA

Any interest that the debtor now has or may have in the future on the following equipment together with all additions, 
attachments, substitutions, upgrades, parts and accessions to, replacements of, insurance proceeds of, and documents 
covering all the foregoing collateral:
NELA SLIP SHEET DE-LEAFER S/N SPD-24479-01 FUJI ASSET# 530361

5. Check only if applicable and check only one box: Collateral is | | held in a Trust (see UCCIAd, item 17 and Instructions) | | being administered by a Decedent’s Personal Representative

6a. Check only if applicable and check only one box: 6b. Check only if applicable and check only one box:
| ] Public-Finance Transaction [ ] Manufactured-Home Transaction [ | A Debtor is a Transmitting Utility Agricultural Lien Q Non-UCC Filing

7. ALTERNATIVE DESIGNATION (if applicable): [~] Lessee/Lessor | | Consignee/Consignor | | Seller/Buyer | | Bailee/Bailor | | Licensee/Licensor

8. OPTIONAL FILER REFERENCE DATA:
WA-0-90884220-65717921

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11) International Association of Commercial Administrators (IACA)

PAGE 1 OF 1 2023-O16-2571-9

mailto:uccfilingreturn@wolterskluwer.com
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This is Exhibit “ GG ” referred to in the 
affidavit of Hayley Roberts____________ 

affirmed before me at Vancouver,
this 12th day of January 20 24

A Commissioner for taking Affidavits 
in British Columbia
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SEARCH REPORT

December 26, 2023

Client Reference: State UCC Project Number: 595882

Name Searched SOUND PUBLISHING PROPERTIES, INC.

Search Summary

Search Type Jurisdiction(s) Jurisdictional
Through Date

Results

UCC Liens 
(Debtor/Active/ 
Unlapsed)

Washington Department of Licensing 12/21/2023 4 filing(s) found

Search Details

Pages attached: 8

UCC Liens - Washington Department of Licensing
(Debtor/Active/Unlapsed)

Filing Type File Date File Number Secured Party
Financing Statement 03/14/2019 2019-073-6867-9 Computershare Trust Company of Canada, 

Trustee

Termination 03/29/2019 2019-088-0850-1

Financing Statement 03/14/2019 2019-073-6869-3 Computershare Trust Company of Canada, 
Trustee

Termination 03/29/2019 2019-088-0847-1

Financing Statement 03/21/2019 2019-080-8687-9 Canadian Imperial Bank of Commerce, as 
Agent

Financing Statement 03/22/2019 2019-081-8791-0 Computershare Trust Company of Canada, 
Trustee

Continuation 10/25/2023 2023-298-0936-8

The above information is a representation of data retrieved from the public records of the respective jurisdiction(s). Verification of the files and 
information contained therein is the sole responsibility of the jurisdictional filing officers. Registered Agent Solutions, Inc. makes no representations, 
warranties or guarantees as to the accuracy or completeness of such information.

www.rasi.com Page 1 of 1

http://www.rasi.com
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional)
Lien Solutions800-331-3282 Date of Filing : 03/14/2019 

Time of Filing : 01:53:00 PM 
File Number : 2019-073-6867-9 
Lapse Date : 03/14/2024

B. E-MAIL CONTACT AT FILER (optional)

uccfilingreturn@wolterskluwer.com
C. SEND ACKNOWLEDGMENT TO: (Name and Address)

[Tien Solutions 
P.O. Box 29071

“I
Glendale, CA 91209-9071
USA
L

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S NAME: Provide onlyone Debtor name (la or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's 
name will not fit in line 1b, leave all of item 1 blank, check here I I and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

2. DEBTOR'S NAME: Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name); if any part of the Individual Debtor's 
name will not fit in line 2b, leave all of item 2 blank, check here I I and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

1a. ORGANIZATION'S NAME

Sound Publishing Properties, Inc.
1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

1c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

11323 Commando Rd W, Unit Main Everett WA 98204 USA

OR

2a. ORGANIZATION'S NAME

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

2c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only one Secured Party name (3a or 3b)

OR

3a. ORGANIZATION'S NAME

Computershare Trust Company of Canada, Trustee
3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

3c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

100 University Avenue, 9th Floor, North Toronto ON M5J 2Y1 CAN
4. COLLATERAL: This financing statement covers the following collateral:

All assets of Debtor, whether now owned or hereafter acquired or in which Debtor otherwise has rights, and all proceeds 
thereof.

5. Check only if applicable and check only one box: Collateral is □ held in a Trust (see UCCIAd, item 17 and Instructions) [3 being administered by a Decedent's Personal Representative

6a. Check only if applicable and check only one box:

] Public-Finance Transaction f~| Manufactured-Home Transaction [ | A Debtor is a Transmitting Utility

6b. Check only if applicable and check only one box: 

| Agricultural Lien ] Non-UCC Filing

7. ALTERNATIVE DESIGNATION (if applicable): n Lessee/Lessor [ | Consignee/Consignor □ Seller/Buyer | | Bailee/Bailor | | Licensee/Licensor

8. OPTIONAL FILER REFERENCE DATA:
WA-0-68943095-56717067

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)
PAGE 1 OF 1

International Association of Commercial Administrators (IACA)

2019-073-6867-9

mailto:uccfilingreturn@wolterskluwer.com
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UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS

2.1^1 TERMINATION: Effectiveness of the Financing Statement identified above is terminated with respect to the security interest(s) of Secured Party authorizing this Termination 

Statement

A. NAME & PHONE OF CONTACT AT FILER (optional)

Lien Solutions800-331-3282 Date of Filing: 03/29/2019
Time of Filing : 12:50:00 PM
File Number : 2019-088-0850-1
Lapse Date : 03/14/2024

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

B. E-MAIL CONTACT AT FILER (optional)

uccfilingreturn@wolterskluwer.com
C. SEND ACKNOWLEDGMENT TO: (Name and Address)

[Tien Solutions
P.O. Box 29071
Glendale, CA 91209-9071

|_USA

1a. INITIAL FINANCING STATEMENT FILE NUMBER 1

2019-073-6867-9
b. 1 1 This FINANCING STATEMENT AMENDMENT is to be filed [for record]

1—1 (or recorded) in the REAL ESTATE RECORDS

Filer attach Amendment Addendum (Form UCC3Ad) and provide Debtor's name in item 13

3. | | ASSIGNMENT (full or partial): Provide name of Assignee in item 7a or 7b, and address of Assignee in item 7c and name of Assignor in item 9

For partial assignment, complete items 7 and 9 and also indicate affected collateral in item 8

4. [ | CONTINUATION: Effectiveness of the Financing Statement identified above with respect to the security interest(s) of Secured Party authorizing this Continuation Statement is 

continued for the additional period provided by applicable law

5. □ PARTY INFORMATION CHANGE:

Check one of these two boxes: AND Check cm of these three boxes to:
I—. ,—. ।—। CHANGE name and/or address: Complete ,—.ADD name: Complete item .—.DELETE name: Give record name

This Change affects [ ] Debtor gr J Secured Party of record [ J item 6a or 6b; and item 7a or 7b and item 7c [ J 7a or 7b, and item 7c [ ] to be deleted in item 6a or 6b

6. CURRENT RECORD INFORMATION: Complete for Party Information Change - provide only one name (6a or 6b)
6a. ORGANIZATION'S NAME - - - - -

7. CHANGED OR ADDED INFORMATION: Complete for Assignment or Party Information Change - provide only one name (7a or 7b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name)

OR
6b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

8. | | COLLATERAL CHANGE: Also check one of these four boxes: | | ADD collateral | | DELETE collateral | | RESTATE covered collateral | I ASSIGN collateral 

Indicate collateral:

OR

7a. ORGANIZATION'S NAME

7b. INDIVIDUAL'S SURNAME

INDIVIDUAL'S FIRST PERSONAL NAME

INDIVIDUAL'S ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

7c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

9. NAME OF SECURED PARTY OF RECORD AUTHORIZING THIS AMENDMENT: Provide only one name (9a or 9b) (name of Assignor, if this is an Assignment)
If this is an Amendment authorized by a DEBTOR, check here | ] and provide name of authorizing Debtor

9a. ORGANIZATION'S NAME

Computershare Trust Company of Canada, Trustee
0R 9b. INDIVIDUAL'S SURNAME I FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) I SUFFIX

10. OPTIONAL FILER REFERENCE DATA:

WA-0-69172860-56804794

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (Form UCC3) (Rev. 04/20/11) International Association of Commercial Administrators (IACA)

PAGE 1 OF 1 2019-088-0850-1

mailto:uccfilingreturn@wolterskluwer.com
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

1. DEBTOR'S NAME: Provide onlyone Debtor name (1a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's 
name will not fit in line 1b, leave all of item 1 blank, check here I I and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

A. NAME & PHONE OF CONTACT AT FILER (optional)
Lien Solutions800-331-3282 Date of Filing: 03/14/2019 

Time of Filing : 01:53:00 PM 
File Number : 2019-073-6869-3 
Lapse Date : 03/14/2024

B. E-MAIL CONTACT AT FILER (optional)
uccfilingreturn@wolterskluwer.com

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

[Tien Solutions 
P.O. Box 29071

“1
Glendale, CA 91209-9071 
USA

J
THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

2. DEBTOR'S NAME: Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's 
name will not fit in line 2b, leave all of item 2 blank, check here I I and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

1a. ORGANIZATION'S NAME

Sound Publishing Properties, Inc.
1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

1c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

11323 Commando Rd W, Unit Main Everett WA 98204 USA

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only pns Secured Party name (3a or 3b)

OR

2a. ORGANIZATION'S NAME

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

2c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

4. COLLATERAL: This financing statement covers the following collateral:

OR

3a. ORGANIZATION'S NAME

Computershare Trust Company of Canada, Trustee
3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

3c. MAILING ADDRESS

100 University Avenue, 9th Floor, North
CITY

Toronto
STATE

ON
POSTAL CODE

M5J 2Y1
COUNTRY

CAN

All assets of Debtor, whether now owned or hereafter acquired or in which Debtor otherwise has rights, and all proceeds 
thereof.

5. Check only if applicable and check only one box: Collateral Is | ] held in a Trust (see UCCIAd, item 17 and Instructions) Q being administered by a Decedent's Personal Representative

6a. Check only if applicable and check only one box:
| Public-Finance Transaction [ ] Manufactured-Home Transaction [~] A Debtor is a Transmitting Utility

6b. Check only if applicable and check only one box: 

] Agricultural Lien [~] Non-UCC Filing

7. ALTERNATIVE DESIGNATION (if applicable): Q Lessee/Lessor | j Consignee/Consignor | | Seller/Buyer | | Bailee/Bailor [ | Licensee/Licensor

8. OPTIONAL FILER REFERENCE DATA:
WA-0-68943108-56717068

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)
PAGE 1 OF 1

International Association of Commercial Administrators (IACA)

2019-073-6868-3

mailto:uccfilingreturn@wolterskluwer.com
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UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS

Statement

3. | | ASSIGNMENT (full or partial): Provide name of Assignee in item 7a or 7b, and address of Assignee in item 7c and name of Assignor in item 9

For partial assignment, complete items 7 and 9 and also indicate affected collateral in item 8

4. | | CONTINUATION: Effectiveness of the Financing Statement identified above with respect to the security interest(s) of Secured Party authorizing this Continuation Statement is 

continued for the additional period provided by applicable law

5. □ PARTY INFORMATION CHANGE:

Check one of these two boxes: Check of these three boxes t0:
.—, .—. ।—। CHANGE name and/or address: Complete ,—.ADD name: Complete item ,—.DELETE name: Give record name

This Change affects [ J Debtor or [_ J Secured Party of record |_ J item 6a or 6b; and item 7a or 7b and item 7c L ]7a or 7b- and 'tern 7c L Ito be deleted in item 6a or 6b

6. CURRENT RECORD INFORMATION: Complete for Party Information Change - provide only one name (6a or 6b)
6a. ORGANIZATION'S NAME ----------------

7. CHANGED OR ADDED INFORMATION: Complete for Assignment or Party Information Change - provide only one name (7a or 7b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name)

7a. ORGANIZATION'S NAME

OR
6b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

7b. INDIVIDUAL'S SURNAME

INDIVIDUAL'S FIRST PERSONAL NAME

Indicate collateral:

INDIVIDUAL'S ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

7c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

8. | | COLLATERAL CHANGE: Also check one of these four boxes: I I ADD collateral f 1 DELETE collateral f 1 RESTATE covered collateral [__ | ASSIGN collateral

9. NAME OF SECURED PARTY OF RECORD AUTHORIZING THIS AMENDMENT: Provide only one name (9a or 9b) (name of Assignor, if this is an Assignment)
If this is an Amendment authorized by a DEBTOR, check here | ] and provide name of authorizing Debtor

9a. ORGANIZATION'S NAME

Computershare Trust Company of Canada, Trustee
0R 9b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME I ADDITIONAL NAME(S)/INITIAL(S) I SUFFIX

10. OPTIONAL FILER REFERENCE DATA:

WA-0-69172892-56804791

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (Form UCC3) (Rev. 04/20/11)
PAGE 1 OF 1

International Association of Commercial Administrators (IACA)

20194)88-0847-1
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

1. DEBTOR’S NAME: Provide only eng Debtor name (1a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); If any part of the Individual Debtors 
name will not fit In line 1b, leave all of Item 1 blank, check here | | and provide the Individual Debtor Information In Item 10 of the Financing Statement Addendum (Form UCCIAd)

A. NAME & PHONE OF CONTACT AT FILER (optional) 
Stephanie Seigle 206.359,3833

B. E-MAIL CONTACT AT FILER (optional) 

SSeigle@perkinscoie.com
C. SEND ACKNOWLEDGMENT TO: (Nams and Address)

I Perkins Coie LLP
1201 Third Avenue, Suite 4900
Seattle, WA 98101
Seattle WAUSA 98101

IMAGE GENERATED BY UNISEARCH, INC. FROM WASHINGTON STATE UCC DATA

FILE NUMBER: 2019-080-8687-9

FILE DATE: 03/21/2019 03:39 PM

LAPSE DATE: 03/21/2024

JURISDICTION: WASHINGTON

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

OR

1a. ORGANIZATION'S NAME

Sound Publishing Properties, Inc.
1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

1c. MAILING ADDRESS

c/o Black Press Group Ltd., #309 - 5460 152nd Street
CITY

Surrey
STATE POSTAL CODE

BC V3S 5J9
COUNTRY

CAN
2. DEBTOR'S NAME: Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of (he Debtor’s name); If any part of the Individual Debtors 

name will not fit In line 2b, leave all of Item 2 blank, check here | | and provide the Individual Debtor Information In Item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

2a. ORGANIZATION'S NAME

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

2C. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only one Secured Party name (3a or 3b)

OR

3a. ORGANIZATION'S NAME

CANADIAN IMPERIAL BANK OF COMMERCE, as Agent
3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

3c. MAILING ADDRESS

199 Bay Street, 4th Floor
CITY

Toronto
STATE POSTAL CODE

ON M5L1A2
COUNTRY

CAN
4. COLLATERAL: This financing statement covers the following collateral:

See attached image for text, if any, submitted by filer

5. Check only If applicable and check only one box: Collateral Is Fl held tn a Trust (see UCCIAd, Item 17 and Instructions) [ J being administered by a Decedent's Personal Representative

6a, Check only if applicable and check only, one box:
| Public-Finance Transaction | | Manufactured-Home Transaction A Debtor is a Transmitting Utility

6 b. Check only if applicable and check only one box: 

| | Agricultural Lien [~| Non-UCC Filing

7. ALTERNATIVE DESIGNATION (If applicable): □ Lessee/Lessor Conslgnee/Conslgnor | | Seller/Buyer [ Ballee/Ballor | | Llcensee/Licensor

8. OPTIONAL FILER REFERENCE DATA:
[See attached image for text, if any, submitted by filer]

filing office copy — ucc financing statement (Form uoci) (Rev. 04/20/11) International Association of Commercial Administrators (IACA)

PAGE 1 OF 2 2019-080-8687-9

mailto:SSeigle@perkinscoie.com
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A NAME & PHONE OF CONTACT AT FILER (optional)

B.

Stephanie Seigle
E-MAIL CONTACT AT FILER (optional)
SSelgle@perklnscoie.com

206.359.3833

C. SEND ACKNOWLEDGEMENT TO: (Name and Address)

1201 Third Avenue, Suite 4900
Seattle, WA 98101
Attn: Stephanie Selgle

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
1. DEBTOR’S NAME: Provide only gna Debtor name (1 a or 1 b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name): 1f any part of the Individual Debtor's 

name will not fit In line 1b, leave all of Item 1 blank, check here □ and provide the Individual Debtor Information In Hem 10 of the Financing Statement Addendum (Form UCC 1Ad)

2. DEBTOR'S NAME: Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); If any part of the Individual Debtor's name 
will not fit In line 2b, leave all of Item 2 blank, check here □ and provide the Individual Debtor Information In Item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

la. ORGANIZATION'S NAME
Sound Publishing Properties, Inc.

1 b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)ANITIAL(S) SUFFIX

1c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY
c/o Black Press Group Ltd., #309 - 5460 152nd Street Surrey BC V3S 5J9 CA

3. SECURED PARTY'S NAME (ar NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide

OR

2e. ORGANIZATION'S NAME

2b, INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SyiNITIAL(S) SUFFIX

2c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

name (3a or 3b<

4. COLLATERAL: This financing statement covers the following collateral:

OR

3a. ORGANIZATION'S NAME
CANADIAN IMPERIAL BANK OF COMMERCE, as Agent

3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SyiNmAL(S) SUFFIX

3a MAILING ADDRESS
199 Bay Street, 4th Floor

CITY

Toronto
STATE POSTAL CODE
ON M5L1A2

COUNTRY

CA

All assets of Debtor, whether now owned or hereafter acquired.

6. Check gply If applicable and check only one box: Collateral Is □ held In a Trust (see UCCIAd, Itsm 17 and instructions. □ being administered by a Da cedant's Personal Representative

6a. Check only if applicable and check only one box:
d Publlo-Flnance Transaction □ Manufactured-Home Transaction 0 A Debtor Is a Transmitting Utility

6b. Check onY If applicable and check only one box: 
□ Agricultural Lien □ Non-UCC Filing

7. ALTERNATIVE DESIGNATION (If appltoabla): □ Leasao/Lsssor □ Conslgnee/Conslgnor □ Seller/Buye □ Bailoo/flallor □ Licensce/Llconsor

8, OPTIONAL FILER REFERENCE DATA:

132280-0001/143606264 (File in WA)
International Association o( Commercial Administrators (1ACA)

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)

PAGE 2 OF 2 2019-080-8687-9

mailto:SSelgle@perklnscoie.com
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

1. DEBTOR'S NAME: Provide only one Debtor name (1a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name); if any part of the Individual Debtor's 
name will not fit in line 1b, leave all of item 1 blank, check here I I and provide the Individual Debtor Information in item 10 of the Financing Statement Addendum (Form UCCIAd)

A. NAME & PHONE OF CONTACT AT FILER (optional)
Lien Solutions800-331-3282 Date of Filing: 03/22/2019

Time of Filing : 08:39:00 AM 
File Number : 2019-081-8791-0
Lapse Date : 03/22/2029

B. E-MAIL CONTACT AT FILER (optional)
uccfilingreturn@wolterskluwer.com

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

[Tien Solutions
P.O. Box 29071
Glendale, CA 91209-9071
USA
L J

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

2. DEBTOR'S NAME: Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's 
name will not fit In line 2b, leave all of item 2 blank, check here I I and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

1a. ORGANIZATION'S NAME

Sound Publishing Properties, Inc.
1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

1c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

11323 Commando Rd W, Unit Main Everett WA 98204 USA

2a. ORGANIZATION'S NAME

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only ong Secured Party name (3a or 3b)

OR
2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

2c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

4. COLLATERAL: This financing statement covers the following collateral:

OR

3a. ORGANIZATION'S NAME

Computershare Trust Company of Canada, Trustee
3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

3c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

100 University Avenue, 11th Floor Toronto ON M5J 2Y1 CAN

All assets of Debtor, whether now owned or hereafter acquired or in which Debtor otherwise has rights, and all proceeds 
thereof.

5. Check only if applicable and check only one box: Collateral is | | held in a Trust (see UCCIAd, item 17 and Instructions) | | being administered by a Decedent's Personal Representative

6a. Check only if applicable and check only one box: 6b. Check only if applicable and check only one box:

| ] Public-Finance Transaction | ] Manufactured-Home Transaction l^-] A Debtor is a Transmitting Utility | | Agricultural Lien [^] Non-UCC Filing

7. ALTERNATIVE DESIGNATION (if applicable): Q Lessee/Lessor Q-1 Consignee/Consignor | | Seller/Buyer | [ Bailee/Bailor | | Licensee/Licensor

8. OPTIONAL FILER REFERENCE DATA:
WA-0-69055201-56761223

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11) International Association of Commercial Administrators (IACA)

PAGE 1 OF 1 2019-081-8791-0

mailto:uccfilingreturn@wolterskluwer.com
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Revenue Tracking Numbei
1 4 2 2 5 9 6
10/25/23 0.00

UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT SUBMITTER (optional) 

0. E-MAIL CONTACT AT SUBMITTER (optional)

COGENCYGLOBAL 141699.
1780 BARNES BLVD 
TUMWATER, WA 98512

—_ ____ __ ___  . r.... . MATION

wmwm 03/22/2019

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

□ This FINANCING STATEMENT AMENDMENT la to be filed [for record]
(Or recorded) In (he REAL ESTATE RECORDS, Filer, ptlflph Amendment Addendum 
(Form UCC3Ad) and provide Debtor's name In Item 13.

TERMINATION: Effectiveness of Ilie Financing Statement Identified above Is terminated with respect to the security Interest(s) of Secured pHrt(y)(ies) authorizing this Termination Statement

3. |] ASSIGNMENT: Provide name of Assignee In Item 7a or 7b, anti address of Assignee in Item 7c and name of Assignor In Item 9
For partial assignment, complete Items 7 and 9: check ASSIGN Colateral box in Item 8 and describe the affected calateral In Hem 8

4. |X| CONTINUATION: Effectiveness of the Financing Statement Identified above with respect to tho security interests) of Secured Party authorizing this Continuation Statement is continued for the 

additional period provided by applicable law

5. Q PARTY INFORMATION CHANGE:

Check one of lhe«a two boxee: Chock 01 lhes9 lhree 130x68

B
- - I—i„ . „ . . i—।CHANGE name and/or oddress: Complete ,—, ADD name: Complete Item .—.DELETE name: Give record neme
Debtor a [_| Secured Party or record | ||tam Sa or 8b; and Hem 7a of 7b and Horn To I I Za or 7b, and item 7c ] |to bedeletedln komSaorCb
mRmKITnSRTcomp^eto^art^nfomwUonChango^TrevWoTNyan^wmeT^^bT^

Ba. ORGANIZATION'S NAME

OR 8b. INDIVIDUAL’S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/lNlTlAL(3)' SUFFIX

7. CHANGED OR ADDED IN FORMATION: Complete for Assignment or Party InrormaUan Change • provide only aig name (7a or ?b) (use exact, Ml name; do not omit, modify, or abtxeviala any pal of the Debtor's name)

OR

7a. ORGANIZATION’S NAME

7b. INDIVIDUAL'S SURNAME

INDIVIDUAL'S FIRST PERSONAL NAME

INDIVIDUAL'S ADDITIONAL NAME(S)/|NIT|AL(S) SUFFIX

7 c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

8.[ ] COLLATERAL CHANGE: £)ieck only one box:

Indicate colatorat

|__ | ADD collateral |__ J DELETE collateral |__ [ RESTATE covered oollalerai |__ | ASSIGN* collateral

’Chock ASSIGN COLLATERAL only it (ho assignee's power to amend the record is limilcd to certain cololeral and describe the coiaterel in Section 8

9. NAME OF SECURED PARTY OF RECORD AUTHORIZING THIS AMENDMENT: Provide only one name (9a or Sb) (name of Assignor, If INs Is an Assignment) 
If ibis Is en Amendment euthortzed by a DEBTOR, check here fT and provide name of authorizing Debtor

4a. CsfiANISTIWS NAME ...—
COMPUTERSHARE TRUST COMPANY OF CANADA, TRUSTEE

OR 9b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SJ/INITIAL(S) SUFFIX

10. OPTIONAL FILER REFERENCE DATA:

70808-3/SORBARA - SOUND PUBLISHING PROPERTIES, INC. - WA - STATE

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (Form UCC3) (Rev. 07/01/23)
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This is Exhibit “ HH referred to in the 
affidavit of Hayley Roberts____________ 

affirmed before me at Vancouver________ ,
this 12th^^ January 20 24

A Commissioner for taking Affidavits 
in British Columbia



REGISTERED AGENT
SOLUTION S INC

A LEXITAS COMPANY

233
SEARCH REPORT

December 26, 2023

Client Reference: State UCC Project Number: 595882

Name Searched THE BEACON JOURNAL PUBLISHING COMPANY

Search Summary

Search Type Jurisdiction(s) Jurisdictional Results
Through Date

UCC Liens Ohio Secretary of State
(Debtor/Active/
Unlapsed)

12/15/2023 3 filing(s) found

Search Details

Pages attached: 8

UCC Liens - Ohio Secretary of State 
(Debtor/Active/Unlapsed)

Filing Type File Date File Number Secured Party
Financing Statement 03/14/2019 OH00228932514 Computershare Trust Company of Canada, 

Trustee

Termination 03/29/2019 SR292564

Financing Statement 03/21/2019 OH00229115664 Canadian Imperial Bank of Commerce, as 
Agent

Financing Statement 03/22/2019 OH00229131426 Computershare Trust Company of Canada, 
Trustee

Continuation 10/25/2023 SR1158068

The above information is a representation of data retrieved from the public records of the respective Jurisdiction(s). Verification of the files and 
information contained therein is the sole responsibility of the jurisdictional filing officers. Registered Agent Solutions, Inc. makes no representations, 
warranties or guarantees as to the accuracy or completeness of such information.

www.rasi.com Page 1 of 1

http://www.rasi.com


---------------------------334------

FS Number: OH00228932514
Date Filed: 14 March 2019

16:52:59

UCC FINANCING STATEMENT

FOR FILING OFFICE USE ONLY

NAME OF CONTACT AT FILER:
PHONE NUMBER:
EMAIL CONTACT AT FILER:
SEND ACKNOWLEDGEMENT TO:

Lien Solutions B2B User
800-331-3282

uccfilingreturn@wolterskluwer.com
Lien Solutions
P.O. Box 29071
Glendale
CA
91209-9071

DEBTOR INFORMATION

ORGANIZATION'S NAME: THE BEACON JOURNAL PUBLISHING COMPANY

MAILING ADDRESS:

CITY: Akron

222 S. Main St., R&A Agents, Inc.

STATE: OH POSTAL 44308
CODE:

COUNTRY: USA

SECURED PARTY INFORMATION

ORGANIZATION'S NAME: Computershare Trust Company of Canada, Trustee

MAILING ADDRESS: 100 University Avenue, 9th Floor, North

CITY: Toronto STATE: ON POSTAL M5J 2Y1 COUNTRY: CAN
CODE:

COLLATERAL INFORMATION

This financing statement covers the following collateral:

All assets of Debtor, whether now owned or hereafter acquired or in which Debtor otherwise has rights, and all 
proceeds thereof.

FILING TYPE

Public Finance: No

Transmitting Utility: No

mailto:uccfilingreturn@wolterskluwer.com


Manufactured Home: No

Non-Ucc Filling: No

Agriculture Lien: No

235

ALTERNATIVE DESIGNATION

Licensee/Licensor: No

Consignee/Consignor: No

Bailee/Bailor: No

Seller/Buyer: No

■

PACKET NUMBER

56717075



FRANK LAROSE
Ohio Secretary of State

File No: SR292564
FS Number: OH00228932514
Date Filed: 29 March 2019

15:49:53

UCC FINANCING STATEMENT AMENDMENT

FOR FILING OFFICE USE ONLY

NAME OF CONTACT AT FILER: Lien Solutions B2B User
PHONE NUMBER: 800-331-3282
EMAIL CONTACT AT FILER: uccfilingreturn@wolterskluwer.com
SEND ACKNOWLEDGEMENT TO: Lien Solutions

P.O. Box 29071
Glendale
CA
91209-9071

TERMINATION

INITIAL FINANCING STATEMENT FILE NUMBER:

OH00228932514

TERMINATION Effectiveness of the Financing Statement identified above is terminated with respect to the 
security interest(s) of Secured Party authorizing this Termination Statement.

NAME OF THE PARTY AUTHORIZING THIS AMENDMENT

Authorized By Named Secured Party

Name Computershare Trust Company of Canada, Trustee

PACKET NUMBER

56804796

mailto:uccfilingreturn@wolterskluwer.com


FRANK LAROSE
Ohio Secretary of State

FS Number:
Date Filed:

OH00229115664
21 March 2019 
18:09:27

UCC FINANCING STATEMENT

FOR FILING OFFICE USE ONLY

NAME OF CONTACT AT FILER:
PHONE NUMBER:
EMAIL CONTACT AT FILER:
SEND ACKNOWLEDGEMENT TO:

Stephanie Seigle 

800-547-7007 

debbie@recordsearch.com 

Perkins Coie LLP
1201 Third Avenue, Suite 4900 
Seattle
WASHINGTON
98101
United States

DEBTOR INFORMATION

ORGANIZATION'S NAME: THE BEACON JOURNAL PUBLISHING COMPANY

MAILING ADDRESS: c/o Black Press Group Ltd., #309 - 5460 152nd Street

CITY: Surrey STATE: BC POSTAL V3S 5J9 COUNTRY: Canada
CODE:

SECURED PARTY INFORMATION

ORGANIZATION'S NAME: CANADIAN IMPERIAL BANK OF COMMERCE, as Agent

MAILING ADDRESS: 199 Bay Street, 4th Floor

CITY: Toronto STATE: ON POSTAL M5L 1A2 COUNTRY: Canada
CODE:

COLLATERAL INFORMATION

This financing statement covers the following collateral:

All assets of Debtor, whether now owned or hereafter acquired.

FILING TYPE

Transmitting Utility: No

Public Finance: No

mailto:debbie@recordsearch.com
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Manufactured Home: No

Agriculture Lien: No

Non-Ucc Filling: No

ALTERNATIVE DESIGNATION

Lessee/Lessor: No

Consignee/Consignor; No

Seller/Buyer: No

Bailee/Bailor: No

Licensee/Licensor: No

OPTIONAL FILER REFERENCE DATA: 

132280-0001/143506277 (File in OH)



FRANK LAROSE
Ohio Secretary of State

FS Number:
Date Filed:

OH00229131426
22 March 2019 
10:57:25

UCC FINANCING STATEMENT

FOR FILING OFFICE USE ONLY

NAME OF CONTACT AT FILER: Lien Solutions B2B User
PHONE NUMBER: 800-331-3282
EMAIL CONTACT AT FILER: uccfilingreturn@wolterskluwer.com
SEND ACKNOWLEDGEMENT TO: Lien Solutions

P.O. Box 29071
Glendale
CA
91209-9071

DEBTOR INFORMATION

ORGANIZATION'S NAME: THE BEACON JOURNAL PUBLISHING COMPANY

MAILING ADDRESS:

CITY: Akron

222 S. Main St., R&A Agents, Inc.

STATE: OH POSTAL 44308
CODE:

COUNTRY: USA

SECURED PARTY INFORMATION

ORGANIZATION'S NAME: Computershare Trust Company of Canada, Trustee

MAILING ADDRESS: 100 University Avenue,11th Floor

CITY: Toronto STATE: ON POSTAL M5J 2Y1 COUNTRY: CAN
CODE:

COLLATERAL INFORMATION

This financing statement covers the following collateral:

All assets of Debtor, whether now owned or hereafter acquired or in which Debtor otherwise has rights, and ail 
proceeds thereof.

FILING TYPE

Public Finance: No

Transmitting Utility: No

mailto:uccfilingreturn@wolterskluwer.com
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Manufactured Home: No

Non-Ucc Filling: No

Agriculture Lien: No

ALTERNATIVE DESIGNATION

Licensee/Licensor: No

Consignee/Consignor: No

Bailee/Bailor: No

Seller/Buyer: No

PACKET NUMBER

56760767



।----------—---------------- 1

Frank LaRose
@&z> Secretary State

O/1 H

File No: SR1158068
FS Number: OH00229131426
Date Filed: 25 October 2023 

15:39:32

UCC FINANCING STATEMENT AMENDMENT

FOR FILING OFFICE USE ONLY

NAME OF CONTACT AT FILER:
PHONE NUMBER:
EMAIL CONTACT AT FILER:
SEND ACKNOWLEDGEMENT TO:

Capitol Services 

800-345-4647

EMCALINEY@capitolservices.com
Capitol Services
PO BOX 1831
Austin
TEXAS
78767
United States

CONTINUATION

INITIAL FINANCING STATEMENT FILE NUMBER:

OH00229131426

CONTINUATION Effectiveness of the Financing Statement identified above with respect to the security 
interest(s) of Secured Party authorizing this Continuation Statement is continued for the additional 
period provided by applicable law.

NAME OF THE PARTY AUTHORIZING THIS AMENDMENT

Authorized By Existing Secured Party

Name

MAILING ADDRESS:

CITY: Toronto

Computershare Trust Company of Canada, Trustee 

100 University Avenue,11th Floor

STATE: ON POSTAL M5J 2Y1
CODE:

COUNTRY: CAN

PACKET NUMBER

1416991.004

OPTIONAL FILER REFERENCE DATA:

70808-3/SORBARA - THE BEACON JOURNAL PUBLISHING COMPANY - OH - STATE

mailto:EMCALINEY@capitolservices.com
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This is Exhibit “ 11 referred to in the
affidavit of Hayley Roberts____________ 

affirmed before me at Vancouver,
this 12th^(^ , 20 24

A Commissioner for taking Affidavits 
in British Columbia



REGISTERED AGENT
SOLUTIONS INC

A LEX STAS COMPANY

SEARCH REPORT
December 26, 2023

Client Reference: State UCC Project Number: 595882

Name Searched WWA (BPH) PUBLICATIONS, INC.

Search Summary

Search Type Jurisdiction(s) Jurisdictional Results
Through Date

UCC Liens Washington Department of Licensing
(Debtor/Active/
Unlapsed)

12/21/2023 2 filing(s) found

Search Details

Pages attached: 4

UCC Liens - Washington Department of Licensing 
(Debtor/Active/Unlapsed)

Filing Type File Date File Number Secured Party
Financing Statement 03/21/2019 2019-080-8676-3 Canadian Imperial Bank of Commerce, as 

Agent

Financing Statement 03/22/2019 2019-081-8794-1 Computershare Trust Company of Canada, 
Trustee

Continuation 10/25/2023 2023-298-0938-2

The above information is a representation of data retrieved from the public records of the respective jurisdiction(s). Verification of the files and 
information contained therein is the sole responsibility of the jurisdictional filing officers. Registered Agent Solutions, Inc. makes no representations, 
warranties or guarantees as to the accuracy or completeness of such information.

www.rasi.com Page 1 of 1

http://www.rasi.com
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

1. DEBTOR'S NAME: Provide only ono Debtor name (1a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's 
name will not fit In line 1b, leave ell of Item 1 blank, check here | | and provide the Individual Debtor Information In Item 10 of the Financing Statement Addendum (Form UCCIAd)

A. NAME & PHONE OF CONTACT AT FILER (optional) 
Stephanie Selgle 206.359.3833

IMAGE GENERATED BY UNISEARCH, INC. FROM WASHINGTON STATE UCC DATA

B, E-MAIL CONTACT AT FILER (optional) 
SSeigle@perkinscoie.com FILE NUMBER: 2019-0B0-8676-3

C. SEND ACKNOWLEDGMENT TO: (Name and Address) FILE DATE: 03/21/2019 03:20 PM

Perkins Coie LLP
1201 Third Avenue, Suite 4900
Seattle, WA 98101
Seattle WAUSA 98101

L J

LAPSE DATE: 03/21/2024

JURISDICTION: WASHINGTON

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

2. DEBTOR'S NAME: Provide only ana Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); If any part of the Individual Debtor’s 
name will not fit In line 2b, leave all of item 2 blank, check here | [ and provide the Individual Debtor Information In item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

1a. ORGANIZATION'S NAME

WWA (BPH) PUBLICATIONS, INC.
1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/|NITIAL(S) SUFFIX

1c. MAILING ADDRESS
1c. MAILING ADDRESS c/o Black Press Group Ltd., #309 - 5460 152nd Street

CITY

Surrey
STATE

BC
POSTAL CODE

V3S 5J9
COUNTRY

CAN

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only ana Secured Party name (3a or 3b)

OR

2a. ORGANIZATION'S NAME

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

2c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

4. COLLATERAL: This financing statement covers the following collateral:

OR

3a. ORGANIZATION'S NAME

CANADIAN IMPERIAL BANK OF COMMERCE, as Agent
3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/iNITIAL(S) SUFFIX

3c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

199 Bay Street, 4th Floor Toronto ON M5L1A2 CAN

See attached image for text, if any, submitted by filer

5. Check only If applicable and check pnly, one box: Collateral Is Q] held In a Trust (see UCCIAd, item 17 and Instructions) | | being administered by a Decedent's Personal Representative 

8a, Check only It applicable and check only one box: 6b. Check ndy If applicable and check only one box:

| Public-Finance Transaction | | Manufactured-Home Transaction | | A Debtor Is a Transmitting Utility | | Agricultural Lien | | Non-UCC Filing

7, ALTERNATIVE DESIGNATION (If applicable): [2] Lessee/Lessor Q Consignee/Cooslgnor [71 Seller/Buyer QJ Belleo/Bailor Q Llcenseo/Llcensor

8. OPTIONAL FILER REFERENCE DATA:
[See attached image for text, if any, submitted by filer]
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

1. DEBTOR’S NAME: Provide only one Debtor name (la or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of Ihe Debtor's name); If any part of Ihe Individual Debtor's 
name will not fit In line 1b, leave all of Item 1 blank, check here □ and provide (ha Individual Debtor Information In Item 10 of the Financing Statement Addendum (Form UCCIAd)

A NAME & PHONE OF CONTACT AT FILER (optional) 

Stephanie Seigle 206.369.3833
D. E-MAIL CONTACT AT FILER (optional) 

SSeigIe@pe rkinscoie.com
C. SEND ACKNOWLEDGEMENT TO: (Nams and Address)

| Perkins Cole LLP
1201 Third Avenue, Suite 4900
Seattle, WA 98101
Attn: Stephanie Seigle

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

2. DEBTOR'S NAME: Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtors name); If any part of th © Individual Debtor's name 
will not fit tn line 2b, (eave all of Item 2 blank, check hare □ and provide ihe Individual Debtor Information In Item 10 of the Financing Statement Addendum (Form UCC1 Ad)

OR

1 a. ORGANIZATION'S NAME
WWA (BPH) PUBLICATIONS, INC.

1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SyiNFTIAL(S) SUFFIX

1c. MAILING ADDRESS
c/o Black Press Group Ltd., #309 - 5460 152nd Street

CITY
Surrey

STATE
BC

POSTAL CODE
V3S5J9

COUNTRY
CA

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only opa Secured Party name (3a or 3b)

OR

2a. ORGANIZATION'S NAME

2b. INDIVIDUAL’S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

2c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

4. COLLATERAL This financing statement covers the following collateral:

OR

3a. ORGANIZATION’S NAME
CANADIAN IMPERIAL BANK OF COMMERCE, as Agent

3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INIT1AL(S) SUFFIX

3o, mailing address
199 Bay Street, 4'" Floor

CITY
Toronto

STATE
ON

POSTAL CODE
M5L1A2

COUNTRY
CA

All assets of Debtor, whether now owned or hereafter acquired.

6. Chaok pnN If applioabla and chack only one box: Collateral is □ held In a Trust (see UCCIAd, Item 17 and instructions. O being administered by a Decadent's paraonat Representaliva

6a. Check only If applicable and check only ona box: I Ob. Check only If applicable and check gilX one box:

Q Public-Finance Transaction D Manufactured-Home Transaction D A Debtor Is a Transmitting Utility________________ I O Agricultural Lien □ Non-UCC Filing____________

7. ALTERNATIVE DESIGNATION (If applicable): d LoBSea/Lessor D Consignea/Conslgnor______ □ Saller/Buyer________  D Ballee/Ballor_________ D Llcaneee/Llcensor

8. OPTIONAL FILER REFERENCE DATA:

132280-0001/143606322 (File In WA)
” —— International Association of Commercial Administrators (IACA)
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

1. DEBTOR'S NAME: Provide only one Debtor name (1a or 1b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor’s name); if any part of the Individual Debtor’s 
name will not fit in line 1b, leave all of item 1 blank, check here I I and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

A. NAME & PHONE OF CONTACT AT FILER (optional)
Lien Solutions800-331-3282 Date of Filing : 03/22/2019

Time of Filing : 08:41:00 AM
File Number : 2019-081-8794-1
Lapse Date : 03/22/2029

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

B. E-MAIL CONTACT AT FILER (optional)
uccfilingreturn@wolterskluwer.com

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

[Tien Solutions
P.O. Box 29071
Glendale, CA 91209-9071

^USA

2. DEBTOR'S NAME: Provide only one Debtor name (2a or 2b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); if any part of the Individual Debtor's 
name will not fit In line 2b, leave all of item 2 blank, check here I I and provide the Individual Debtor information in item 10 of the Financing Statement Addendum (Form UCCIAd)

OR

1a. ORGANIZATION'S NAME

WWA (BPH) PUBLICATIONS, INC.
1b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

1c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

11323 Commando Rd W, Unit Main Everett WA 98204 USA

3. SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only one Secured Party name (3a or 3b)

OR

2a. ORGANIZATION'S NAME

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

2c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

4. COLLATERAL This financing statement covers the following collateral:

OR

3a. ORGANIZATION'S NAME

Computershare Trust Company of Canada, Trustee
3b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

3c. MAILING ADDRESS

100 University Avenue, 11th Floor
CITY

Toronto
STATE POSTAL CODE

ON M5J 2Y1
COUNTRY

CAN

AH assets of Debtor, whether now owned or hereafter acquired Or in which Debtor otherwise has rights, and all proceeds 
thereof.

5. Check only if applicable and check only one box: Collateral is | | held In a Trust (see UCCIAd, item 17 and Instructions) | | being administered by a Decedent's Personal Representative 

6a. Check only If applicable and check only one box: 6b. Check only if applicable and check only one box:

| Public-Finance Transaction | | Manufactured-Home Transaction | | A Debtor is a Transmitting Utility [D Agricultural Lien U] Non-UCC Filing

7. ALTERNATIVE DESIGNATION (if applicable): Lessee/Lessor [ | Consignee/Consignor [~| Seller/Buyer Fl Bailee/Bailor | | Licensee/Licensor

8. OPTIONAL FILER REFERENCE DATA:
WA-0-69055355-56761241

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)
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Revenue Tracking Number 
1422598

10/25/23 0.00
UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS

2. F~] TERMINATION: EITgctlvcncss of the Financing Statement Identified above Is terminated with respect to the security lntwa,t(s) of Secured PartfyXIes) authorizing this Termination Statement

A NAME & PHONE OF CONTACT AT SUBMITTER (optional)

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

B. E-MAIL CONTACT AT SUBMITTER (optional)

1 COGENCYGLOBAL <4
1780 BARNES BLVD H

TUMWATER, WA 98512

—I

SEE BELOW FOR SECURED PAKIT UUNlAOl iwrJRMATlON

03/22/2019
b. Fl This FINANCING STATEMENT AMENDMENT Id (o be filed [for record!

‘ (or recorded) in (ho REAL ESTATE RECORDS. Filer, attach Amendment Addendum 
(Form UCCSAd) aod provide Debtofa name In Item 13,

3, [__ ] ASSIGNMENT; Provide name of Assignee In Kam 7a or 7b, aorf address of Assignee In Item 7c and name of Assignor In Item 9
For partial assignment, complete Items 7 and 9: checit ASSIGN Colateral box In Item 8 and describe Ihe affected collateral In Hem 8

4, jX] CONTINUATION: Effectiveness of ihe Financing Statement identified above with respect Io tho security interest(s) of Secured Party authorizing this Continuation Statement is continued for Una 
additional period provided by applicable taw

50 PARTY INFORMATION CHANGE:

Check gm of these Iwo boxes: AMD check « of these ihree boxes to:
. ।—. i—। CHANGE name and/or address: Complete y ADD name: Complete item «—, DELETE name: Give record name

This Change effects | [Debtor fit | {Secured Parly of record LJltem 6a or 6b; and Item 7a or 7b and Item 7c [_j7aor7b, and item 7c I | to be deleted in Item 6a or 8b
6, tuhREN1! INFORMATION: Complete for Party Information Change - provide only ona name (6a or 6b)

OR

6a. ORGANIZATION’S NAME

6b. INDIVIDUALS SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)4NmAL(S) SUFFIX

7. CHANGED OR ADDED INFORMATION: Complete tor Assignment or Party loformaikw Change - provide only ££ta name (7a or 7b) (use exact, fui name; do not anil, mod fy, or abbreviate any part ol the DebtwT name)

OR

7a. ORGANIZATION'S NAME

7b. INDIVIDUAL’S SURNAME

INDIVIDUAL’S FIRST PERSONAL NAME

INDIVIDUALS ADDITIONAL NAME(S)/|N|T1AL(S) SUFFIX

7c. MAILING ADDRESS CITY STATE POSTAL CODE COUNTRY

8.0 COLLATERAL CHANGE: £hock only one box: |__ | ADD collateral [__ | DELETE eclatsral (__ | RESTATE covered collateral | | ASSIGN* collateral

Indicate collateral: ‘Chock ASSIGN COLLATERAL oriy it tho assignee’s po*c' to emend tho record is limited to certain cdBtwal and deserfco tho collaicral h Section 8

9. NAME OF SECURED PARTY OF RECORD AUTHORIZING THIS AMENDMENT: Provide ortiycca name (9a or 9b) (name of Assignor, If this Is an Assignment) 
If this Is an Amendment authorized bya DEBTOR, check hare | | end provide name of authorizing Debtor

9a. ORGANIZATION'S NaME
COMPUTERSHARE TRUST COMPANY OF CANADA, TRUSTEE

9b. INDIVIDUAL’S SURNAME ftRST PERSONAL NAME ADDITIONAL NAME(S)/INIT)Al(S) SUFFIX

10, OPTIONAL FILER REFERENCE DATA:
70808-3/SORBARA - WWA (BPH) PUBLICATIONS, INC. - WA - STATE

HUNG OFFICE COPY— UCC FINANCING STATEMENT AMENDMENT (Form UCC3) (Rev. 07/01/23}
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No.________________
Vancouver Registry

IN THE SUPREME COURT OF BRITISH COLUMBIA

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 
1985, c. C-36, AS AMENDED

AND

IN THE MATTER OF THE BUSINESS CORPORATIONS ACT, S.B.C. 2002, c. 57, AS 
AMENDED

AND

IN THE MATTER OF
BLACK PRESS LTD., 311773 B.C. LTD., etal.

PETITIONERS

NOTICE OF HEARING

To: Those parties listed in Schedule "A"

TAKE NOTICE that the Petition of the Petitioners, Black Press Ltd., 311773 B.C. Ltd., et al. dated 
12 January 2024 will be heard at the courthouse at 800 Smithe Street, Vancouver, British 
Columbia V6Z 2E1 on 15 January 2024 at 9:00 a.m.

1. Date of hearing

□ The parties have agreed as to the date of the hearing of the petition.

□ The parties have been unable to agree as to the date of the hearing but notice of
the hearing will be given to the petition respondent in accordance with 
Rule 16-1 (8)(b) of the Supreme Court Civil Rules.

The petition is unopposed, by consent or without notice.

2. Duration of hearing

0 It has been agreed by the parties that the hearing will take 1 hour.

□ The parties have been unable to agree as to how long the hearing will take and

(a) □ the time estimate of the petitioner is 20 minutes, and
(b) □ the time estimate of the petition respondent is 1.5 hours minutes.

LEGAL‘61424059.1
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the petition respondent has not given a time estimate.

3. Jurisdiction

[X] This matter is not within the jurisdiction of a Master. Trial Scheduling has arranged 
for Justice Stephens to hear this matter.

Date: January 12, 2024
Signature of Lawyer for the Petitioners 

Vicki Tickle

THIS NOTICE OF HEARING was prepared by Vicki Tickle, of the firm of Cassels Brock &
Blackwell LLP, Lawyers, whose place of business and address for delivery is 2200 - 885 West 
Georgia Street, Vancouver BC V6E 3C8, Telephone: 604.691.6100; Fax: 604.691.6120.

LEGAL*61424059.1
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1.0 Introduction 

1. KSV Restructuring Inc. (“KSV”) understands that Black Press Ltd. (“BP Holdco”), 311773 

B.C. Ltd. (“311 BC”), and those other petitioner companies listed in Appendix “A” 

(collectively, the “Petitioners”, and together with the Non-Petitioner Stay Parties (as defined 

below), the “Companies”) intend to make an application to the Supreme Court of British 

Columbia (the “Court”) under the Companies’ Creditors Arrangement Act, R.S.C. 1985, c. 

C-36, as amended (the “CCAA”), for an initial order (the “Initial Order”) granting the 

Petitioners protection under the CCAA and appointing KSV as monitor in these proceedings 

(in such capacity, the “Monitor”).  

2. Pursuant to the terms of the proposed Initial Order, the Petitioners are seeking, among other 

things, a stay of proceedings pending a further application to be heard on January 25, 2024 

(the “Comeback Hearing”), should the Initial Order be granted. 

3. KSV also understands that the Petitioners intend to seek to have the stay of proceedings 

and other provisions of the proposed Initial Order extended to the following foreign affiliates 

of the Petitioners in order to maintain stability and business operations through this 

restructuring process: Black Press (Barbados) Ltd. (“BP Barbados”), Whidbey Press 

(Barbados) Inc., Black Press Delaware LLC, and Black Press Group Oregon LLC 

(collectively, the “Non-Petitioner Stay Parties”).  

4. The principal purpose of these CCAA proceedings is to create a stabilized environment to 

enable the Companies to: 

a) continue to operate in the ordinary course with the breathing space afforded by filing 

for protection under the CCAA;  

b) secure required debtor-in-possession (“DIP”) financing from Canso Investment 

Counsel Ltd. (“Canso”, and in such capacity as portfolio manager for and on behalf 

of Canso Strategic Credit Fund, the “DIP Lender”), an entity related to the 

Noteholders (as defined below), to fund the Petitioners’ ongoing business and the 

restructuring proceedings pursuant to a $5.5 million DIP loan facility (the “DIP 

Facility”); and 
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c) undertake a court-supervised sale and investment solicitation process (the “SISP”) for 

the Companies’ assets and business with the view of identifying and completing a 

sale transaction.  In this regard, the Petitioners have entered a stalking horse 

transaction term sheet (the “Staking Horse Term Sheet”) with the Noteholders and 

Carpenter Newsmedia, LLC (“Carpenter”, together with the Noteholders, the 

“Stalking Horse Purchaser”) that, subject to Court approval and finalizing the 

Stalking Horse Transaction Agreement (as defined below), would be used as a 

stalking horse in the SISP.  

5. No relief is being sought at the initial application in respect of the SISP or the Stalking Horse 

Transaction Agreement. 

6. The Affidavit of Christopher Hargreaves,1 Director of Corporate Finance of Black Press 

Group Ltd. (“BP Canada”), sworn January 12, 2024 in support of the CCAA application (the 

“Hargreaves Affidavit”), provides, inter alia, background information concerning the 

Companies, their respective businesses, and the reasons for the commencement of these 

proceedings.  

7. If the Court grants the relief set out in the proposed Initial Order, the Court materials filed in 

these proceedings will be made available by KSV on its case website at 

www.ksvadvisory.com/experience/case/black-press.   

8. KSV is filing this report (the “Pre-Filing Report”) as the proposed Monitor.  If the Initial 

Order is granted by the Court, the Monitor will file a report in respect of the relief to be sought 

by the Petitioners at the Comeback Hearing as well as any matters that arise after the date 

of this Pre-Filing Report. 

1.1 Purposes of this Pre-Filing Report  

1. The purpose of this Pre-Filing Report is to provide the Court with further information related 

to certain of the relief sought by the Petitioners in the proposed Initial Order.  This Pre-Filing 

Report discusses: 

a) KSV’s qualifications to act as Monitor; 

b) background information with respect to the Companies;  

 
1  Capitalized terms not otherwise defined in this Pre-Filing Report have the meanings ascribed to them in the 
Hargreaves Affidavit. 

http://www.ksvadvisory.com/experience/case/black-press


 

ksv advisory inc. Page 3 of 19 

c) the Petitioners’ cash flow projection for the period of January 8, 2024 to March 17, 

2024 (the “Cash Flow Forecast”);  

d) the terms of the DIP Facility to be made available to the Petitioners by the DIP Lender, 

pursuant to a DIP financing term sheet (the “DIP Term Sheet”); 

e) the rationale for the following charges to be included in the proposed Initial Order:  

i. a charge in the amount of $750,000 (the “Administration Charge”) on the 

Petitioners’ current and future property, assets and undertaking (collectively, the 

“Property”) to secure the fees and disbursements of the Monitor, its legal 

counsel, and the Petitioners’ Canadian and US legal counsel; 

ii. a charge on the Property in the amount of $10,674,000 in favour of the directors 

and officers of the Companies (i.e., the Petitioners and Non-Petitioner Stay 

Parties) (the “Directors’ Charge”); and 

iii. a charge up to the maximum amount of the Initial Advance (as defined below) 

of $500,000, plus accrued and unpaid interest, fees and expenses thereon, on 

the Property in favour of the DIP Lender to secure advances to the Petitioners 

made under the DIP Facility prior to the Comeback Motion (the “DIP Lender’s 

Charge”, and together with the Administration Charge and the Directors’ 

Charge, the “Charges”);  

f) the proposed priority in the Initial Order of the Charges; 

g) a provision in the Initial Order permitting the Petitioners to pay amounts owing for 

goods and services supplied to the Petitioners prior to the date of the Initial Order if, 

in the opinion of the Petitioners, the supplier is critical to the Business and ongoing 

operations of the Petitioners, consistent with existing policies and procedures, subject 

to the terms of the DIP Term Sheet and with the consent of the Monitor; and 

h) the proposed Monitor’s recommendations regarding the relief sought by the 

Petitioners in their application materials. 

1.2 Scope and Terms of Reference 

1. In preparing this Pre-Filing Report, KSV has relied upon the Petitioners’ unaudited financial 

information, books and records, information available in the public domain and discussions 

with the Petitioners’ management and legal counsel.      
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2. KSV has not audited or otherwise attempted to verify the accuracy or completeness of the 

financial information relied on to prepare this Pre-Filing Report in a manner that complies 

with Canadian Auditing Standards (“CAS”) pursuant to the Chartered Professional 

Accountants of Canada Handbook and, accordingly, KSV expresses no opinion or other 

form of assurance contemplated under the CAS in respect of such information.  Any party 

wishing to place reliance on the financial information should perform its own diligence.    

3. An examination of the Cash Flow Forecast as outlined in the Chartered Professional 

Accountants of Canada Handbook has not been performed.  Future oriented financial 

information relied upon in this Pre-Filing Report is based upon the Petitioners’ assumptions 

regarding future events; actual results achieved may vary from this information and these 

variations may be material.  KSV expresses no opinion or other form of assurance on 

whether the Cash Flow Forecast will be achieved. 

1.3 Currency 

1. Unless otherwise noted, all currency references in this Pre-Filing Report are in Canadian 

dollars. 

1.4 KSV’s Qualifications to Act as Monitor 

1. KSV is a licensed trustee within the meaning of subsection 2(1) of the Bankruptcy and 

Insolvency Act (Canada) (the “BIA”).  KSV is not subject to any of the restrictions to act as 

monitor set out in Section 11.7(2) of the CCAA. 

2. KSV has consented to act as monitor in these proceedings should the Initial Order be 

granted.  A copy of KSV’s consent to act as Monitor is attached hereto as Appendix “B”.  

3. KSV has significant experience acting as CCAA monitor and other court-officer capacities 

in formal insolvency proceedings, including proceedings before this Court.   

4. On December 1, 2023, KSV Advisory Inc. (an affiliate to KSV) was engaged by the 

Petitioners to assist them with preparation for this filing.  During that time, KSV has 

developed an understanding of the Petitioners’ business which will assist KSV to fulfil its 

duties as Monitor.    
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2.0 Background 

1. Headquartered in Surrey, British Columbia, the Petitioners’ primary business is print 

newspapers and magazines, digital news, marketing and advertising services, commercial 

printing, and parcel delivery operating in Canada in British Columbia, Alberta, Yukon, 

Nunavut, and Northwest Territories, and in the US in Washington, Alaska and Hawaii 

(collectively, the “BP Business”). 

2. The Hargreaves Affidavit sets out detailed information with respect to the Petitioners’ 

business and operations and support for the relief sought pursuant to the Initial Order. The 

information contained in the Pre-Filing Report is not intended to be a detailed summary of 

all matters relating to the business of the Petitioners. KSV recommends that readers review 

the application materials filed by the Petitioners in respect of these CCAA proceedings. 

2.1 Corporate Structure 

1. The Petitioners’ organizational chart is provided below: 
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2. 311 BC and BP Holdco are the parent entities in the corporate structure.  The shareholders 

of BC Holdco and 311 BC are: 

a) Black Press Holdings Ltd. (the Black family holding company) – 80.65%; 

b) Metroland Media Group Ltd.2 (“Metroland”) – 19.35%. 

2.1.1 311773 B.C. Ltd. (311 BC) 

1. 311 BC is a real estate holding company that owns 12 commercial properties in Canada 

and its operations consist of leasing the 12 properties to other entities in the Companies.   

2. In addition, 311 BC owns 100% of the shares in Sound Publishing Properties, Inc. (“SPP”).  

SPP is a real estate holding company that owns one commercial property located in the 

US, which is leased to a third-party tenant.  SPP has no other operations. 

2.1.2 Black Press Ltd. (BP Holdco) 

1. BP Holdco is a holding company with its only operations being to employ Mr. David Black, 

the principal of the Companies, and his assistant.   

2. BP Holdco’s main assets are its 100% ownership interests in Black Press Group Ltd. (i.e., 

BP Canada) and BP Barbados, a holding company that holds 100% of the outstanding 

shares of another holding company, Whidby Press. 

3. Through its interest in BP Canada, BP Holdco directly and indirectly wholly owns the 

Companies’ operating business in Canada and the United States (other than Hawaii), 

through Sound Publishing, Inc. (“BP Sound”).  BP Holdco also indirectly owns 91.2278% 

of the shares (and directly owns 0.3003% of the shares) in the Companies’ operating entity 

in Hawaii, Oahu Publications, Inc. (“BP Hawaii”).   

2.2 The BP Business 

1. The Companies primarily publish, sell and distribute news and supplies marketing and 

advertising services to retailers within the communities in which they operate. More 

specifically, the BP Business consists of: 

a) sale and distribution of print local newspapers (21% of BP Business revenue); 

 
2 Metroland (operating as “Metroland, Printing, Publishing and Distributing Ltd.”) is Torstar Corporation’s community 
news operation and currently subject to a proceeding in respect of its notice of intention to file a proposal under the 
Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended. 
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b) sale of marketing and advertising services (57% of BP Business revenue); 

c) sale of excess press capacity (18% of BP Business revenue); and 

d) printed newspaper and parcel delivery services (3% of BP Business revenue). 

2. As previously discussed, the BP Business provides the above-noted services through the 

Companies’ three operating business units (collectively, the “Operating Units”): 

a) BP Canada – BP Canada has 94 newspapers and websites, four magazines 

(throughout in British Columbia, Alberta, Yukon, Northwest Territories and Nunavut) 

and nine press centres. 

b) BP Sound – BP Sound is the Company’s operating unit for the US market, excluding 

Hawaii.  BP Sound has 30 newspapers in Washington, three newspapers in Alaska, 

and one press centre. 

c) BP Hawaii – BP Hawaii is the Company’s operating unit for the Hawaiian market and 

is Hawaii’s largest media company. 

2.3 Employees 

1. As at the end of December 2023, the Companies employed approximately 1,220 employees 

(1,000 full-time and 220 part-time) and 755 contractors, summarized as follows: 

Business 
Unit 

Locations Employees Contractors 

BP Canada British Columbia, Alberta, Yukon, 
Nunavut, and Northwest Territories 

717  523  

BP Sound Washington and Alaska 234 100 

BP Hawaii Hawaii 272 132 

 

2. As of December 20, 2023, the Companies had approximately 190 unionized employees, 

details of which are included in the Hargreaves Affidavit. 

2.4 Pension Obligations 

1. The Companies’ only registered pension plan is BP Canada’s defined contribution pension 

plan (BC Financial Services Authority Plan Number P085565) (the “DC Plan”).  Monthly 

combined employee and employer contributions are approximately $150,000. 
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2. In addition to the DC Plan, the Companies have various post-plan termination obligations, 

all of which are detailed in the Hargreaves Affidavit.  Most notably, in connection with the 

purchase of Beacon by BP Sound, Beacon assumed sponsorship of the benefit obligations 

pursuant to The Employees’ Retirement Plan of the Beacon Journal Publishing Company 

(the “Akron Plan”).  As a result of the termination of the Akron Plan in February 2020, the 

Pension Benefit Guaranty Corporation (“PBGC”) is administering the Akron Plan and has 

custody of the assets related to the same.  PBGC claims that the liabilities associated with 

the Akron Plan total approximately US $44.85 million. 

3.0 Secured Obligations 

3.1 Secured Notes 

1. Prior to December 21, 2023, the Operating Units were parties to and borrowers under a 

credit agreement entered into with the lenders party thereto, and CIBC as agent for the 

lenders dated March 29, 2019 (as amended, the “Revolving Loan Credit Agreement”).  

Under the Revolving Loan Credit Agreement, the Operating Units had access to a revolving 

facility with a maximum principal amount of $20,000,000 (subject to limitations pursuant to 

a borrowing base calculation) (the “Revolving Facility”). 

2. In addition to the Revolving Facility, BP Canada, as issuer, BP Holdco, as the parent of BP 

Canada, and Computershare Trust Company of Canada (the “Notes Trustee”) entered into 

a trust indenture dated March 29, 2019 for the issuance of secured first lien promissory 

notes.  The obligations owing by BP Canada under the notes (collectively the “Secured 

Notes”) from time to time were guaranteed by the other Petitioners and the Non-Petitioner 

Stay Parties.  The Companies granted to the Notes Trustee a security interest in 

substantially all of their respective present and future personal property and assets as 

security for the obligations under the Secured Notes.   In addition, certain of the Petitioners 

granted real property charges to the Notes Trustee.   

3. On December 21, 2023, Canso, in its capacity as portfolio manager for and on behalf of 

certain accounts, purchased additional Secured Notes in the principal amount of 

$15 million.  The proceeds generated from the additional Secured Notes were used to, 

among other things, repay the Revolving Facility and satisfy the obligations under the 

Revolving Loan Credit Agreement.   
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4. Notwithstanding the payout of the obligations owing under the Revolving Loan Credit 

Agreement, CIBC agreed to continue to provide certain cash management services to the 

Companies provided that BP Canada pledge $500,000 (the “CIBC Cash Collateral”) by 

way of cash collateral as security.  BP Canada has pledged the CIBC Cash Collateral to 

CIBC and delivered a cash collateral security agreement to CIBC. 

5. As at the date of this Pre-Filing Report, the total aggregate indebtedness outstanding under 

the Secured Notes is approximately $61.54 million. 

3.2 Mortgages 

1. As noted above, the Companies, through 092 BC, BP Sound, 311 BC and SPP, own a 

portfolio of real property most of which is used within the Companies’ operations. As of 

November 2023, the aggregate amount outstanding under the mortgages registered on title 

was $13.9 million. 

4.0 Cash Flow Forecast  

1. The Petitioners have prepared a Cash Flow Forecast for the period January 8, 2024 to 

March 17, 2024.  The Cash Flow Forecast and the Petitioners’ statutory report thereon 

pursuant to Section 10(2)(b) of the CCAA are attached hereto as Appendix “C”. 

2. The Cash Flow Forecast indicates that the Petitioners require funding prior to the Comeback 

Motion, as reflected in the table below. 

(unaudited; CAD; $000s) Jan 8 – Jan 28 

Receipts 14,947 
Disbursements  
   Payroll (7,463)  
   Distributors (2,098) 
   Newsprint, press supplies, ink, printing (2,312) 

Other (4,563) 
   Professional fees (1,229) 

 (17,665) 

Net Cash Flow (2,718) 
  
Opening Cash Balance 2,279 
Net Cash Flow (2,718) 

Shortfall prior to the Comeback Motion  (439) 
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3. In order to provide the Petitioners with the liquidity required to fund their operations, the 

Petitioners are seeking the approval of the DIP Term Sheet, provided that until the 

Comeback Hearing, the Petitioners are only requesting that they be permitted to draw up to 

$500,000 to fund the expenditures noted in the table above (the “Initial Advance”).  The 

amounts contemplated to be funded under the DIP Term Sheet are to be secured by the 

DIP Lender’s Charge.   

4. The amount required to be drawn in the first ten days represents approximately 9% of the 

total DIP Facility.  KSV has reviewed the Cash Flow Forecast in detail with management 

and believes that only critical items are being funded until the Comeback Hearing.  The 

critical payments include:  

a) Payroll ($7.46 million): represents employee payroll, vacation pay and benefits for the 

Petitioners; 

b) Distributors ($2.10 million): represents amounts payable to the various entities that 

distribute the Petitioners’ publications; 

c) Newsprint, press supplies, ink, printing ($2.31 million): represents the various input 

costs associated with producing the Petitioners’ publications; 

d) Other ($4.56 million): represents other critical expenses, including technology, 

marketing, rent, sales taxes, insurance, and administration expenses; and 

e) Professional fees ($1.23 million): US and Canadian professional fees paid for certain 

services completed in preparation of pre-filing materials. 

5. Based on KSV’s review of the Cash Flow Forecast, the cash flow assumptions appear 

reasonable.  KSV’s statutory report on the Cash Flow Forecast is attached as Appendix 

“D”. 

5.0 DIP Facility 

1. The Petitioners are seeking approval of the DIP Facility to fund their business and 

operations during this CCAA proceeding.  A copy of the term sheet for the DIP Facility was 

provided as Exhibit “M” to the Hargreaves Affidavit.  The key terms of the DIP Term Sheet3 

are summarized below: 

 
3 All capitalized terms not defined herein have the meanings ascribed to them in the DIP Term Sheet. 
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a) Borrowers: the Petitioners; 

b) DIP Lender: Canso; 

c) Facility size: up to a maximum of $5.5 million, of which up to $500,000 is projected 

to be required prior to the Comeback Hearing; 

d) Term: for a term ending the earlier of: (i) the occurrence of any event of default under 

the DIP Term Sheet that has not been cured or waived in writing by the DIP Lender; 

(ii) the closing of one or more sale transactions for all or substantially all of the assets 

or shares in the Borrowers in connection with the SISP or otherwise; (iii) the 

implementation of a plan of compromise or arrangement by the Borrowers pursuant 

to the CCAA; (iv) conversion of the CCAA proceedings into a proceeding under the 

BIA without the prior written consent of the DIP Lender; and (v) March 15, 2024; 

e) Interest: 10% per annum, capitalized monthly in arrears; 

f) Default rate: the interest rate plus 2% per annum; and 

g) Fees: none other than payment by the Borrowers of the legal fees and expenses of 

the DIP Lender; 

h) Security: the DIP Facility shall be secured by the DIP Lender’s Charge; and 

i) Conditions: the material conditions precedent to the Initial Advance include: 

i. the issuance of the Initial Order, which shall specifically authorize and approve 

the DIP Facility and the DIP Lender’s Charge, in an amount corresponding to 

the Initial Advance; 

ii. the filing of materials with the US Court for an order granting provisional relief 

to the Borrowers including, among other things, recognizing the CCAA 

proceedings and the Initial Order, imposing a stay of enforcement actions 

against the Borrowers’ assets and proceedings against the Borrowers, and 

approving the DIP Facility and the DIP Lender’s Charge; 



 

ksv advisory inc. Page 12 of 19 

iii. except to the extent not permitted by the CCAA, the DIP Lender’s Charge shall 

have priority over all existing liens, claims, trusts and charges, except for the 

permitted priority liens which include the: (i) Administration Charge; (ii) 

Directors’ Charge; (iii) KERP Charge; (iv) CIBC Priority Interest solely in respect 

of the Deposit; and (v) secured Encumbrances (the beneficiaries of which were 

not served with notice of the application for the Initial Order);  

iv. all representations and warranties contained in the DIP Term Sheet are true and 

correct as of the date of the Initial Advance; and 

v. the proceeds of the Initial Advance requested will be applied solely in 

accordance with the Cash Flow Forecast. 

In addition to the conditions above, the following material conditions are not required 

for the Initial Advance but are required to be satisfied for any additional advance under 

the DIP Facility (each, an “Additional Advance”): 

vi. the issuance of (i) the Amended and Restated Initial Order (the “ARIO”) 

approving the increase to the DIP Facility and the DIP Lender’s Charge and (ii) 

the order approving the SISP (the “Sale Process Order”);  

vii. the US Court shall have issued an Order Granting Additional Provisional Relief, 

the effect of which shall be to, among other things: (i) recognize the ARIO and 

approve the DIP Facility and the DIP Charge in accordance with the terms of 

the ARIO; and (ii) recognize the Sale Process Order; 

viii. the DIP Lender’s Charge shall have priority over all existing liens, claims, trusts 

and charges, except for the permitted priority liens which include the (i) 

Administration Charge; (ii) Directors’ Charge; (iii) KERP Charge; and (iv) CIBC 

Priority Interest solely in respect of the Deposit; 

ix. all representations and warranties contained in the DIP Term Sheet are true and 

correct as of the date of any Additional Advance; and 

x. the proceeds of the Initial Advance requested have been applied solely in 

accordance with the Cash Flow Forecast. 
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2. KSV considered the following factors when reviewing the reasonableness of the DIP 

Facility, as well as those set out in Section 11.2 of the CCAA: 

a) KSV believes that the terms of the DIP Facility are reasonable in the circumstances;   

b) the Companies have a critical and immediate need for interim financing.  Without 

access to the DIP Facility, the Companies will be unable to maintain their operations 

or commence a restructuring process.  The DIP Facility and the DIP Lender’s Charge 

will allow the Companies to fund their critical payables, including payroll; 

c) KSV believes that approval of the DIP Facility is in the best interests of the Companies’ 

stakeholders and will advance the Companies’ restructuring process.  KSV does not 

believe that creditors of the Petitioners will be prejudiced as a result of the approval 

of the DIP Facility – to the contrary, they will benefit from it as it will allow the 

Petitioners to conduct a SISP, which will enhance value by identifying the highest and 

best transaction for the Companies’ stakeholders; 

d) on the application for the Initial Order, the Petitioners are seeking approval to borrow, 

and secure only the amounts funded under the Initial Advance, which are those 

amounts required to sustain the business and make critical payments until the 

Comeback Hearing; and 

e) KSV compared the terms of the DIP Facility to other DIP facilities approved by 

Canadian courts in CCAA proceedings commenced in 2022 and 2023. The 

comparison is attached as Appendix “E”.  Based on KSV’s review and analysis, the 

cost of the proposed DIP Facility is within the range of or lower than similar facilities 

of this size approved by the Court and other Canadian courts in CCAA and other 

restructuring proceedings.  KSV notes, in particular, that interest rates on DIP facilities 

have increased due to the increase in the Bank of Canada’s policy rate. 

6.0 Court Ordered Charges 

6.1 Administration Charge 

1. The Petitioners are seeking an Administration Charge until the Comeback Hearing in an 

amount not to exceed $750,000 to secure the fees and expenses of the Monitor, its counsel, 

and the Petitioners’ Canadian and US counsel.  Significant fees and costs have been 

incurred by these firms to-date in preparing for these proceedings and fees will continue to 

be incurred prior to the Comeback Hearing. 
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2. The Administration Charge is a customary provision in an initial order in a CCAA 

proceeding; it is required to provide security to the professionals engaged to assist a debtor 

company and to protect them if the debtor is unable to pay professional fees and costs 

during the CCAA process.   

3. The Petitioners have worked with their legal counsel and KSV to estimate the proposed 

amount of the Administration Charge.  

4. KSV believes that the Administration Charge in the amount of $750,000 until the Comeback 

Hearing is reasonable and appropriate in the circumstances given the complexities of the 

Petitioners’ proceedings and liquidity position.  Accordingly, the professionals require the 

benefit of the Administration Charge to protect them for their pre-filing fees related to 

preparing for these proceedings, as well as for their fees and costs that will be incurred 

during these proceedings.  Without such protection, the professionals are unlikely to be 

prepared to continue to provide services in these proceedings.  

5. At the Comeback Hearing, KSV understands that the Petitioners intend to apply for an 

increase in the maximum amount of the Administration Charge to $1,500,000.  

6. The DIP Lender has been consulted on the proposed Administration Charge. 

6.2 Directors’ Charge  

1. The Petitioners are seeking a Directors’ Charge in an amount not to exceed $10,674,000.  

The amount of the Directors’ Charge was estimated by the Companies in consultation with 

KSV, taking into consideration the potential exposure of the directors and officers for 

Canadian/US sales taxes, pension obligations, vacation pay, employee wages and source 

deductions until the Comeback Hearing.   

2. The Companies are customarily and presently, in a payable position on sales taxes.  KSV 

understands that the Petitioners are current on their normal course payroll obligations 

(including employee withholding taxes).  Accordingly, the amount of the Directors’ Charge 

represents the sum of: 

a) the maximum amount of unpaid sales taxes owing by the Companies at any given 

time ($1.62 million); 

b) one payroll cycle (inclusive of source deductions) ($3.71 million); 
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c) the estimated amount of the Companies’ vacation pay owing to employees ($5.30 

million); and 

d) monthly pension obligations ($48,511).     

3. The Cash Flow Forecast contemplates that pension obligations, payroll taxes, and sales 

taxes will continue to be paid in the ordinary course.  The proposed Directors’ Charge 

provides protection for the Companies’ directors and officers should the Companies fail to 

pay certain obligations which may give rise to liability for directors and officers.   

4. KSV believes the Directors’ Charge is reasonable given that, as outlined in the Hargreaves 

Affidavit, the directors and officers do not have the benefit of any insurance policies in 

respect of their potential liability.  The directors and officers are not prepared to be 

personally liable for the Petitioners’ obligations, and accordingly, without the benefit of the 

Directors’ Charge, the continued cooperation of the directors and officers would be at risk, 

which would impair the Petitioners’ ability to operate as a going-concern during these 

proceedings.  

5. KSV understands that at the Comeback Hearing, the Petitioners intend to apply for an 

increase of the Directors’ Charge to $13,806,000, representing their maximum total 

exposure at any point in time. 

6. The DIP Lender has been consulted on the proposed Directors’ Charge. 

6.3 DIP Lender’s Charge 

1. The Petitioners are seeking a charge in favour of the DIP Lender to secure advances under 

the DIP Facility.  The size of the DIP Lender’s Charge will be limited to the amount of the 

Initial Advance, plus accrued and unpaid interest, fees and expenses thereon, until the 

Comeback Hearing.  

2. The Petitioners will seek access to the full availability under the DIP Facility as part of the 

ARIO.   

3. KSV is of the view that the DIP Lender’s Charge is required as: (i) the Petitioners are in 

immediate need of liquidity, including to fund payroll; (ii) the terms of the DIP Facility are 

reasonable for the reasons set out in this Pre-Filing Report; and (iii) the DIP Lender is not 

prepared to provide further financing without the benefit of the DIP Lender's Charge. 
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6.4 Priority of Charges 

4. The Petitioners propose that the Charges have the following priority (with amounts to the 

date of the Comeback Hearing in brackets): 

a) first, the Administration Charge ($750,000);  

b) second, the Directors’ Charge ($10,674,000); and 

c) third, the DIP Lender Charge (to the maximum amount of the obligations outstanding 

under the DIP Facility at the relevant time). 

5. The Monitor is of the view that the priority of the Charges is appropriate and in the interest 

of facilitating these proceedings.  

7.0 Proposed Payment of Critical Vendor Obligations 

1. On its application for the Initial Order, the Petitioners are seeking a provision permitting 

them to make payments to certain critical vendors integral to the operation of the business 

in respect of obligations arising prior to the commencement of its CCAA proceedings. 

2. The Petitioners seek authorization to pay these obligations subject to the terms of the DIP 

Term Sheet and the written consent of the Monitor. 

3. The proposed Monitor is familiar with provisions of orders under the CCAA permitting the 

debtor company to pay specific pre-filing obligations, where appropriate.  In KSV’s view, 

such payments should be a limited exception to the general rule prohibiting payment of pre-

filing obligations.  However, it is also recognized that in certain exceptional circumstances, 

such payments to certain post-filing suppliers are required or appropriate to preserve the 

value of a debtor’s business for the benefit of stakeholders. KSV understands that certain 

of the Companies’ vendors are single source and the Companies do not have contracts with 

these vendors to ensure continued supply during the CCAA proceedings. 

4. KSV is supportive of the Petitioners’ request for the inclusion of a provision authorizing it to 

pay certain pre-filing obligations owing to critical vendors, including of the Non-Petitioner 

Stay Parties.  KSV will review each proposed payment in accordance with the foregoing 

criteria prior to providing (or not providing) the Monitor’s required consent, with a view to 

ensuring that payments to suppliers/contractors in respect of pre-filing obligations are 

limited to those reasonably necessary in the circumstances. 
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8.0 Comeback Hearing 

1. KSV understands that at the Comeback Hearing, the Petitioners intend to seek, among 

other things, the following relief: 

a) an ARIO, among other things:  

i. extending the stay of proceedings to March 15, 2024;  

ii. approving and authorizing BP Holdco and 311 BC to enter into a support 

agreement among the Noteholders, CNL, BP Holdco, and 311 BC pursuant to 

which, the Noteholders and CNL have agreed to support these CCAA 

proceedings and the cases under chapter 15 of title 11 of the Bankruptcy Code 

seeking an order to recognize and enforce the CCAA orders in the US and 

protect against any potential adverse action taken by US-based parties, 

including the requested ARIO, the Stalking Horse Transaction Agreement and 

the SISP Approval Order (both as defined below); 

iii. increasing the maximum principal amount that the Companies can borrow under 

the DIP Facility to $5.5 million;  

iv. increasing the maximum amount of certain Charges; and 

v. approving a key employee retention program (the “KERP”) and the granting of 

a charge on the Property for the benefit of the key employees referred to in the 

KERP up to a maximum amount of $61,500 and US $70,000 (the “KERP 

Charge”); and 

b) the Sale Process Order, among other things: 

i. authorizing and directing BP Holdco and 311 BC to negotiate and finalize a 

definitive stalking horse transaction agreement (such definitive agreement 

being the “Stalking Horse Transaction Agreement”) with the Stalking Horse 

Purchaser on the terms set forth in the Stalking Horse Term Sheet; 

ii. approving the Bid Protections set forth in the Stalking Horse Term Sheet and 

authorizing BP Holdco and 311 BC to pay the amounts in respect of the same 

to the Stalking Horse Purchaser (or as it may direct) in the circumstances and 

manner described in the Stalking Horse Term Sheet; 
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iii. granting a Court-ordered charge over the Property in favour of the Stalking 

Horse Purchaser as security for payment of the Bid Protections, with the priority 

set out therein; and 

iv. approving the SISP in which the Stalking Horse Transaction Agreement will be 

used as the stalking horse bid and authorizing the Petitioners to implement the 

SISP pursuant to its terms. 

2. If appointed as Monitor, KSV intends to provide comments on the relief to be sought at the 

Comeback Hearing in a further report. 

9.0 Conclusion and Recommendation 

1. Based on the foregoing, KSV respectfully recommends that this Court grant an initial order 

under the CCAA on the terms of the draft Initial Order set out in the Petitioners’ application 

materials.  

 
*     *     * 

All of which is respectfully submitted, 
 

 
 
KSV RESTRUCTURING INC.,  
in its capacity as proposed monitor of  
Black Press Group Ltd, 311773 B.C. Ltd, and those entities listed in Appendix “A”, 
and not in its personal capacity 
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PETITIONERS 

A. Canadian Petitioners 
Black Press Ltd. 

311773 B.C. Ltd. 

Black Press Group Ltd. 

0922015 B.C. Ltd. 

Central Web Offset Ltd. 

 
B. US Petitioners 

Sound Publishing Holding, Inc. 

Sound Publishing Properties, Inc. 

Sound Publishing, Inc.  

Oahu Publications, Inc. 

The Beacon Journal Publishing Company 

WWA (BPH) Publications, Inc. 

San Francisco Print Media Co. 
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No.     
Vancouver Registry 

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985, c. 
C-36, AS AMENDED 

AND 

IN THE MATTER OF THE BUSINESS CORPORATIONS ACT, S.B.C. 2002, c. 57, AS 
AMENDED 

AND 

IN THE MATTER OF 
BLACK PRESS LTD., 311773 B.C. LTD., et al.,  
AND THOSE ENTITIES LISTED IN SCHEDULE “A” 

 
PETITIONERS 

 
CONSENT TO ACT 

 
 

KSV Restructuring Inc. (“KSV”) hereby consents to act as the court-appointed Monitor in 

the within proceedings on the material terms sought in the draft order filed by the Petitioners, 

should such an order be granted by the Court. 

KSV is qualified to act as the Monitor of the Petitioners under the provisions of the 

Companies’ Creditors Arrangement Act, R.S.C. 1985, c. C-36, as amended. 

DATED at Calgary, in the Province of Alberta, this 11th day of January, 2024. 

 

  KSV RESTRUCTURING INC. 

Per: 

 
 Name: Jason Knight 

 Title: Managing Director 
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B. US Petitioners 

Sound Publishing Holding, Inc. 

Sound Publishing Properties, Inc. 

Sound Publishing, Inc.  

Oahu Publications, Inc. 

The Beacon Journal Publishing Company 

WWA (BPH) Publications, Inc. 

San Francisco Print Media Co. 

 

 

 

 
 



Appendix “C”



Black Press Ltd. and 311773 B.C. Ltd. et. al.
Projected Weekly Cash Flow Statement (Consolidated)
January 8, 2024 to March 17, 2024
(Unaudited; $CAD Thousands)

Note 14-Jan-24 21-Jan-24 28-Jan-24 04-Feb-24 11-Feb-24 18-Feb-24 25-Feb-24 03-Mar-24 10-Mar-24 17-Mar-24 Total
RECEIPTS
Collections 2 5,516         4,716         4,716         4,169         4,569         4,169         4,169         4,656         5,456         4,656         46,793       

DISBURSEMENTS
Operating Disbursements

Payroll 3 (3,064)        (1,913)        (2,486)        (1,919)        (2,215)        (1,913)        (595)           (3,196)        (1,540)        (3,196)        (22,038)      
Newsprint, press supplies, ink, printing 4 (629)           (629)           (629)           (629)           (629)           (629)           (629)           (629)           (629)           (629)           (6,295)        
Distributors 5 (947)           (203)           (947)           (423)           (947)           (203)           (947)           (423)           (947)           (203)           (6,191)        
Sales taxes -             -             (705)           -             -             -             (300)           -             (405)           -             (1,410)        
Other operating costs 6 (1,161)        (1,711)        (1,411)        (1,539)        (1,161)        (961)           (1,211)        (1,539)        (1,161)        (961)           (12,812)      

(5,801)        (4,456)        (6,178)        (4,510)        (4,953)        (3,706)        (3,682)        (5,787)        (4,683)        (4,989)        (48,746)      
Other Disbursements (Income)

Restructuring costs 7 (34)             (279)           (916)           (1,293)        (546)           (848)           (384)           (325)           (248)           (719)           (5,594)        
Key employee retention program 8 -             -             -             -             -             -             -             -             -             (156)           (156)           

(34)             (279)           (916)           (1,293)        (546)           (848)           (384)           (325)           (248)           (875)           (5,750)        

Total Disbursements (5,835)        (4,736)        (7,094)        (5,803)        (5,499)        (4,554)        (4,066)        (6,113)        (4,931)        (5,865)        (54,496)      
Net Cash Flow (319)           (20)             (2,379)        (1,634)        (930)           (385)           103            (1,456)        526            (1,208)        (7,703)        

Opening cash balance 2,279         1,960         1,940         -             -             -             -             103            -             526            2,279         
Net cash flow (319)           (20)             (2,379)        (1,634)        (930)           (385)           103            (1,456)        526            (1,208)        (7,703)        
DIP facility advances -             -             438            1,634         930            385            -             1,354         -             683            5,424         

Ending cash balance 1,960         1,940         -             -             -             -             103            -             526            (0)               -             

Week ending



Black Press Ltd. and 311773 B.C. Ltd. et. al. Appendix "1-1"
Notes to Projected Weekly Cash Flow Statement (Consolidated)
January 8, 2024 to March 17, 2024
(Unaudited; $CAD Thousands)

Purpose and General Assumptions

1. The purpose of the projection is to present a cash flow forecast of Black Press Ltd., 311773 B.C. Ltd. and the following other petitioner companies
(collectively, the "Petitioners") from January 8, 2024 to March 17, 2024 (the "Period") in respect of the proceedings under the Companies' Creditors
Arrangement Act ("CCAA").  Certain Petitioners' receipts and disbursements were forecasted in US dollars, converted at a rate of 1.3507:1.

• Black Press Group Ltd.
• 0922015 B.C. Ltd.
• Central Web Offset Ltd.
• Sound Publishing Holding, Inc.
• Sound Publishing Properties, Inc.
• Sound Publishing, Inc.
• Oahu Publications, Inc.
• The Beacon Journal Publishing Company
• WWA (BPH) Publications, Inc.
• San Francisco Print Media Co.

The cash flow projection has been prepared based on hypothetical and most probable assumptions.

Hypothetical 

2. Represents collection of revenue from operations.

Most Probable

3. Represents employee payroll, vacation pay and benefits for the Petitioners.

4. Represents the various input costs associated with producing the Petitioners’ publications.

5. Represents amounts payable to the various entities that distribute the Petitioners’ publications.

6. Represents other critical expenses, including technology, delivery costs, marketing, rent, insurance, and administration expenses.

7. Includes fees of the monitor, its counsel, the Petitioners' US and Canadian counsel, and  Canso's US and Canadian counsel.  

8. Represents payment of the key employees retention plan that the Petitioners' will seek to have approved at the Comeback Hearing.



 

 
 
 

 
 
 

IN THE SUPREME COURT OF BRITISH COLUMBIA 
 

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, 
R.S.C. 1985, c.C-36, AS AMENDED 

 
IN THE MATTER OF 

BLACK PRESS LTD., 311773 B.C. LTD., 
AND THOSE ENTITIES LISTED IN SCHEDULE “A” 

 
MANAGEMENT’S REPORT ON CASH FLOW STATEMENT 

(paragraph 10(2)(b) of the CCAA) 
 
 
The management of Black Press Ltd., 311773 B.C. Ltd., and those other petitioner companies 
listed in Schedule “A” (collectively, the “Petitioners”) have developed the assumptions and 
prepared the attached statement of projected cash flow as of the 12th day of January, 2024 for 
the period January 8, 2024 to March 17, 2024 (the “Cash Flow”).  All such assumptions are 
disclosed in the notes to the Cash Flow.  

The hypothetical assumptions are reasonable and consistent with the purpose of the Cash Flow 
as described in Note 1 to the Cash Flow, and the probable assumptions are suitably supported 
and consistent with the plans of the Petitioners and provide a reasonable basis for the Cash Flow. 
 
Since the Cash Flow is based on assumptions regarding future events, actual results will vary 
from the information presented and the variations may be material. 

The Cash Flow has been prepared solely for the purpose outlined in Note 1 using a set of 
hypothetical and probable assumptions set out therein.  Consequently, readers are cautioned that 
the Cash Flow may not be appropriate for other purposes. 

Dated at Vancouver, British Columbia this 12th day of January, 2024. 

 
BLACK PRESS LTD., 311773 B.C. LTD., 
AND THOSE ENTITIES LISTED IN SCHEDULE “A” 

 
 
____________________________________ 
 
Per: Chris Hargreaves  
Director of Corporate Finance  
Black Press Group Ltd. 
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A. Canadian Petitioners 

Black Press Ltd. 

311773 B.C. Ltd. 

Black Press Group Ltd. 

0922015 B.C. Ltd. 

Central Web Offset Ltd. 

 
B. US Petitioners 

Sound Publishing Holding, Inc. 

Sound Publishing Properties, Inc. 

Sound Publishing, Inc.  

Oahu Publications, Inc. 

The Beacon Journal Publishing Company 

WWA (BPH) Publications, Inc. 

San Francisco Print Media Co. 
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IN THE SUPREME COURT OF BRITISH COLUMBIA 
 

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, 
R.S.C. 1985, c.C-36, AS AMENDED 

 
IN THE MATTER OF 

BLACK PRESS LTD., 311773 B.C. LTD., 
AND THOSE ENTITIES LISTED IN SCHEDULE “A” 

 
MONITOR’S REPORT ON CASH FLOW STATEMENT 

(paragraph 23(1)(b) of the CCAA) 
 
 
The attached statement of projected cash-flow of Black Press Ltd., 311773 B.C. Ltd., and those 
other petitioner companies listed in Schedule “A” (collectively, the “Petitioners”), as of the 12th 
day of January, 2024, consisting of a weekly projected cash flow statement for the period January 
8, 2024 to March 17, 2024 (the “Cash Flow”) has been prepared by the management of the 
Petitioners for the purpose described in Note 1, using the probable and hypothetical assumptions 
set out in the notes to the Cash Flow.  

Our review consisted of inquiries, analytical procedures and discussions related to information 
supplied by the management and employees of the Petitioners.  Since hypothetical assumptions 
need not be supported, our procedures with respect to them were limited to evaluating whether 
they were consistent with the purpose of the Cash Flow.  We have also reviewed the support 
provided by management for the probable assumptions and the preparation and presentation of 
the Cash Flow. 

Based on our review, nothing has come to our attention that causes us to believe that, in all 
material respects: 

a) the hypothetical assumptions are not consistent with the purpose of the Cash Flow; 

b) as at the date of this report, the probable assumptions developed by management are 
not suitably supported and consistent with the plans of the Petitioners or do not 
provide a reasonable basis for the Cash Flow, given the hypothetical assumptions; or 

c) the Cash Flow does not reflect the probable and hypothetical assumptions. 

Since the Cash Flow is based on assumptions regarding future events, actual results will vary 
from the information presented even if the hypothetical assumptions occur, and the variations 
may be material.  Accordingly, we express no assurance as to whether the Cash Flow will be 
achieved.  We express no opinion or other form of assurance with respect to the accuracy of any 
financial information presented in this report, or relied upon in preparing this report. 
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The Cash Flow has been prepared solely for the purpose described in Note 1 of the Cash Flow 
and readers are cautioned that it may not be appropriate for other purposes. 

Dated at Toronto, Ontario this 12th day of January, 2024. 

 
KSV RESTRUCTURING INC. 
IN ITS CAPACITY AS PROPOSED CCAA MONITOR OF  
BLACK PRESS LTD., 311773 B.C. LTD., AND THOSE ENTITIES LISTED IN SCHEDULE “A” 
AND NOT IN ITS PERSONAL CAPACITY  
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Petitioners 

A. Canadian Petitioners 
Black Press Ltd. 

311773 B.C. Ltd. 

Black Press Group Ltd. 

0922015 B.C. Ltd. 

Central Web Offset Ltd. 

 
B. US Petitioners 

Sound Publishing Holding, Inc. 

Sound Publishing Properties, Inc. 

Sound Publishing, Inc.  

Oahu Publications, Inc. 

The Beacon Journal Publishing Company 

WWA (BPH) Publications, Inc. 

San Francisco Print Media Co. 
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Debtor Lender
Proceeding 

Type Trustee Filing Date Jurisdiction Industry Commitment ($MM) Fees Interest Rate Notes
Candesto Enterprises Corp. et al. Durisol Ltd. CCAA A&M 20-Dec-23 Alberta Professional Services 1.30   8.5%

Duvaltex Inc. Wells Fargo CCAA EY 14-Dec-23 Quebec Manufacturing 14.00   
Engagement fee of 
$75,000 Basic rate plus 2.5%

Mastermind GP Inc. CIBC CCAA 23-Nov-23 Ontario Retail 36.25   

Forbearance fee of of 
1.25% of the outstanding 
balance under the CIBC 
Revolving Loan Facility and 
the BCAP Loan

CIBC’s prime 
interest rate plus 

0.75%

CIBC was the 
company's 
existing lender 
and agreed to 
forbear and 
provide a DIP 
loan

Tergeo Mineraux Critiques Inc. et al. Investissement Québec CCAA
Raymond 

Chabot 10-Nov-23 Quebec Mining 2.60   Commitment fee of 3% 18.0%

MAV Beauty Brands Inc. et al. RBC as administrative agent CCAA A&M 14-Nov-23 Ontario Distribution 3.90   
Reasonable fees and 
expenses of the DIP lender SOFR plus 5.1%

Simply Green Home Services Inc., Crown Crest Capital 
Management Corp., et al. Peoples Trust Company CCAA KPMG 09-Nov-23 Ontario Professional Services 15.00   

Commitment fee of 
$150,000 9.5%

Harbour Grace Ocean Enterprises Ltd. and 
Laurenceton Holdings Ltd. Gray Enterprise Ltd. CCAA PwC 02-Nov-23 Newfoundland Construction 1.00   Commitment fee of 1.5% 13.0%

South Shore Seafoods Ltd. et al. TD Bank CCAA Deloitte 21-Sep-23 New Brunswick Distribution 10.00   -
Prime rate or US 
base rate plus 1%

Datatax Business Services Limited BMO NOI KPMG 14-Aug-23 Alberta Professional Services 16.25   - Prime plus 1.15%

Quebec Parmentier Inc. et al.
Caisse Desjardins de la RiveNord 
du Saguenay CCAA MNP 10-Oct-23 Quebec Distribution 2.25   unclear unclear

Tacora Resources Inc. Cargill, Incorporated CCAA FTI 10-Oct-23 Ontario Mining 75.00   Exit fee of $2,250,000 (3%) 10.0%

Quality Sterling Group Ironbridge Equity Partners CCAA RSM 17-Aug-23 Ontario Other 7.00   
Reasonable fees and 
expenses of the DIP lender 12.0%

Aventura Phase VII Inc. et al. TBD CCAA
Raymond 

Chabot 28-Aug-23 Quebec Real Estate / Construction 6.00   unclear unclear

It appears the 
DIP loan was 
approved in 
advance, prior 
to locating a DIP 
lender

Ideal Protein Group
BMO & Caisse Desjardins as 
agents CCAA EY 15-Aug-23 Quebec Manufacturing 4.00   -

same interest rate 
as existing term 

loan

Aereus Technologies Inc. 1000608245 Ontario Inc. NOI Farber 31-Jul-23 Ontario Manufacturing 0.78   
Commitment fee of 
$16,400 (2%) 15.0%

Lighthouse Immersive Inc. and Lighthouse Immersive 
USA Inc. SCS Finance, Inc. CCAA

B. Riley
Farber 27-Jul-23 Ontario Entertainment US 3.5 

Reasonable fees and 
expenses of the DIP lender 10.0%

NextPoint Financial Inc. et al.
BP Commercial Funding Trust 
and Drake Enterprises Ltd. CCAA FTI 25-Jul-23 British Columbia Financial Services 25.00   Commitment fee of 1% SOFR plus 6.5%

Aleafia Health Inc. et al. Red White & Bloom Brands Inc. CCAA KSV 25-Jul-23 Ontario Cannabis 6.60   
Commitment fee of 
$198,000 (3%) 12.5%

Bron Media Corp. et al.
Creative Wealth Media Lending 
LP 2016 CCAA

Grant 
Thornton 19-Jul-23 British Columbia Media 6.20   

Commitment fee of 
$124,000 (2%) 15.0%

Gesco Industries Inc., Gesco GP ULC and Tierra Sol 
Ceramic Tile Ltd. BNS CCAA PwC 19-May-23 Ontario Manufacturing & Distribution 8.60     

Commitment fee of 
$50,000; reasonable fees 
and expenses of DIP 
lender Prime plus 6%

Joseph Richard Hospitality Group Ltd. et al. Canadian Western Bank CCAA EY 17-Jul-23 British Columbia Food & Accommodation 0.50   -

Prime plus 5%; 
default interest rate 

of prime plus 10%

OGEN Ltd. and OGEN Holdings Ltd.
Hawksworth Holdings Ltd. and 
G. Edwards Holdings Ltd. NOI KSV 26-Jun-23 Alberta Cannabis 0.50   - 15.0%

Approved Debtor-in-Possession Financing Facilities for Canadian Debtors
Current as at December 27, 2023



Dynaleo Inc. and Dynaleo Group Services Inc. Travelers Capital Corp. NOI
Harris & 
Partners 23-May-23 Alberta Cannabis 0.15                                             

(a) commitment fee of 
4.25%; (b) standby charge 
on the unused portion of 
the Interim Loan Facility 
equal to 3.5% per annum 
multiplied by the 
difference between 
$150,000 and the amounts 
outstanding under the 
Interim Loan Facility; and 
(c) break fee of 5.0% of 
$150,000 if an alternative 
DIP loan is approved 1225.0%

Swarmio Inc. et al. Triaxcess Ltd. CCAA
Grant 

Thornton 21-Jun-23 Ontario Technology 1.50                                             

Commitment fee of 
$28,000 (2%); reasonable 
fees and expenses of DIP 
lender 12.0%

Fire & Flower Holding Corp. 2707031 Ontario Inc. CCAA FTI 05-Jun-23 Ontario Cannabis 9.80                                             

Exit fee of $400,000; 
reasonable fees and 
expenses of the DIP lender 12.0%

Ébénisterie St-Urbain Ltée et Woodlore International 
Inc. 9414-0050 Québec inc. CCAA

Raymond 
Chabot 12-May-23 Quebec Manufacturing 0.70                                             

Basic rate increased 
by 1% annually, 

payable monthly

Plant-Based Investment Corp. 1000492681 Ontario Inc. CCAA Spergel 01-May-23 Ontario Financial Services 0.50                                             

Commitment fee of 
$10,000; reasonable fees 
and expenses of DIP 
lender 12.0%

Phoena Holdings Inc. et al
Cortland Credit Lending 
Corporation CCAA EY 04-Apr-23 Ontario Cannabis 3.10                                             

Commitment fee of 
$62,000; reasonable fees 
and expenses of DIP 
lender Prime plus 20%

J.W. Carr Holdings Ltd. et al. MGB Investments Ltd. CCAA EY 20-Apr-23 Alberta Real Estate 2.70                                             

Closing fee of $25,000; 
undrawn amount fee of 
2% per annum on 
undrawn amounts 12.0%

GreenSpace Brands Inc.
Pivot Financial I Limited 
Partnership Inc. CCAA PwC 06-Apr-23 Ontario Food & Accommodation 2.60                                             

Upfront fee of $10,000, 
reasonable fees and 
expenses of the DIP lender 14.0%

FlexITy Solutions Inc. and FlexITy Holdings Inc. BHG-BC Holdings Ltd. NOI Farber 27-Mar-23 Ontario Technology 1.10                                             Commitment fee of 2.5% 14.7%

Donmar Properties Ltd. and 10058984 Manitoba Ltd. Morcourt Properties Ltd. CCAA EY 18-Apr-23 Manitoba Real Estate 0.76                                             8.0%
Rambler Metals and Mining Canada Inc. and 1948565 
Ontario Inc. RMM Debt Limited Partnership CCAA

Grant 
Thornton 27-Feb-23 Newfoundland Mining  US 5 Standby fee of 2.5% 17.0%

B.S.K. Group Inc. 4300769 Canada Inc. NOI EY 03-Mar-23 Quebec Retail 0.60                                             

LoyaltyOne Co. (dba AIR MILES®) BMO CCAA KSV 10-Mar-23 Ontario Other US 70
Upfront fee of 2% and 
standby fee of 1.25%

Currently 14.25%, 
being the Base Rate 

(currently 8.25%) 
plus 6%

Dynamic Technologies Inc. et al. Promising Experts Limited CCAA FTI 09-Mar-23 Alberta Professional Services 2.60                                             
Reasonable fees and 
expenses of the lender 12.0%

Polar Window of Canada Ltd. et al. TD Bank CCAA Deloitte 10-Feb-23 Manitoba Distribution 1.20                                             35,000 facility fee

Tehama Inc. 14667913 Canada Inc. CCAA Deloitte 20-Jan-23 Ontario Technology 0.50                                             
Reasonable fees and 
expenses of the lender 5.0%

Groupe Vertendre Immofinn SEC CCAA
Raymond 

Chabot 20-Jan-23 Quebec Real Estate 0.25                                             

Forex Inc. et al. Les Placements Al-Vi Inc. CCAA PwC 07-Feb-23 Quebec Manufacturing 10.63                                          
Reasonable fees and 
expenses of the lender 10.0%

Acerus Pharmaceuticals Corporation et al. First Generation Capital Inc. CCAA EY 26-Jan-23 Ontario Healthcare 7.00                                             
Reasonable fees and 
expenses of the lender 8.0%



Laboratoires Bodycad Inc. Sante BB inc. CCAA
Raymond 

Chabot 22-Dec-22 Quebec Healthcare 2.16                                             
Unclear - materials not 
available

Unclear - materials 
not available

Payslate Inc.
Ayrshire Real Estate 
Management Inc. NOI

Grant 
Thornton 05-Dec-22 British Columbia Technology 1.20                                             15.0%

DCL Corporation

Wells Fargo Bank, National 
Association, as administrative 
agent CCAA A&M 20-Dec-22 Ontario Distribution 55.00                                          

SOFR Loan 
obligations and 

Letters of Credit: 
Adjusted Term SOFR 

or Canadian BA 
Rate, plus 4.00%

Base Rate 
obligations and 

Swingline Loans: US 
Base Rate or 

Canadian Base Rate, 
plus 3.00%

Unused line fee of 
0.50%

Additional default 
interest of 2.0%

Galarneau

Groupe Sélection Inc.

National Bank, CIBC, Desjardins, 
TD, BMO, HSBC, Briva Finance 
and Fiera CCAA PwC 21-Nov-22 Quebec Food & Accommodation 20.00                                          

Manitoba Clinic Medical Corporation and The 
Manitoba Clinic Holding Co. Ltd. CIBC CCAA A&M 30-Nov-22 Manitoba Healthcare 4.00                                             

Reasonable fees and 
expenses of the lender Prime plus 5%

Trichome Financial Corp.
Cortland Credit Lending 
Corporation CCAA KSV 07-Nov-22 Ontario Cannabis 4.88                                             

Commitment fee of 
$97,000 14.0%

Digitcom Telecommunications Inc. TD Bank NOI
Grant 

Thornton 31-Oct-22 Alberta Technology 0.45                                             

Commitment fee of 
$25,000; reasonable fees 
and expenses of the 
lender Prime plus 5%

Springer Aerospace Holdings Limited and 1138969 
Ontario Inc. Hillmount Capital Inc. CCAA MNP 23-Nov-22 Ontario Professional Services 1.50                                             

Commitment fee of 
$60,000, Lender Legal 
Fees, Disbursements and 
HST – To be determined by 
Lender’s solicitor 

The greater of RBC 
Prime plus 7%  or 12 

% per annum

Pure Gold Mining Inc.
Sprott Private Resource Lending 
II (Collector), LP CCAA KSV 31-Oct-22 British Columbia Mining 10.00                                          15.0%

Cannapiece Group Inc. et al. Cardinal Advisory Limited CCAA BDO 03-Nov-22 Ontario Cannabis 0.50                                             
Commitment fee of 
$10,000 12%%

The Flowr Corporation et al. 1000343100 Ontario Inc. CCAA EY 20-Oct-22 Ontario Cannabis 2.00                                             
Commitment fee of 
$40,000 Prime plus 12%

Xebec Adsorption Inc. et al. National Bank of Canada CCAA Deloitte 29-Sep-22 Quebec Oil and Gas 3.60                                             
BR Capital 2443970 Alberta Inc. NOI KPMG 15-Sep-22 Alberta Technology 0.43                                             9.0%

iS5 Communications Inc. Phoenix Contact Venture Funds NOI
Grant 

Thornton 05-Aug-22 Ontario Technology USD 1.1

Commitment fee of USD 
$22,000, representing 2% 
of the total
maximum amount 
available under the DIP 
Facility 14.0%

SugarBud Craft Growers Crop. et al. Connect First Credit Union Ltd. NOI A&M 26-Sep-22 Alberta Cannabis 2.00                                             Commitment fee of 2% 12.0%
Superette Inc. et al. SNDL Inc. CCAA EY 30-Aug-22 Ontario Cannabis 1.37                                             15.0%

iSPAN Systems Ltd.

Paradigm Focus Product 
Development Inc., Walters 
Partners Inc., and Leder 
Investments Ltd. NOI Fuller Landau 11-Aug-22 Ontario Manufacturing 1.50                                             3.0%

Speakeasy Cannabis Club Ltd. Travelers Capital Corp. CCAA
Crowe 

MacKay 27-Jul-22 British Columbia Cannabis 1.00                                             

Commitment fee of 4.25%; 
standby fee of 2.5%; break 
fee of 5%

RBC prime rate 
(currently 4.7%) 
plus 725 basis 

points (currently 
11.95%)

North American Lamb Company et al. BNS and/or FCC NOI EY 05-Aug-22 Alberta Agriculture 1.80                                             



iS5 Communications Inc.
Phoenix Contact Venture Funds I 
GmbH NOI

Grant 
Thornton 05-Aug-22 Ontario Technology USD  1.1 Commitment fee of 2% 14.0%

Petrolama Energy Inc. 884304 Alberta Ltd. NOI A&M 27-Jul-22 Saskatchewan Oil and Gas 0.30                                             
Debtor responsible for 
interim lender's expenses 5.0%

MPX International Corporation Certain Debentureholders CCAA KSV 24-Jul-22 Ontario Cannabis 2.67                                             Commitment fee of 2% 12.0%

The Sanderson-Harold Company c.o.b. as Paris 
Kitchens BMO NOI KSV 31-May-22 Ontario Manufacturing 0.45                                             

Prime commercial 
lending rate of BMO 

plus 1.5% per 
annum (currently, 

5.2%). 

Medipure Pharmaceuticals Inc. HFS Management Inc. NOI Deloitte 11-May-22 British Columbia Healthcare 1.36                                             
Debtor responsible for 
interim lender's expenses 6.0%

Sproutly, Inc. and Toronto Herbal Remedies Inc.
0982244 B.C. Ltd. o/a Isle of 
Mann Property Group CCAA BDO 24-Jun-22 Ontario Cannabis 0.75                                             Facility fee of 2% 1400.0%

Revlon Inc. et al.
The BrandCo Lenders and 
certain Prepetition ABL Lenders

Foreign 
order 

recognition KSV 20-Jun-22 Ontario ManufacturingTerm DIP Facility - $1.025 billion; ABL DIP Facility - $400 million

Term DIP Facility - 1% of 
the aggregate principal 
amount of each Term DIP 
Lender’s Term DIP 
Commitment; ABL DIP 
Facility - 1% of the 
aggregate Tranche A DIP 
ABL Commitments as of 
the Petition Date

Term DIP Facility - 
SOFR + 775 basis 

points (with 
a 1% SOFR floor); 

LIFO ABL DIP Loans - 
ABR + 2.50% (with a 

1.5% ABR floor); 
SISO ABL DIP Loans - 
ABR + 4.75% (with a 

2.75% ABR floor)

Canadian Dehua International Mines Group Inc. Qubo Liu (a 50% shareholder) CCAA FTI 03-Jun-22 British Columbia Mining 0.35                                             0 0.0%

MJardin Group Inc., Growforce Holdings Inc., 8586985 
Canada Corporation and Highgrade MMJ Corporation Bridging Finance CCAA KSV 02-Jun-22 Ontario Cannabis 2.00                                             

Upfront fee of $50,000. 
Debtor responsible for DIP 
lender's expenses. 1000.0%

Freshlocal Solutions Inc. et al.

Third Eye Asset Management 
Inc. / Ayal Capital Advisors 
EliteFund LP and Heidi 
S. Shippell Heiland 2008 
Irrevocable Trust CCAA EY 16-May-22 British Columbia Retail  1) TEC - 102) Ayal - 3

1) Closing fee of $300,000; 
exit fee of $300,000; 
extension fee of $150,000 
payable to extend the 
maturity date
2) Closing fee of $90,000

1) Variable interest 
rate of the RBC 

Prime Rate + 8% 
(currently 12.7%) 

per annum
2) Variable interest 

rate of the RBC 
Prime Rate + 5% 

(currently 9.7%) per 
annum

The TEC loan 
was amended 
by order dated 
August 5, 2022. 
These are the 
amended terms. 
The Ayal loan 
was added on 
the same day.

Choom Holdings Inc.

1) Aurora Cannabis Inc.
2) Secured creditor other than 
Aurora CCAA EY 22-Apr-22 British Columbia Cannabis  1) 0.82) 0.15

1) Borrower responsible 
for DIP lender's expenses.

1) 12
2) 12

Hazelton Development Corporation
Triumph Eastern Investments 
Inc. CCAA

Grant 
Thornton 20-Apr-22 Ontario Real Estate 9.00                                             

Commitment fee of 
$180,000 1300.0%

0989705 B.C. Ltd.  et al.
Gatland, REV and South Street 
LP CCAA A&M 01-Apr-22 British Columbia Real Estate 1.00                                             25000 1000.0%

Eve & Co Incorporated, Natural Medco Ltd. and Eve & 
Co International Holdings Ltd.

Deans Knight Private Credit GP 
Inc., as General Partner of Deans 
Knight Private Credit Limited 
Partnership and DK Strategic 
Yield U.S. GP LLC, as General 
Partner of DK Strategic Yield 
Master Trust Limited Partnership CCAA BDO 25-Mar-22 Ontario Cannabis 2.20                                             

Facility fee of 60,000. 
Borrower responsible for 
DIP lender's expenses. 1200.0%

Rising Phoenix International Inc.

Interim Financing - Gestion Levy 
inc.
Junior Interim Financing - 
6815464 Canada Ltd. CCAA Richter 06-Jan-22 Quebec Education  Interim Financing - 1.75Junior Interim Financing - 2.5

Unclear - facilities granted 
under seal

Unclear - facilities 
granted under seal



Canada Fluorspar (NL) Inc. and Canada Fluorspar Inc. 
(collectively “CFI”)

(i) Bridging Finance Inc., a body 
corporate, existing pursuant to 
the laws of Canada, as agent for 
the Bridging Funds ("BFI") and 
(ii) Her Majesty in Right of 
Newfoundland and Labrador, as 
represented by the Minister of 
Industry, Energy and Technology 
(as successor to the Minister of 
Tourism, Culture, Industry and 
Innovation) CCAA

Grant 
Thornton  CCAA - March 11, 2022Interim Receivership - February 21, 2022Newfoundland Mining 6.50                                             N/A Prime plus 12%

Trinity Ravine Community Inc. Nahid Corporation or an affiliate CCAA Deloitte 23-Feb-22 Ontario Real Estate 0.85                                             

1. one-time fee of $20,000 
payable from proceeds of 
the first Advance; 2. 
Advance Fee of $500 plus 
HST in respect of each 
Advance; 3. Utilization Fee 
in respect of any unutilized 
portion of the DIP Facility 
at a rate of 0.35% per 
annum calculated and 
compounded monthly in 
arrears;  4. $40,000 to be 
applied against the 
lender's legal fees and 
disbursements

The greater of 12% 
or the TD Bank 

Prime Rate 
(currently 2.45%) 

plus 9.55%

BC Craft Supply Co. Ltd. Avro Capital Corp. NOI
Crowe 

MacKay 24-Jan-22 British Columbia Cannabis 0.42                                             

$5,000 documentation 
fee; Borrower responsible 
for DIP lender's expenses

11.5% per annum, 
with an additional 
3% per annum in 

the event of a 
default

BlackRock Mining Inc. et al.
OMF Fund II H Ltd. and 
Investissement Québec CCAA Deloitte 23-Dec-21 Quebec Mining 2.00                                             12% per annum

Behr Technologies Inc. 13486826 Canada Inc. NOI Farber 03-Dec-21 Ontario Technology 0.80                                             $8,000 commitment fee 12% per annum

Kaisen Energy Corp.
Durum Opportunities LP, an 
affiliate of Durum Capital Inc. CCAA EY 08-Dec-21 Alberta Oil and Gas 1.00                                             $50,000 commitment fee

ATB Financial Prime 
Rate + 5% per 

annum and is only 
payable on amounts 
advanced under the 

Interim Lender 
Facility;

Harte Gold Corp.

1000025833 Ontario Inc., a 
wholly owned subsidiary of 
Silver Lake Resources Limited. CCAA FTI 07-Dec-21 Ontario Other 10.80                                          

Borrower responsible for 
DIP lender's expenses

(a) in the case of the 
Balance in the 

Monitor’s Account 
from time to time, 
2% per annum; (b) 
in the case of any 

portion of the Loan 
Amount that has 

been advanced, 5% 
per annum from the 
date of the advance

Boreal Capital Partners Halmont Properties Corporation CCAA EY 25-Nov-21 Ontario Real Estate 10.00                                          
Borrower responsible for 
DIP lender's expenses 750.0%

Junction Craft Brewing Inc. 100003509 Ontario Limited NOI 15-Oct-21 Ontario Food & Accommodation 0.65                                             0 0.0%

ChronoMetriq Inc. and Health Myself Innovations Inc. CIBC NOI Richter 26-Oct-21 Quebec Healthcare 1.00                                             
Unclear - term sheet filed 
under seal.

Unclear - term 
sheet filed under 

seal.



Medifocus Inc. (TSX-v:MFS) Asset Profits Limited CCAA Spergel  8-Sep-21 (NOI)7-Oct-21 (CCAA) Ontario Biotech 0.70                                             
Borrower responsible for 
DIP lender's expenses 900.0%

Drexler Construction Limited, Folmur Construction 
(2004) Ltd. and Down Under Pipe and Cable Locating 
Ltd. Corwin Mortgage Capital Inc. NOI

Albert 
Gelman 23-Mar-21 Ontario Construction  Loan 1 - 1.5Loan 2 - 1

Loan 1 - $15,000 
brokerage fee and $1,200 
administration fee, plus 
lender’s legal fees
Loan 2 - $10,000 
brokerage fee, plus 
lender's legal fees

Loan 1 - 6.99
Loan 2 - 10, interest 

only

Coalspur Mines (Operations) Ltd. Cline Trust Company LLC CCAA FTI 26-Apr-21 Alberta Mining 26.00                                          

Closing fee of US$50,000. 
Undrawn amount fee of 
2% on any undrawn 
amounts. The Borrower 
must also pay for the 
Lender and Monitor's 
reasonable expenses in 
connection with the loan. 1200.0%

International Fitness Holdings Inc., International 
Fitness Holdings LP and World Health North LP

First Canadian Cardio-Fitness 
Clinics Ltd. NOI KPMG 23-Apr-21 Alberta Other 10.00                                          

The Borrower is 
responsible for the 
Lender's reasonable 
expenses in connection 
with the DIP loan, the 
term sheet and the NOI 
proceedings. 1000.0%

BioEnergie AE Cote-Nord Canada Inc. Biogaz SP senc CCAA
Raymond 

Chabot 06-May-21 Quebec Biotech 0.30                                             

CannTrust
Cortland Credit Lending 
Corporation CCAA EY 06-May-21 Ontario Cannabis 22.50                                          Confidential Confidential

Spartan Bioscience Inc. Casa-Dea Financing Ltd.

NOI 
continued as 

CCAA EY 04-May-21 Ontario Biotech 0.60                                             

Facility fee of $6,000. The 
Borrower is responsible 
for the Lender's 
reasonable expenses 
incurred in connection 
with the interim financing. 10.0%

Ardenton Capital Corporation RCM Capital Management Ltd. CCAA KSV 05-Mar-21 British Columbia Financial Services 5.00                                             n/a 10.0%

Just Energy Group Inc. (TSX:JE)
LVS III SPE XV LP, TOCU XVII LLC, 
HVS XVI LLC and OC II LVS XIV LP CCAA FTI 09-Mar-21 Ontario Oil and Gas 125.00                                        

Commitment fee of $1.25 
million and origination fee 
of $1.25 million. The 
Borrower will be 
responsible for all of the 
DIP Lenders' reasonable 
legal fees incurred in 
respect of the DIP 
Financing. 13.0%

Change of Scandinavia Canada Retail Inc.

Change of Scandinavia Holding 
A/S and Change of Scandinavia 
A/S NOI Richter 02-Mar-21 Quebec Retail 2.00                                             15.0%

Atis Group BNS CCAA
Raymond 

Chabot 24-Feb-21 Quebec Manufacturing 6.25                                             Facility fee of $112,500 Prime plus 3.75%

TGF Acquisition Parent Ltd., Sun Rich Fresh Foods Inc. 
and Tiffany Gate Foods Inc.

Cortland Capital Market Services 
Ltd. CCAA EY 17-Feb-21 British Columbia Food & Accommodation 13.40                                          

Commitment fee of 
$516,000.

Either 15% or 
12.5%, pursuant to 

the terms of the 
Term Sheet

Rockshield Engineered Wood Products Hillmount Capital Inc. NOI
Dodick & 

Associates 08-Feb-21 Ontario Manufacturing 1.50                                             
Commitment fee of 
$30,000. 11.0%



Laurentian University Firm Capital Corporation CCAA EY 01-Feb-21 Ontario Education 25.00                                          

Commitment fee of 
$500,000. The Borrower 
will be responsible for all 
of the DIP Lender's 
reasonable legal fees 
incurred in respect of the 
DIP Financing.

Floating at the 
greater of 8.50% Per 

Annum or the TD 
Canada Trust Posted 
Bank Prime Rate of 
Interest from time 
to time plus 6.05% 

Per Annum

Tradesmen Enterprises Limited Partnership BMO NOI KSV 01-Feb-21 Alberta Professional Services 1.90                                             

Closing fee of $65,000. The 
Borrower and Guarantor 
must pay the Lender's fees 
and expenses incurred in 
connection with the loan 
and the NOI proceedings. 12.0%

Yatsen Group of Companies 1699803 Ontario Inc. CCAA A&M 25-Jan-21 Ontario Food & Accommodation 5.00                                             

The Borrower and 
Guarantors must pay the 
Lender's fees and 
expenses incurred in 
connection with the DIP 
loan and the CCAA 
proceedings. 3.0%

Algold Resources Ltd. (TSX: ALG) Aya Gold & Silver Inc. NOI
Raymond 

Chabot 15-Jan-21 Quebec Mining 2.40                                             

Commitment fee of 
$15,000 and monthly 
monitoring fee of $5,000 20.0%

FIGR Brands, Inc.
Alliance One Tobacco Canada, 
Inc. CCAA FTI 21-Jan-21 Ontario Cannabis 16.00                                          

The Borrower and 
Guarantors must pay the 
Lender's fees and 
expenses incurred in 
connection with the DIP 
loan and the CCAA 
proceedings. 8.0%

Initial DIP loan 
was $8 million. 

Order dated 
March 31, 2021 

increased 
amount of DIP 

loan to $13 
million. Order 
dated June 10, 
2021 increased 
amount of DIP 

loan to $16 
million.

Greenfire Hangingstone Operating Corporation
Trafigura Canada General 
Partnership NOI A&M 08-Oct-20 Alberta Technology 20.00                                          

The Borrower must pay 
the Lender's reasonable 
fees and expenses in 
connection with the DIP 
Financing term sheet and 
monitoring thereof and 
the BIA proceedings. LIBOR plus 8%

33 Laird Inc. et al.
An Affiliate of Beaux Properties 
International Inc. NOI MNP 03-Dec-20 Ontario Real Estate 0.25                                             10.0%

King Street Restaurant Group Third Eye Capital CCAA MNP 06-Nov-20 Ontario Food & Accommodation 3.20                                             3% closing fee 12.0%

ARIO increased 
amount of DIP 
Commitment 
from $1.2 
million to $1.4 
million. DIP was 
later increased 
by subsequent 
orders to $3.2 
million.



2505243 Ontario Limited Peter and Paul’s Gifts Limited NOI KSV 16-Oct-20 Ontario Food & Accommodation 1.50                                             5.0%

The initial 
amount 

approved was 
0.3 million. This 

amount was 
increased by 
later court 

orders.
Creditloans Canada Financing Inc. (o/a Progressa) and 
Creditloans Canada Capital Inc. JWC Opportunities Fund Inc. CCAA BDO 30-Sep-20 British Columbia Financial Services 2.50                                             12.0%

Hematite Group Woodbridge Foam Corporation CCAA KPMG 18-Sep-20 Ontario Automotive 6.00                                             

The Borrowers must pay 
the Lender's reasonable 
fees and expenses in 
connection with the CCAA 
proceedings. 15.0%

UrtheCast Corp.
1) 1262743 B.C. Ltd.
2) HCP-FVL, LLC CCAA EY 04-Sep-20 British Columbia TechnologyUSD $3mm term loan facility and USD $2mm revolving credit facility.

1) The Borrowers must pay 
the Lender's reasonable 
fees and expenses in 
connection with the CCAA 
proceedings.
2) Standby fee of 2% on 
any undrawn portion; 3% 
commitment fee; exit fee 
of $160,000-$400,000, 
calculated on the basis of 
how much is drawn down. 
The Borrower must also 
pay the Lender's 
reasonable expenses in 
connection with the DIP 
loan. 18.0%

The first USD $1 
million loan was 
obtained as an 
interim loan 
while the 
debtors were in 
discussions to 
obtain the 
second  USD $5 
million loan. The 
charge securing 
the second loan 
ranks ahead of 
the charge 
securing the 
first loan.

PharmHouse Inc. Canopy Rivers Corporation CCAA EY 15-Sep-20 Ontario Cannabis 10.74                                          

The Borrower must pay 
the Lender's reasonable 
costs and expenses 
(including legal) incurred 
by or on behalf of the 
Lender in respect of the 
Facility or any loan 
documents and in 
connection with the 
enforcement of the 
Lender's rights 
thereunder. 8.0%

Order dated 
December 18, 

2020 increased 
amount of DIP 
from 7 to 9.70 
million. Order 

dated February 
25, 2021 
increased 

amount of DIP 
to 10.40 million. 

Order dated 
March 11, 2021 

increased 
amount of DIP 

to 10.74 million.



Mountain Equipment Co-operative

Toronto-Dominion Bank, Royal 
Bank of Canada and Canadian 
Imperial Bank of Commerce CCAA

Alvarez & 
Marsal 14-Sep-20 British Columbia Retail 100.00                                        

The Interim Lenders also 
provided the petitioners' 
pre-filing credit facilities, 
so an "amendment fee" of 
$250,000 is payable on the 
execution of the Interim 
Financing Credit 
Agreement. The 
petitioners are also 
required to reimburse the 
Interim Lenders for all 
reasonable and 
documented expenses in 
connection with the 
Interim Financing Facility 
and Interim Financing 
Credit Agreement.

Interest is payable 
on the outstanding 
principal amount at 
the applicable rate 
per annum for the 

Prime Rate, BA Rate 
and LIBO Rate 

Loans, any unused 
line fee, and the 
Default Rate for 

past due payments 
(all as defined in the 

Updated Credit 
Agreement), plus a 

rate of 2% per 
annum, payable on 
the Maturity Date

Groupe Dynamite 10644579 Canada Inc. CCAA Deloitte 04-Sep-20 Quebec Retail 10.00                                          11.0%

Port Capital Development (EV) Inc.
Desjardins Financial Security Life 
Assurance Company CCAA EY 29-May-20 British Columbia Real Estate 1.80                                             

Commitment fee of $25k. 
The Borrower will be 
responsible for all of the 
Interim Lender's 
reasonable legal fees 
incurred in respect of the 
Interim Financing and 
CCAA proceedings.

The higher of (a) the 
prime rate posted 
by the Fédération 

des caisses 
Desjardins du 

Québec plus 9.55% 
per annum, or (b) 

12%
per annum, accruing 

daily in arrears on 
the outstanding 

amount of the DIP 
Facility from time to 

time

Order dated 
June 8, 2020 
added DIP 
charge and 
order dated 
March 1, 2021 
increased 
amount of DIP 
charge from 
$1.25 million to 
$1.5 
million.Order 
dated June 16, 
2021 increased 
amount of DIP 
charge to $1.8 
million.

Reitmans (Canada) Limited
Bank of Montreal and Roynat 
Inc. CCAA EY 19-May-20 Quebec Retail 60.00                                          

The interim financing 
provides for: 1) a standby 
charge of 0.6% on 
amounts committed and 
not drawn; 2) a 
commitment fee of $360k 
payable on court approval 
of the interim facility; and 
3) reimbursement of the 
reasonable out-of-pocket 
expenses. Prime + 5%

Tidal Health Solutions
Iostesso Holdings Inc. or an 
affiliate thereof NOI PwC 30-Jul-20 Quebec Cannabis 1.00                                             

The Borrower shall pay all 
the Interim Lender's legal 
fees (on a solicitor-client, 
full indemnity basis) and 
out-of-pocket 
disbursements and any 
costs of realiziation and 
enforcement, in each case 
in connection with the 
facility. 11.0%



Northern Pulp Nova Scotia Corporation

Paper Excellence Canada 
Holdings Corporation (in its 
capacity as Lender) together 
with one or more other financial 
institutions or investment funds CCAA EY 19-Jun-20 Nova Scotia Agriculture 21.00                                          

Commitment fee of 2.5% 
on any advance and 
standby fee of 2.5% on any 
unadvanced portion. 
Agency fee of $5,000 per 
annum. 10.0%

Amount of DIP 
was increased 

from $13 million 
to $21 million 

on April 22, 
2021

Glenogle Energy Inc. and Glenogle Energy Limited 
Partnership HSBC NOI EY 14-May-20 Alberta Oil and Gas 2.30                                             Prime plus 4.75%

Moores
JPMorgan Chase Bank, N.A., and 
a syndicate of lenders

CCAA 
(recognition 

of Texas 
proceeding 
as foreign 

main 
proceeding)

Grant 
Thornton 05-Aug-20 Ontario RetailChapter 11 Debtors’ obligaƟons under PrepeƟƟon ABL Facility and includes a

Commitment fee and 
letter of credit fee 
calculated pursuant to a 
formula in the DIP 
agreement

Interest calculated 
pursuant to a 

formula in the DIP 
agreement

Bow River Energy Ltd. 2270943 Alberta Ltd. CCAA BDO 01-Jun-20 Alberta Oil and Gas 1.10                                             

The Borrower shall pay all 
of the Interim Lender's 
legal fees and out of 
pocket disbursements and 
any costs of realization or 
enforcement, in each case 
in connection with or 
otherwise related to the 
Interim Facility, the 
Interim Lender Charge, the 
other Interim Financing 
Credit Documentation or 
the CCAA Proceedings. 8.0%

Korite International 5024639 Ontario Inc. CCAA BDO 30-Jun-20 Alberta Manufacturing 0.70                                             

The Borrower shall pay all 
of the Interim Lender's 
legal fees and out of 
pocket disbursements and 
any costs of realization or 
enforcement, in each case 
in connection with or 
otherwise related to the 
Interim Facility, the 
Interim Lender Charge, the 
other Interim Financing 
Credit Documentation or 
the CCAA Proceedings

Prime plus 3.5% per 
annum

GNC Holdings
GLAS Trust Company as agent 
and JP Morgan Chase Bank, N.A. 

CCAA - 
Chapter 11 
Recognition 

Order FTI 24-Jun-20 Ontario Retail 200 (GLAS) and 305 (JP Morgan Chase)

Peraso Technologies Inc.

Roadmap Capital General 
Partner Ltd., Roadmap Peraso LP 
lll (U.S. and Offshore) and XCOM 
Labs, lnc. CCAA EY 03-Jun-20 Ontario Technology Confidential

6% per annum and 
8% per annum on 
overdue amounts

Cequence Energy Ltd. Confidential CCAA EY 29-May-20 Alberta Oil and Gas 7.00                                             

9% per annum on 
drawn funds and 1% 

per annum on 
undrawn funds. 

Default interest is 
an additional 3% on 

all amounts 
outstanding.



Green Growth Brands Inc. All Js Greenspace LLC CCAA EY 20-May-20 Ontario Cannabis US14.2 5% per annum

Amount of DIP 
loan increased 

from US7.8 
million to US10 

million and 
subsequently US 

14.2 million

Dominion Diamond Mines
Washington Diamond Lending, 
LLC and a syndicate of lenders CCAA FTI 23-Apr-20 Alberta Mining 60.00                                          

DMI shall pay all 
outstanding fees and 
expenses to date of the 
Existing Credit Facility 
Lenders, including legal 
and financial advisory 
expenses, via the initial 
draw under the Interim 
Facility

5.25% per annum, 
payable monthly, 
and increases to 

7.25% in the event 
of a default

Beleave Inc. Hegedus Consulting Services Inc. CCAA
Grant 

Thornton 05-Jun-20 Ontario Cannabis 0.50                                             

Interest shall accrue 
upon the 

occurrence of any of 
the following 
events: (i) in 

accordance with the 
terms set out in 

Schedule “E” of the 
Stalking Horse APA; 

or (ii) upon the 
occurrence of an 
Event of Default 

hereunder

Entrec Corporation

Wells Fargo Capital Finance 
Corporation Canada as 
Administrative Agent CCAA A&M 14-May-20 Alberta Transportation 30.00                                          

Amendment fee of 
$250,000 (interim facility 
is provided as amendment 
to existing credit faciltiies) 8.0%

Redrock Camps Inc.
Invico Diversified Income 
Limited Partnership CCAA BDO 13-May-20 Alberta Food & Accommodation 2.50                                             

Commitment fee of 
$50,000 10.0%

Quest University Canada
RCM Capital Management 
Limited CCAA PWC 16-Jan-20 British Columbia Education 8.20                                             

Commitment fee of 
$35,000; structuring fee of 
4% on each drawdown

9% until the 
maturity rate; 15% 

thereafter

JMB Crushing Systems
ATB Financial / Canadian 
Aggregate Resource Corporation CCAA FTI 01-May-20 Alberta Manufacturing 0.9 / 0.5 10% / 10%

Aldo Group National Bank of Canada CCAA EY 07-May-20 Quebec Retail 60.00                                          

Standby charge of 1.25% 
on amounts committed 
and not drawn and 
commitment fee of 
$600,000 

LIBOR + 5.5% for the 
first 9 months and 

LIBOR + 6.5% 
thereafter. An 
additional 2% 

applies where there 
is a default.

True Leaf Brands Lind Asset Management XV, LLC NOI FTI 03-Apr-20 British Columbia Manufacturing 0.70                                             
Facility fee of $14,000 and 
diligence fee of $5,000 10.0%

HealthChain REDDS Technology Fund I LP NOI
Dodick & 

Associates 28-Feb-20 Ontario Technology 0.20                                             Commitment fee of $4,000 10.0%

1348441 Ontario Inc. o/a Solutions Your Organized 
Living Store Gurmej Walia NOI

Dodick 
Landau 26-Mar-20 Ontario Retail 0.50                                             0.0%

*Note: lender is 
debtor's 
principal 

shareholder



Kahunaverse Sports Group Grayrock Capital Incorporated NOI PwC 11-Mar-20 British Columbia Retail 1.40                                             

$150,000 retainer deemed 
to be initial drawdown; 
structuring fee of 2% of 
principal to be paid to 
lender and deducted from 
initial drawdown on 
closing 8.0%

James E. Wagner Cultivation Corporation Trichome Financial Corp. CCAA KSV 01-Apr-20 Ontario Cannabis 8.20                                             
Commitment fee of 
$120,000 10.0%

DIP amount 
increased 
through 

subsequent DIP 
amendment 

orders

Green Relief

1) Antonio Battaglia / Dr. 
Neilank Jha; 2) 2650064 Ontario 
Inc. CCAA PwC 08-Apr-20 Ontario Cannabis 1) 0.25 / 0.5; 2) 1.5

2) The Company must pay 
the DIP Lender's 
reasonable costs and 
expenses to a maximum of 
$100,000 1) 5%; 2) 5%

Second DIP loan 
obtained in 
connection with 
proposed sale of 
company

Pure Global Cannabis Inc. et al.  CCAA EY 19-Mar-20 Ontario Cannabis 4.00                                             2.25% of DIP facility 9.3%

Lydian International Limited

Orion Co IV (ED) Limited, 
Resource Capital Fund VI L.P. 
and Osisko Bermuda Limited CCAA

Alvarez & 
Marsal 23-Dec-19 Ontario Mining Confidential Confidential

Eureka 93 Inc.
Spouter Corporation Inc., David 
and Donna VanSegbrook NOI Deloitte 14-Feb-20 Ontario Cannabis 2.30                                             

Commitment fee of 
$320,000 15.0%

2607380 Ontario Inc. Meridian CCAA Richter 26-Feb-20 Ontario Real Estate 7.18                                             

Commitment fee of 
$107,000, availability fee 
of $2,000 per month. 9.3%

Air Georgian Limited 2229275 ALberta Ltd. NOI KPMG 31-Jan-20 Ontario Aviation 0.80                                             12.0%

Pier 1 Imports (U.S.), Inc. Various pre-petition lenders

Foreign 
order 

recognition
Alvarez & 

Marsal 18-Feb-20 Ontario Retail USD $256.0

$2.4 million in aggregate 
fees (equal to 0.9% of the 
total financing)

Revolving loans: 
LIBOR + 3%

FILO Loans: LIBOR + 
4.5%

ABL Term Loan: 
LIBOR + 8%

Ontario Graphite Orionis Corporation CCAA Deloitte 12-Feb-20 Ontario Mining 2.75                                             15.0%

Invictus MD Strategies ATB Financial CCAA PwC 13-Feb-20 British Columbia Cannabis 3.00                                             

$60,000 upfront fee (2% of 
total commitment, 
$500/mo. monitoring fee. 10.0%

Rebuts Solides Canadiens inc. et al

RECYC-QUÉBEC and le Ministre 
de l'Environnement de la Lutte 
contre les changements 
climatiques CCAA PwC 03-Feb-20 Quebec Recycling 9.00                                             5.0%

AgMedica Bioscience Inc. SV V Bridge III, LP CCAA EY 02-Dec-19 Ontario Cannabis 7.50                                             9.5%

Fortress Global Enterprises Inc. Investissement Quebec CCAA Deloitte 16-Dec-19 Quebec Forestry 17.00                                          10.0%

Commitment 
was initially $6 
million but was 

increased by 
subsequent 

orders.

Prendiville Industries Ltd. CIBC NOI EY 05-Dec-19 Ontario Forestry 1.55                                             
CIBC prime rate + 

4.0%

Trade Secret Web Printing Inc. B&Y Property Holdings Inc. NOI
Crowe 

Soberman 22-Nov-19 Ontario Printing 0.25                                             2% closing fee 5.0%

Gestion KnightsBridge Inc. and Investissements 
KnightsBridge S.E.C.

Claric Drolet Limited Partnership 
and Claric Bromont Limited 
Partnership NOI Richter 15-Nov-19 Quebec Real Estate 0.10                                             10.0%

Viafoura Inc. Intercap Equity Inc. NOI KSV 01-Dec-19 Ontario Technology 1.00                                             

1% of loan payable upon 
each extension of loan 
maturity beyond January 
30, 2020.

RBC prime rate plus 
2%



Wayland Group Corp. et al The House of Turlock Ltd. CCAA PwC 02-Dec-19 Ontario Cannabis 1.10                                             

$50,000 initial 
commitment fee, 
subsequent commitment 
fee equal to the greater of 
$125,000 and $4% of the 
difference between the 
maximum DIP availability 
and the amount of the 
initial advance. 13.0%

AgMedica Bioscience Inc. Hillmount Capital Inc. CCAA EY 02-Dec-19 Ontario Cannabis 7.50                                             2.25% commitment fee 9.5%
North American Fur Auctions Inc. Waygar Capital Inc. CCAA Deloitte 31-Oct-19 Ontario Distribution USD $5.0 2% closing fee 12.0%

Accel Energy Canada Limited

Third Eye Capital Corporation (as 
agent) and ICC Credit Holdings 
Ltd. and other parties as lenders. NOI PwC 21-Oct-19 Alberta Oil and Gas 38.00                                          $600.0M closing fee 12.0%

DEL Equipment Inc. Diesel Equipment Limited CCAA MNP 22-Oct-19 Ontario Automotive 1.00                                             6.5%

Bellatrix Exploration Ltd. Names of lenders redacted CCAA PwC 02-Oct-19 Alberta Oil and Gas USD $15.0

USD $0.75MM, earned as 
follows: i) USD $0.25MM 
on the date of initial 
advance, ii) USD $0.25MM 
if not repaid within 30 
days, and iii) USD 
$0.25MM if not repaid 
within 60 days. 10.0%

Energold Drilling Corp. Energold DIP Lender, LLC CCAA FTI Consulting 13-Sep-19 British Columbia Mining 3.75                                             

$90.0M closing fee, 
$90.0M agent fee and 
$90.0M exit fee

8% for the first 45 
days post-filings, 

12% for the next 30 
days, 18% 
thereafter

Stornaway Diamond Corporation

Osisko Gold Royalties Ltd., CDPQ 
Resources Inc., 1078243 Canada 
Limited and Diaquem Inc. CCAA Deloitte 09-Sep-19 Quebec Mining 20.00                                          12.5%

3834310 Canada Inc. (Groupe Capitales Medias) Investissement Quebec NOI PwC 19-Aug-19 Quebec Media 5.00                                             Confidential Confidential

Gedex Systems Inc. FCMI Parent Co. CCAA Zeifmans 12-Aug-19 Ontario Technology 0.55                                             

In accordance with 
company's pre-filing 

credit agreement 
with lender.

Jack Cooper Ventures Prepetition ABL Lenders

Foreign 
order 

recognition
Alvarez & 

Marsal 09-Aug-19 Ontario Automotive 85.00                                          0.25% standby fee
LIBOR plus 3.5% or 

Base Rate plus 2.5%

Yukon Zinc Century Acquisitions Inc. NOI PwC 31-Jul-19 British Columbia Mining 3.00                                             18.0%

VistaCare Communications Services of Canada Inc., et 
als

Bank of Montreal and Roynat 
Inc. NOI

Grant 
Thornton 19-Jun-19 Nova Scotia Telecommunications 2.65                                             $25.0M commitment fee 9.5%

ILTA Grain Inc. Farm Credit Canada CCAA PwC 07-Jul-19 British Columbia Agriculture 8.00                                             2.5% commitment fee 8.0%

Miniso Canada MIHK Management Inc. CCAA
Alvarez & 

Marsal 11-Jul-19 British Columbia Retail 2.00                                             N/A 10.0%

Argex Titanium Inc. 11345974 Canada Inc. NOI PwC 02-Jul-19 Quebec Technology 1.50                                             2% commitment fee 18.5%



Orbcare Inc. iGan Partners Inc. NOI MNP 25-May-19 Ontario Technology 1.20                                             $0.25MM 10.0%

Hollander Sleep Products Canada Limited (Canadian 
borrower of US group under Chapter 11 bankruptcy 
protection)

Syndicate of prepetition ABL 
lenders

Foreign 
order 

recognition KSV 23-May-19 Ontario Manufacturing90.0MM (Canadian debtor sublimit of $20.0MM)

$1.35MM closing fee 
(1.5% of committed 
amount)

Effective interest 
estimated to be 

6.5%

Biomod Concepts Inc. T Investment Corp. NOI Richter 08-Apr-19 Quebec Technology 0.67                                             15.0%

Bondfield Construction Company Limited Zurich Insurance Company Ltd. CCAA EY 03-Apr-19 Ontario Construction 27.50                                          6.0%

Bondfield Construction Company Limited Bridging Finance, as agent CCAA EY 03-Apr-19 Ontario Construction 6.00                                             14.0%

Divestco Inc.

Krik Popadynetz, Wade Darryl 
Brillon, Marvin Lefebvre, 
Monashees Vernon Liquor Store 
Ltd. and Michael Brent Gough CCAA

Grant 
Thornton 04-Mar-19 Alberta Oil and Gas 1.50                                             

$25,000 facility fee, 
professional costs of 
lender. 18.0%

Ascent Industries Corp. Pillar Capital Corporation CCAA EY 01-Mar-19 British Columbia Cannabis 2.00                                             

3% structuring fee, 
monthly monitoring fee of 
$750 and due diligence fee 
of $6,250. 15.0%

Resource Capital Gold
Sprott Private Resource Lending 
(Collector) LP NOI PwC 28-Jan-19 British Columbia Mining 2.20                                             

Professional costs of the 
lender 18.0%

Nautilus Minerals Inc. Deap Sea Mining Finance Ltd. CCAA PwC 21-Feb-19 British Columbia Mining 4.00                                             
Professional costs of the 
lender 8.0%

Donaldson & James Ltd. and the Agency Employment 
Services Ltd. FundThrough Inc. NOI Farber 23-Jan-19 Ontario Staffing 3.00                                             

1.5% facility fee, 
professional costs of the 
lender 24.0%

Vari-Form

11032569 Canada Inc. (also the 
stalking horse bidder in these 
proceedings). CCAA PwC 08-Jan-19 Ontario Automotive 22.80                                          5.0%

Forme Development Group Inc. Kingsett Mortgage Corporation CCAA KSV 30-Nov-18 Ontario Real Estate 5.00                                             

$75.0M commitment fee, 
extension fee of $25.0M 
on each 4-month 
extension; professional 
costs of the lender.

RBC's prime rate + 
4.55% (minimum 

rate of 8.5%)

Harvest Fraser Richmond Organics Pillar Capital Corporation CCAA EY 12-Oct-18 British Columbia Cleantech 1.00                                             Unknown 14.0%
Stantive Technologies Group Inc. 1968392 Ontario Inc. and NOI EY 14-Nov-18 Ontario Technology 0.80                                             2% commitment fee. 12.0%
OpenHydro OpenHydro Group Limited (In CCAA Grant 07-Nov-18 Nova Scotia Biotech 0.50                                             N/A 0.0%
Fluid Brands Inc. CIBC NOI Richter 25-Oct-18 Ontario Retail 25.30                                          $165.0M commitment fee; In accordance with 

Harvest Fraser Richmond Organics Maynbridge Capital CCAA EY 12-Oct-18 British Columbia Cleantech 1.02                                             
4% commitment fee, 2% 
standby fee 10.0%

Le groupe S.M. Inc. et als Integrated Asset Management CCAA Deloitte 24-Aug-18 Quebec Construction 2.00                                             1% standby fee 9.0%



Aralez Pharmaceuticals Inc. and Aralez 
Pharmaceuticals Canada Inc.

Deerfield Management 
Company, L.P. CCAA Richter 10-Aug-18 Ontario Pharmaceuticals 10.00                                          

1% commitment fee, 1% 
extension fee 10.0%

Burry's Shipyard BDC NOI Deloitte 10-Jul-18 Newfoundland Manufacturing 0.30                                             Loan processing fee of BDC's Floating Base 
Ranch Energy Corporation et al. Third Eye Capital Corporation CCAA EY 10-Jul-18 Alberta Oil and Gas 1.36                                             Unknown 12.0%

Kolsy Homes KV Capital Corporation CCAA Bowra Group 09-Jul-18 Alberta Real Estate 0.60                                             Unknown Unknown
TELEoIP Inc. Adarsan Holdings Limited and CCAA PwC 27-Jun-18 Ontario Technology 1.50                                             Professional costs of 5.0%

Aspen Air C.F. Capital Corporation NOI KSV 12-Jun-18 Alberta Manufacturing 0.25                                             

2% commitment fee, 2% 
exit fee, professional costs 
of lender 10.0%

Purcell Basin Minerals Inc. et al. Braveheart Resources Inc. CCAA MNP 29-May-18 British Columbia Mining 0.15                                             
Professional costs of 
lender 12.0%

Purcell Basin Minerals Inc. et al. MLM Pacific LLC CCAA MNP 29-May-18 British Columbia Mining 0.63                                             Finance fee equal to 10% 7.0%

Bioamber Canada & Bioamber Sarnia Inc. Maynbridge Capital CCAA PwC 24-May-18 Ontario Manufacturing 3.50                                             

3% commitment fee, 2% 
standby fee, 3% break fee,  
early repayment penalties, 
professional costs of 
lender 9.0%

Drexler Construction Limited, Folmur Construction 
(2004) Ltd. and Down Under Pipe and Cable Locating 
Ltd. Corwin Mortgage Capital Inc. NOI

Albert 
Gelman

Purewal Bluebery Farms Ltd. Blueberry Holding (GP) Ltd. NOI FTI Consulting 30-Apr-18 British Columbia Agriculture 0.50                                             
$15.0M lending fee upon 
court acceptance 15.0%

Discovery Air Inc.
CEP IV Co-Investment Limited 
Partnership CCAA KSV 21-Mar-18 Ontario Transportation 12.60                                          

Professional costs of 
lender 10.0%

Société en commandite Tilly de Laval et Promotions La Financiere Transcapitale CCAA Lemieux 14-Feb-18 Quebec Construction 0.75                                             Unknown Unknown

Manitok Energy SCCC Petroleum Corporation NOI FTI Consulting 10-Jan-18 Alberta Oil and Gas 8.00                                             

2% standby fee, $150.0M 
commitment fee, 2% 
prepayment fee, exit fee 
of $150.0M, professional 
costs of lender 8.0%

9333-9109 Quebec Unknown CCAA André Allard 01-Dec-17 Quebec Real Estate Unknown Unknown Unknown



TAB 6



 No.   
Vancouver Registry 

IN THE SUPREME COURT OF BRITISH COLUMBIA 

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985, c. 
C-36, AS AMENDED 

AND 

IN THE MATTER OF THE BUSINESS CORPORATIONS ACT, S.B.C. 2002, c. 57, AS 
AMENDED   

AND 

IN THE MATTER OF BLACK PRESS LTD., 311773 B.C. LTD.,  
AND THOSE ENTITIES LISTED IN SCHEDULE “A” 

PETITIONERS 

O R D E R MADE AFTER APPLICATION 

(INITIAL ORDER) 

BEFORE THE HONOURABLE  

JUSTICE STEPHENS 

) 
) 
) 

January 15, 2024 

THE APPLICATION of the Petitioners coming on for hearing at Vancouver, British Columbia, on 

the 15th day of January, 2024 (the “Order Date”); AND ON HEARING Vicki Tickle and Jared 

Enns, counsel for the Petitioners and the non-petitioner affiliates of the Petitioners listed in 

Schedule “B” hereto (the “Non-Petitioner Stay Parties” and collectively with the Petitioners, the 

“Black Press Entities”), and those other counsel listed on Schedule “C” hereto; AND UPON 

READING the material filed, including the First Affidavit of Christopher Hargreaves made 

January [12], 2024 (the “First Hargreaves Affidavit”), the consent of KSV Restructuring Inc. to 

act as the Monitor, the Pre-Filing Report of KSV Restructuring Inc. dated January [], 2024;  

AND UPON BEING ADVISED that the secured creditors who are likely to be affected by the 

charges created herein were given notice; AND pursuant to the Companies’ Creditors 

Arrangement Act, R.S.C. 1985 c. C-36 as amended (the “CCAA”), the British Columbia 

Supreme Court Civil Rules and the inherent jurisdiction of this Honourable Court; 



THIS COURT ORDERS AND DECLARES THAT: 

SERVICE 

1. The time for service of this Notice of Application and supporting materials is hereby 

abridged such that the Notice of Application is properly returnable today. 

JURISDICTION 

2. The Petitioners are companies to which the CCAA applies. 

SUBSEQUENT HEARING DATE 

3. The hearing of the Petitioners’ application for an extension of the Stay Period (as defined 

in paragraph 16 of this Order) and for any ancillary relief shall be held at the Courthouse at 800 

Smithe Street, Vancouver, British Columbia at [time] on Thursday, the 25th day of January, 2024 

or such other date as this Court may order. 

PLAN OF ARRANGEMENT 

4. The Petitioners shall have the authority to file and may, subject to further order of this 

Court, file with this Court a plan of compromise or arrangement (hereinafter referred to as the 

"Plan"). 

POSSESSION OF PROPERTY AND OPERATIONS 

5. Subject to this Order and any further Order of this Court, the Petitioners shall remain in 

possession and control of their current and future assets, undertakings and properties of every 

nature and kind whatsoever, and wherever situate including all proceeds thereof (excluding the 

CIBC Cash Collateral (as defined in the First Hargreaves Affidavit), provided that if and when 

Canadian Imperial Bank of Commerce releases its security interest in such monies then such 

monies will automatically and without any further action constitute and be deemed to form part 

of the Property) (the “Property”), and continue to carry on their business (the “Business”) in the 

ordinary course and in a manner consistent with the preservation of the Business and the 



Property.  The Petitioners shall be authorized and empowered to continue to retain and employ 

the employees, consultants, agents, experts, accountants, counsel and such other persons 

(collectively, “Assistants”) currently retained or employed by them, with liberty to retain such 

further Assistants as they deem reasonably necessary or desirable in the ordinary course of 

business or for carrying out the terms of this Order. 

Cash Management System 

6. The Petitioners shall be entitled to continue to utilize the cash management system 

currently in place as described in the First Hargreaves Affidavit or, with the prior written consent 

of the Monitor and the Interim Lender, replace it with another substantially similar central cash 

management system (the “Cash Management System”), and that any present or future bank 

providing the Cash Management System shall not be under any obligation whatsoever to inquire 

into the propriety, validity or legality of any transfer, payment, collection or other action taken 

under the Cash Management System, or as to the use or application by any of the Petitioners of 

funds transferred, paid, collected or otherwise dealt with in the Cash Management System, shall 

be entitled to provide the Cash Management System without any liability in respect thereof to 

any Person (as hereinafter defined) other than the Petitioners, pursuant to the terms of the 

documentation applicable to the Cash Management System, and shall be, in its capacity as 

provider of the Cash Management System, an unaffected creditor under the Plan (if any) with 

regard to any claims or expenses it may suffer or incur in connection with the provision of the 

Cash Management System. 

7. Subject to the terms of the DIP Term Sheet and Definitive Documents (both as 

hereinafter defined), the Petitioners shall be entitled, but not required, to pay the following 

expenses which may have been incurred prior to the Order Date: 

(a) all outstanding wages, salaries, employee and pension benefits (including long 

and short term disability payments), vacation pay and expenses (but excluding 

severance pay) payable before or after the Order Date, in each case incurred in 

the ordinary course of business and consistent with the relevant compensation 

policies and arrangements existing at the time incurred (collectively “Wages”);  



(b) the fees and disbursements of any Assistants retained or employed by the 

Petitioners which are related to the Petitioners’ restructuring, at their standard 

rates and charges, including payment of the reasonable fees and disbursements 

of legal counsel retained by the Petitioners, whenever and wherever incurred, in 

respect of: 

(i) these proceedings or any other similar proceedings in other jurisdictions 
in which any of the Petitioners or any subsidiaries or affiliated companies 
of the Petitioners are domiciled; 

(ii) any litigation in which any of the Petitioners are named as a party or are 
otherwise involved, whether commenced before or after the Order Date; 

(iii) any related corporate matters; and 

(c) with the written consent of the Monitor, amounts owing for goods and services 

actually supplied to the Petitioners prior to the Order Date, if in the opinion of the 

Petitioners the supplier is critical to the Business and ongoing operations of the 

Petitioners, consistent with existing policies and procedures. 

8. Except as otherwise provided herein and subject to the terms of the DIP Term Sheet and 

the Definitive Documents, the Petitioners shall be entitled to pay all expenses reasonably 

incurred by the Petitioners in carrying on the Business in the ordinary course following the Order 

Date, and in carrying out the provisions of this Order, which expenses shall include, without 

limitation: 

(a) all expenses and capital expenditures reasonably incurred and which are 

necessary for the preservation of the Property or the Business including, without 

limitation, payments on account of insurance (including directors’ and officers’ 

insurance), maintenance and security services, provided that any capital 

expenditure exceeding $100,000 shall be approved by the Monitor;  

(b) all obligations incurred by the Petitioners after the Order Date, including without 

limitation, with respect to goods and services actually supplied to the Petitioners 

following the Order Date (including those under purchase orders outstanding at 

the Order Date but excluding any interest on the Petitioners’ obligations incurred 

prior to the Order Date); and 



(c) fees and disbursements of the kind referred to in paragraph 7(b) which may be 

incurred after the Order Date. 

9. The Petitioners are authorized to remit, in accordance with legal requirements, or pay: 

(a) any statutory deemed trust amounts in favour of the Crown in right of Canada or 

of any Province thereof or any other taxation authority which are required to be 

deducted from Wages, including, without limitation, amounts in respect of (i) 

employment insurance, (ii) Canada Pension Plan, and (iii) income taxes or any 

such claims which are to be paid pursuant to Section 6(3) of the CCAA; 

(b) all goods and services or other applicable sales taxes (collectively, “Sales 

Taxes”) required to be remitted by the Petitioners in connection with the sale of 

goods and services by the Petitioners, but only where such Sales Taxes accrue 

or are collected after the Order Date, or where such Sales Taxes accrued or 

were collected prior to the Order Date but not required to be remitted until on or 

after the Order Date; and 

(c) any amount payable to the Crown in right of Canada or of any Province thereof 

or any political subdivision thereof or any other taxation authority in respect of 

municipal property taxes, municipal business taxes or other taxes, assessments 

or levies of any nature or kind which are entitled at law to be paid in priority to 

claims of secured creditors. 

10. Until such time as a real property lease is disclaimed in accordance with the CCAA, the 

Petitioners shall pay all amounts constituting rent or payable as rent under real property leases 

(including, for greater certainty, common area maintenance charges, utilities and realty taxes 

and any other amounts payable as rent to the landlord under the lease, but excluding, for 

greater certainty, accelerated rent or penalties, fees or other charges arising as a result of the 

insolvency of the Petitioners or the making of this Order) based on the terms of existing lease 

arrangements or as otherwise may be negotiated between the Petitioner and the landlord from 

time to time (“Rent”), for the period commencing from and including the Order Date, twice-

monthly in equal payments on the first and fifteenth day of the month in advance (but not in 

arrears).  On the date of the first of such payments, any Rent relating to the period commencing 

from and including Order Date shall also be paid. 



11. Except as specifically permitted herein, the Petitioners are hereby directed, until further 

Order of this Court: 

(a) to make no payments of principal, interest thereon or otherwise on account of 

amounts owing by any of the Petitioners to any of their respective creditors as of 

the Order Date except as authorized by this Order; 

(b) to make no payments in respect of any financing leases which create security 

interests; 

(c) to grant no security interests, trust, mortgages, liens, charges or encumbrances 

upon or in respect of any of their Property, nor become a guarantor or surety, nor 

otherwise become liable in any manner with respect to any other person or entity 

except as authorized by this Order; 

(d) to not grant credit except in the ordinary course of the Business only to their 

customers for goods and services actually supplied to those customers, provided 

such customers agree that there is no right of set-off in respect of amounts owing 

for such goods and services against any debt owing by the Petitioners to such 

customers as of the Order Date; and 

(e) to not incur liabilities except in the ordinary course of Business. 

RESTRUCTURING 

12. Subject to such requirements as are imposed by the CCAA and such covenants as may 

be contained in the DIP Term Sheet and Definitive Documents, the Petitioners shall have the 

right to: 

(a) permanently or temporarily cease, downsize or shut down all or any part of their 

Business or operations and commence marketing efforts in respect of any of their 

redundant or non-material assets and to dispose of redundant or non-material assets 

not exceeding $100,000 in any one transaction or $500,000 in the aggregate; 

(b) terminate the employment of such of their employees or temporarily lay off such of 

their employees as they deem appropriate; and 

(c) pursue all avenues of refinancing for their Business or Property, in whole or part; 



all of the foregoing to permit the Petitioners to proceed with an orderly restructuring of 

the Business (the "Restructuring"). 

13. The Petitioners shall provide each of the relevant landlords with notice of the Petitioners’ 

intention to remove any fixtures from any leased premises at least seven (7) days prior to the 

date of the intended removal.  The relevant landlord shall be entitled to have a representative 

present in the leased premises to observe such removal and, if the landlord disputes the 

Petitioners’ entitlement to remove any such fixture under the provisions of the lease, such fixture 

shall remain on the premises and shall be dealt with as agreed between any applicable secured 

creditors who claim a security interest in the fixtures, such landlord and the Petitioners, or by 

further Order of this Court upon application by the Petitioners’, the landlord or the applicable 

secured creditors on at least two (2) clear days’ notice to the other parties.  If the Petitioners 

disclaim the lease governing such leased premises in accordance with Section 32 of the CCAA, 

they shall not be required to pay Rent under such lease pending resolution of any dispute 

concerning such fixtures (other than Rent payable for the notice period provided for in Section 

32(5) of the CCAA), and the disclaimer of the lease shall be without prejudice to the Petitioners’ 

claim to the fixtures in dispute. 

14. If a notice of disclaimer is delivered pursuant to Section 32 of the CCAA, then: (a) during 

the period prior to the effective time of the disclaimer, the landlord may show the affected leased 

premises to prospective tenants during normal business hours on giving the Petitioners and the 

Monitor 24 hours’ prior written notice; and (b) at the effective time of the disclaimer, the landlord 

shall be entitled to take possession of any such leased premises without waiver of or prejudice 

to any claims the landlord may have against the Petitioners, or any other rights the landlord 

might have, in respect of such lease or leased premises and the landlord shall be entitled to 

notify the Petitioners of the basis on which it is taking possession and gain possession of and 

re-lease such leased premises to any third party or parties on such terms as the landlord 

considers advisable, provided that nothing herein shall relieve the landlord of its obligation to 

mitigate any damages claimed in connection therewith. 

15. Pursuant to Section 7(3)(c) of the Personal Information Protection and Electronics 

Documents Act, S.C. 2000, c. 5 and Section 18(1)(o) of the Personal Information Protection Act, 

S.B.C. 2003, c. 63, and any regulations promulgated under authority of either Act, as applicable 

(the “Relevant Enactment”), the Petitioners, in the course of these proceedings, are permitted 



to, and hereby shall, disclose personal information of identifiable individuals in their possession 

or control to stakeholders, their advisors, prospective investors, financiers, buyers or strategic 

partners (collectively, “Third Parties”), but only to the extent desirable or required to negotiate 

and complete the Restructuring or to prepare and implement the Plan or transactions for that 

purpose; provided that the Third Parties to whom such personal information is disclosed enter 

into confidentiality agreements with the Petitioners binding them in the same manner and to the 

same extent with respect to the collection, use and disclosure of that information as if they were 

an organization as defined under the Relevant Enactment, and limiting the use of such 

information to the extent desirable or required to negotiate or complete the Restructuring or to 

prepare and implement the Plan or transactions for that purpose, and attorning to the jurisdiction 

of this Court for the purposes of that agreement.  Upon the completion of the use of personal 

information for the limited purposes set out herein, the Third Parties shall return the personal 

information to the Petitioners or destroy it.  If the Third Parties acquire personal information as 

part of the Restructuring or the preparation and implementation of the Plan or transactions in 

furtherance thereof, such Third Parties may, subject to this paragraph and any Relevant 

Enactment, continue to use the personal information in a manner which is in all respects 

identical to the prior use thereof by the Petitioners. 

STAY OF PROCEEDINGS, RIGHTS AND REMEDIES 

16. Until and including January 25, 2024, or such later date as this Court may order (the 

“Stay Period”), no action, suit or proceeding in any court or tribunal (each, a “Proceeding”) 

against or in respect of any of the Black Press Entities or the Monitor, or affecting the Business, 

the Property or the Non-Petitioner Stay Parties’ current and future assets, undertakings and 

properties of every nature and kind whatsoever, and wherever situate including all proceeds 

thereof (the “Non-Petitioner Stay Parties’ Property”), shall be commenced or continued 

except with the prior written consent of the Black Press Entities and the Monitor or with leave of 

this Court, and any and all Proceedings currently under way against or in respect of the Black 

Press Entities or affecting the Business, the Property or the Non-Petitioner Stay Parties’ 

Property are hereby stayed and suspended pending further Order of this Court. 

17. During the Stay Period, all rights and remedies of any individual, firm, corporation, 

governmental body or agency, or any other entities (all of the foregoing, collectively being 

“Persons” and each being a “Person”) against or in respect of any of the Black Press Entities 

or the Monitor, or affecting the Business, the Property or the Non-Petitioner Stay Parties’ 



Property, are hereby stayed and suspended except with the prior written consent of the Black 

Press Entities and the Monitor or leave of this Court. 

18.  Nothing in this Order, including paragraphs 16 and 17, shall: (i) empower the Black 

Press Entities to carry on any business which the Black Press Entities are not lawfully entitled to 

carry on; (ii) affect such investigations, actions, suits or proceedings by a regulatory body as are 

permitted by Section 11.1 of the CCAA; (iii) prevent the filing of any registration to preserve or 

perfect a mortgage, charge or security interest (subject to the provisions of Section 39 of the 

CCAA relating to the priority of statutory Crown securities); or (iv) prevent the registration or 

filing of a lien or claim for lien or the commencement of a Proceeding to protect lien or other 

rights that might otherwise be barred or extinguished by the effluxion of time, provided, 

however: (a) that no further step shall be taken in respect of such lien, claim for lien or 

Proceeding except for service of the initiating documentation on the applicable Black Press 

Entities; and (b) that any deemed trust claims or other claims of any government agency in 

Canada or any province or territory thereof or any foreign governmental agency shall not be 

perfected or rank as secured claims and shall rank as unsecured claims, including pursuant to 

section 38 of the CCAA.  

NO INTERFERENCE WITH RIGHTS 

19. During the Stay Period, no Person shall discontinue, fail to honour, alter, interfere with, 

repudiate, terminate or cease to perform any right, renewal right, contract, agreement, licence, 

or permit in favour of or held by any of the Black Press Entities, except with the prior written 

consent of the applicable Black Press Entitie(s) and the Monitor or leave of this Court. 

CONTINUATION OF SERVICES 

20. During the Stay Period, all Persons having oral or written agreements with any of the 

Black Press Entities or mandates under an enactment for the supply of goods and/or services, 

including without limitation all computer software, communication and other data services, 

banking services, payroll services, insurance, transportation, utility, or other services, to the 

Business or any of the Black Press Entities, are hereby restrained until further Order of this 

Court from discontinuing, altering, interfering with, or terminating the supply of such goods or 

services as may be required by any of the Black Press Entities, and that the Black Press 



Entities shall be entitled to the continued use of their current premises, telephone numbers, 

facsimile numbers, internet addresses and domain names, provided in each case that the 

normal prices or charges for all such goods or services received after the Order Date are paid 

by the Black Press Entities in accordance with normal payment practices of the Black Press 

Entities or such other practices as may be agreed upon by the supplier or service provider and 

the applicable Black Press Entitie(s) and the Monitor, or as may be ordered by this Court. 

NON-DEROGATION OF RIGHTS 

21. Notwithstanding any provision in this Order, no Person shall be prohibited from requiring 

immediate payment for goods, services, use of leased or licensed property or other valuable 

consideration provided on or after the Order Date, nor shall any Person be under any obligation 

to advance or re-advance any monies or otherwise extend any credit to the Black Press Entities 

on or after the Order Date. Nothing in this Order shall derogate from the rights conferred and 

obligations imposed by the CCAA 

PROCEEDINGS AGAINST DIRECTORS AND OFFICERS  

22. During the Stay Period, and except as permitted by subsection 11.03(2) of the CCAA, no 

Proceeding may be commenced or continued against the directors or officers of any of the 

Black Press Entities with respect to any claim against the directors or officers that arose before 

the date hereof and that relates to any obligations of any of the Black Press Entities whereby 

the directors or officers are alleged under any law to be liable in their capacity as directors or 

officers for the payment or performance of such obligations, until a compromise or arrangement 

in respect of the Petitioners, if one is filed, is sanctioned by this Court or is refused by the 

creditors of the Petitioners or this Court. Nothing in this Order, including in this paragraph, shall 

prevent the commencement of a Proceeding to preserve any claim against a director or officer 

of any of the Black Press Entities that might otherwise be barred or extinguished by the effluxion 

of time, provided that no further step shall be taken in respect of such Proceeding except for 

service of the initiating documentation on the applicable director or officer.  



DIRECTORS AND OFFICERS INDEMNIFICATION AND CHARGE 

23. The Black Press Entities shall indemnify their directors and officers against obligations 

and liabilities that they may incur as directors or officers of the applicable Black Press Entities 

after the commencement of the within proceedings, except to the extent that, with respect to any 

director or officer, the obligation or liability was incurred as a result of the director’s or officer’s 

gross negligence or wilful misconduct. 

24. The directors and officers of the Black Press Entities shall be entitled to the benefit of 

and are hereby granted a charge (the “Directors’ Charge”) on the Property, which charge shall 

not exceed an aggregate amount of $10,674,000, as security for the indemnity provided in 

paragraph 23 of this Order.  The Directors’ Charge shall have the priority set out in paragraphs 

41 and 43 herein. 

25. Notwithstanding any language in any applicable insurance policy to the contrary, (a) no 

insurer shall be entitled to be subrogated to or claim the benefit of the Directors’ Charge, and (b) 

the Black Press Entities’ directors and officers shall only be entitled to the benefit of the 

Directors’ Charge to the extent that they do not have coverage under any directors’ and officers’ 

insurance policy, or to the extent that such coverage is insufficient to pay amounts indemnified 

in accordance with paragraph 23 of this Order.   

APPOINTMENT OF MONITOR 

26. KSV Restructuring Inc. is hereby appointed pursuant to the CCAA as the Monitor, an 

officer of this Court, to monitor the business and financial affairs of the Petitioners with the 

powers and obligations set out in the CCAA or set forth herein, and that the Petitioners and their 

shareholders, officers, directors, and Assistants shall advise the Monitor of all material steps 

taken by the Petitioners pursuant to this Order, and shall co-operate fully with the Monitor in the 

exercise of its powers and discharge of its obligations and provide the Monitor with the 

assistance that is necessary to enable the Monitor to adequately carry out the Monitor's 

functions. 

27. The Monitor, in addition to its prescribed rights and obligations under the CCAA, is 

hereby directed and empowered to: 



(a) monitor the Petitioners’ receipts and disbursements; 

(b) report to this Court at such times and intervals as the Monitor may deem 

appropriate with respect to matters relating to the Property, the Business, the DIP 

Term Sheet, the Definitive Documents and such other matters as may be 

relevant to the proceedings herein;  

(c) assist the Petitioners, to the extent required by the Petitioners, in their 

dissemination, to the Interim Lender (as hereinafter defined) and their counsel, 

as and when required or permitted under the DIP Term Sheet or the Definitive 

Documents, of financial and other information as agreed to between the 

Petitioners and the Interim Lender which may be used in these proceedings 

including reporting on a basis to be agreed with the Interim Lender; 

(d) advise the Petitioners in their preparation of the Petitioners’ cash flow statements 

and reporting required by the Interim Lender, which information shall be reviewed 

with the Monitor and delivered to the Interim Lender and its counsel as and when 

required under the DIP Term Sheet and Definitive Documents, or as otherwise 

agreed to by the Interim Lender; 

(e) advise the Petitioners in their development of the Plan (if any) and any 

amendments to the Plan; 

(f) assist the Petitioners, to the extent required by the Petitioners, with the holding 

and administering of creditors’ or shareholders’ meetings for voting on the Plan; 

(g) monitor all payments, obligations and transfers as between the Petitioners and 

their affiliates; 

(h) have full and complete access to the Property, including the premises, books, 

records, data, including data in electronic form, and other financial documents of 

the Petitioners, to the extent that is necessary to adequately assess the 

Petitioners’ business and financial affairs or to perform its duties arising under 

this Order; 



(i) be at liberty to engage independent legal counsel or such other persons as the 

Monitor deems necessary or advisable respecting the exercise of its powers and 

performance of its obligations under this Order;  

(j) assist the Foreign Representative (as defined below) and its legal counsel as 

may be required to give effect to the terms of this Order; and 

(k) perform such other duties as are required by this Order or by this Court from time 

to time. 

28. The Monitor shall not take possession of the Property and shall take no part whatsoever 

in the management or supervision of the management of the Business and shall not, by fulfilling 

its obligations hereunder, or by inadvertence in relation to the due exercise of powers or 

performance of duties under this Order, be deemed to have taken or maintained possession or 

control of the Business or Property, or any part thereof, and nothing in this Order shall be 

construed as resulting in the Monitor being an employer or a successor employer, within the 

meaning of any statute, regulation or rule of law or equity, for any purpose whatsoever.   

29. Nothing herein contained shall require or allow the Monitor to occupy or to take control, 

care, charge, possession or management (separately and/or collectively, "Possession") of any 

of the Property that might be environmentally contaminated, might be a pollutant or a 

contaminant, or might cause or contribute to a spill, discharge, release or deposit of a substance 

contrary to any federal, provincial or other law respecting the protection, conservation, 

enhancement, remediation or rehabilitation of the environment or relating to the disposal of 

waste or other contamination including, without limitation, the Canadian Environmental 

Protection Act, the Fisheries Act, the British Columbia Environmental Management Act, the 

British Columbia Fish Protection Act and regulations thereunder (the "Environmental 

Legislation"), provided however that nothing herein shall exempt the Monitor from any duty to 

report or make disclosure imposed by applicable Environmental Legislation.  For greater 

certainty, the Monitor shall not, as a result of this Order or anything done in pursuance of the 

Monitor's duties and powers under this Order, be deemed to be in Possession of any of the 

Property within the meaning of any Environmental Legislation, unless it is actually in 

possession. 



30. The Monitor shall provide any creditor of the Petitioners and the Interim Lender with 

information provided by the Petitioners in response to reasonable requests for information made 

in writing by such creditor addressed to the Monitor.  The Monitor shall not have any 

responsibility or liability with respect to the information disseminated by it pursuant to this 

paragraph.  In the case of information that the Monitor has been advised by the Petitioners is 

confidential, the Monitor shall not provide such information to creditors unless otherwise 

directed by this Court or on such terms as the Monitor and the Petitioners may agree. 

31. In addition to the rights and protections afforded the Monitor under the CCAA or as an 

officer of this Court, the Monitor shall incur no liability or obligation as a result of its appointment 

or the carrying out of the provisions of this Order, save and except for any gross negligence or 

wilful misconduct on its part.  Nothing in this Order shall derogate from the rights and 

protections afforded the Monitor by the CCAA or any applicable legislation. 

ADMINISTRATION CHARGE 

32. The Monitor, counsel to the Monitor, and counsel to the Petitioners shall be paid their 

reasonable fees and disbursements, in each case at their standard rates and charges, by the 

Petitioners as part of the cost of these proceedings.  The Petitioners are hereby authorized and 

directed to pay the accounts of the Monitor, counsel to the Monitor and counsel to the 

Petitioners on a periodic basis and, in addition, the Petitioners are hereby authorized to pay to 

the Monitor, counsel to the Monitor, and counsel to the Petitioners, retainers, respectively, to be 

held by them as security for payment of their respective fees and disbursements outstanding 

from time to time. 

33. The Monitor and its legal counsel shall pass their accounts from time to time, and for this 

purpose the accounts of the Monitor and its legal counsel are hereby referred to a judge of the 

British Columbia Supreme Court who may determine the manner in which such accounts are to 

be passed, including by hearing the matter on a summary basis or referring the matter to a 

Registrar of this Court. 

34. The Monitor, counsel to the Monitor, and counsel to the Petitioners shall be entitled to 

the benefit of and are hereby granted a charge (the “Administration Charge”) on the Property, 

which charge shall not exceed an aggregate amount of $750,000, as security for their 



respective fees and disbursements incurred at the standard rates and charges of the Monitor 

and such counsel, both before and after the making of this Order which are related to the 

Petitioners’ restructuring.  The Administration Charge shall have the priority set out in 

paragraphs 41 and 43 hereof. 

INTERIM FINANCING

35. The Petitioners are hereby authorized and empowered to obtain and borrow under a 

credit facility (the “DIP Facility”) from Canso Investment Counsel Ltd. as portfolio manager for 

and on behalf of Canso Strategic Credit Fund (the "Interim Lender") in order to finance the 

continuation of the Business and preservation of the Property, provided that borrowings under 

such credit facility shall not exceed the aggregate principal amount of $500,000 unless 

permitted by further Order of this Court. 

36. The DIP Facility shall be on the terms and subject to the conditions set forth in the term 

sheet between the Petitioners and the Interim Lender dated as of January 12, 2024 (the "DIP 

Term Sheet"), attached to the First Hargreaves Affidavit, as Exhibit “M”. 

37. The Petitioners are hereby authorized and empowered to execute and deliver such 

credit agreements, mortgages, charges, hypothecs and security documents, guarantees and 

other definitive documents (collectively, the "Definitive Documents"), as are contemplated by 

the DIP Term Sheet or as may be reasonably required by the Interim Lender pursuant to the 

terms thereof, and the Petitioners are hereby authorized and directed to pay and perform all of 

their indebtedness, interest, fees, liabilities and obligations to the Interim Lender under and 

pursuant to the DIP Term Sheet and the Definitive Documents as and when the same become 

due and are to be performed, notwithstanding any other provision of this Order. 

38. The Interim Lender shall be entitled to the benefit of and is hereby granted a charge (the 

"Interim Lender’s Charge") on the Property up to the maximum amount of $500,000 (plus 

accrued and unpaid interest, fees and expenses). The Interim Lender's Charge shall not secure 

an obligation that exists before this Order is made.  The Interim Lender’s Charge shall have the 

priority set out in paragraphs 41 and 43 hereof.   

39. Notwithstanding any other provision of this Order: 



(a) the Interim Lender may take such steps from time to time as it may deem 

necessary or appropriate to file, register, record or perfect the Interim Lender’s 

Charge or any of the Definitive Documents; 

(b) upon the occurrence and during the continuance of an Event of Default (as 

defined in the DIP Term Sheet), the Interim Lender, upon 3 business days notice 

to the Petitioner and the Monitor, may exercise any and all of its rights and 

remedies against the Petitioners or the Property under or pursuant to the DIP 

Term Sheet, Definitive Documents and the Interim Lender’s Charge, including 

without limitation, to cease making advances to the Petitioners and set off and/or 

consolidate any amounts owing by the Interim Lender to the Petitioners against 

the obligations of the Petitioners to the Interim Lender under the DIP Term Sheet, 

the Definitive Documents or the Interim Lender’s Charge, to make demand, 

accelerate payment and give other notices, or to apply to this Court for the 

appointment of a receiver, receiver and manager or interim receiver, or for a 

bankruptcy order against the Petitioners and for the appointment of a trustee in 

bankruptcy of the Petitioners; and 

(c) the foregoing rights and remedies of the Interim Lender shall be enforceable 

against any trustee in bankruptcy, interim receiver, receiver or receiver and 

manager of the Petitioners or the Property.   

40. The Interim Lender, in such capacity, shall be treated as unaffected in any plan of 

arrangement or compromise filed by the Petitioners under the CCAA, or any proposal filed by 

the Petitioners under the Bankruptcy and Insolvency Act of Canada (the "BIA"), with respect to 

any advances made under the Definitive Documents. 

VALIDITY AND PRIORITY OF CHARGES CREATED BY THIS ORDER 

41. The priorities of the Administration Charge, the Directors’ Charge and the Interim 

Lender’s Charge (collectively, the “Charges”), as among them, shall be as follows: 

First – Administration Charge (to the maximum amount of $750,000); 

Second – Directors’ Charge (to the maximum amount of $10,674,000); and 



Third – Interim Lender’s Charge (to the maximum amount of $500,000 plus accrued and 

unpaid interest, fees and expenses). 

42. Any security documentation evidencing, or the filing, registration or perfection of, the 

Charges shall not be required, and the Charges shall be effective as against the Property and 

shall be valid and enforceable for all purposes, including as against any right, title or interest 

filed, registered or perfected subsequent to the Charges coming into existence, notwithstanding 

any failure to file, register or perfect any such Charges. 

43. Each of the Charges shall constitute a mortgage, security interest, assignment by way of 

security and charge on the Property and such Charges shall rank in priority to all other security 

interests, trusts, liens, mortgages, charges and encumbrances and claims of secured creditors, 

statutory or otherwise (collectively, “Encumbrances”), in favour of any Person, save and except 

those claims contemplated by section 11.8(8) of the CCAA. Notwithstanding the foregoing, the 

Charges shall rank behind Encumbrances in favour of any Persons that have not been served 

with notice of this application.  The Petitioners and the beneficiaries of the Charges shall be 

entitled to seek priority of the Charges ahead of such Encumbrances on a subsequent 

application on notice to those parties. 

44. Except as otherwise expressly provided herein, or as may be approved by this Court, the 

Petitioners shall not grant or suffer to exist any Encumbrances over any Property that rank in 

priority to, or pari passu with the Charges, unless the Petitioners obtain the prior written consent 

of the Monitor, the Interim Lender and the beneficiaries of the Administration Charge and the 

Directors’ Charge. 

45. The Administration Charge, the Directors’ Charge,  the DIP Term Sheet, the Definitive 

Documents and the Interim Lender’s Charge shall not be rendered invalid or unenforceable and 

the rights and remedies of the chargees entitled to the benefit of the Charges (collectively, the 

“Chargees”) and/or the Interim Lender shall not otherwise be limited or impaired in any way by 

(a) the pendency of these proceedings and the declarations of insolvency made herein; (b) any 

application(s) for bankruptcy order(s) issued pursuant to the BIA, or any bankruptcy order made 

pursuant to such applications; (c) the filing of any assignments for the general benefit of 

creditors made pursuant to the BIA; (d) the provisions of any federal or provincial statutes; or (e) 

any negative covenants, prohibitions or other similar provisions with respect to borrowings, 



incurring debt or the creation of Encumbrances, contained in any existing loan documents, 

lease, mortgage, security agreement, debenture, sublease, offer to lease or other agreement 

(collectively, an “Agreement”) which binds the Petitioners; and notwithstanding any provision to 

the contrary in any Agreement: 

(a) neither the creation of the Charges nor the execution, delivery, perfection, 

registration or performance of the DIP Term Sheet or the Definitive Documents 

shall create or be deemed to constitute a breach by any of the Petitioners of any 

Agreement to which any of the Petitioners is a party;  

(b) none of the Chargees shall have any liability to any Person whatsoever as a 

result of any breach of any Agreement caused by or resulting from the Petitioners 

entering into the DIP Term Sheet, the creation of the Charges, or the execution, 

delivery or performance of the Definitive Documents; and 

(c) the payments made by the Petitioners pursuant to this Order, the DIP Term 

Sheet or the Definitive Documents, and the granting of the Charges, do not and 

will not constitute preferences, fraudulent conveyances, transfers at undervalue, 

oppressive conduct, or other challengeable or voidable transactions under any 

applicable law. 

46. Any Charge created by this Order over leases of real property in Canada shall only be a 

Charge in the Petitioners’ interest in such real property leases. 

SERVICE AND NOTICE 

47. The Monitor shall (i) without delay, publish in The Globe and Mail (National Edition) a 

notice containing the information prescribed under the CCAA, and (ii) within five days after 

Order Date, (A) make this Order publicly available in the manner prescribed under the CCAA, 

(B) send, in the prescribed manner, a notice to every known creditor who has a claim against 

the Petitioners of more than $1,000, and (C) prepare a list showing the names and addresses of 

those creditors and the estimated amounts of those claims, and make it publicly available in the 

prescribed manner, all in accordance with Section 23(1)(a) of the CCAA and the regulations 

made thereunder. 



48. The Petitioners and the Monitor are at liberty to serve this Order, any other materials and 

orders in these proceedings, any notices or other correspondence, by forwarding true copies 

thereof by prepaid ordinary mail, courier, personal delivery or electronic transmission to the 

Petitioners’ creditors or other interested parties at their respective addresses as last shown on 

the records of the Petitioners and that any such service or notice by courier, personal delivery or 

electronic transmission shall be deemed to be received on the next business day following the 

date of forwarding thereof, or if sent by ordinary mail, on the third business day after mailing. 

49. Any Person that wishes to be served with any application and other materials in these 

proceedings must deliver to the Monitor by way of ordinary mail, courier, personal delivery or 

electronic transmission a request to be added to a service list (the “Service List”) to be 

maintained by the Monitor. The Monitor shall post and maintain an up to date form of the 

Service List on its website at: www.ksvadvisory.com/experience/case/black-press. 

50. Any party to these proceedings may serve any court materials in these proceedings by 

emailing a PDF or other electronic copy of such materials to counsels' email addresses as 

recorded on the Service List from time to time, and the Monitor shall post a copy of all 

prescribed materials on its website at: www.ksvadvisory.com/experience/case/black-press. 

51. Notwithstanding paragraphs 48 and 49 of this Order, service of the Petition, the Notice of 

Hearing of Petition, any affidavits filed in support of the Petition and this Order shall be made on 

the Federal and British Columbia Crowns in accordance with the Crown Liability and 

Proceedings Act, R.S.C. 1985, c. C-50, and regulations thereto, in respect of the Federal 

Crown, and the Crown Proceeding Act, R.S.B.C. 1996, c. 89, in respect of the British Columbia 

Crown. 

GENERAL 

52. The Petitioners or the Monitor may from time to time apply to this Court for directions in 

the discharge of their powers and duties hereunder. 

53. Nothing in this Order shall prevent the Monitor from acting as an interim receiver, a 

receiver, a receiver and manager, or a trustee in bankruptcy of the Petitioners, the Business or 

the Property. 



54. THIS COURT REQUESTS the aid and recognition of other Canadian and foreign 

Courts, tribunal, regulatory or administrative bodies, including any Court or administrative 

tribunal of any federal or State Court or administrative body in the United States of America, to 

act in aid of and to be complementary to this Court in carrying out the terms of this Order where 

required.  All courts, tribunals, regulatory and administrative bodies are hereby respectfully 

requested to make such orders and to provide such assistance to the Foreign Representative, 

the Petitioners and to the Monitor, as an officer of this Court, as may be necessary or desirable 

to give effect to this Order, to grant representative status to the Petitioners in any foreign 

proceeding, or to assist the Petitioners and the Monitor and their respective agents in carrying 

out the terms of this Order. 

55. Black Press Ltd. is hereby authorized and empowered to act as the foreign representative 

(the “Foreign Representative”) in respect of these proceedings for the purpose of having these 

proceedings recognized in a foreign jurisdiction and to apply to any court, tribunal, regulatory or 

administrative body, wherever located, for the recognition of this Order and for assistance in 

carrying out the terms of this Order and the Foreign Representative is authorized and empowered 

to act as a representative in respect of the within proceedings for the purpose of having these 

proceedings recognized in a jurisdiction outside Canada, including acting as a foreign 

representative of the Petitioners to apply to the United States Bankruptcy Court for relief pursuant 

to Chapter 15 of the United States Code Bankruptcy Code, 11 U.S.C., §§ 101 – 1532, as 

amended. 

56. The Petitioners may (subject to the provisions of the CCAA and the BIA) at any time file 

a voluntary assignment in bankruptcy or a proposal pursuant to the commercial reorganization 

provisions of the BIA if and when the Petitioners determine that such a filing is appropriate. 

57. The Petitioners are hereby at liberty to apply for such further interim or interlocutory relief 

as they deem advisable within the time limited for Persons to file and serve Responses to the 

Petition. 

58. Leave is hereby granted to hear any application in these proceedings on two (2) clear 

days’ notice after delivery to all parties on the Service List of such Notice of Application and all 

affidavits in support, subject to the Court in its discretion further abridging or extending the time 

for service. 



59. Any interested party (including the Petitioners and the Monitor) may apply to this Court 

to vary or amend this Order on not less than seven (7) days’ notice to all parties on the Service 

List and to any other party or parties likely to be affected by the order sought or upon such other 

notice, if any, as this Court may order, provided, however, that the Chargees shall be entitled to 

rely on this Order as granted and on the Charges and priorities set forth in paragraphs 41 and 

43 hereof with respect to any fees, expenses, liabilities and disbursements incurred, as 

applicable until the date this Order may be amended, varied or stayed.   

60. Endorsement of this Order by counsel appearing on this application is hereby dispensed 

with. 

61. This Order and all of its provisions are effective as of 12:01 a.m. local Vancouver time on 

the Order Date. 

62. Leave is hereby granted for counsel to appear at future hearings in this matter remotely 

by video. 

THE FOLLOWING PARTIES APPROVE THE FORM OF THIS ORDER AND CONSENT TO 
EACH OF THE ORDERS, IF ANY, THAT ARE INDICATED ABOVE AS BEING BY CONSENT: 

Signature of Vicki Tickle 
Lawyer for the Petitioners 

BY THE COURT 

REGISTRAR
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A. Canadian Petitioners 

Black Press Ltd. 

311773 B.C. Ltd. 

Black Press Group Ltd. 

0922015 B.C. Ltd. 

Central Web Offset Ltd. 
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Sound Publishing Holding, Inc. 

Sound Publishing Properties, Inc. 

Sound Publishing, Inc.  

Oahu Publications, Inc. 

The Beacon Journal Publishing Company 

WWA (BPH) Publications, Inc. 

San Francisco Print Media Co. 
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Black Press (Barbados) Ltd. 

Whidbey Press (Barbados) Inc. 

Black Press Delaware LLC 

Black Press Group Oregon LLC 
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BEFORE THE HONOURABLE

JUSTICE STEPHENS
___________________________

MODEL CCAA INITIAL ORDER

[Current to August 1, 2015]

 No. ____________
Vancouver Registry

IN THE SUPREME COURT OF BRITISH COLUMBIA

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985, c.
C-36, AS AMENDED

AND

IN THE MATTER OF THE [CANADA BUSINESS CORPORATIONS ACT, R.S.C. 1985, c. C-44
and/or the BUSINESS CORPORATIONS ACT, S.B.C. 2002, c. 57 and/or any other

applicable Provincial Statute], AS AMENDED

AND

IN THE MATTER OF [Petitioner(s)]BLACK PRESS LTD., 311773 B.C. LTD.,

PETITIONER(S)
AND THOSE ENTITIES LISTED IN SCHEDULE “A”

PETITIONERS

)
)
)

O R D E R MADE AFTER APPLICATION1

(INITIAL ORDER)

dd/mm/yyyyJanuary 15, 2024

1 This model Order is not in any way determinative of the applicant’s entitlement to the relief provided for in this
model Order. It is the responsibility of counsel to ensure that the form of Order they propose is appropriate in the
circumstances of the case and to justify the relief they are seeking, including by providing the necessary
evidentiary support and judicial authority.



THE APPLICATION of the PetitionerPetitioners coming on for hearing2 at Vancouver, British

Columbia, on the _____15th day of ___________, 201___  January, 2024 (the “Order Date”);

AND ON HEARING _________________Vicki Tickle and Jared Enns, counsel for the

PetitionerPetitioners and the non-petitioner affiliates of the Petitioners listed in Schedule “B”

hereto (the “Non-Petitioner Stay Parties” and collectively with the Petitioners, the “Black

Press Entities”), and those other counsel listed on Schedule “AC” hereto; AND UPON

READING the material filed, including the First Affidavit of _________________ sworn

_____________, 201___ andChristopher Hargreaves made January [12], 2024 (the “First

Hargreaves Affidavit”), the consent of _______________KSV Restructuring Inc. to act as the

Monitor, the Pre-Filing Report of KSV Restructuring Inc. dated January [], 2024;  AND UPON

BEING ADVISED that the secured creditors [and others] who are likely to be affected by the

charges created herein were given notice3; AND pursuant to the Companies’ Creditors

Arrangement Act, R.S.C. 1985 c. C-36 as amended (the “CCAA”), the British Columbia

Supreme Court Civil Rules and the inherent jurisdiction of this Honourable Court;

THIS COURT ORDERS AND DECLARES THAT:

SERVICE

1. The time for service of this Notice of Application and supporting materials is hereby

abridged such that the Notice of Application is properly returnable today.

JURISDICTION

2. 1. The Petitioner is a companyPetitioners are companies to which the CCAA applies.

2 Section 11(1) of the CCAA provides for notice of an application to be given.  CCAA orders may, and in some cases
must, be sought on notice to affected parties, if this is possible.  Applications may be made without notice “as [the
court] may see fit”, although recent British Columbia cases have commented on the appropriateness of bringing
such applications without notice:  Re Encore Developments Ltd. 2008 BCSC 13 and Re Marine Drive Properties Ltd.
2009 BCSC 145.  If service has been abridged, the Order should reflect that.
3 Include names of secured creditors or other persons who must be served before certain relief in this model
Order may be granted.  See, for example, CCAA Sections 11.2(1), 11.3(1), 11.4(1), 11.51(1), 11.52(1), 32(1), 32(3),
33(2) and 36(2)



SUBSEQUENT HEARING DATE

3. 2. The hearing of the Petitioner’sPetitioners’ application for an extension of the Stay

Period (as defined in paragraph [15]16 of this Order) and for any ancillary relief shall be held at

the Courthouse at 800 Smithe Street, Vancouver, British Columbia at ______ __.m. on

____________, the _____ day of ___________, 201___[time] on Thursday, the 25th day of

January, 2024 or such other date as this Court may order.

PLAN OF ARRANGEMENT

4. 3. The PetitionerPetitioners shall have the authority to file and may, subject to further

order of this Court, file with this Court a plan of compromise or arrangement (hereinafter

referred to as the "Plan").

POSSESSION OF PROPERTY AND OPERATIONS

5. 4. Subject to this Order and any further Order of this Court, the PetitionerPetitioners

shall remain in possession and control of itstheir current and future assets, undertakings and

properties of every nature and kind whatsoever, and wherever situate including all proceeds

thereof (excluding the CIBC Cash Collateral (as defined in the First Hargreaves Affidavit),

provided that if and when Canadian Imperial Bank of Commerce releases its security interest in

such monies then such monies will automatically and without any further action constitute and

be deemed to form part of the Property) (the “Property”), and continue to carry on itstheir

business (the “Business”) in the ordinary course and in a manner consistent with the

preservation of the Business and the Property.  The PetitionerPetitioners shall be authorized

and empowered to continue to retain and employ the employees, consultants, agents, experts,

accountants, counsel and such other persons (collectively, “Assistants”) currently retained or

employed by itthem, with liberty to retain such further Assistants as it deemsthey deem

reasonably necessary or desirable in the ordinary course of business or for carrying out the

terms of this Order.



7. 5. The PetitionerSubject to the terms of the DIP Term Sheet and Definitive Documents

(both as hereinafter defined), the Petitioners shall be entitled, but not required, to pay the

following expenses which may have been incurred prior to the Order Date:5

[Cash Management System4]

6. The Petitioners shall be entitled to continue to utilize the cash management system

currently in place as described in the First Hargreaves Affidavit or, with the prior written consent

of the Monitor and the Interim Lender, replace it with another substantially similar central cash

management system (the “Cash Management System”), and that any present or future bank

providing the Cash Management System shall not be under any obligation whatsoever to

inquire into the propriety, validity or legality of any transfer, payment, collection or other action

taken under the Cash Management System, or as to the use or application by any of the

Petitioners of funds transferred, paid, collected or otherwise dealt with in the Cash Management

System, shall be entitled to provide the Cash Management System without any liability in

respect thereof to any Person (as hereinafter defined) other than the Petitioners, pursuant to

the terms of the documentation applicable to the Cash Management System, and shall be, in its

capacity as provider of the Cash Management System, an unaffected creditor under the Plan (if

any) with regard to any claims or expenses it may suffer or incur in connection with the

provision of the Cash Management System.

4 This provision but should only be utilized where necessary, in view of the fact that central cash management
systems often operate in a manner that consolidates the cash of applicant companies.  Specific attention should
be paid to cross-border and inter-company transfers of cash. If to be included, the model wording for the
provision is as follows:  “THIS COURT ORDERS that the Petitioner shall be entitled to continue to utilize the central
cash management system currently in place as described in the Affidavit of [NAME] sworn [DATE] or replace it
with another substantially similar central cash management system (the "Cash Management System") and that
any present or future bank providing the Cash Management System shall not be under any obligation whatsoever
to inquire into the propriety, validity or legality of any transfer, payment, collection or other action taken under
the Cash Management System, or as to the use or application by the Petitioner of funds transferred, paid,
collected or otherwise dealt with in the Cash Management System, shall be entitled to provide the Cash
Management System without any liability in respect thereof to any Person (as hereinafter defined) other than the
Petitioner, pursuant to the terms of the documentation applicable to the Cash Management System, and shall be,
in its capacity as provider of the Cash Management System, an unaffected creditor under the Plan with regard to
any claims or expenses it may suffer or incur in connection with the provision of the Cash Management System.”

5 Paragraphs 5 and 6 were separated to make it clear that only very limited payments may be made on account of
pre-filing accruals and expenses.  The Petitioner may consider seeking authority to make other payments during



(a) all outstanding wages, salaries, employee and pension benefits (including long

and short term disability payments), vacation pay and expenses (but excluding

severance pay) payable before or after the Order Date, in each case incurred in

the ordinary course of business and consistent with the relevant compensation

policies and arrangements existing at the time incurred (collectively

“Wages”);6and

(b) the fees and disbursements of any Assistants retained or employed by the

PetitionerPetitioners which are related to the Petitioner’sPetitioners’

restructuring, at their standard rates and charges, including payment of the

reasonable fees and disbursements of legal counsel retained by the

PetitionerPetitioners, whenever and wherever incurred, in respect of:

(i) these proceedings or any other similar proceedings in other jurisdictions

in which any of the PetitionerPetitioners or any subsidiaries or affiliated

companies of the PetitionerPetitioners are domiciled;

the stay, such as an amendment to paragraph 5 allowing certain payments to creditors, including critical suppliers,
on the following terms:

“……  with the written consent of the Monitor:

(i) pay the entire amount of its obligations to any creditor if the amount of such
obligations, as agreed between the Petitioner and the creditor, is $__________ or less
as at the Order Date;

(ii) pay $__________ to any other creditor to which the outstanding obligations of the
Petitioner are greater than $__________ as at the Order Date, provided such creditor
agrees to accept that amount in full satisfaction of all obligations of the Petitioner to
such creditor as at the Order Date;

(iii) pay amounts owing to creditors who hold possessory or statutory liens against any
asset of the Petitioner where the value of such asset exceeds the amount of the
possessory or statutory liens or where the asset is deemed critical by the Petitioner and
the Monitor to the business operations of the Petitioner; and

(iv) amounts outstanding to creditors for goods and services provided prior to the Order

Date where expressly authorized by this Order or any further Order of this Court.”
6 The Petitioner may wish to specifically apply to pay severance pay outstanding as at the Order Date.



(ii) any litigation in which the Petitioner isany of the Petitioners are named as

a party or isare otherwise involved, whether commenced before or after

the Order Date; and

(iii) any related corporate matters.; and

(c) with the written consent of the Monitor, amounts owing for goods and services

actually supplied to the Petitioners prior to the Order Date, if in the opinion of the

Petitioners the supplier is critical to the Business and ongoing operations of the

Petitioners, consistent with existing policies and procedures.

8. 6. Except as otherwise provided herein, the Petitioner and subject to the terms of the

DIP Term Sheet and the Definitive Documents, the Petitioners shall be entitled to pay all

expenses reasonably incurred by the PetitionerPetitioners in carrying on the Business in the

ordinary course following the Order Date, and in carrying out the provisions of this Order, which

expenses shall include, without limitation:

(a) all expenses and capital expenditures7 reasonably incurred and which are

necessary for the preservation of the Property or the Business including, without

limitation, payments on account of insurance (including directors’ and officers’

insurance), maintenance and security services, provided that any capital

expenditure exceeding $_________100,000 shall be approved by the Monitor;

(b) all obligations incurred by the PetitionerPetitioners after the Order Date,

including without limitation, with respect to goods and services actually supplied

to the PetitionerPetitioners following the Order Date (including those under

purchase orders outstanding at the Order Date but excluding any interest on the

Petitioner’sPetitioners’ obligations incurred prior to the Order Date); and

(c) fees and disbursements of the kind referred to in paragraph [5(b)]7(b) which

may be incurred after the Order Date.

7  The Petitioner may wish to consider a limit on this prohibition to allow for flexibility:  “…. provided that any
capital expenditure exceeding $__________ shall be approved by the Monitor.”



(a) any statutory deemed trust amounts in favour of the Crown in right of Canada or

of any Province thereof or any other taxation authority which are required to be

deducted from Wages, including, without limitation, amounts in respect of (i)

employment insurance, (ii) Canada Pension Plan, and (iii) Quebec Pension Plan,

and (iv) income taxes or any such claims which are to be paid pursuant to

Section 6(3) of the CCAA;8

(b) all goods and services or other applicable sales taxes (collectively, “Sales

Taxes”) required to be remitted by the PetitionerPetitioners in connection with

the sale of goods and services by the PetitionerPetitioners, but only where such

Sales Taxes accrue or are collected after the Order Date, or where such Sales

Taxes accrued or were collected prior to the Order Date but not required to be

remitted until on or after the Order Date; and

(c) any amount payable to the Crown in right of Canada or of any Province thereof

or any political subdivision thereof or any other taxation authority in respect of

municipal property taxes, municipal business taxes or other taxes, assessments

or levies of any nature or kind which are entitled at law to be paid in priority to

claims of secured creditors.

10. 8. Until such time as a real property lease is disclaimed9 in accordance with the CCAA,

the PetitionerPetitioners shall pay all amounts constituting rent or payable as rent under real

property leases (including, for greater certainty, common area maintenance charges, utilities

9. 7. The Petitioner isPetitioners are authorized to remit, in accordance with legal

requirements, or pay:

8 The definition of Wages in paragraph 5(a) is intended to allow payment of these amounts even if owed prior to
the Order Date in recognition of the fact that Wages are paid at the end of a stub period and that continued
employment is critical to the ongoing operations of the Petitioner.  The extension of the ability of the Petitioner to
make payments in addition to just Wages in this paragraph is intended to : (a) protect directors and officers from
statutory claims; and (b) recognize that Section 6(3) of the CCAA provides for the payment of some of these
amounts in a restructuring in any event .  It is anticipated that the magnitude of such obligations will be brought
to the attention of the Court if significant.
9  The term "resiliate" should be used if there are leased premises in the Province of Quebec – see also paras. 12
and 13.



and realty taxes and any other amounts payable as rent to the landlord under the lease, but

excluding, for greater certainty, accelerated rent or penalties, fees or other charges arising as a

result of the insolvency of the Petitioners or the making of this Order) based on the terms of

existing lease arrangements or as otherwise may be negotiated between the Petitioner and the

landlord from time to time (“Rent”), for the period commencing from and including the Order

Date, twice-monthly in equal payments on the first and fifteenth day of the month in advance

(but not in arrears).  On the date of the first of such payments, any Rent relating to the period

commencing from and including Order Date shall also be paid.

11. 9. Except as specifically permitted herein, the Petitioner isPetitioners are hereby

directed, until further Order of this Court:

(a) to make no payments of principal, interest thereon or otherwise on account of

amounts owing by any of the PetitionerPetitioners to any of itstheir respective

creditors as of the Order Date except as authorized by this Order;

(b) to make no payments in respect of any financing leases which create security

interests;

(c) to grant no security interests, trust, mortgages, liens, charges or encumbrances

upon or in respect of any of itstheir Property, nor become a guarantor or surety,

nor otherwise become liable in any manner with respect to any other person or

entity except as authorized by this Order;10

(d) to not grant credit except in the ordinary course of the Business only to itstheir

customers for goods and services actually supplied to those customers, provided

such customers agree that there is no right of set-off in respect of amounts

owing for such goods and services against any debt owing by the

PetitionerPetitioners to such customers as of the Order Date; and

(e) to not incur liabilities except in the ordinary course of Business.

10 Counsel may wish to consider adding a provision allowing the granting of PMSI security after the Order Date.



FINANCIAL ARRANGEMENTS

10. Notwithstanding any other provision in this Order:

(a) the Petitioner is hereby authorized and empowered to borrow, repay and reborrow

from __________________ (the “Lender”) such amounts from time to time as

the Petitioner considers necessary, and the Lender shall be entitled to revolve

its operating loan facility (the “Lender Loan Facility”) and collect interest, fees

and costs on the Lender Loan Facility, subject to such amendments as are

agreed between the Lender and the Petitioner;

(b) the Lender Loan Facility shall be secured by the same charge (the “Lender Charge”)

as secured the Lender Loan Facility as at the Order Date; and

(c) the Petitioner is authorized to deal with the Lender in respect of the Lender Loan

Facility on such terms as may be negotiated and agreed upon between the

Petitioner and the Lender.

RESTRUCTURING

12. 11. Subject to such requirements as are imposed by the CCAA and such covenants as

may be contained in the DIP Term Sheet and Definitive Documents (as hereinafter defined),

the PetitionerPetitioners shall have the right to:

(a) permanently or temporarily cease, downsize or shut down all or any part of itstheir

Business or operations and commence marketing efforts in respect of any of itstheir

redundant or non-material assets [and to dispose of redundant or non-material

assets not exceeding $_________100,000 in any one transaction or

$_________500,000 in the aggregate]11;

11 Section 36 of the CCAA does not seem to contemplate a pre-approved power to sell (see subsection 36(3)), but
rather requires notice (subsection 36(2)) and evidence (subsection 36(7)) that may not have occurred or been
made available at the initial CCAA hearing.



(b) [terminate the employment of such of itstheir employees or temporarily lay off such

of itstheir employees as it deemsthey deem appropriate];12 and

(c) pursue all avenues of refinancing for itstheir Business or Property, in whole or part;

all of the foregoing to permit the PetitionerPetitioners to proceed with an orderly

restructuring of the Business (the "Restructuring").

13. 12. The PetitionerPetitioners shall provide each of the relevant landlords with notice of

the Petitioner’sPetitioners’ intention to remove any fixtures from any leased premises at least

seven (7) days prior to the date of the intended removal.  The relevant landlord shall be entitled

to have a representative present in the leased premises to observe such removal and, if the

landlord disputes the Petitioner’sPetitioners’ entitlement to remove any such fixture under the

provisions of the lease, such fixture shall remain on the premises and shall be dealt with as

agreed between any applicable secured creditors who claim a security interest in the fixtures,

such landlord and the PetitionerPetitioners, or by further Order of this Court upon application by

the PetitionerPetitioners’, the landlord or the applicable secured creditors on at least two (2)

clear days’ notice to the other parties.  If the Petitioner disclaimsPetitioners disclaim the lease

governing such leased premises in accordance with Section 32 of the CCAA, itthey shall not be

required to pay Rent under such lease pending resolution of any dispute concerning such

fixtures (other than Rent payable for the notice period provided for in Section 32(5) of the

CCAA), and the disclaimer of the lease shall be without prejudice to the Petitioner’sPetitioners’

claim to the fixtures in dispute.

14. 13. If a notice of disclaimer is delivered pursuant to Section 32 of the CCAA, then: (a)

during the period prior to the effective time of the disclaimer, the landlord may show the

affected leased premises to prospective tenants during normal business hours on giving the

PetitionerPetitioners and the Monitor 24 hours’ prior written notice; and (b) at the effective time

12 It is not clear to the BCMIOC whether the termination of an employee is a "disclaimer or resiliation" of the
employment agreement within the meaning of Section 32 of the CCAA. Since the termination of an employee may
not be a matter governed by Section 32 of the CCAA (except to the extent that collective agreements are
exempted from the application of that Section), the BCMIOC has left this provision in the Model Order.



of the disclaimer, the landlord shall be entitled to take possession of any such leased premises

without waiver of or prejudice to any claims the landlord may have against the

PetitionerPetitioners, or any other rights the landlord might have, in respect of such lease or

leased premises and the landlord shall be entitled to notify the PetitionerPetitioners of the basis

on which it is taking possession and gain possession of and re-lease such leased premises to

any third party or parties on such terms as the landlord considers advisable, provided that

nothing herein shall relieve the landlord of its obligation to mitigate any damages claimed in

connection therewith.

15. 14. Pursuant to Section 7(3)(c) of the Personal Information Protection and Electronics

Documents Act, S.C. 2000, c. 5 and Section 18(1)(o) of the Personal Information Protection

Act, S.B.C. 2003, c. 63, and any regulations promulgated under authority of either Act, as

applicable (the “Relevant Enactment”), the PetitionerPetitioners, in the course of these

proceedings, isare permitted to, and hereby shall, disclose personal information of identifiable

individuals in itstheir possession or control to stakeholders, itstheir advisors, prospective

investors, financiers, buyers or strategic partners (collectively, “Third Parties”), but only to the

extent desirable or required to negotiate and complete the Restructuring or to prepare and

implement the Plan or transactions for that purpose; provided that the Third Parties to whom

such personal information is disclosed enter into confidentiality agreements with the

PetitionerPetitioners binding them in the same manner and to the same extent with respect to

the collection, use and disclosure of that information as if they were an organization as defined

under the Relevant Enactment, and limiting the use of such information to the extent desirable

or required to negotiate or complete the Restructuring or to prepare and implement the Plan or

transactions for that purpose, and attorning to the jurisdiction of this Court for the purposes of

that agreement.  Upon the completion of the use of personal information for the limited

purposes set out herein, the Third Parties shall return the personal information to the

PetitionerPetitioners or destroy it.  If the Third Parties acquire personal information as part of

the Restructuring or the preparation and implementation of the Plan or transactions in

furtherance thereof, such Third Parties may, subject to this paragraph and any Relevant

Enactment, continue to use the personal information in a manner which is in all respects

identical to the prior use thereof by the Petitioner.13Petitioners.

13 Counsel should consider whether the inclusion of this paragraph concerning exemption from privacy legislation
should be included as part of the Initial Order. The paragraph is intended to enable the Petitioner to disclose



STAY OF PROCEEDINGS, RIGHTS AND REMEDIES1415

16. 15. Until and including ____________ [MAX. 30 DAYS FROM ORDER DATE]January 25,

2024, or such later date as this Court may order (the “Stay Period”), no action, suit or

proceeding in any court or tribunal (each, a “Proceeding”) against or in respect of any of the

PetitionerBlack Press Entities or the Monitor, or affecting the Business or, the Property or the

Non-Petitioner Stay Parties’ current and future assets, undertakings and properties of every

nature and kind whatsoever, and wherever situate including all proceeds thereof (the

“Non-Petitioner Stay Parties’ Property”), shall be commenced or continued except with the

prior written consent of the PetitionerBlack Press Entities and the Monitor or with leave of this

Court, and any and all Proceedings currently under way against or in respect of the

PetitionerBlack Press Entities or affecting the Business or the, the Property or the

Non-Petitioner Stay Parties’ Property are hereby stayed and suspended pending further Order

of this Court.

17. 16. During the Stay Period, all rights and remedies of any individual, firm, corporation,

governmental body or agency, or any other entities (all of the foregoing, collectively being

“Persons” and each being a “Person”) against or in respect of any of the PetitionerBlack Press

Entities or the Monitor, or affecting the Business or the, the Property or the Non-Petitioner Stay

Parties’ Property, are hereby stayed and suspended except with the prior written consent of the

PetitionerBlack Press Entities and the Monitor or leave of this Court.

should be included as part of the Initial Order. The paragraph is intended to enable the Petitioner to disclose
personal information in the course of its dealings with potential lenders, investors or purchasers. Section 18(1)(o)
of the British Columbia Personal Information Protection Act allows the release of such information only when
“required or authorized by law”. Accordingly, it may be appropriate to wait until such a transaction is
contemplated before seeking to include this term in an order, and counsel may wish to consider whether it is
necessary to adduce evidence showing the court that disclosure is necessary.
14 In keeping with the underlying philosophy of the Model Order, these provisions include a succinct stay
provision which is intended to encapsulate the very broad stay provisions authorized in Section 11 of the CCAA.
These provisions are specifically subject to specific limitations, including to permit a regulatory body to continue
its investigations of the Petitioner or to permit a lien or security-holder to make filings and commence Proceedings
necessary to preserve their lien or security.  If a case can be made out that such a Proceeding would have the
effect of prejudicing the Petitioner’s ability to restructure, then, on application based on the applicable facts, the
Model Order can be amended to stay such Proceedings.
15 In addition, counsel should consider clauses dealing with Section 81.1 and 81.2 of the BIA, as may be
appropriate.



18. 17.  Nothing in this Order, including paragraphs [15]16 and [16]17, shall: (i) empower

the PetitionerBlack Press Entities to carry on any business which the Petitioner isBlack Press

Entities are not lawfully entitled to carry on; (ii) affect such investigations, actions, suits or

proceedings by a regulatory body as are permitted by Section 11.1 of the CCAA; (iii) prevent

the filing of any registration to preserve or perfect a mortgage, charge or security interest

(subject to the provisions of Section 39 of the CCAA relating to the priority of statutory Crown

securities); or (iv) prevent the registration or filing of a lien or claim for lien or the

commencement of a Proceeding to protect lien or other rights that might otherwise be barred or

extinguished by the effluxion of time, provided, however: (a) that no further step shall be taken

in respect of such lien, claim for lien or Proceeding except for service of the initiating

documentation on the Petitioner.applicable Black Press Entities; and (b) that any deemed trust

claims or other claims of any government agency in Canada or any province or territory thereof

or any foreign governmental agency shall not be perfected or rank as secured claims and shall

rank as unsecured claims, including pursuant to section 38 of the CCAA.

NO INTERFERENCE WITH RIGHTS

19. 18. During the Stay Period, no Person shall discontinue, fail to honour, alter, interfere

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,

licence, or permit in favour of or held by any of the PetitionerBlack Press Entities, except with

the prior written consent of the Petitionerapplicable Black Press Entitie(s) and the Monitor or

leave of this Court.16

CONTINUATION OF SERVICES

20. 19. During the Stay Period, all Persons having oral or written agreements with any of the

PetitionerBlack Press Entities or mandates under an enactment for the supply of goods and/or

services, including without limitation all computer software, communication and other data

16 The Petitioner may wish to consider whether an application should be made relating to the ongoing
entitlement/benefit of any applicable volume rebates or discounts based upon volumes supplied during the
period prior to the Order Date.



21. 20. Notwithstanding any provision in this Order, no Person shall be prohibited from

requiring immediate payment for goods, services, use of leased or licensed property or other

valuable consideration provided on or after the Order Date, nor shall any Person be under any

obligation to advance or re-advance any monies or otherwise extend any credit to the

PetitionerBlack Press Entities on or after the Order Date. Nothing in this Order shall derogate

from the rights conferred and obligations imposed by the CCAA.18

services, centralized banking services, payroll services, insurance, transportation, services,

utility, or other services, to the Business or any of the PetitionerBlack Press Entities, are hereby

restrained until further Order of this Court from discontinuing, altering, interfering with, or

terminating the supply of such goods or services as may be required by any of the

PetitionerBlack Press Entities, and that the PetitionerBlack Press Entities shall be entitled to

the continued use of itstheir current premises, telephone numbers, facsimile numbers, internet

addresses and domain names, provided in each case that the normal prices or charges for all

such goods or services received after the Order Date are paid by the PetitionerBlack Press

Entities in accordance with normal payment practices of the PetitionerBlack Press Entities or

such other practices as may be agreed upon by the supplier or service provider and the

Petitionerapplicable Black Press Entitie(s) and the Monitor, or as may be ordered by this

Court.17

NON-DEROGATION OF RIGHTS

17 Counsel may wish to consider whether to seek an order deeming one or more suppliers “critical suppliers” in
accordance with Section 11.4 of the CCAA. Notice of an application to deem a supplier a critical supplier must be
given to the proposed critical supplier and any secured creditors likely to be affected by the security or charge
granted in favour of the proposed critical supplier. Suggested wording for the additional paragraph is as follows:
“THIS COURT ORDERS that [Name of supplier] is hereby deemed a critical supplier (the “Critical Supplier”) in
accordance with section 11.4 of the CCAA and shall, from the Order Date, continue to supply goods and services
to the Petitioner on such terms and conditions as are consistent with the supply relationship between the Critical
Supplier and the Petitioner. The Critical Supplier is hereby granted a charge (the “Critical Suppliers Charge”) on the
Property, which charge shall not exceed an aggregate amount of $_________, as security for any amounts for
which the Petitioner becomes indebted to the Critical Supplier for the supply of goods or services after the Order
Date. The Critical Suppliers Charge shall have the priority set out in paragraphs 40 and 42 herein.”
18 This non-derogation provision has acquired more significance due to the recent amendments to the CCAA, since
a number of actions or steps cannot be stayed, or the stay is subject to certain limits and restrictions.  See, for
example, CCAA Sections 11.01, 11.04, 11.06, 11.07, 11.08, 11.1(2) and 11.5(1).



DIRECTORS AND OFFICERS INDEMNIFICATION AND CHARGE19

23. 22. The PetitionerBlack Press Entities shall indemnify itstheir directors and officers

against obligations and liabilities that they may incur as directors or officers of the

Petitionerapplicable Black Press Entities after the commencement of the within proceedings20,

except to the extent that, with respect to any director or officer, the obligation or liability was

incurred as a result of the director’s or officer’s gross negligence or wilful misconduct.

PROCEEDINGS AGAINST DIRECTORS AND OFFICERS

22. 21. During the Stay Period, and except as permitted by subsection 11.03(2) of the

CCAA, no Proceeding may be commenced or continued against the directors or officers of the

Petitionerany of the Black Press Entities with respect to any claim against the directors or

officers that arose before the date hereof and that relates to any obligations of the

Petitionerany of the Black Press Entities whereby the directors or officers are alleged under

any law to be liable in their capacity as directors or officers for the payment or performance of

such obligations, until a compromise or arrangement in respect of the PetitionerPetitioners, if

one is filed, is sanctioned by this Court or is refused by the creditors of the PetitionerPetitioners

or this Court. Nothing in this Order, including in this paragraph, shall prevent the

commencement of a Proceeding to preserve any claim against a director or officer of the

Petitionerany of the Black Press Entities that might otherwise be barred or extinguished by the

effluxion of time, provided that no further step shall be taken in respect of such Proceeding

except for service of the initiating documentation on the applicable director or officer.

19 Counsel should be aware that the provisions relating to Directors/Officers/Employees Indemnification and
Charge may not be appropriate in all circumstances.
20  The broad indemnity language from Section 11.51 of the CCAA has been imported into this paragraph.  The
granting of the indemnity (whether or not secured by a Directors' Charge) and the scope of the indemnity are
discretionary matters that should be addressed with the Court.



24. 23. The directors and officers of the PetitionerBlack Press Entities shall be entitled to

the benefit of and are hereby granted a charge (the “Directors’ Charge”)21 on the Property,

which charge shall not exceed an aggregate amount of $__________10,674,000, as security

for the indemnity provided in paragraph [22]23 of this Order.  The Directors’ Charge shall have

the priority set out in paragraphs [40]41 and [42]43 herein.

25. 24. Notwithstanding any language in any applicable insurance policy to the contrary, (a)

no insurer shall be entitled to be subrogated to or claim the benefit of the Directors’ Charge,

and (b) the Petitioner’sBlack Press Entities’ directors and officers shall only be entitled to the

benefit of the Directors’ Charge to the extent that they do not have coverage under any

directors’ and officers’ insurance policy, or to the extent that such coverage is insufficient to pay

amounts indemnified in accordance with paragraph [22]23 of this Order.

APPOINTMENT OF MONITOR

26. 25. ____________________KSV Restructuring Inc. is hereby appointed pursuant to the

CCAA as the Monitor, an officer of this Court, to monitor the business and financial affairs of

the PetitionerPetitioners with the powers and obligations set out in the CCAA or set forth

herein, and that the Petitioner and itsPetitioners and their shareholders, officers, directors, and

Assistants shall advise the Monitor of all material steps taken by the PetitionerPetitioners

pursuant to this Order, and shall co-operate fully with the Monitor in the exercise of its powers

and discharge of its obligations and provide the Monitor with the assistance that is necessary to

enable the Monitor to adequately carry out the Monitor's functions.

27. 26. The Monitor, in addition to its prescribed rights and obligations under the CCAA, is

hereby directed and empowered to:

(a) monitor the Petitioner'sPetitioners’ receipts and disbursements;

21  Section 11.51(3) provides that the Court may not make this security/charging order if in the Court's opinion the
Petitioner could obtain adequate indemnification insurance for the director or officer at a reasonable cost.



(b) report to this Court at such times and intervals as the Monitor may deem

appropriate with respect to matters relating to the Property, the Business, the

DIP Term Sheet, the Definitive Documents and such other matters as may be

relevant to the proceedings herein;

(c) assist the PetitionerPetitioners, to the extent required by the Petitioner, in

itsPetitioners, in their dissemination, to the Interim Lender (as hereinafter

defined)22 and itstheir counsel on a [TIME INTERVAL] basis, as and when

required or permitted under the DIP Term Sheet or the Definitive Documents, of

financial and other information as agreed to between the PetitionerPetitioners

and the Interim Lender which may be used in these proceedings including

reporting on a basis to be agreed with the Interim Lender;

(d) advise the Petitioner in itsPetitioners in their preparation of the

Petitioner’sPetitioners’ cash flow statements and reporting required by the

Interim Lender, which information shall be reviewed with the Monitor and

delivered to the Interim Lender and its counsel on a periodic basis, but not less

than [TIME INTERVAL]as and when required under the DIP Term Sheet and

Definitive Documents, or as otherwise agreed to by the Interim Lender;

(e) advise the Petitioner in itsPetitioners in their development of the Plan (if any)

and any amendments to the Plan;

(f) assist the PetitionerPetitioners, to the extent required by the

PetitionerPetitioners, with the holding and administering of creditors’ or

shareholders’ meetings for voting on the Plan;

(g) monitor all payments, obligations and transfers as between the Petitioners and

their affiliates;

22  This Model Order assumes that there is an Interim Lender.



(h) (g) have full and complete access to the Property, including the premises, books,

records, data, including data in electronic form, and other financial documents of

the PetitionerPetitioners, to the extent that is necessary to adequately assess

the Petitioner’sPetitioners’ business and financial affairs or to perform its duties

arising under this Order;

(i) (h) be at liberty to engage independent legal counsel or such other persons as

the Monitor deems necessary or advisable respecting the exercise of its powers

and performance of its obligations under this Order; and

(j) assist the Foreign Representative (as defined below) and its legal counsel as

may be required to give effect to the terms of this Order; and

(k) (i) perform such other duties as are required by this Order or by this Court from

time to time.

28. 27. The Monitor shall not take possession of the Property and shall take no part

whatsoever in the management or supervision of the management of the Business and shall

not, by fulfilling its obligations hereunder, or by inadvertence in relation to the due exercise of

powers or performance of duties under this Order, be deemed to have taken or maintained

possession or control of the Business or Property, or any part thereof, and nothing in this Order

shall be construed as resulting in the Monitor being an employer or a successor employer,

within the meaning of any statute, regulation or rule of law or equity, for any purpose

whatsoever.

29. 28. Nothing herein contained shall require or allow the Monitor to occupy or to take

control, care, charge, possession or management (separately and/or collectively,

"Possession") of any of the Property that might be environmentally contaminated, might be a

pollutant or a contaminant, or might cause or contribute to a spill, discharge, release or deposit

of a substance contrary to any federal, provincial or other law respecting the protection,

conservation, enhancement, remediation or rehabilitation of the environment or relating to the

disposal of waste or other contamination including, without limitation, the Canadian



31. 30. In addition to the rights and protections afforded the Monitor under the CCAA or as

an officer of this Court, the Monitor shall incur no liability or obligation as a result of its

appointment or the carrying out of the provisions of this Order, save and except for any gross

negligence or wilful misconduct on its part.  Nothing in this Order shall derogate from the rights

and protections afforded the Monitor by the CCAA or any applicable legislation.24

ADMINISTRATION CHARGE

32. 31. The Monitor, counsel to the Monitor, if any, and counsel to the PetitionerPetitioners

shall be paid their reasonable fees and disbursements, in each case at their standard rates and

charges, by the PetitionerPetitioners as part of the cost of these proceedings.  The Petitioner

Environmental Protection Act, the Fisheries Act, the British Columbia Environmental

Management Act, the British Columbia Fish Protection Act and regulations thereunder (the

"Environmental Legislation")23, provided however that nothing herein shall exempt the

Monitor from any duty to report or make disclosure imposed by applicable Environmental

Legislation.  For greater certainty, the Monitor shall not, as a result of this Order or anything

done in pursuance of the Monitor's duties and powers under this Order, be deemed to be in

Possession of any of the Property within the meaning of any Environmental Legislation, unless

it is actually in possession.

30. 29. The Monitor shall provide any creditor of the PetitionerPetitioners and the Interim

Lender with information provided by the PetitionerPetitioners in response to reasonable

requests for information made in writing by such creditor addressed to the Monitor.  The

Monitor shall not have any responsibility or liability with respect to the information disseminated

by it pursuant to this paragraph.  In the case of information that the Monitor has been advised

by the PetitionerPetitioners is confidential, the Monitor shall not provide such information to

creditors unless otherwise directed by this Court or on such terms as the Monitor and the

PetitionerPetitioners may agree.

23 Counsel should consider whether the Petitioner has property in any other Provinces and, if so, consider whether
it is appropriate to include a reference to the relevant environmental legislation of those Provinces.
24 Counsel should be aware that the provision exempting the Monitor in situations except for gross negligence
may not be appropriate in all circumstances.



isPetitioners are hereby authorized and directed to pay the accounts of the Monitor, counsel to

the Monitor and counsel to the PetitionerPetitioners on a periodic basis and, in addition, the

Petitioner isPetitioners are hereby authorized to pay to the Monitor, counsel to the Monitor, and

counsel to the PetitionerPetitioners, retainers in the amount[s] of $__________ [, respectively],

to be held by them as security for payment of their respective fees and disbursements

outstanding from time to time.

33. 32. The Monitor and its legal counsel shall pass their accounts from time to time, and for

this purpose the accounts of the Monitor and its legal counsel are hereby referred to a judge of

the British Columbia Supreme Court who may determine the manner in which such accounts

are to be passed, including by hearing the matter on a summary basis or referring the matter to

a Registrar of this Court.

34. 33. The Monitor, counsel to the Monitor, if any, and counsel to the PetitionerPetitioners

shall be entitled to the benefit of and are hereby granted a charge (the “Administration

Charge”) on the Property, which charge shall not exceed an aggregate amount of

$__________750,000, as security for their respective fees and disbursements incurred at the

standard rates and charges of the Monitor and such counsel, both before and after the making

of this Order which are related to the Petitioner’sPetitioners’ restructuring.  The Administration

Charge shall have the priority set out in paragraphs [40]41 and [42]43 hereof.25

INTERIM FINANCING

35. 34. The Petitioner isPetitioners are hereby authorized and empowered to obtain and

borrow under a credit facility from [INTERIM LENDER'S NAME](the “DIP Facility”) from Canso

Investment Counsel Ltd. as portfolio manager for and on behalf of Canso Strategic Credit Fund

(the "Interim Lender") in order to finance the continuation of the Business and preservation of

the Property, provided that borrowings under such credit facility shall not exceed the aggregate

principal amount of $_______________500,000 unless permitted by further Order of this Court.

25 Counsel should be aware that the provision allowing for an Administration Charge in favour of the Petitioner’s
counsel may not be appropriate in all circumstances.



36. 35. Such credit facilityThe DIP Facility shall be on the terms and subject to the

conditions set forth in the commitment letterterm sheet between the PetitionerPetitioners and

the Interim Lender dated as of [DATE] (the "Commitment Letter"), filedJanuary 12, 2024 (the

"DIP Term Sheet"), attached to the First Hargreaves Affidavit, as Exhibit “M”.

37. 36. The Petitioner isPetitioners are hereby authorized and empowered to execute and

deliver such credit agreements, mortgages, charges, hypothecs and security documents,

guarantees and other definitive documents (collectively, the "Definitive Documents"), as are

contemplated by the Commitment LetterDIP Term Sheet or as may be reasonably required by

the Interim Lender pursuant to the terms thereof, and the Petitioner isPetitioners are hereby

authorized and directed to pay and perform all of itstheir indebtedness, interest, fees, liabilities

and obligations to the Interim Lender under and pursuant to the Commitment LetterDIP Term

Sheet and the Definitive Documents as and when the same become due and are to be

performed, notwithstanding any other provision of this Order.

38. 37. The Interim Lender shall be entitled to the benefit of and is hereby granted a charge

(the "Interim Lender’s Charge") on the Property up to the maximum amount of $500,000 (plus

accrued and unpaid interest, fees and expenses). The Interim Lender's Charge shall not secure

an obligation that exists before this Order is made.  The Interim Lender’s Charge shall have the

priority set out in paragraphs [40]41 and [42]43 hereof.

39. 38. Notwithstanding any other provision of this Order:

(a) the Interim Lender may take such steps from time to time as it may deem

necessary or appropriate to file, register, record or perfect the Interim Lender’s

Charge or any of the Definitive Documents;

(b) upon the occurrence of an event of default under any of the Definitive

Documents or the Interim Lender’s Chargeand during the continuance of an

Event of Default (as defined in the DIP Term Sheet), the Interim Lender, upon



____3 business days notice to the Petitioner and the Monitor, may exercise any

and all of its rights and remedies against the PetitionerPetitioners or the

Property under or pursuant to the Commitment LetterDIP Term Sheet, Definitive

Documents and the Interim Lender’s Charge, including without limitation, to

cease making advances to the PetitionerPetitioners and set off and/or

consolidate any amounts owing by the Interim Lender to the

PetitionerPetitioners against the obligations of the PetitionerPetitioners to the

Interim Lender under the Commitment LetterDIP Term Sheet, the Definitive

Documents or the Interim Lender’s Charge, to make demand, accelerate

payment and give other notices, or to apply to this Court for the appointment of a

receiver, receiver and manager or interim receiver, or for a bankruptcy order

against the PetitionerPetitioners and for the appointment of a trustee in

bankruptcy of the PetitionerPetitioners; and

(c) the foregoing rights and remedies of the Interim Lender shall be enforceable

against any trustee in bankruptcy, interim receiver, receiver or receiver and

manager of the PetitionerPetitioners or the Property.

40. 39. The Interim Lender, in such capacity, shall be treated as unaffected in any plan of

arrangement or compromise filed by the PetitionerPetitioners under the CCAA, or any proposal

filed by the PetitionerPetitioners under the Bankruptcy and Insolvency Act of Canada (the

"BIA"), with respect to any advances made under the Definitive Documents.

VALIDITY AND PRIORITY OF CHARGES CREATED BY THIS ORDER

41. 40. The priorities of the Administration Charge, the Directors’ Charge and the Interim

Lender’s Charge (collectively, the “Charges”), as among them, shall be as follows:

First – Administration Charge (to the maximum amount of $__________750,000);

Second – Directors’ Charge (to the maximum amount of $10,674,000); and

SecondThird – Interim Lender’s Charge;



43. 42. Each of the Charges shall constitute a mortgage, security interest, assignment by

way of security and charge on the Property and such Charges shall rank in priority to all other

security interests, trusts, liens, mortgages, charges and encumbrances and claims of secured

creditors, statutory or otherwise (collectively, “Encumbrances”), in favour of any Person, save

and except those claims contemplated by section 11.8(8) of the CCAA.28 Notwithstanding the

foregoing, the Charges shall rank behind Encumbrances in favour of any Persons that have not

been served with notice of this application.  The Petitioners and the beneficiaries of the

Charges shall be entitled to seek priority of the Charges ahead of such Encumbrances on a

subsequent application on notice to those parties.

44. 43. Except as otherwise expressly provided herein, or as may be approved by this

Court, the PetitionerPetitioners shall not grant or suffer to exist any Encumbrances over any

Third -  Directors’ Charge  (to the maximum amount of $__________500,000 plus

accrued and unpaid interest, fees and expenses).26

42. 41. Any security documentation evidencing, or the filing, registration or perfection of, the

Administration Charge, the Interim Lender’s Charge and the Directors’ Charge (collectively, the

“Charges”)  shall not be required, and that the Charges shall be effective as against the

Property and shall be valid and enforceable27 for all purposes, including as against any right,

title or interest filed, registered or perfected subsequent to the Charges coming into existence,

notwithstanding any failure to file, register or perfect any such Charges.

26  The ranking of these Charges is for illustration purposes only, and is not meant to be determinative.  This
ranking may be subject to negotiation, and should be tailored to the circumstances of the case before the Court.
Similarly, the quantum and caps applicable to the Charges should be considered in each case.  Please also note
that the CCAA now permits Charges in favour of critical suppliers and others, which should also be incorporated
into this Order (and the rankings, above), where appropriate.
27 The term "opposable" should be included  if there is Property in the Province of Quebec.
28 This Model Order is not intended to be determinative of whether the Court has the jurisdiction to grant the
Administration Charge, the Interim Lender’s Charge and the Director’s Charge priority over the deemed trusts
identified in subsection 37(2) of the CCAA. If the Petitioner seeks an order granting priority for such charges over
any such deemed trusts, notice of the application should be given to the Federal and Provincial Crowns, as
appropriate. If the Petitioner does not seek an order subordinating any such deemed trust to such charges, the
following should be added to the end of paragraph 42: “with the exception of any deemed trust amounts
provided for in subsection 37(2) of the CCAA.”



Property that rank in priority to, or pari passu with the Charges, unless the Petitioner

obtainsPetitioners obtain the prior written consent of the Monitor, the Interim Lender and the

beneficiaries of the Administration Charge and the Director’sDirectors’ Charge.

45. 44. The Administration Charge, the Director’sDirectors’ Charge,  the Commitment

LetterDIP Term Sheet, the Definitive Documents and the Interim Lender’s Charge shall not be

rendered invalid or unenforceable and the rights and remedies of the chargees entitled to the

benefit of the Charges (collectively, the “Chargees”) and/or the Interim Lender shall not

otherwise be limited or impaired in any way by (a) the pendency of these proceedings and the

declarations of insolvency made herein; (b) any application(s) for bankruptcy order(s) issued

pursuant to the BIA, or any bankruptcy order made pursuant to such applications; (c) the filing

of any assignments for the general benefit of creditors made pursuant to the BIA; (d) the

provisions of any federal or provincial statutes; or (e) any negative covenants, prohibitions or

other similar provisions with respect to borrowings, incurring debt or the creation of

Encumbrances, contained in any existing loan documents, lease, mortgage, security

agreement, debenture, sublease, offer to lease or other agreement (collectively, an

“Agreement”) which binds the PetitionerPetitioners; and notwithstanding any provision to the

contrary in any Agreement:

(a) neither the creation of the Charges nor the execution, delivery, perfection,

registration or performance of the Commitment LetterDIP Term Sheet or the

Definitive Documents shall create or be deemed to constitute a breach by any of

the PetitionerPetitioners of any Agreement to which itany of the Petitioners is a

party;

(b) none of the Chargees shall have any liability to any Person whatsoever as a

result of any breach of any Agreement caused by or resulting from the

PetitionerPetitioners entering into the Commitment LetterDIP Term Sheet, the

creation of the Charges, or the execution, delivery or performance of the

Definitive Documents; and



(c) the payments made by the PetitionerPetitioners pursuant to this Order, the

Commitment LetterDIP Term Sheet or the Definitive Documents, and the

granting of the Charges, do not and will not constitute preferences, fraudulent

conveyances, transfers at undervalue, oppressive conduct, or other

challengeable or voidable transactions under any applicable law.

46. 45. THIS COURT ORDERS that anyAny Charge created by this Order over leases of real

property in Canada shall only be a Charge in the Petitioner’sPetitioners’ interest in such real

property leases.

SERVICE AND NOTICE

47. 46. The Monitor shall (i) without delay, publish in [newspapers specified by the

Court]The Globe and Mail (National Edition) a notice containing the information prescribed

under the CCAA, and (ii) within five days after Order Date, (A) make this Order publicly

available in the manner prescribed under the CCAA, (B) send, in the prescribed manner, a

notice to every known creditor who has a claim against the PetitionerPetitioners of more than

$10001,000, and (C) prepare a list showing the names and addresses of those creditors and

the estimated amounts of those claims, and make it publicly available in the prescribed manner,

all in accordance with Section 23(1)(a) of the CCAA and the regulations made thereunder.

48. 47. The PetitionerPetitioners and the Monitor are at liberty to serve this Order, any other

materials and orders in these proceedings, any notices or other correspondence, by forwarding

true copies thereof by prepaid ordinary mail, courier, personal delivery or electronic

transmission to the Petitioner'sPetitioners’ creditors or other interested parties at their

respective addresses as last shown on the records of the PetitionerPetitioners and that any

such service or notice by courier, personal delivery or electronic transmission shall be deemed



to be received on the next business day following the date of forwarding thereof, or if sent by

ordinary mail, on the third business day after mailing.29

49. 48. Any Person that wishes to be served with any application and other materials in

these proceedings must deliver to the Monitor by way of ordinary mail, courier, personal

delivery or electronic transmission a request to be added to a service list (the “Service List”) to

be maintained by the Monitor. The Monitor shall post and maintain an up to date form of the

Service List on its website at: [INSERT WEBSITE

ADDRESS].www.ksvadvisory.com/experience/case/black-press.

50. 49. Any party to these proceedings may serve any court materials in these proceedings

by emailing a PDF or other electronic copy of such materials to counsels' email addresses as

recorded on the Service List from time to time, and the Monitor shall post a copy of all

prescribed materials on its website at: [INSERT WEBSITE

ADDRESS].www.ksvadvisory.com/experience/case/black-press.

51. 50. Notwithstanding paragraphs [47]48 and [49]49 of this Order, service of the Petition,

the Notice of Hearing of Petition, any affidavits filed in support of the Petition and this Order

shall be made on the Federal and British Columbia Crowns30 in accordance with the Crown

Liability and Proceedings Act, R.S.C. 1985, c. C-50, and regulations thereto, in respect of the

Federal Crown, and the Crown Proceeding Act, R.S.B.C. 1996, c. 89, in respect of the British

Columbia Crown.31

29 In all instances, counsel should address the manner of service with the Court, including advising as to how
service was or is proposed to be effected.
30 Counsel should consider whether the Petitioner has property in any other Provinces and, if so, consider whether
it is appropriate to include a reference to those Provinces and the relevant legislation of those Provinces with
respect to service.

31 The Crown Proceeding Act, R.S.B.C. 1996, c. 89, s. 8 provides for service on the British Columbia Crown, as
follows:

8. A document to be served on the government

(a) must be served on the Attorney General at the Ministry of the Attorney General in the City of
Victoria, and

(b) is sufficiently served if

(i) left there during office hours with a solicitor on the staff of the Attorney General at Victoria,
or



GENERAL

52. 51. The PetitionerPetitioners or the Monitor may from time to time apply to this Court for

directions in the discharge of itstheir powers and duties hereunder.

53. 52. Nothing in this Order shall prevent the Monitor from acting as an interim receiver, a

receiver, a receiver and manager, or a trustee in bankruptcy of the PetitionerPetitioners, the

Business or the Property.

54. 53. THIS COURT REQUESTS the aid and recognition of other Canadian and foreign

Courts, tribunal, regulatory or administrative bodies, including any Court or administrative

tribunal of any federal or State Court or administrative body in the United States of America, to

act in aid of and to be complementary to this Court in carrying out the terms of this Order where

required.  All courts, tribunals, regulatory and administrative bodies are hereby respectfully

requested to make such orders and to provide such assistance to the PetitionerForeign

Representative, the Petitioners and to the Monitor, as an officer of this Court, as may be

necessary or desirable to give effect to this Order, to grant representative status to the

MonitorPetitioners in any foreign proceeding, or to assist the PetitionerPetitioners and the

Monitor and their respective agents in carrying out the terms of this Order.

55. 54. Each of the Petitioner and the Monitor be at liberty andBlack Press Ltd. is hereby

authorized and empowered to act as the foreign representative (the “Foreign Representative”)

in respect of these proceedings for the purpose of having these proceedings recognized in a

foreign jurisdiction and to apply to any court, tribunal, regulatory or administrative body,

wherever located, for the recognition of this Order and for assistance in carrying out the terms

of this Order and the MonitorForeign Representative is authorized and empowered to act as a

representative in respect of the within proceedings for the purpose of having these proceedings

(ii) mailed by registered mail to the Deputy Attorney General at Victoria.

A similar provision relating to the Federal Crown is found at s. 23(2) of the Crown Liability and Proceeding Act, R.S.
1985, c. C-50, which provides for service on the Deputy Attorney General of Canada or the chief executive officer
of the agency in whose name the proceedings are taken, as the case may be.  The Federal Crown requests that
service of documents be by delivery to Department of Justice, 900 - 840 Howe Street, Vancouver, B.C.  V6Z 2S9.



recognized in a jurisdiction outside Canada, including acting as a foreign representative of the

PetitionerPetitioners to apply to the United States Bankruptcy Court for relief pursuant to

Chapter 15 of the United States Code Bankruptcy Code, 11 U.S.C., §§ 101-1330101 – 1532, as

amended.

56. 55. The PetitionerPetitioners may (subject to the provisions of the CCAA and the BIA) at

any time file a voluntary assignment in bankruptcy or a proposal pursuant to the commercial

reorganization provisions of the BIA if and when the Petitioner determinesPetitioners determine

that such a filing is appropriate.

57. 56. The Petitioner isPetitioners are hereby at liberty to apply for such further interim or

interlocutory relief as it deemsthey deem advisable within the time limited for Persons to file and

serve Responses to the Petition.

58. 57. Leave is hereby granted to hear any application in these proceedings on two (2)

clear days’ notice after delivery to all parties on the Service List of such Notice of Application

and all affidavits in support, subject to the Court in its discretion further abridging or extending

the time for service.

59. 58. Any interested party (including the PetitionerPetitioners and the Monitor) may apply

to this Court to vary or amend this Order on not less than seven (7) days’ notice to all parties on

the Service List and to any other party or parties likely to be affected by the order sought or

upon such other notice, if any, as this Court may order., provided, however, that the Chargees

shall be entitled to rely on this Order as granted and on the Charges and priorities set forth in

paragraphs 41 and 43 hereof with respect to any fees, expenses, liabilities and disbursements

incurred, as applicable until the date this Order may be amended, varied or stayed.

60. 59. Endorsement of this Order by counsel appearing on this application is hereby

dispensed with.32

32 Counsel should be aware that the final form of the Order may be modified before entry at the discretion of the
Chambers Judge.



<Print Name>

Signature of
 Party    Lawyer for <name of party(ies)>

61. 60. This Order and all of its provisions are effective as of 12:01 a.m. local Vancouver

time on the Order Date.33

62. Leave is hereby granted for counsel to appear at future hearings in this matter remotely

by video.

THE FOLLOWING PARTIES APPROVE THE FORM OF THIS ORDER AND CONSENT TO
EACH OF THE ORDERS, IF ANY, THAT ARE INDICATED ABOVE AS BEING BY CONSENT:

<Print Name>

Signature of Vicki Tickle

 Party    Lawyer for the Petitioners

BY THE COURT

REGISTRAR

33 For a provision of this or any subsequent order in these proceedings to make any provincial law inapplicable or
inoperative, notice must be given under s. 8 of the Constitutional Question Act R.S.B.C. 1996, c. 68.  If notice is not
given, the provision could later be challenged and set aside.





ScheduleSCHEDULE “A”

Petitioners

A. Canadian Petitioners

Black Press Ltd.

311773 B.C. Ltd.

Black Press Group Ltd.

0922015 B.C. Ltd.

Central Web Offset Ltd.

B. US Petitioners

Sound Publishing Holding, Inc.

Sound Publishing Properties, Inc.

Sound Publishing, Inc.

Oahu Publications, Inc.

The Beacon Journal Publishing Company

WWA (List of Counsel)BPH) Publications, Inc.

San Francisco Print Media Co.



SCHEDULE “B”

Non-Petitioner Stay Parties

Black Press (Barbados) Ltd.

Whidbey Press (Barbados) Inc.

Black Press Delaware LLC

Black Press Group Oregon LLC



Name of Counsel

SCHEDULE “C”

LIST OF COUNSEL

Party Represented
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