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RECITALS

1. Pursuant to an Order of the Ontario Superior Court of Justice (Commercial List) (the
"Court") dated February 13, 2019, KSV Kofinan Inc. was appointed as Receiver of certain
property of Besco International Investment Co., Ltd. ("Besco"), including the real property
municipally known as 414 Croft Street, Port Hope, Ontario (the "Property").

2. Pursuant to an Order of the Court dated May 24, 2019, the Court ordered the Discharge of
the Receiver to become effective (and conditional) upon the delivery by the Receiver to Besco of
a certificate confirming (i) that the conditions to closing of the Redemption of the Yang Mortgage
by Besco have been satisfied or waived; and (ii) the Redemption has been completed to the
satisfaction of the Receiver.

THE RECEIVER CERTIFIES the following:

1. The conditions to closing of the Redemption of the Yang Mortgage by Besco have been
satisfied or waived.

2. The Redemption has been completed to the satisfaction of the Receiver.



3. This Certificate was delivered by the Receiver at 5:20 pm on May 30, 2019.

KSV KOEVIAN INC., in its capacity as
Receiver of the Besco Property and not in
its personal capacity

Per:

.1"--'-------------Name: Mitch Vii hisky

Title: Managing lair_cGter


