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COURT FILE NUMBER: CV-24-00724076-00CL 
 

ONTARIO  
SUPERIOR COURT OF JUSTICE 

B E T W E E N: 

FOREMOST MORTGAGE HOLDING CORPORATION 
 

APPLICANT 
 

- AND - 
 

BARAKAA DEVELOPER INC., LERRATO INC., AND 2145499 ONTARIO INC. 
 

RESPONDENT 
 

IN THE MATTER OF AN APPLICATION UNDER SUBSECTION 243(1) OF THE 
BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, C. B-3, AS AMENDED, AND 

SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.O. 1990, C. C.43, AS AMENDED 
 

SUPPLEMENT TO THE FIFTH REPORT OF  
KSV RESTRUCTURING INC. DATED NOVEMBER 24, 2025  

 AS RECEIVER AND MANAGER  
 

NOVEMBER 26, 2025 

1.0 Introduction 

1. This report (the “Supplemental Report”) supplements the Receiver’s report to Court 
dated November 24, 2025 (the “Fifth Report”).   

2. Unless otherwise defined in this Supplemental Report, capitalized terms have the 
meaning provided to them in the Fifth Report.  Background information concerning 
these proceedings is provided in the Fifth Report and is not repeated herein.  This 
Supplemental Report is subject to the restrictions in the Fifth Report. 

3. Additional background information regarding these proceedings and the reasons for 
the appointment of the Receiver is provided in Foremost’s receivership application 
materials.  Copies of the Court materials filed to-date in these proceedings are 
available on the Receiver’s case website: 
https://www.ksvadvisory.com/experience/case/barakaa. 

https://www.ksvadvisory.com/experience/case/barakaa
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1.1 Purposes of this Supplemental Report 

1. The purpose of this Supplemental Report is to provide an update to the Court 
regarding the 369 Porte Sale Agreement. 

1.2 Currency 

1. All currency references in this Report are in Canadian dollars. 

2.0 369 Porte 

1. As discussed in the Fifth Report, the Receiver was awaiting the signature of the 369 
Porte Purchaser on the 369 Porte Sale Agreement. The 369 Porte Purchaser provided 
the executed 369 Porte Sale Agreement on the evening of November 24, 2025. 
Further, pursuant to the terms of the 369 Porte Sale Agreement, the 369 Porte 
Purchaser paid to the Receiver two non-refundable deposits summing $75,000 (the 
“Deposit Remittances”). Copies of the executed 369 Porte Sale Agreement and the 
Deposit Remittances are provided as Appendix “A”. 

3.0 Recommendation and Conclusion 

1. For the reasons provided in the Fifth Report, the Receiver continues to recommend 
that the Court approve the 369 Porte Sale Agreement. 

*     *     * 
All of which is respectfully submitted, 
 
 
 
KSV RESTRUCTURING INC., 
SOLELY IN ITS CAPACITY AS RECEIVER AND MANAGER OF  
2145499 ONTARIO INC. AND CERTAIN PROPERTIES OF  
BARAKAA DEVELOPER INC. AND LERRATO INC.,  
AND NOT IN ITS PERSONAL OR CORPORATE CAPACITY 



Appendix “A”
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