Court File No. CV-24-00724076-00CL
ONTARIO

SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

BETWEEN:
FOREMOST MORTGAGE HOLDING CORPORATION

Applicant
-and -

BARAKAA DEVELOPER INC. and LERRATO INC.

Respondents

APPLICATION UNDER section 243(1) of the Bankruptcy and Insolvency Act,
R.S.C. 1985, c. B-3, and section 101 of the Courts of Justice Act,
R.S.0. 1990, c. C.43

AFFIDAVIT OF BEATRICE LOSCHIAVO
(SWORN JANUARY 7, 2026)

|, BEATRICE LOSCHIAVO, of the City of Toronto, in the Province of Ontario,

MAKE OATH AND SAY:

1. | am a legal assistant with the law firm of Paliare Roland Rosenberg Rothstein LLP
(“Paliare Roland”), proposed representative counsel in these proceedings, and, as such,
have knowledge of the matters contained in this affidavit. Where | do not have direct

knowledge of those matters, | state the source of that information and | believe it to be

frue.

2. Attached as Exhibit “A” is an email chain between Jeffrey Larry and Khaled

Geddai, among others, ending December 1, 2025.



3. Attached as Exhibit “B” is email between Dillon Gohil and Bill Friedman dated

2-

November 14, 2025 attaching Information Statements.

SWORN REMOTELY BEFORE ME at
the City of Toronto, in the Province of
Ontario on January 7, 2026

A

"Comimissioner for Taking Affidavits
(or as may be)

Beatrice Loschiavo



This is Exhibit “A”
Referred to in the Affidavit of Beatrice Loschiavo
Affirmed remotely before me this 7th day of January 2026

A Comrr}ié“gionef for Taking Affidavits (or as may be)
/



From: Jeff Larry

Sent: Monday, December 1, 2025 2:37 PM

To: Khaled Gheddai

Cc: Judy Hamilton; Bill Friedman; Dillon Gohil; Emma Wheeler; Anna Pham

Subject: RE: [EXTERNAL] Re Foremost Financial

1 do not want to leave it to Wednesday because I don’t want to lose the dates.

I had asked Judy about the weeks of December 15 or January 5. She said the week of January 5 was fine but, at the time, couldn’t
confirm the retainer (which you have now done). I will send in the form and copy you and Judy for the week of January 5.

From: Khaled Gheddai <KG@friedmans.ca>

Sent: Monday, December 1, 2025 2:34 PM

To: Jeff Larry <Jeff.Larry@paliareroland.com>

Cc: Judy Hamilton <JH@friedmans.ca>; Bill Friedman <wf@friedmans.ca>; Dillon Gohil <Dillon.Gohil@Paliareroland.com>; Emma Wheeler
<emma.wheeler@paliareroland.com>; Anna Pham <ap@friedmans.ca>

Subject: RE: [EXTERNAL] Re Foremost Financial

Ideally, that should be fine, but Judy is returning on Wednesday and will be able to respond by then.

Regards,
Khaled Gheddai sA. @ons), ma,an|
Friedmans LLP
F R I E D M AN S 150 Fervand Drive, Suite 800, Toronto, ON M3C 3]
LAW FIRM T: (416) 496-3340 x 139 | D: (416) 496-6267| F: (416) 497-3809

E: kg@friedmans.ca | www.friedms

5.C4

IMPORTANT NOTICE: This communication and the information contained urein is intended anly for the se of the individal or entity 10 which it Is addressed. This message, including any attachments, contains material that is confidential and way b
protected by a solictor.client privilege, work-product privilege, or other privileges. f sou are wot the terded reo(pient, or the person responsible for delicrng this confidential communication to the intended recipient, you have received this conurication i
Dot oy rosiow wat, dissemtingtion, forwanding, printing. copying, or otler disiribution of this eniail mssage, th fuformation conteined hervin, and any attachnent fs sirictly prohibited. 1 you have received fhs confidential communication in error
pormanctly deleie the original message and please noti the sender immediately by reply email message or by contacting (116) 496-3340.

rry@paliareroland.com>

From: JeftLarry@paliareroland.com <Jeff
Sent: Monday, December 1, 2025 2:14 PM

iedmans.ca>

s.ca>; Bill Friedman <wf
fii

Subject: RE: [EXTERNAL] Re Foremost Financial

Thanks Khaled

I will be submitting the Hearing Request form now to schedule the motion for the first week of January. Judy confirmed that week
works for her.

I take it that I can sign the request form on your behalf?

Sent: Monday, December 1, 2025 1:43 PM
To: Jeff Larry <jefflany@paliareroland.com>
Cc: Judy Hamilton <jH@friedmans.ca>; Bill Friedman <wf@friedmans.ca>; Dillon Gohil <Dillon.Gohil@Paliareroland.com>; Emma Wheeler

Subject: RE: [EXTERNAL] Re Foremost Financial

Hi Jeff,

Judy is currently out of the office, and | am responding on her behalf. | can confirm we have been retained on the receivership matter and will
be sending a notice of change of lawyers momentarily.

Regards,
Khaled Gheddai s.a. @ons, ma, 0|
Friedmans LLP
F R l E D MAN S 150 Pervand Drive, Suite 800, Toronto. ON M3 3HS
LAW FIRM T: (416) 496-3340 x 139 | D: (416) 496-6267| E: (416) 497-3809
E: kg@friedmans.ca | www ans.ca
1M 7 NOTICE: This and the information contained harsin is intended only for the use of the individhtal or entity fo which it is addwssed. This message, including any attachments, contains material that s corfidential and may be

protected by a solcitor-clent priviege, workproduct priviege, or ther privilsges. If you are nat the lntended ricipien, or the person résponsiblo Jordelive g ‘s confidential communication to the infended recipient, you hav received this comunication ir
o oy i sé, issenmingtias, forwarding, printig, copying, ar other distribution of tis el messege, the inforamation contained hevein, and any attaclients s strictly profibited. If you have received this confideantial conmunicetion in erar,

permanently delete the orlginal message aid please noby the sender inmiedictely by reply emall niessage or by contacting (416) 496-3340.

Begin forwarded message:



From: jeil aliarer om
Date: November 30, 2025 at 2:34:44 PM EST
To: Judy Hamilton <JLH
Ce: dillon.gohili@paliareroland.com

Subject: RE: Re Foremost Financial

reroland.com

Judy:

Please confirm Monday, that you will be counsel on the expanded receivership application so that we can send in the
hearing request form.

Thanks

Cc: Dillon Gohil <Qillor
Subject: RE: Re Foremost Financial

As long as its before 10 a.m. because I have an all-day mediation that day.
Yours truly,

Judy Hamilton

Judy Hamilton | Barrister & Solicitor
F R l E D M A N S Eriedman Law Professional Corporation
150 Ferrand Drive, Suite 800, Toronto, ON M3C 3EH

LAW Fl R M T: (416) 496-3340 x 136 | F: (416) 497-3809

E: jh@friedmans.ca | www.irledmans.ca

NOTICE: This on and the information contained hereln is intended anly for the use of the individual o entity to which it & addressed. This message, including any attochments,
contains material that Is confdentiaf and may be protected by a soficitor-client privilege, work-product priviege, or other privieges. If you ore nat the intended recipient, or the person responsible for
Galivering this confidential communication tthe interded recpient, you hove received this communication i error,and any review, use, dissemination, forwardiag, printing, copying, or other disteibution
of his emai message, the information contained herein, and any attachments Is strictly prohibited. {f you have recelved this confidential jcotion i delete the orlginal message
ond please notfy the sender Immediately by reply email message or by contacting (416} 496-3340.

liarerc com <jeff.Larry@paliareroland.com>
Sent: Friday, November 28, 2025 10:28 AM
To: Judy Hamilton <JH
Ce: Ditlon. ¢
Subject: RE: Re Foremost Financial

From: Jeff.Larry@paliarerclan

areroland.com

What about Thursday morning?

Please confirm today about the hearing

Erom: Judy Hamilton <J{@friedmans.ca>
Sent: Friday, November 28, 2025 9:58 AM
To: Jeff Larry <jeff
Cc: Dillon Gohil <D X
Subject: RE: Re Foremost Financial

Sorry I am away from the office on Monday and Tuesday. Wednesday I am free all day.
Yours truly,
Judy Hamilton

Judy Hamilton | Barrister & Solicitor

Friedman Law Professional Corporation
<image00l.png> <image002.jpg>150 Ferrand Drive, Suite 800, Toronto, ON M3C 365

T: (416) 496-3340 x 136 | F: (416) 497-3809

E: jh@friedmans.ca | www.friedmans.ca

NOTICE: Thi ion and the i ton contained herein s intended onty for the se of the individual or entity to which it is oddressed. This message, including ony ottachmeats,
o aing motertal that is confidentil and may be protected by o sofiior-clent privilege, work-product prvlege, of other prvieges. 1f you are at the Intended recipleal, or the person responsible for
Gelivering this confidential communicatian to the Intended recipien, you have received this commnication n erior, and any review, use, disemination, forwording, printing, copying, or other distribution
of this email message, the information contained hereln, and any attachments s strictly prohibited, f you have received this confidentiol i entor, delete the original message
ond please notify the sender lmmediately by reply email messoge or by contacting (416}496-3340.

From: Jeff.Larry@palia
Sent: Friday, November 28, 2025 9:21 AM
To: Judy Hamilton <}H@fri
Ce: Di ohil@

Subject: RE: Re Foremost Financial

]



I am around Monday and Tuesday afternoon for a discussion.

Please confirm today that you are acting so that we can send in the hearing request form for the first week of January.

From: Judy Hamilton <jH@frigdmans.ca>
Sent: Thursday, November 27, 2025 4:27 PM

Subject: FW: Re Foremost Financial

Jeff,

Bill forwarded me your email below for response. 1 will need to confirm with the clients that we will be retained in the
Receivership matter. I anticipate we will be.

I am not available during the week of December 15™ for scheduling but can be during most of the week of January sth.

1 would appreciate an opportunity to have a without prejudice conversation sometime next week so you can fill me in on some of
the background with respect to the properties under Receivership.

Yours truly,
Judy Hamiiton

Judy Hamilton | Barrister & Solicitor

Friedman Law Professional Corporation
<image001.png> <image002.jpg>150 Ferrand Drive, Suite 800, Toronto, ON M3C 3E5

T: (416) 496-3340 x 136 | F: (416) 497-3809

NOTICE: This icotion and the it <on contained herein is intended only for the use of the individual or entity to which it is addressed. This message, including ony ottachmeats,
e matart thet 1 comftentil and miay be protected by a soliitor-lent priviege, work-product privege, of other privieges. If you are not the Inteaded reclpien, or the person fesponsible Jor
Gelfvrig this confidential communication t the interded recipient, you have received this communication In error, and uay review, use, dissemination, forwarding, priting, copying, o other distribution
of this email message, the information contained herein, ond any ottachments Is stictly prohibited. f you have feceived th fol inerror, delete the original message
and please notify the sender immediately by reply email messoge of by contucting {416) 496-3340.

Sent: Thursday, November 27, 2025 9:50 AM
To: 8ill Friedman <wf@friedimans.ca>

Subject: RE: Re Foremost Financial

Bill:

My client is moving to expand the receiverships over Barakaa and Lerrato to include all of their respective personal
property.

Please confirm whether you are available during the weeks of December 15 or January 5.

From: Bill Friedman <wf@fii ans.ca>

To: Jeff Larry m:
Subject: [EXTERNAL] Re Foremost Financial

Hi Jeff

[ understand that you represent Foremost Mortgage Holding Corporation in a claim against Hitesh Jhaveri and Niketa
Jhaveri

1 anticipate being retained by them and Lerrato Inc. 2145499 Ontario Inc and Inuka Developer Inc.

By email yesterday I requested payout statements from Foremost for Lerrato Inc. 2145499 Ontario Inc and Inuka
Developer Inc.

Would appreciate your assistance in obtaining these payout statement from Foremost.

William Friedman

Barrister & Solicitor
matindste s lulbell

FRIEDMANS

IR A R )

Friedmans LLP*

*Services through Friedman Law Professional Corporation
150 Ferrand Drive, Suite 800, Toronto, ON M3C 3E5

Tel: (416) 496-3340 ext. 199 | Fax: (416) 497-3809

A




The information contained in this e-mail message may be privileged, confidential and protected from disclosure. If you are not the intended recipient, any
use, disclosure, dissemination, distribution or copying of any portion of this message or any attachment is strictly prohibited.




This is Exhibit “B”
Referred to in the Affidavit of Beatrice Loschiavo
Affirmed remotely before me this 7th day of January 2026

A Comrfiesioner for Taking Affidavits (or as may be)



From: Jeff Larry

Sent: Monday, December 1, 2025 12:45 PM

To: Lamek, Edmond

Cc: Dillon Gohil

Subject: FW: [EXTERNAL] Re Foremost Financial

Attachments: 2025-09 -11 Information Statement_10RF Doric HJ.pdf; 2025-09-11
Information Statement 1Ferguson HJ.pdf;
2025-09 -11 Information
Statement_Porte367 HJ.pdf; 2025-09 -11
Information Statement_23 Madison HJ.pdf

Further to my earlier email, this is what was provided to Bill Friedman on November 14

From: Dillon Gohil <Dillon.Gohil@Paliareroland.com>

Sent: Friday, November 14, 2025 1:23 PM

To: Bill Friedman <wf@friedmans.ca>

Cc: Jeff Larry <Jeff.Larry@paliareroland.com>; Emma Wheeler
<emma.wheeler@paliareroland.com>

Subject: RE: [EXTERNAL] Re Foremost Financial

Hi Bill,

Attached are the most recent payout statements, principally delivered to Hitesh Jhaveri,
Niketa Jhaveri, and OSMI Homes as part of a guarantee action for which they have
retained Loopstra Nixon.

Can you please advise as to which proceeding for which you will be retained?

These statements are provided for information only for the guarantors to understand how
much to pay Foremost for Foremost to release the guarantees at issue. If Foremost is
satisfied that there is a prospect of a bona fide payout, it will consider providing further
statements.

Thanks,
Dillon

Dillon Gohil (he/him)
Paliare Roland Rosenberg Rothstein LLP
(416) 646-6353

From: Bill Friedman <w{@friedmans.ca>
Sent: Thursday, November 13, 2025 12:53 PM
To; Jeff Larry <Jeff.Larry@paliareroland.com>
Subject: [EXTERNAL] Re Foremost Financial

Hi Jeft

I understand that you represent Foremost Mortgage Holding Corporation in a claim against
Hitesh Jhaveri and Niketa Jhaveri

I anticipate being retained by them and Lerrato Inc. 2145499 Ontario Inc and Inuka
Developer Inc.



By email yesterday I requested payout statements from Foremost for Lerrato Inc. 2145499
Ontario Inc and Inuka Developer Inc.
Would appreciate your assistance in obtaining these payout statement from Foremost.

William Friedman
Barrister & Solicitor

FRIEDMANS

R tnstall AT AN B JF 1)

Friedmans LLP*

*Services through Friedman Law Professional Corporation
150 Ferrand Drive, Suite 800, Toronto, ON M3C 3ES

Tel: (416) 496-3340 ext. 199 | Fax: (416) 497-3809
wi@fricdmans.ca | www.friedmans.ca

The information contained in this e-mail message may be privileged, confidential and protected from disclosure. If you
are not the intended recipient, any use, disclosure, dissemination, distribution or copying of any portion of this message
or any attachment is strictly prohibited.

This communication is intended solely for the individual or entity to whom it is addressed
and is provided for information purposes only. Nothing in this e-mail constitutes a
solicitation or offer by Foremost Financial Corporation to buy or sell products or services
of any kind whatsoever including without limitation securities or any other financial
instrument of any issuer. The information contained in this document is legally privileged
and confidential. If you are not the intended recipient or the person responsible for
delivering it to the intended recipient, you are hereby advised that you are strictly
prohibited from reading, using, copying or disseminating the contents of this document.
Please inform the sender immediately or write to foremost(@foremost-financial.com and
delete this document immediately.
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