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SUPPLEMENT AL AFFIDAVIT OF JOHN DAVID 
CHURCHILL 

Sworn on December 8, 2023 

I, John David Churchill, of the City of Calgary, in the Province of Alberta, SWEAR AND SAY 

THAT: 

I. I am the Chief Financial Officer ("CFO") of the Applicant, Athabasca Minerals Inc. 

("AMI"). I previously swore an Affidavit in the within proceedings on December 6, 2023 

(the "First Affidavit"). Capitalized tenns used but not otherwise defined herein have the 

meanings given to them in the First Churchill Affidavit. 

2. I am authorized to swear this Affidavit as a corporate representative of the Companies. 

3. At paragraph 15(a) ofmy First Affidavit, I state that Silica holds a 50% interest in AMI 

Silica LLC. This statement is inaccurate and was made in error. As depicted on the 

Companies' corporate organizational chart attached as Exhibit "C" to my First Affidavit, 

AMI holds the 50% interest in AMI Silica LLC. Further, AMI is the entity with resource 

holdings and business interests in Alberta, North-East British Columbia and the United 

States, whereas Silica has resource holdings in Alberta. 

4. Further, there are two typographical errors in my First Affidavit. First, paragraph 64 of my 

First Affidavit should state that as of November 3011\ 2023 (not 2ot11
), there were 78,582,686 

common shares issued and outstanding of AMI. Second, paragraph 67 of my First Affidavit 

should state that the Cash Flow Forecast indicates a payment by AMI in the amount of 

USD $2 million ( or CDN $2.825 million) to AMIS LLC in order to fund a cash call 

anticipated to be issued by AMIS LLC imminently. 

5. Attached as Exhibit "M" to my First Affidavit is a copy of the Companies' consolidated 

Cash Flow Forecast for the period December 4, 2023 to March 3, 2024. The notes to that 

Cash Flow Forecast were inadvertently excluded to that exhibit. For ease of reference, 

attached hereto as Exhibit "A" is a full copy of the Cash Flow Forecast. 
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6. As discussed at paragraphs 73 to 79 of my First Affidavit, the Companies previously 

engaged the Sales Advisor to assist with their Pre-Filing Strategic Process. In relation to 

the Pre-Filing Strategic Process, the Sales Advisor prepared an overview of the opportunity 

and sales process review, the latter of which outlined the level of participation in that prior 

process. Copies of the opportunity overview and process review prepared by the Sales 

Advisor are attached hereto as Confidential Exhibits "1" and "2". The Companies will 

be seeking a sealing order respecting these Confidential Exhibits as they contain 

confidential and commercially sensitive info1mation which if disclosed could adversely 

impact the proposed SISP. 

CONCLUSION 

7. I swear this Affidavit as a supplement to my First Affidavit and in support of the 

Companies' Application for various relief as more particularly set forth in paragraph 5 of 

my First Affidavit. 

SWORN BEFORE ME at Calgary, Alberta, 
this 8th day of December, 2023 . 

Co 

Jessica L. Cameron 
Barrister & Solicitor 

3400, 350 - 7th Avenue SW 
Calgary, Alberta T2P3N9 

Ph: 1-403-261-9468 

) 
) 

l <V~ 
) JOHN DAVI CHURCHILL 
) 
) 
) 



This is Exhibit "A" 

Referred to in the Supplemental 
Affidavit of 

JOHN DA YID CHURCHil.L 

Sworn before me this ~ ay of 

December, 2023. 

A Co, 1issioner for Oaths in and for the 
Province of Alberta 

Jessica L. Cameron 
Barrister & Solicitor 

3400, 350 - 7th Avenue SW 
Calgary, Alberta T2P3N9 

Ph: 1-403-261-9468 



Athabasca Minerals Inc., 2132561 Alberta Ltd., 2140534 Alberta Ltd., 
AMI Aggregates Inc., AMI RockChaln Inc., AMI Slllcia Inc., TerraShill Engineering Lid. 
Cash Flow Forecast 
December 04, 2023 to March 03, 2024 

For the week ~ndmg 
Nolf.'!, 

In CAO 

Opening cash balance 1 

Cnh Roceipls 
C•sh Collect,ons 2 

Cash Disbursements 
Operating E>CDtoses 
Wages. salaries. and benefits J 
Ubioties 4 
Other operating expenses 5 
Rent 6 

Other Disbursements 
AMI S1~ca LLC • funding 2 
Total oU,er d1Sbursements 7 
Anc1opated capital expend,tures • 
Debi Repaymenl 
Interest & princ.,pal 

Total d1s1>ursenients 

Professional Costs 9 
Company counsel legal tees 
Trusleo rees 
Trustee's counsel rees 
Total Proress,onar {.;OSI$ 

Net cash now 

Interim financing 
lnlenm financing advances I (repaymonls) 10 

Closina cash foperatina line) balance 

Fotecast 
Wffk1 

10-0oc-23 

1,175,887 

. 

. 

. 
29.500 

. 
29 :,w 

. 

29,500 

50.000 
50.000 
20,000 

120,uuv 

(149,500) 

1,026,317 

Forecast 
Week2 

17-0oc-2 3 

1,026,387 

. 

57,800 
200 

18,69<1 

76,o"" 

1 770,000 . 
20,000 

t ,w.uw 

t .866,694 

. 
(1,866,694) 

1.770,000 

929,693 

Forecast 
Week3 

24-0oc-23 

929,693 

64,080 

14 000 

78.uou 

. 

. 

78.080 

. 
(78,080) 

. 
851 ,613 

Fon,cast 

Week ◄ 

31-0oc-23 

851 ,613 

57,800 
1,500 

29,987 
14,860 

104,147 

1.080000 

10,000 
t ,090,wu 

1,194.147 

. 
(1,194,147) 

t ,055,000 

712,46& 

Forecasl 
Week5 

7-Jo1n-24 

712.466 

2 167 
z.,o, 

4,100 

4,100 

184,000 

184wu 

. 
188,100 

(185,933) 

. 

526,533 

Forecast 
Week 6 

14-J;,n.]4 

526.533 

100,000 
111UU\N 

70,000 
200 

50,000 
. 

120.,w 

. 
2.000 

2,000 

122,200 

50,000 
50000 
15.000 

11:..wu 

(137,200) 

. 
389,333 

Fotea1st 
Woek7 

21-J,n-24 

389.333 

676,645 
o,o.,..~ 

3,69◄ 

3694 

. 

. 

J.694 

. 
672,951 

. 
1,062,284 

Fotea1SI 
Week8 

28 J,m 24 

1.062.284 

40000 
4Uuvu 

. 

10000 

lOuuu 

. 
20,000 
20wu 

. 
J0.000 

10,000 

. 
1,072,284 

Foreatst 
Week 9 

4-Fcb,24 

1,072 284 

44 460 

" "°" 

70,000 

45,087 
14,860 

130 .,_. , 

. 

130 847 

. 
(86,387) 

985,897 

Forecasl 
Week 10 

11-F ob-24 

985,897 

46,581 
4b,:>H1 

. 
25,000 

25uuu 

. 

25,000 

21 ,581 

1,007,478 

Forecast 
Week 11 

18-Fcb,24 

1 007,478 

14,000 
14,uuu 

65,000 
1.800 

33,604 

,w.494 

. 
316,000 

2,500 
318,;:,vv 

. 
418,99◄ 

35.000 
35,000 
10,000 
HU, = 

(484,994) 

. 
522,484 

Fo,ecast 

Wtek 12 

25-Fcb,24 

522,484 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 
522,484 

Fotea1sl 
Week 13 

3•MJr•24 

522.484 

4,460 

• .•av 

262,240 

48 987 
14,860 

JLO,UO f 

326,087 

(321,627) 

200,857 

Total 

1,175 887 

928 313 
~,o,J1J 

651.020 
3,700 

309,5-43 
44.580 

1 UU0,04J 

2,850.000 
502,000 

52,500 
J,404.:.w 

4,413~3 

135,000 
135 000 
45000 

J l:>,uvu 

(3,800,030) 

2,825 000 

200,857 

Management of Athabasca Mmerals Inc . 2 t 32561 Alberta Ltd .. 2140534 Alberta Lid. AMI Aggregates Inc AMI RockChatn Inc. AMI Sti1oa Inc .. TerraSMI Engineenng Ltd (collecllvety •AMr or the · companies·) has prepared lt'ls forocasted cash-flow 
statement (the ·cash Flow Forecastl based on probable and hypothebcal assumptions detailed in Notes 1 to 10. The Cash Flow Forecast has been prepared on a conso!ldated bas.s. as the Companies ...,II be seeking a consolldat,on order al the lhe first 
cxtens.on appl1cabon The Cash Flow Forecast has been prepared solely for the purpose of support,ng the Nobce of Intention to Make a Proposal i NOf·) filed by each ol the Companies on November 13. 2023. As such read= are cautJoned that 11 may not 
be appropnate ror their pu<J>Oses The Cash Flow Forecast or the Compar-.es Is propared ,n accordance with the pro.,sions of the Bankrop/ey and Insolvency Act and should be read ,n CO<"junctoon with the Trustee's Report on U,e Cash-now StatenienL 

Oaled at the City of Calgary on lhe Province or Alberta. this 6th day of December 2023. 

Ath1basca Minerals Inc., 2132561 Alberta Ltd., 2140534 Alberta Ltd., 
AMI Aggregates Inc. A RockChain I c., AMI Silicia inc., TerraShift Engineering Ltd. 
Per 

KSV Restructuring Inc. 

Per 

AndrewBasl CPA. CA. CIRP. uf 
Managing Director 



Athabasca Mklerals Inc., 21325$1 Alberta Ltd., 2140$34 Alberta ltd., 
AMI Aggregates Inc., AJM RockChain Inc., AM1 Sllicla Inc., TerraShift Engineering ltd, 
Notes to the Cash Flow Forocast 
December 04, 2023 to March OJ. 2024 

Note 1 
Consolidated cash balance for aU Athabasca entities. Please note only tile following enh!ies hrwe bmi:. accounts Alhabas-ca Minerals Inc, AM! RockChain tnc {fornmrly Aggregales Mmt-ebng Inc.), AMI S1hca Inc .. TerraSh1ft Engrneruing ltd. 2132561 
Alberta ltd. m1rl 2140534 Alberta ltd. The following entmes do no! haV-O bank w::coon!s AMI Aggre;p!es lnc 

Note 2 
Athabasca M,n-era!s Inc. owns a 50% in!erest m AMI Sihca LLC, The only cash flow for AMI is through monthly management fees and mimhurr,emenl of expenses from AMI Silica llC 
There are some small AR balances m RockChnfn and TermShift with no further revcnt111 from these en!Jties. A stgnmcan! ammmt of this balance relates to tho repayment of cash collateral provided for leners of oed!l for w.Jd aggregate leases, 
AMI Sihca LLC is cmrentty experiern::ing a workmg capital shortfall that will be funded by its two eQlll!y holders. The advances to AMI S1hcia LLC represents Mfl's 50% share, 

Note3 
Athabasca Minerals Inc. has 9 employees, The olher entities do not have employees, Payroll is rmd month and month end 
Employee benefits are through Equitable life and are patd at month end. Salary e~nse inctease in January 2024 
is due to reslart of CPP/EI KERP paymnnts are in accordance wilh the KERP agreement and are prud on the week ended December 241h and March 3 2024 There are paymerus to the sole Oireclor for the payroll for January 15 2024 

Note4 
Utilities are for EPCOR and Direct Energy for the Ednwnlon office. Cntgary office utd1es are tnduded 111 rent 

Notes 

O!her operating expenses aro as rollows Th1rd party IT suppo1t office supplies, ~vater for office, Xerox for photocopier m Edmonton office, Telus mobi11y, Shawm!eme1, Shaw phone, Websile mnnagemenUuel for company vell1des_ Janitonni r;erv1ces for the 
Edmonlon office. 

Note6 
Renl for both office leases m Calgary and Edmonton. Property laxes me included Ill the monthly lease paymen!s, 

t!Q!!.l 
Other disbursements tnclmfe amounls for outstanding royalty payments, lo lhe el/lent payable. re!a!edlo aggregate dispositions that vot11 resull m release of cash deposits rela1ed lo fellers of crndit AdditJoMI amounts re/ate lo D&O run.off msmance 

!i!?.!!..! 
Capital expenditures are required lo mainlain the in.basin sand development projed leases in Montney BC 

li9.!!t!! 
Trustee fees lo KSV Restructllfing and their legaf cotlflsel. Bennelt Jones and to FasJt:en as AMI counsel. 

Note 10 
AMI has rnachetl an agreement w.th JMAC Energy Services LLC to advarn::e a DJP facility in fhe amount of S2.850.000 less S25.000 as a DIP facility fee. 
The Companies wm be seekig an in!erim financing charge al the first ex1enSion application. 
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