
Court File No. CV-25-00098742-0000 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

B E T W E E N: 

CAMERON STEPHENS MORTGAGE CAPITAL LTD. 

Applicant 

-and-

1230172 ONTARIO INC. 

Respondent 

SUPPLEMENTARY AFFIDAVIT OF JEREMY IZSO 

I, Jeremy Izso, of the City of Toronto, in the Province of Ontario, MAKE OATH AND 

SAY: 

1. I am the Director, Special Accounts, at Cameron Stephens Mortgage Capital Ltd.

(“Cameron Stephens”), the Applicant in the within Application and, as such, have knowledge of 

the matters to which I hereinafter depose, unless it appears from the context that I rely upon 

information provided to me by others, all of which information I verily believe to be true. 

2. Following issuance of the within application, the Applicant and the Respondent as well as

the Guarantor entered into a Forbearance Agreement dated March 17, 2025, as extended by a 

Forbearance Extension Agreement dated April 28, 2025 and further extended by a 2nd Forbearance 

Extension Agreement dated June 6, 2025 (collectively, the “Forbearance Agreement”). A copy of 

said Forbearance Agreement is attached as Exhibit “A” hereto.  
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3. The Forbearance Agreement required the Debtor to pay the outstanding indebtedness by

the Forbearance Termination Date of July 9, 2025. The Respondent failed to pay the outstanding 

indebtedness by that date and has continued in default thereafter. 

4. The Forbearance Agreement includes a Consent to the appointment of KSV Restructuring 

Inc. as receiver in the event of default. 

5. This affidavit is supplementary to my affidavit dated February 13, 2025.

SWORN by Jeremy Izso at the City of 

Toronto, in the Province of Ontario, before me 

on this 15th day of July 2025, in accordance 

with O. Reg. 431/20, Administering Oath or 

Declaration Remotely. 

Commissioner for Taking Affidavits 
(or as may be) 

WENDY GREENSPOON-SOER 

JEREMY IZSO 
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This is Exhibit “A” referred to in the Supplementary Affidavit of 

Jeremy Izso sworn by Jeremy Izso at the City of Toronto, in the 

Province of Ontario, before me on July 15, 2025, in accordance 

with O. Reg. 431/20, Administering Oath or Declaration Remotely. 

Commissioner for Taking Affidavits (or as may be) 

WENDY GREENSPOON-SOER
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Katie Bonar, SVP Underwriting & Portfolio Management
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2ND FORBEARANCE EXTENSION AGREEMENT 

THIS AGREEMENT is made as of the 6 day of June 2025. 

BETWEEN: 

 

CAMERON STEPHENS MORTGAGE CAPITAL LTD. 

 

(hereinafter the “Lender”) 

 OF THE FIRST PART 

- and - 

 

1230172 ONTARIO INC.     

  

(hereinafter the “Borrower”) 

   OF THE SECOND PART 

- and - 

 

DAVID CHOO  

(the “Guarantor”) 

    OF THE THIRD PART 

 

WHEREAS: 

A. The Lendor and the Obligors entered into a Forbearance Agreement dated March 17, 2025 

(the “Forbearance Agreement”) and an Extension Agreement dated April 28, 2025 (the 

“Extension Agreement”); 

 

B. The Obligors have requested that the Lender extend the Forbearance Termination date to 

allow an opportunity for the Obligors to complete their refinancing which is anticipated to 

take place prior to July 09, 2025; 

 

C. The Lendor has agreed to extend the Forbearance Termination Date, subject to and in 

accordance with the terms of this 2nd Extension Agreement (the “2nd Extension Agreement”).  

 

NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of the sum 

of Two ($2.00) Dollars and for other good and valuable consideration now paid by Lender and the 

Obligors (collectively, the “Parties”) to each other (the receipt and sufficiency of which are hereby 

acknowledged by each of them), the Parties hereby agree as follows: 

1. The Forbearance Termination Date provided for in paragraph 1. of the Extension Agreement 

shall be extended to July 09, 2025, (or such later date as the Lendor, in its sole discretion, may agree 

to in writing) conditional upon the Obligors’ compliance with the following terms and conditions: 
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CAMERON STEPHENS MORTGAGE  

CAPITAL LTD. 

Applicant 

and 

 

1230172 ONTARIO INC. 

 

Respondent 

 

 

 

Court File No. CV-25-00098742-0000 

  

ONTARIO 

SUPERIOR COURT OF JUSTICE 

 
APPLICATION UNDER SUBSECTION 243(1) OF THE 

BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-

3, AS AMENDED AND SECTION 101 OF THE COURTS 

OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

 

Proceeding commenced at Ottawa 

 

 
SUPPLEMENTARY 

AFFIDAVIT OF JEREMY IZSO 

  

GARFINKLE BIDERMAN LLP 

Barristers & Solicitors 

1 Adelaide Street East, Suite 801 

Toronto, Ontario  M5C 2V9 

 

Wendy Greenspoon-Soer – LSO#: 34698L 

Tel: 416-869-1234 

Email: wgreenspoon@garfinkle.com 

 

Lawyers for the Applicant,  

Cameron Stephens Mortgage Capital Ltd. 
 

File Number: 6243-809 
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