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10· · · ·(PROCEEDINGS COMMENCED AT 1:28 PM)

11· · · ·BEN LI, Sworn, Questioned by A. Naveed

12· ·Q· ·A. NAVEED:· · · · · ·Thank you.· Good

13· · · ·afternoon, Mr. Li.

14· ·A· ·Thank you.

15· ·Q· ·I'm going to start with housekeeping

16· · · ·introductory matters, okay?

17· ·A· ·Sure.

18· ·Q· ·So, sir, you've just taken an oath to tell the

19· · · ·truth during these proceedings; is that

20· · · ·correct?

21· ·A· ·Yes, I do.

22· ·Q· ·Can you confirm that the oath is binding on

23· · · ·your conscience?

24· ·A· ·Yes.

25· ·Q· ·You agree that you will tell the truth in

26· · · ·answer to my questions today?

27· ·A· ·Yes, I do.



·1· ·Q· ·Are you under the influence of any medication

·2· · · ·or other substances that might affect your

·3· · · ·ability to give testimony today?

·4· ·A· ·No.

·5· ·Q· ·During the course of this cross-examination,

·6· · · ·I'm going to use some certain terms that I

·7· · · ·would like to define at the outset so it's

·8· · · ·clear what we're talking about.

·9· ·A· ·Okay.

10· ·Q· ·Sir, when I refer to "the CCAA proceedings",

11· · · ·I'm referring to Alberta Court of King's Bench

12· · · ·Action Number 2401-05179 in the matter of the

13· · · ·Companies' Creditors Arrangement Act with

14· · · ·respect to AlphaBow Energy Ltd., okay?

15· ·A· ·Okay.

16· ·Q· ·When I refer to "AlphaBow", I mean AlphaBow

17· · · ·Energy Ltd., okay?

18· ·A· ·Yeah.

19· ·Q· ·When I refer to "Advance", I mean Advance

20· · · ·Drilling Ltd., okay?

21· ·A· ·Yes.

22· ·Q· ·When I refer to "your affidavit", I mean the

23· · · ·affidavit you swore on October 21, 2024, okay?

24· ·A· ·Yes.

25· ·Q· ·When I refer to a "GORR", I mean a gross

26· · · ·overriding royalty interest, okay?

27· ·A· ·Okay.



·1· ·Q· ·When I refer to "the 2018 GORR", I mean the

·2· · · ·gross overriding royalty agreement dated

·3· · · ·November 23, 2018, between Advance and

·4· · · ·AlphaBow.

·5· ·A· ·Okay.

·6· ·Q· ·And when I refer to "the royalty agreement", I

·7· · · ·mean the royalty agreement dated October 26,

·8· · · ·2021, between Advance and AlphaBow, okay?

·9· ·A· ·Okay.

10· ·Q· ·And, sir, do you understand that you're here to

11· · · ·be questioned in respect of your affidavit?

12· ·A· ·Yes, I do.

13· ·Q· ·And you have your lawyer here with you; is that

14· · · ·right?

15· ·A· ·Yes.

16· ·Q· ·There's a court reporter who is taking a

17· · · ·transcript of the questioning.· So in order for

18· · · ·the questioning to be clear and smooth, it's

19· · · ·important that you wait until I finish my

20· · · ·question, and then you answer, and then when

21· · · ·you answer, you answer verbally or orally so

22· · · ·the court reporter can transcribe your

23· · · ·response, okay?

24· ·A· ·Sure.

25· ·Q· ·If I ask you a question and you can't hear me,

26· · · ·or I don't speak clearly, and you want me to

27· · · ·clarify, please let me know.



·1· ·A· ·Sure.

·2· ·Q· ·And if you don't let me know that either you

·3· · · ·haven't heard or understood my question, then

·4· · · ·we can agree that you've heard and understood

·5· · · ·my question?

·6· ·A· ·Okay.

·7· ·Q· ·And if you need to take a break, just let me

·8· · · ·know.

·9· ·A· ·Sure.

10· ·Q· ·Okay.· I'm going to refer you to your

11· · · ·affidavit.· So before swearing your affidavit,

12· · · ·did you read it from cover to cover?

13· ·A· ·Yes.

14· ·Q· ·And did you draft this affidavit, or did

15· · · ·someone draft it for you?

16· ·A· ·Bennett Jones drafted.

17· ·Q· ·But you had input in what was in the affidavit?

18· ·A· ·Yes.· I reviewed it, yeah.

19· ·Q· ·Sir, you are the Ben Li that's given this

20· · · ·affidavit; is that right?

21· ·A· ·Yes.

22· ·Q· ·And if I get you to speak -- flip to the end of

23· · · ·the body of the affidavit -- sorry -- it's not

24· · · ·numbered.· If you go right to the end, right

25· · · ·before Tab A, there looks like to be a

26· · · ·signature there.· Is that your signature, sir?

27· ·A· ·Yes.



·1· ·Q· ·Is there anything in your affidavit that you

·2· · · ·want to correct or modify today?

·3· ·A· ·I noticed that one small mistake there.· Let me

·4· · · ·see.· Because -- 24.

·5· ·Q· ·Okay.· Give me one second.· I'm just going to

·6· · · ·get there.· 24.· Yes.· Okay.· Go ahead.

·7· ·A· ·Yeah, they say there was a payment made to

·8· · · ·Advance from December 2021 to January 2023.

·9· · · ·Actually, our last monthly payment was made to

10· · · ·Advance, it's September twenty -- later in

11· · · ·September 2023.

12· ·Q· ·So that is the end of your first sentence.· So

13· · · ·right now it says:· (as read)

14· · · · · · Following the execution of the

15· · · · · · settlement agreement, I understand

16· · · · · · that, pursuant to the settlement

17· · · · · · agreement, reports were provided to

18· · · · · · Advance and the associated payments

19· · · · · · were made to Advance from

20· · · · · · December 2021 to January 2023 period.

21· · · ·What you're saying is it wasn't to January 2023

22· · · ·period, it was to September 2023?

23· ·A· ·Our -- yes, our last payment made was on

24· · · ·September 28, 2023.

25· ·Q· ·Okay.· Do you remember how much that payment

26· · · ·was for?

27· ·A· ·I cannot remember.



·1· ·Q· ·Can I have an undertaking for you to confirm

·2· · · ·the amount of that last payment?

·3· ·A· ·Sure.

·4· · · ·N. KAUR:· · · · · · · ·We'll take that.

·5· · · ·A. NAVEED:· · · · · · ·So under advisement?

·6· · · ·N. KAUR:· · · · · · · ·No.· We'll --

·7· · · ·A. NAVEED:· · · · · · ·You'll grant it.

·8· · · ·N. KAUR:· · · · · · · ·Yeah.

·9· · · · · · UNDERTAKING 1 - To confirm the amount

10· · · · · · of the last payment to Advance

11· · · · · · Drilling Ltd. in September 2023

12· ·Q· ·A. NAVEED:· · · · · ·Okay.· Sir, anything

13· · · ·else?

14· ·A· ·No, it's all good.

15· ·Q· ·What is your position with AlphaBow?

16· ·A· ·I'm the CEO of the company.

17· ·Q· ·How long have you been there?

18· ·A· ·I started from April 2022.

19· ·Q· ·Where were you before?

20· ·A· ·I -- I'm a real estate developer, yeah.

21· ·Q· ·You were a real estate developer?

22· ·A· ·Yes.

23· ·Q· ·In Canada?

24· ·A· ·In Canada.

25· ·Q· ·Can you tell me which company you were working

26· · · ·for?

27· ·A· ·I have my own company.



·1· ·Q· ·Can you tell me what it was called?

·2· ·A· ·I got -- I have, like, 20, 30 companies.

·3· ·Q· ·Wow.· That's a lot of companies.

·4· ·A· ·Yeah.· Every project we have one company,

·5· · · ·so ...

·6· ·Q· ·What's your education, sir?

·7· ·A· ·BA, back to China.

·8· ·Q· ·When you say "BA", you mean?

·9· ·A· ·Bachelor of arts.

10· ·Q· ·In China?

11· ·A· ·Yeah.

12· ·Q· ·Any other degrees?

13· ·A· ·No.

14· ·Q· ·Do you have any professional designations

15· · · ·besides the BA?

16· ·A· ·No.· I used to be banker in China.

17· ·Q· ·You were a banker?

18· ·A· ·Yeah.

19· ·Q· ·And so that's your professional experience

20· · · ·based on your BA?

21· ·A· ·Yes.

22· ·Q· ·How long were you a banker?

23· ·A· ·I be there for four or five years.· Four years,

24· · · ·four and a half.

25· ·Q· ·At a high level, if we start with -- when did

26· · · ·you finish your BA?

27· ·A· ·1996.



·1· ·Q· ·What did you do after that?

·2· ·A· ·I went to the bank.

·3· ·Q· ·Okay.· And you were at the bank for how long?

·4· ·A· ·I left the bank 2001, so close to five years.

·5· · · ·OUT?

·6· ·Q· ·So 2001?

·7· ·A· ·Yeah.· I came to Canada.

·8· ·Q· ·Okay.· And then when you came to Canada, you

·9· · · ·did what?

10· ·A· ·I did insurance and mutual fund sales for,

11· · · ·like, one year.

12· ·Q· ·Okay.

13· ·A· ·And then I left, and then I went to work as an

14· · · ·accountant manager -- accounting manager for a

15· · · ·small developer.· After, like, three, four

16· · · ·years working over there, so I start my own --

17· · · ·own company.

18· ·Q· ·So when you sold insurance and mutual funds,

19· · · ·were you licenced to do that?

20· ·A· ·Yes.· I worked for the -- I think the company I

21· · · ·used to work for called Clarica.· Later it was

22· · · ·merged with Sun Life.

23· ·Q· ·Did you do further education to do that, or

24· · · ·that was just based on your BA?

25· ·A· ·I got some licence, yeah.

26· ·Q· ·Do you remember when you did that?

27· ·A· ·I got -- I think about late -- sometime -- I



·1· · · ·came to Canada July 2001.· If I remember

·2· · · ·correctly, I got my licence probably in

·3· · · ·November 2001, four months after I came to

·4· · · ·Canada.

·5· ·Q· ·Okay.· And then you started in with AlphaBow,

·6· · · ·again, when?

·7· ·A· ·April 2022.

·8· ·Q· ·Sir, you're not an engineer; right?

·9· ·A· ·No.

10· ·Q· ·Do you have any experience in the oil and gas

11· · · ·area?

12· ·A· ·Before AlphaBow?

13· ·Q· ·Yeah.

14· ·A· ·No.

15· ·Q· ·Did you review all the records of AlphaBow,

16· · · ·whether physical or electronic, prior to

17· · · ·swearing your affidavit?

18· ·A· ·Most of them, yes.

19· ·Q· ·Does AlphaBow currently have any employees?

20· ·A· ·AlphaBow laid off all the employee back to June

21· · · ·2023.

22· ·Q· ·In June 2023?

23· ·A· ·Yeah.

24· ·Q· ·How many employees are there now?· Any?

25· ·A· ·Right now?· We have some -- couple of contract,

26· · · ·even include me working as a contract.· We

27· · · ·still have, I would say, maybe five or six



·1· · · ·people.

·2· ·Q· ·And is it correct to say that's the primary

·3· · · ·purpose of those people was just to deal with

·4· · · ·the CCAA proceedings?

·5· ·A· ·Yes.

·6· ·Q· ·And so it's also correct to say that AlphaBow

·7· · · ·is not currently operating, and it doesn't

·8· · · ·intend to operate; it's just liquidating its

·9· · · ·assets using the CCAA proceeding?

10· ·A· ·We are in the CCAA sales process.

11· ·Q· ·It's not intending to continue operating.· It's

12· · · ·just going to liquidate the assets; is that

13· · · ·right?

14· · · ·N. KAUR:· · · · · · · ·I don't know if the

15· · · ·witness can speak to what the proceedings are

16· · · ·going to entail.· He's not a lawyer in that

17· · · ·regard.

18· · · ·A. NAVEED:· · · · · · ·He's the directing mind.

19· · · ·N. KAUR:· · · · · · · ·But the proceedings are

20· · · ·the proceedings, so ...

21· · · ·A. NAVEED:· · · · · · ·Yeah, but he's the

22· · · ·directing mind of the company at the moment,

23· · · ·so ...

24· · · ·N. KAUR:· · · · · · · ·Whatever is happening

25· · · ·pursuant to the proceedings is what the witness

26· · · ·is overseeing, so I'm not sure what the

27· · · ·question is.



·1· · · ·A. NAVEED:· · · · · · ·Well, he has to instruct

·2· · · ·counsel, so he must know what he's instructing

·3· · · ·counsel on.

·4· · · ·N. KAUR:· · · · · · · ·On the CCAA proceedings?

·5· · · ·A. NAVEED:· · · · · · ·Yeah.

·6· · · ·N. KAUR:· · · · · · · ·So is that a question for

·7· · · ·counsel, or is that a question for the witness?

·8· · · ·A. NAVEED:· · · · · · ·It's a question for him.

·9· · · ·Does AlphaBow intend to continue operating?

10· · · ·N. KAUR:· · · · · · · ·Does AlphaBow intend to

11· · · ·continue operating?

12· ·A· ·We like to, you know, work out successfully

13· · · ·from the CCAA process.

14· ·Q· ·A. NAVEED:· · · · · ·But it's also fair to say

15· · · ·that at the moment part of the CCAA process,

16· · · ·the sales process, is all of the assets of the

17· · · ·company are up for sale?

18· ·A· ·Yes.

19· ·Q· ·Okay.· So if that was successful, you couldn't

20· · · ·operate because all the assets would be sold;

21· · · ·is that correct?

22· ·A· ·Yes.

23· ·Q· ·Do you remember when AlphaBow ceased operations

24· · · ·in production?

25· ·A· ·Early of September 2023.

26· ·Q· ·Why was that?

27· ·A· ·We got a shut-in order from a year in June --



·1· · · ·in June 2023, and we was -- appealed it or some

·2· · · ·legal progress over there.· By the end of

·3· · · ·August, I think that's our deadline, so we need

·4· · · ·to shut in all the assets.

·5· ·Q· ·Do you know why they gave you a shut-in order?

·6· ·A· ·Back to March 2023, they send -- they issued

·7· · · ·order to AlphaBow, ask for $50 million security

·8· · · ·deposit as 10 percent of inactive well

·9· · · ·liability.

10· ·Q· ·Was that "inactive well liability"?

11· ·A· ·As 10 percent of inactive well liability.

12· · · ·AlphaBow didn't pay the $50 million security.

13· · · ·AlphaBow did appeal it, and it go to the Court

14· · · ·of Appeal and go through the AER hearing

15· · · ·process.· But because AlphaBow didn't pay that

16· · · ·$50 million, in June 2023, AER issued the

17· · · ·shut-in order.

18· ·Q· ·Thanks, sir.

19· · · · · · I'm going to refer you to paragraph 19 to

20· · · ·23 of your affidavit.

21· ·A· ·19 to 23.

22· ·Q· ·So go ahead and read those, if you need to take

23· · · ·a minute.

24· · · · · · So during these paragraphs, you reference

25· · · ·various agreements executed before April 2022.

26· · · ·Is it correct that you have no first-hand

27· · · ·knowledge of the negotiations or execution of



·1· · · ·any of these agreements?

·2· ·A· ·You're talking about the drilling agreement in

·3· · · ·2018?

·4· ·Q· ·All of the ones that are referenced.· So you

·5· · · ·reference a number of agreements.· You

·6· · · ·reference as Exhibit A, a copy of GORR; at

·7· · · ·Exhibit B, a stand-still agreement; at

·8· · · ·Exhibit H, a royalty agreement; and a

·9· · · ·settlement agreement.

10· · · · · · Is it correct that you have no first-hand

11· · · ·knowledge of the negotiation or execution of

12· · · ·any of these agreements?

13· ·A· ·Yes.

14· ·Q· ·So paragraph 25 of your affidavit, it says:

15· · · ·(as read)

16· · · · · · As such, my understanding of the GORR

17· · · · · · agreements was that there was a single

18· · · · · · GORR in three individual areas:

19· · · · · · Chigwell, Green Glades, and Amisk

20· · · · · · defined as the "impacted assets".

21· · · ·That's right?

22· ·A· ·Yes.

23· ·Q· ·What was this understanding based on?

24· ·A· ·If I remember correctly, I think in the 2018

25· · · ·agreement, they decide about the GORR related

26· · · ·to the four area:· Chigwell, Green Glades,

27· · · ·Amisk, and Choice.· And then later Choice be



·1· · · ·removed.· That's why only three left.

·2· ·Q· ·So your understanding was based on the 2018

·3· · · ·agreement -- the 2018 GORR.· Is that what

·4· · · ·you're saying?

·5· ·A· ·Yes.

·6· ·Q· ·So isn't it true that in the fall of 2022

·7· · · ·Advance accused AlphaBow of underreporting its

·8· · · ·production from the royalty lands as defined in

·9· · · ·the settlement agreement?

10· ·A· ·2022?

11· ·Q· ·M-hm.

12· ·A· ·We got a bunch of the default letter from the

13· · · ·Dentons, you know.

14· ·Q· ·So it's true, then?

15· ·A· ·Yeah, every time, if we late on the payment, on

16· · · ·the monthly payment, we did get some default

17· · · ·letter.

18· ·Q· ·Sir, I'm going to show you a letter dated

19· · · ·October 14th, 2022, from Dentons to Advance's

20· · · ·then counsel -- sorry -- AlphaBow's then

21· · · ·counsel McCarthy Tetrault.

22· · · ·A. NAVEED:· · · · · · ·Madam reporter, can we

23· · · ·please mark that as Exhibit 1.

24· · · · · · EXHIBIT 1 - Letter dated October 14,

25· · · · · · 2022, from Dentons Canada LLP to

26· · · · · · McCarthy Tetrault

27· ·Q· ·A. NAVEED:· · · · · ·Have you seen this letter



·1· · · ·before, sir?

·2· ·A· ·You know what?· I cannot remember.

·3· ·Q· ·Do you see that you were cc'd at the bottom of

·4· · · ·the letter, sir?

·5· ·A· ·Give me --

·6· ·Q· ·Yeah.· Sorry.

·7· ·A· ·-- me two more minutes.

·8· · · · · · Yes, I received this letter.

·9· ·Q· ·Okay.· So isn't it true that as part of this

10· · · ·letter Advance expressed concerns that AlphaBow

11· · · ·was not reporting production from all of its

12· · · ·wells?

13· ·A· ·Yes.· It is about -- there's some difference of

14· · · ·our report and the Advance calculation.

15· ·Q· ·Okay.· Sir, are you aware that in response,

16· · · ·Advance, on October 26, 2022 -- sorry.· In

17· · · ·response to this October 14 demand, on

18· · · ·October 26, 2022, AlphaBow's counsel responded

19· · · ·by email.· Are you aware of that?· I'm going to

20· · · ·show you a copy.

21· ·A· ·Okay.

22· · · ·A. NAVEED:· · · · · · ·Madam reporter, I'm going

23· · · ·to mark as Exhibit 2 an email from Sean Collins

24· · · ·to Changhai Zhu, October 26, 2022.

25· · · · · · EXHIBIT 2 - Email dated October 26,

26· · · · · · 2022, from Sean Collins to Changhai

27· · · · · · Zhu



·1· ·A· ·Okay.· Sorry.· What was your question?

·2· ·Q· ·A. NAVEED:· · · · · ·So in response to the

·3· · · ·2014 [sic] demand, AlphaBow's counsel responded

·4· · · ·by email to Mr. Zhu; is that correct?

·5· ·A· ·Yes.

·6· · · ·N. KAUR:· · · · · · · ·Just to clarify, is the

·7· · · ·full email an exhibit -- has been entered as an

·8· · · ·exhibit?

·9· · · ·A. NAVEED:· · · · · · ·Yeah, it has.

10· · · ·N. KAUR:· · · · · · · ·Up to page 3?

11· · · ·A. NAVEED:· · · · · · ·Yes.· That's right.

12· · · ·We -- three pages.

13· · · ·N. KAUR:· · · · · · · ·Okay.

14· · · ·A. NAVEED:· · · · · · ·We corrected the

15· · · ·back-siding emailing.

16· · · ·N. KAUR:· · · · · · · ·That's fair.· I will hand

17· · · ·this back.

18· ·A· ·Do you need this back?

19· ·Q· ·A. NAVEED:· · · · · ·We'll take those back.

20· · · ·Thanks very much.

21· · · · · · Sir, are you aware that in response to that

22· · · ·email that a November 10, 2022, letter was sent

23· · · ·by counsel for Advance to AlphaBow, and I'm

24· · · ·going to show you that letter.· It's a letter

25· · · ·dated November 10, 2022.

26· · · ·A. NAVEED:· · · · · · ·Madam reporter, can we

27· · · ·attach this as an exhibit, please, a letter



·1· · · ·dated November 10, 2022, from Mr. Zhu to

·2· · · ·McCarthy Tetrault, Mr. Sean Collins.

·3· · · · · · EXHIBIT 3 - Letter dated November 10,

·4· · · · · · 2022, from Changhai Zhu of Dentons

·5· · · · · · Canada LLP to Sean Collins of

·6· · · · · · McCarthy Tetrault

·7· ·A· ·What's your question?

·8· ·Q· ·A. NAVEED:· · · · · ·Were you aware that this

·9· · · ·letter was received by AlphaBow's counsel?

10· ·A· ·I don't know.· This one sent to me or no?

11· ·Q· ·No.· It's sent to your counsel.· I'm asking you

12· · · ·if you are aware of it.

13· · · ·N. KAUR:· · · · · · · ·Have you ever seen it

14· · · ·before?

15· ·A· ·I cannot remember.

16· ·Q· ·A. NAVEED:· · · · · ·When you take a look at

17· · · ·it, it indicates that AlphaBow's response did

18· · · ·not address Advance's concerns.· Would you say

19· · · ·that's fair?

20· ·A· ·Yes, this -- yeah, that's the letter.· That's

21· · · ·what it says.

22· ·Q· ·Thank you.

23· · · · · · So is it true that on November 30th, 2022,

24· · · ·you contacted Advance's counsel, advising:

25· · · ·(as read)

26· · · · · · We found some mistakes back to

27· · · · · · December 2021 on calculation of



·1· · · · · · payment [and you requested another

·2· · · · · · week to get it right].

·3· · · ·And I'm showing you an email dated

·4· · · ·November 30th, 2022, from you to Mr. Zhu.

·5· ·A· ·Yes.

·6· ·Q· ·Okay.· So that's right?

·7· ·A· ·Yes.

·8· · · ·A. NAVEED:· · · · · · ·Madam reporter, we're

·9· · · ·going to mark this as Exhibit 4.· This is an

10· · · ·email from Ben Li to Mr. Zhu November 30, 2022.

11· · · · · · EXHIBIT 4 - Email dated November 30,

12· · · · · · 2022, from Ben Li to Changhai Zhu

13· ·Q· ·A. NAVEED:· · · · · ·Then, sir, about a week

14· · · ·later, on December 7th, 2022, you contacted

15· · · ·Advance's counsel once again advising that you

16· · · ·were underpaying and underreporting sales

17· · · ·revenue from Gibson and Secure and to do

18· · · ·that -- due to that underreporting, an amount

19· · · ·was owed in the range of $151,993; is that

20· · · ·right?

21· ·A· ·Yes.

22· ·Q· ·Thank you.

23· · · ·A. NAVEED:· · · · · · ·Madam reporter, can we

24· · · ·please mark that December 7, 2022, email

25· · · ·between Mr. -- from Ben Li to Mr. Zhu as

26· · · ·Exhibit 5.

27· · · · · · EXHIBIT 5 - Email dated December 7,



·1· · · · · · 2022, from Ben Li to Changhai Zhu

·2· ·Q· ·A. NAVEED:· · · · · ·Did you see the -- I just

·3· · · ·want to make sure that you saw the attachment.

·4· ·A· ·Yes, I saw that.

·5· ·Q· ·And it was included?

·6· ·A· ·Yeah.

·7· ·Q· ·Thank you.

·8· · · · · · Sir, then we're going to move forward in

·9· · · ·time a little bit more to December 12, 2022,

10· · · ·and as part of its monthly reporting, AlphaBow

11· · · ·produced Gibson and Secure producer statements

12· · · ·in addition to the Shell producer statements

13· · · ·previously provided; is that right?

14· · · · · · And I'm showing you an email, sir, dated

15· · · ·December 12, 2022, from Ava Jiang, if I

16· · · ·pronounced that right, to you and Advance's

17· · · ·counsel.

18· · · ·A. NAVEED:· · · · · · ·Madam reporter, I'm going

19· · · ·to enter that as an exhibit.· Email from Ava

20· · · ·Jiang dated December 12, 2022, to Ben Li.

21· · · · · · EXHIBIT 6 - Email dated December 12,

22· · · · · · 2022, to Ben Li from Ava Jiang

23· ·Q· ·A. NAVEED:· · · · · ·So it's correct that --

24· ·A· ·Yes.

25· ·Q· ·-- that was produced?· Okay.

26· · · · · · Sir, I'm putting it to you that the

27· · · ·production referenced in these newly produced



·1· · · ·Gibson and Secure producer statements are from

·2· · · ·the properties outside the Chigwell and Green

·3· · · ·Glades and Amisk properties referenced in

·4· · · ·paragraph 25 of your affidavit.· Do you agree?

·5· ·A· ·Yeah, I think it's based on the settlement

·6· · · ·agreement made on October 2021.

·7· ·Q· ·But they're for areas outside?

·8· ·A· ·I would say -- yeah, some of them came from

·9· · · ·outside, yes.· All oil revenue from AlphaBow.

10· ·Q· ·Okay.· Sir, I'm just going to take a break for

11· · · ·a minute.

12· ·A· ·Sure.

13· ·Q· ·Well, longer than a minute.

14· · · ·A. NAVEED:· · · · · · ·Madam clerk, can we go

15· · · ·off the record?

16· · · ·(DISCUSSION OFF THE RECORD)

17· · · ·(ADJOURNMENT)

18· ·Q· ·A. NAVEED:· · · · · · Can I confirm that

19· · · ·during the break you did not discuss your

20· · · ·evidence with anyone?

21· ·A· ·I'm alone, so ...

22· ·Q· ·Sorry?

23· ·A· ·Yeah, I didn't.

24· ·Q· ·You didn't?· Okay.

25· ·A· ·Yeah.

26· ·Q· ·Thank you.

27· · · · · · Sir, we just discussed that in response to



·1· · · ·the October 14 demand that Advance -- or

·2· · · ·AlphaBow went back and determined it was

·3· · · ·underpaying and recalculated the amounts owing

·4· · · ·under the settlement agreement.· I'm going to

·5· · · ·direct you to -- although I don't know if you

·6· · · ·have it.· Do you have a copy of Mr. Quan Li's

·7· · · ·affidavit?

·8· ·A· ·No, I don't have.

·9· · · ·N. KAUR:· · · · · · · ·Would you like ...

10· · · ·A. NAVEED:· · · · · · ·Can we go off the record?

11· · · ·(DISCUSSION OFF THE RECORD)

12· ·Q· ·A. NAVEED:· · · · · ·Sir, you reference

13· · · ·Mr. Li's --

14· · · ·N. KAUR:· · · · · · · ·Are we back on the

15· · · ·record?

16· · · ·A. NAVEED:· · · · · · ·Yeah, we're back on the

17· · · ·record.

18· ·Q· ·A. NAVEED:· · · · · ·You reference the

19· · · ·affidavit of Mr. Quan Li sworn October 21st,

20· · · ·2024, in your affidavit?

21· ·A· ·Yes.

22· ·Q· ·Is that right?

23· ·A· ·Yeah.

24· ·Q· ·Did you take a look at all Mr. Quan Li's

25· · · ·affidavit and all the exhibits before you swore

26· · · ·your affidavit?

27· ·A· ·I take a look -- take a look at it.



·1· ·Q· ·Okay.· So I'm going to direct you, sir, to

·2· · · ·Exhibit I of Mr. Li's affidavit.· That's the

·3· · · ·settlement agreement dated November 12, 2021,

·4· · · ·between AlphaBow Energy and Advance Drilling.

·5· ·A· ·Okay.

·6· ·Q· ·Sir, I'm going to take you to paragraph 14(b)

·7· · · ·of that.· I'm just going to read into the

·8· · · ·record what it says:· (as read)

·9· · · · · · Each monthly payment shall be in an

10· · · · · · amount that is equivalent to the

11· · · · · · applicable percentage, as defined

12· · · · · · below, of AlphaBow's actual

13· · · · · · proceedings -- proceeds of sale of

14· · · · · · production from Shell Trading Canada

15· · · · · · (and/or any replacement or additional

16· · · · · · entity or entities providing similar

17· · · · · · trading and market services for

18· · · · · · AlphaBow's production).· (Such entity

19· · · · · · or entities, as the case may be,

20· · · · · · referred to as the "trading company".)

21· · · · · · Based on its share of working interest

22· · · · · · in royalty lands (as defined in the

23· · · · · · 2021 RA) owned by AlphaBow.

24· · · ·Do you see that it says that?

25· ·A· ·Yes.

26· ·Q· ·If I take you, sir, to paragraph 9 of that same

27· · · ·agreement, it says:· (as read)



·1· · · · · · AlphaBow as royalty payor, and Advance

·2· · · · · · as royalty owner, entered into a

·3· · · · · · royalty agreement dated October 28,

·4· · · · · · 2021 (the 2021 RA).

·5· ·A· ·Yes.

·6· ·Q· ·So would you agree that the new calculation --

·7· · · ·the correction of the calculation was based on

·8· · · ·the definition of royalty lands in the 2021

·9· · · ·royalty agreement?

10· ·A· ·This -- this only based on the oil revenue of

11· · · ·the, you know -- the oil production of

12· · · ·AlphaBow, and the percentage is changed.· How

13· · · ·to say?· The percentage is going to change with

14· · · ·the oil price changes.

15· ·Q· ·But it's based on the royalty lands in 2021;

16· · · ·correct?

17· ·A· ·Yeah, but it's not include the NGL and the gas

18· · · ·production.· It's only for the oil.

19· ·Q· ·Okay.· But would you agree with me that as of

20· · · ·at least October 2022, you personally were

21· · · ·aware of the existence of the 2021 royalty

22· · · ·agreement?

23· ·A· ·I -- yes, I didn't -- yeah, I saw that

24· · · ·agreement.

25· ·Q· ·Okay.

26· · · ·A. NAVEED:· · · · · · ·Madam clerk, I'm going to

27· · · ·make one clarification for the record.· I think



·1· · · ·at the outset I defined the 2021 royalty

·2· · · ·agreement as the one that was dated October 26;

·3· · · ·I meant October 28th.· So it was the October

·4· · · ·28th.· Just clarifying that for the record.

·5· ·A· ·Sorry.

·6· · · ·N. KAUR:· · · · · · · ·Do you want to take --

·7· ·A· ·Can I ask a question about it?

·8· · · ·N. KAUR:· · · · · · · ·Should we go off the

·9· · · ·record?

10· ·A· ·I'm not sure.

11· ·Q· ·A. NAVEED:· · · · · ·Go ahead.· What's the

12· · · ·question?

13· ·A· ·When you say October 2021, the royalty

14· · · ·agreement, which agreement is include that

15· · · ·Schedule A?

16· ·Q· ·Sir, I'm asking you --

17· · · ·THE COURT REPORTER:· · We're on the record;

18· · · ·right?

19· · · ·A. NAVEED:· · · · · · ·Yes, we're on the record.

20· ·Q· ·A. NAVEED:· · · · · ·It's going to be

21· · · ·Exhibit H, sir, of Mr. Quan Li's affidavit.

22· ·A· ·Okay.· So if you refer the 2021 RA, the royalty

23· · · ·agreement --

24· · · ·N. KAUR:· · · · · · · ·Where are you talking

25· · · ·about?· In your affidavit?

26· ·A· ·No, the -- she asked me about the -- if I know

27· · · ·the -- on Quan's --



·1· · · ·N. KAUR:· · · · · · · ·Yes.· This is Quan's.

·2· ·A· ·The settlement agreement, right.· They meant

·3· · · ·the fan [phonetic] of the 2021 RA, the royal

·4· · · ·lands that's dated on October 28th.

·5· · · ·THE COURT REPORTER:· · Sorry.· I didn't

·6· · · ·understand what you said there, Mr. Li.

·7· · · ·N. KAUR:· · · · · · · ·Do you want to repeat

·8· · · ·that?

·9· ·A· ·Yeah.· So, you know, the last question, she

10· · · ·asked about -- referred royalty agreement back

11· · · ·to October 28, 2021, define as "2021 RA".· You

12· · · ·know what?· I saw that agreement in -- sometime

13· · · ·2022 after I take the position in AlphaBow, but

14· · · ·the agreement I saw, they don't have a

15· · · ·Schedule A.

16· ·Q· ·A. NAVEED:· · · · · ·So you recalculated the

17· · · ·amount that was payable under the settlement

18· · · ·agreement.· What did you base the recalculation

19· · · ·on, then?

20· ·A· ·We based the recalculation based on our oil

21· · · ·revenue from this market, like Shell, Gibson

22· · · ·from this market.· We base on the percentage of

23· · · ·the oil -- oil revenue.

24· ·Q· ·Of all of AlphaBow's?

25· ·A· ·All AlphaBow's oil revenue.

26· ·Q· ·Yeah.· From all of AlphaBow's production; is

27· · · ·that right?



·1· ·A· ·Not include the gas, not include the NGL.· Only

·2· · · ·on the oil.

·3· ·Q· ·But wells, all of the production from the

·4· · · ·wells?

·5· ·A· ·Oil.· Yeah, but only oil production from the

·6· · · ·well.

·7· ·Q· ·But all of it?

·8· ·A· ·Yes.

·9· ·Q· ·Okay.· Thank you.

10· · · · · · Sir, subject to any questions that I might

11· · · ·have in response to the undertaking requested,

12· · · ·those are my questions for you today.

13· ·A· ·Okay.

14· · · ·N. KAUR:· · · · · · · ·I think I have some

15· · · ·redirect, if that's okay.

16· · · ·A. NAVEED:· · · · · · ·Okay.

17· · · ·N. KAUR:· · · · · · · ·Can I have Exhibit 5 and

18· · · ·6, please, that were marked earlier.

19· · · ·N. Kaur Re-Questions the Witness

20· ·Q· ·N. KAUR:· · · · · · ·So I have a question for

21· · · ·you, Ben.

22· ·A· ·Sure.

23· ·Q· ·So you were shown this document earlier, which

24· · · ·is marked as Exhibit 5.· For the record, this

25· · · ·is an email from Ben Li to --

26· ·A· ·Changhai.

27· ·Q· ·Yes.· Zhu.· So what is being communicated here?



·1· ·A· ·No.· We just say that some of the well

·2· · · ·production was being missed because we supposed

·3· · · ·to give, like, a percentage of the oil

·4· · · ·production for AlphaBow's.· Some production was

·5· · · ·missing, so that's why we did a recalculated

·6· · · ·kind of stuff, and we -- then we just say, Hey

·7· · · ·this is money we should -- $151,000 we should

·8· · · ·pay -- pay to Advance.· That's all the

·9· · · ·communication about it.

10· ·Q· ·And then you were also shown Exhibit 6, which

11· · · ·is a series of emails, and then this is from --

12· ·A· ·Ava.

13· ·Q· ·-- Ava --

14· ·A· ·She's the --

15· ·Q· ·-- Jiang to --

16· ·A· ·Changhai.

17· ·Q· ·-- Changhai, and so what does this relate to,

18· · · ·in your understanding?

19· ·A· ·This relate to the calculation about that

20· · · ·missing amount.· I believe so.

21· · · ·A. NAVEED:· · · · · · ·It's the calculation of

22· · · ·the missing amount; is that right, sir.

23· ·Q· ·N. KAUR:· · · · · · ·Missing amount?

24· ·A· ·Let me see.· Yeah, this is about -- the

25· · · ·calculation about where the $151,000 missing

26· · · ·payment came from.

27· ·Q· ·Thank you.· Those are my only questions.



·1· ·A· ·Thank you.

·2· · · ·A. NAVEED:· · · · · · ·Thank you, sir.

·3· ·A· ·Thank you.

·4· · · ·A. NAVEED:· · · · · · ·Thank you for your time.

·5· · · ·(WHICH WAS ALL THE EVIDENCE TAKEN AT 2:27 PM)
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.1'..lit.DENTONS 

October 14, 2022 

ChanghaiZhu 
Associate 

changhai.zhu@dentons.com 
D +1 403 266 7135 

VIA E-MAIL (jpasieka@mccarthy.ca) 

McCarthy Tetrault LLP 
Suite 4000 
421 - 7th Avenue S.W. 
Calgary, AB T2P 4K9 

Attention: James Pasieka 

Dear Mr. Pasieka 

Dentons Canada LLP 
15th Floor, Bankers Court 

650-2nd Street SW 
Calgary, AB. Canada T2P 0R8 

demons.com 

File No.: 571893-3 

EXHIBIT ~ 
DATE () if/cl7 
EXAM OF • C 

"r/111 SANDIE r1UR PHY 
COURT REPORTER 

Re: Settlement Agreement, dated November 12, 2021 (the "Agreement"), between AlphaBow 
Energy Ltd. {"AlphaBow") and Advance Drilling Ltd. ("Advance) 

We write to you regarding the above-noted matter. Capitalized terms used herein shall have the same 
meaning as in the Agreement, unless otherwise defined. 

Please provide confirmation in writing that you and your office have replaced Mr. Kenneth Reh and his 
office as counsel for AlphaBow, and that pursuant to section 32 of the Agreement, you and your office are 
now the proper recipients of notice under the Agreement. 

Further to your letter dated August 3, 2022, and our responding letter dated September 8, 2022, the matter 
of the Without Prejudice Meeting, and the Inaugural Meeting for the EOR Project, as defined in our letter to 
you dated September 8, 2022, remains outstanding. Subject to the resolution of the issue described below, 
we would like to hear from you regarding the same. 

AlphaBow's Breach of the Agreement: 

Advance has reviewed the monthly Shell producer statements provided by AlphaBow in accordance with 
section 15 of the Agreement (the "Producer Statements"), and has cross-referenced the Producer 
Statements with the monthly ST60 statistical reports published by the Alberta Energy Regulator (the "AER 
Statistical Reports") regarding monthly production data in Alberta. 

Based on our review, we take the position that AlphaBow is in material breach of the Agreement with respect 
to its obligations under section 14 to provide Monthly Payments as a percentage of proceeds of sale of 
production from all of the Royalty Lands. 

A comparison of the Producer Statements and the AER Statistical Reports shows that the production 
reported in each of the Producer Statements is consistently an underrepresentation of AlphaBow's monthly 
production from the Royalty Lands. In multiple months, the underreporting is in excess of 1,000 cubic 
meters ("m3") of production, over 6,000 barrels ("bbl"). 

Davis Brown ► East African Law Chambers ► Eric Sllwamba, Jalasi and Linyama ► Durham Jones & Pinegar ► LEAD Advogados ► Rattagan 
Macchiavello Arocena ► Jimenez de A rechaga, Viana & Brause ► Lee International ► Kensington Swan ► Bingham Greenebaum ► Cohen & 
Grigsby ► Sayarh & Menjra ► Larraln Rencoret ► For more information on the !inns that have come together to form Dentons, go to 
dentons.com/legacyfirms 
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For example, in July 2022, the Producer Statement provided by AlphaBow to Advance reported a total 
production of 5,835.6 m3 from 12 wells. The July 2022 AER Statistical Report showed that the sum of 
AlphaBow's production from those same 12 wells was 6,851.6 m3, a difference of 1,016 m3. Furthermore, 
the July 2022 AER Statistical Report showed that AlphaBow had production from 13 additional wells, which 
were part of the Royalty Lands, but for which no production was reported in the July 2022 Producer 
Statement. The production from these 13 wells amounted to an additional 464. 7 m3 of production which 
was not reflected in the July 2022 Producer Statement. We have found similar underreporting in each of 
the months for which AlphaBow has provided a Producer Statement. 

It is clear that AlphaBow has underreported to Advance the volume of its monthly productions. Any 
proceeds that Alpha Bow has received in relation to the underreported volumes is a material breach of the 
Agreement. The underreporting has now persisted for months. As a result, Advance would be entitled to 
terminate the Agreement, and begin enforcement of its Consent Judgment. 

Advance is prepared to provide AlphaBow with an opportunity to explain this apparent breach of the 
Agreement. However, should Advance not, in its sole discretion, receive a satisfactory explanation from 
AlphaBow, which must be supported by reliable documentation, by October 24. 2022, Advance reserves 
its right to terminate the Agreement, and commence enforcement proceedings with respect to the Consent 
Judgment. 

We look forward to hearing from you. 

Yours truly, 
Dentons Canada LLP 

Changhai Zhu 
Associate 

/cz 

Cc: Sean Fairhurst (Dentons Canada LLP); Jiang Fan (Advance Drilling Ltd.); Yingming Wu (Advance Drilling 
Ltd.); Tao Su (Advance Drilling Ltd); Ray Lang (Advance Drilling Ltd.); Ben Li (AlphaBow Energy Ltd.); Yueyi 
Duan (AlphaBow Energy Ltd.) 
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Zhu, Changhai 

From: 
Sent: 
To: 
Cc: 
Subjed: 
Attachments: 

EXHIBIT---:-,1_-,,,-r---,...,....__ 

~:~-0-F ..... o ?'£!~~~:.::..,i~ '-1-8~:..J.Y~ : 

~ -
\,UUH I REl'CJH ER 

Collins, Sean F. <scollins@MCCARTHY.CA> 
Wednesday, October 26, 2022 9:35 PM 
Zhu, Changhai 
Pasieka, James; Fairhurst. Sean; Tai, George 
RE: [EXTI Alpha Bow Energy Ltd. [MT-MTDOCS.FID3692046) 
AER vs Shell 2022-07.xlsx 

[WARNING: EXTERNAL SENDER] 

Changhai, 

In reply to your letter of October 14, 2022 the issue raised by Advance represents a misapprehension on its part and is 
easily explained. In short, t he AER Statist ical Reports to which you refer relate to gross production from the Royalty 
Lands which is greater than AlphaBow's net share of production revenue it receives from Shell after accounting for 
payments on account of royalties, payments to working interest participants, and monthly balancing. 

The attached spreadsheet details gross production receipts, deductions therefrom, with the resulting net product ion 
received by AlphaBow for the month of July, 2022 (the same month as discussed in the letter under reply). The variance 
between gross production of 6851.6 m3 and the net production reported by AlphaBow of 5835.6 m 3 is set out in the 
columns entitled APMC Crown, Partnership, and Closing-Opening-receipt. The amounts under: {i) APMC Crown are 
crown royalties paid directly by Shell on account of Crown Royalties; (ii) Partnership are amounts payable to working 
interest participants and are paid directly by Shell to working interest participants; and {Hi) Closing-Opening-receipt are 
monthly balancing adjustments done by Shell following reconciliation. 

AlphaBow has not underreported the volume of its monthly production and has remitted all amounts owing to Advance 
in accordance with the Settlement Agreement. 

It goes without saying, but for avoidance of doubt, there is no basis for Advance to purport to terminate the Agreement 
or commence enforcement proceedings. 

Alpha Bow will be pleased to meet with Advance to provide further clarification if Advance so desires. 

Regards, 

Visit wv, " mc:;arth 

Sean Collins 
Partner I Associe 
Bankrup•cy and Restructuring Fa,Uile er resrnic1ura11on 
T· 403-~60•3531 
C. 403-607-95:34 
F 4Q:_>..::t-0·35l11 
E scollins@mccarthv.ca 

McCarthy Tetrault LLP 
Suite-4000 
4'.:1 • 7th A1enu!? SW 
Calg'1ry AS T.:!P 1K9 

for strategic insights and client solutions. 
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From: Zhu, Changhai <changhai.zhu@dentons.com> 
Sent: Tuesday, October 25, 2022 10:21 AM 
To: Collins, Sean F. <scollins@MCCARTHY.CA> 

Cc: Pasieka, James <.lPASIEKA@mccarthy.ca>; Fairhurst, Sean <sean.fairhurst@dentons.com>; Tai, George 
<george.tai@dentons.com> 
Subject: [EXT] RE: Alpha Bow Energy Ltd. 

Hi Sean, 

Advance will agree to your requested extension. We look forward to hearing from you by no later than October 26, 2022. 

Best regards, 

.;l;;JLDENTONS ChanghaiZhu 
Associate 

What's Next? The answer is Talent. With more than 20,000 people, 12,000 lawyers and 200 locations, 
Dentons has the talent for what you need, where you need it. 

D +1 403 268 7135 
changhai.zhu@dentons.com 
Bio I Website 

Dentons Canada LLP 
15th Floor, Bankers Court, 850 - 2nd Street SW Calgary. AB T2P ORB Canada 

LuatViet > Fernanda Lopes & Associados > Guevara & Gutierrez > Paz Horowitz Abogados > Sirote > 
Adepetun Caxton-Martins Agbor & Segun > Davis Brown > East African Law Chambers > Eric 
Silwamba, Jalasi and Linyama > Durham Jones & Pinegar > LEAD Advogados > For more information 
on the firms that have come together to form Dentons, go to dentons.com/legacyfirms 

Dentons 1s a global legal practice prov1d1ng client services worldwide through its member firms and affiliates This 
email may be confidential and protected by legal privilege. If you are not the intended recipient. disclosure, 
copying, distribution and use are prohibited. please notify us immediately and delete th,s email from your systems. 
To update your commercial electronic message preferences email dentonsinsightsca@dentons.com or visit our 
website. Please see dentons.com for Legal Notices. 

From: Collins, Sean F. <scollins@MCCARTHY.CA> 
Sent: Monday, October 24, 2022 6:20 PM 
To: Zhu, Changhai <changhai.zhu@dentons.com> 
Cc: Pasieka, James <JPASIEKA@mccarthy.ca> 
Subject: Alpha Bow Energy Ltd. 

[WARNING: EXTERNAL SENDER] 

Changhai, 

2 



Jim Pasieka has passed along Dentons' letter of October 14, 2022 and asked me to assume conduct of providing 
AlphaBow's response to the matters raised in the letter under reply. As a preliminary matter, our office has replaced 
Kenneth Reh as counsel to Alpha Bow and further notices under the Agreement should be directed to myself. 

Noting the request in the letter under reply that a response be provided by October 24, 2022, we write to advise that, 
we are working with AlphaBow's senior management to provide a response, the same, however, is not yet ready to be 
delivered. On behalf of AlphaBow, we would ask for the courtesy of an extension from Advance to provide AlphaBow's 
response until October 26, 2022. Please let us know if Advance will grant Alpha Bow the extension. 

Regards, 

Sean Collins 
Partner I Associe 
Bankru~tcy and Restructuring I Fa,llite et reslruclural1on 
T 403-260-3531 
C 403-607-8534 
F 403-260-3501 
E scolllns@mccarthy.ca 

McCarthy Tetrault LLP 
Suite 4000 
421 - 7th Avenue SW 
Calgary AB T2P 4K9 

Visit www.mccarthy.ca for strategic insights and client solutions. 

:& 
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--,-.m115 

This e-mail may contain information that is privileged, confidential and/or exempt from disclosure. No waiver 
whatsoever is intended by sending this e-mail which is intended only for the named recipient(s). Unauthorized use, 
dissemination or copying is prohibited. If you receive this email in error, please notify the sender and destroy all copies 
of this e-mail. Our privacy policy is available at {www.mccarthy.ca}. Click here to unsubscribe from commercial 
electronic messages. Please note that you will continue to receive non-commercial electronic messages, such as account 
statements, invoices, client communications, and other similar factual electronic communications. Suite 5300, TD Bank 
Tower, Box 48, 66 Wellington Street West, Toronto, ON MSK 1E6 

External Email: Exercise caution before clicking links or opening attachments I Cour riel externe: Soyez prudent avant de cliquer 
sur des liens ou d'ouvrir des pieces jointes 

This e-mail may contain information that is privileged, confidential and/or exempt from disclosure. No waiver 
whatsoever is intended by sending this e-mail which is intended only for the named recipient(s). Unauthorized use, 
dissemination or copying is prohibited. If you receive this email in error, please notify the sender and destroy all copies 
of this e-mail. Our privacy policy is available at {www.mccarthy.ca}. Click here to unsubscribe from commercial 
electronic messages. Please note that you will continue to receive non-commercial electronic messages, such as account 
statements, invoices, client communications, and other similar factual electronic communications. Suite 5300, TD Bank 
Tower, Box 48, 66 Wellington Street West, Toronto, ON MSK 1E6 
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_j;;, Jit DENTONS 

November 10, 2022 

Changhal Zhu 
Associate 

changhai.zhu@dentons.com 
D +1 403 268 7135 

VIA E-MAIL (scollins@mccarthy.ca) 

McCarthy Tetrault LLP 
Suite 4000, 421 - 7"' Avenue SW 
Calgary AB, T2P 4K9 
Attention: Sean Collins 

Dear Mr. Collins, 

Oentons Canada LlP 
15th Floor, Bankers Coort 

850-2nd Street SW 
Calga,y, AB, Canada T2P ORB 

denlons.com 

File No.: 571893-3 

EXHIBIT s , z' 
DATE () Cfti§l ~ _ 
EXAM OF ' 

--S-1'0 
SANDIE MURPHY 
COURT REPORTER 

Re: Settlement Agreement, dated November 12, 2021 (the "Agreement"), between AlphaBow 
Energy Ltd. ("AlphaBow'') and Advance Drilling Ltd. ("Advance") 

We write to you further to my letter to McCarthy Tetrault, dated October 14, 2022, and to your email 
response dated October 26, 2022 in relation to the above-noted matter. 

Capitalized terms used herein have the same meaning as in the October 14 letter, unless otherwise defined. 

We are still considering the sufficiency of your response in relation to the discrepancy between the 
production amounts reported in the AER Statistical Reports and the Producer Statements for wells that 
appear in both documents. However, we note that your response completely neglects to address the issue 
of AlphaBow's production from additional wells, which were part of the Royalty Lands, but for which there 
was no accounting in the Producer Statements. 

We look forward to receiving your response by no later than November 21 1 2022. 

Yours truly, 
Dentons Canada LLP 

~r~ 
ChanghaiZhu 
Associate 

Jez. 

Davis Brown ► East African Law Chambers ► Eric Silwamba, Jalasi and Llnyama ► Durham Jones & Pinegar ► LEAD Advogados ► Rattagan 
Macchlavello Arocena ► Jimtnez de Arechaga, Viana & Brause ► Lee International ► Kens ington Swan ► Bingham Greenebaum ► Cohen & 
Grigsby ► Sayarh & MenJra ► Larraln Rencoret ► For more Information on the firms that have come together to form Dentons, go to 
dentons.comllegacyfirms 

NATDOCS\66914598\V-1 



Zhu, Changhai 

From: 
Sent: 
To: 
Cc: 
Subject: 

(WARNING: EXTERNAL SENDER] 

Changhai 

Ben Li <benli@alphabowenergy.com> 
Wednesday, November 30, 2022 4:53 PM 
Zhu, Changhai 
sutao@gwdc.ca; fanjiang@gwdc.ca 
One week extension 

SANDIE MURPHY 
COURT REPORTER 

We found some mistakes (back to Dec.2021) on calculation of payment. Our PA group is working on adjustments. It will 
take couple more days to finish it . 
This also effects the amount of Oct. payment. Can we have another week to get it right before issue check to Advance 
for October payment? 

Regards 

Ben 

Get Outlook for iOS 



~ Zhu, Changhai 

From: 
Sent: 
To: 
Cc: 
Subject: 
Attachments: 

[WARNING: EXTERNAL SENDER] 

Changhai 

Ben Li <benli@alphabowenergy.com> 
Wednesday, December 7, 2022 11 :06 PM 
Zhu, Changhai 
sutao@gwdc.ca; fanjiang@gwdc.ca 
Fwd: Advance Drilling Report Oct 2022 
Discrepancy Summary Dec 07, 2022.xlsx 

Please find the attached summary ready for Advance Drilling Ltd. 

EXHIBIT ~ 
DATE - Q- (;::f::---c--~ ---,/ -;i_--.--y..,_ 

EXAMOF B~ , 

..!'NI . 
SANDIE MURPHY 
COURT REPORTER 

The total amount we are owing since 2021 due to the missing calculation of Gibson and Secure sales revenue is: 
$151,993.39 

Freehold Royalty has not been deducted from the total revenue as our team is still working on it . 

We will have the Oct payment and $151,993,39 to you tomorrow. 

Regards 

Ben 
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Zhu, Changhai 

From: 
Sent: 
To: 
Cc: 

Ava Jiang <avajiang@alphabowenergy.com> 
Monday, December 12, 2022 2:45 PM 
benli@alphabowenergy.com 
Zhu, Changhai 

EXHIBIT_ ~~ --~-;;--
DATE 0C-&f%J/ 
EXAM OF B -Ot 

.('/'1 . 

Subject: RE: AlphaBow Energy Ltd. and Advance Drilling ltd. 
Attachments: Gibson 2251388 Producer Statement.pdf; Gibson 2251469 Producer Statement­

Correcting Invoice 2251387.pdf; Gibson 2251470 Producer Statement-Correcting 
Invoice 2251388.pdf, Secure Final Invoice 2210-12915-0 (Oct 2022, Alphabow Energy 
Ltd.).xls; Shell 2022 10 ALPHABOW _670344.pdf; Gibson 2251387 Producer 
Statement.pdf 

[WARNING: EXTERNAL SENDER] 

Good afternoon Ben and Changhai, 

October producer statements from Shell, Gibson and Secure are attached per your request. 

Thank you, 
Ava 

From: Ben Li <benli@alphabowenergy.com> 
Sent: December 12, 2022 2:21 PM 
To: Ava Jiang <avajiang@alphabowenergy.com> 
Cc: Zhu, Changhai <changhai.zhu@dentons.com> 
Subject: FW: AlphaBow Energy Ltd. and Advance Drilling Ltd. 

Ava 

Please provide associated Shell producer statement and any other documentation evidencing AlphaBow's production 
revenue for October to Changhai 

Ben 

From: Zhu, Changhai <changhai.zhu@dentons.com> 
Sent : December 12, 2022 2:04 PM 
To: Ben Li <benli@alphabowenergy.com> 
Cc: Collins, Sean F. <scoll ins@MCCARTHY.CA>; Osleeb, Katie <katie.osleeb@dentons.com>; Fan Jiang (GWDC) 
<fanjiang@gwdc.ca>; Fairhurst, Sean <sean.fairhurst@dentons.com>; Tai, George <george.tai@dentons.com> 
Subject: RE : Alpha Bow Energy Ltd. and Advance Drilling Ltd. 

Thanks Mr. Li. 

Further to the notice of default - please also provide the associated Shell producer statement and any other 
documentation evidencing AlphaBow's production revenue for October. 

Best regards, 

..;1<;.JI.DENTONS ChanghaiZhu 
Associate 

1 



What's Next? The answer is Talent. With more than 20,000 people, 12,000 lawyers and 200 locations, 
Dentons has the talent for what you need, where you need it. 

D +1 403 268 7135 
changhai.zhu@dentons.com 
Bio I Website 

Dentons Canada LLP 
15th Floor, Bankers Court, 850 - 2nd Street SW Calgary, AB T2P ORS Canada 

LuatViet > Fernanda Lopes & Associados > Guevara & Gutierrez > Paz Horowitz Abogados > Sirote > 
Adepetun Caxton-Martins Agbor & Segun > Davis Brown > East African Law Chambers > Eric 
Silwamba, Jalasi and Linyama > Durham Jones & Pinegar> LEAD Advogados > For more information 
on the firms that have come together to form Dentons, go to dentons.com/legacyfirms 

Dentons Is a global legal practice providing chent services worldwide through its member firms and affiliates This 
email may be confidential and protected by legal privilege If you are not ihe intended recipient, disclosure. 
copying, d1stribut1on and use are proh1b1ted: please notify us immediately and delete this email from your systems. 
To update your commerc,al electronic message preferences email dentonsinsightsca@dentons.com or vIsIt our 
website. Please see dentons.com for Legal Notices. 

From: Ben Li <benli@alphabowenergy.com> 
Sent: Monday, December 12, 2022 2:00 PM 
To: Zhu, Changhai <changhai.zhu@dentons.com> 
Cc: Collins, Sean F. <scollins@MCCARTHY.CA> 
Subject: RE: Alpha Bow Energy Ltd. and Advance Drilling Ltd. 

[WARNING: EXTERNAL SENDER] 

Here you go 

Groap Delails 

Gniup: 

~nqumcy: 

Compaay Name: 

ADVA.~ DRILLING LTD. 

lmpod 

No FmJUCIIC)' A151gnc:d 

ALPIIABOW ENERGY LTD 

Rd'erea.ee 

1318565 

Pa}mtnt T)pt-: 

DIIC!Datr: 

Rdunt Nra■nt: 

Du~ Date 

1::!112,'202! 

2 

Cmlit 
11/12'2022 

0004 S0609 0805540995 I 

SISl,993.39 

#Paymmb: 

Total mou 

Lut Modiletl 



Group Delails 

Gn•p: lmpott Pa)mtatTn>t: 

FrcqKDey: O. Datt: 
Com1)AJly Name: 

No Frcquc:ncy ~gncd 

ALPHABOW ENERGY LTD Rctun Accomtt: 

NllUWe 

ADVA..'ICC ORIWNG LTD. 1318563 

From: Zhu, Changhai <changhai.zhu@dentons.com> 
Sent: December 12, 20221:54 PM 
To: Ben Li <benli@alphabowenergy.com> 
Cc: Collins, Sean F. <scollins@MCCARTHY.CA> 
Subject: RE: AlphaBow Energy Ltd. and Advance Drilling Ltd. 

Hi Mr. Li, 

I'll check with Advance again, but Dentons did not receive anything. 

Can you send me any confirmation of the completion of the ETFs? 

Thanks, 

~DENTONS ChanghaiZhu 
Associate 

12112'2022 

Cmlit 

12/1!".!01..l 

0004 80609 0WSS409951 

$256,988.80 

# Pay.ab: 
TGCJII AmoBJ 

Last Modlftt 

What's Next? The answer is Talent. With more than 20,000 people, 12,000 lawyers and 200 locations, 
Dentons has the talent for what you need, where you need ii. 

D +1 403 268 7135 
changhai.zhu@dentons.com 
Bio I Website 

Dentons Canada LLP 
15th Floor, Bankers Court, 850 - 2nd Street SW Calgary, AB T2P 0R8 Canada 

LuatViet > Fernanda Lopes & Associados > Guevara & Gutierrez > Paz Horowitz Abogados > Sirote > 
Adepetun Caxton-Martins Agbor & Sagun> Davis Brown> East African Law Chambers> Eric 
Silwamba, Jalasi and Linyama > Durham Jones & Pinegar> LEAD Advogados > For more information 
on the firms that have come together to form Dentons, go to dentons.com/leqacytirms 

Dentons is a global legal practice providing chent services worldwide through its member firms and affil iates. This 
email may be confidential and protected by legal privilege. If you are not the intended rec1p1ent, d1sdosure. 
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copying, distribution and use are prohibited please notify us immediately and delete this email from your systems 
To update your commerc1al electronic message preferences email denlonsinsightsca@dentons.com or visit our 
website. Please see dentons.com for Legal Notices 

From: Ben Li <benli@alphabowenergy.com> 
Sent: Monday, December 12, 2022 1:51 PM 
To: Osleeb, Katie <katie.osleeb@dentons.com>; scallins@mccarthy.ca 
Cc: Zhu, Changhai <changhai.zhu@dentons.com>; Fairhurst, Sean <sean.fairhurst@dentons.com>; fanjiang@gwdc.ca; 
sutaa@gwdc.ca; rlang@gwdc.ca; ywu@gwdc.ca; Yueyi Duan <yueyiduan@alphabowenergy.com> 
Subject: RE: AlphaBow Energy Ltd. and Advance Drilling Ltd. 

[WARNING: EXTERNAL SENDER] 

Changhai 

Two payments already been sent through EFT last week. Please check it 

Regards 

Ben 

From: Osleeb, Katie <katie.osleeb@dentons.com> 
Sent: December 12, 20221:46 PM 
To: Ben Li <benli@alphabowenergy.com>; scollins@mccarthy.ca 

Cc: Zhu, Changhai <changhai.zhu@dentans.com>; Fairhurst, Sean <sean.fairhurst@dentons.com>; fanjiang@gwdc.ca; 
sutao@gwdc.ca; rlang@gwdc.ca; ywu@gwdc.ca; Yueyi Duan <yueyiduan@alphabowenergy.com> 
Subject: AlphaBow Energy Ltd. and Advance Drilling Ltd. 

Good afternoon Mr. Li and Mr. Collins, 

On behalf of Changhai Zhu, please see the attached letter of today's date. 

Thank you, 

Katie Osleeb 
Legal Assistant 

What's Next? The answer is Talent. With more than 20,000 people, 12,000 lawyers and 200 locations, 
Dentons has the talent for what you need, where you need it. 

D +1 403 268 6870 
katie.osleeb@dentons.com 
Bio I Website 

Dentans Canada LLP 
15th Floor, Ban"ers Court, 850 - 2nd Street SW Calgary, AB T2P ORB Canada 

LuatViet > Fernanda Lopes & Associados > Guevara & Gutierrez> Paz Horowitz Abogados > Sirote > 
Adepetun Caxton-Martins Agbor & Segun > Davis Brown > East African Law Chambers > Eric 
Silwamba, Jalasi and Linyama > Durham Jones & Pinegar> LEAD Advogados > For more information 
on the firms that have come together to form Dentons, go to dentons.com/legacyfirms 

Dentons 1s a global legal practice prov1d1ng chent serv1•~es worldwide through its member firms and affiliates This 
email may be confidential and protect.id by legal pnv1lege If you are not the intended recipient. disclosure, 
copying, d1stributi0n and use are prohibited. please notify us 1mmed1ately and delete this email from your systems 

4 



To update your commercial electronic message preferences email dentonsinsightsca@dentons.com or visit our 
website. Please see dentons com for Legal Notices 
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GIBSON 
ENERGY 

Producer Statement 

Gibson Energy Infrastructure Partnership 

To: AlphaBow Energy Ltd. 

1700, 222 3rd Avenue SW 

Calgary, AB T2P 0B4 

Canada 

Contact: Mary Moyer 

Phone: 587-393-5062 

For the Production Month of Oct-2022 
Deal Number: ALP21 TP0006 

CAL @ Coronation - er 
Battery/ Volume 
Originating Location 

(Ml) 

ABBT7830001/ 6.60 

100/06-01-031-14W4/00 
(ABBT7830001) 

Subtotal: 6.60 

CAL @ Coronation - TM 

Battery/ Volume 
Originating Location 

(Ml) 

ABBT0063969/ 17.48 

100/03·03·030· 11 W4/00 
(ABBT0063969·A) 

ABGP0001272/ 5.50 

100/06-01-031-14W4/00 ( 
ABGP0001272) 

Subtotal: 22.98 

Density Base Price 
Sulphur 
Butane (CAD/M3) 
Prooane 

839.90 714.35 

0.86 

0 
0 

Density Base Price 
Sulphur 
Butane (CAD/Ml) 
Prooane 

878.70 714.35 
1.40 

0.00 

0 

691.00 714.13 

a.so 
0 

0 

Page 1 of 2 

Invoice Number: 2251387 

Date: 11/24/2022 

Payment Due Date: 11/25/2022 

GSTNumber: 733465280-RT000l 

Pipeline Tariff/ EQ Other Fees Plpeline Loss Net Price Value 
Terminal Fee Allowance 
(CAD/Ml) (CAD/Ml) (CAD/Ml) (CAD/M3) (CAD/Ml) (CAD) 

(24.11) (12.27) o.oo (0.90) 677.070 (4,468.66) 

(4,468.66) 

Pipeline Tariff/ EQ Other Fees Pipeline Loss Net Price Value 
Terminal Fee Allowance 
(CAD/Ml) (CAD/Ml) (CAD/Ml) (CAD/Ml) (CAD/Ml) (CAD) 

(24.11) (38.73) 0.00 (0.90) 650.614 (11,372.73) 

(24.10) (53.41) 0.00 (0.90) 635.715 (3,496.43) 

(14,869.17) 

Subtotal: (19,337.83) 



GIBSON 
ENERGY 

Producer Statement 

Gibson Energy Infrastructure Partnership 
Page Z of 2 

Tax-GST: (966.89) 

Statement Total (Canadian Dollars): (20,304.72) 

For questions regarding this invoice, please email commercialinvolces@gibsonenergy.com 



® 
Counterparty Information 

Company Name: ALPHABOW ENERGY LTD 

Address: 1800 222 3RDAVE SW 

CALGARY ,AB T2P 0B4 

Canada 

Attention of: AVA JIANG 

Phone: 587 899 2866 

Email: AVAJIANG@ALPHABOWENERGY.COM 

GST Reg. No. : 

QST Reg. No. : 

If you have received this invoice In error, please contact us. 

Purchases 
Contract Density/ 

Logfstic System Sulphur/ 
Deal Num# 

Butane/ 

Shell Trading Canada 
400 4TH AVENUE SW, PO BOX 100 STATION M CALGARY, AB, Canada, T2P 2H5 

Producer Statement 
Production Month :Oct-2022 

I 
Bank Information 7 I 

Bank Name: TORONTO-DOMINION Invoice Number: 
BANK-000480609 

Invoice Date: 
SWIFT Code: TDOMCATT 

Bank Address: Due Date: 

Shell Contact: 

Account Name: ALPHABOW ENERGY LTD 
Phone: 

Email: 

Account Number: 80605409951 

Routing Number: 000480609 GST Reg. No. : 
Please quote lnvoJce Number and Company Name on payment 

PLEASE PAY BY WIRE TRANSFER QST Reg. No. : 

Plpellne 

--
Invoice Information 

670344 

24-Nov-2022 13:36:07 

25-Nov-2022 

STC ACCOUNTINGTEAM 

14032163609 

TR-STC-lnvoices@shell.com 

833532781 RT0001 

1222055331 TQ0001 

LSD 
STY Code Propane Base Price Quality Tariff Pipeline UA Other Net Price Volume Amount Due (Vou)/Us 

Marl<et Balancing Trans CALPLP0001-45 0.0 (63.466.86) CAD 
58119387 0.000 

0.00 BRN • Forecast vs Actual Var,ance Adjustment 
0.000 

BRN - Gibson 959 HAR - Gibson CALPLP0001-36 922.0 636.283883 65.21 22.83 0.86 0.00 547.379883 CAD (618.90) M3 Heavy (338,773.41) CAD 
959 HAR, AB TRK 58119416 3.300 

100/02-32-040-11 W4 ABBT7500539 
0.00 

0.000 

BRN • Gibson 959 HAR - Gibson CALPLP0001•34 874.3 636.283883 29.96 4.35 0.86 0.00 601.109883 CAD (83.80) M3_Heavy (50,373.00) CAD 
959 HAR, AB TRK 58119466 1.510 

0.00 
100/01-30-036-D7W4 ABBT0050366 

0.000 

BRN • Gibson 959 HAR - Gibson CALPLP0001·35 875.5 636.283883 32.56 24.69 0.86 0.00 578.149883 CAD (483.10) MJ_Heavy (279,304.20) CAD 
959 HAR, AB TRK 58119479 1.780 

0.00 
100/04-I6-040-12W4 ABBT0043528 

0.000 

BRN • Gibson 959 HAR - Gibson CALPLP0001-43 957.0 636.263883 82.19 31.32 0.86 8.89 513.019883 CAD (1 ,346.20) MJ_Heavy (690,627.38) CAD 
959 HAR, AB TRK 58118486 3.460 

0.00 
10D/12·28-040-01W4 ABBT0052177 

0.000 

Page 1 of 3 

Tax 

T 

T 

T 

T 

T 



® 
Shell Trading Canada 

400 4TH AVENUE SW, PO BOX 100 STATION M CALGARY, AB, Canada, T2P 2H5 
Producer Statement 

Production Month :Oct-2022 

Purchases 
Contr•ct Density/ 

Logfsijc System Sulphur/ 
Deal Num# 

Butane/ Pipeline 
LSD 

STY Code Propane Base Price Quality Tariff PipellneUA Other Net Price Volume Amount Due (You)/Us Tax 

BRN - Gibson Provost - CALPLPOOOH I 954.6 636.283883 83.19 20.44 0.66 0.00 531.789883 CAD (1,504.90) M3_Heavy (800.290.SOt CAD T 
07-21-040-07W4 58119469 3.730 

0.00 
07-21-040-07W4 ABBT0080072 

0.000 

Market Balancing Trans CALPLP0001-1 8 0.0 48.20 CAD T 

581193B5 0.000 
0.00 KOCHAB - Forecast vs Actual Variance Adjustment 

0.000 

CAL - IPL CAL Lease - IPF Stettler, CALPLP0001-41 894.2 715.638275 54.89 16.90 0.00 0.00 643.844775 CAD (150.40) M3_Lighl (96,834.25) CAD T 
ABTRK 58119421 2.020 

0.00 
1D0/D9·21·03B·23W4 ABBT6D9DDOB 

0000 

CAL - IPL CAL Lease · IPF Stettler, CALPLP0001-40 851.2 715.638275 17.95 16.90 0.00 0.00 680.784775 CAD (76.00) M3_Lighl (53,101.21) CAO T 
ABTRK 58119457 0.870 

08-07-029-18W4 ABBT0200004 
o.oo 

0.000 

CAL - Socuro Big Valley - Secure CALPLP0001 39 760.2 715.636275 25.30 22.87 0.90 0.00 666.563745 CAD (7.90) M3_Light (5,265.85) CAD T 
Big Valley, AB TRK 58119432 0.920 

0.00 
100/11-05-029-18W4 ABBT0147381 0.000 

Market Balancing Trans CALPLP0001-46 0.0 833.10 CAD T 

58119375 0.000 
0.00 CSW- Forecast vs Actual Vsrisnce Adjustment 

0000 

CSW - IPL Central AB Lease - CAL.PLP0001 19 810.3 738.526914 (6.07) 4.90 0.00 0.00 739.693414 CAD (824.60) M3_Light (609,951.18) CAD T 
Stettler, AB TRK 58119427 0.060 

0.00 
100/08·24-042-26W4 ABBT2140092 0.000 

CSW • IPL Central AB Lease - CALPLP0001-26 825.8 738.526914 (5.27) 4.90 0.00 0.00 738.893414 CAO (850.50) M3_Llght (628,428.85) CAO T 
Ste1tler, AB TRK 58119435 0.090 

1D0/16-32-043-26W4 ABBT0041254 
0.00 

0.000 

CSW - IPL Central AB Lease • CALPLP0001-29 845.7 73B.526914 7.52 4.90 0.00 0.00 726.103414 CAD (145.70) M3_Llghl (105,793.27) CAD T 
Stetller, AB TRK 58119459 0.310 

1D0/16-19-036-21W4 ABBT5810001 
0.00 

0.000 

Page 2 of 3 



@ 
Purchases 

Logistic System 

LSD 

CSW - IPL Cenlfal AB Lease -
Stelller, AB TRK 

100/10-06-037-25w4 

HL - Gibson PL - Gibson Hard Light, 
ABTRK 

100/04-27-040-10W4 

Taxable =T 
Exempt = E 

Contract 

DealNum# 

BTYCode 

CALPLP0001-38 

58119467 

ABBT0102847 

CALPLP0001-44 

58119470 

ABB17500149 

Shell Trading Canada 
400 4TH AVENUE SW, PO BOX 100 STATION M CALGARY, AB, Canada, T2P 2H5 

Producer Statement 

Density/ 
Sulphur/ 
Butane/ 

Propane Base Price 

816.0 738.526914 

0.060 

o.oo 
0.000 

899.9 
2.280 

0.00 
0.000 

676.148481 

Quality 

(6.07) 

61.27 

Production Month :Oct-2022 

Plpellne 

Tariff 

4.90 

24.63 

Plpellne LIA 

0.00 

0.97 

Page 3 of3 

other 

0.00 

0.00 

Net Price 

739.693414 CAO 

589.278481 CAD 

Purchases SubTotal 

GST(5%) SubTotal 

Total Purchases 

Volume 

(32.50) MJ_Lighl 

(507.60) M3_Light 

Grand Total 
GST(S¾) 

Total Due to ALPHABOW ENERGY LTD 

Amount Due {You)/Us Tax 

(24,040.04) CAD T 

(299,117.75) CAO 

(4,044,486.55) CAO 

(202,224.29) CAO 

(4,246,710.84) CAO 

(4,044,486.55) CAD 

{202,224.29) CAD 

(4,246,710.84) CAD 

T 



( 

GIBSON 
ENERGY 

Producer Statement 

Gibson Energy Infrastructure Partnership 

To: AlphaBow Energy Ltd. 

1700, 222 3rd Avenue SW 

Calgary, AB T2P 0B4 

Canada 

Contact: Mary Moyer 

Phone: 587-393-5062 

For the Production Month of Oct-2022 
Deal Number: ALP21 TP0004 

MPR @ Secure Fox Creek - T 

Batteiy/ Volume 

Originating Location 
(M3) 

ABBT0090089 / 1.70 

100/10-07-060-21WS/00 
(ABBT0090089) 

ABBT0090O89/ (.27) 

100/10-07-060-21WS/00 
(ABBT0090089) 

ABBT1300008/ 30.70 

100/14-07-060-22WS/00 
(ABBT1300008) 

ABBT1300008/ (4.88) 

100/14-07-060-22W5/00 
(ABBTl 300008) 

Sublvtal: 27.25 

Density Base Price Pipellne Tariff/ 

Sulphur Terminal Fee 
Butane (CAD/M3) (CAD/M3) 
Propane 

766.60 737.23 (16.48) 

0.01 
12.00 

1.00 

766.60 737.63 (16.49) 

0.01 
12.00 

1.00 

849.90 737.23 (16.48) 

0.22 
0,00 

0 

849.90 737.01 (16.48) 
0,22 

0.00 
0 

EQ 

(CAD/M3) 

(9.60) 

(9.60) 

(57.45) 

(57.45) 

Page 1 of2 

Invoice Number: 

Date: 

2251470 (Correcting Invoice No: 2251388) 

11/24/2022 

Payment Due Date: 11/25/2022 

GSTNumber: 733465280-RTO00l 

Other Fees Pipeline Loss Net Price 

Allowance 

(CAD/M3) (CAD/M3) (CAD/M3) 

0.00 (0.74) 710.412 

0.00 (0.74) 710.815 

0.00 (0.74) 662.560 

0.00 (0.74) 662.344 

Subtotal: 

Tax-GST: 

Statement Total (Canadian Dollars): 

Value 

(CAD) 

(1,207.70) 

191.92 

(20,340.59) 

3,232.24 

(18,124.13) 

(18,124.13) 

(906.21) 

(19,030.34) 



GIBSON 
ENERGY 

Producer Statement 

Gibson Energy Infrastructure Partnership 
Page Z of 2 

For questions regarding this invoice, please email commercialinvoices@gibsonenergv.com 



GIBSON 
ENERGY 

Producer Statement 

Gibson Energy Infrastructure Partnership 

To: AlphaBow Energy Ltd. 

1700, 222 3rd Avenue SW 

Calgary, AB T2P 084 

Canada 

Contact: Mary Moyer 

Phone: 587-393-5062 

For the Production Month of Oct•2022 
Deal Number: ALP21TP0006 

CAL @ Coronation • TM 

Battery/ Volume 
Originating Location 

(M3) 

ABBT0063969/ 110.00 

100/03-03-030. 11 W4/00 
(ABBT0063969-A) 

ABBT0063969 / (17.48) 

100/03-03-030· 11W4/00 
(ABBT0063969-A) 

ABGP0001272/ 34.60 

100/06-01-031-14W4/00 ( 
ABGP0001272) 

ABGP0001272/ (5.50) 

100/06-01-031-14W4/00 ( 
ABGP0001272) 

Subtotal: 121.62 

Density Base Price Pipeline Tariff/ 
Sulphur Terminal Fee 
Butane (CAD/M3) {CAD/M3) 
Prooane 

878.70 714.35 (24.11) 

1.40 

0.00 

0 

878.70 714.35 (24.11) 

1.40 

0.00 

0 

691.00 714.35 (24.11) 

0.50 

0 

0 

691.00 714.13 (24.10) 

0.50 

0 
0 

( 

EQ 

(CAD/M3) 

(38.73) 

(38.73) 

(53.41) 

(53.41) 

Page 1 of 2 

Invoice Number: 

Date: 

2251469 (Correcting Invoice No: 2251387) 

11/24/2022 

Payment Due Date: 11/25/2022 

GSTNumber: 733465280-RTOOOl 

Other Fees Pipeline Loss Net Price 
Allowance 

(CAD/M3) {CAD/M3) (CAD/M3) 

0.00 (0.90) 650.610 

0.00 (0.90) 650.6 14 

0.00 (0.90) 635.930 

o.oo (0.90) 635.715 

Subtotal: 

Tax•GST: 

Statement Total (canadian Dollars): 

Value 

(CAD) 

(71,567.10) 

11,372.73 

(22,003.18) 

3,496.43 

(78,701.11) 

(78,701.11) 

(3,935.06) 

(82,636.17) 
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ENERGY 

Producer Statement 

Gibson Energy Infrastructure Partnership 
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For questions regarding this invoice, please email commercialinvoices@gibsonenerqy.com 



GIIISDN 
ENERGY 

Producer Statement 

Gibson Energy Infrastructure Partnership 

To: AlphaBow Energy Ltd. 

1700, 222 3rd Avenue SW 

ca1gary, AB T2P 064 

Canada 

Contact: Mary Moyer 

Phone: 587-393-5062 

For the Production Month of Oct-2022 

Deal Number: ALP21TP0004 

MPR @ Secure Fox Creek - T 

Battery/ Volume 
Originating Location 

(M3) 

ABBT0090089/ .27 

100/10-07-060·21W5/00 
(ABBT0090089) 

ABBT1300008/ 4.88 

100/14-07•060·22W5/00 
(ABBT1300008) 

Subtotal: 5.15 

Density Base Price 
Sulphur 
Butane (CAD/M3) 
Prooane 

766.60 737.63 
0.01 
12.00 
1.00 

849.90 737.01 
0.22 

0.00 
0 

Pipeline Tariff/ EQ 
Terminal Fee 

(CAD/M3) (CAD/Ml) 

(16.49) (9.60) 

(16.48) (57.45) 

Invoice Number: 2251388 

11/24/2022 Date: 

Payment Due Date: 11/25/2022 

GSTNumber: 733465280-RTOOOl 

Other Fees Pipeline Loss Net Price 
Allowance 

(CAD/Ml) (CAD/M3) (CAD/Ml) 

0.00 (0.74) 710.815 

0.00 (0.74) 662.344 

Subtotal: 

Tax-GST: 

Statement Total (Canadian Dollars): 

For questions regarding this Invoice, please email commercialinvolces@gibsonenergy.com 

Pagel of 2 

Value 

(CAO) 

(191.92) 

(3,232.24) 

(3,424.16) 

(3,424.16) 

(171.21) 

(3,595.36) 
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SECURE 

To: Alphabow Energy Ltd. 
300, 708 - 11 Avenue SW 
Calgary, AB 
Canada T2R 0E4 

Attn: Marketing Accounting 
Email: MaryMoyer@alphabowenergy.com 

Cover Page 
For the month of Oct 2022 

From: Secure Energy Services Inc. 
2300, 225 - 6 Avenue SW 
Calgary, AB 
Canada T2P 1 N2 
GST #857304323 

Attn: Marketing Accounting 
Phone: 403-398-6104 
Email: marketing .accounting@secu re-energy .com 

Invoice: 2210-12915 Invoice Date: Nov 22, 2022 09:38 AM 
Terms: Payment is due on the 25th following the month of receipUdelivery of product; 

If the 25th is a Holiday or Saturday, payment is due on the previous CDN business day; 
If the 25th is a Sunday or Monday Holiday, payment is due on the next CDN business day. 

Rev-- ----

Statement Contract T.le! # Subtotal Tax 
OT4202210-035899 WP-11475-00 Purchase 0 ($119,072.91) ($5,953.64) 

($119,072.91) ($5,953.64) 
Net due to Alphabow Energy Ltd. (CON) 

( 

Total 
($125,026.55) 
($125,026.55) 

$125,026.55 

Date: 11/22/2022 
Time: 09:38 AM 

Page 1 of 1 

Egistix Oil 
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