


















Exhibits "G" and "H" are copies of Section 103 of the OGCA prior to the amendment 

in 2018, and Section 103 of the current OCGA.  

37. I am informed by AlphaBow's counsel, Ms. Cameron, that a review of the Hansard 

concerning the passage of the Liabilities Management Statutes Amendment Act, 2020 SA 

2020, c 4 ("LMSAA"), which amended the definition of "debtor" in Section 103(1)(a) of 

the OGCA contains no discussion relating to the purpose behind the amendment to the 

definition. 

38. In addition to amending Section 103, the AER also rescinded its licensee liability rating 

program and now through Manual 023: License Life-Cycle Management advises: 

 

V. THE STAY EXTENSION  

39. During the CCAA Proceedings, AlphaBow has been working diligently and in good faith 

with the Monitor and the Sales Advisor and continues to do so.  

40. Activities taken by AlphaBow since the last application have included: 

(a) taking steps to advance the outstanding transactions to closing, including through 

seeking to incorporate approved amendments, advancing an application to amend the 



Subscription Agreement to retain an agreement that would otherwise go to the creditor's 

trust and seeking to negotiate extensions to the outside dates under the agreements; 

(b) seeking to understand the AER's concerns; 

(c) seeking to respond to CRA inquiries regarding certain filing requirements; 

(d) responding to multiple requests seeking to lift the stay of proceedings; 

(e) continuing to assist the Monitor with the review of claims under the claims process; 

(f) attending ongoing meetings with the Monitor; 

(g) assisting in the preparation of the cash flow statement; and 

(h) preparing materials for this application.  

41. AlphaBow continues to require a stay of proceedings while it continues to work towards 

closing the remaining transactions. 

42. Without the benefit of an ongoing stay of proceedings, AlphaBow anticipates that one or 

more of its creditors would seek to advance proceedings which would result in a 

deterioration of funds available for distribution to stakeholders and potentially impede 

the ability of the remaining transactions to close. 

43. In my view, the requested extension is appropriate and will not materially prejudice any 

of AlphaBow's creditors.  

VI. CASH FLOW FORECAST  

44. AlphaBow worked with the Monitor to prepare an updated cash flow forecast, a copy of 

which will be attached to the Tenth Report of the Monitor. AlphaBow projects that it will 

have sufficient cash to continue these proceedings through to the end of the Stay 

Extension and pay outstanding post filing obligations.  
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