Court File No. CV-23-00707066-00CL
ONTARIO

SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

BETWEEN:
BANK OF MONTREAL
Applicant

-and -

2TH, INC. and DR. MISLAV PAVELIC DENTISTRY PROFESSIONAL
CORPORATION

Respondents

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND
INSOLVENCY ACT, R.S.C. 1985, C. B-3, AS AMENDED AND SECTION 101 OF THE
COURTS OF JUSTICE ACT, R.S.0. 1990, C. C.43, AS AMENDED

APPLICATION RECORD OF BANK OF MONTREAL
(Returnable October 13, 2023)

October 3, 2023 AIRD & BERLIS LLP
Brookfield Place
181 Bay Street, Suite 1800
Toronto, ON M5J 2T9

Kyle B. Plunkett (LSO #61044N)
Tel:  (416) 865-3406
Email: kplunkett@airdberlis.com

Matilda Lici (LSO #79621D)
Tel:  (416) 865-3428
Email: mlici@airdberlis.com

Cristian Delfino (LSO #87202N)
Tel:  (416) 865-7748
Email: cdelfino@airdberlis.com

Lawyers for the Bank of Montreal


mailto:kplunkett@airdberlis.com
mailto:shans@airdberlis.com
mailto:cdelfino@airdberlis.com

Court File No. CV-23-00707066-00CL
ONTARIO

SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

BETWEEN:
BANK OF MONTREAL

Applicant

-and -

2TH, INC. and DR. MISLAV PAVELIC DENTISTRY PROFESSIONAL
CORPORATION

Respondents
APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND

INSOLVENCY ACT, R.S.C. 1985, C. B-3, AS AMENDED AND SECTION 101 OF THE
COURTS OF JUSTICE ACT, R.S.0. 1990, C. C.43, AS AMENDED

INDEX
TAB DOCUMENT
1. Notice of Application dated October 3, 2023
2. Affidavit of Michaela Wolf sworn October 3, 2023

Exhibits

A Corporate Profile Report for 2th, Inc.

B. Corporate Profile Report for Dr. Mislav Pavelic Dentistry Professional
Company
C. Corporate Profile Report for Dr. Pavelic Dentistry Professional Corporation

D. Corporate Profile Report for 2652714 Ontario Inc.

E. Corporate Profile Report for Pinnacle Ridge Capital Group II, LP




F. Corporate Profile Report for Pinnacle Ridge Capital Group, Inc.

G. Letter of Agreement dated February 20, 2019

H. Guarantees granted by DPC, Pavelic DPC, Pinnacle Ridge Capital Group,
Inc., 265 Ontario, Dr. Pavelic and Mr. Holland

l. General Security Agreements granted by 2th, Inc., DPC, Pavelic DPC,
Pinnacle Ridge Capital Group, Inc., and 265 Ontario

J. PPSA Searches for 2th, Inc., DPC, Pavelic DPC, Pinnacle Ridge Capital
Group, Inc., and 265 Ontario

K. BMO Exit Letter dated November 9, 2022

L. Forbearance Agreement dated December 23, 2022

M. Forbearance Extension Agreement dated May 23, 2023

N. BMO Email dated September 6, 2023

0. Demands and Notices of Intention to Enforce Security dated September 20,

2023

Draft Receivership Order

Blackline against Model Receivership Order

Consent to Act as Receiver and Manager of KSV Restructuring Inc.

Service List




TAB 1



Court File No./N° du dossier du greffe : CV-23-00707066-00CL

Electronically issued / Délivré par voie électronique : 03-Oct-2023
Toronto Superior Court of Justice / Cour supérieure de justice

‘§° @ %ﬂ; Court File No.
ki ;e
PN ONTARIO
i SO SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
BETWEEN:

BANK OF MONTREAL
Applicant

-and -

2TH, INC. and DR. MISLAV PAVELIC DENTISTRY PROFESSIONAL
CORPORATION

Respondents

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND
INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE

COURTS OF JUSTICE ACT, R.S.0. 1990, c. C.43, AS AMENDED

(Court seal)
NOTICE OF APPLICATION

TO THE RESPONDENTS
A LEGAL PROCEEDING HAS BEEN COMMENCED by the applicant. The claim made by
the applicant appears on the following page.

THIS APPLICATION will come on for a hearing

[ In person
[ By telephone conference

X By video conference
before a judge presiding over the Commercial List on Friday, October 13, 2023, at 10:30 a.m.,

via Zoom coordinates to be provided.
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IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step in the
application or to be served with any documents in the application, you or an Ontario lawyer acting
for you must forthwith prepare a notice of appearance in Form 38A prescribed by the Rules of
Civil Procedure, serve it on the applicant’s lawyer or, where the applicant does not have a lawyer,
serve it on the applicant, and file it, with proof of service, in this court office, and you or your
lawyer must appear at the hearing.

IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY EVIDENCE TO
THE COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES ON THE
APPLICATION, you or your lawyer must, in addition to serving your notice of appearance, serve
a copy of the evidence on the applicant’s lawyer or, where the applicant does not have a lawyer,
serve it on the applicant, and file it, with proof of service, in the court office where the application
is to be heard as soon as possible, but at least four days before the hearing.

IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN YOUR
ABSENCE AND WITHOUT FURTHER NOTICE TO YOU. IF YOU WISH TO OPPOSE THIS
APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID MAY BE
AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE.

Date: October 3, 2023

ISSUE DY .o
Local registrar
Address of
court office 330 University Ave
Toronto, ON M5G 1R7

TO: 2TH, INC.
926 Royal York Road
Toronto, ON M8X 2E7

AND TO: DR. MISLAV PAVELIC DENTISTRY PROFESSIONAL CORPORATION
33 Rothsay Avenue
Etobicoke, ON M8Z 4M2



Electronically issued / Délivré par voie électronique : 03-Oct-2023 Court File No./N° du dossier du greffe : CV-23-00707066-00CL
Toronto Superior Court of Justice / Cour supérieure de justice

APPLICATION

THE APPLICANT, the Bank of Montreal (“BMO”), makes application for, among other things,

an Order:

a) if necessary, abridging the time for service and filing of this notice of application
and the application record or, in the alternative, dispensing with and/or validating
service of same, and declaring that this Application is properly returnable before

the Court;

b) appointing, pursuant to section 243 of the Bankruptcy and Insolvency Act (the
“BIA”) and section 101 of the Courts of Justice Act (Ontario), KSV Restructuring
Inc. (“KSV?”) as receiver and manager (in such capacity, the “Receiver”), without
security, of all of the assets, properties and undertakings (collectively, the
“Property”) of each of 2th, Inc. (the “Borrower”) and Dr. Mislav Pavelic Dentistry
Professional Corporation (collectively with the Borrower, the “Respondents”)
acquired for or used in relation to a business or businesses carried on by the

Respondents; and

C) such further and other relief as is just.

THE GROUNDS for the application are:

The Borrower and Guarantors:

1. The Borrower is a Canadian corporation, incorporated on September 7, 2018, with its
stated registered office at 962 Royal York Road, Toronto, Ontario M8X 2E7. Dr. Mislav Pavelic

(“Dr. Pavelic”) and Brian Holland (“Brian”) are the directors of the Borrower;
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2. The Borrower’s sharcholders are 2652714 Ontario Inc. (“265 Ontario”) and Pinnacle
Ridge Capital Group Il, LP (“Pinnacle LP”), each of which holds 50% of issued and outstanding
shares of the Borrower. The principals of 265 Ontario and Pinnacle LP are Dr. Pavelic and Brian,

respectively;

3. 265 Ontario is an Ontario corporation, incorporated on August 29, 2018, with its stated
registered office at 33 Rothsay Avenue, Etobicoke, Ontario M8Z 4M2. Dr. Pavelic is the sole

director and officer of 265 Ontario;

4. Pinnacle LP is an Ontario Limited Partnership, declared on September 26, 2018 and
expired on September 25, 2023, with its stated principal place of business at 962 Royal York Road,
Toronto, Ontario M8X 2E7. Pinnacle Ridge Capital Group, Inc. is the general partner of Pinnacle

LP. Brian Holland is the sole director and officer of the general partner;

5. Dr. Mislav Pavelic Dentistry Professional Company (“Pavelic DPC”) is an Ontario
corporation, formed by amalgamation on September 28, 2018, with its stated registered office at
33 Rothsay Avenue, Etobicoke, Ontario M8Z 4M2. Dr. Pavelic is the sole director and officer of

Pavelic DPC;

6. Dr. Pavelic Dentistry Professional Corporation (“DPC”) is an Ontario corporation,
incorporated on June 28, 2010, with its stated registered office at 25 The West Mall, 253,

Etobicoke, Ontario M9C 1B8. Dr. Pavelic is the sole director of DPC;

7. The Borrower currently owns substantively all of the assets in a dental clinic called “2th

Dental @ St. Clair Bathurst” located Unit 2, 1500 Bathurst Street, Toronto, Ontario (the “St. Clair
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Dental Clinic”). The non-professional and technical goodwill of the St. Clair Dental Clinic is

owned by Pavelic DPC;

8. The St. Clair Dental Clinic comprises the only remaining assets of the Borrower;

The Letter of Agreement and BMQ’s Security:

9. The Borrower is indebted to BMO with respect to certain loans and credit facilities
(collectively, the “Loans”) made available by BMO to the Borrower pursuant to and under the
terms of a Letter of Agreement dated February 20, 2019 (as amended, replaced, restated or

supplemented from time to time, the “Loan Agreement”);

10. The Borrower’s obligations to BMO pursuant to the Loan Agreement are guaranteed by
each of DPC, Pavelic DPC, Pinnacle LP and 265 Ontario, and are jointly and severally guaranteed
personally by each of Dr. Pavelic and Brian, all pursuant to guarantee agreements dated February

25, 2019 (collectively, the “Guarantors” and together with the Borrower, the “Credit Parties”);

11. As security for the Borrower’s obligations to BMO, including, without limitation, under
the Loan Agreement, the Borrower and the Guarantors provided, among other things, general
security agreements from each of the Borrower, DPC, Pavelic DPC, Pinnacle LP and 265 Ontario,
each in favour of BMO, dated February 25, 2019, and which grant to BMO, among other things,
a security interest in all of the grantors’ present and future equipment, inventory, intangibles,
undertakings and other property and assets (collectively, the “Security’). Registrations in respect
of the Security were duly made pursuant to the Personal Property Security Act (Ontario) (the

“PPSA”).
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12. In respect of each of the Borrower, Pavelic DPC, 265 Ontario and Pinnacle LP, BMO is

the only party with a registered security interest under the PPSA,;

13. In respect of DPC, in addition to BMO, the Canadian Dealer Lease Services Inc. and Bank

of Nova Scotia - DLAC have made one or more registrations;

Defaults and Demands for Payment:

14.  The obligations of the Borrower in respect of the Loan Agreement are due and payable at
the option of BMO upon the occurrence of an event of default. There have been one or more
defaults under the Loan Agreement, including, without limitation, monetary defaults since

November 2022;

15. Following the defaults under the Loan Agreement, BMO issued an exit letter on November
9, 2022 which stated that BMO was no longer prepared to continue the lending arrangement with
the Borrower and that arrangements were to be made to refinance and/or repay BMO in full by no

later than December 9, 2022;

16.  The Credit Parties failed to refinance and/or repay BMO in full in accordance with BMO’s
exit letter. The Credit Parties and BMO subsequently agreed that BMO would forbear from taking
certain actions under the Loan Agreement and the Security in connection with the defaults of the
Borrower, all solely on the terms and conditions set out in a Forbearance Agreement dated
December 23, 2022 (the “Forbearance Agreement”). The Forbearance Agreement was
subsequently amended pursuant to a Forbearance Extension Agreement dated May 23, 2023,

which extended the forbearance period to August 31, 2023;
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17.  The forbearance period has now expired and the Credit Parties have refused or failed to

repay BMO in full;

18. In the face of additional and persisting defaults, BMO made formal written demand on the
Credit Parties for payment of the indebtedness owed to BMO by letters dated September 20, 2023
(the “Demands”), which were accompanied by a notice of intention to enforce security (the “BIA

Notices”) delivered pursuant to subsection 244(1) of the BIA;

19.  Asset out in the Demands and the BIA Notices, a total of $2,599,218.74 in principal and
interest, plus accruing interest and recovery costs of BMO (including, without limitation, BMO’s
legal and other professional fees) was owing by the Borrower and the Guarantors to BMO under
the Loan Agreement as of September 18, 2023 (the “Indebtedness”). The Indebtedness continues

to accrue;

20.  Since the issuance of the Demands, the Credit Parties have failed or refused to (a) repay
the Indebtedness in full or (b) enter into any arrangements acceptable to BMO for the full

repayment of the Indebtedness;

21.  The ten (10) day statutory period under subsection 244(1) of the BIA has expired;

22.  The Borrower is in default of its obligations under the Loan Agreement and the

Forbearance Agreement, and is unwilling or unable to repay the Indebtedness;

The Rationale for the Appointment Order:

23.  The Borrower has failed to (i) make payment in accordance with the Demands, or (ii) make

alternative arrangements acceptable to BMO;
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24, In addition, the Bank has also received two competing letters of interest for the purchase
of the assets of St. Clair Dental Clinic from each of Brian and Dr. Pavelic, respectively, neither of

which would see the Bank repaid in full;

25.  There has been a breakdown in the relationship as between the directors and beneficial
owners of the Borrower, Dr. Pavelic and Brian, which has led to a standstill over the marketing

and sale of the St. Clair Dental Clinic;

26. BMO requires certainty in its dealings with the Borrower;

27.  The Bank has lost confidence in management and is concerned that the shareholder dispute

will erode the value of the remaining assets and disrupt the business;

28.  The primary intention of the receivership is to commence a realization process for the sale

of the St. Clair Dental Clinic;

29.  The provisions of the Security allow for the appointment of a Receiver over the Property

of the Respondents upon default;

30.  The forbearance period has expired over 30 days ago, and the Bank is contractually entitled

to enforce on its security pursuant to the terms of the Forbearance Agreement;

31.  The appointment of a Receiver is necessary for the protection of the interests of BMO as a

secured creditor, alongside any other stakeholders;

32.  The Receiver, if appointed, will be able to efficiently market the remaining dental clinic
for sale and maximize recovery for the stakeholders, while also alleviating any shareholder

involvement;
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33. It is expected that the Bank will suffer a shortfall on the Indebtedness, and will be required

to seek recovery against the Guarantors;

34. KSV is a licenced insolvency trustee and has consented to act as receiver and manager if

so appointed by the Court;

General Grounds:

35. Section 243 of the BIA;

36. Section 101 of the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended;

37.  Any applicable rules of the Rules of Civil Procedure, R.R.O. 1990, Reg. 194, as amended,

including, without limitation, rule 40; and

38.  Such further grounds as counsel may advise and this Court may permit;

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the

application:

39. The Affidavit of Michaela Wolf to be sworn and filed, and all exhibits thereto;

40. The Consent of KSV to act as Receiver; and

41.  Such further and other evidence as counsel may advise and this Honourable Court may

permit.
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BETWEEN:
BANK OF MONTREAL
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2TH, INC. and DR. MISLAYV PAVELIC DENTISTRY PROFESSIONAL
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AFFIDAVIT OF MICHAELA WOLF
(sworn October 3, 2023)

[, MICHAELA WOLF, of the City of Toronto, in the Province of Ontario, MAKE OATH

AND SAY AS FOLLOWS:

1. I am a Senior Account Manager in the Special Accounts Management Unit (“SAMU”) of
Bank of Montreal (the “Bank” or “BMO”). The Bank is a secured creditor of 2th, Inc. (the
“Borrower”) and Dr. Mislav Pavelic Dentistry Professional Corporation (collectively, the
“Respondents”), and I am one of the persons at the Bank responsible for management of the

Borrower’s accounts and credit facilities. As such, I have personal knowledge of the matters to
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which I hereinafter depose. Where I do not have personal knowledge of the matters set out herein,

I have stated the source of my information and, in all such cases, believe it to be true.

2. I swear this Affidavit in support of BMO’s application for an Order, inter alia, appointing
KSV Restructuring Inc. (“KSV”) as receiver and manager (in such capacity, the “Receiver”),
without security, of all of the assets, properties and undertakings (collectively, the “Property”) of
each of the Respondents acquired for or used in relation to a business or businesses carried on by

the Respondents.

The Borrower and Guarantors:

Borrower

3. The Borrower is a company incorporated pursuant to the laws of Canada. Attached to this
affidavit and marked as Exhibit “A” is a true copy of the Corporate Profile Report of the Borrower,
wherein Dr. Mislav Pavelic (“Dr. Pavelic”’) and Mr. Brian Holland (“Brian”) are listed as the

directors of the Borrower.

4. I'understand, based on the corporate information delivered to the Bank, that the Borrower’s
shareholders are 2652714 Ontario Inc. (“265 Ontario”) and Pinnacle Ridge Capital Group II, LP
(“Pinnacle LP”), each of which holds 50% of issued and outstanding shares of the Borrower. The

principals of 265 Ontario and Pinnacle LP are Dr. Pavelic and Brian, respectively.

Corporate Guarantors

5. Dr. Mislav Pavelic Dentistry Professional Company (“Pavelic DPC”) is a company

incorporated pursuant to the laws of the Province of Ontario. Attached to this affidavit and marked
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as Exhibit “B” is a true copy of the Corporate Profile Report of Pavelic DPC, which identifies Dr.

Pavelic as the sole director and officer of Pavelic DPC.

6. Dr. Pavelic Dentistry Professional Corporation (“DPC”) is a company incorporated
pursuant to the laws of the Province of Ontario. Attached to this affidavit and marked as Exhibit
“C” is a true copy of the Corporate Profile Report of DPC, which identifies Dr. Pavelic as the sole

director of DPC.

7. 265 Ontario is a company incorporated pursuant to the laws of the Province of Ontario.
Attached to this affidavit and marked as Exhibit “D” is a true copy of the Corporate Profile Report

of 265 Ontario, which identifies Dr. Pavelic as the sole director and officer of 265 Ontario.

8. Pinnacle LP is an Ontario Limited Partnership. Attached to this affidavit and marked as
Exhibit “E” is a true copy of the Profile Report of Pinnacle LP, which identifies Pinnacle Ridge
Capital Group, Inc. as the general partner of Pinnacle LP. Attached to this affidavit and marked
as Exhibit “F” is a true copy of the Corporate Profile Report of Pinnacle Ridge Capital Group,

Inc., which identifies Brian as the sole director and officer of the general partner.

Background

9. The Borrower currently owns substantively all of the assets in a dental clinic called “2th
Dental (@ St. Clair Bathurst” located Unit 2, 1500 Bathurst Street, Toronto, Ontario (the “St. Clair
Dental Clinic”). The non-professional and technical goodwill of the St. Clair Dental Clinic is

owned by Pavelic DPC.

10. The Borrower previously owned substantively all of the assets in another dental clinic

which carried on business as “2th Dental @ Glenashton” located at Unit 5, 2165 Grosvenor St.,
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Oakville, Ontario (the “Glenashton Clinic”). The goodwill was owned by Pavelic DPC. The
Glenashton Clinic was sold in August 2023, and the net proceeds generated from the sale

transaction were used to permanently pay down the Indebtedness (as defined below).

11. In addition, as will be discussed below, as part of the Forbearance Agreement (as defined
below), the Bank obtained a secured guarantee from 2th Clinic, Inc. (“2th Clinic”), a related party
to the Borrower, and which previously owned and operated, together with Dr. Mislav Steven
Dentistry Professional Corporation (“DMS PC”), a dental clinic carrying on business as “2th
Dental @ Fort York” (the “Fort York Clinic”). The Fort York Clinic was sold in June 2023, and
the net proceeds generated from the sale transaction were used to permanently pay down the
Indebtedness (as defined below). Each of 2th Clinic and DMS PC were subsequently released as

guarantors following closing.

12. The only remaining assets of the Respondents of any value are the St. Clair Dental Clinic.

The Letter of Agreement and BMQO’s Security:

13. The Borrower is indebted to BMO with respect to certain loans and credit facilities
(collectively, the “Loans”) made available by BMO to the Borrower pursuant to and under the
terms of a Letter of Agreement dated February 20, 2019 (as amended, replaced, restated or
supplemented from time to time, the “Loan Agreement”), a copy of which is attached hereto and

marked as Exhibit “G”.

14. The Borrower’s obligations to BMO pursuant to the Loan Agreement are guaranteed by
each of DPC, Pavelic DPC, Pinnacle Ridge Capital Group, Inc. in its capacity as general partner

for Pinnacle LP, and 265 Ontario, and are jointly and severally guaranteed personally by each of
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Dr. Pavelic and Brian, all pursuant to guarantee agreements dated February 25, 2019 (collectively,

the “Guarantors” and together with the Borrower, the “Credit Parties”).

15. Copies of the February 25, 2019 guarantees executed by each of the above-named
Guarantors are attached hereto as Exhibit “H”. Each guarantees performance of the Loan

Agreement up to its total facility limit of $6,495,000.00.

16. As security for the Borrower’s obligations to BMO, including, without limitation, under
the Loan Agreement, the Borrower and the Guarantors provided, among other things, general
security agreements from each of the Borrower, DPC, Pavelic DPC, Pinnacle Ridge Capital Group,
Inc. in its capacity as general partner for Pinnacle LP, and 265 Ontario, each in favour of BMO,
dated February 25, 2019, which grant to BMO, among other things, a security interest in all of the
grantors’ present and future equipment, inventory, intangibles, undertakings and other property

and assets (collectively, the “Security”). Copies of the GSAs are attached hereto as Exhibit “I”.

17. Registrations in respect of the Property were duly made pursuant to the Personal Property
Security Act (Ontario) (the “PPSA”). Copies of the certified PPSA searches for the Credit Parties

are attached hereto as Exhibit “J”.

13.  BMO is the only party with a registered security interest under the PPSA in respect of the
Borrower, Pavelic DPC, 265 Ontario and Pinnacle LP. In respect of DPC, in addition to BMO,
the Canadian Dealer Lease Services Inc. and Bank of Nova Scotia — DLAC have made one or
more registrations. In respect of Pinnacle Ridge Capital Group, Inc., in addition to BMO, The

Toronto-Dominion Bank has made a registration.
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14. The GSAs granted by the Respondents allow BMO to appoint a receiver over the

Respondents’ property upon the occurrence of a default. Section 10 of the GSAs provides:

Upon any default under this Security Agreement, the Bank may declare any or all of the
Obligations to be immediately due and payable and may proceed to realize the security
hereby constituted and to enforce its rights by entry; or by the appointment by instrument
in writing of a receiver or receivers of the subject matter of such security or any part thereof
and such receiver or receivers may be any person or persons, whether an officer or officers
or employee or employees of the Bank or not, and the Bank may remove any receiver or
receivers so appointed and appoint another or others in his or their stead, or by proceedings
in any court of competent jurisdiction for the appointment of a receiver or receivers or for
sale of the Collateral or any part thereof; or by any other action, suit, remedy or proceeding
authorized or permitted hereby or by law or by equity; and may file such proofs of claim
and other documents as may be necessary or advisable in order to have its claim lodged in
any bankruptcy, winding-up or other judicial proceedings relative to the Borrower. Any
such receiver or receivers so appointed shall have power to take possession of the Collateral
or any part thereof and to carry on the business of the Borrower, and to borrow money
required for the maintenance, preservation or protection of the Collateral or any part thereof
or the carrying on of the business of the Borrower, and to further charge the Collateral in
priority to the security constituted by this Security Agreement as security for money so
borrowed, and to sell, lease or otherwise dispose of the whole or any part of the Collateral
on such terms and conditions and in such manner as he shall determine. In exercising any
powers any such receiver or receivers shall act as agent or agents for the Borrower and the
Bank shall not be responsible for his or their actions. [emphasis added in underline]

Defaults and Demands for Payment:

15. The obligations of the Borrower in respect of the Loan Agreement are due and payable at
the option of BMO upon the occurrence of an event of default. There have been one or more
defaults under the Loan Agreement, including, without limitation, monetary defaults since

November 2022.

16.  Following the defaults under the Loan Agreement, BMO issued an exit letter on November
9, 2022 which stated that BMO was no longer prepared to continue the lending arrangement with
the Borrower and that arrangements were to be made to refinance and/or repay BMO in full by no
later than December 9, 2022. A copy of the November 9, 2022 exit letter is attached hereto and

marked as Exhibit “K”.
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17. The Credit Parties failed to refinance and/or repay BMO in full in accordance with BMO’s
exit letter. The Credit Parties and BMO subsequently agreed that BMO would forbear from taking
certain actions under the Loan Agreement and the Security in connection with the defaults of the
Borrower, all solely on the terms and conditions set out in a Forbearance Agreement dated

December 23, 2022 (the “Forbearance Agreement”).

18. As part of the Forbearance Agreement, the Bank obtained additional guarantees and
security from each 2th Clinic and DMS PC. These guarantors were subsequently released by the

Bank as part of the closing of the sale transaction for the Fort York Clinic.

19. The Forbearance Agreement was subsequently amended pursuant to a Forbearance
Extension Agreement dated May 23, 2023, which extended the forbearance period to August 31,
2023. Copies of the Forbearance Agreement and the Forbearance Extension Agreement are

attached hereto and marked as Exhibit “L” and “M”.

20. The forbearance period has now expired and the Credit Parties have refused or failed to
repay BMO in full.
21. On September 6, 2023, BMO issued a communication to the principals of the Borrower,

advising that the forbearance period expired on August 31, 2023, and conveying that the Bank had
not waived any defaults and reserved any and all of its rights and remedies. A copy of my email

dated September 6, 2023 to Dr. Pavelic and Brian, with attachments, is attached as Exhibit “N”.

22.  In the face of additional and persisting defaults, BMO made formal written demand on the
Credit Parties for payment of the indebtedness owed to BMO by letters dated September 20, 2023

(the “Demands”), which were accompanied by a notice of intention to enforce security (the “BIA
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Notices”) delivered pursuant to subsection 244(1) of the BIA. Copies of the September 20, 2023

Demands and BIA Notices are attached hereto as Exhibit “O”.

23. As set out in the Demands and the BIA Notices, a total of $2,599,218.74 in principal and
interest, plus accruing interest and recovery costs of BMO (including, without limitation, BMQO’s
legal and other professional fees) was owing by the Borrower and the Guarantors to BMO under
the Loan Agreement as of September 18, 2023 (the “Indebtedness”). The Indebtedness continues

to accrue.

24. Since the issuance of the Demands, the Credit Parties have failed or refused to (a) repay
the Indebtedness in full or (b) enter into any arrangements acceptable to BMO for the full

repayment of the Indebtedness.

25. The Borrower is in default of its obligations under the Loan Agreement and the

Forbearance Agreement, and is unwilling or unable to repay the Indebtedness.

26.  In addition, the Bank has also received two competing letters of interest for the purchase
of the assets of St. Clair Dental Clinic from each of Brian and Dr. Pavelic, respectively, neither of

which would see the Bank repaid in full.

27. The Bank also understands that there has been a breakdown in the relationship as between
Dr. Pavelic and Brian as the principals and shareholders of the Borrower, leading to a standstill as

it relates to the marketing and sale of the St. Clair Dental Clinic.

28. The primary intention of the receivership is to commence a realization process for the sale

of the St. Clair Dental Clinic.



The Rationale for the Appointment Order:

29. The ten (10) day statutory period under subsection 244(1) of the BIA has expired.

30. The Bank has lost confidence in management and is concerned that the shareholder dispute

will erode the value of the remaining assets and disrupt the business.

31. The provisions of the Security allow for the appointment of a Receiver over the Property

upon default.

32. The forbearance period has expired over 30 days ago, and the Bank is contractually entitled

to enforce on its security pursuant to the terms of the Forbearance Agreement.

33. The Borrower has failed to (i) repay the Indebtedness in full in accordance with the

Demands, or (ii) make alternative arrangements acceptable to BMO.

34, The appointment of a Receiver is necessary for the protection of the interests of BMO as a

secured creditor, alongside any other stakeholders.

35. The Receiver, if appointed, will be able to efficiently market the St. Clair Dental Clinic for
sale and maximize recovery for the stakeholders, while also alleviating any shareholder

involvement.

36.  Itis expected that the Bank will suffer a shortfall on the Indebtedness, and will be required

to seek recovery against the Guarantors.

37. The Bank proposes that KSV be appointed as Receiver, without security, over all of the

assets, undertakings and properties of the Respondents.
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38.  KSVis a licenced insolvency trustee and has consented to act as receiver and manager if

so appointed by the Court.

SWORN remotely by Michaela Wolf, via
videoconference, stated as being located in
the City of Toronto, in the Province of
Ontario, before me at the City of Toronto, in
the Province of Ontario, this 3" day of

October, 2023, in accordance with O. Reg
431/20, Declaration Remotely.

Commissioner for Taking Affidavits \LMICHAEL
Calvin Peter Horsten, a

Comissioner, etc., Province of Ontario, while a Student-at-Law.

Expires June 14, 2025.


chorsten
Stamp

chorsten
Stamp


This is Exhibit “A” referred to in the Affidavit of Michaela Wolf
sworn before me at Toronto, Ontario, this 3™ day of October, 2023.

(e

Calvin Peter Horsten, a
Comissioner, etc., Province of Ontario, while a Student-at-Law.

Expires June 14, 2025.


chorsten
Stamp



Innovation, Science and
Economic Development Canada
Corporations Canada

L |

Innovation, Sciences et
Développement économique Canada
Corporations Canada

Corporations Canada
C. D. Howe Building
235 Queen St
Ottawa ON K1A OH5

Corporate Profile / Profil corporatif

Corporations Canada
Edifice C.D.Howe
235 rue Queen
Ottawa ON K1A 0H5

Date and time of Corporate Profile (YYYY-MM-DD)

2022-11-02 12:38 PM

(AAAA-MM-JJ) Date et heure du Profil corporatif

CORPORATE INFORMATION

Corporate name

Corporation number
Business number

Governing legislation

Status

2th, Inc.
1098189-3
735446718RC0001

Canada Business Corporations Act (CBCA) - 2018-09-07

Loi canadienne sur les sociétés par actions (LCSA) - 2018-09-07

Active

Active

RENSEIGNEMENTS CORPORATIFS

Dénomination

Numéro de société ou d'organisation
Numéro d'entreprise

Régime législatif

Statut

REGISTERED OFFICE ADDRESS

962 Royal York Road
Toronto ON M8X 2E7
Canada

ADRESSE DU SIEGE

ANNUAL FILINGS

Anniversary date (MM-DD)

Filing period (MM-DD)

Status of annual filings

Date of last annual meeting (YYYY-MM-DD)

09-07

09-07 to/au 11-06

Due to be filed 2022 Dépot da
Overdue 2021 En retard
Overdue 2020 En retard

Not available / Pas disponible

DEPOTS ANNUELS

(MM-JJ) Date anniversaire

(MM-JJ) Période de dépot

Statut des dépots annuels

(AAAA-MM-JJ) Date de la derniére assemblée annuelle

Type Type
Not available
Pas disponible
C d"'" Telephone / Téléphone Email / Courriel Website / Site Web
ana. a 1-866-333-5556 ic.corporationscanada.ic@ised-isde.gc.  https://corporationscanada.ic.gc. 1/2




DIRECTORS

ADMINISTRATEURS

Minimum number 1 Nombre minimal
Maximum number 10 Nombre maximal
Current number 2 Nombre actuel
Mislav Pavelic 33 Rothsay Avenue, Toronto ON M8Z 4M2, Canada
Brian Holland 962 Royal York Road, Toronto ON M8X 2E7, Canada

CORPORATE HISTORY

Corporate name history (YYYY-MM-DD)

2018-09-07 to / a 2018-11-02
2018-11-02 to present / a maintenant

Certificates issued (YYYY-MM-DD)

Certificate of Incorporation

Certificate of Amendment
Amendment details:
Corporate name

Certificate of Amendment
Amendment details:
Other

Amendments details are only available for amendments effected after
2010-03-20. Some certificates issued prior to 2000 may not be listed.

Documents filed (YYYY-MM-DD)

HISTORIQUE CORPORATIF

(AAAA-MM-JJ) Historique de la dénomination

10981893 Canada Inc.
2th, Inc.

(AAAA-MM-JJ) Certificats émis

2018-09-07 Certificat de constitution en société

2018-11-02 Certificat de modification
Renseignements concernant les modifications aux statuts :
Dénomination sociale

2022-08-12 Certificat de modification
Renseignements concernant les modifications aux statuts :
Autre

Seuls les renseignements concernant les modifications effectuées apres

2010-03-20 sont disponibles. Certains certificats émis avant 2000 pourraient ne
pas étre listés.

(AAAA-MM-JJ) Documents déposés

The Corporate Profile sets out the most recent information filed with and
accepted by Corporations Canada as of the date and time set out on the
Profile.

Le Profil corporatif fait état des renseignements fournis et acceptés par
Corporations Canada a la date et a I'heure indiquées dans le profil.

Email / Courriel Website / Site Web

C d"'" Telephone / Téléphone
ana. a 1-866-333-5556 ic.corporationscanada.ic@ised-isde.gc.  https://corporationscanada.ic.gc. 2/2




This is Exhibit “B” referred to in the Affidavit of Michaela Wolf
sworn before me at Toronto, Ontario, this 3™ day of October, 2023.

(e

Calvin Peter Horsten, a
Comissioner, etc., Province of Ontario, while a Student-at-Law.

Expires June 14, 2025.


chorsten
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Transaction Number: APP-A10063128328
Report Generated on November 02, 2022, 12:41

Ministry of Government and

Ontario @ Conaumer Services

Profile Report

DR. MISLAV PAVELIC DENTISTRY PROFESSIONAL CORPORATION as of November 02, 2022

Act Business Corporations Act

Type Ontario Business Corporation

Name DR. MISLAV PAVELIC DENTISTRY PROFESSIONAL
CORPORATION

Ontario Corporation Number (OCN) 5002450

Governing Jurisdiction Canada - Ontario

Status Active

Date of Amalgamation September 28, 2018

Registered or Head Office Address 33 Rothsay Avenue, Etobicoke, Ontario, Canada, M8Z 4M2

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quinfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 1 of 8



Transaction Number: APP-A10063128328
Report Generated on November 02, 2022, 12:41

Active Director(s)

Minimum Number of Directors 1

Maximum Number of Directors 10

Name Mislav PAVELIC

Address for Service 33 Rothsay Avenue, Etobicoke, Ontario, Canada, M8Z 4M2
Resident Canadian Yes

Date Began September 28, 2018

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 2 of 8



Active Officer(s)
Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quinfonidhe- W) -

Director/Registrar

Transaction Number: APP-A10

063128328

Report Generated on November 02, 2022, 12:41

Mislav PAVELIC

President

33 Rothsay Avenue, Etobicoke, Ontario, Canada, M8Z 4M2
September 28, 2018

Mislav PAVELIC

Secretary

33 Rothsay Avenue, Etobicoke, Ontario, Canada, M8Z 4M2
September 28, 2018

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.

Page 3 of 8



Transaction Number: APP-A10063128328
Report Generated on November 02, 2022, 12:41

Corporate Name History

Name DR. MISLAV PAVELIC DENTISTRY PROFESSIONAL
CORPORATION
Effective Date September 28, 2018

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 4 of 8



Transaction Number: APP-A10063128328
Report Generated on November 02, 2022, 12:41

Amalgamating Corporations

Corporation Name DR. MISLAV PAVELIC DENTISTRY PROFESSIONAL
CORPORATION

Ontario Corporation Number 2652506

Corporation Name ROBERT DEMIGLIO AND JOSEPH FAVA DENTISTRY
PROFESSIONAL CORPORATION

Ontario Corporation Number 2121882

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10063128328
Report Generated on November 02, 2022, 12:41

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10063128328
Report Generated on November 02, 2022, 12:41

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10063128328
Report Generated on November 02, 2022, 12:41

Document List
Filing Name Effective Date

CIA - Initial Return November 28, 2018
PAF: MISLAV PAVELIC - DIRECTOR

BCA - Articles of Amalgamation September 28, 2018

All “PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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This is Exhibit “C” referred to in the Affidavit of Michaela Wolf
sworn before me at Toronto, Ontario, this 3™ day of October, 2023.

Chssa)

Calvin Peter Horsten, a
Comissioner, etc., Province of Ontario, while a Student-at-Law.

Expires June 14, 2025.
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Transaction Number: APP-A10063126873
Report Generated on November 02, 2022, 12:41

Ministry of Government and

Ontario @ Conaumer Services

Profile Report

DR PAVELIC DENTISTRY PROFESSIONAL CORPORATION as of November 02, 2022

Act Business Corporations Act

Type Ontario Business Corporation

Name DR PAVELIC DENTISTRY PROFESSIONAL CORPORATION
Ontario Corporation Number (OCN) 2248833

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation June 28, 2010

Registered or Head Office Address 25 The West Mall, 253, Etobicoke, Ontario, Canada, M9C 1B8

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quinfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 1 of 7



Transaction Number: APP-A10063126873
Report Generated on November 02, 2022, 12:41

Active Director(s)

Minimum Number of Directors 1

Maximum Number of Directors 10

Name Mislav PAVELIC

Address for Service 25 The West Mall, 253, Etobicoke, Ontario, Canada, M9C 1B8
Resident Canadian Yes

Date Began June 28, 2010

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 2 of 7



Transaction Number: APP-A10063126873
Report Generated on November 02, 2022, 12:41

Active Officer(s)
There are no active Officers currently on file for this corporation.

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10063126873
Report Generated on November 02, 2022, 12:41

Corporate Name History
Name DR PAVELIC DENTISTRY PROFESSIONAL CORPORATION

Effective Date June 28, 2010

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 4 of 7



Transaction Number: APP-A10063126873
Report Generated on November 02, 2022, 12:41

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10063126873
Report Generated on November 02, 2022, 12:41

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10063126873
Report Generated on November 02, 2022, 12:41

Document List

Filing Name Effective Date

BCA - Articles of Incorporation June 28, 2010

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 7 of 7



This is Exhibit “D” referred to in the Affidavit of Michaela Wolf
sworn before me at Toronto, Ontario, this 3™ day of October, 2023.

(e

Calvin Peter Horsten, a
Comissioner, etc., Province of Ontario, while a Student-at-Law.

Expires June 14, 2025.


chorsten
Stamp



Transaction Number: APP-A10063128231
Report Generated on November 02, 2022, 12:41

Ministry of Government and

Ontario @ Conaumer Services

Profile Report

2652714 ONTARIO INC. as of November 02, 2022

Act Business Corporations Act

Type Ontario Business Corporation

Name 2652714 ONTARIO INC.

Ontario Corporation Number (OCN) 2652714

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation August 29, 2018

Registered or Head Office Address 33 Rothsay Avenue, Etobicoke, Ontario, Canada, M8Z 4M2

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quinfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 1 of 7



Transaction Number: APP-A10063128231
Report Generated on November 02, 2022, 12:41

Active Director(s)

Minimum Number of Directors 1

Maximum Number of Directors 10

Name Mislav PAVELIC

Address for Service 33 Rothsay Avenue, Etobicoke, Ontario, Canada, M8Z 4M2
Resident Canadian Yes

Date Began August 29, 2018

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 2 of 7



Active Officer(s)
Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quinfonidhe- W) -

Director/Registrar

Transaction Number: APP-A10063128231
Report Generated on November 02, 2022, 12:41

Mislav PAVELIC

President

33 Rothsay Avenue, Etobicoke, Ontario, Canada, M8Z 4M2
August 29, 2018

Mislav PAVELIC

Secretary

33 Rothsay Avenue, Etobicoke, Ontario, Canada, M8Z 4M2
August 29, 2018

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10063128231
Report Generated on November 02, 2022, 12:41

Corporate Name History
Name 2652714 ONTARIO INC.

Effective Date August 29, 2018

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 4 of 7



Transaction Number: APP-A10063128231
Report Generated on November 02, 2022, 12:41

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 5 of 7



Transaction Number: APP-A10063128231
Report Generated on November 02, 2022, 12:41

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10063128231
Report Generated on November 02, 2022, 12:41

Document List

Filing Name Effective Date

CIA - Initial Return August 29, 2018
PAF: MISLAV PAVELIC - DIRECTOR

BCA - Articles of Incorporation August 29, 2018

All “PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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This is Exhibit “E” referred to in the Affidavit of Michaela Wolf
sworn before me at Toronto, Ontario, this 3™ day of October, 2023.

Chssa)

Calvin Peter Horsten, a
Comissioner, etc., Province of Ontario, while a Student-at-Law.

Expires June 14, 2025.


chorsten
Stamp



Transaction Number: APP-A10063126776
Report Generated on November 02, 2022, 12:41

Ministry of Government and

Ontario @ Conaumer Services

Profile Report

PINNACLE RIDGE CAPITAL GROUP I, LP as of November 02, 2022

Act Limited Partnerships Act

Type Ontario Limited Partnership

Firm Name PINNACLE RIDGE CAPITAL GROUP II, LP

Business Identification Number (BIN) 281021782

Declaration Status Active

Declaration Date September 26, 2018

Expiry Date September 25, 2023

Principal Place of Business 962 Royal York Road, Toronto, Ontario, Canada, M8X 2E7
Activity (NAICS Code) [Not Provided] - [Not Provided]

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quinfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10063126776
Report Generated on November 02, 2022, 12:41

General Partners

Number of General Partners 1

Partners

Partner 1

Name PINNACLE RIDGE CAPITAL GROUP INC.

Ontario Corporation Number (OCN) 2408654

Entity Type Ontario Business Corporation

Registered or Head Office Address 962 Royal York Road, Toronto, Ontario, Canada, M8X 2E7

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10063126776
Report Generated on November 02, 2022, 12:41

Firm Name History
Name PINNACLE RIDGE CAPITAL GROUP II, LP

Effective Date September 26, 2018

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10063126776
Report Generated on November 02, 2022, 12:41

Active Business Names
This entity does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10063126776
Report Generated on November 02, 2022, 12:41

Expired or Cancelled Business Names
This entity does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10063126776
Report Generated on November 02, 2022, 12:41

Document List

Filing Name Effective Date

LPA - File a Declaration of an Ontario Limited Partnership September 26, 2018

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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This is Exhibit “F” referred to in the Affidavit of Michaela Wolf
sworn before me at Toronto, Ontario, this 3™ day of October, 2023.

Cisca)

Calvin Peter Horsten, a
Comissioner, etc., Province of Ontario, while a Student-at-Law.

Expires June 14, 2025.


chorsten
Stamp



Transaction Number: APP-A10063128619
Report Generated on November 02, 2022, 12:41

Ministry of Government and

Ontario @ Conaumer Services

Profile Report

PINNACLE RIDGE CAPITAL GROUP, INC. as of November 02, 2022

Act Business Corporations Act

Type Ontario Business Corporation

Name PINNACLE RIDGE CAPITAL GROUP, INC.

Ontario Corporation Number (OCN) 2408654

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation February 26, 2014

Registered or Head Office Address 16 Yonge Street, 4002, Toronto, Ontario, Canada, M5E 2A1

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quinfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10063128619
Report Generated on November 02, 2022, 12:41

Active Director(s)

Minimum Number of Directors 1

Maximum Number of Directors 1

Name Brian HOLLAND

Address for Service 16 Yonge Street, 4002, Toronto, Ontario, Canada, M5E 2A1
Resident Canadian Yes

Date Began February 26, 2014

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quinfonidhe- W) -

Director/Registrar

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10063128619
Report Generated on November 02, 2022, 12:41

Active Officer(s)

Name Brian HOLLAND

Position President

Address for Service 16 Yonge Street, 4002, Toronto, Ontario, Canada, M5E 2A1
Date Began February 26, 2014

Name Brian HOLLAND

Position Secretary

Address for Service 16 Yonge Street, 4002, Toronto, Ontario, Canada, M5E 2A1
Date Began February 26, 2014

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quinfonidhe- W) -

Director/Registrar

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10063128619
Report Generated on November 02, 2022, 12:41

Corporate Name History
Name PINNACLE RIDGE CAPITAL GROUP, INC.

Effective Date February 26, 2014

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10063128619
Report Generated on November 02, 2022, 12:41

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10063128619
Report Generated on November 02, 2022, 12:41

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10063128619
Report Generated on November 02, 2022, 12:41

Document List

Filing Name Effective Date

CIA - Initial Return April 09, 2014
PAF: DAVID NG - OTHER

BCA - Articles of Incorporation February 26, 2014

All “PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Government and Consumer Services.

V. Quimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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This is Exhibit “G” referred to in the Affidavit of Michaela Wolf
sworn before me at Toronto, Ontario, this 3™ day of October, 2023.

Chssa)

Calvin Peter Horsten, a
Comissioner, etc., Province of Ontario, while a Student-at-Law.

Expires June 14, 2025.


chorsten
Stamp



Company Legal Name: 2TH, INC.
Document Narne: LF984 - Letter of Agreement
‘Customet Tracking ID: 023242409309800 _/

 Application ID: 200129652

" ATTENTION:

Please do not remove or discard this shee’t and ensure that it is returned with the attached
document(s). ' : : : ' '




BXNO Bank of Montrend

First Canadian Place
100 King Street West
Toronto, Ontario M5X 1A3

February 20, 2019

2th, Inc.
2-1500 Bathurst Street
York, Ontario M5P 3L3

Attention: Dr. Mislav Pavelic, Mr. Brian Holland

LETTER OF AGREEMENT

Bank of Montreal (‘BMO”) is pleased to advise that it has authorized the following new credit Facilities for
2TH, INC. (each, a “Facility” and collectively, the "Facilities") on the terms and conditions outlined in this
Letter of Agreement. The Schedules listed below and attached form part of this Letter of Agreement.

Notwithstanding any other provision of this Letter of Agreement or in any applicable a‘gree‘rﬁ‘ents, any
Advance under any Facility hereunder will be made at BMO’s sole discretion. Any unutilized portion of
any Facility hereunder may be cancelled by BMO at any time without prior notice.

Borrower(s): 2th, Inc.
(the “Borrower”)

Guarantor(s): Dr. Mislav Pavelic, Mr. Brian Holland (Personal Guarantors)
Dr. Pavelic Dentistry Professional Corporation, Dr. Mislav Pavelic Dental
Professional Corporation, Pinnacle Ridge Capital Group i, LP and 2652714
Ontario Inc.. (Corporate Guararitors)
(the “Guarantor(s)”)

Total Facility Limit: The total approved amount of all facmtles shall not exceed $6,495,000.00 at
any time,

LF984 Dec 2018 ' : , Page 1 0f 20
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Facility # 1

Facility Authorization:

Type of Loan:

Purpose:

Maximum Amortization:

Advance Options

Demand Loan $1,675,000.00

Non
Revolving

- Fixed Rate.

.Term Loan

LF984 Dec 2018

¢

$1,675:000.00

$1,675,000.00 CAD
Asset and capital financing

To finance 100% ofit'he shares, and a’s‘seté, of a Well—'establis‘hed den;tal
clinic Bob Adler Dentistry Professional Corporation located at 1466
Bathurst St, Unit 204, Toronto, Ontario, M5R 3S3

120 months

Interest Rate: Prime Rate plus 0.00%. Interest is calculated m‘dhthly in
arrears, and payable monthly. The Prime’ Rate in effect as of February 20,
2019 is 3.95%. :

Repayment Terms Repayable on demand, provrded that until demand IS'Y |
rmade by BMO:

Blended monthly payinents comprising principal and interest to be paid in
arfears, on the last day of each month. The amount of the payment will be’
initially determined based on the Loan amount, amortization and the
interest rate in effect at the time of the Advanhce.: Subject to review at
BMO's sole discretion.

OR

Separately on the last day of each month. The amount of the payments
will be determined based on the Loan @mount, amortization and the
interest rate in effect at the time of the Advance, as applicable.

Prepayments of principal in whole or in p’ar‘f are permitted, withouit pe‘nalty

Other: Amortized over 10 years with first 12 months interest only
payments. Either blended or principal and interest repayment thereaﬁer
based on remaining 108 mths of amortrzatlon

Optlon to convert to fixed rate term loan with 1 3 and 5 year matunty at
any pomt

Interest Rate: To be determined at time of Advance. By way of reference ,
only, the rate in effect as of February 20, 2019 for a one year term is -
4.65% per annum; and the rate is valid for 10 days,.and thereafter subject-f :
to change at BMO's 'sole discretion front time to time. ”
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Notwithstanding the foregoing and unless otherwise prohibited by law, if

the Loan is not paid in full with interest at the Maturity Date, the Loan shall
bear interest at a rate per annum equal to the sum of 3% plus the ane .
Rate, determined and accrued daily and compounded monthly, not ln

advance, on the outstanding balance, from the Maturity Date and both :
before and after demand and both before and after judgment unitif actual =
payment in full. ’

Repayment Terms: Equal monthly principal payments and monthly -
interest, to be collected separately on the last day of each month. The
amount of the payments will be determined based on the Loan amount
payment frequency, armortization, and term. ’

OR

Blended monthly payments comprising principal and interest to be paid
monthly in arrears, on the last day of each month. The amount of the
payment will be determined based oni the Loan amount, term,
amortization and the interest rate in effect at the time of the Advance.
The balance of the Loan then outstanding, together with all accrued and
unpaid interest, shall be due-and payable at the end of the term of the

Loan.

Prepayment Terms May not bé prepaid, in whole orin part prior to the
maturity date.

Maximuim Term: 5 years

Maturity Date: The last day of the month determined based on the term~ B
" selected and the date of advance. '

Other: Amortized over 10 years with first 12 months interest only
payments. Eithér blended or principal and interest repayment thereafter
based on remaining 108 mths of amortization.

Thé aggregate of all outstanding Advances under thls Facrhty shall at no time exceed the Facrhty .
Authorlzatlon for this Facmty

Each Loan under this Facility shall be a separate Loan, shall be non- revo|vrng and shall be permanentty
reduced by any repayments or payments by the Borrower

The Borrower shall give to BIVIO 5 Business Days notice with respect to any réquest for a Loan under thls
Facility. :
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Facility # 2
Facility Authorization:
Type of Loan:

Purpose:

Maximum Antortization:

Advance Options

- Demand Loan

Non
Revolving

Fixed Rate
Term Loan

LF984 Dec 2018

$2,000,000.00 CAD (existing)
Asset and Ca‘pital financing

To frnance 100% of the shares, and assets, of a well-established dental
clinic located at 1500 Bathurst Street, Unit 2, Toronto, Ontarro MSP 313

1 2"0‘ morniths

Interest Rate: Prime Rate plus 0.00%. Interest is calculated mon'thly' in
arrears, and payable monthly. The Prime Rate in effect as of February 20,
2019 is 3.95%. ‘

Repayment Terms: Repayable on demand, provided that until demand is
made by BMO: : : :

‘Blended monthly payments coriprising principal and interest to be paid in:

arrears, on the last day of each month. The amourit of the payment will be
initially determined based on the Loan amount, amortization and the
interest rate in effect at the time of the Advance. Subject to review at
BMOQ's sole discretion. :

OR
Equal monthly principal payments and monthly interest, to be collected
separately.on the last day of éach month. The amount of the payments

‘will be determined based on the Loan amount, amortization and the

interest rate in effect at the time of the Advance, as applicable.
Prepayments of principal ivn' whole ‘or'in part’,arebper‘mbitted, without penalty.
Other: Amortized over 10 years with first 12 months interest only

payments. Either blended or principal and interest repayment thereafter -
based on remaining 108 mths of amortization.

Option to convert to-fixed rate term loan with 1, 3 and 5 year maturrty at

any point.

Interest Rate: To be determined at timie of Advance. By way of reference
only, the rate in effect as of February 20, 2019 for a one year term is '

4.65% per anhum; and the rate is valid for 10 days, and thereafter. subject

to change at BMO's sole drscretron from time to time.
Notwithstanding the foregoing and unless otherwise prohibi’t’ed by law, if
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the Loan is not paid in full with interest at the Maturity Date, the Loan shal'l‘_
bear interest at a rate per annum equal to the sum of 3% plus the Prime
Rate, determined and accrued daily and compounded monthly, not in
advance, on the outstanding balance, from the Maturity Date and both
before and after demand and both before and after judgment until actual - .
~ payment in full. ’

Repayment Terms: Equal monthly priricipal payments and monthly
interest, to be collected separately on the last day of each month. The
“amount of the payments will be determined based on the Loan amount,

payrnent frequency, amortization, and term.

OR

Blended monthly payments comprising principal and interest to be paid
monthly in arrears, on theé last day of each month. Th‘e amount of the
payment will be determined based on the Loan amount, term,
amortization and the interest rate in effect at the time of the Advance.

The bhalance of the Loan then ootstanding, together with all accrued and
unpaid interest, shall be due and payable at the end of the term of the -

Loan.

Prepayment Terms: May not be prepaid, in w’h'ole or in part, prior to the
“maturity date.

Maximum Term: 5 years

Maturity Date The last day of the month determined based on the term
selected and the date of advance. : o

- Other: Amoitized over 10 years with first 12 months interest only

payments. Either blended or prrncrpal and interest repayment thereafter
based on remaining 108 miths of amortization.

The aggregate of all 0uteta‘nding Advances under this Facility shall at no time exceed the Facility - -
Authorization for this Facility. :

Each Loan under this Fagility shall be a separate Loan, shall be non-revolving and shall be permanently
reduced by any repayments or payments by the: Borrower

The Borrower shall grve to BMO 5 Business Days notice thh respect to any request for a Loan under thrs S
Facility.
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Facility #3
Facil_ity Authorization:
Type of Loan:

Purpose:

Maximum Amortization:

Advance Options

Demand Loan
Non ,
Revolving

Fixed Rate
Term Loan

- LF984 Dec 2018

$400»,OO0.00 CAD

Asset and capital financing

To finance 100% of the assets of Mark J. Litvack Dentistry Professional
Corporation located at 1500 Bathurst Street, Unit 2, Toronto, Ontario, M5P
3L3 ’ ' ‘

120 months

Interest Rate: Prime Rate plus 0. 00%. Interest is calculated. monthly in -
arrears, and payable ronthly. The Prime Rate in effect as of February 20

' 2019 is 3.95%.

Repayment Terms: Repayable on demand provnded that until demand i IS '
made by BMO: ’ : '

Blended monthly payments Com‘pr‘is’ing principal and interest to be paid in
arrears, on the last day of each month. The amount of the payment will be-

initially detérmined based on the Loan-amount, amortization and the
interest rate in effect at the time of the Advance. Subject to review at
BMO's sole discretion.

OR

Equal monthly principal payments and monthly lnterest to be collected

‘separately on the last day of each month. The amount of the payments wm

be determined based on the Loan amount, amortization and the interest
rate in effect at the time of the Advance, as applicable.

Prepaymerits of principal in whole or in part are permitted, without penalty : -

Other: Amortized ov‘é'r 10 years with first 12 months interest 'dnly
payments. Either blended or principal and interest repayment thereafter
based on remammg 108 mths of amortization. :

- Option to convert to fixed rate term loan.with 1, 3 and 5 year matunty at
any point.

Interest Rate: To be determined at time of Advance. By way of reference ;
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|

only, the rate in effect as of February 20, 2019 for a one year term is _
4.65% per annum; and the rate is valid for 10 days, and thereafter s_ubject?
to change at BMO's sole discretion from time to time. 5

Notwithstanding the foregoing and unless otherwise prohibited by law, if
the Loan is hot paid in full with interest at the ’Maturity Date, the Loan shall%
bear interest at'a rate per annum equal to the sum of 3% plus the Prime
Rate, determined and accrued daily and compounded monthly, not in
advance, on the outstanding balance, from the Maturity Date and both
before and after demand and both before and afterJudgment until actual
payment m qu

Repayment Terms: Equal monthly principal payments and monthly
interest, to be collected separately on the last day of each month. The
amount of the payments will be-determined based on the Loan arount,
“payment frequency, amortization, and term.

OR

- Blended monthly payments comprising principal and interest to be paid
monthly in arrears, on the last day of each month. The amount of the :
payment will be determined based on the Loan amount, térm, amortization:
and the{in’te‘r‘est rate in effect at the time of the Advance. :

The balance of the Loan then outstandmg together with all acorued and
unpaid interest, shall be due and payable at the end of the térm of the
" Loan.

" Prepayment Terms: May not be prepaid, in whole or in part, prior to the |
maturity date. .
Maximum Term: 5 years

Maturity Date: The last day of the rionth determined based o the term
selected and the date of advarice.

Othet: Amortlzed over 10 yedrs with first 12 months interest only
payments. Either blended or principal and interest repayment thereafter
based on remaining 108 mths of amor’uzation

The aggregate of all outstanding Advances under this Faomty shallat no time exceed the Facility
Authorization for this Facmty »

Each Loan under this Facmty shall be a separate Loan, shall be non-revolving and shall be. permanently
reduced by any repayments or payments by the Borrower.

The Borrower shall give to BMO 5 Business Days notice with respect to any request for a Loan under this
Facility. _ v
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Facility # 4
Facility Authorization:
Type of Loan:

Purpose:

Maximum Amortization: .

Advance Options
‘Dem'an'd Loan

Non
Revolving

Fixed Rate

~ Term Loan

LF984 Dec 2018

$1,750,000.00 CAD

Asset and capital financing

To finance 100% of total purchase of a vyell-establ’ished dental clinic
Daniel K. Lee Dentistry Professional Corporation located at 2165

Grosvenor St /5, Oakville, ON, L6H 7K9

120 months

Interest Rate: Prlme Rate plus 0.00%. Interest is calculated monthly in
arrears, and payable monthly. The Prime Rate in effect as of February 20 o
2019 is 3.95%. :

Repayment Terms Repayable on demand provrded that until demand is

"~ made by BMO:

Blended monthly payments comprising principal and interest to be paid in -
arrears, on the last day of each month. The amount of the payment will bé;
initi’aHy determined based on the Loan amount, amortization and the
interest rate in effect at the time of the Advance. Subject to review at
BMO's sole discretion. v

OR

. Equal monthly principal paymerits and monthly interest, to be collected | ‘
“separately on the last day of each month. The amount of the payments will

be determined based on the.Loan amount, amortization and the mterest
rate in effect at the time of the Advance as applicable.

Prepaym‘ents of principal in whole or in part are ‘permitted-,_ without penalty!
Other: Amortized over 10 years with first 12 months interest only -
payments. Either blended or principal and interest repayment thereafter
based on remaining 108 mths of amortization.”

‘Optron to convert to fixed rate term Ioan with, 1, 3 and 5 year matunty at
‘any point.

Interest Rate: To be determined at time of Advance. By way of reference
only, the rate in effect as of February 20, 2019 for a one year term is
4.65% per annum; and the rate is valid for 10 days, and thereafter subject
to change at BMO's sole discretion from time to time.-
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Notwithstanding the foregoing and unless otherwise prohibited by law, if
the Loan is hot paid in full with interest at the Maturity Date, the Loan shall
bear interest at a rate per annum equal to the sum of 3% plus the Prime :
Rate, détermined and accrued daily and compounded monthly, not in
advance, on the outstandmg balance, from the Maturity Date and both
before and after demand and both before and afterjudgment until actual
payment in full.

Repayment Terms: Equal monithly principal payments ahd monthly

" interest, to be collected separately on the last day of each month. Thie
amount of the payments will be determined based on the Loan amount, V
payment frequency, amortization, and term.

OR

Blended monthly payments comprising principal and interest to be paid
monthly in arrears, on the last day of each month. The amount of the

" payment will be determined based on the Loan amount, term, amortization
and the interest rate in effect at the time of the Advance.

The balance of the Loan then outstanding, together with all accrued ahd
 unpaid interest, shall be due and-payable at the end of the term of the
. Loan. '

Prepayiment. Terms May not be prepaid, in whole orin part, pnor to the .
~ maturity date.

: Maximum'Term: 5 years

Maturity Date: The last day of the month determined based on the term
selected and the date of advance

Other: Amortized over 10 years with first 12 months interest only
payments. Either blended or principal and interest repayment thereafter
based on remaining 108 mths of amortization.

' The aggregate of all outstanding Advances under this Facility shall at no time exceed the Facrllty
Authorization for this Facility.
Each Loan under this Facility shall be a separate Loan, shall be non-revolving and shall be permanently
reduced by any repayments or payments by the Borrower.
The Borrower shall give'to BMO 5 Business Days no'rrce with respect to any request for @ Loan under thls
Facility.
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Facility # 5

Facility Authorization: -

Type of Loan:
Purpose:

interest Rate:

Re‘p‘ayn‘ient’s:

Facility Fee:

Other Costs:

Facility # 6

Facility Authorization:

i'Type of Loan:

Purpose:
Interest Rate:
Repaymenits:

Facility Fee:

$550,000.00 CAD (increase from ‘exisring $175,000.00)
Operating Demend Loan |
Operatin‘g‘Fihancing

Prime Rate plus 0%. Interest is calculated monthly m arrears, and
payable monthly on the last day of each month. The Prime Rate |n

effect as of February 20, 2019 is 3. 95%

Repayable on demand

- $70.00 |5‘er month. This is the fee for the loan and does rot include

other account fees. Refer to our Better Banking Guide for other . .
applicablé fees. ' ' '

BMO is not obliged to permit the Advances under this Facility to exceed

the Facility Authorization.

In the event the Advances under this Facility exceeds the Facility -

Authorization, the excess will bear interest at the Qverdraft Rate, which’
is currently 21% perannum. BMO shall also be entitled to charge the -
Boriower a fee of 1% calculated on the amount of excess over the '

" Facility Authorization or $100, whichever is greater and a $5 overdraft .

handling charge per item that creates or increases the excess.

$120,000.00 ‘CAD (rno’rease from existing $40,000.00)
Corporate MasterCard?®

Oo‘erating Finanoing

As determined by Corp'or'at'e MasterCard Agreement.

As determined by Corporate MasterCard Ag’reeme'n‘t._'

~ As determined by Corporate MasterCard Agreement.

A@* MasterCard is a registered trademark of MasterCard International Incorporated. Used under license.

' Condltrons Precedent to Advarices:
~ BMO will riot be required to make any advance to the Borrower unless and untrl each of the Condrtrons set

out below and in Schedule C has been completed to BMO s satisfaction
1. Completion of all loan and account documents and all Security as outlined below.

LF984 Dec 2018

~ Page 10 of 20 -




Compliance with all covenants representations and warranties in all loan documents and Secunty
Receipt of satisfactory legal opinions relating to all matters considered relevant by BMO including, ,
without limitation, the due authorization, execution, delivery and enforceability of the Loan and Secunty
documentation by and against the Borrower and each Guarantor, if any. o
4. Receipt of all information necessary for BMO to comply with all legal and internal requirements in
respect of money laundering and proceeds of crime legislation, and "know your customer” requirements.
5. Satisfactory review by BMO (or, at BMO's option and the Borrower's expense, an insurance consultant)
of ihsurance policies issuéd 1o the Borrower and each Guarantor, if any, and compliance with any
changes required to satisfy BMO's insurance requirements. -
6. Satisfactory evidence that sufficient disability, professional lrablhty and business interruption msurance is
in placé prior to advancing any facilities '
7. Confirmation of no material adverse change to the Borrower and the. Guarantor and their respectrve
property and asséts since the latest financial statements provided to BMO.
8. Confirmation that no default or breach under this Letter of Agreement, any of the loan documents or the
Security has occurred.
9. To be Obtained: Letter of transmittal in favour of BMO for the valuatron repoits (Bob Adler DPC and
Daniel K. Lee DPC reports).
10. To be Obtained: Accountant prepared fmanClal statements of Dr Pavelic Dentlstry Professmnal
Corporation for most recent fiscal-year-end with corporate tax filing and notice of assessment (wrthm 30
days of drawdown).

w N

Covenants:

As long as any Advance remains outstanding under of in connection with this Letter of Agreement or so
long as this Letter of Agreement remains in effect, the Borrower and any Guarantor will perform and comply
with the covenants set out in Schedule A..

Financial Covenants:

In addition, the Borrower and each Guarantor as applicable, will perform and comply with the following
financial covenants, based on finaricial statements of the Borrower or applicable Guarantor:

" Maintain a Debt Service Coverage (DSC) ratio greater than or equal to 1.25:1. Cal¢ulated as below: -

DSC = (N'et‘.lncome’+ interest.+ Depreciation + Amortization )
(Current Portion of Long Term Debt + Interest + Non-Discretionary Divid‘end) )

DSC covenant tobe apphcable from fiscal year end December 31 , 2019 to be tested at annual review:
due April 30", 2020. - : o ' _

Additional Covenants:

In addition, the Borrower and each Guarantor as applicable, will perform and comply thh the fotlowmg
covenants:

Positive Covenants: As long as any advanoes remain outstanding, the Borrower will
1. Cause to be pard all amounts of principal, interest and fees on the dates, times and place specrﬂed

herein;

Provide all information as requested under the Repoiting Requlrements detailed herein;

Advise the Bank promptly of the occurrence of any events of default of the Borrower;
‘Cause to be done all things necessary to maintain in'good standing its corporate existence;

Cause to be paid all lawful taxes, assessments and Government charges;

Provide the Bank with information and financial data as it may request fror time to time -

Continue to carry on the operations currently being carried on by the Borrower; and. Mamtam adequate
insurance on all of its assets, undertakings and business risks :

4.\“@9‘.4"9’!\3

Negatlve Covenants: ' :
1. The Borrower hereby agrees with the Barik that, unless the Bank shall have consented in.writing, so
long as any advances. hereunder remains outstanding, they shall not; 1 Guarantee or act as surety or .
~ agree to indemnify the debts of cothers; ,
2. Incur or create any further or additional indebtedness, except under the said Facmtres and except for
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such normal indebtedness as may be incidental to- the ordinary course of busrness

3. Hypothecate, charge, pledge or otheanse encumber therr assets to secure any other mdebtedness for
borrowed money;

4. Cease to carry on the business currentty being carried on by it on the date hereof;

5. Merge, amalgamate, acquire, re-organize or change direct or indirect control, without the Bank's’ prror
written approval;

6. Payment of Dividends, redeem preferred shares/capital or other- payments/repayments to shareholders
is permitted only if debt service covenant’is minimum 1.25 for the borrower, -before and after payment.-

7. Corporate guarantor not permiitted to guarantee any other entity without BMO prior consent

Security: .
Each of the following documenits, instruments, agreements and other assurances (collectively, the -

“Security”) shall be delivered to BMO prior to any-advance of funds, in form and. substance acceptable to '
BMO and its solicitors, acting reasonably: : :

'1., Joint and several personal guarantee in the amount of $6,495, OOO 00 from Dr. Mislav Pavelic, Mr. Brian
Holtand »

2. Corporate guarantee from Dr. Mislav Pavelic Dentistry Professional Corporatlon & Dr Pavetrc Dentistry -
Professional Corporation, Pinnacle Ridge Capital Group II, LP and 2652714 Ontario Inc. in the amount -
of $6,495,000.00, with enabling resolution :

3. Registéred Generat Security Agreement ("GSA")/Moveable Hypothec ("Hypothec“) providing BMO with
a security interest/hypothec over all present and after-acquired personal/movable property of the ’
Borrower with a First ranking for CDN Accounts Receivable, Machinery and Equipment, ' .
Inventory/Warehouse Receipts. Additional address to be added: (i) 1466 Bathurst St, Uit 204, Toronto .
Ontario, M5R 383, (i) 2165 Grosvenor St, #5, Oakville, ON, L6H 7K9

4. Regrstered General Security Agreement ("GSA")/Moveable Hypothec (”Hypothec") over. Corporate
Guarantors (Dr. Mislav Pavelic Dentistry Professional Corporation, Dr Pavelic Dentistry Professional
Corporation), Pinnacle Ridge Capital Group I, LP and 2652714 Onitario Inc. providing BMO with a
security interest/hypothec over all present and after-acquired personal/movable property of the Borrower
with a First ranking for CDN Accounts Receivable, Machinery and Equipment, lnventoryNVarehouse
Additional address to be added: (i).33 Rothsay Ave, Etobicoke, ON, M8Z 4M2

5. Environmental review and compliance certificate srgned by the Borrower to be satisfactory to BMO. One

' form for each address: (i) 1466 Bathurst St, Unit 204, Toronto Ontario, M5R 383 (i) 2165 Grosvenor ‘
St, #5, Oakville, ON, L6H 7K9 :

6. Acceptance orwaiver of BMO Creditor Life Insurance for elrgrbte facilities to be offered to Mrslav Pavelrc,
and Brian Holland. If waived, proof of outside life insurance covérage of minimum $1 million between -
Dr. Mislav Pavelic, with assignment of life insurarice for amount of minimum $1,000,000.00. - '

7. Assignment of life insurance to BMO for amount of $1,000,000.00 can be obtained wrthrn 60 days of

, drawdown for Dr. Mislav Pavelic. o

8. Prior claims and statutory deductions declaration slgned by Borrower confirming statutory payments are -

upto date '

9.. Floating subrogration of shareholder loans srgned by the Borrower

10. Confirm disability, professional liability and business rnterruptron insurance for Dr. Mislav Pavelic.

11. Assignment of Fire insurance to be obtained and confirming BMO as 1% loss payee. Additional address
to be added: (i) 1466 Bathurst St, Unit 204 Toronto, Ontario, M5R 383, (i) 2165 Grosvenor St, #5,
Oakville, ON, L6H 7K9

12. Copy of lease to confirm min. 10 years, inclusive of renewal options (to be obtairied 60 days after

- closing) for locations (i) 1500 Bathurst St, Unit 2, Toronto, Ontario, MSR 353, (i) 2165 Grosvenor St, #5,
Oakville, ON, L6H 7K9

13. Copy of purchase & sale agreemerit confrrmrng respective purchase price: ‘ :

(i) Bob Adler Dentistry Professional Corporation for total price of $1,675,000.00 and with purchase .
conditiohs: non-compete / non=solicitation to deliver in separate form and prior claims/stat deductrons to
be up-to-date and confirmed by solicitor~

(i) Mark J. Litvack Dentistry Professional Corporation for total price of $4OO 000.00 arid wrth purchase
condrtrons non- compete / non-solicitation to deliver in separate form and prior claims/stat deductions to
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be up-to-date and confirmed by solicitor ‘

(iiiy Daniel K. Lee Dentistry Professional Corporation for total price of $1,750,000.00 and with purchase.
conditions: non-compete / non-solicitation to deliver in separate form and prior claims/stat deductlons to
be up -to-date and confirmed by solicitor ,

14. Solicitor letter of opinion confirming:
1) BMO has valid & enforceable 1% charge over all assets of the Borrower at all mentroned addresses
2) Security has been executed to BMO's satisfaction - » .
3) Allliensfcharges/debts agrealnst corporation-being acquired are drscharged :
4) Solcitior to review and opifiion on the P&S agreement to ensure satisfactory to the Bank mcludmg ”
confirmation vendor has paid all prior ¢laims & statutory dedcuictions
5) To confirm non-compete / non-solicit agreement for Dr. Bob Adler, Dr. Mark J. Litvack and Dr.
Daniel K. Lee in place and acceptable
6) To review letter from Sun Life insurance noting subject practice at 2165 Grosvenor St #5, Oakvrlle
ON, L6H 7K9, is to be relisted once practice is sold to Borrower. (Essentially to confirm that
Borrower is eligible to receive bill payments covered under Sun Life insurance )
15 Signed Letter of Agreement

Any other documents instruments or agreements as may be requrred by BMO actrng reasonably
Reportmg Requrrements

Reportrng Requrrement srgned by the borrower and guarantor

1) Accountarit prepared (mirimum Review Engagement) financial
statements of 2th, In¢. & Dr. Mislav Pavelic Dentistry
Professional Corporation are to be provided wrthln 120 days of
each fiscal year end

2). Accountant prepared (minimum Notice to Reader) frnancra!
~ statemeiits of Dr Pavelic Dentistry Professional Corporation,
accompanied by C‘or‘pora'te Tax Returns & Notice of

Annhual o - Assessments showing no taxes owing :

3) Personal income taxreturns & Notice of Assessments of the
personal guarantors to be provided annuaHy to confirm that
personal income taxes are up to date.

4)  Prior claims and statutory declaratron certlﬂoate to be provrded
annually

5) " Personal net worth statemerit of the personal guarantors to be

' provided annually or as requested by the bank:

Any other information that may be requestéed by the bank from time to

trme

%

A $5O per month fee will be applled for non complrance wrth repor’ung requrrements The appllca’uon of thrs
fee does not waive the default condition. : ‘
Prompt notification of management letters, default notices, litigation, and any other materral events -
Satisfactory evidence that all taxes (including, without limitation, GST HST, sales tax, withholdings, eto y
have been pald to date '

Representatlons and Warranties:

The Borrower and each Guarantor, as applroab|e makes the representations and warranties set out i in-
Schedule B. All representations and warranties of the Borrower and any Guarantor, in addition to any
representation or warranty provided in any document éxecuted in connection with a Facility or any Security,
shall be true and correct on-the date of this Letter of Agreement and on the date of any Advance under a
Facility.
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Noteless Advances:

~The Borrower acknowledges that the actual recording of the amount of any advance or repayment thereof

under the Facilities, and interest, fees and other amounts due in connection with the Facilities, i an account
of the Borrower maintained by BMO, shall constitute prima facie evidence of the Borrower's indebtedness
and liability from time to time under the Facilities; provided that the obligation of the Borrower to pay or repay

any indebtedness and liability in accordance with the terms and conditions of the Facilities set out in this

Letter of Agreement shall not be affected by the failure of BMO to make such recording. - The Borrower also
hereby acknowledges being indebted to BMO for principal amounts shown as outstanding from.time to time
in BMO's account records, and all accrued and unpaid interest in respect thereto, which principal and
interest the Borrower heréby undertakes to pay to BMO in accordance with the terms and condmons
applicable to the Facilities as set out in this Letter of Agreement. : :

Fees:

~ All costs and expense incurred by BMO in connection with this Letter of Agreement and the Facilities

(including without timitation all legal, appraisal and consulting fees), and the: enforcement of the Secunty are
for the account of the Borrower.

A one-time fee ("Fee” ) of $3,500 is payable by the Borrower to BMO upon acceptance of this Letter of -

' Agreement. Note:.$2,500 already collected, $1.000 to be collected at loan drawdown. This fee is deemed to

be earned by BMO upon acceptance of this Letter of Agreement, to compensate for time, effort and
expense incurred by BMO in authorizing these Facrhtles :

Credit renewal fees will be payable as advrsed by BMO annualily; at the date of thls letter such fees are
estimated to be $0.00.

All fees payable under this Letter of Agreement shall be paid to BMO on the dates due, in rmmedlately
available funds. Fees paid shall not be refundable except in the case of manifest error in the calculation of
any fee payment. v

Banking Setvices:

" The Borrower shall maintain its bank accounts, solely with BMO. Borrower ackniowledges that the pricing

(including interest, fees and charges) contained in this Letter of Agreement is contingént on the Borrower ‘
maintaining all of its operating accounts with BMO. In the event the Borrower does not do so, BMO may, at
ahy time, in its sole discretion and without any requirement to obtain the agreement of, or provide prior

" notice to the Borrower, rncrease such pricing.

Treasury & Payment Solutlons

BMO will provide Non- Cred!t and treasury & payment solutions to' the Borrower A Treasury & Payment-

Specialist will contact the Borrower to implement BMO'’s On-Line Banking for Business platform (OLBB) and
discuss additional treasury & payment features such as Electronic Funds Transfer (EFT), Wire Payments,
BMO DepositEdge® and Moneris® Payment Processing Solutions. BMO's objective is to provide a package - -

_ of servicés that are tailored fo meet both the current and future needs of the Borrower in-a cost effrcrent .

operating envirohment.
Commercial Loan Insuran’ce Plan:

You understand that unless you submit an Application for Commercial Loan Insurance Plan
(“Application”), and it has been approved by Canada Life as the insurer, you will not-be covered
under the Commercial Loan Insurance Plan for any facilities under this Letter of Agreement and
would be ineligible to submit a claim should you undergo an msurable event. ,

Counterparts; Electromc Transmrssmns

‘This agreement may be executed in any number of counterparts with the sameé effect as if all parties hereto”

had all signed the same document. Ahy counterpart of this Agreement may be exectited and circulated by
facsimile, PDF or other electronic means and any counterpart executed and circulated in such a manner '
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shall be deemed to be an original counterpart of this Agreement. . All counterparts shall be construed
together and shall constitute one and the same original agreement. : - :
Governing Law: ' '

Ontarie and the federal laws of Canada applicable therein.

‘Schedules:

The following Schedules are attached to and form part of this letter of agreement:
Schedule A — Covenants

Schedule B — Representations and Warrantres :

Scheduie C — Conditions Precedent to Advances

BMO’s Legal Counsel: Macdonald Sager Manis LLP

In accepting this Letter of Agreement you acknowledge that if, in the opinion of BMO, a material adverse -
change in risk occurs including, without limitation, any material adverse change in the financial condition,
business, property or prospects of the Borrower or any Guarantor, the rights and remedies of BMO, or the
ability of the Borrower or any Guarantor to perform its obligations to BMO, any obligation to advance
some or all of the above Facilities may be wrthdrawn or cancelled.

Please indicateé your acceptarice of the terms and conditions hereof by srgmng and returning one copy of
this Letter of Agreement (and making payment of the above noted fee, if applicable) to BMO no later than
February 28" 2019. If your acceptance of this Letter of Agreement is hot received by BMO by that date,
BMO shall not be required to proceed with any of the Facrlmes

Yours tru‘!y,
BANK OF MONTREAL

By —-—//(

‘Name: AshrbfDelwar '
Trtle Semor Relationship Manager; Busmess Bankmg

. By' ‘
Name: RobertW McLean
Title: Vice President, Business Bankrng
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»Si‘gnat‘ure‘:ﬁ,MW . 2 B
~ Name: Efiar\ ) HdlmJ 3 [/{L‘S/Aq/ Q)CLQ/'Q( c

DR PAVELIC DENTISTR

Signature: .. S el e Signature:_
Name: - M‘.Sldk/ . ?0\&‘,‘.0 - Name:

. Ctite: - _Qwute o Title:

Name: M'S(,/i(/, . /&\W('@ . Name:

Accepted and agreed to this & \ ~day of _ F&b('\/\(ﬂ’ﬂ? ., 20 [q .

'BORROWER(S)

2TH, INC:

tite: G- Owrer Co-Oumr

GUARANTOR(S)

DR. _MIS’LAV PAVELIC DI ¥ PROFESSIONAL CORPORATION

Sign‘at‘u're:i' Signature:___ -

Name: M\S(O\/ Pc«whc. __Name:

Title: me(,?. L Titler

PROKESSIONAL CORPORATION

-Pinnacle 'Ridge Capital Group II, LP

Signét'ure:v_. ﬁ(’M/J) . . Signature:,
Name: . E’F.t\d_h .HO//W‘»’}H N Name:.

Title: AGP

Title:

2652714 Ontario Inc.

Signature:_ < . Signafu‘re:.

Title: Owney .. Title:
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MISLAV PAVELIC

Witness: W

. Signa'ture:'

Name: fDGnial b?/car

BRIAN HOLLAND

Witness: .. D}M\

 Name: Dn.ia(- [}Djdf”
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10.
11.
12.

13.
14,

SCHEDULE A

COVENANTS

Payment of all indebtedriess due to BMO in connection with this Letter of Agreement or-any Facility
Maintenance of corporate existenc“e and statue' if 'a'ppli’ca’ble

Payment of all taxes when due (rncludmg, without limitation, corporate, GST, HST, -sales tax and
withholdings) . .

Compliance with all material laws, regulations and applicable permits or approvals (including health, safety
and employment standards, labour codes and environmental laws) ,
Compliance with all material agreements

Use of proceéds to be consrstent with the approved purpose

Notices of death of Borrower or Guarantor, default, material litigation, and regulatory proceedrngs to be '

provided to BMO on a timely basis
Access by BMO to books and records; BMO to have right to lnspect property to whrch its secunty applies

No assumption of additional indebtedness or guarantee obligations by Borrower without prior written
consent of BMO '

No liens or encumbrances on any assets excepi with the prior written consent of BMO
No ¢hange of control or ownership of the Borrower without the prior written consent of BMO

No disposition of property or assets (except in the ordrnary course of business) without the prior wrrtten
consent of BMO

No matefial acquisitions, hostile takeovers, mergers or amalgamations without BMO’s prior written approval
[For roultiple currencies):

Iif, for the purposes of obtaining judgment in any court in any Jurlsdrctron W|th respect 1o’ this Letter of
Agreement, it becomes necessary to conveit into a patticular currency (the “Judgment Cufrency”) . any
amount due under this Letter of Agreement in any currency other than the Judgment Currency (the
“Currency Due”), then conversion shall be made- at the rate of exchange prevailing on the Businegss Day
before the day on which judgment is given. For this purpose “rate of exchange” means the rate at which
BMO is able, onthe relevant date, to purchase the Curiency Due with the Judgment: Currehcy in accordance .
with its normal practice at its principal office in Toronto, Ontario. In the évent that there is a change in the -
rate of exchange prevailing between the Business Day before the day on which the judgmenit is given and -
the date of receipt by BMO of the am_ount due, the Borrower will, on the date of receipt by BMO, pay such -

" additional arounts, if any, or be entitled to receive reimbursement of such aimount, if any, as may be

necessary to ensure that the amount received by BMO. on such date is the amount in the Judgment
Currency which when converted- at the rate of exchange prevailing on the date of: receipt by BMO is the
amourit then due under this Letter of Agreement in the: Currency Due. If the amount of the Currency Due
which BMO is so able to purchase is less than the amount of the Currency Due originally due to it, the
Borrower and each Guararitor jointly and severally (sclidarily) agree to indemnify BMO from and-against any
and all loss or damage arising as a result-of such deficiency. This indemnity shall constitute an obligation
séparate and independent from the other obligations contained in this Letter of Agreement, shall give rise to
a separate and independent cause of action, shall apply irrespective of -any indulgence granted by BMO
from time to time and shall continue in full force and effect notwithstanding any judgment or order in respect
of an amount due under this Letter of Agreement or urider any judgment or order. ’ ' »
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10.

11.

SCHEDULE B

- REPRESENTATIONS AND WARRANTIES ‘ v

It has the corporate status, powér and authority to enter into this Letter of Agreement and any agreement
executed in connection with a Facility or any Security to which it is a party, and to performs its obligations
hereunder and thereunder : ’

It is in compliarice with all applicable laws (including environ'men‘tai' laws) and its ‘existing agreements

Except as otherwise disclosed to BMO in wiiting, no consent or approval of, registration or filing. with, or any
other action by, any governmental authority is required in connection with the execution, delivery and
performance by it of this Letter of Agreement and any agreement executed in conriection with a Facility or any
Security to which it is a party _

Ali factual information that has been provided to BMO for purposes of of in cohnection with this Letter of
Agreement or any transaction contemplated herein is true and complete in all material respects ap the date as of
which such information is dated or certified

No event, development or circumstance has occurred that has had of could reasonably be expected to have a
material adverse effect on the business, assets, operations or condmon financial or otherwise, of the Borrower
or any Guarantor

There is ho material litigation pending against it or, to its knowledge, threatened against or affecting it

It has timely filed or caused to be fited all required tax returns and reports and has paid of caused to be pald all

: reqwred taxes

It has good and marketable title to its properties and assets including ownership of andfor sufficierit rights in any
material intellectual property.

It has complied with all obligations in connection with any pension plan which it has sponsored, administered or
contributed to, or is required to contribute to ingluding, without limiitation, registration. in accordance with -
applicable laws, timely payment of all required contributions or premiums, and performance of all fiduciary and
administration obligations :

It maintains insurance policies and coverage that provides sufficient insura‘n'ce coverage in at least s‘uch -amounts
and against at least such risks as are usually insured against in the same genera! area by persornis in the same h
or a similar business

It is not in default hor has any event or Circ‘:umstence occurred wnich but for the pa'ssage of time or the giving of
notice, or both, would constitute a default under any loan, credit or security agreement or under any material
instrument or agreement, to which it is a party.
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13.

14.
15.
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18.
19,

SCHEDULE C

CONDITIONS PRECEDENT TO ADVANCES
Evidence of corporate (or othér) status and authority ‘
Completion and registration (as applicable) o‘f.all Security (defined h’ereinv) and 'oth'er‘s‘upportin'g d'ocoments »
Completion of all facility docurientation ‘an:d»a’o'count agreements and authorities, asbapplio’a'ble -
Compliarice with alt representatlons and warranties contained herein
Compliahce with all covenants (financial and non-financiat) contained herem
No Event of Default (defined herein) shall-have occurred and be continuing
Comoli’ance with all laws (including environmental)
Payment of all fees and expenses

Receipt of all necessary matenal governmental regulétOry and othe’r third party vappr0véls in‘cl‘udi‘ng
environmental approvals and certificates’

. Satisfactory due drlrgence (moludmg without limitation, anti-money !aundenng proceeds of crime and "know your n

"

customer” requirements and procedures, envnronmental and insurance due diligerice)
Repayment of all existing indebtedness (excludmg perimitted indebtedness), as applicable.
Satisfactory revrew of material contracts, as apphcable

Satisfactory review. by BMO (or, at BMO's ‘option and the Borrower’s expense, an insurance consultant) of -
insurance policies issued to the Borrower(s) and/or the Guarantor(s) and comphance with any changes reguired
to satisfy BMO’s insurarice requirements .

Disclosure of all material contingent ob’ligat‘ions
Conﬂrmatron that no shares of the Borfrower held by the prmcrpal shareholders have been pledged as secunty for

any financial o other rndebtedness

Corporate taxes of the Borrower and corporate/personal taxes of the Guarantor(s) are to be conf!rmed current‘ ‘
and up-to-date :

Satisfactory evidence that all other taxes payable by the Borrower and Guarantor(s) (includirig, without limitation, -
GST, HST, salés tax, and withholdings) have- been paid to date : :
No material ‘judgments or material legal act«on initiated against the Borroweér and/or any Guarantor(s)

Any other document or actlon which BMO may reasonably require
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This is Exhibit “H” referred to in the Affidavit of Michaela Wolf's
worn before me at Toronto, Ontario, this 3™ day of October, 2023.

Chsca)

Calvin Peter Horsten, a
Comissioner, etc., Province of Ontario, while a Student-at-Law.

Expires June 14, 2025.


chorsten
Stamp



BMO ekBa,nk of Montreal

To BANK OF MONTREAL:

IN CONSIDERATION of Bank of Montreal (the "Bank”) dealing with 2TH, INC. (the “Customer”), the undersigned hereby jointly and
severally (solidarily in the Province of Québec) guarantees payment to the Bank of all present and future debts and liabilities in any currency,
direct, indirect, contingent or otherwise, matured or not, including interest thereon, now or at any time, due or owing to the Bank from or by
the Customer or by any successor of the Customer, whether arising from dealings between the Bank and the Customer or from other
dealings or proceedings by which the Bank may be or become in any manner whatever a creditor of the Customer, wherever incurred and
whother incurrod by the Customer ac pringipal or suroty, alone or jointly with any other person, or otherwise howsoever. The liability of the
undersigned (or each undersigned, if more than one), under this Guarantee, is limited to the aggregate amount of SIX MILLION FOUR
HUNDRED NINETY FIVE THOUSAND Dollars ($6,495,000.00) plus interest thereon at a rate of THREE (3.0%) per cent per annum above
the Bank’s prime interest rate in effect from time to time, from and inciuding the date of demand until payment, and legal or other costs,
charges and expenses. The liability of the undersigned to make payment under this Guarantee shall arise immediately after demand for
payment under this Guarantee has been made in writing by the Bank on the undersigned or any one of them, if more than one. The term
“prime interest rate” means the floating annual rate of interest established from time to time by the Bank as the base rate it uses to determine
rates of interest on Canadian dollar loans to customers in Canada and designated as Prime Rate.

IT S AGREED that no change in the name, objects, capital stock, ownership, control or constitution of the Customer shall in any way
affect the liability of the undersigned with respect to transactions occurring either before or after any such change. If the Customer
amalgamates with one or more other corporations this Guarantee shall continue and apply to all debts and liabilities owing to the Bank by the
corporation continuing from the amalgamation. The Bank shall not be required to inquire into or confirm the powers of the Customer or any
of its directors or other agents acting or purporting to act on its behalf, and all amounts, hiabilities, advances, 1enewals and credils in faut
incurred, borrowed or obtained from the Bank shall be deemed to form part of the debts and liabilities hereby guaranteed, notwithstanding
whether incurring such debts or liabilities exceeded the powers of the Customer or of its directors or agents, or was in any way imegular,
defective or improper.

IT IS FURTHER AGREED that the undersigned shall be fiable to the Bank in respect of all debts and liabilities, subject to the
limitation, if any, set forth in the first paragraph of this Guarantee, stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, notwithstanding whether any such agreement or any provision thereof
is invalid, void, illegal, or unenforceable and notwithstanding whether such agreement was properly completed, entered into or authorized.
Subject to the limitation, if any, set forth in the first paragraph of this Guarantee, the undersigned shall indemnify and save the Bank hammless
from any losses which may arise by virtue of any debts and liabilities stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, or any other agreement relating to any of the foregoing, being or
becoming for any reason whatsoever in whole or in part (a) void, voidable, null, uftra vires, illegal, invalid, ineffective or otherwise
unenforceable in accordance with its terms, or (b) released or discharged by operation of law (all of the foregoing being an “indemnifiable
Circumstance”). For greater certainty, the losses shall include the amount of all debts and liabilities owing to the Bank by the Customer which
would have been payable by the Customer but for the Indemnifiable Circumstance. Nothing set out herein shall be interpreted as requiring
any debts or liabilities which are hereby guaranteed to be documented by written agreement between the Bank and the Customer.

iT IS FURTHER AGREED that the Bank, without the consent of the undersigned and without exonerating in whole or in part the
undersigned, may grant time, renewals, extensions, indulgences, reieases and discharges to, may abstain from taking, perfecting or realizing
upon security from, may release security to, may accept compositions from, and may otherwise change the terms of any of the debts and
liabilities hereby guaranteed and otherwise deal with, the Customer and all other persons (including any other undersigned and any other
guarantor) and security, as the Bank may see fit. No loss or diminution of any security received by the Bank from the Customer or others,
whether the loss or diminution is due to the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the undersigned
under this Guarantee. All dividends, compositions, and amounts received by the Bank from the Customer or from any other person or estate
capable of being applied by the Bank in reduction of the debts and liabilities hereby guaranteed, shall be regarded for all purposes as
payments in gross, and the Bank shall be entitled to prove against the estate of the Customer upon any insolvency or winding-up in respect
of the whole of said debts and liabilities, and the undersigned shall have no right to be subrogated to the Bank in respect of any such proof
until the Bank has received from such estate payment in full of its claim with interest.

AND IT IS FURTHER AGREED that this shall be a continuing guarantee, and shall guarantee any ultimate balance owing to the
Bank, including all costs, charges and expenses which the Bank may incur in enforcing or obtaining payment of amounts due to the Bank
from the Customer either alone or in conjunction with any other person or otherwise howscever, or attempting to do so. The Bank shall not
be obliged to seek recourse against the Customer or any other person or realize upon any security it may hold before being entitled to
payment from the undersigned of all debts and liabilities hereby guaranteed. The undersigned hereby renounces the benefits of discussion
and division. The undersigned renounces claiming or setting up against the Bank any right which such undersigned may have to be
subrogated in any of the rights, hypothecs, privileges and other security held from time to time by the Bank. The undersigned may terminate
the further liability of such terminating party under this continuing Guarantee by providing ninety days' prior written notice to be given to the
Bank. The liability of such terminating party shall continue under this Guarantee during such 90-day period, notwithstanding the death or
insanity of such terminating party. After the expiry of such 90-day period, the terminating party shall be released from this Guarantee with
respect to debts and liabilities arising after the expiry of such 90-day period but shall remain liable under this Guarantee in respect of all
debts and liabilities owing to the Bank prior to the expiry of such 90-day period and also in respect of any contingent or future liabilities
incurred to or by the Bank on or before such date which mature thereafter. Termination by the undersigned or the executors, liquidators,
administrators or legal representatives of such undersigned shall not terminate the liability hereunder of any other undersigned. If after such
termination any payment from the Customer must be returned to the Customer, or any successor or representative of the Customer, for any
reason (including the designation of such payment as a mistake or as a preference following the bankruptcy of the Customer), then this
Guarantee shall continue after the termination as if such payment had not been made. A written statement from any manager or acting
manager of the Bank purporting to show the amount at any particular time due and payable to the Bank, and guaranteed by this Guarantee,
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shall be conclusive evidence as against the undersigned that euch amount ie at such time so due and payable to the Bank and is guaranteed
hereby. Each of the executors, liquidators, administrators and legal representatives of the undersigned shall immediately give notice in
writing to the Bank of the death of such undersigned.

THIS CONTRACT shall be construed in accordance with the laws of the Province of Ontario and for the purpose of leqgal
procccdings this contract shall be deemed to have bcen made in the said province and to be performed there, and the courts of that provinre
shall have non-exclusive jurisdiction over all disputes which may arise under this contract, provided always that nothing herein contained
shall prevent the Bank from proceeding at its election against the undersigned in the courts of any other province or country.

IF ANY PROVISION of this Guarantee is determined to be unenforceable, prohibited, invalid or illegal, it shall be severed from this
Guarantee solely to the extent of such unenforceability, prohibition, invalidity or illegality and the remainder of such provision and the
remainder of this Guarantee shall be unaffected thereby. The liability of the undersigned under this Guarantee shalf not be terminated if this
Guarontee is held to be unenforceable against any other undersianed.

ALL DEBTS AND LIABILITIES present and future of the Customer to the undersigned are hereby assigned (to the extent permitted
by applicable law) to the Bank and postponed to the debts and liabilities of the Customer to the Bank and all such amounts paid to the
undersigned or its assigns shall be received on behalf of and in trust for the Bank and shall immadiately ha paid over to the Bank..

THE UNDERSIGNED acknowledges that this Guarantee has been delivered free of any conditions and that no representations have
been made to the undersigned affecting the liability of the undersigned under this Guarantee save as may be specifically embodied herein
and agrees that thiz. Guarantee is in addition to and not in eubstitution for any other guarantees now or subseauently held by the Bank.

THE UNDERSIGNED represents and warrants that (i) it fully understands the provisions of this Guarantee and its obligations
hereunder; (ii) it has been afforded the opportunity to engage independent legal counsel, at its own expense, to explain the provisions of this
Cuarantce and its obligations hereunder; and (jii) it has either engaged legal counsel in connection with its execution of this Guarantee or
has decided, at its sole discretion, not to do so.

THE UNDERSIGNED agrees, without limitation of the rights of the Bank under applicable law, that the Bank may apply any amounts
owing to, or sum standing to the credit of, the undercigned with any office, branch, subsidiary or affiliate of the Bank to the pavment when
due of any amount owing by tho undersignod horeunder. For this purpogs, the Bank may convert any such amount or sum into the cumrency
of thc amount owing hereunder at a rate of exchange at which the Bank could purchase the relevant currency on the relevant date acting in
good faith.

THIS GUARANTEE shall remain in effect notwithstanding any change in the circumstances having led the undersigned to execute
this Guarantee and notwithstanding the termination of or a change in the office or duties of such undersigned or in any retationship between
such undersigned and the Customer.

THE UNDERSIGNED acknowledges and agrees that the Bank may make a claim or demand payment hereunder notwithstanding
any limitation poriod regarding such claim or demand set forth in the Limitations Act, 2002 (Ontario) or under any other applicable law with
similar cffect and, to the maximum extent permitted by applicable Iaw, any limitations periods set forth in such act or applicable faw are
hereby explicitly excluded or, if excluding such limitations periods is not permitted by such act or applicable law, are hereby extended to the
maximum limitation period permitted by such act or applicable law. For greater certainty, the undersigned acknowledges and agrees that this
Guarantee is a "business agreement” as defined under Section 22 of the Limitations Act, 2002 (Ontario).

IN THIS GUARANTEE, unless the context otherwise requires, references to the undersigned shall be interpreted as referring to each
of the undersigned if there is more than one undersigned.

It is the express wish of the parties hereto that this agreement and any related documents be drawn up and executed in English. Les
parties conviennent que la préscnte convention et tous les documents s’y rattachant soient rédigés et signés en anglais.

DATED as of FebruaryQ\S ,2019__.
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Witness to
sign for each
individual
(i.e. natural
person)
guarantor
who signs,

WITNESS(ES) TO SIGNATURES OF INDIVIDUAL(S)

SIGNATURE OF GUARANTOR(S)

Name:

Name:

Name:

Name:

(Individual Guarantor)

Name:

(Individual 'Guarantor)

Name:

(Individual Guarantor)

Name:

(Individual Guarantor}

Name:

2652714 ONTARIO INC
(Name of Corporatig

By:ﬁ

L7 /
Name: Mislav P{gc

Title: President

ity G nior)
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BMO 9 Bank of Montreal
Guaraniee fur indebiedness of an incorporated Comipainy
To BANK OF MONTREAL:

IN CONSIDERATION of Bank of Montreal (the “Bank”) dealing with 2TH, INC. (the "Customer”), the undersigned hereby jointly and
severally (solidarily in the Province of Québec) guarantess payment to the Bank of all present and future debts and liabilities in any currency,
direct, indirect, contingent or otherwise, matured or not, including interest thereon, now or at any time, due or owing to the Bank from or by
the Customer or by any successor of the Customer, whether arising from dealings between the Bank and the Customer or from other
dealings or proceedings by which the Bank may be or become in any manner whatever a creditor of the Customer, wherever incurred and
whether incurred by the Customer as principal or surety, alone or jointly with any other person, or otherwise howsoever. The liability of the
undersigned (or each undersigned, if more than one), under this Guarantee, is limited to the aggregate amount of SIX MILLION FOUR
HUNDRED NINETY FIVE THOUSAND Dollars {$6,495,000.00) plus interest thereon at a rate of THREE (3.0%) per cent per annum above
the Bank’s prime interest rate in effect from time to time, from and including the date of demand until payment, and legal or other costs,
charges and expenses. The liability of the undersigned to make payment under this Guarantee shall arise immediately after demand for
payment under this Guarantee has been made in writing by the Bank on the undersigned or any one of them, if more than one. The term
“prime interest rate” means the floating annual rate of interest established from time to time by the Bank as the base rate it uses to determine
rates of interest on Canadian dollar loans to customers in Canada and designated as Prime Rate.

IT IS AGREED that no change in the name, objects, capital stock, ownership, control or constitution of the Customer shall in any way
affect the liability of the undersigned with respect to transactions occurring either before or after any such change. If the Customer
amalgamates with one or more other corporations this Guarantee shall continue and apply to all debts and liabilities owing to the Bank by the
corporation continuing from the amalgamation. The Bank shall not be required to inquire into or confirm the powers of the Customer or any
of its directors or other agents acting or purporting to act on its behalf, and all amounts, liabilities, advances, renewals and credits in fact
incurred, borrowed or obtained from the Bank shall be deemed to form part of the debts and liabilities hereby guaranteed, notwithstanding
whether incurring such debts or liabilities exceeded the powers of the Customer or of its directors or agents, or was in any way irregular,
defective or improper.

IT IS FURTHER AGREED that the undersigned shall be liable to the Bank in respect of all debts and liabilities, subject to the
limitation, if any, set forth in the first paragraph of this Guarantee, stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, notwithstanding whether any such agreement or any provision thereof
is invalid, void, illegal, or unenforceable and notwithstanding whether such agreement was properly completed, entered into or authorized.
Subiject to the limitation, if any, sct forth in the first paragraph of this Guarantee, the undersigned shall indemnify and save thc Benk harmless
from any losses which may arise by virtue of any debts and liabilities stated to be owing to the Bank by the Customer under any agreement
ontored into by tho Customer with recpoct to cuch dobts and liabilities, or any-other agracment relating to any of the foregoing, being or
becoming for any reason whatsoever in whole or in part (a) void, voidable, null, ultra vires, illegal, invalid, ineffective or otherwise
unenforceable in accordance with its terms, or (b) released or discharged by operation of law (all of the foregoing being an "indemnifiable
Circumstance”). For greater certainty, the losses shall include the amount of all debts and liabilities owing to the Bank by the Customer which
would have been payable by the Customer but for the Indemnifiable Circumstance. Nothing set out herein shall be interpreted as requiring
any debtg or liabilities which are hereby guarantood to be documented by written agroement betwoeon the Bank and the Customer.

IT IS FURTHER AGREED that the Bank, without the consent of the undersigned and without exonerating in whole or in part the
undersigned, may grant time, renewals, extensions, indulgences, releases and discharges to, may abstain from taking, perfecting or realizing
upon security from, may release security to, may accept compositions from, and may otherwise change the terms of any of the debts and
liabilities hereby guaranteed and otherwise deal with, the Customer and all other persons (including any other undersigned and any other
guarantor) and security, as the Bank may see fit. No loss or diminution of any security received by the Bank from the Customer or others,
whether the loss .or diminution is due to the fault of the Bank or otherwice, shall in.any way limit or logson tho liability of tho undorsighed
under this Guarantee. All dividends, compositions, and amounts received by the Bank from the Customer or from any other person or estate
capable of being applied by the Bank in reduction of the debts and liabilities hereby guaranteed, shall be regarded for all purposes as
payments in gross, and the Bank shall be entitled to prove against the estate of the Customer upon any insolvency or winding-up in respect
of the whole of said debts and liabilities, and the undersigned shall have no right to be subrogated to the Bank in respect of any such proof
until the Bank has received from such estate payment in full of its claim with interest.

AND IT IS FURTHER AGREED that this shall be a continuing guarantee, and shall guarantee any ultimate balance owing to the
Bank, including all costs, charges and expenses which the Bank may incur in enforcing or obtaining payment of amounts due to the Bank
from the Customer either alone or in conjunction with any other person or otherwise howsoever, or attempting to do so. The Bank shall not
be obliged to seek recourse against the Customer or any other person or realize upon any security it may hold before being entitled to
payment from the undersigned of all debts and liabilities hereby guaranteed. The undersigned hereby tenounces the benefits of discussion
and division. The undersigned renounces claiming or setting up against the Bank any right which such undersigned may have to be
subrogated in any of the rights, hypothecs, privileges and other security held from time to time by the Bank. The undersigned may terminate
the further liability of such terminating party under this continuing Guarantee by providing ninety days' prior written notice to be given to the
Bank. The liability of such terminating party shall continue under this Guarantee during such 90-day period, notwithstanding the death or
insanity of such teminating party. After the expiry of such 90-day period, the teminating party shall be released from this Guarantee with
respect to debts and liabilities arising after the expiry of such 90-day period but shall remain liable under this Guarantee in respect of all
debts and liabilities owing to the Bank prior to the expiry of such 90-day period and also in respect of any contingent or future liabilities
incurred to or by the Bank on or before such date which mature thereafter. Temmination by the undersigned or the executors, liquidators,
administrators or legal representatives of such undersigned shall not terminate the liability hereunder of any other undersigned. If after such
termination any payment from the Customer must be returned to the Customer, or any successor or representative of the Customer, for any
reason (including the designation of such payment as a mistake or as a preference following the bankruptcy of the Customer), then this
Guarantee shall continue after the termination as if such payment had not been made. A written statement from any manager or acting
manager of the Bank purporting to show the amount at any particular time due and payable to the Bank, and guaranteed by this Guarantee,
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shall be conclusive evidence as against the undersigned that such amount is at such time so due and payable to the Bank and is guaranteed
hereby. Each of the executors, liquidators, administrators and legal representatives of the undersigned shall immediately give notice in
writing to the Bank of the death of such undersigned.

THIS CONTRACT shall be construed in accordance with the laws of the Province of Ontario and for the purpose of legal
proceedings this contract shall be deemed to have been made in the said province and to be performed there, and the courts of that province
shall have non-exclusive jurisdiction over all disputes which may arise under this contract, provided always that nothing herein contained
shall prevent thc Bonk from proceeding at its election against the undersigned in the courts of any ather province ar country.

IF ANY PROVISION of this Guarantee is determined to be unenforceable, prohibited, invalid or illegal, it shall be severed from this
Guarantee solely to the extent of such unenforceability, prohibition, invalidity or illegality and the remainder of such provision and the
remainder of this Guarantee shall be unaffected thereby. The liability of the undersigned under this Guarantee shall not be terminated if this
Guarantee is held to be unenforceable against any other undersigned.

ALL DEBTS AND LIABILITIES present and future of the Customer to the undersigned are hereby assigned (to the extent permitted
by applicable law) to the Bank and: postponed to the debts and liabilities of the Customer to the Bank and all such amounts paid to the
undersigned or its assigns shall be received on behalf of and in trust for the Bank and shafl immediately he paid aver tn the Bank..

THE UNDERSIGNED -acknowledges that this Guarantee has been delivered free of any conditions and that no representations have
been made to.the undersigned affectlng the liability of the undersigned under this Guarantee save as may be specifically embodied herein
and agrees that this Guarantee is in addition to and not in substitution for any other quarantees now or subseguently held by the Bank.

THE UNDERSIGNED represents. and warrants that (i) it fully understands the provisions of this Guarantee and its obligations
hergunder, (ii) it has been afforded the opportunity to engage independent legal counsel, at its own expense, to explain the provisions of this
Cuarantcc and it obligations hereunder; and (iii) it has either engaged legal counsel in connection with its execution of this Guarantee or
has decided, at its sole discretion, not to do so.

THE UNDERSIGNED agrees, without limitation of the rights of the Bank under applicable law, that the Bank may apply any amounts
owing to, or sum standing to the ‘credit of, the undercianed with any office. branch. subsidiary or affiliate of the Bank to the payment when
due of any.amount owing by the undercigned herounder. For thic purpege, the Bank may convert any such amount or sum into the currency
of thc amount owing hoteunder at a rate of exchange at which the Bank could purchase the relevant currency on the relevant date acting in
good faith.

THIS,GUARANTEE shall remain in effect notwithstanding any change in the circumstances having led the undersigned to execute
this Guarantee and notwithstanding the termination of or a change in the office or duties of such undersigned or in. any relationship between
such undersigned and the Customer.

THE UNDERSIGNED . acknowledges and agrees that the Bank may make a ciaim or demand payment hereunder notwithstanding
any limitation period regarding such claim or demand set forth in the Limitations Act, 2002 (Ontario) or under any other applicable law with
similar effact and, to the maximum extent permitted by applicabte law, any fimitations periods set forth in such act or applicable law are,
hereby explicitly excluded or, if excluding such limitations periods is not permitted by such act or-applicable law, are hereby extended to the
maximum [imitation period permitted by such act or applicable law. For greater certainty, the undersigned acknowledges and agrees that this
Guarantee is a "business agreement’ as dofined under Section 22 of tho Limitations Act, 2002 (Ontario).

IN THIS GUARANTEE, unless the context otherwise requires, references to the undersigned shall be interpreted as referring to each
of the undersigned if there is more than one undersigned.

It is the express wish of the parties hereto that this agreement and any related documents be drawn up and executed in English. Les
parties conviennent que la présonte convention et tous les documents s'y rattachant soient rédigés et signés en anglais.

DATED as of February 2.9 ,2019___
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Name:
Name:

(Individual Guarantor)

Name:

(Individual Guarantor)

Name:

(‘ndividual Guarantor)

Name:

(individual Guarantor)

Name:

DR PAVELIC DENTISTRY PRQ,
{Name of Corporati il

SIONAL CORPORATION

By:

7 7
Name: Mislav/Pavelic

Title: President

.......



ENABLING RESOLUTION

Extract from the minutes of the meeting of the board of directors of DR PAVELIC
DENTISTRY PROFESSIONAL CORPORATION ai \OY(OyHH) ~ on this

25 day of FEBRUARY, 2019 .

On motion duly made and seconded it was unanimously resolved that: The company does hereby
guarantee payment to the Bank Of Montreal of all present and future debts and liabilities now or
at any time and from time to time due or owing to said Bank by 2TH, INC. up to a limit of
$6,495,000.00 at any one time, the whole in the terms set out in form LF44 of the Bank Of
Montreal submitted to this meeting, and that the undersigned be and are hereby authorized to sign

and execute such form and deliver the same to the Bank of Montreal.

I certify that the foregoing is a true copy of a resolution passed at a meeting of the board of

directors of the said company held as aforementioned.
As witness the corporate seal of/the said pany this 7/ & day of FEBRUARY, 2019.

Per:
Name: MSL;?Z’,I’J’AVELI@(

Title: PRESIDENT
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Guaranice for indebiedness of an incorporaie
To BANK OF MONTREAL:

IN CONSIDERATION of Bank of Montreal {the “Bank”) dealing with 2TH, INC. (the “Customer”), the undersigned hereby jointly and
severally (solidarily in the Province of Québec) guarantees payment ta the Bank of ail present and future debts and liabilities in any currency,
direct, indirect, contingent or otherwise, matured or not, including interest thereon, now or at any time, due or owing to the Bank from or by
the Customer or by any successor of the Customer, whether arising from dealings between the Bank and the Customer or from other
dealings or proceedings by which the Bank may be or become in any manner whatever a creditor of the Customer, wherever incurred and
whether incurred by the Customer as principal or surety, alone or jointly with any other person, or otherwise howsoever. The liability of the
undersigned (or each undersigned, if more than one), under this Guarantee, is limited to the aggregate amount of SIX MILLION FOUR
HUNDRED NINETY FIVE THOUSAND Dollars ($6,495,000.00) plus interest thereon at a rate of THREE (3.0%]) per cent per annum above
the Bank’s prime interest rate in effect from time to time, from and including the date of demand until payment, and legal or other costs,
charges and expenses. The liability of the undersigned to make payment under this Guarantee shall arise immediately after demand for
payment under this Guarantee has been made in writing by the Bank on the undersigned or any one of them, if more than one. The term
"prime interest rate” means the floating annual rate of interest established from time to time by the Bank as the base rate it uses to determine
rates of interest on Canadian dollar loans to customers in Canada and designated as Prime Rate.

IT IS AGREED that no change in the name, objects, capital stock, ownership, control or constitution of the Customer shall in any way
affect the liability of the undersigned with respect to transactions occurring either before or after any such change. If the Customer
amalgamates with one or more other corporations this Guarantcc shall continuc and apply to all debts and liabitities owing to the Bank by the
corporation continuing from the amalgamation. The Bank shall not be required to inquire into or confirm the powers of the Customer or any
of its dircctora or other agents aoting or purporting to act on its bohalf, and all. amounts, liabilities, advancee, renowale and credite in fact
incurred. borrowed or obtained from the Bank shall be deemed to form part of the debts and liabilities hereby guaranteed, notwithstanding
whether incurring such debts or liabilities exceeded the powers of the Customer or of its directors or agents, or was in any way iregular,
defective or improper.

IT IS FURTHER AGREED that the undersigned shall be liable to the Bank in respect of all debts and liabilities, subject to the
limitation, if any, set forth in the first paragraph of this Guarantee, stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, notwithstanding whether any such agreement or any provision thereof
is invalid, void, illegal, or unenforceable and notwithstanding whether such agreement was properly completed, entered into or authorized.
Subject to the limitation, if any, set forth in the first paragraph of this Guarantee, the undersigned shall indemnify and save the Bank harmless
from any losses which may arise by virtue of any debts and liabilities stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, or any other agreement relating to any of the foregoing, being or
becoming for any reason whatsoever in whole or in part (a) void, voidable, null, uftra vires, illegal, invalid, ineffective or otherwise
unenforceable in accordance with its terms, or (b) released or discharged by operation of law (all of the foregoing being an “indemnifiable
Circumstance®). For greater certainty, the losses shail include the amount of all debts and liabilities owing to the Bank by the Customer which
would have been payable by the Customer but for the Indemnifiable Circumstance. Nothing set out herein shall be interpreted as requiring
any debts or liabilities which are hereby guaranteed to be documented by written agreement between tha Bank and the Customer.

IT IS FURTHER AGREED that the Bank, without the consent of the undersigned and without exonerating in whole or in part the
undersigned, may grant time, renewals, extensions, indulgences, releases and discharges to, may abstain from taking, perfecting or realizing
upon security from, may release security to, may accept compositions from, and may otherwise change the terms of any of the debts and
liabilities hereby guaranteed and otherwise deal with, the Customer and all other persons (including any other undersigned and any other
guarantor) and security, as the Bank may see fit. No loss or diminution of any security received by the Bank from the Customer or others,
whether the loss or diminution is due to the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the undersigned
under this Guarantee. Ali dividends, compositions, and amounts received by the Bank from the Customer or from any other person or estate
capable of being applied by the Bank in reduction of the debts and liabilities hereby quaranteed, shall be regarded for all purposes as
payments in gross, and the Bank shall be entitled to prove against the estate of the Customer upon any insolvency or winding-up in respect
of the whole of said debts and liabilities, and the undersigned shall have no right to be subrogated to the Bank in respect of any such proof
until the Bank has received from such estate payment in full of its claim with interest.

AND IT IS FURTHER AGREED that this shall be a continuing guarantee, and shall guarantee any ultimate balance owing to the
Bank, including all costs, charges and expenses which the Bank may incur in enforcing or obtaining payment of amounts due to the Bank
from the Customer either alone or in conjunction with any other person or otherwise howsoever, or attempting to do so. The Bank shall not
be obliged to seek recourse against the Customer or any other person or realize upon any security it may hold before being entitled to
payment from the undersigned of all debts and liabilities hereby guaranteed. The undersigned hereby renounces the benefits of discussion
and division. The undersigned renounces claiming or setting up against the Bank any right which such undersigned may have to be
subrogated in any of the rights, hypothecs, privileges and other security held from time to time by the Bank. The undersigned may terminate
the further liability of such terminating-party under this continuing Guarantee by providing ninety days’ prior written notice to be given to the
Bank. The liability of such terminating party shall continue under this Guarantee during such 90-day period, notwithstanding the death or
insanity of such terminating party. After the expiry of such 90-day period, the terminating party shall be released from this Guarantee with
respect to debts and liabilities arising after the expiry of such 90-day period but shall remain liable under this Guarantee in respect of ali
debts and liabilities owing to the Bank prior to the expiry of such 90-day period and also in respect of any contingent or future liabilities
incurred to or by the Bank on or before such date which mature thereafter. Temination by the undersigned or the executors, liquidators,
administrators or legal representatives of such undersigned shall not terminate the liability hereunder of any other undersigned. If after such
termination any payment from the Customer must be returned to the Customer, or any successor or representative of the Customer, for any
reason (including the designation of such payment as a mistake or as a preference following the bankruptcy of the Customer), then this
Guarantee shall continue after the termination as if such payment had not been made.. A written statement from any manager or acting
manager of the Bank purporting to show the amount at any particular time due and payable to the Bank, and guaranteed by this Guarantee,
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shall be conclugive cvidence as against the undersignad that such amount is at such time so due and payahle to the Bank and is guaranteed
hereby. Each of the executors, liquidators, administrators and legal representatives of the undersigned shall immediately give notice in
writing to the Bank of the death of such undersigned.

THIS CONTRACT shall be construed in accordance with the laws of the Province of Ontario and for the purpose of legal
procecdings this contract shall be deamed to have been made in the said province and to be performed there, and the courts of that province
shall have non-exclusive jurisdiction over all disputes which may arise under this contract, provided always that nothing herein contained
shall provent the Bank from proceeding at its election against the undersigned in the courts of any ather province ar cotintry.

IF ANY PROVISION of this Guarantee Is determined to be unenforceable, prohibited, invalid or iflegal, it shall be severed from this
Guarantee solely to the extent of such unenforceability, prohibition, invalidity or illegality and the remainder of such provision and the
remainder of this Guarantee shall be unaffected thereby. The liability of the undersigned under this Guarantee shall not be terminated if this
Guarantae is held to be unenforceable against any other undersigned.

ALL DEBTS AND LIABILITIES present and future of the Customer to the undersigned are hereby assigned (to the extent permitted
by applicable law) to the Bank and postponed to the debts and liabilities of tho Customer to the Bank and all such amounts paid to the
undarsigned or its assigns shall be received on bohalf of and in trust for the Bank and shall immediately be paid over to the Bank..

THE UNDERSIGNED acknowledges that this Guarantee has been delivered free of any conditions and that no representations have
been made to the undersigned affecting the liability of the undersigned under this Guarantee save as may be specifically embodied herein
and agrees that this Guarantee is in addition to and not in substitution for any other guarantees now or subsequently held by the Bank.

THE UNDERSIGNED represents and warrants that (i) it fully understands the provisions of this Guarantee and its obligations
hereunder; (i) it has been afforded the opportunity to engage independent legal counsel, at its own expense, to explain the provisions of this
Guarantee and its obligations hereunder; and (iii) it has either engaged legal counsel in connection with its execution of this Guarantee or
has decided, at its sole discretion, not to do so.

THE UNDERSIGNED agrees, without limitation of the rights of the Bank under applicable law, that the Bank may apply any amounts
owina to, or sum standing to the credit of, the undersigned with any office, branch. subsidiary or affiliate of the Bank to the payment when
due of any amount owing by the undersigned hereunder. For this purpose, the Bank may convert any such amount or sum into the currency
of the amount owing hereunder at a rate of exchange at which the Bank could purchase the relevant currency on the relevant date acting in
good faith.

THIS GUARANTEE shall remain in effect notwithstanding any change in the circumstances having led the undersigned to execute
this Guarantee and notwithstanding the termination of or a change in the office or duties of such undersigned or in any relationship between
such undersigned and the Customer.

THE UNDERSIGNED acknowledges and agrees that the Bank may make a claim or demand payment hereunder notwithstanding
any limitation period regarding such claim or demand set forth in the Limitations Act, 2002 (Ontario) or under any other applicable law with
similar effect and, to the maximum extent permitted by applicable law, any limitations periods set forth in such act or applicable law are
hereby explicitly excluded or, if excluding such limitations periods is not permitted by such act or applicable law, are hereby extended to the
maximum limitation period permitted by such act or applicable law. For greater certainty, the undersigned acknowledges and agrees that this
Guarantee is a "business agreement" as defined under Section 22 of the Limitations Act, 2002 (Ontario).

IN THIS GUARANTEE, unless the context otherwise requires, references to the undersigned shall be interpreted as referring to each
of the undersigned if there is more than one undersigned.

It is the express wish of the parties hereto that this agreement and any related documents be drawn up and executed in English. Les
parties conviennent que la présente convention et tous les documents s'y rattachant soient rédigés et signés en anglais.

DATED as of February 7 5, 2019__.
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To BANK OF MONTREAL:

iN CONSIDERATION of Bank of Montreal (the "Bank") dealing with 2TH, INC. (the "Customer”}, the undersigned hereby jointly and
severally (solidarily in the Province of Québec) guarantees payment to the Bank of all present and future debts and liabilities in any currency,
direct, indirect, contingent or otherwise, matured or not, including interest thereon, now or at any time, due or owing to the Bank from or by
the Customer or by any successor of the Customer, whether arising from dealings betwsen the Bank and the Customer or from other
dealings or proceedings by which the Bank may be or become in any manner whatever a creditor of the Customer, wherever incurred and
whether incurred by the Customer as principal or surety, alone or jointly with any other person, or otherwise howsosver. The liability of the
undersigned (or each undersigned, if more than one), under this Guarantee, is limited to the aggregate amount of SIX MILLION FOUR
HUNDRED NINETY FIVE THOUSAND Dollars ($6,495,000.00) plus interest thereon at a rate of THREE (3.0%) per cent per annum above
the Bank’s prime interest rate in effect from time to time, from and including the date of demand until payment, and legal or other costs,
charges and expenses. The liability of the undersigned to make payment under this Guarantee shall arise immediately after demand for
payment under this Guarantee has been made in writing by the Bank on the undersigned or any one of them, if more than one. The term
"prime interest rate” means the floating annual rate of interest established from time to time by the Bank as the base rate it uses to determine
rates of interest on Canadian dallar loans to customers in Canada and designated as Prime Rate.

IT 1S AGREED that no change in the name, objects, capital stock, ownership, controt or constitution of the Customer shall in any way
affect the liability of the undersigned with respect tc transactions occurring either before or after any such change. If the Customer
amalgamates with one or more other corporations this Guarantee shall continue and apply to all debts and liabilities owing to the Bank by the
corporation continuing from the amalgamation. The Bank shall not be required to inquire into or confirm the powers of the Customer or any
of its directors or other agents acting or purporting to act on its behalf, and all amounts, liabilities, advances, renewals and credits in fact
incurred, borrowed or obtained from the Bank shall be deemed to form part of the debts and liabilities hereby guaranteed, notwithstanding
whether incurring such debts or liabilities exceeded the powers of the Customer or of its directors or agents, or was in any way irregular,
defective or improper.

IT IS FURTHER AGREED that the undersigned shall be liable to the Bank in respect of all debts and liabiiities, subject to the
limitation, if any, sel forth in the first paragraph of this Guarantee, stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, notwithstanding whether any such agreement or any provision thereof
is invalid, void, illegal, or unenforceable and notwithstanding whether such agreement was properly completed, entered into or authorized.
Subject to the limitation, if any, set forth in the first paragraph of this Guarantee, the undersigned shall indemnify and save the Bank harmiess
from any losses which may arise by virtue of any debts and liabilities stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, or any other agreement relating to any of the foregoing, being or
becoming for any reason whatsoever in whole or in part (a) void, voidable, null, ultra vires; illegal, invalid, neffective or otherwise
unenforceable in accordance with its terms, or (b) released or discharged by operation of law (all of the foregoing being an “Indemnifiable
Circumstance”). For greater certainty, the losses shall include the amount of all debts and liabilities owing to the Bank by the Customer which
would have been payable by the Customer but for the Indemnifiable Circumstance. Nothing set out herein shall be interpreted as requiring
any debts or liabilities which are hereby guaranteed to be documented by written agreement between the Bank and the Customer.

IT IS FURTHER AGREED that the Bank, without the consent of the undersigned and without exonerating in whole or in part the
undersigned, may grant time, renewals, extensions, indulgences, releases and discharges to, may abstain from taking, perfecting or realizing
upon security from, may release security to, may accept compositions from, and may otherwise change the terms of any of the debts and
liabilities hereby guaranteed and otherwise deal with, the Customer and all other persons (including any other undersigned and any other
guarantor) and security, as the Bank may see fit. No loss or diminution of any security received by the Bank from the Customer or others,
whether the loss or diminution is due to the fault of the Bank or otherwise, shall in any way fimit or lessen the liability of the undersigned
under this Guarantee. All dividends, compositions, and amounts received by the Bank from the Customer or from any other person or estate
capable of being applied by the Bank in reduction of the debts and liabilities hereby guaranteed, shall be regarded for all purposes as
payments in gross, and the Bank shall be entitled to prove against the estate of the Customer upon any insolvency or winding-up in respect
of the whole of said debts and liabilities, and the undersigned shall have no right to be subrogated to the Bank in respect of any such proof
until the Bank has received from such estate payment in full of its claim with interest.

AND IT 1S FURTHER AGREED that this shall be a continuing guarantee, and shall guarantee any ultimate balance owing to the
Bank, including all costs, charges and expenses which the Bank may incur in enforcing or obtaining payment of amounts due to the Bank
from the Customer either alone or in conjunction with any other person or otherwise howsoever, or attempting to do so. The Bank shall not
be obliged to seek recourse against the Customer or any other person or realize upon any security it may hold before being entitled to
payment from the undersigned of all debts and liabilities hereby guaranteed. The undersigned hereby renounces the benefits of discussion
and division. The undersigned renounces claiming or setting up against the Bank any right which such undersigned may have to be
subrogated in any of the rights, hypothecs, privileges and other security held from time to time by the Bank. The undersigned may terminate
the further liability of such terminating party under this continuing Guarantee by providing ninety days' prior written notice to be given to the
Bank. The liability of such terminating parly shall continue under this Guarantee during such 90-day period, notwithstanding the death or
insanity of such terminating party. After the expiry of such 90-day period, the terminating party shall be released from this Guarantee with
respect to debis and liabilities arising after the expiry of such 90-day period but shall remain liable under this Guarantee in respect of all
debts and liabilities owing to the Bank prior to the expiry of such 90-day period and also in respect of any contingent or future liabilities
incurred to or by the Bank on or before such date which mature thereafter. Termination by the undersigned or the executors, liquidators,
administrators or legal representatives of such undersigned shall not terminate the liability hereunder of any other undersigned. If after such
termination any payment from the Customer must be returned to the Customer, or any successor or representative of the Customer, for any
reason (including the designation of such payment as a mistake or as a preference following the bankruptcy of the Customer), then this
Guarantee shall continue after the termination as if such payment had not been made. A written statement from any manager or acting
manager of the Bank purporting to show the amount at any particular time due and payable to the Bank, and guaranteed by this Guarantee,
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shall be conclusive evidence as against the undersigned that such amount is at such time so due and payable to the Bank and is guaranteed
hereby. Each of the executors, liquidators, administrators and legal representatives of the undersigned shall immediately give notice in
writing to the Bank of the death of such undersigned.

THIS CONTRACT shall be construed in accordance with the laws of the Province of Ontario and for the purpose of legal
proceedings this contract shall be deemed to have been made in the said province and to be performed there, and the courts of that province
shall have non-exclusive jurisdiction over all disputes which may arise under this contract, provided always that nothing herein contained
shall prevent the Bank from proceeding at its election against the undersigned in the courts of any other province or country.

IF ANY PROVISION of this Guarantee is determined to be unenforceable, prohibited, invalid or illegal, it shall be severed from this
Guarantee solely to the extent of such unenforceability, prohibition, invalidity or illegality and the remainder of such provision and the
remainder of this Guarantee shall be unaffected thereby. The liability of the undersigned under this Guarantee shall not be terminated if this
Guarantee is held to be unenforceable against any other undersigned.

ALL DEBTS AND LIABILITIES present and future of the Customer to the undersigned are hereby assigned (to the extent permitted
by applicable law) to the Bank and postponed to the debts and liabilities of the Customer to the Bank and all such amounts paid to the
undersigned or its assigns shall be received on behalf of and in trust for the Bank and shall immediately be paid over to the Bank..

THE UNDERSIGNED acknowledges that this Guarantee has been delivered free of any conditions and that no representations have
been made to the undersigned affecting the liability of the undersigned under this Guarantee save as may be specifically embodied herein
and agrees that this Guarantee is in addition to and not in substitution for any other guarantees now or subsequently held by the Bank.

THE UNDERSIGNED represents and warrants that (i) it fully understands the provisions of this Guarantee and its obligations
hereunder; (i) it has been afforded the opportunity to engage independent legal counsel, at its own expense, to explain the provisions of this
Guarantee and its obligations hereunder; and (iii) it has either engaged legal counsel in connection with its execution of this Guarantee or
has decided, at its sole discretion, not to do so.

THE UNDERSIGNED agrees, without limitation of the rights of the Bank under applicable law, that the Bank may apply any amounts
owing to, or sum standina to the credit of, the undersianed with any office, branch, subsidiary or affiliate of the Bank to the payment when
due of any amount owing by the undersigned hereunder. For this purpose, the Bank may convert any such amount or sum into the currency
of the amount owing hereunder at a rate of exchange at which the Bank could purchase the relevant currency on the relevant date acting in
good faith.

THIS GUARANTEE shall remain in effect notwithstanding any change in the circumstances having led the undersigned to execute
this Guarantee and notwithstanding the termination of or a change in the office or duties of such undersigned or in any relationship between
such undersigned and the Customer.

THE UNDERSIGNED acknowledges and agrees that the Bank may make a claim or demand payment hereunder notwithstanding
any limitation period regarding such claim or demand set forth in the Limitations Act, 2002 (Ontario) or under any other applicable law with
similar effect and, to the maximum extent permitted by applicable law, any limitations periods set forth in such act or applicable law are
hereby explicitly excluded or, if excluding such limitations periods is not permitted by such act or applicable law, are hereby extended to the
maximum limitation period permitted by such act or applicable law. For greater certainty, the undersigned acknowledges and agrees that this
Guarantee is a "business agreement" as defined under Section 22 of the Limitations Act, 2002 (Ontario).

IN THIS GUARANTEE, unless the context otherwise requires, references to the undersigned shall be interpreted as referring to each
of the undersigned if there is more than one undersigned.

It is the express wish of the parties hereto that this agreement and any related documents be drawn up and executed in English. Les
parties conviennent que la présente convention et tous les documents s'y rattachant soient rédigés et signés en anglais.

DATED as of February 7. <), 2019_.
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Name:

Name:

Name:

Narne:

(Individual Guarantor)

Name: _

(Individual Guarantor)

Name:

(Individual Guarantor)

Name:

(Individual Guarantor)

Name:

DR. MISLAV
CORPORATION _
{Name of Corporation,

>

/

PAVEEB DENTISTRY

arantor)

g

Name: Mislav PLvelic
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Extract from the minutes of the meeting of the board of directors of DR. MISLAV PAVELIC
DENTISTRY PROFESSIONAL CORPORATION at E 0 v’@yﬁ i on this

P day of FEBRUARY, 2019 .

On motion duly made and seconded it was unanimously resolved that: The company does hereby
guarantee payment to the Bank Of Montreal of all present and future debts and liabilities now or
at any time and from time to time due or owing to said Bank by 2TH, INC. up to a limit of
$6,495,000.00 at any one time, the whole in the terms set out in form LF44 of the Bank Of
Montreal submitted to this meeting, and that the undersigned be and are hereby authorized to sign

and execute such form and deliver the same to the Bank of Montreal.

I certify that the foregoing is a true copy of a resolution passed at a meeting of the board of

directors of the said company held as aforementioned.

As witness the corporate seal of the said g@mpany this 2.5 day of FEBRUARY, 2019.

/7 7
o s
e
A

Per: - y/ yd

Name: isLaY pAVELIC 7
Title: PRESIDENT







BMO e’Bank of Montreal

Guarantee ior indcbiedness of an Incorporaied Cumpany
To BANK OF MONTREAL:

IN CONSIDERATION of Bank of Montreal (the “Bank") dealing with 2TH, INC. (the "Customer”), the undersigned hereby jointly and
severally (solidarily in the Province of Québec) guarantees payment to the Bank of all present and future debts and liabilities in any currency,
direct, indirect, contingent or otherwise, matured or not, inciuding interest thereon, now or at any time, due or awing to the Bank from or by
the Customer or by any successor of the Customer, whether arising from dealings between the Bank and the Customer or. from ather
dealings or proceedings by which the Bank may be or become in any manner whatever a creditor of the Customar, wherever incurred and
whather incurred by tho Customer as principal or surety, alone or jointly with any other person, or otherwise howsoever, The liahility of the
undersigned (or each undersigned, if more than one), under this Guarantee, is limited to the aggregate amount of SIX MILLION FOUR
HUNDRED NINETY FIVE THOUSAND Dollars ($6,495,000.00) plus interest thereon at a rate of THREE (3.0%) per cent per annum above
the Bank's prime interest rate in effect from time to time, from and including the date of demand until payment, and iegal or other costs,
charges and expenses. The liability of the undersigned to make payment under this Guarantee shall arise immediately after demand for
payment under this Guarantee has been mado in writing by the Bank on the undersigned or any one of them, if more than one. The term
“prime interest rate” means the floating annual rate of interest established from time to time by the Bank as the base rate it uses to determine
rates of interest on Canadian dollar loans to customers in Canada and designated as Prime Rate.

IT IS AGREED that no change in the name, objects, capital stock, ownership, control or constitution of the Customer shall in any way
affect the liability of the undersigned with respect to transactions occurring either before or after any such change. If the Customer
amalgamates with one or more other corporations this Guarantee shall continue and apply to all debts and liabilities owing to the Bank by the
corporation continuing from the amalgamation. The Bank shali not be required to inquire into or confirm the powers of the Customer or any
of ita dircctors or other agents acting or purporting to act on ite behalf, and ali amounts, liabilities, advances, renewals and credits in fact
incurred. borrowed or abtained from the Bank shall be deemed to form part of the debts and liabilities hereby guaranteed, notwithstanding
whether incurring suoh debtc or liabifitios exceedod the powere of the Customer or of ite directars or agents, or was in any way irregular,
defective or improper.

IT IS FURTHER AGREED that the undersigned shall be liable to the Bank in respect of all debts and liabilities, subject to the
limitation, if any, set forth in the first paragraph of this Guarantee, stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, notwithstanding whether any such agreement or any provision thereof
is invalid, void, illegal, or unenforceable and notwithstanding whether such agreement was properly completed, entered into or authorized.
Subiject to the limitation. if any. sot forth in the firct paragraph of this Guarantee. the undersigned shall indemnify and save the Bank harmless
from any losses which may arise by virtue of any debts and liabilities stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, or any other agreement relating to any of the foregoing, being or
becoming for any reason whatsoever in whole or in part (a) void, voidable, null, ultra vires, illegal, invalid, ineffective or otherwise
unenforceable in accordance with its terms, or (b) releosed or discharged by operation of law (ali of the foregoing being an “Indemnifiable
Circumstance”). For greater certainty, the losses shall include the amount of all debts and liabilities owing to the Bank by the Customer which
would have beon payabic by the Customer but for the Indemnifiable Circumstance. Nothing set out herein shall be interpreted as requiring
any debts or liabilitics which are hereby guaranteed to be documented by written agreement between the Bank and the Customer.

IT IS FURTHER AGREED that the Bank, without the consent of the undersigned and without exonerating in whole or in part the
undersigned, may grant timo, ronowals, extonsions, indulgences, releases and discharges to, may ahstain fram taking, perfecting or realizing
upon security from, may release security to, may accept compositions from, and may otherwise change the terms of any of the debts and
liabilities hercby guaranteed and othorwise deal with, the Customer and all other persons (including any other undersigned and any other
guarantor) and security, as the Bank may see fit. No loss or diminution of any security received by the Bank from the Customer or others,
whether the loss or diminution ic duc to the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the undersigned
under this Guarantee. All dividends, compositions, and amounts received by the Bank from the Customer or from any other person or estate
capable of being applied by the Bank in reduction of the debts and liabilitics hereby guaranteed, shall be regarded for all purposes as
payments in groas, and the Bank shall be entitiod to prove against the estate of the Customer upon any insolvency or winding-~up in respect
of the whole of said debts and liabilities, and the undersigned shall have no right to be subrogated to the Bank in respect of any such proof
until the Bank has received from such estate payment in full of its claim with interest.

AND IT IS FURTHER AGREED that this shall be a continuing guarantee, and shall guarantee any ultimate balance owing to the
Bank, including all costs, charges and expenses which the Bank may incur in enforcing or obtaining payment of amounts due to the Bank
from the Customer either alone or in conjunction with any other person or otherwise howsoever, or attempting to do so. The Bank shall not
be obliged to seck recourse aaainet the Customer or any other person or realize upon any security it may hold before being entitled to
payment from the undersigned of all debts and liabilities hereby guaranteed. The undersigned hereby renounces the benefits of discussion
and division. The undersigned renounces claiming or setting up against the Bank any right which such undersigned may have to be
subrogated in any of the rights, hypothecs, privileges and other security held from time to time by the Bank. The undersigned may terminate
the further liability of such terminating party under this continuing Guarantee by providing ninety days’ prior written notice to be given to the
Bank. The liability of such terminating party shall continue under this Guarantee during such 80-day period, notwithstanding the death or
insanity of such terminating party. After the expiry of such 90-day period, the terminating party shall be released from this Guarantee with
respect to debts and liabilities arising after the cxpiry of such 90-day period but shall remain liable under this Guarantee in respect of all
debts and liabilities owina to the Bank prior to the oxpiry of such 90 day period and also in respect of any contingent or future liabilities
incurred to or by thc Bank on or before such date which.mature thereafter, Termination by the undersigned or the executors, liquidators,
administrators or logal roprosontativae of cuch undersigned shall not terminate the liability hereunder of any other undersigned. If after such
termination any payment from the Customer muct be rotumed to the Customer, or any successor or representative of the Customer, far any
reason (including the designation of such payment as a mistake or as a preference following the bankruptcy of the Customer), then this
Guarantec shall continuc after the termination as if such payment had not been made. A written statement from any manager or acting
manager of the Bank purporting to show the amount at any particular time due and payable to the Bank, and guaranteed by this Guarantee,
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shall be conclusive cvidence as against the undersigned that such amount is at such time so due and payable to the Bank and is guaranteed
hereby. Each of the executors, liquidators, administrators and legal representatives of the undersigned shall immediately give notice in
writing to the Bank of the death of such undersigned.

THIS CONTRACT shall be construed in accordance with the laws of the Province of Ontario and for the purpose of legal
proceedings this contract shall be deemed to have been made in the said province and to be performed there, and the courts of that province
shall have non-exclusive jurisdiction over all disputes which may arise under this contract, provided always that nothing herein contained
shall prevent tho Bank from proceeding at its election against the undersigned in the courts nf any ather province ar country.

IF ANY PROVISION of this Guarantee is determined to be unenforceable, prohibited, invalid or illegal, it shall be severed from this
Guarantee solely to the extent of such unenforceability, prohibition, invalidity or illegality and the remainder of such provision and the
remainder of this Guarantee shall be unaffected thereby. The liability of the undersigned under this Guarantee shall not be terminated if this
Guarantee is held to be unenforceable against any other undersigned.

ALL DEBTS AND LIABILITIES present and future of the Customer to the undersigned are hereby assigned (to the extent permitted
by applicable law) to the Bank and postponed to the debts and liabilities of the Customer to the Bank and all such amounts paid to the
undersigned or its assigns shall be received on bohalf of and in trust for the Bank and shall immediately be paid over to the Bank..

THE UNDERSIGNED acknowledges that this Guarantee has been delivered free of any conditions and that no representations have
been made to the undersigned affecting the liability of the undersigned undcr this Guarantee save as may be specifically embodied herein
and agrees that this Guarantee is in addition to and not in substitution for any other guarantees now or subsequently held by the Bank.

THE UNDERSIGNED represents and warrants that (i) it fully understands the provisions of this Guarantee and its obligations
hereunder; (i) it has beon afforded the opportunity to engage independent lsgal counsel, at its own expense, to explain the provisions of this
Guarantee and its obligations hereunder; and (iii) it has either engagod legal counsel in connection with its execution of this Guarantee or
has decided, at its sole discretion, not to do so.

THE UNDERSIGNED agrees, without limitation of the rights of the Bank under applicable law, that the Bank may apply any amounts
owina to. or sum standing to the credit of. the undersianed with any office. branch, subsidiary or affiliate of the Bank tn tha payment when
due of any amount owing by the undersigned hereunder. For this purpose, the Bank may convert any such amount or sum into the currency
of thc amount owing hercunder at a rate of exchange at which the Bank could purchase the relevant currency on the relevant date acting in
good faith.

THIS GUARANTEE shall remain in effect notwithstanding any change in the circumstances having led the undersigned to execute
this Guarantee and notwithstanding the termination of or a change in the office or duties of such undersigned or in any relationship between
such undersigned and the Customer.

THE UNDERSIGNED acknowledges and agrees that the Bank may make a claim or demand payment hereunder notwithstanding
any limitation period regarding such claim or demand set forth in the Limitations Act, 2002 (Ontario) or under any other applicable law with
similar effect and, to the maximum extent permitted by applicable law, any limitations periods set forth in such act or applicable law are
hereby explicitly excluded or, if excluding such limitations periods is not permitted by such act or applicable law, are hereby extended to the
maximum limitation perlod permitted by such act or applicable law. For greater certainty, the undersigned acknowledges and agrees that this
Guarantee is a "business agreement” as defined under Section 22 of the Limitations Act, 2002 (Ontario).

IN THIS GUARANTEE, unless the context otherwise requires, references to the undersigned shall be interpreted as referring to each
of the undersigned if there is more than one undersigned.

It is the express wish of the parties hereto that this agreement and any related documents be drawn up and executed in English. Les
parties conviennent que la présente convention ct tous les documents g’y rattachant soient rédigés et signés en anglais.

DATED as of February ¢ 9 ,2019_.
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Witness o

WITNESS(ES) TO SIGNATURES OF INDIVIDUAL(S)

SIGNATURE OF GUARANTOR(S)

sign for each

(.e natural

persan) Name:

guarantor

who signs.
Name:
Name:
Name:

(Individual Guarantor)

Name:

(individual Guarantor)

Name:

(Individual Guarantor)

Name:

(Individual Guarantor)

Name:

PINNACLE RIDGE CAPITAL GROUP, INC. in its capacity as
general partner for PINNACLE RIDGE CAPITAL GROUP II, LP
(Name of Corporation/Entity Guarantor)

%é B

Name: Brian Holland

By:

Title: President
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Extract from the minutes of the meeting of the partners of PINNACLE RIDGE CAPITAL

-
GROUP, INC. at ]OYOV\’\'D onthis 2.5 day of FEBRUARY, 2019 .

On motion duly made and seconded it was unanimously resolved that: The partnership does
hereby guarantee payment to the Bank of Montreal of all present and future debts and liabilities
now or at any time and from time to time due or owing to said Bank by 2TH, INC. up to a limit
of $6,495,000.00 at any one time, the whole in the terms set out in form LF44 of the Bank Of
Montreal submitted to this meeting, and that the undersigned be and are hereby authorized to

sign and execute such form and deliver the same to the Bank of Montreal.

I certify that the foregoing is a true copy of a resolution passed at a meeting of the partners of the

said partnership held as aforementioned.

As witness the corporate seal of the said company this 7 % day of FEBRUARY, 2019.

PINNACLE RIDGE CAPITAL GROUP, INC. in its

capacity as general partner for PINNACLE RIDGE
CAPITAL GROUPIL LP

Per: ﬁ mk/‘
Name:  -MISEAV-PAVEHIER Brusa Hoiland A~
Title: PRESIDENT




This is Exhibit “I” referred to in the Affidavit of Michaela Wolf sw
orn before me at Toronto, Ontario, this 3™ day of October, 2023.

Chsca)

Calvin Peter Horsten, a
Comissioner, etc., Province of Ontario, while a Student-at-Law.

Expires June 14, 2025.


chorsten
Stamp
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BMO 9 Bank of Montreal Ontario Personal Property
Security Act Security Agreement

SECURITY AGREEMENT

The undersigned (hereinafter called the "Debtor”) hereby enters into this Security Agreement with
Bank of Montreal (hereinafter called the "Bank”) for valuable consideration and as security for the
repayment of all present and future indebtedness of the Debtor to the Bank and interest thereon and for
the payment and discharge of all other present and future liabilities and obligations, direct or indirect,
obligations being hereinafter collectively called the “Oblig-ati—o_n-s;':)‘".:r;ﬁs:-éééﬁ;ity Agreement is entered
into pursuant to and is governed by the Personal Property Security Act (Ontario) insofar as it affects
personal property located in Ontario.

1. The Debtor hereby represents and warrants to the Bank that it has assets at the following
locations in Ontario:
1500 Bathurst Street, Unit 2, Toronto, Ontario M5P 3L3

1466 Bathurst Street, Unit 204, Toronto, Ontario M5R 3S3

2165 Grosvenor Street, Unit 5, Oakville, Ontario L6H 7K9

[ e ooy \/
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2. The Debtor hereby:

(a) mortgages and charges to the Bank as and by way of a fixed and specific mortgage and
charge, and grants to the Bank a security interest in, all its present and future equipment and
any proceeds therefrom, including, without limiting the generality of the foregoing, all fixtures,
plant, machinery, tools and furniture now or hereafter owned or acquired or in respect of
which the Debtor has rights now or in the future and any equipment specifically listed or
otherwise described in any Schedule hereto ;

(b) morigages and charges to the Bank, and granis (o the Bank a security inieresi in, aii its
present and future inventory and any proceeds therefrom, including, without limiting the
generality of the foregoing, all raw materials, goods in process, finished goods and packaging
material and goods acquired or held for sale or furnished or to be furnished under contracts
of rental or service

(c) assigns, transfers and sets over to the Bank and grants to the Bank a security interest in, all
its present and future intangibles and any proceeds therefrom, inciuding, without limiting the
generality of the foregoing, all its present and future accounts, accounts receivable, client
lists, client records, client files, contract rights and other choses in action of every kind or
nature now due or hereafter to become due, including insurance rights arising from or out of
the assets referred to in sub-clauses (a) and (b) above ;

(d) grants, mortgages, charges, transfers and assigns fo the Rank a security interact in, all its
present and future chattel papers, documents of title, instruments, money and securities, and
any proceeds therefrom ; and
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(e) charges in favour of the Bank as and by way of a floating charge its undertaking and all its
property and assets, real and personal, moveable or immovable, of whatsoever nature and
kind, both present and future (other than property and assets hereby validly assigned or
subjected to a specific mortgage and charge and to the exceptions hereinaiier coniained).
For the purposes of this Security Agreement, the equipment, inventory, intangibles,
undertaking and all other property and assets of the Debtor referred to in this clause 2 are
hereinafter sometimes collectively called the "Collateral’. Without limiting the generality of
the description of Collateral as set out in this clause 2, and for the greater certainty, the
Collateral shall include all present and future personal property of the Debtor of the type
the Bank in writing of any acquisition of personal property which is not of the type herein
described. The Debtor agrees to execute and deliver from time to time, at its own expense,
amendments to this Security Agreement or additional security agreements, which may be
reasonably required by the Bank to ensure aftachment of security interests in such personal

property.

3. The Collateral is on the date hereof primarily situate or located at the location(s) set out in clause
1 hereof but may from time to time be located at other premises of the Debtor. The Collateral may also
be located at other places while in transit to and from such locations and premises; and the Collateral
may from time to time be situated or located at any other place when on lease or consignment to any
lessee or consignee from the Debtor.

4. it is hereby declared that the last day of any term of years resserved by any lease, verbal or
written, or any agreement therefor, now held or hereafter acquired by the Debtor, is hereby or shall be
excepted out of the mortgages, charges and security interests hereby created, but the Debtor shall stand
possessed of the reversion of one day remaining in the Debtor in respect of any such term of years, for
the time being demised, as aforesaid upon trust to assign and dispose of the same as any purchaser of
such term of years shall direct. There shall also be excluded from the security created by this Security
Agreement any property of the Debtor that constitutes consumer goods for the personal use of the
Debtor.

5. The Debtor shall not without the prior written consent of the Bank sell or dispose of any of the
Collateral other than that described in sub-clause (b) of clause 2 above which may be sold only in the
ordinary course of business and for the purpose of carrying on the same; and if the amounts of any of the
intangibles referred to in sub-clause (c) of clause 2 above or any proceeds arising from the Collateral
described in sub-ciauses (a) and (b) of ciause 2 above shaii be paid io the Debtor, the Debior shaii
receive the same as agent of the Bank and forthwith pay over the same to the Bank. The Debtor shall not
without the prior written consent of the Bank create any liens upon or assign or transfer as security or
pledge or hypothecate as security or create a security interest in the Collateral except to the Bank. The
Debtor agrees that the Bank may require any account debtor to the Debtor to make payment to the Bank
and the Bank may take control of any proceeds referred to in sub-clauses (a), (b) and (c) of clause 2

hereof and may hold all amounts received from any account debtors and any proceads as cash collateral

as part of the Collateral and as security for the Obligations of the Debtor to the Bank.

6. The Debtor shall at all times do, execute, acknowledge and deliver or cause to be done,
executed, acknowledged or delivered all and singular every such further acts, deeds, transfers,
assignments, security agreements and assurances as the Bank may reasonably require for the better
granting, transferring, assigning, charging, setting over, assuring and confirming unto the Bank the
property and assets hereby mortgaged and charged or subjected to security interests or intended so to be
or which the Debtor may hereafter become bound to mortgage, charge, transfer, assign or subject to a
security interest in favour of the Bank and for the better accomplishing and effectuating of this Security
Agreement.
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7. The Debtor shall at all times have and maintain insurance over the Collateral against risks of fire
(including so-called extended coverage), theft, and such other risks as the Bank may reasonably require
in writing, containing such terms, in such form, for such periods and written by such companies as may be
reasonably sat:sfactory to the Bank. The Debtor shall duly and seasonably pay all premiums and other
suims payabie Tor imaintaining such insufance and shaii cause ihe insurance money thereunder (o be
payable to the Bank as its interest hereunder may appear and shall, if required, furnish the Bank with
certificates or other evidence satisfactory to the Bank of compliance with the foregoing insurance

provisions.

8. The Debtor shall at all times upon request by the Bank furnish the Bank with such information
concerning the Collateral and the Debtor's affairs and business as the Bank may reasonably request,
including lists of inventory and equipment and lists of accounts and accounts receivable showing the
amounts owing upon each account and securities therefor and copies of all financial statements, books
and accounts, invoices, letters, papers and other documents in any way evidencing or relating to the
account.

9. The Debtor shall be in default under this Security Agreement upon the occurrence of any one of
the following events:

(a) the Debtor shall default under any of the Obligations;

(b} the Debtor shall default in the due observance or performance of any covenant,
undertaking or agreement heretofore or hereafter given to the Bank, whether contained

hA At Aand inslidina Aanu Anvanant nr rinAdartabina ecb At in anyg thnr‘lﬂc\ Qn fhle
ll\ilblll Ul II\JK c“l\‘ '.lv‘uulllu <Al ly IS V] (€A 'L s ANt ‘ul\l’lv N ML g “II, A A RIS Al B

Security Agreement;

(c}) an execution or any other process of any court shall become enforceable against the
Debtor or a distress or analogous process shall be levied upon the property of the Debtor
or any part thereof;

(d) the Debtor shall become insolvent or commit an act of bankruptcy, or make an assignment
in bankruptcy or a bulk sale of its assets or a bankruptcy petition shall be filed or presented
against the Debtor and not be bona fide opposed by the Debtor;

(e) the Debtor shall cease to carry on business.

13. UPUII Glly UCIGUIL UII\JCI llllb OCUUIILy I'\s| CGIIICIM, utc Balll\ lnay ucwai'e thy UI Gll Vf LIIO
Obligations to be immediately due and payable and may proceed to realize the security hereby
constituted and to enforce its rights by entry; or by the appointment by instrument in writing of a receiver
or receivers of the subject matter of such security or any part thereof and such receiver or receivers may
be any person or persons, whether an officer or officers or employee or employees of the Bank or not,
and the Bank may remove any receiver or receivers so appointed and appoint another or others in his or
their stead, or bv proceedinas in any court of competent jurisdiction for the appointment of a receiver or
receivers or for sale of the Collateral or any part thereof, or by any other action, suit, remedy or
proceeding authorized or permitted hereby or by law or by equity; and may file such proofs of claim and
other documents as may be necessary or advisable in order to have its claim lodged in any bankruptcy,
winding-up or other judicial proceedings relative to the Debtor. Any such receiver or receivers so
appointed shall have power to take possession of the Collateral or any part thereof and to carry on the
business of the Debtor, and to borrow money required for the maintenance, preservation or protection of
the Coiiaterai or any part thereof or ihe carrying on of the business of ihe Debtor, and to furiher charge
the Collateral in priority to the security constituted by this Security Agreement as security for money so
borrowed, and to sell, lease or otherwise dispose of the whole or any part of the Collateral on such terms
and conditions and in such manner as he shall determine. In exercising any powers any such receiver or
receivers shall act as agent or agents for the Debtor and the Bank shall not be responsible for his or their
actions.
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in addition, the Bank may enter upon the applicable premises and lease or sell the whole or any
part or parts of the Collateral. The Debtor agrees that considering the nature of that part of the Collateral
that is not perishable it will be commercially reasonable to sell such part of the Collateral:

{ay an A b
\a) as a wio

(b) by a public sale or call for tenders by advertising such sale once in a local daily newspaper
at least seven (7) days before such sale; and

(c) by private sale after the receipt by the Bank of at least two offers from prospective
purchasers who may include persons related to or affiliated with the Debtor or other
customers of the Bank.

Any such sale shall be on such terms and conditions as to credit or otherwise and as to upset or
reserve bid or price as to the Bank in its sole discretion may seem advantageous and such sale may take
place whether or not the Bank has taken possession of such property and assets.

No remedy for ihe reaiization of ihe secunty hereof or for the enforcement of the rignis of the
Bank shall be exclusive of or dependent on any other such remedy, but any one or more of such
remedies may from time to time be exercised independently or in combination. The term “receiver” as
used in this Security Agreement includes a receiver and manager.

1. Any and all payments made in respect of the Obligations from time to time and moneys realized
from any securities held therefor (including moneys realized on any enforcement of this Security

Ao R =~ B4 R e (i A — L

Agreement) may be applied to such part or parts of the Obligations as the Bank may see fit, and the Bank
shall at all times and from time to time have the right to change any appropriation as the Bank may see fit.

12. The Debtor agrees to pay all reasonable expenses, including solicitor's fees and disbursements
and the remuneration of any receiver appointed hereunder, incurred by the Bank in the preparation,
perfection and enforcement of this Security Agreement, including all expenses incurred by the Bank and
its agents to put into place and confirm the priority of any security interest in this Security Agreement and
the payment of such expenses shall be secured hereby.

13. The Bank may waive any default herein referred to; provided always that no act or omission by
the Bank in the premises shall extend to or be taken in any manner whatsoever to affect any subsequent
default or rights resulting therefrom.

14. The Debtor acknowledges that value has been given, that the Debtor has rights in the Collateral
and that the parties have not agreed to postpone the time for attachment of any security interest in this
Security Agreement.

15. The security hereof is in addition to and not in substitution for any other security now or hereafter
held by the Bank and shall be general and continuing security notwithstanding that the Obiligations of the
Debtor shall at any time or from time to time be fully satisfied or paid.

16. Nothing herein shall obligate the Bank to make any advance or loan or further advance or loan or
to renew any note or extend any time for payment or any indebtedness or liability of the Debtor to the
Bank.

i7. This Security Agreement shaii enure to the benefit of and be binding upon ihe respective heirs,
executors, administrators, successors and assigns of the Debtor and the Bank.

18. This Security Agreement is a security agreement within the meaning of the Personal Property
Security Act (Ontario) and does not constitute an acknowledgement of any particular indebtedness or
liability of the Debtor to the Bank.

19. The Debtor acknowledges receipt of a copy of this agreement.
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20. in construing this Security Agreement, terms herein shall have the same meaning as defined in
the Personal Property Security Act (Ontario), unless the context otherwise requires. The word “Debtor”,
the personal pronoun “it” or “its” and any verb relating thereto and used therewith shall be read and
construed as required by and in accordance with the context in which such words are used depending
upon whether the Debtor is one or more individuals, corporations or partnerships and, if more than one,
shall apply and be binding upon each of them severally. The term “successors” shall include, without
limiting its meaning, any corporation resulting from the amalgamation of a corporation with another
corporation and, where the Debtor is a partnership, any new partnership resuiting from the admission of
new partners or any other change in the Debtor, inciuding, without limiting the generality of the foregoing,
the death of any or all of the partners.

IN WITNESS WHEREOF this Security Agreement has been executed by the Debtor on
oF o 25 day of February, 2019.(year

"o be signed by
sebtor, if Debtor i
ifDebtor is 2 2TP, INC

orporalion ensure Ay A4 TRee

1gnatures re

uthorized and if

tehtos i 1 corporatran By

sith » corporste enl A .
Tx Coparse Seat; - Name:  Mislav Pavelic
teblor's name should

etyped, Title: Secretary

By: % \p’(}f‘

Name: Bnran Holland
Title: President
We have the authority to bind the Corporation.
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CORPORATE AUTHORIZING RESOLUTION

“WHEREAS it i in the interests of the Comnany to enter into a security agreement with the Rank
of Montreal as security for its present and future obligations to the Bank of Montreal and therein
mortgage, charge, assign and otherwise transfer and encumber and grant security interests in all its
present and future property and assets;

NOW THEREFORE BE IT RESOLVED THAT:

1. the Company do enter into, execute and deliver to the Bank of Montreal a security agreement
substantiaily in the form of the draft security agreement presented to the directors, subject to such
alternations, amendments or additions to which the President or a Vice-President of the Company may
agree;

2. the Company do mortgage, charge, assign and otherwise transfer and encumber and grant
security interésts in atl its present and future egquipment, inventory, intangibies, undenaking and other
property and assets as security for its present and future obligations to the Bank of Montreal, all as
provided in the said draft security agreement;

3. the execution by the President or a Vice-President of the Company of the said security
agreement shall be conclusive proof of his agreement to any amendments, alterations or additions
incorporated therein;

4, the President and the Vice-President of the Company be and they are each along hereby
authorized to execute and deliver the security agreement aforesaid on behalf of the Company and each
of the officers of the Company are hereby authorized to execute all such other documents and writings
and to do such others acts and things as may be necessary for fulfilling the Company's obligations under
the said security agreement.”
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CERTIFICATE

To be completed
by Secretary or

olher authorized I am the Secretary of 2TH, INC. and | hereby certify that:

officer: insent

name of

et the foregoing is a true copy of a resolution duly and properly passed or consented to by the board

Insen

apopize O directors of the said Companyonthe 2. S day of February, 2019;yean

date

2. the attached Security Agreement is in the form of the draft security agreement referred to in the
resolution and has been duly and properly executed by the proper officers of the Company under its
corporate seal; and

3. the resolution was passed at a meeting duly called and held on the date aforesaid and at which a
Use quorum of the directors was present throughout the meeting, all the directors having received proper
Jeia=  notice of the meeting or waiving such notice in accordance with the by-laws of the Company

(or where applicable.<the Company is subject to the Business Corporations Act of Ontario and

the resoiution was consenteg’to by the signaiures of aii ihe direciors of the Company on the daie

aforesaid in accordance’wjth the Busi Corporations Act.).
ey e
Secretary or
other By:

authorized

officer:2ffix  Name: Mislav Paveli
corporate

seal Titie: Secretary

® Registered trade-marks of Bank of Montreal
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BMO e\zBank of Montreal

1.

Ontario Personal Property
Security Act Security Agreement

SECURITY AGREEMENT

The undersigned (hereinafter called the “Debtor”) hereby enters into this Security Agreement with
Bank of Montreal (hereinafter called the “Bank”) for valuable consideration and as security for the
repayment of all present and future indebtedness of the Debtor to the Bank and interest thereon and for
the payment and discharge of all other present and future liabilities and obiigations, direct or indirect,
absolute or contingent, of the Debtor to the Bank (all such indebtedness, interest, liabilities and
obligations being hereinafter collectively called the “Obligations”). This Security Agreement is entered
into pursuant to and is governed by the Personal Property Security Act (Ontario) insofar as it affects
personal property located in Ontario.

The Debtor hereby represents and warrants to the Bank that it has assets at the following
locations in Ontario:

33 ROTHSAY AVENUE, ETOBICOKE, ON, M8Z 4M2

2.

The Debtor hereby:

(a)

mortgages and charges to the Bank as and by way of a fixed and specific mortgage and
charge, and grants to the Bank a security interest in, all its present and future equipment and
any proceeds therefrom, including, without limiting the generality of the foregoing, all fixtures,
plant, machinery, tools and furniture now or hereafter owned or acquired or in respect of
which the Debtor has rights now or in the future and any equipment specifically listed or
otherwise described in any Schedule hereto ;

mortgages and charges to the Bank, and grants to the Bank a security interest in, all its
present and future inventory and any proceeds therefrom, including, without limiting the
generality of the foregoing, all raw materials, goods in process, finished goods and packaging
material and goods acquired or held for sale or furnished or to be furnished under contracts
of rental or service ;

assigns, transfers and sets over to the Bank and grants to the Bank a security interest in, all
its present and future intangibles and any proceeds therefrom, including, without limiting the
generality of the foregoing, all its present and future accounts, accounts receivable, client
lists, client records, client files, contract rights and other choses in action of every kind or
nature now due or hereafter to become due, including insurance rights arising from or out of
the assets referred to in sub-clauses (a) and (b) above ;

grants, mortgages, charges, transfers and assigns to the Bank a security interest in, all its
present and future chattel papers, documents of title, instruments, money and securities, and
any proceeds therefrom ; and

charges in favour of the Bank as and by way of a floating charge its undertaking and all its
property and assets, real and personal, moveable or immovable, of whatsoever nature and
kind, both present and future (other than property and assets hereby validly assigned or
subjected to a specific mortgage and charge and to the exceptions hereinafter contained).
For the purposes of this Security Agreement, the equipment, inventory, intangibles,
undertaking and all other property and assets of the Debtor referred to in this clause 2 are
hereinafter sometimes collectively called the "Collateral’. Without limiting the generality of
the description of Collateral as set out in this clause 2, and for the greater certainty, the
Collateral shall include all present and future personal property of the Debtor of the type
described in any schedule attached hereto. The Debtor agrees that it shall promptly advise
the Bank in writing of any acquisition of personal property which is not of the type herein
described. The Debtor agrees to execute and deliver from time to time, at its own expense,
amendments to this Security Agreement or additional security agreements, which may be
reasonably required by the Bank to ensure attachment of security interests in such personal
property.
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3. The Collateral is on the date hereof primarily situate or located at the location(s) set out in clause
1 hereof but may from time to time be located at other premises of the Debtor. The Collateral may also
be located at other places while in transit to and from such locations and premises; and the Collateral
may from time to time be situated or located at any other place when on lease or consignment to any
lessee or consignee from the Debtor.

4. It is hereby declared that the last day of any term of years reserved by any lease, verbal or
written, or any agreement therefor, now held or hereafter acquired by the Debtor, is hereby or shall be
excepted out of the mortgages, charges and security interests hereby created, but the Debtor shall stand
possessed of the reversion of one day remaining in the Debtor in respect of any such term of years, for
the time being demised, as aforesaid upon trust to assign and dispose of the same as any purchaser of
such term of years shall direct. There shall also be excluded from the security created by this Security
Agreement any property of the Debtor that constitutes consumer goods for the personal use of the
Debtor.

5. The Debtor shall not without the prior written consent of the Bank sell or dispose of any of the
Collateral other than that described in sub-clause (b) of clause 2 above which may be sold only in the
ordinary course of business and for the purpose of carrying on the same; and if the amounts of any of the
intangibles referred to in sub-clause (c) of clause 2 above or any proceeds arising from the Collateral
described in sub-clauses (a) and (b) of clause 2 above shall be paid to the Debtor, the Debtor shall
receive the same as agent of the Bank and forthwith pay over the same to the Bank. The Debtor shall not
without the prior written consent of the Bank create any liens upon or assign or transfer as security or
pledge or hypothecate as security or create a security interest in the Collateral except to the Bank. The
Debtor agrees that the Bank may require any account debtor to the Debtor to make payment to the Bank
and the Bank may take control of any proceeds referred to in sub-clauses (a), (b) and (c) of clause 2
hereof and may hold all amounts received from any account debtors and any proceeds as cash collateral
as part of the Collateral and as security for the Obligations of the Debtor to the Bank.

6. The Debtor shall at all times do, execute, acknowledge and deliver or cause to be done,
executed, acknowledged or delivered all and singular every such further acts, deeds, transfers,
assignments, security agreements and assurances as the Bank may reasonably require for the better
granting, transferring, assigning, charging, setting over, assuring and confirming unto the Bank the
property and assets hereby mortgaged and charged or subjected to security interests or intended so to be
or which the Debtor may hereafter become bound to mortgage, charge, transfer, assign or subject to a
security interest in favour of the Bank and for the better accomplishing and effectuating of this Security
Agreement.

7. The Debtor shall at all times have and maintain insurance over the Collateral against risks of fire
(including so-called extended coverage), theft, and such other risks as the Bank may reasonably require
in writing, containing such terms, in such form, for such periods and written by such companies as may be
reasonably satisfactory to the Bank. The Debtor shall duly and seasonably pay all premiums and other
sums payable for maintaining such insurance and shall cause the insurance money thereunder to be
payable to the Bank as its interest hereunder may appear and shall, if required, furnish the Bank with
certificates or other evidence satisfactory to the Bank of compliance with the foregoing insurance
provisions.

8. The Debtor shall at all times upon request by the Bank furnish the Bank with such information
concerning the Collateral and the Debtor’s affairs and business as the Bank may reasonably request,
including lists of inventory and equipment and lists of accounts and accounts receivable showing the
amounts owing upon each account and securities therefor and copies of all financial statements, books
and accounts, invoices, letters, papers and other documents in any way evidencing or relating to the
account.

9. The Debtor shall be in default under this Security Agreement upon the occurrence of any one of
the following events:

(a) the Debtor shall default under any of the Obligations;

(b) the Debtor shall default in the due observance or performance of any covenant,
undertaking or agreement heretofore or hereafter given to the Bank, whether contained
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herein or not and including any covenant or undertaking set out in any Schedule to this
Security Agreement;

(c) an execution or any other process of any court shall become enforceable against the
Debtor or a distress or analogous process shall be levied upon the property of the Debtor
or any part thereof;

(d) the Debtor shall become insolvent or commit an act of bankruptcy, or make an assignment
in bankruptcy or a bulk sale of its assets or a bankruptcy petition shall be filed or presented
against the Debtor and not be bona fide opposed by the Debtor;

(e) the Debtor shall cease to carry on business.

10. Upon any default under this Security Agreement, the Bank may declare any or all of the
Obligations to be immediately due and payable and may proceed to realize the security hereby
constituted and to enforce its rights by entry; or by the appointment by instrument in writing of a receiver
or receivers of the subject matter of such security or any part thereof and such receiver or receivers may
be any person or persons, whether an officer or officers or employee or employees of the Bank or not,
and the Bank may remove any receiver or receivers so appointed and appoint another or others in his or
their stead, or by proceedings in any court of competent jurisdiction for the appointment of a receiver or
receivers or for sale of the Collateral or any part thereof, or by any other action, suit, remedy or
proceeding authorized or permitted hereby or by law or by equity; and may file such proofs of claim and
other documents as may be necessary or advisable in order to have its claim lodged in any bankruptcy,
winding-up or other judicial proceedings relative to the Debtor. Any such receiver or receivers so
appointed shall have power to take possession of the Collateral or any part thereof and to carry on the
business of the Debtor, and to borrow money required for the maintenance, preservation or protection of
the Collateral or any part thereof or the carrying on of the business of the Debtor, and to further charge
the Collateral in priority to the security constituted by this Security Agreement as security for money so
borrowed, and to sell, lease or otherwise dispose of the whole or any part of the Collateral on such terms
and conditions and in such manner as he shall determine. In exercising any powers any such receiver or
receivers shall act as agent or agents for the Debtor and the Bank shall not be responsible for his or their
actions.

In addition, the Bank may enter upon the applicable premises and lease or sell the whole or any
part or parts of the Collateral. The Debtor agrees that considering the nature of that part of the Collateral
that is not perishabile it will be commercially reasonable to sell such part of the Collateral:

(a) as awhole or in various lots;

(b) by a public sale or call for tenders by advertising such sale once in a local daily newspaper
at least seven (7) days before such sale; and

(c) by private sale after the receipt by the Bank of at least two offers from prospective
purchasers who may include persons related to or affiliated with the Debtor or other
customers of the Bank.

Any such sale shall be on such terms and conditions as to credit or otherwise and as to upset or
reserve bid or price as to the Bank in its sole discretion may seem advantageous and such sale may take
place whether or not the Bank has taken possession of such property and assets.

No remedy for the realization of the security hereof or for the enforcement of the rights of the
Bank shall be exclusive of or dependent on any other such remedy, but any one or more of such
remedies may from time to time be exercised independently or in combination. The term “receiver” as
used in this Security Agreement includes a receiver and manager.

11. Any and all payments made in respect of the Obligations from time to time and moneys realized
from any securities held therefor (including moneys realized on any enforcement of this Security
Agreement) may be applied to such part or parts of the Obligations as the Bank may see fit, and the Bank
shall at all times and from time to time have the right to change any appropriation as the Bank may see fit.

12. The Debtor agrees to pay all reasonable expenses, including solicitor’s fees and disbursements

and the remuneration of any receiver appointed hereunder, incurred by the Bank in the preparation,
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perfection and enforcement of this Security Agreement, including all expenses incurred by the Bank and
its agents to put into place and confirm the priority of any security interest in this Security Agreement and
the payment of such expenses shall be secured hereby.

13. The Bank may waive any default herein referred to; provided always that no act or omission by
the Bank in the premises shall extend to or be taken in any manner whatsoever to affect any subsequent
default or rights resulting therefrom.

14, The Debtor acknowledges that value has been given, that the Debtor has rights in the Collateral
and that the parties have not agreed to postpone the time for attachment of any security interest in this
Security Agreement.

15. The security hereof is in addition to and not in substitution for any other security now or hereafter
held by the Bank and shall be general and continuing security notwithstanding that the Obiigations of the
Debtor shall at any time or from time to time be fully satisfied or paid.

16. Nothing herein shall obligate the Bank to make any advance or loan or further advance or loan or
to renew any note or extend any time for payment or any indebtedness or liability of the Debtor to the
Bank.

17. This Security Agreement shall enure to the benefit of and be binding upon the respective heirs,

executors, administrators, successors and assigns of the Debtor and the Bank.

18. This Security Agreement is a security agreement within the meaning of the Personal Property
Security Act (Ontario) and does not constitute an acknowledgement of any particular indebtedness or
liability of the Debtor to the Bank.

19. The Debtor acknowledges receipt of a copy of this agreement.

20. in construing this Security Agreement, terms herein shall have the same meaning as defined in
the Personal Property Security Act (Ontario), unless the context otherwise requires. The word “Debtor”,
the personal pronoun “it” or “its” and any verb relating thereto and used therewith shall be read and
construed as required by and in accordance with the context in which such words are used depending
upon whether the Debtor is one or more individuals, corporations or partnerships and, if more than one,
shall apply and be binding upon each of them severally. The term “successors” shall include, without
limiting its meaning, any corporation resulting from the amalgamation of a corporation with another
corporation and, where the Debtor is a partnership, any new partnership resulting from the admission of
new partners or any other change in the Debtor, including, without limiting the generality of the foregoing,
the death of any or all of the partners.

IN WITNESS WHEREOF this Security Agreement has been executed by the Debtor on

Insert d

of exceution ’]/4 day of September, 2018. (yean P
To be signed by 2652714 ONTARIO ING.
Debtor, if Debtor is a Y
corporation ensure /
signaturcs arc 4
authorized and il f ;
Debtor is a corporation Per.  ~ / y

ith al Crnior 3

affix Corporate Sel Name! MISLAV PAYVELIC
Debtor’s name should Title: PRESIDENT
be typed |

| have authority to bind the Corporation
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CORPORATE AUTHORIZING RESOLUTION

Required “WHEREAS it is in the interests of the Company to enter into a security agreement with the Bank of

‘c‘g‘r;off;fun Montreal as security for its present and future obligations to the Bank of Montreal and therein mortgage, charge,
assign and otherwise transfer and encumber and grant security interests in all its present and future property and
assets;

NOW THEREFORE BE IT RESOLVED THAT:

1. the Company do enter into, execute and deliver to the Bank of Montreal a security agreement
substantially in the form of the draft security agreement presented to the directors, subject to such alternations,
amendments or additions to which the President or a Vice-President of the Company may agree;

2, the Company do mortgage, charge, assign and otherwise transfer and encumber and grant security
interests in all its present and future equipment, inventory, intangibles, undertaking and other property and assets
as security for its present and future obligations to the Bank of Montreal, all as provided in the said draft security
agreement;

3. the execution by the President or a Vice-President of the Company of the said security agreement shall
be conclusive proof of his agreement to any amendments, alterations or additions incorporated therein;

4. the President and the Vice-President of the Company be and they are each along hereby authorized to
execute and deliver the security agreement aforesaid on behalf of the Company and each of the officers of the
Company are hereby authorized to execute all such other documents and writings and to do such others acts and
things as may be necessary for fulfilling the Company’s obligations under the said security agreement.”

General Security Agreement
Rev. November 2017 Page 5
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CERTIFICATE
| am the PRESIDENT of 2652714 ONTARIO INC., and | hereby certify that:

1. the foregoing is a true copy of a resolution duly and properly passed or consented to by the board of
directors of the said Company on the ] i?pay of September, 2018;

2, the attached Security Agreement is in the form of the draft security agreement referred to in the resolution
and has been duly and properly executed by the proper officers of the Company under its corporate seal; and

3. the resolution was passed at a meeting duly called and held on the date aforesaid and at which a quorum
of the directors was present throughout the meeting, all the directors having received proper notice of the meeting
or waiving such notice in accordance with the by-laws of the Company

(or where applicable — the Company is subject to the Business Corporations Act of Ontario and the
resolution was consented to by the signatures of all the directors of the Company on the date aforesaid in_-
accordance with the Busipess Corporations Act.).

By: s P L g ' v
Name: MISLAV PA\?ELIC —
Title: PRESIDENT.

® Registered trade-marks of Bank of Montreal

General Security Agreement
Rev. November 2017 Page 6
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To BANK OF MONTREAL:

IN CONSIDERATION of Bank of Montreal (the "Bank”) dealing with 2TH, INC. (the "Customer”), the undersigned hereby jointly and
severally (solidarily in the Province of Québec) guarantees payment to the Bank of all present and future debts and liabilities in any currency,
direct, indirect, contingent or otherwise, matured or not, including interest thereon, now or at any time, due or owing to the Bank from or by
the Customer or by any successor of the Customer, whether arising from dealings between the Bank and the Customer or from other
dealings or proceedings by which the Bank may be or become in any manner whatever a creditor of the Customer, wherever incurred and
whether incurred by the Customer as principal or surety, alone or jointly with any other person, or otherwise howsoever, The liability of the
undersigned (or each undersigned, if more than one), under this Guarantee, is limited to the aggregate amount of SIX MILLION FOUR
HUNDRED NINETY FIVE THOUSAND Dollars ($6,495,000.00) plus interest thereon at a rate of THREE (3.0%) per cent per annum above
the Bank's prime interest rate in effect from time to time, from and including the date of demand until payment, and legal or other costs,
charges and expenses. The liability of the undersigned to make payment under this Guarantee shall arise immediately after demand for
payment under this Guarantee has been made in writing by the Bank on the undersigned or any one of them, if more than one. The term
“prime interest rate” means the floating annual rate of interest established from time to time by the Bank as the base rate it uses to determine
rates of interest on Canadian dollar loans ta customers in Canada and designated as Prime Rate.

IT IS AGREED that no change in the name, objects, capital stock, ownership, control or constitution of the Customer shall in any way
affect the liability of the undersigned with respect to transactions occurring either before or after any such change. If the Customer
amalgamates with one or more other corporations this Guarantee shall continue and apply to all debts and liabilities owing to the Bank by the
corporation continuing from the amalgamation. The Bank shall not be required to inquire into or confirm the powers of the Customer or any
of its directors or other agents acting or purporting to act on its behalf, and all amounts, liabilities, advances, renewals and credits in fact
incurred, borrowed or obtained from the Bank shall be deemed to form part of the debts and liabilities hereby guaranteed, notwithstanding
whether incurring such debts or liabilities exceeded the powers of the Customer or of its directors or agents, or was in any way irregular,
defective or improper.

IT IS FURTHER AGREED that the undersigned shall be liable to the Bank in respect of all debts and liabilities, subject to the
limitation, if any, set forth in the first paragraph of this Guarantee, stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, notwithstanding whether any such agreement or any provision thereof
is invalid, void, illegal, or unenforceable and notwithstanding whether such agreement was properly completed, entered into or authorized.
Subiject to the limitation, if any, set forth in the first paragraph of this Guarantee, the undersigned shall indemnify and save the Bank harmless
from any losses which may arise by virtue of any debts and liabilities stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, or any other agreement relating to any of the foregoing, being or
becoming for any reason whatsoever in whole or in part (a) void, voidable, null, ultra vires, illegal, invalid, ineffective or otherwise
unenforceable in accordance with its terms, or (b) released or discharged by operation of law (all of the foregoing being an “Indemnifiable
Circumstance”). For greater certainty, the losses shall include the amount of all debts and liabilities owing to the Bank by the Customer which
would have been payable by the Customer but for the Indemnifiable Circumstance. Nothing set out herein shall be interpreted as requiring
any debts or liabilities which are hereby guaranteed to be documented by written agreement between the Bank and the Customer.

IT IS FURTHER AGREED that the Bank, without the consent of the undersigned and without exonerating in whole or in part the
undersigned, may grant time, renewals, extensions, indulgences, releases and discharges to, may abstain from taking, perfecting or realizing
upon security from, may release security to, may accept compositions from, and may otherwise change the terms of any of the debts and
liabilities hereby guaranteed and otherwise deal with, the Gustomer and all other persons (including any other undersigned and any other
guarantor) and security, as the Bank may see fit. No loss or diminution of any security received by the Bank from the Customer or others,
whether the loss or diminution is due to the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the undersigned
under this Guarantee. All dividends, compositions, and amounts received by the Bank from the Customer or from any other person or estate
capable of being applied by the Bank in reduction of the debts and liabilities hereby guaranteed, shall be regarded for all purposes as
payments in gross, and the Bank shall be entitled to prove against the estate of the Customer upon any insolvency or winding-up in respect
of the whole of said debts and liabilities, and the undersigned shall have no right to be subrogated to the Bank in respect of any such proof
until the Bank has received from such estate payment in full of its claim with interest.

AND IT 1S FURTHER AGREED that this shall be a continuing guarantee, and shall guarantee any ultimate balance owing to the
Bank, including all costs, charges and expenses which the Bank may incur in enforcing or obtaining payment of amounts due to the Bank
from the Customer either alone or in conjunction with any other person or otherwise howsoever, or attempting to do so. The Bank shall not
be obliged to seek recourse against the Customer or any other person or realize upon any security it may hold before being entitled to
payment from the undersigned of all debts and liabilities hereby guaranteed. The undersigned hereby renounces the benefits of discussion
and division. The undersigned renounces claiming or setting up against the Bank any right which such undersigned may have to be
subrogated in any of the rights, hypothecs, privileges and other security held from time to time by the Bank The undersigned may terminate
the further liability of such terminating party under this continuing Guarantee by providing ninety days' prior written natice to be given to the
Bank. The liability of such terminating party shall continue under this Guarantee during such 90-day period, notwithstanding the death or
insanity of such terminating party. After the expiry of such 90-day period, the terminating party shall be released from this Guarantee with
respect to debts and liabilities arising after the expiry of such 80-day period but shall remain liable under this Guarantee in respect of all
debts and liabilities owing to the Bank prior to the expiry of such 90-day period and also in respect of any contingent or future liabilities
incurred to or by the Bank on or before such date which mature thereafter, Termination by the undersigned or the executors, liquidators,
administrators or legal representatives of such undersigned shall not terminate the liability hereunder of any other undersigned. If after such
termination any payment from the Customer must be returned to the Customer, or any successor or representative of the Customer, for any
reason (including the designation of such payment as a mistake or as a preference following the bankruptcy of the Customer), then this
Guarantee shall continue after the termination as if such payment had not been made A written statement from any manager or acting
manager of the Bank purporting to show the amount at any particular time due and payable to the Bank, and guaranteed by this Guarantee,
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shall be conclusive evidence as against the undersigned that such amount is at such time so due and payable to the Bank and is guaranteed
hereby. Each of the executors, liquidators, administrators and legal representatives of the undersigned shail immediately give notice in
writing to the Bank of the death of such undersigned.

THIS CONTRACT shall be construed in accordance with the laws of the Province of Ontario and for the purpose of leaal
proceedings this contract shall be deemed to have been made in the said province and to be performed there, and the courts of that province
shall have non-exclusive jurisdiction over all disputes which may arise under this contract, provided always that nothing herein contained
shall prevent the Bank from proceeding at its election against the undersigned in the courts of any other province or country.

IF ANY PROVISION of this Guarantee is determined to be unenfarceable, prohibited, invalid or illegal, it shall be severed from this
Guarantee solely to the extent of such unenforceability, prohibition, invalidity or illegality and the remainder of such provision and the
remainder of this Guarantee shall be unaffected thereby. The liability of the undersigned under this Guarantee shall not be terminated if this
Guarantee is held to be unenforceable against any other undersianed.

ALL DEBTS AND LIABILITIES present and future of the Customer to the undersigned are hereby assigned (to the extent permitted
by applicable law) to the Bank and postponed to the debts and liabilities of the Customer to the Bank and all such amounts paid to the
undersigned or its assigns shall be received on behalf of and in trust for the Bank and shall immediately be paid over to the Bank..

THE UNDERSIGNED acknowledges that this Guarantee has been delivered free of any conditions and that no representations have

been made to the undersigned affecting the liability of the undersigned under this Guarantee save as may be specifically embodied herein
and agrees that this Guarantee is in addition to and not in substitution for anv other auarantees now or subseauently held by the Bank.

THE UNDERSIGNED represents and warrants that (i) it fully understands the provisions of this Guarantee and its obligations
hereunder; {ii) it has been afforded the opportunity to engage independent legal counsel, at its own expense, to explain the provisions of this
Guarantee and its obligations hereunder; and (iii) it has either engaged legal counsel in connection with its execution of this Guarantee or
has decided, at its sole discretion, not to do so.

THE UNDERSIGNED agrees, without limitation of the rights of the Bank under applicable law, that the Bank may apply any amounts
owina to, or sum standing to the credit of the undersigned with any office, branch. subsidiary or affiliate of the Bank to the pavment when
due of any amount owing by the undersigned hereunder. For this purpose, the Bank may convert any such amount or sum into the currency

of the amount owing hereunder at a rate of exchange at which the Bank could purchase the relevant currency on the relevant date acting in
good faith.

THIS GUARANTEE shall remain in effect notwithstanding any change in the circumstances having led the undersigned to execute
this Guarantee and notwithstanding the termination of or a change in the office or duties of such undersigned or in any relationship between
such undersigned and the Customer.

THE UNDERSIGNED acknowledges and agrees that the Bank may make a claim or demand payment hereunder notwithstanding
any limitation period regarding such claim or demand set forth in the Limitations Act, 2002 (Ontario) or under any other applicable law with
similar effect and, to the maximum extent permitted by applicable law, any limitations periods set forth in such act or applicable law are
hereby explicitly excluded or, if excluding such limitations periods is not permitted by such act or applicable law, are hereby extended to the
maximum limitation period permitted by such act or applicable law. For greater certainty, the undersigned acknowledges and agrees that this
Guarantee is a "business agreement” as defined under Section 22 of the Limitations Act, 2002 (Ontario).

IN THIS GUARANTEE, unless the context otherwise requires, references to the undersigned shall be interpreted as referring to each
of the undersigned if there is more than one undersigned.

It is the express wish of the parties hereto that this agreement and any related documents be drawn up and executed in English. Les
parties conviennent que la présente convention et tous les documents s’y rattachant saient rédigés et signés en anglais.

DATED as of February 25 ,2019__.
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person)
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who signs.

WITNESS(ES) TO SIGNATURES OF INDIVIDUAL(S)

SIGNATURE OF GUARANTOR(S)

Name:

Name:

Name:

Name:

(Individual Guarantor)

Name:

(Individual Guarantor)

Name:

(Individual Guarantor)

Name:

(Individual Guarantor)

Name:

2652714 ONTARIO INC
(Name of Corporatio ity G r

%

R
Name: Mislav Pavelic

Title: President
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ENABLING RESOLUTION

Extract from the minutes of the meeting of the board of directors of 2652714 ONTARIO INC.

at TORONTO on this 5 day of FEBRUARY, 2019 .

On motion duly made and seconded it was unanimously resolved that: The company does hereby
guarantee payment to the Bank Of Montreal of all present and future debts and liabilities now or
at any time and from time to time due or owing to said Bank by 2TH, INC. up to a limit of
$6,495,000.00 at any one time, the whole in the terms set out in form LF44 of the Bank Of
Montreal submitted to this meeting, and that the undersigned be and are hereby authorized to sign

and execute such form and deliver the same to the Bank of Montreal.

I certify that the foregoing is a true copy of a resolution passed at a meeting of the board of

directors of the said company held as aforementioned.

As witness the corporate seal of the said pany this _ 25 day of FEBRUARY, 2019.

Per: ,/ A /

Name:  MISLAV P,éVELlc /
Title: PRESIDENT
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BMO ewBank of Montreal Ontario Personal Property
Security Act Security Agreement

The undersigned (hereinafter called the “Debtor”) hereby enters into this Security Agreement with
Bank of Montreal (hereinafter called the “Bank”) for valuable consideration and as security for the
repayment of all present and future indebtedness of the Debtor to the Bank and interest thereon and for
the payment and discharge of all other present and future liabilities and obligations, direct or indirect,
ahsnlite or contingent, of the Dehtor to the Bank (all such indebtedness. interest, liabilities and
obligations being hereinafter collectively called the "Obligations”). This Security Agreement is entered
into pursuant to and is governed by the Personal Property Security Act {Ontario) insofar as it affects
personal property located in Ontario.

1. The Debtor hereby represents and warrants to the Bank that it has assets at the following
locations in Ontario:
25 The West Mall, Suite 253, Etobicoke, Ontario, M8C 188

33 Rothsay Avenue, Etobicoke, Ontario, M8Z 4M2

2. The Debtor hereby:

(a) mortgages and charges to the Bank as and by way of a fixed and specific mortgage and
charge, and grants to the Bank a security interest in, all its present and future equipment and
any proceeds therefrom, including, without limiting the generality of the foregoing, all fixtures,
plant, machinery, tools and furniture now or hereafter owned or acquired or in respect of
which the Debtor has rights now or in the future and any equipment specifically listed or
otherwise described in any Scheduie nereio |

(b) mortgages and charges to the Bank, and grants to the Bank a security interest in, all its
present and future inventory and any proceeds therefrom, inciuding, without limiting the
generality of the foregoing, all raw materials, goods in process, finished goods and packaging

material and goods acquired or held for sale or furnished or to be furnished under contracts
of rental or service ;

(c) assigns, transfers and sets over to the Bank and grants to the Bank a security interest in, all
its present and future intangibles and any proceeds therefrom, including, without limiting the
generality of the foregoing, all its present and future accounts, accounts receivable, client
lists, client records, client files, contract rights and other choses in action of every kind or
nature now due or hereafter to become due, including insurance rights arising from or out of
the assets reterred to in sub-clauses (a) and (b) above ,

{d) grants, mortgages, charges, transfers and assigns to the Bank a security interest in, all its

present and future chattel papers, documents of title, instruments, money and securities, and
any proceeds therefrom ; and
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(e) charges in favour of the Bank as and by way of a floating charge its undertaking and all its
property and assets, real and personal, moveable or immovable, of whatsoever nature and
kind, both present and future (other than property and assets hereby validly assigned or
subjecied {0 a specific imoitgage and charge and to the exceptions hereinafter contained).
For the purposes of this Security Agreement, the equipment, inventory, intangibles,
undertaking and all other property and assets of the Debtor referred to in this clause 2 are
hereinafter sometimes collectively called the "Collateral”. Without limiting the generality of
the description of Collateral as set out in this clause 2, and for the greater certainty, the
Collateral shall include all present and future personal property of the Debtor of the type
describad in any schedule attached hareto  The Debfor agrees that it shall promptly advise
the Bank in writing of any acquisition of personal property which is not of the type herein
described. The Debtor agrees to execute and deliver from time to time, at its own expense,
amendments to this Security Agreement or additional security agreements, which may be
reasonably required by the Bank to ensure attachment of security interests in such personal
property.

3. The Collateral is on the date hereof primarily situate or located at the location(s) set out in clause
1 hereof but may from time to time be located at other premises of the Debtor. The Collateral may also
be located at other places while in transit to and from such locations and premises; and the Collateral
may from time to time be situated or located at any other place when on lease or consignment to any
lessee or consignee from the Debtor.

4. it is hereby declared that the last day of any term of years reserved by any lease, verbal or
written, or any agreement therefor, now held or hereafter acquired by the Debtor, is hereby or shall be
excepted out of the mortgages, charges and security interests hereby created, but the Debtor shali stand
possessed of the reversion of one day remaining in the Debtor in respect of any such term of years, for
the time being demised, as aforesaid upon trust to assign and dispose of the same as any purchaser of
such term of years shall direct. There shall also be excluded from the security created by this Security
Agreement any property of the Debtor that constitutes consumer goods for the personal use of the
Debtor.

5. The Debtor shall not without the prior written consent of the Bank sell or dispose of any of the
Collateral other than that described in sub-clause (b) of clause 2 above which may be sold only in the
ordinary course of business and for the purpose of carrying on the same; and if the amounts of any of the
intangibles referred to in sub-clause (c) of clause 2 above or any proceeds arising from the Collateral
described in sub-clauses (a) and {b) of ciause 2 above shall be paid to the Debtor, the Deblor shali
receive the same as agent of the Bank and forthwith pay over the same to the Bank. The Debtor shall not
without the prior written consent of the Bank create any liens upon or assign or transfer as security or
pledge or hypothecate as security or create a security interest in the Collateral except to the Bank. The
Debtor agrees that the Bank may require any account debtor to the Debtor to make payment to the Bank
and the Bank may take control of any proceeds referred to in sub-clauses (a), (b) and (c) of clause 2
hereof and may hald all amounts received from any account debtors and any proceeds as cash collateral
as part of the Collateral and as security for the Obligations of the Debtor to the Bank.

6. The Debtor shall at all times do, execute, acknowledge and deliver or cause to be done,
executed, acknowledged or delivered all and singular every such further acts, deeds, transfers,
assignments, security agreements and assurances as the Bank may reasonably require for the better
granting, transferring, assigning, charging, setting over, assuring and confirming unto the Bank the
property and assets hereby mortgaged and charged or subjected to security interests or intended so to be
or which the Debtor may hereafter become bound to mortgage, charge, transfer, assign or subject to a
security interest in favour of the Bank and for the better accomplishing and effectuating of this Security
Agreement.
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7. The Debtor shall at all times have and maintain insurance over the Collateral against risks of fire
(including so-called extended coverage), theft, and such other risks as the Bank may reasonably require
in writing, containing such terms, in such form, for such periods and written by such companies as may be
reasonably satisfactory to the Bank. The Debtor shall duly and seasonably pay all premiums and other
sums payable for maintaining such insurance and shall causc the insurancc moncy thereunder to be
payable to the Bank as its interest hereunder may appear and shall, if required, furnish the Bank with
certificates or other evidence satisfactory to the Bank of compliance with the foregoing insurance
provisions.

8. The Debtor shall at all times vpon request by the Bank furnish the Bank with such information
concerning the Collateral and the Debtor's affairs and business as the Bank may reasonably request,
including lists of inventory and equipment and lists of accounts and accounts receivable showing the
amounts owing upon each account and securities therefor and copies of all financial statements, books
and accounts, invoices, letters, papers and other documents in any way evidencing or relating to the
account.

9. The Debtor shall be in default under this Security Agreement upon the occurrence of any one of
the foilowing events:

(a) the Debtor shall default under any of the Obligations;

(b) the Debtor shaill default in the due observance or performance of any covenant,
undertaking or agreement heretofore or hereafter given to the Bank, whether contained
herein or not and including any covenant or undertaking set out in any Scheduyle to this
Security Agreement;

(c) an execution or any other process of any court shall become enforceable against the
Debtor or a distress or analogous process shall be levied upon the property of the Debtor
or any part thereof;

(d) the Debtor shall become insolvent or commit an act of bankruptcy, or make an assignment
in bankruptcy or a bulk sale of its assets or a bankruptcy petition shall be filed or presented
against the Debtor and not be bona fide opposed by the Debtor;

(e) the Debtor shall cease to carry on business.

10. Upon any default under this Security Agreement, the Bank may declare any or all of the
Obligations to be immediately due and payable and may proceed to realize the security hereby
constituted and to enforce its rights by entry; or by the appointment by instrument in writing of a receiver
or receivers of the subject matter of such security or any part thereof and such receiver or receivers may
be any person or persons, whether an officer or officers or employee or employees of the Bank or not,
and the Bank may remove any receiver or receivers so appointed and appoint another or others in his or
their stead, or by proceedings in any court of competent jurisdiction for the appointment of a receiver or
receivers or for sale of the Collateral or any part thereof; or by any other action, suit, remedy or
proceeding authorized or permitted hereby or by law or by equity; and may file such proofs of claim and
other documents as may be necessary or advisable in order to have its claim lodged in any bankruptcy,
winding-up or other judicial proceedings relative to the Debtor. Any such receiver or receivers so
appointed shall have power to take possession of the Collateral or any part thereof and to carry on the
business of the Debtor, and to borrow money required for the maintenance, preservation or protection of
the Coilaterai or any part thereof of the ¢arfying on of the business of the Debtor, and to further charge
the Collateral in priority to the security constituted by this Security Agreement as security for money so
borrowed, and to sell, lease or otherwise dispose of the whole or any part of the Collateral on such terms
and conditions and in such manner as he shall determine. In exercising any powers any such receiver or
receivers shall act as agent or agents for the Debtor and the Bank shall not be responsible for his or their
actions.
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In addition, the Bank may enter upon the applicable premises and lease or sell the whole or any
part or parts of the Collateral. The Debtor agrees that considering the nature of that part of the Collateral
that is not perishable it will be commercially reasonable to sell such part of the Collateral:

{a) asawhole orin varicus lots;

(b) by a public sale or call for tenders by advertising such sale once in a local daily newspaper
at least seven (7) days before such sale; and

(c) by private sale after the receipt by the Bank of at least two offers from prospective
purchasers who may include persons related to or affiliated with the Debtor or other
customers of the Bank.

Any such sale shall be on such terms and conditions as to credit or otherwise and as to upset or
reserve bid or price as to the Bank in its sole discretion may seem advantageous and such sale may take
place whether or not the Bank has taken possession of such property and assets.

No remedy for the realization of the secutity hereof or for the enforcement of the rights of the
Bank shall be exclusive of or dependent on any other such remedy, but any one or more of such
remedies may from time to time be exercised independently or in combination. The term “receiver” as
used in this Security Agreement includes a receiver and manager.

1. Any and all payments made in respect of the Obligations from time to time and moneys realized
from any securities held therefor (including moneys realized on any enforcement of this Security
Agreement) may be applied to such part or parts of the Obligations as the Bank may see fit, and the Bank
shall at all times and from time to time have the right to change any appropriation as the Bank may see fit.

12. The Debtor agrees to pay all reasonable expenses, including solicitor's fees and disbursements
and the remuneration of any receiver appointed hereunder, incurred by the Bank in the preparation,
perfection and enforcement of this Security Agreement, including all expenses incurred by the Bank and
its agents to put into place and confirm the priority of any security interest in this Security Agreement and
the payment of such expenses shall be secured hereby.

13. The Bank may waive any default herein referred to; provided always that no act or omission by
the Bank in the premises shall extend to or be taken in any manner whatsoever to affect any subsequent
default or rights resulting therefrom.

14, The Debtor acknowledges that value has been given, that the Debtor has rights in the Collateral
and that the parties have not agreed to postpone the time for attachment of any security interest in this
Security Agreement.

185, The security hereof is in addition to and not in substitution for any other security now or hereafter
held by the Bank and shall be general and continuing security notwithstanding that the Obligations of the
Debtor shall at any time or from time to time be fully satisfied or paid.

16. Nothing herein shall obligate the Bank to make any advance or loan or further advance or loan or
to renew any note or extend any time for payment or any indebtedness or liability of the Debtor to the
Bank.

i7. This Security Agreement shail enure to the benefit of and be binding upon the respective heirs,
executors, administrators, successors and assigns of the Debtor and the Bank.

18. This Security Agreement is a security agreement within the meaning of the Personal Property
Security Act (Ontario) and does not constitute an acknowledgement of any particular indebtedness or
liability of the Debtor to the Bank.

19. The Debtor acknowledges receipt of a copy of this agreement.
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20. In construing this Security Agreement, terms herein shall have the same meaning as defined in
the Personal Property Security Act (Ontario), unless the context otherwise requires. The word "Debtor”,
the personal pronoun “it” or “its” and any verb relating thereto and used therewith shall be read and
construed as required by and in accordance with the context in which such words are used depending
upon whether the Debtor is one or more individuals, corporations or partnerships and, if more than ong,
shall apply and be binding upon each of them severally. The term “successors” shall include, without
limiting its meaning, any corporation resuiting from the amalgamation of a corporation with another
corporation and, where the Debtor is a partnership, any new partnership resulting from the admission of
new partners or any other change in the Debtor, including, without limiting the generality of the foregoing,
the death of any or all of the partners.

IN WITNESS WHEREOF this Security Agreement has been executed by the Debtor on
bl A day of February, 2019.qesr

o be signed by

tebtor, if Debtor is 8

orporsnon ensore . PR PAVELIC DE
1gnBluTes are

uthorized and if

tebtar is 2 corpocition By
sith  carparaic eat, X . ( 4
fixCorporyie Seat:  Name:  Mislav Pavelic
tebtor’s name should . .

c typed. Title: President

I have the authority to bind the Corporation.

ONAIL/CORPORATION
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CORPORATE AUTHORIZING RESOLUTION

“WHEREAS it is in the interests of the Company to enter into a security agreement with the Rank
of Montreal as security for its present and future obligations to the Bank of Montreal and therein
mortgage, charge, assign and otherwise transfer and encumber and grant security interests in ali its
present and future property and assets;

NOW THEREFORE BE IT RESOLVED THAT:

1. the Company do enter into, execute and deliver to the Bank of Montreal a security agreement
substantially in the form of the draft security agreement presented to the directors, subject to such
alternations, amendments or additions to which the President or a Vice-President of the Company may
agree;

2. the Company do mortgage, charge, assign and otherwise transfer and encumber and grant
security interests in all its present and future equipment, inventory, intangibles, undertaking and other
property and assets as security for its present and future obligations to the Bank of Montreal, all as
provided in the said draft security agreement;

3. the execution by the President or a Vice-President of the Company of the said security
agreement shall be conclusive proof of his agreement to any amendments, alterations or additions
incorporated therein;

4. the President and the Vice-President of the Company be and they are each along hereby
authorized to execute and deliver the security agreement aforesaid on behalf of the Company and each
of the officers of the Company are hereby authorized to execute all such other documents and writings
and to do such others acts and things as may be necessary for fulfilling the Company’s obligations under
the said security agreement.”
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CERTIFICATE
by Sy
oler nored [ am the President of DR PAVELIC DENTISTRY PROFESSIONAL CORPORATION and | hereby
oeer et certify that:
curporation

st 1. the foregoing is a true copy of a resolution duly and properly passed or consented to by the board
approprize. Of directors of the said Company on the 2 5 day of February, 2019;(yea

dute

2. the attached Security Agreement is in the form of the draft security agreement referred to in the
resolution and has been duly and properly executed by the proper officers of the Company under its
corporate seal; and

3. the resolution was passed at a meeting duly called and held on the date aforesaid and at which a
Use quorum of the directors was present throughout the meeting, all the directors having received proper
seiable  notice of the meeting or waiving such notice in accordance with the by-laws of the Company

clause

{or where applicable — the Company is gubject to the Business Corporations Act of Ontario and

the resolution was consented to b s of all the directors of the Company on the date
aforesaid in accordance with th ] Cgrporations Act.).

To be

‘;‘funi?ntgur ﬂ

other By:

:ﬁ:}:?x Name:  Mislav Iéwc/hc )V

seat Title: President

® Registered trade-marks of Bank of Montreal

Prod, 2220023 - Form, LF130 ONT. Page7 ot 7






List all premises
and asset
locations, by
crhednla if
Attach a
schedule, if
equipment is to
be listed

BMO g;Bank of Montreal Ontario Personal Property
Security Act Security Agreement

SECURITY AGREEMENT

The undersigned (hereinafter called the “Debtor”) hereby enters into this Security Agreement with
Bank of Montreal (hereinafter called the “Bank”) for valuable consideration and as security for the
repayment of all present and future indebtedness of the Debtor to the Bank and interest thereon and for
the payment and discharge of all other present and future liabilities and obligations, direct or indirect,
absolute or contingent, of the Debtor to the Bank (all such indebtedness, interest, liabilities and
obligations being hereinafter collectively called the “Obligations”). This Security Agreement is entered
into pursuant to and is governed by the Personal Property Security Act (Ontario) insofar as it affects
personal property located in Ontario.

1. The Debtor hereby represents and warrants to the Bank that it has assets at the following
focations in Ontario:

33 ROTHSAY AVENUE, ETOBICOKE, ON, M8Z 4M2
2. The Debtor hereby:

(a) mortgages and charges to the Bank as and by way of a fixed and specific mortgage and
charge, and grants to the Bank a security interest in, all its present and future equipment and
any proceeds therefrom, including, without limiting the generality of the foregoing, ali fixtures,
plant, machinery, tools and furniture now or hereafter owned or acquired or in respect of
which the Debtor has rights now or in the future and any equipment specifically listed or
otherwise described in any Schedule hereto ;

(b) mortgages and charges to the Bank, and grants to the Bank a security interest in, all its
present and future inventory and any proceeds therefrom, including, without limiting the
generality of the foregoing, all raw materials, goods in process, finished goods and packaging
material and goods acquired or held for sale or furnished or to be furnished under contracts
of rental or service ;

(c) assigns, transfers and sets over to the Bank and grants to the Bank a security interest in, all
its present and future intangibles and any proceeds therefrom, including, without limiting the
generality of the foregoing, all its present and future accounts, accounts receivable, client
lists, client records, client files, contract rights and other choses in action of every kind or
nature now due or hereafter to become due, including insurance rights arising from or out of
the assets referred to in sub-clauses (a) and (b) above ;

(d) grants, mortgages, charges, transfers and assigns to the Bank a security interest in, all its
present and future chattel papers, documents of title, instruments, money and securities, and
any proceeds therefrom ; and

(e) charges in favour of the Bank as and by way of a floating charge its undertaking and all its
property and assets, real and personal, moveable or immovable, of whatsoever nature and
kind, both present and future (other than property and assets hereby validly assigned or
subjected to a specific mortgage and charge and to the exceptions hereinafter contained).
For the purposes of this Security Agreement, the equipment, inventory, intangibles,
undertaking and all other property and assets of the Debtor referred to in this clause 2 are
hereinafter sometimes collectively called the "Collateral’. Without limiting the generality of
the description of Collateral as set out in this clause 2, and for the greater certainty, the
Collateral shall include all present and future personal property of the Debtor of the type
described in any schedule attached hereto. The Debtor agrees that it shall promptly advise
the Bank in writing of any acquisition of personal property which is not of the type herein
described. The Debtor agrees to execute and deliver from time to time, at its own expense,
amendments to this Security Agreement or additional security agreements, which may be
reasonably required by the Bank to ensure attachment of security interests in such personal

property.
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3. The Collateral is on the date hereof primarily situate or located at the location(s) set out in clause
1 hereof but may from time to time be located at other premises of the Debtor. The Collateral may also
be located at other places while in transit to and from such locations and premises; and the Collateral
may from time to time be situated or located at any other place when on lease or consignment to any
lessee or consignee from the Debtor.

4, it is hereby declared that the last day of any term of years reserved by any lease, verbal or
written, or any agreement therefor, now held or hereafter acquired by the Debtor, is hereby or shall be
excepted out of the mortgages, charges and security interests hereby created, but the Debtor shall stand
possessed of the reversion of one day remaining in the Debtor in respect of any such term of years, for
the time being demised, as aforesaid upon trust to assign and dispose of the same as any purchaser of
such term of years shall direct. There shall also be excluded from the security created by this Security
Agreement any property of the Debtor that constitutes consumer goods for the personal use of the
Debtor.

5. The Debtor shall not without the prior written consent of the Bank sell or dispose of any of the
Collateral other than that described in sub-clause (b) of clause 2 above which may be sold only in the
ordinary course of business and for the purpose of carrying on the same; and if the amounts of any of the
intangibles referred to in sub-clause (c) of clause 2 above or any proceeds arising from the Collateral
described in sub-clauses (a) and (b) of clause 2 above shall be paid to the Debtor, the Debtor shall
receive the same as agent of the Bank and forthwith pay over the same to the Bank. The Debtor shall not
without the prior written consent of the Bank create any liens upon or assign or transfer as security or
pledge or hypothecate as security or create a security interest in the Collateral except to the Bank. The
Debtor agrees that the Bank may require any account debtor to the Debtor to make payment to the Bank
and the Bank may take control of any proceeds referred to in sub-clauses (a), (b) and (c) of clause 2
hereof and may hold all amounts received from any account debtors and any proceeds as cash collateral
as part of the Collateral and as security for the Obligations of the Debtor to the Bank.

6. The Debtor shall at all times do, execute, acknowledge and deliver or cause to be done,
executed, acknowledged or delivered all and singular every such further acts, deeds, transfers,
assignments, security agreements and assurances as the Bank may reasonably require for the better
granting, transferring, assigning, charging, setting over, assuring and confirming unto the Bank the
property and assets hereby mortgaged and charged or subjected to security interests or intended so to be
or which the Debtor may hereafter become bound to mortgage, charge, transfer, assign or subject to a
security interest in favour of the Bank and for the better accomplishing and effectuating of this Security
Agreement.

7. The Debtor shall at all times have and maintain insurance over the Collateral against risks of fire
(including so-called extended coverage), theft, and such other risks as the Bank may reasonably require
in writing, containing such terms, in such form, for such periods and written by such companies as may be
reasonably satisfactory to the Bank. The Debtor shall duly and seasonably pay all premiums and other
sums payable for maintaining such insurance and shall cause the insurance money thereunder to be
payable to the Bank as its interest hereunder may appear and shall, if required, furnish the Bank with
certificates or other evidence satisfactory to the Bank of compliance with the foregoing insurance
provisions.

8. The Debtor shall at all times upon request by the Bank furnish the Bank with such information
concerning the Collateral and the Debtor’s affairs and business as the Bank may reasonably request,
including lists of inventory and equipment and lists of accounts and accounts receivable showing the
amounts owing upon each account and securities therefor and copies of all financial statements, books
and accounts, invoices, letters, papers and other documents in any way evidencing or relating to the
account.

9, The Debtor shall be in default under this Security Agreement upon the occurrence of any one of
the following events:

(a) the Debtor shall default under any of the Obligations;

(b) the Debtor shall default in the due observance or performance of any covenant,
undertaking or agreement heretofore or hereafter given to the Bank, whether contained
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herein or not and including any covenant or undertaking set out in any Schedule to this
Security Agreement;

(c) an execution or any other process of any court shall become enforceable against the
Debtor or a distress or analogous process shall be levied upon the property of the Debtor
or any part thereof;

(d) the Debtor shall become insolvent or commit an act of bankruptcy, or make an assignment
in bankruptcy or a bulk sale of its assets or a bankruptcy petition shall be filed or presented
against the Debtor and not be bona fide opposed by the Debtor;

(e) the Debtor shall cease to carry on business.

10. Upon any defauit under this Security Agreement, the Bank may declare any or all of the
Obligations to be immediately due and payable and may proceed to realize the security hereby
constituted and to enforce its rights by entry; or by the appointment by instrument in writing of a receiver
or receivers of the subject matter of such security or any part thereof and such receiver or receivers may
be any person or persons, whether an officer or officers or employee or employees of the Bank or not,
and the Bank may remove any receiver or receivers so appointed and appoint another or others in his or
their stead, or by proceedings in any court of competent jurisdiction for the appointment of a receiver or
receivers or for sale of the Collateral or any part thereof; or by any other action, suit, remedy or
proceeding authorized or permitted hereby or by law or by equity; and may file such proofs of claim and
other documents as may be necessary or advisable in order to have its claim lodged in any bankruptcy,
winding-up or other judicial proceedings relative to the Debtor. Any such receiver or receivers so
appointed shall have power to take possession of the Collateral or any part thereof and to carry on the
business of the Debtor, and to borrow money required for the maintenance, preservation or protection of
the Collateral or any part thereof or the carrying on of the business of the Debtor, and to further charge
the Collateral in priority to the security constituted by this Security Agreement as security for money so
borrowed, and to sell, lease or otherwise dispose of the whole or any part of the Collateral on such terms
and conditions and in such manner as he shall determine. In exercising any powers any such receiver or
receivers shall act as agent or agents for the Debtor and the Bank shall not be responsible for his or their
actions.

In addition, the Bank may enter upon the applicable premises and lease or sell the whole or any
part or parts of the Collateral. The Debtor agrees that considering the nature of that part of the Collateral
that is not perishable it will be commercially reasonable to sell such part of the Collateral:

(a) as awhole or in various lots;

(b) by a public sale or call for tenders by advertising such sale once in a local daily newépaper
at least seven (7) days before such sale; and

(c) by private sale after the receipt by the Bank of at least two offers from prospective
purchasers who may include persons related to or affiliated with the Debtor or other
customers of the Bank.

Any such sale shall be on such terms and conditions as to credit or otherwise and as to upset or
reserve bid or price as to the Bank in its sole discretion may seem advantageous and such sale may take
place whether or not the Bank has taken possession of such property and assets.

No remedy for the realization of the security hereof or for the enforcement of the rights of the
Bank shall be exclusive of or dependent on any other such remedy, but any one or more of such
remedies may from time to time be exercised independently or in combination. The term “receiver” as
used in this Security Agreement includes a receiver and manager.

11. Any and all payments made in respect of the Obligations from time to time and moneys realized
from any securities held therefor (including moneys realized on any enforcement of this Security
Agreement) may be applied to such part or parts of the Obligations as the Bank may see fit, and the Bank
shall at all imes and from time to time have the right to change any appropriation as the Bank may see fit.

12. The Debtor agrees to pay all reasonable expenses, including solicitor’s fees and disbursements

and the remuneration of any receiver appointed hereunder, incurred by the Bank in the preparation,
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perfection and enforcement of this Security Agreement, including all expenses incurred by the Bank and
its agents to put into place and confirm the priority of any security interest in this Security Agreement and
the payment of such expenses shall be secured hereby.

13. The Bank may waive any default herein referred to; provided always that no act or omission by
the Bank in the premises shall extend to or be taken in any manner whatsoever to affect any subsequent
defaulf or rights resulting therefrom.

14, The Debtor acknowledges that value has been given, that the Debtor has rights in the Collateral
and that the parties have not agreed to postpone the time for attachment of any security interest in this
Security Agreement. :

15. The security hereof is in addition to and not in substitution for any other security now or hereafter
held by the Bank and shall be general and continuing security notwithstanding that the Obligations of the
Debtor shall at any time or from time to time be fully satisfied or paid.

16. Nothing herein shall obligate the Bank to make any advance or loan or further advance or loan or
to renew any note or extend any time for payment or any indebtedness or liability of the Debtor to the
Bank.

17. This Security Agreement shall enure to the benefit of and be binding upon the respective heirs,
executors, administrators, successors and assigns of the Debtor and the Bank.

18. This Security Agreement is a security agreement within the meaning of the Personal Property
Security Act (Ontario) and does not constitute an acknowledgement of any particular indebtedness or
liability of the Debtor to the Bank.

19, The Debtor acknowledges receipt of a copy of this agreement.

20. In construing this Security Agreement, terms herein shall have the same meaning as defined in
the Personal Property Security Act (Ontario), unless the context otherwise requires. The word “Debtor”,
the personal pronoun “it” or “its” and any verb relating thereto and used therewith shall be read and
construed as required by and in accordance with the context in which such words are used depending
upon whether the Debtor is one or more individuals, corporations or partnerships and, if more than one,
shall apply and be binding upon each of them severally. The term “successors” shall include, without
limiting its meaning, any corporation resulting from the amalgamation of a corporation with another
corporation and, where the Debtor is a partnership, any new partnership resulting from the admission of
new partners or any other change in the Debtor, including, without limiting the generality of the foregoing,
the death of any or all of the partners.

IN WITNESS WHEREOF this Security Agreement has been executed by the Debtor on

o ereontion ), day of September, 2018. gesn
To be signed by DR. MISLAV PAVEIg/(‘/ NTJS/ Y
Debtor, if Deblor is a PROFESSIONAL ORATION

corporation ensure
signatures are
authorized and if’
Debtor is a corporation
with a corporate seal, .
affix Corporate Seal; Pe r

l?:g(’:;’ds name should Name: MISLAV PAY/ELIC
' Title: PRESIDENT
| have authority to bind the Corporation
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CORPORATE AUTHORIZING RESOLUTION

“WHEREAS it is in the interests of the Company to enter into a security agreement with the Bank of
Montreal as security for its present and future obligations to the Bank of Montreal and therein mortgage, charge,
assign and otherwise transfer and encumber and grant security interests in all its present and future property and
assets;

NOW THEREFORE BE IT RESOLVED THAT:

1. the Company do enter into, execute and deliver to the Bank of Montreal a security agreement
substantially in the form of the draft security agreement presented to the directors, subject to such alternations,
amendments or additions to which the President or a Vice-President of the Company may agree;

2. the Company do mortgage, charge, assign and otherwise transfer and encumber and grant security
interests in all its present and future equipment, inventory, intangibles, undertaking and other property and assets
as security for its present and future obligations to the Bank of Montreal, all as provided in the said draft security
agreement;

3. the execution by the President or a Vice-President of the Company of the said security agreement shall
be conclusive proof of his agreement to any amendments, alterations or additions incorporated therein;

4, the President and the Vice-President of the Company be and they are each along hereby authorized to
execute and deliver the security agreement aforesaid on behalf of the Company and each of the officers of the
Company are hereby authorized to execute all such other documents and writings and to do such others acts and
things as may be necessary for fulfilling the Company's obligations under the said security agreement.”

General Security Agreement
Rev. November 2017 Page 5



To be completed
by Secretary or
other authorized
officer; insert
name of
corporation

Insert
appropriate
date

Use
applicable
clause

To be
signed by
Secretary or
other
authorized
officer; affix
corporate
seal

CERTIFICATE

| am the PRESIDENT of DR. MISLAV PAVELIC DENTISTRY PROFESSIONAL CORPORATION, and |
hereby certify that:

1. the foregoing is a true copy of a resolution duly and properly passed or consented to by the board of
directors of the said Company on the 7 (é/ day of September, 2018;

2. the attached Security Agreement is in the form of the draft security agreement referred to in the resolution
and has been duly and properly executed by the proper officers of the Company under its corporate seal; and

3. the resolution was passed at a meeting duly called and held on the date aforesaid and at which a quorum
of the directors was present throughout the meeting, all the directors having received proper notice of the meeting
or waiving such notice in accordance with the by-laws of the Company

(or where applicable
resolution was consented
accordance with the Busi

— the Company is subject to the Business Corporations Act of Ontario and the
by the signatures of all the directors of the Company on the date aforesaid in/
ess Corpoyations Act.). /

By: 7 L
Name=" MISLAV PAVELIC |
Title: ~ PRESIDENT

® Registered trade-marks of Bank of Montreal

General Security Agreement
Rev. November 2017 Page 6
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To BANK OF MONTREAL: ‘

iN CONSIDERATION of Bank of Montreal (the "Bank") dealing with 2TH, INC. {the "Customer"), the undersigned hereby jointly and
severally (solidarily in the Province of Québec) guarantees p‘ayment to the Bank of all present and future debts and liabilities in any currency,
direct, indirect, contingent or otherwise, matured or not, including interest thereon, now or at any time, due or owing to the Bank from or by
the Customer or by any successor of the Customer, whether arising from dealings between the Bank and the Customer or from other
dealings or proceedings by which the Bank may be or become in any manner whatever a creditor of the Customer, wherever incurred and
whether incurred by the Customer as principal or surety, alone or jointly with any other person, or otherwise howsoever. The liability of the
undersigned (or each undersigned, if more than one), under this Guarantee, is limited to the aggregate amount of SIX MILLION FOUR
HUNDRED NINETY FIVE THOUSAND Dollars ($6,495,000.00) pius interest thereon at a rate of THREE (3.0%) per cent per annum above
the Bank'’s prime interest rate in effect from time to time, from and including the date of demand until payment, and legal or other costs,
charges and expenses. The liability of the undersigne‘ toimake payment under this Guarantee shall arise immediately after demand for
payment under this Guarantee has been made in writing by the Bank on the undersigned or any one of them, if more than one. The term
“prime interest rate” means the floating annual rate of ldlare t established from time to time by the Bank as the base rate it uses to determine

rates of interest on Canadian dollar loans to customers jn Canada and designated as Prime Rate.

IT 1S AGREED that no change in the name, objects, capital stock, ownership, control or canstitution of the Customer shall in any way
affect the liability of the undersigned with respect t trar?sacn‘ons occurring either before or after any such change. If the Customer
amalgamates with one or more other corporations this éuarantee shall continue and apply to all debts and liabilities owing to the Bank by the
corporation continuing from the amalgamation. The Bank shall not be required to inquire into or confirm the powers of the Customer or any
of its directors or other agents acting or purporting to lact on its behalf, and all amounts, liabilities, advances, renewals and credits in fact
incurred, borrowed or obtained from the Bank shall b deefned to form part of the debts and liabilities hereby guaranteed, notwithstanding

whether incurring such debts or liabilities exceeded the powers of the Customer or of its directors or agents, or was in any way irregular,
defective or improper.

IT IS FURTHER AGREED that the undersignpd shall be liable to the Bank in respect of all debts and liabilities, subject to the
limitation, if any, set forth in the first paragraph of thiﬁ Guarantee, stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, notwithstanding whether any such agreement or any provision thereof
is invalid, void, illegal, or unenforceable and notwithstanding whether such agreement was properly completed, entered into or authorized.
Subiect to the limitation, if any, set forth in the first parahrapp of this Guarantee, the undersigned shall indemnify and save the Bank harmless
from any losses which may arise by virtue of any debts and liabilities stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts i‘and liabilities, or any other agreement relating to any of the foregoing, being or
becoming for any reason whatsoever in whole or in part (a) void, voidable, null, ultra vires, illegal, invalid, ineffective or otherwise
unenforceable in accordance with its terms, or (b) released or discharged by operation of law (all of the foregaing being an “Indemnifiable
Circumstance”). For greater certainty, the losses shall include the amount of all debts and liabilities owing to the Bank by the Customer which
would have been payable by the Customer but for the Indemnifiable Gircumstance. Nothing set out herein shall be interpreted as requiring
any debts or liabilities which are hereby guaranteed to be dpcumented by written agreement between the Bank and the Customer.

IT IS FURTHER AGREED that the Bank, witkl\out the consent of the undersigned and without exonerating in whole or in part the
undersigned, may grant time, renewals, extensions, indulgences, releases and discharges to, may abstain from taking, perfecting or realizing
upon security from, may release security to, may accept dompositions from, and may otherwise change the terms of any of the debts and
liabilities hereby guaranteed and otherwise deal with, the Customer and all other persons (including any other undersigned and any other
guarantor) and security, as the Bank may see fit. No /loss or diminution of any security received by the Bank from the Customer or others,
whether the loss or diminution is due to the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the undersigned
under this Guarantee. All dividends, compositions, an'g amounts received by the Bank from the Customer or from any other person or estate
capable of beina applied by the Bank in reduction of the debts and liabilities hereby quaranteed, shall be reqarded for all purposes as
payments in gross, and the Bank shall be entitled to rove} against the estate of the Customer upon any insolvency or winding-up in respect
of the whole of said debts and liabilities, and the und?rsighed shall have no right to be subrogated to the Bank in respect of any such proof
until the Bank has received from such estate payment‘in fu!l of its claim with interest.

AND IT IS FURTHER AGREED that this shall be a continuing guarantee, and shall guarantee any ultimate balance owing to the
Bark, including all costs, charges and expenses which the Bank may incur in enforcing or obtaining payment of amounts due to the Bank
from the Customer either alone or in conjunction with| any other person or otherwise howsoever, of attempting to do so. The Bank shall not
be obliged to seek recourse against the Customer or any other person or realize upon any security it may hold before being entitied to
payment from the undersigned of all debts and liabilities hereby guaranteed. The undersigned hereby renounces the benefits of discussion
and division. The undersigned renounces claiming Pr setting up against the Bank any right which such undersigned may have to be
subrogated in any of the rights, hypothecs, privileges and other security held from time to time by the Bank, The undersigned may terminate
the further liability of such terminating party under lhil; continuing Guarantee by providing ninety days’ prior written notice to be given to the
Bank. The liability of such terminating party shall coptinue under this Guarantee during such 90-day period, notwithstanding the death or
insanity of such terminating party. After the expiry of such 90-day period, the terminating party shall be released from this Guarantee with
respect to debts and liabilities arising after the expiry of such 90-day period but shall remain liable under this Guarantee in respect of all
debts and liabilities owing to the Bank prior to the expiry of such 90-day period and also in respect of any contingent or future liabilities
incurred to or by the Bank on or before such date hich mature thereafter. Termination by the undersigned or the executors, liquidators,
administrators or legal representatives of such undersigned shall not terminate the liability hereunder of any other undersigned. If after such
termination any payment from the Customer must beireturned to the Customer, or any successor or representative of the Customer, for any
reason (including the designation of such payment as a mistake or as a preference following the bankruptcy of the Customer), then this
Guarantee shall continue after the termination as if such payment had not been made. A written statement from any manager or acting
manager of the Bank purporting to show the amount at any particular time due and payable to the Bank, and guaranteed by this Guarantee,
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shall be conclusive evidence as against the undersignec¢ that‘j such amount is at such time so due and payable to the Bank and is guaranteed
hereby. Each of the executors, liquidators, administrators fnd legal representatives of the undersigned shall immediately give notice in
writing to the Bank of the death of such undersigned

Insert name of

Chadiat. THIS CONTRACT shall be construed in accordance with the laws of the Province of Ontario and for the purpose of legal
Lo o roceedings this contract shall be deemed to have been made in the said province and to be performed there, and the courts of that province
Cuslomer's

Cusmers  ghall have non-exclusive jurisdiction over all disputes hich may arise under this contract, provided always that nothing herein contained
LT,,‘ R shall prevent the Bank from proceeding at its election aﬂainst the undersigned in the courts of any other province or country.
Guaraniee is

uven IF ANY PROVISION of this Guarantee is determined to be unenforceable, prohibited, invalid or illegal, it shall be severed from this
Guarantee solely to the extent of such unenforwabilh. prohibition, invalidity or illegality and the remainder of such provision and the
remainder of this Guarantee shall be unaffected thereby. The liability of the undersigned under this Guarantee shall not be terminated if this
Guarantee is held to be unenforceable aqainst any other undersigned

ALL DEBTS AND LIABILITIES present and future of the Customer to the undersigned are hereby assigned (to the extent permitted
by applicable law) to the Bank and postponed to the debts and liabilities of the Customer to the Bank and all such amounts paid to the
undersigned or its assigns shall be received on behalf o‘f and in trust for the Bank and shall immediately be paid over to the Bank..

THE UNDERSIGNED acknowledges that this Guarantee has been delivered free of any conditions and that no representations have
been made to the undersigned affecting the liability of the undersigned under this Guarantee save as may be specifically embodied herein
and aarees that this Guarantee is in addition to and notin substitution for any other quarantees now or subsequently held by the Bank.

THE UNDERSIGNED represents and warrants that (i) it fully understands the provisions of this Guarantee and its obligations
hereunder; (i) it has been afforded the opportunity to engage independent legal counsel, at its own expense, to explain the provisions of this
Guarantee and its obligations hereunder; and (iii) it ha either engaged legal counsel in connection with its execution of this Guarantee or
has decided, at its sole discretion, not to do so. r

THE UNDERSIGNED agrees, without IimitationLof the rights of the Bank under applicable law, that the Bank may apply any amounts
owina ta. or sum standina to the credit of. the undersianed with any office, branch, subsidiary or affiliate of the Bank to the payment when
due of any amount owing by the undersigned hereundeﬁr. For this purpose, the Bank may convert any such amount or sum into the currency

of the amount owing hereunder at a rate of exchange at which the Bank could purchase the relevant currency on the relevant date acting in
good faith.

THIS GUARANTEE shall remain in effect no ‘ithsl'anding any change in the circumstances having led the undersigned to execute
this Guarantee and notwithstanding the termination of or a change in the office or duties of such undersigned or in any relationship between
such undersigned and the Customer.

THE UNDERSIGNED acknowledges and agrees that the Bank may make a claim or demand payment hereunder notwithstanding
any limitation period regarding such claim or demand set forth in the Limitations Act, 2002 (Ontario) or under any other applicable law with
similar effect and, to the maximum extent permitted by applicable law, any limitations periods set forth in such act or applicable law are
hereby explicitly excluded or, if excluding such limitations periods is not permitted by such act or applicable law, are hereby extended to the
maximum limitation period permitted by such act or apblicable law. For greater certainty, the undersigned acknowledges and agrees that this
Guarantee is a "business agreement” as defined unde:“ Section 22 of the Limitations Act, 2002 (Ontario).

IN THIS GUARANTEE, unless the context otherwise requires, references to the undersigned shall be interpreted as referring to each
of the undersigned if there is more than one undersigned.

This clause It is the express wish of the parties hereto tha!;this agreement and any related documents be drawn up and executed in English. Les
fn'f’,,“;;“ parties conviennent que la présente convention et tous les documents s'y rattachant soient rédigés et signés en anglais.

of Québec A gk }

only DATED as of February . %) ,2019__ ‘

p - | -~ -
|
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Wilness ta
sign for each
(i.8. natural
person)
quarantor
who signs,

SIGNATURE OF GUARANTOR(S)

|
WITNESS(ES) TO SIGNATURES OF lNDlVIDUAL(S)
i

Name:

Name:

Name:

Name:

(Individual Guarantor)

Name:

(Individual Guarantor)

Name:

(Individual Guarantor)

Name:

(Individual Guarantor)

Name:

Name: Mislav Pavelic

Title: President

DR. MISLAV PAVEL DENTISTRY
CORPORATION
(Name of Corporati apantor)
By'cﬂ -

(74 ) /

PROFESSIONAL
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ENABLING RESOLUTION
Extract from the minutes of the meeting of/the board of directors of DR. MISLAY PAVELIC
DENTISTRY PROFESSIONAL COrPORATION at  TORONTO on this

-5 day of FEBRUARY, 2019 .

On motion duly made and seconded it was unanimously resolved that: The company does hereby
guarantee payment to the Bank Of MoItreal of all present and future debts and liabilities now or

at any time and from time to time due or owing to said Bank by 2TH, INC. up to a limit of

$6,495,000.00 at any one time, the whole in the terms set out in form LF44 of the Bank Of

Montreal submitted to this meeting, and that the undersigned be and are hereby authorized to sign

and execute such form and deliver the same to the Bank of Montreal.

I certify that the foregoing is a true co]‘)y of a resolution passed at a meeting of the board of
|

directors of the said company held as %forementioned.

\ -
As witness the corporate seal of the said pany this_ & day of FEBRUARY, 2019.

Name: MSLAQ/’ P J:;J7l 4

Title: PRESIDENT

b "







List all premises
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BMO GeBank of Montreal Ontario Personal Property
Security Act Security Agreement

SECURITY AGREEMENT

The undersigned (hereinafter called the “Debtor”) hereby enters into this Security Agreement with
Bank of Montreal (hereinafter called the “Bank”) for valuable consideration and as security for the
repayment of all present and future indebtedness of the Debtor to the Bank and interest thereon and for
the payment and discharge of all other present and future liabilities and obligations, direct or indirect,
absolute or contingent, of the Debtor to the Bank (all such indebtedness, interest, liabilities and
obligations being hereinafter collectively called the “Obligations”). This Security Agreement is entered
into pursuant to and is governed by the Personal Property Security Act (Ontario) insofar as it affects
personal property located in Ontario.

1. The Debtor hereby represents and warrants to the Bank that it has assets at the following
locations in Ontario:

16 YONGE STREET, SUITE 4002, TORONTO, ON, M5E 2A1
2. The Debtor hereby:

(a) mortgages and charges to the Bank as and by way of a fixed and specific mortgage and
charge, and grants to the Bank a security interest in, all its present and future equipment and
any proceeds therefrom, including, without limiting the generality of the foregoing, all fixtures,
plant, machinery, tools and furniture now or hereafter owned or acquired or in respect of
which the Debtor has rights now or in the future and any equipment specifically listed or
otherwise described in any Schedule hereto ;

(b) mortgages and charges to the Bank, and grants to the Bank a security interest in, all its
present and future inventory and any proceeds therefrom, including, without limiting the
generality of the foregoing, all raw materials, goods in process, finished goods and packaging
material and goods acquired or held for sale or furnished or to be furnished under contracts
of rental or service ;

(c) assigns, transfers and sets over to the Bank and grants to the Bank a security interest in, all
its present and future intangibles and any proceeds therefrom, including, without limiting the
generality of the foregoing, all its present and future accounts, accounts receivable, client
lists, client records, client files, contract rights and other choses in action of every kind or
nature now due or hereafter to become due, including insurance rights arising from or out of
the assets referred to in sub-clauses (a) and (b) above ;

(d) grants, mortgages, charges, transfers and assigns to the Bank a security interest in, all its
present and future chattel papers, documents of title, instruments, money and securities, and
any proceeds therefrom ; and

(e) charges in favour of the Bank as and by way of a floating charge its undertaking and all its
property and assets, real and personal, moveable or immovable, of whatsoever nature and
kind, both present and future (other than property and assets hereby validly assigned or
subjected to a specific mortgage and charge and to the exceptions hereinafter contained).
For the purposes of this Security Agreement, the equipment, inventory, intangibles,
undertaking and all other property and assets of the Debtor referred to in this clause 2 are
hereinafter sometimes collectively called the "Collateral’. Without limiting the generality of
the description of Collateral as set out in this clause 2, and for the greater certainty, the
Collateral shall include all present and future personal property of the Debtor of the type
described in any schedule attached hereto. The Debtor agrees that it shall promptly advise
the Bank in writing of any acquisition of personal property which is not of the type herein
described. The Debtor agrees to execute and deliver from time to time, at its own expense,
amendments to this Security Agreement or additional security agreements, which may be
reasonably required by the Bank to ensure attachment of security interests in such personal
property.
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3. The Collateral is on the date hereof primarily situate or located at the location(s) set out in clause
1 hereof but may from time to time be located at other premises of the Debtor. The Collateral may also
be located at other places while in transit to and from such locations and premises; and the Collateral
may from time to time be situated or located at any other place when on lease or consignment to any
lessee or consignee from the Debtor.

4. It is hereby declared that the last day of any term of years reserved by any lease, verbal or
written, or any agreement therefor, now held or hereafter acquired by the Debtor, is hereby or shall be
excepted out of the mortgages, charges and security interests hereby created, but the Debtor shall stand
possessed of the reversion of one day remaining in the Debtor in respect of any such term of years, for
the time being demised, as aforesaid upon trust to assign and dispose of the same as any purchaser of
such term of years shall direct. There shall also be excluded from the security created by this Security
Agreement any property of the Debtor that constitutes consumer goods for the personal use of the
Debtor.

5. The Debtor shall not without the prior written consent of the Bank sell or dispose of any of the
Collateral other than that described in sub-clause (b) of clause 2 above which may be sold only in the
ordinary course of business and for the purpose of carrying on the same; and if the amounts of any of the
intangibles referred to in sub-clause (c) of clause 2 above or any proceeds arising from the Collateral
described in sub-clauses (a) and (b) of clause 2 above shall be paid to the Debtor, the Debtor shall
receive the same as agent of the Bank and forthwith pay over the same to the Bank. The Debtor shall not
without the prior written consent of the Bank create any liens upon or assign or transfer as security or
pledge or hypothecate as security or create a security interest in the Collateral except to the Bank. The
Debtor agrees that the Bank may require any account debtor to the Debtor to make payment to the Bank
and the Bank may take control of any proceeds referred to in sub-clauses (a), (b) and (c) of clause 2
hereof and may hold all amounts received from any account debtors and any proceeds as cash collateral
as part of the Collateral and as security for the Obligations of the Debtor to the Bank.

6. The Debtor shall at all times do, execute, acknowledge and deliver or cause to be done,
executed, acknowledged or delivered all and singular every such further acts, deeds, transfers,
assignments, security agreements and assurances as the Bank may reasonably require for the better
granting, transferring, assigning, charging, setting over, assuring and confirming unto the Bank the
property and assets hereby mortgaged and charged or subjected to security interests or intended so to be
or which the Debtor may hereafter become bound to mortgage, charge, transfer, assign or subject to a
security interest in favour of the Bank and for the better accomplishing and effectuating of this Security
Agreement.

7. The Debtor shall at all times have and maintain insurance over the Collateral against risks of fire
(including so-called extended coverage), theft, and such other risks as the Bank may reasonably require
in writing, containing such terms, in such form, for such periods and written by such companies as may be
reasonably satisfactory to the Bank. The Debtor shall duly and seasonably pay all premiums and other
sums payable for maintaining such insurance and shall cause the insurance money thereunder to be
payable to the Bank as its interest hereunder may appear and shall, if required, furnish the Bank with
certificates or other evidence satisfactory to the Bank of compliance with the foregoing insurance
provisions.

8. The Debtor shall at all times upon request by the Bank furnish the Bank with such information
concerning the Collateral and the Debtor's affairs and business as the Bank may reasonably request,
including lists of inventory and equipment and lists of accounts and accounts receivable showing the
amounts owing upon each account and securities therefor and copies of all financial statements, books
and accounts, invoices, letters, papers and other documents in any way evidencing or relating to the
account.

9. The Debtor shall be in default under this Security Agreement upon the occurrence of any one of
the following events:

(a) the Debtor shall default under any of the Obligations;

(b) the Debtor shall default in the due observance or performance of any covenant,
undertaking or agreement heretofore or hereafter given to the Bank, whether contained
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herein or not and including any covenant or undertaking set out in any Schedule to this
Security Agreement;

(c) an execution or any other process of any court shall become enforceable against the
Debtor or a distress or analogous process shall be levied upon the property of the Debtor
or any part thereof;

(d) the Debtor shall become insolvent or commit an act of bankruptcy, or make an assignment
in bankruptcy or a bulk sale of its assets or a bankruptcy petition shall be filed or presented
against the Debtor and not be bona fide opposed by the Debtor;

(e) the Debtor shall cease to carry on business.

10. Upon any default under this Security Agreement, the Bank may declare any or all of the
Obligations to be immediately due and payable and may proceed to realize the security hereby
constituted and to enforce its rights by entry; or by the appointment by instrument in writing of a receiver
or receivers of the subject matter of such security or any part thereof and such receiver or receivers may
be any person or persons, whether an officer or officers or employee or employees of the Bank or not,
and the Bank may remove any receiver or receivers so appointed and appoint another or others in his or
their stead, or by proceedings in any court of competent jurisdiction for the appointment of a receiver or
receivers or for sale of the Collateral or any part thereof, or by any other action, suit, remedy or
proceeding authorized or permitted hereby or by law or by equity; and may file such proofs of claim and
other documents as may be necessary or advisable in order to have its claim lodged in any bankruptcy,
winding-up or other judicial proceedings relative to the Debtor. Any such receiver or receivers so
appointed shall have power to take possession of the Collateral or any part thereof and to carry on the
business of the Debtor, and to borrow money required for the maintenance, preservation or protection of
the Collateral or any part thereof or the carrying on of the business of the Debtor, and to further charge
the Collateral in priority to the security constituted by this Security Agreement as security for money so
borrowed, and to sell, lease or otherwise dispose of the whole or any part of the Collateral on such terms
and conditions and in such manner as he shall determine. In exercising any powers any such receiver or
receivers shall act as agent or agents for the Debtor and the Bank shall not be responsible for his or their
actions,

In addition, the Bank may enter upon the applicable premises and lease or sell the whole or any
part or parts of the Collateral. The Debtor agrees that considering the nature of that part of the Collateral
that is not perishable it will be commercially reasonable to sell such part of the Collateral:

(a) asa whole orin various lots;

(b) by a public sale or call for tenders by advertising such sale once in a local daily newspaper
at least seven (7) days before such sale; and

(c) by private sale after the receipt by the Bank of at least two offers from prospective
purchasers who may include persons related to or affiliated with the Debtor or other
customers of the Bank.

Any such sale shall be on such terms and conditions as to credit or otherwise and as to upset or
reserve bid or price as to the Bank in its sole discretion may seem advantageous and such sale may take
place whether or not the Bank has taken possession of such property and assets.

No remedy for the realization of the security hereof or for the enforcement of the rights of the
Bank shall be exclusive of or dependent on any other such remedy, but any one or more of such
remedies may from time to time be exercised independently or in combination. The term “receiver” as
used in this Security Agreement includes a receiver and manager.

11. Any and all payments made in respect of the Obligations from time to time and moneys realized
from any securities held therefor (including moneys realized on any enforcement of this Security
Agreement) may be applied to such part or parts of the Obligations as the Bank may see fit, and the Bank
shall at all times and from time to time have the right to change any appropriation as the Bank may see fit.

12. The Debtor agrees to pay all reasonable expenses, including solicitor’s fees and disbursements

and the remuneration of any receiver appointed hereunder, incurred by the Bank in the preparation,
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perfection and enforcement of this Security Agreement, including all expenses incurred by the Bank and
its agents to put into place and confirm the priority of any security interest in this Security Agreement and
the payment of such expenses shall be secured hereby.

13. The Bank may waive any default herein referred to; provided always that no act or omission by
the Bank in the premises shall extend to or be taken in any manner whatsoever to affect any subsequent
default or rights resulting therefrom.

14, The Debtor acknowledges that value has been given, that the Debtor has rights in the Collateral
and that the parties have not agreed to postpone the time for attachment of any security interest in this
Security Agreement.

15. The security hereof is in addition to and not in substitution for any other security now or hereafter
held by the Bank and shall be general and continuing security notwithstanding that the Obligations of the
Debtor shall at any time or from time to time be fully satisfied or paid.

16. Nothing herein shall obligate the Bank to make any advance or loan or further advance or loan or
to renew any note or extend any time for payment or any indebtedness or liability of the Debtor to the
Bank.

17. This Security Agreement shall enure to the benefit of and be binding upon the respective heirs,

executors, administrators, successors and assigns of the Debtor and the Bank.

18. This Security Agreement is a security agreement within the meaning of the Personal Property
Security Act (Ontario) and does not constitute an acknowledgement of any particular indebtedness or
liability of the Debtor to the Bank.

19. The Debtor acknowledges receipt of a copy of this agreement.

20. In construing this Security Agreement, terms herein shall have the same meaning as defined in
the Personal Property Security Act (Ontario), unless the context otherwise requires. The word “Debtor”,
the personal pronoun "it" or “its” and any verb relating thereto and used therewith shall be read and
construed as required by and in accordance with the context in which such words are used depending
upon whether the Debtor is one or more individuals, corporations or partnerships and, if more than one,
shall apply and be binding upon each of them severally. The term “successors” shall include, without
limiting its meaning, any corporation resulting from the amalgamation of a corporation with another
corporation and, where the Debtor is a partnership, any new partnership resulting from the admission of
new partners or any other change in the Debtor, including, without limiting the generality of the foregoing,
the death of any or all of the partners.

IN WITNESS WHEREOF this Security Agreement has been executed by the Debtor on

o 1Yday of September, 2018. (year)
To be signed by PINNACLE RIDGE CAPITAL GROUP, INC. INITS
Deblo. f Detlorisa CAPACITY AS GENERAL PARTNER FOR PINNACLE
e RIDGE CAPITAL GROUP II, LP
Debtor is a corporation
with a corporate scal , \E: a
afix C?rpornle Seal; .
E:?;;L: name should Per:

Name: BRIAN HOLLAND

Title: PRESIDENT
| have authority to bind the Corporation
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CORPORATE AUTHORIZING RESOLUTION

Required “WHEREAS it is in the interests of the Company to enter into a security agreement with the Bank of

L Montreal as security for its present and future obligations to the Bank of Montreal and therein mortgage, charge,
assign and otherwise transfer and encumber and grant security interests in all its present and future property and
assets;

NOW THEREFORE BE IT RESOLVED THAT:

1. the Company do enter into, execute and deliver to the Bank of Montreal a security agreement
substantially in the form of the draft security agreement presented to the directors, subject to such alternations,
amendments or additions to which the President or a Vice-President of the Company may agree;

2. the Company do mortgage, charge, assign and otherwise transfer and encumber and grant security
interests in all its present and future equipment, inventory, intangibles, undertaking and other property and assets
as security for its present and future obligations to the Bank of Montreal, all as provided in the said draft security
agreement;

3. the execution by the President or a Vice-President of the Company of the said security agreement shall
be conclusive proof of his agreement to any amendments, alterations or additions incorporated therein;

4. the President and the Vice-President of the Company be and they are each along hereby authorized to
execute and deliver the security agreement aforesaid on behalf of the Company and each of the officers of the
Company are hereby authorized to execute all such other documents and writings and to do such others acts and
things as may be necessary for fulfilling the Company’s obligations under the said security agreement.”

General Security Agreement
Rev. November 2017 Page 5



To be completed
by Secretary or
other authorized
officer: inscrt

Insert
appropriate
date

Use
applicable
clause

To be
signed by
Sccretary or
ather
avthorized
ofTicer; affix
corporate
seul

CERTIFICATE
| am the PRESIDENT of PINNACLE RIDGE CAPITAL GROUP, INC., and | hereby certify that:

1. the foregoing is a true copy of a resolution duly and properly passed or consented to by the board of
directors of the said Company on the %day of September, 2018;

2. the attached Security Agreement is in the form of the draft security agreement referred to in the resolution
and has been duly and properly executed by the proper officers of the Company under its corporate seal; and

3. the resolution was passed at a meeting duly called and held on the date aforesaid and at which a quorum
of the directors was present throughout the meeting, all the directors having received proper notice of the meeting
or waiving such notice in accordance with the by-laws of the Company

(or where applicable — the Company is subject to the Business Corporations Act of Ontario and the
resolution was consented to by the signatures of all the directors of the Company on the date aforesaid in
accordance with the Business Corporations Act.).

% Q"\ P C.S
By: v 2

Name: BRIAN HOLLAND
Title: PRESIDENT

® Registered trade-marks of Bank of Montreal

General Security Agreement
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|
BMO 9 Bank of Montreal ‘
|
|

Guarantee for Indebicdness oi an incorpuraied Company

To BANK OF MONTREAL: ‘

IN CONSIDERATION of Bank of Montreal (the "Bank”) dealing with 2TH, INC. (the "Customer”), the undersigned hereby jointly and
severally (solidarily in the Province of Québec) guaram?es payment to the Bank of all present and future debts and liabilities in any currency,
direct, indirect, contingent or otherwise, matured or not, including interest thereon, now or at any time, due or owing to the Bank from or by
the Customer or by any successor of the Customer, whether arising from dealings between the Bank and the Customer or from other
dealings or proceedings by which the Bank may be or become in any manner whatever a creditor of the Customer, wherever incurred and
whether incurred by the Customer as principal or surety, alone or jointly with any other person, or otherwise howsoever. The liability of the
undersigned (or each undersigned, if more than one), under this Guarantee, is limited to the aggregate amount of SIX MILLION FOUR
HUNDRED NINETY FIVE THOUSAND Dollars ($6,49§,0001.00) plus interest thereon at a rate of THREE (3.0%) per cent per annum above
the Bank's prime interest rate in effect from time to time, from and including the date of demand until payment, and legal or other costs,
charges and expenses. The liability of the undersigned to make payment under this Guarantee shall arise immediately after demand for
payment under this Guarantee has been made in writing by the Bank on the undersigned or any one of them, if more than one. The term
“prime interest rate” means the floating annual rate of interest established from time to time by the Bank as the base rate it uses to determine
rates of interest on Canadian dollar loans to customers I‘n Canada and designated as Prime Rate.

IT IS AGREED that no change in the name, objects, capital stock, ownership, control or constitution of the Customer shall in any way
affect the liability of the undersigned with respect to| transactions occurring either before or after any such change. If the Customer
amalgamates with one or more other corporations this q:‘vuarantee shall continue and apply to all debts and liabilities owing to the Bank by the
corporation continuing from the amalgamation. The Bank shall not be required to inquire into or confirm the powers of the Customer or any
of its directors or other agents acting or purporting to act on its behalf, and all amounts, liabilities, advances, renewals and credits in fact
incurred. borrowed or obtained from the Bank shall be‘deemed to form part of the debts and liabilities hereby guaranteed, notwithstanding
whether incurring such debts or liabilities exceeded the powers of the Customer or of its directors or agents, or was in any way irregular,
defective or improper. “

IT IS FURTHER AGREED that the undersigned shall be liable to the Bank in respect of all debts and liabilities, subject to the
limitation, if any, set forth in the first paragraph of thislGuarantee, stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such debts and liabilities, notwithstanding whether any such agreement or any provision thereof
is invalid, void, illegal, or unenforceable and notwithstgndin‘g whether such agreement was properly completed, entered into or authorized.
Subiect to the limitation. if anv, set forth in the first paraaraph of this Guarantee. the undersigned shall indemnify and save the Bank harmless
from any losses which may arise by virtue of any debt#r and liabilities stated to be owing to the Bank by the Customer under any agreement
entered into by the Customer with respect to such depts and liabilities, or any other agreement relating to any of the foregoing, being or
becoming for any reason whatsoever in whole or in part (a) void, voidable, null, uitra vires, illegal, invalid, ineffective or otherwise
unenforceable in accordance with its terms, or (b) rele] sed or discharged by operation of law (all of the foregoing being an "Indemnifiable
Circumstance”). For greater certainty, the losses shall include the amount of all debts and liabilities owing to the Bank by the Customer which
would have been payable by the Customer but for the Indemnifiable Circumstance. Nothing set out herein shall be interpreted as requiring
any debts or liabilities which are hereby guaranteed to be dacumented by written agreement between the Bank and the Customer.

IT IS FURTHER AGREED that the Bank, without the consent of the undersigned and without exonerating in whole or in part the
undersigned, may grant time, renewals, extensions, indulgences, releases and discharges to, may abstain from taking, perfecting or realizing
upon security from, may release security to, may accept compositions from, and may otherwise change the terms of any of the debts and
liabilities hereby guaranteed and otherwise deal with, the Customer and all other persons (including any other undersigned and any other
guarantor) and security, as the Bank may see fit. No lass or diminution of any security received by the Bank from the Customer or others,
whether the loss or diminution is due to the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the undersigned
under this Guarantee. All dividends, compositions, and amounts received by the Bank from the Customer or from any other person or estate
capable of being anplied by the Bank in reduction of the debts and liabilities hereby quaranteed, shall be reqarded for all purposes as
payments in gross, and the Bank shall be entitled to prove against the estate of the Customer upon any insolvency or winding-up in respect
of the whole of said debts and liabilities, and the undel:signed shall have no right to be subrogated to the Bank in respect of any such proof
until the Bank has received from such estate payment in full of its claim with interest.

AND IT IS FURTHER AGREED that this shall be a continuing guarantee, and shall guarantee any ultimate balance owing to the
Bank, including all costs, charges and expenses which the Bank may incur in enforcing or obtaining payment of amounts due to the Bank
from the Customer either alone or in conjunction with any dther person or otherwise howsoever, or attempting to do so. The Bank shall not
be obliged to seek recourse aaainst the Customer or} any other person or realize upon any security it may hold before being entitled to
payment from the undersigned of all debts and liabilities hereby guaranteed. The undersigned hereby renounces the benefits of discussion
and division. The undersigned renounces claiming q‘r setting up against the Bank any right which such undersigned may have to be
subrogated in any of the rights, hypothecs, privileges ﬂnd other security held from time to time by the Bank. The undersigned may terminate
the further liability of such terminating party under this continuing Guarantee by providing ninety days’ prior written notice to be given to the
Bank. The liability of such terminating party shall con‘;inud under this Guarantee during such 90-day period, notwithstanding the death or
insanity of such terminating party. After the expiry of such|90-day period, the terminating party shall be released from this Guarantee with
respect to debts and liabilities arising after the expiry of such 90-day period but shall remain liable under this Guarantee in respect of all
debts and liabilities owina to the Bank prior to the expirv of such 90-day period and also in respect of any continaent or future liabilities
incurred to or by the Bank on or before such date which mature thereafter Termination by the undersigned or the executors, liquidators,
administrators or legal representatives of such undersigned shall not terminate the liability hereunder of any other undersigned. If after such
termination any payment from the Customer must be returned to the Customer, or any successor or representative of the Customer, for any
reason (including the designation of such payment as a mistake or as a preference following the bankrupicy of the Customer), then this
Guarantee shall continue after the termination as if such payment had not been made. A written statement from any manager or acting
manager of the Bank purporting to show the amount ar any particular time due and payable to the Bank, and guaranteed by this Guarantee,
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shall be conclusive evidence as against the undersigned *hat such amount is at such time so due and payable to the Bank and is guaranteed
hereby. Each of the executors, liquidators, administrators and legal representatives of the undersigned shall immediately give notice in
writing to the Bank of the death of such undersigned. \

THIS CONTRACT shall be construed in accorpanoe with the laws of the Province of Ontario and for the purpose of legal
proceedings this contract shall be deemed to have been made in the said province and to be performed there, and the courts of that province
shall have non-exclusive jurisdiction over all disputes wbich may arise under this contract, provided always that nothing herein contained

shall prevent the Bank from proceeding at its election against the undersigned in the courts of any other province or country.

IF ANY PROVISION of this Guarantee is determined to be unenforceable, prohibited, invalid or illegal, it shall be severed from this
Guarantee solely to the extent of such unenforceabiW, prohibition, invalidity or illegality and the remainder of such provision and the
remainder of this Guarantee shall be unaffected thereby. The liability of the undersigned under this Guarantee shall not be terminated if this
Guarantee is held to be unenforceable against any other undersianed.

ALL DEBTS AND LIABILITIES present and futurt of the Customer to the undersigned are hereby assigned (to the extent permitted
by applicable law) to the Bank and postponed to the debts and liabilities of the Customer to the Bank and all such amounts paid to the
undersigned or its assigns shall be received on behalf of and in trust for the Bank and shall immediately be paid over to the Bank..

\

THE UNDERSIGNED acknowledges that this Guarantee has been delivered free of any conditions and that no representations have
been made to the undersigned affecting the liability of the undersigned under this Guarantee save as may be specifically embodied herein
and aarees that this Guarantes is in addition to and not i substitution for any other quarantees now or subsequently held by the Bank.

THE UNDERSIGNED represents and warrants\ that (i) it fully understands the provisions of this Guarantee and its obligations
hereunder; (ii) it has been afforded the opportunity to engage independent legal counsel, at its own expense, to explain the provisions of this
Guarantee and its obligations hereunder; and (i) it ha;] either engaged legal counsel in connection with its execution of this Guarantee or
has decided, at its sole discretion, not to do so. ‘

THE UNDERSIGNED agrees, without limitation of the rights of the Bank under applicable law, that the Bank may apply any amounts
owina to. or sum standina to the credit of. the undersianed with any office, branch, subsidiary or affiliate of the Bank to the payment when
due of any amount owing by the undersigned hereunder. For this purpose, the Bank may convert any such amount or sum into the currency
of the amount owing hereunder at a rate of exchange a( which the Bank could purchase the relevant currency on the relevant date acting in
good faith. ‘

THIS GUARANTEE shall remain in effect notwithstanding any change in the circumstances having led the undersigned to execute
this Guarantee and notwithstanding the termination of or a change in the office or duties of such undersigned or in any relationship between
such undersigned and the Customer. \

THE UNDERSIGNED acknowledges and agreel‘s that the Bank may make a claim or demand payment hereunder notwithstanding
any limitation period regarding such claim or demand #et forth in the Limitations Act, 2002 (Ontario) or under any other applicable law with
similar effect and, to the maximum extent permitted by applicable law, any limitations periods set forth in such act or applicable law are
hereby explicitly excluded or, if excluding such IimitatioTs periods is not permitted by such act or applicable law, are hereby extended to the
maximum limitation period permitted by such act or app icable law. For greater certainty, the undersigned acknowledges and agrees that this
Guarantee is a "business agreement” as defined under ction 22 of the Limitations Act, 2002 (Ontario).

IN THIS GUARANTEE, unless the context otherwise requires, references to the undersigned shall be interpreted as referring to each
of the undersigned if there is more than one undersignelF.

It is the express wish of the parties hereto that this agreement and any related documents be drawn up and executed in English. Les
parties conviennent que la présente convention et tous les documents s'y rattachant soient rédigés et signés en anglais.

DATED as of February .9 ,2018__.
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WITNESS(ES) TO SIGNATURES OF INDIVIDUAL(S) SIGNATURE OF GUARANTOR(S)

Wilness o
sign for each
individual
g:mg:;“' Name: (Individual Guarantor)
guarantor
i ot Name:
(Individual Guarantor)
Name:
Name:
(Individual Guarantor)
Name:
Name:
(Individual Guarantor)
Namae:
Name:

PINNACLE RIDGE CAPITAL GROUP, INC. in its capacity as
general partner for PINNACLE RIDGE CAPITAL GROUP II, LP
(Name of Corporation/Entity Guarantor)

FC

Name: Brian Holland

By:

Title: President
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Extract from the minutes of the meetin
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GROUP, INC. at

On motion duly made and seconded it

hereby guarantee payment to the Bank

now or at any time and from time to tir
of $6,495,000.00 at any one time, the

Montreal submitted to this meeting, an

sign and execute such form and delive

I certify that the foregoing is a true cog

said partnership held as aforementione

e . w N w w w TEERE e W T

g of the partners of PINNACLE RIDGE CAPITAL

onthis 25 day of FEBRUARY, 2019 .

was unanimously resolved that: The partnership does

of Montreal of all present and future debts and liabilities
ne due or owing to said Bank by 2TH, INC. up to a limit
whole in the terms set out in form LF44 of the Bank Of

d that the undersigned be and are hereby authorized to

r the same to the Bank of Montreal.

oy of a resolution passed at a meeting of the partners of the

d.

L
As witness the corporate seal of the sa“id company this 7/ % day of FEBRUARY, 2019.

PINNACLE RIDGE CAPITAL GROUP, INC. in its

capacity as general partner for PINNACLE RIDGE ‘
CAPITAL GROUP II, LP
3 .
Per: 7.'5 &V“ "
Name:  -MISEAV-PAVELIE? [riha olland “7H
Title: PRESIDENT




This is Exhibit “J” referred to in the Affidavit of Michaela Wolf sw
orn before me at Toronto, Ontario, this 3™ day of October, 2023.

(e

Calvin Peter Horsten, a
Comissioner, etc., Province of Ontario, while a Student-at-Law.

Expires June 14, 2025.


chorsten
Stamp



P P SA Ontario Search Results
‘ ID 2119561
a n a a Search Type [BD] Business Debtor

SECURITY IS EVERYTHING
Phone: (416) 225-5511

Your Ref No. 118-303970-KP Searched : 02NOV2022 00:45 PM
Liens: 1 Pages:9 Printed : 02NOV2022 00:51 PM
PSSMEOQO2 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022
CCCL369 DISPLAY 1C REGISTRATION - SCREEN 1 12:44:27
ACCOUNT : 009233-0001 FAMILY : 1 OF 1 ENQUIRY PAGE : 1 OF 9
FILE CURRENCY : 01NOV 2022
SEARCH : BD : 2652714 ONTARIO INC.

00 FILE NUMBER : 744238566 EXPIRY DATE : 28SEP 2025 STATUS

01 CAUTION FILING : PAGE : 001 OF 003 MV SCHEDULE ATTACHED
REG NUM : 20180928 1009 1862 3107 REG TYP: P PPSA REG PERIOD: 7
02 IND DOB : IND NAME:
03 BUS NAME: 10981893 CANADA INC.
OCN
04 ADDRESS : 962 ROYAL YORK ROAD
CITY : TORONTO PROV: ON POSTAL CODE: M8X 2E7
05 IND DOB : IND NAME:
06 BUS NAME: DR. MISLAV PAVELIC DENTISTRY PROFESSIONAL CORPORATION
OCN

07 ADDRESS : 33 ROTHSAY AVENUE
CITY : ETOBICOKE PROV: ON POSTAL CODE: M8Z 4M2
08 SECURED PARTY/LIEN CLAIMANT
BANK OF MONTREAL
09 ADDRESS : 100 KING STREET WEST

CITY : TORONTO PROV: ON POSTAL CODE: M5X 1A3
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X X X X
YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15

16 AGENT: CYBERBAHN
17 ADDRESS : 400-333 BAY STREET
CITY : TORONTO PROV: ON POSTAL CODE: M5H 2R2




PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 1C REGISTRATION - SCREEN 1 12:44:30
ACCOUNT : 009233-0001 FAMILY : 1 OF 1 ENQUIRY PAGE : 2 OF 9
FILE CURRENCY : 01INOV 2022

SEARCH : BD : 2652714 ONTARIO INC.

00 FILE NUMBER : 744238566 EXPIRY DATE : 28SEP 2025 STATUS

01 CAUTION FILING : PAGE : 002 OF 003 MV SCHEDULE ATTACHED
REG NUM : 20180928 1009 1862 3107 REG TYP: REG PERIOD:
02 IND DOB : IND NAME:
03 BUS NAME: PINNACLE RIDGE CAPITAL GROUP INC.
OCN
04 ADDRESS : 4002-16 YONGE STREET
CITY : TORONTO PROV: ON POSTAL CODE: M5E 2Al
05 IND DOB : IND NAME:
06 BUS NAME: PINNACLE RIDGE CAPITAL GROUP II, LP
OCN

07 ADDRESS : 4002-16 YONGE STREET
CITY : TORONTO PROV: ON POSTAL CODE: M5E 2Al
08 SECURED PARTY/LIEN CLAIMANT

09 ADDRESS
CITY : PROV: POSTAL CODE:
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10
YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT:
17 ADDRESS
CITY : PROV: POSTAL CODE:




PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 1C REGISTRATION - SCREEN 1 12:44:33
ACCOUNT : 009233-0001 FAMILY : 1 OF 1 ENQUIRY PAGE : 3 OF 9
FILE CURRENCY : 01INOV 2022

SEARCH : BD : 2652714 ONTARIO INC.

00 FILE NUMBER : 744238566 EXPIRY DATE : 28SEP 2025 STATUS

01 CAUTION FILING : PAGE : 003 OF 003 MV SCHEDULE ATTACHED
REG NUM : 20180928 1009 1862 3107 REG TYP: REG PERIOD:
02 IND DOB : IND NAME:
03 BUS NAME: 2652714 ONTARIO INC.
OCN
04 ADDRESS : 33 ROTHSAY AVENUE
CITY : ETOBICOKE PROV: ON POSTAL CODE: M8Z 4M2
05 IND DOB : IND NAME:
06 BUS NAME: DR. MISLAV PAVELIC DENTISTRY PROFESSIONAL CORPORATION
OCN

07 ADDRESS : 2-1500 BATHURST STREET
CITY : TORONTO PROV: ON POSTAL CODE: M5P 3L3
08 SECURED PARTY/LIEN CLAIMANT

09 ADDRESS
CITY : PROV: POSTAL CODE:
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10
YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT:
17 ADDRESS
CITY : PROV: POSTAL CODE:




PSSME04 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 2C REGISTRATION - SCREEN 1 12:44:37
ACCOUNT : 009233-0001 FAMILY : 1 OF 1 ENQUIRY PAGE : 4 OF 9
FILE CURRENCY : 01INOV 2022
SEARCH : BD : 2652714 ONTARIO INC.

FILE NUMBER 744238566

PAGE TOT REGISTRATION NUM REG TYPE

01 CAUTION : 001 OF 002 MV SCHED: 20180928 1511 1862 3204
21 REFERENCE FILE NUMBER : 744238566
22 AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: 10981893 CANADA INC.

25 OTHER CHANGE:
26 REASON: TO AMEND THE BUSINESS NAME PINNACLE RIDGE CAPITAL GROUP INC. TO
27 /DESCR: PINNACLE RIDGE CAPITAL GROUP, INC. AND TO ADD THE BUSINESS DEBTOR
28 : ST.CLAIR AND BATHURST DENTAL CARE WITH THE ADDRESS 2-1500 BATHURST
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
OCN':

04/07 ADDRESS:

CITY: PROV : POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : MACDONALD SAGER MANIS LLP (FILE #182933 SB/AD)
17 ADDRESS : 800-150 YORK STREET
CITY : TORONTO PROV : ON POSTAL CODE : MLH 3S5




PSSME04 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022
CCCL369 DISPLAY 2C REGISTRATION - SCREEN 1 12:44:40
ACCOUNT 009233-0001 FAMILY 1 OF 1 ENQUIRY PAGE 5 OF 9
FILE CURRENCY 01NOV 2022
SEARCH : BD 2652714 ONTARIO INC.
FILE NUMBER 744238566
PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION 002 OF 002 MV SCHED: 20180928 1511 1862 3204
21 REFERENCE FILE NUMBER 744238566
22 AMEND PAGE: NO PAGE: CHANGE : REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR : BUS NAME:
25 OTHER CHANGE:
26 REASON: STREET, TORONTO, ON, M5P 3L3
27 /DESCR:
28 :
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
OCN':
04/07 ADDRESS:
CITY: PROV : POSTAL CODE:

29 ASSIGNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
09 ADDRESS

CITY PROV POSTAL CODE

CONS. MV DATE OF NO FIXED

GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME
17 ADDRESS

CITY PROV POSTAL CODE




PSSME04 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 2C REGISTRATION - SCREEN 1 12:44:44
ACCOUNT : 009233-0001 FAMILY : 1 OF 1 ENQUIRY PAGE : 6 OF 9
FILE CURRENCY : 01INOV 2022
SEARCH : BD : 2652714 ONTARIO INC.

FILE NUMBER 744238566

PAGE TOT REGISTRATION NUM REG TYPE

01 CAUTION : 001 OF 003 MV SCHED: 20190327 1501 1862 5663
21 REFERENCE FILE NUMBER : 744238566
22 AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: DR. MISLAV PAVELIC DENTISTRY PROFESSIONAL COR

PORATION
25 OTHER CHANGE:
26 REASON: TO AMEND THE NAME OF THE BUSINESS DEBTOR 10981893 CANADA INC. TO
27 /DESCR: 2TH, INC. PURSUANT TO THE AMENDMENT OF THE CORPORATE NAME FILED AS
28 : WELL AS THE BUSINESS ADDRESSES 1466 BATHURST STREET, SUITE 204,
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
OCN':

04/07 ADDRESS:

CITY: PROV : POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : MACDONALD SAGER MANIS LLP (FILE #183769 SB/KF)
17 ADDRESS : 800-150 YORK STREET
CITY : TORONTO PROV : ON POSTAL CODE : MbLH 3S5




PSSME04 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 2C REGISTRATION - SCREEN 1 12:44:49
ACCOUNT : 009233-0001 FAMILY : 1 OF 1 ENQUIRY PAGE : 7 OF 9
FILE CURRENCY : 01INOV 2022
SEARCH : BD : 2652714 ONTARIO INC.

FILE NUMBER 744238566

PAGE TOT REGISTRATION NUM REG TYPE

01 CAUTION : 002 OF 003 MV SCHED: 20190327 1501 1862 5663
21 REFERENCE FILE NUMBER : 744238566
22 AMEND PAGE: NO PAGE: CHANGE : REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME:

25 OTHER CHANGE:
26 REASON: TORONTO, ON, M5R 3S3 AND THE ADDRESS 2165 GROSVENOR STREET,
27 /DESCR: OAKVILLE, ON, L6H 7K9, TO ADD THE BUSINESS DEBTOR DR PAVELIC
28 : DENTISTRY PROFESSIONAL CORPORATION AND THE ADDRESS OF 25 THE WEST
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
OCN':
04/07 ADDRESS:
CITY: PROV : POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME
17 ADDRESS
CITY : PROV : POSTAL CODE




PSSME04 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 2C REGISTRATION - SCREEN 1 12:44:53
ACCOUNT : 009233-0001 FAMILY : 1 OF 1 ENQUIRY PAGE : 8 OF 9
FILE CURRENCY : 01INOV 2022
SEARCH : BD : 2652714 ONTARIO INC.

FILE NUMBER 744238566

PAGE TOT REGISTRATION NUM REG TYPE

01 CAUTION : 003 OF 003 MV SCHED: 20190327 1501 1862 5663
21 REFERENCE FILE NUMBER : 744238566
22 AMEND PAGE: NO PAGE: CHANGE : REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME:

25 OTHER CHANGE:
26 REASON: MALL, SUITE 253, ETOBICOKE, ONTARIO, MO9C 1BS8
27 /DESCR:
28 :
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
OCN':

04/07 ADDRESS:

CITY: PROV : POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME
17 ADDRESS
CITY : PROV : POSTAL CODE




PSSME04 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 2C REGISTRATION - SCREEN 1 12:44:58
ACCOUNT : 009233-0001 FAMILY : 1 OF 1 ENQUIRY PAGE : 9 OF 9
FILE CURRENCY : 01INOV 2022
SEARCH : BD : 2652714 ONTARIO INC.

FILE NUMBER 744238566

PAGE TOT REGISTRATION NUM REG TYPE

01 CAUTION : 001 OF 001 MV SCHED: 20190801 1226 1862 4886
21 REFERENCE FILE NUMBER : 744238566
22 AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: 10981893 CANADA INC.

25 OTHER CHANGE:
26 REASON: TO AMEND THE NAME OF THE BUSINESS DEBTOR 10981893 CANADA INC. TO
27 /DESCR: 2TH, INC. PURSUANT TO THE AMENDMENT OF THE CORPORATE NAME FILED.
28 :
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE: 2TH, INC.
OCN:

04/07 ADDRESS: 962 ROYAL YORK ROAD

CITY: TORONTO PROV: ON POSTAL CODE: M8X 2E7
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : CYBERBAHN
17 ADDRESS : 400-333 BAY STREET
CITY : TORONTO PROV : ON POSTAL CODE : MLH 2R2

END OF REPORT






P P SA Ontario Search Results
‘ ID 2119559
a n a a Search Type [BD] Business Debtor

SECURITY IS EVERYTHING
Phone: (416) 225-5511

Your Ref No. 118-303970-KP Searched : 02NOV2022 00:44 PM
Liens: 2 Pages : 3 Printed : 02NOV2022 00:51 PM
PSSMEOQO2 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022
CCCL369 DISPLAY 1C REGISTRATION - SCREEN 1 12:43:29
ACCOUNT : 009233-0001 FAMILY : 1 OF 2 ENQUIRY PAGE : 1 OF 3
FILE CURRENCY : 01NOV 2022
SEARCH : BD : DR PAVELIC DENTISTRY PROFESSIONAL CORPORATION

00 FILE NUMBER : 753260319 EXPIRY DATE : 11JUL 2024 STATUS

01 CAUTION FILING : PAGE : 001 OF 001 MV SCHEDULE ATTACHED
REG NUM : 20190711 1429 1862 3403 REG TYP: P PPSA REG PERIOD: 5
02 IND DOB : IND NAME:
03 BUS NAME: DR PAVELIC DENTISTRY PROFESSIONAL CORPORATION
OCN
04 ADDRESS : 25 THE WEST MALL, SUITE 253
CITY : ETOBICOKE PROV: ON POSTAL CODE: MSC 1BS8
05 IND DOB : IND NAME:
06 BUS NAME:
OCN
07 ADDRESS
CITY : PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT
BANK OF MONTREAL
09 ADDRESS : 100 KING STREET WEST
CITY : TORONTO PROV: ON POSTAL CODE: M5X 1A3
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X X X X
YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15

16 AGENT: MACDONALD SAGER MANIS LLP (FILE #183769 SB/KF)
17 ADDRESS : 800-150 YORK STREET
CITY : TORONTO PROV: ON POSTAL CODE: M5H 3S5




PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 1C REGISTRATION - SCREEN 1 12:43:33
ACCOUNT : 009233-0001 FAMILY : 2 OF 2 ENQUIRY PAGE : 2 OF 3
FILE CURRENCY : 01INOV 2022

SEARCH : BD : DR PAVELIC DENTISTRY PROFESSIONAL CORPORATION

00 FILE NUMBER : 778887054 EXPIRY DATE : 08DEC 2025 STATUS

01 CAUTION FILING : PAGE : 001 OF 2 MV SCHEDULE ATTACHED
REG NUM : 20211208 1556 1532 0593 REG TYP: P PPSA REG PERIOD: 04
02 IND DOB : IND NAME:
03 BUS NAME: DR PAVELIC DENTISTRY PROFESSIONAL CORP
OCN
04 ADDRESS : 302-190 SHERWAY DRIVE
CITY : ETOBICOKE PROV: ON POSTAL CODE: M9C5N2
05 IND DOB : 19NOV1964 IND NAME: MISLAV PAVELIC
06 BUS NAME:
OCN

07 ADDRESS : 33 ROTHSAY AVE
CITY : ETOBICOKE PROV: ON POSTAL CODE: M8Z4M2
08 SECURED PARTY/LIEN CLAIMANT
CANADIAN DEALER LEASE SERVICES INC.
09 ADDRESS : 372 BAY STREET, SUITE 1800

CITY : TORONTO PROV: ON POSTAL CODE: M5H2W9
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X X 95628.40
YEAR MAKE MODEL V.I.N.
11 2022 JAGUAR F-TYPE SAJD81EE8NCK77443

12
GENERAL COLLATERAL DESCRIPTION
13 OUR SECURITY INTEREST IS LIMITED TO THE MOTOR VEHICLES LISTED ABOVE
14 AND THE PROCEEDS OF THOSE VEHICLES
15
16 AGENT: D + H LIMITED PARTNERSHIP
17 ADDRESS : 2 ROBERT SPECK PARKWAY, 15TH FLOOR
CITY : MISSISSAUGA PROV: ON POSTAL CODE: L4Z 1HS8




PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 1C REGISTRATION - SCREEN 1 12:43:36
ACCOUNT : 009233-0001 FAMILY : 2 OF 2 ENQUIRY PAGE : 3 OF 3
FILE CURRENCY : 01INOV 2022

SEARCH : BD : DR PAVELIC DENTISTRY PROFESSIONAL CORPORATION

00 FILE NUMBER : 778887054 EXPIRY DATE : 08DEC 2025 STATUS

01 CAUTION FILING : PAGE : 002 OF 2 MV SCHEDULE ATTACHED
REG NUM : 20211208 1556 1532 0593 REG TYP: REG PERIOD:
02 IND DOB : 19NOV1964 IND NAME: MISLAV S PAVELIC
03 BUS NAME:
OCN
04 ADDRESS : 33 ROTHSAY AVE
CITY : ETOBICOKE PROV: ON POSTAL CODE: M8Z4M2
05 IND DOB : 19NOV1964 IND NAME: MISLAY S PAVELIC
06 BUS NAME:
OCN

07 ADDRESS : 33 ROTHSAY AVE
CITY : ETOBICOKE PROV: ON POSTAL CODE: M8Z4M2
08 SECURED PARTY/LIEN CLAIMANT
BANK OF NOVA SCOTIA - DLAC
09 ADDRESS : 44 KING STREET W, SCOTIA PLAZA

CITY : TORONTO PROV: ON POSTAL CODE: M5H1HI1
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10
YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT:
17 ADDRESS
CITY : PROV: POSTAL CODE:

END OF REPORT






P P SA Ontario Search Results
‘ ID 2119560
a n a a Search Type [BD] Business Debtor

SECURITY IS EVERYTHING
Phone: (416) 225-5511

Your Ref No. 118-303970-KP Searched : 02NOV2022 00:44 PM
Liens:2 Pages : 10 Printed : 02NOV2022 00:51 PM
PSSMEOQO2 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022
CCCL369 DISPLAY 1C REGISTRATION - SCREEN 1 12:43:47
ACCOUNT : 009233-0001 FAMILY : 1 OF 2 ENQUIRY PAGE : 1 OF 10
FILE CURRENCY : 01NOV 2022
SEARCH : BD : PINNACLE RIDGE CAPITAL GROUP II, LP

00 FILE NUMBER : 744238566 EXPIRY DATE : 28SEP 2025 STATUS

01 CAUTION FILING : PAGE : 001 OF 003 MV SCHEDULE ATTACHED
REG NUM : 20180928 1009 1862 3107 REG TYP: P PPSA REG PERIOD: 7
02 IND DOB : IND NAME:
03 BUS NAME: 10981893 CANADA INC.
OCN
04 ADDRESS : 962 ROYAL YORK ROAD
CITY : TORONTO PROV: ON POSTAL CODE: M8X 2E7
05 IND DOB : IND NAME:
06 BUS NAME: DR. MISLAV PAVELIC DENTISTRY PROFESSIONAL CORPORATION
OCN

07 ADDRESS : 33 ROTHSAY AVENUE
CITY : ETOBICOKE PROV: ON POSTAL CODE: M8Z 4M2
08 SECURED PARTY/LIEN CLAIMANT
BANK OF MONTREAL
09 ADDRESS : 100 KING STREET WEST

CITY : TORONTO PROV: ON POSTAL CODE: M5X 1A3
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X X X X
YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15

16 AGENT: CYBERBAHN
17 ADDRESS : 400-333 BAY STREET
CITY : TORONTO PROV: ON POSTAL CODE: M5H 2R2




PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 1C REGISTRATION - SCREEN 1 12:43:50
ACCOUNT : 009233-0001 FAMILY : 1 OF 2 ENQUIRY PAGE : 2 OF 10
FILE CURRENCY : 01INOV 2022

SEARCH : BD : PINNACLE RIDGE CAPITAL GROUP II, LP

00 FILE NUMBER : 744238566 EXPIRY DATE : 28SEP 2025 STATUS

01 CAUTION FILING : PAGE : 002 OF 003 MV SCHEDULE ATTACHED
REG NUM : 20180928 1009 1862 3107 REG TYP: REG PERIOD:
02 IND DOB : IND NAME:
03 BUS NAME: PINNACLE RIDGE CAPITAL GROUP INC.
OCN
04 ADDRESS : 4002-16 YONGE STREET
CITY : TORONTO PROV: ON POSTAL CODE: M5E 2Al
05 IND DOB : IND NAME:
06 BUS NAME: PINNACLE RIDGE CAPITAL GROUP II, LP
OCN

07 ADDRESS : 4002-16 YONGE STREET
CITY : TORONTO PROV: ON POSTAL CODE: M5E 2Al
08 SECURED PARTY/LIEN CLAIMANT

09 ADDRESS
CITY : PROV: POSTAL CODE:
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10
YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT:
17 ADDRESS
CITY : PROV: POSTAL CODE:




PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 1C REGISTRATION - SCREEN 1 12:43:53
ACCOUNT : 009233-0001 FAMILY : 1 OF 2 ENQUIRY PAGE : 3 OF 10
FILE CURRENCY : 01INOV 2022

SEARCH : BD : PINNACLE RIDGE CAPITAL GROUP II, LP

00 FILE NUMBER : 744238566 EXPIRY DATE : 28SEP 2025 STATUS

01 CAUTION FILING : PAGE : 003 OF 003 MV SCHEDULE ATTACHED
REG NUM : 20180928 1009 1862 3107 REG TYP: REG PERIOD:
02 IND DOB : IND NAME:
03 BUS NAME: 2652714 ONTARIO INC.
OCN
04 ADDRESS : 33 ROTHSAY AVENUE
CITY : ETOBICOKE PROV: ON POSTAL CODE: M8Z 4M2
05 IND DOB : IND NAME:
06 BUS NAME: DR. MISLAV PAVELIC DENTISTRY PROFESSIONAL CORPORATION
OCN

07 ADDRESS : 2-1500 BATHURST STREET
CITY : TORONTO PROV: ON POSTAL CODE: M5P 3L3
08 SECURED PARTY/LIEN CLAIMANT

09 ADDRESS
CITY : PROV: POSTAL CODE:
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10
YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT:
17 ADDRESS
CITY : PROV: POSTAL CODE:




PSSME04 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 2C REGISTRATION - SCREEN 1 12:43:57
ACCOUNT : 009233-0001 FAMILY : 1 OF 2 ENQUIRY PAGE : 4 OF 10
FILE CURRENCY : 01INOV 2022
SEARCH : BD : PINNACLE RIDGE CAPITAL GROUP II, LP

FILE NUMBER 744238566

PAGE TOT REGISTRATION NUM REG TYPE

01 CAUTION : 001 OF 002 MV SCHED: 20180928 1511 1862 3204
21 REFERENCE FILE NUMBER : 744238566
22 AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: 10981893 CANADA INC.

25 OTHER CHANGE:
26 REASON: TO AMEND THE BUSINESS NAME PINNACLE RIDGE CAPITAL GROUP INC. TO
27 /DESCR: PINNACLE RIDGE CAPITAL GROUP, INC. AND TO ADD THE BUSINESS DEBTOR
28 : ST.CLAIR AND BATHURST DENTAL CARE WITH THE ADDRESS 2-1500 BATHURST
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
OCN':

04/07 ADDRESS:

CITY: PROV : POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : MACDONALD SAGER MANIS LLP (FILE #182933 SB/AD)
17 ADDRESS : 800-150 YORK STREET
CITY : TORONTO PROV : ON POSTAL CODE : MLH 3S5




PSSME04 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022
CCCL369 DISPLAY 2C REGISTRATION - SCREEN 1 12:44:00
ACCOUNT 009233-0001 FAMILY 1 OF 2 ENQUIRY PAGE 5 OF 10
FILE CURRENCY 01NOV 2022
SEARCH : BD PINNACLE RIDGE CAPITAL GROUP II, LP
FILE NUMBER 744238566
PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION 002 OF 002 MV SCHED: 20180928 1511 1862 3204
21 REFERENCE FILE NUMBER 744238566
22 AMEND PAGE: NO PAGE: CHANGE : REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR : BUS NAME:
25 OTHER CHANGE:
26 REASON: STREET, TORONTO, ON, M5P 3L3
27 /DESCR:
28 :
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
OCN':
04/07 ADDRESS:
CITY: PROV : POSTAL CODE:

29 ASSIGNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
09 ADDRESS

CITY PROV POSTAL CODE

CONS. MV DATE OF NO FIXED

GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME
17 ADDRESS

CITY PROV POSTAL CODE




PSSME04 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 2C REGISTRATION - SCREEN 1 12:44:03
ACCOUNT : 009233-0001 FAMILY : 1 OF 2 ENQUIRY PAGE : 6 OF 10
FILE CURRENCY : 01INOV 2022
SEARCH : BD : PINNACLE RIDGE CAPITAL GROUP II, LP

FILE NUMBER 744238566

PAGE TOT REGISTRATION NUM REG TYPE

01 CAUTION : 001 OF 003 MV SCHED: 20190327 1501 1862 5663
21 REFERENCE FILE NUMBER : 744238566
22 AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: DR. MISLAV PAVELIC DENTISTRY PROFESSIONAL COR

PORATION
25 OTHER CHANGE:
26 REASON: TO AMEND THE NAME OF THE BUSINESS DEBTOR 10981893 CANADA INC. TO
27 /DESCR: 2TH, INC. PURSUANT TO THE AMENDMENT OF THE CORPORATE NAME FILED AS
28 : WELL AS THE BUSINESS ADDRESSES 1466 BATHURST STREET, SUITE 204,
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
OCN':

04/07 ADDRESS:

CITY: PROV : POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : MACDONALD SAGER MANIS LLP (FILE #183769 SB/KF)
17 ADDRESS : 800-150 YORK STREET
CITY : TORONTO PROV : ON POSTAL CODE : MbLH 3S5




PSSME04 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 2C REGISTRATION - SCREEN 1 12:44:06
ACCOUNT : 009233-0001 FAMILY : 1 OF 2 ENQUIRY PAGE : 7 OF 10
FILE CURRENCY : 01INOV 2022
SEARCH : BD : PINNACLE RIDGE CAPITAL GROUP II, LP

FILE NUMBER 744238566

PAGE TOT REGISTRATION NUM REG TYPE

01 CAUTION : 002 OF 003 MV SCHED: 20190327 1501 1862 5663
21 REFERENCE FILE NUMBER : 744238566
22 AMEND PAGE: NO PAGE: CHANGE : REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME:

25 OTHER CHANGE:
26 REASON: TORONTO, ON, M5R 3S3 AND THE ADDRESS 2165 GROSVENOR STREET,
27 /DESCR: OAKVILLE, ON, L6H 7K9, TO ADD THE BUSINESS DEBTOR DR PAVELIC
28 : DENTISTRY PROFESSIONAL CORPORATION AND THE ADDRESS OF 25 THE WEST
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
OCN':
04/07 ADDRESS:
CITY: PROV : POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME
17 ADDRESS
CITY : PROV : POSTAL CODE




PSSME04 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 2C REGISTRATION - SCREEN 1 12:44:09
ACCOUNT : 009233-0001 FAMILY : 1 OF 2 ENQUIRY PAGE : 8 OF 10
FILE CURRENCY : 01INOV 2022
SEARCH : BD : PINNACLE RIDGE CAPITAL GROUP II, LP

FILE NUMBER 744238566

PAGE TOT REGISTRATION NUM REG TYPE

01 CAUTION : 003 OF 003 MV SCHED: 20190327 1501 1862 5663
21 REFERENCE FILE NUMBER : 744238566
22 AMEND PAGE: NO PAGE: CHANGE : REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME:

25 OTHER CHANGE:
26 REASON: MALL, SUITE 253, ETOBICOKE, ONTARIO, MO9C 1BS8
27 /DESCR:
28 :
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
OCN':

04/07 ADDRESS:

CITY: PROV : POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME
17 ADDRESS
CITY : PROV : POSTAL CODE




PSSME04 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 2C REGISTRATION - SCREEN 1 12:44:13
ACCOUNT : 009233-0001 FAMILY : 1 OF 2 ENQUIRY PAGE : 9 OF 10
FILE CURRENCY : 01INOV 2022
SEARCH : BD : PINNACLE RIDGE CAPITAL GROUP II, LP

FILE NUMBER 744238566

PAGE TOT REGISTRATION NUM REG TYPE

01 CAUTION : 001 OF 001 MV SCHED: 20190801 1226 1862 4886
21 REFERENCE FILE NUMBER : 744238566
22 AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: 10981893 CANADA INC.

25 OTHER CHANGE:
26 REASON: TO AMEND THE NAME OF THE BUSINESS DEBTOR 10981893 CANADA INC. TO
27 /DESCR: 2TH, INC. PURSUANT TO THE AMENDMENT OF THE CORPORATE NAME FILED.
28 :
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE: 2TH, INC.
OCN:

04/07 ADDRESS: 962 ROYAL YORK ROAD

CITY: TORONTO PROV: ON POSTAL CODE: M8X 2E7
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : CYBERBAHN
17 ADDRESS : 400-333 BAY STREET
CITY : TORONTO PROV : ON POSTAL CODE : MLH 2R2




PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 1C REGISTRATION - SCREEN 1 12:44:16
ACCOUNT : 009233-0001 FAMILY : 2 OF 2 ENQUIRY PAGE : 10 OF 10
FILE CURRENCY : 01INOV 2022

SEARCH : BD : PINNACLE RIDGE CAPITAL GROUP II, LP

00 FILE NUMBER : 764115003 EXPIRY DATE : 27JUL 2027 STATUS

01 CAUTION FILING : PAGE : 001 OF 001 MV SCHEDULE ATTACHED
REG NUM : 20200727 1759 1862 8213 REG TYP: P PPSA REG PERIOD: 7
02 IND DOB : IND NAME:
03 BUS NAME: PINNACLE RIDGE CAPITAL GROUP II, LP
OCN
04 ADDRESS : 962 ROYAL YORK ROAD
CITY : TORONTO PROV: ON POSTAL CODE: M8X 2E7
05 IND DOB : IND NAME:
06 BUS NAME: PINNACLE RIDGE CAPITAL GROUP, INC.
OCN

07 ADDRESS : 962 ROYAL YORK ROAD
CITY : TORONTO PROV: ON POSTAL CODE: M8X 2E7
08 SECURED PARTY/LIEN CLAIMANT
THE TORONTO-DOMINION BANK
09 ADDRESS : 2 ST. CLAIR AVENUE EAST, 5TH FLOOR

CITY : TORONTO PROV: ON POSTAL CODE: M4T 2T5
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X
YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15

16 AGENT: MILLER THOMSON LLP
17 ADDRESS : 40 KING STREET WEST, SUITE 5800
CITY : TORONTO PROV: ON POSTAL CODE: MLH 3S1

END OF REPORT






P P SA Ontario Search Results
‘ ID 2119563
a n a a Search Type [BD] Business Debtor

SECURITY IS EVERYTHING
Phone: (416) 225-5511

Your Ref No. 118-303970-KP Searched : 02NOV2022 00:46 PM
Liens:2 Pages : 10 Printed : 02NOV2022 00:51 PM
PSSMEOQO2 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022
CCCL369 DISPLAY 1C REGISTRATION - SCREEN 1 12:45:43
ACCOUNT : 009233-0001 FAMILY : 1 OF 2 ENQUIRY PAGE : 1 OF 10
FILE CURRENCY : 01NOV 2022
SEARCH : BD : PINNACLE RIDGE CAPITAL GROUP, INC.

00 FILE NUMBER : 744238566 EXPIRY DATE : 28SEP 2025 STATUS

01 CAUTION FILING : PAGE : 001 OF 003 MV SCHEDULE ATTACHED
REG NUM : 20180928 1009 1862 3107 REG TYP: P PPSA REG PERIOD: 7
02 IND DOB : IND NAME:
03 BUS NAME: 10981893 CANADA INC.
OCN
04 ADDRESS : 962 ROYAL YORK ROAD
CITY : TORONTO PROV: ON POSTAL CODE: M8X 2E7
05 IND DOB : IND NAME:
06 BUS NAME: DR. MISLAV PAVELIC DENTISTRY PROFESSIONAL CORPORATION
OCN

07 ADDRESS : 33 ROTHSAY AVENUE
CITY : ETOBICOKE PROV: ON POSTAL CODE: M8Z 4M2
08 SECURED PARTY/LIEN CLAIMANT
BANK OF MONTREAL
09 ADDRESS : 100 KING STREET WEST

CITY : TORONTO PROV: ON POSTAL CODE: M5X 1A3
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X X X X
YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15

16 AGENT: CYBERBAHN
17 ADDRESS : 400-333 BAY STREET
CITY : TORONTO PROV: ON POSTAL CODE: M5H 2R2




PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 1C REGISTRATION - SCREEN 1 12:45:46
ACCOUNT : 009233-0001 FAMILY : 1 OF 2 ENQUIRY PAGE : 2 OF 10
FILE CURRENCY : 01INOV 2022

SEARCH : BD : PINNACLE RIDGE CAPITAL GROUP, INC.

00 FILE NUMBER : 744238566 EXPIRY DATE : 28SEP 2025 STATUS

01 CAUTION FILING : PAGE : 002 OF 003 MV SCHEDULE ATTACHED
REG NUM : 20180928 1009 1862 3107 REG TYP: REG PERIOD:
02 IND DOB : IND NAME:
03 BUS NAME: PINNACLE RIDGE CAPITAL GROUP INC.
OCN
04 ADDRESS : 4002-16 YONGE STREET
CITY : TORONTO PROV: ON POSTAL CODE: M5E 2Al
05 IND DOB : IND NAME:
06 BUS NAME: PINNACLE RIDGE CAPITAL GROUP II, LP
OCN

07 ADDRESS : 4002-16 YONGE STREET
CITY : TORONTO PROV: ON POSTAL CODE: M5E 2Al
08 SECURED PARTY/LIEN CLAIMANT

09 ADDRESS
CITY : PROV: POSTAL CODE:
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10
YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT:
17 ADDRESS
CITY : PROV: POSTAL CODE:




PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 1C REGISTRATION - SCREEN 1 12:45:49
ACCOUNT : 009233-0001 FAMILY : 1 OF 2 ENQUIRY PAGE : 3 OF 10
FILE CURRENCY : 01INOV 2022

SEARCH : BD : PINNACLE RIDGE CAPITAL GROUP, INC.

00 FILE NUMBER : 744238566 EXPIRY DATE : 28SEP 2025 STATUS

01 CAUTION FILING : PAGE : 003 OF 003 MV SCHEDULE ATTACHED
REG NUM : 20180928 1009 1862 3107 REG TYP: REG PERIOD:
02 IND DOB : IND NAME:
03 BUS NAME: 2652714 ONTARIO INC.
OCN
04 ADDRESS : 33 ROTHSAY AVENUE
CITY : ETOBICOKE PROV: ON POSTAL CODE: M8Z 4M2
05 IND DOB : IND NAME:
06 BUS NAME: DR. MISLAV PAVELIC DENTISTRY PROFESSIONAL CORPORATION
OCN

07 ADDRESS : 2-1500 BATHURST STREET
CITY : TORONTO PROV: ON POSTAL CODE: M5P 3L3
08 SECURED PARTY/LIEN CLAIMANT

09 ADDRESS
CITY : PROV: POSTAL CODE:
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10
YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT:
17 ADDRESS
CITY : PROV: POSTAL CODE:




PSSME04 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 2C REGISTRATION - SCREEN 1 12:45:52
ACCOUNT : 009233-0001 FAMILY : 1 OF 2 ENQUIRY PAGE : 4 OF 10
FILE CURRENCY : 01INOV 2022
SEARCH : BD : PINNACLE RIDGE CAPITAL GROUP, INC.

FILE NUMBER 744238566

PAGE TOT REGISTRATION NUM REG TYPE

01 CAUTION : 001 OF 002 MV SCHED: 20180928 1511 1862 3204
21 REFERENCE FILE NUMBER : 744238566
22 AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: 10981893 CANADA INC.

25 OTHER CHANGE:
26 REASON: TO AMEND THE BUSINESS NAME PINNACLE RIDGE CAPITAL GROUP INC. TO
27 /DESCR: PINNACLE RIDGE CAPITAL GROUP, INC. AND TO ADD THE BUSINESS DEBTOR
28 : ST.CLAIR AND BATHURST DENTAL CARE WITH THE ADDRESS 2-1500 BATHURST
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
OCN':

04/07 ADDRESS:

CITY: PROV : POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : MACDONALD SAGER MANIS LLP (FILE #182933 SB/AD)
17 ADDRESS : 800-150 YORK STREET
CITY : TORONTO PROV : ON POSTAL CODE : MLH 3S5




PSSME04 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022
CCCL369 DISPLAY 2C REGISTRATION - SCREEN 1 12:45:55
ACCOUNT 009233-0001 FAMILY 1 OF 2 ENQUIRY PAGE 5 OF 10
FILE CURRENCY 01NOV 2022
SEARCH : BD PINNACLE RIDGE CAPITAL GROUP, INC.
FILE NUMBER 744238566
PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION 002 OF 002 MV SCHED: 20180928 1511 1862 3204
21 REFERENCE FILE NUMBER 744238566
22 AMEND PAGE: NO PAGE: CHANGE : REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR : BUS NAME:
25 OTHER CHANGE:
26 REASON: STREET, TORONTO, ON, M5P 3L3
27 /DESCR:
28 :
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
OCN':
04/07 ADDRESS:
CITY: PROV : POSTAL CODE:

29 ASSIGNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
09 ADDRESS

CITY PROV POSTAL CODE

CONS. MV DATE OF NO FIXED

GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME
17 ADDRESS

CITY PROV POSTAL CODE




PSSME04 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 2C REGISTRATION - SCREEN 1 12:45:57
ACCOUNT : 009233-0001 FAMILY : 1 OF 2 ENQUIRY PAGE : 6 OF 10
FILE CURRENCY : 01INOV 2022
SEARCH : BD : PINNACLE RIDGE CAPITAL GROUP, INC.

FILE NUMBER 744238566

PAGE TOT REGISTRATION NUM REG TYPE

01 CAUTION : 001 OF 003 MV SCHED: 20190327 1501 1862 5663
21 REFERENCE FILE NUMBER : 744238566
22 AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: DR. MISLAV PAVELIC DENTISTRY PROFESSIONAL COR

PORATION
25 OTHER CHANGE:
26 REASON: TO AMEND THE NAME OF THE BUSINESS DEBTOR 10981893 CANADA INC. TO
27 /DESCR: 2TH, INC. PURSUANT TO THE AMENDMENT OF THE CORPORATE NAME FILED AS
28 : WELL AS THE BUSINESS ADDRESSES 1466 BATHURST STREET, SUITE 204,
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
OCN':

04/07 ADDRESS:

CITY: PROV : POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : MACDONALD SAGER MANIS LLP (FILE #183769 SB/KF)
17 ADDRESS : 800-150 YORK STREET
CITY : TORONTO PROV : ON POSTAL CODE : MbLH 3S5




PSSME04 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 2C REGISTRATION - SCREEN 1 12:46:00
ACCOUNT : 009233-0001 FAMILY : 1 OF 2 ENQUIRY PAGE : 7 OF 10
FILE CURRENCY : 01INOV 2022
SEARCH : BD : PINNACLE RIDGE CAPITAL GROUP, INC.

FILE NUMBER 744238566

PAGE TOT REGISTRATION NUM REG TYPE

01 CAUTION : 002 OF 003 MV SCHED: 20190327 1501 1862 5663
21 REFERENCE FILE NUMBER : 744238566
22 AMEND PAGE: NO PAGE: CHANGE : REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME:

25 OTHER CHANGE:
26 REASON: TORONTO, ON, M5R 3S3 AND THE ADDRESS 2165 GROSVENOR STREET,
27 /DESCR: OAKVILLE, ON, L6H 7K9, TO ADD THE BUSINESS DEBTOR DR PAVELIC
28 : DENTISTRY PROFESSIONAL CORPORATION AND THE ADDRESS OF 25 THE WEST
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
OCN':
04/07 ADDRESS:
CITY: PROV : POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME
17 ADDRESS
CITY : PROV : POSTAL CODE




PSSME04 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 2C REGISTRATION - SCREEN 1 12:46:03
ACCOUNT : 009233-0001 FAMILY : 1 OF 2 ENQUIRY PAGE : 8 OF 10
FILE CURRENCY : 01INOV 2022
SEARCH : BD : PINNACLE RIDGE CAPITAL GROUP, INC.

FILE NUMBER 744238566

PAGE TOT REGISTRATION NUM REG TYPE

01 CAUTION : 003 OF 003 MV SCHED: 20190327 1501 1862 5663
21 REFERENCE FILE NUMBER : 744238566
22 AMEND PAGE: NO PAGE: CHANGE : REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME:

25 OTHER CHANGE:
26 REASON: MALL, SUITE 253, ETOBICOKE, ONTARIO, MO9C 1BS8
27 /DESCR:
28 :
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
OCN':

04/07 ADDRESS:

CITY: PROV : POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME
17 ADDRESS
CITY : PROV : POSTAL CODE




PSSME04 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 2C REGISTRATION - SCREEN 1 12:46:06
ACCOUNT : 009233-0001 FAMILY : 1 OF 2 ENQUIRY PAGE : 9 OF 10
FILE CURRENCY : 01INOV 2022
SEARCH : BD : PINNACLE RIDGE CAPITAL GROUP, INC.

FILE NUMBER 744238566

PAGE TOT REGISTRATION NUM REG TYPE

01 CAUTION : 001 OF 001 MV SCHED: 20190801 1226 1862 4886
21 REFERENCE FILE NUMBER : 744238566
22 AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: 10981893 CANADA INC.

25 OTHER CHANGE:
26 REASON: TO AMEND THE NAME OF THE BUSINESS DEBTOR 10981893 CANADA INC. TO
27 /DESCR: 2TH, INC. PURSUANT TO THE AMENDMENT OF THE CORPORATE NAME FILED.
28 :
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE: 2TH, INC.
OCN:

04/07 ADDRESS: 962 ROYAL YORK ROAD

CITY: TORONTO PROV: ON POSTAL CODE: M8X 2E7
29 ASSIGNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : CYBERBAHN
17 ADDRESS : 400-333 BAY STREET
CITY : TORONTO PROV : ON POSTAL CODE : MLH 2R2




PSSME02 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 11/02/2022

CCCL369 DISPLAY 1C REGISTRATION - SCREEN 1 12:46:08
ACCOUNT : 009233-0001 FAMILY : 2 OF 2 ENQUIRY PAGE : 10 OF 10
FILE CURRENCY : 01INOV 2022

SEARCH : BD : PINNACLE RIDGE CAPITAL GROUP, INC.

00 FILE NUMBER : 764115003 EXPIRY DATE : 27JUL 2027 STATUS

01 CAUTION FILING : PAGE : 001 OF 001 MV SCHEDULE ATTACHED
REG NUM : 20200727 1759 1862 8213 REG TYP: P PPSA REG PERIOD: 7
02 IND DOB : IND NAME:
03 BUS NAME: PINNACLE RIDGE CAPITAL GROUP II, LP
OCN
04 ADDRESS : 962 ROYAL YORK ROAD
CITY : TORONTO PROV: ON POSTAL CODE: M8X 2E7
05 IND DOB : IND NAME:
06 BUS NAME: PINNACLE RIDGE CAPITAL GROUP, INC.
OCN

07 ADDRESS : 962 ROYAL YORK ROAD
CITY : TORONTO PROV: ON POSTAL CODE: M8X 2E7
08 SECURED PARTY/LIEN CLAIMANT
THE TORONTO-DOMINION BANK
09 ADDRESS : 2 ST. CLAIR AVENUE EAST, 5TH FLOOR

CITY : TORONTO PROV: ON POSTAL CODE: M4T 2T5
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X
YEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15

16 AGENT: MILLER THOMSON LLP
17 ADDRESS : 40 KING STREET WEST, SUITE 5800
CITY : TORONTO PROV: ON POSTAL CODE: MLH 3S1

END OF REPORT
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orn before me at Toronto, Ontario, this 3™ day of October, 2023.

Chssa)

Calvin Peter Horsten, a
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Expires June 14, 2025.
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BMO 9 Bank of Montreal

November 9, 2022
2th, Inc.
962 Royal York Road

Toronto, ON M8X 2E7
Attention: Mr. Mislav Pavelic and Mr. Brian Holland

Dear Sirs

RE: Indebtedness of 2th, Inc. (the “Borrower”) to Bank of Montreal (“BMO”)

Reference is made to the Letter of Agreement dated February 20, 2019 between BMO, as lender, and the
Borrower, as borrower (as amended from time to time, the "Credit Agreement"), as guaranteed by each of
Dr. Mislav Pavelic, Mr. Brian Holland, Dr. Pavelic Dentistry Professional Corporation, Dr. Mislav Pavelic
Dentistry Professional Corporation, Pinnacle Ridge Capital Group II, LP and 2652714 Ontario Inc. (the
“Guarantors” and, together with the Borrower, the “Credit Parties”). Capitalized terms used but not
defined herein shall have the meanings ascribed to them in the Credit Agreement.

Pursuant to the Credit Agreement and the documentation executed in connection therewith, BMO extended
certain credit facilities to the Borrower, and the Credit Parties granted certain guarantees and security to
BMO to secure the Borrower’s debts and obligations (collectively, the “Security”). Certain of the credit
facilities are repayable on demand.

One or more Events of Default have occurred, and/or are continuing, under the Credit Agreement,
including, but in no way limited to, the Borrower:

a) failing to maintain the required Debt Service Coverage ratio of greater than or equal to 1.25:1;
and
b) failing to comply with its reporting requirements prescribed in the Credit Agreement,

(the “Existing Defaults”).

BMO will not tolerate these or any other breach of the Credit Agreement, and reserves all of its rights
regarding same.

As a result of any and all known and unknown defaults, as the case may be, including the Existing Defaults,
BMO has the right to demand the immediate repayment of all of the liabilities, obligations and indebtedness
owing under the Credit Agreement (collectively, the “Obligations™), and to pursue its rights and remedies
against the Credit Parties, including, without limitation, to enforce its rights against the Security.

Furthermore, the Borrower is required to reimburse BMO for all reasonable expenses, including, without
limitation, actual legal and other professional expenses that BMO has incurred or will incur arising out of
its dealings with any of the Borrower per the terms of the Credit Agreement. BMO has incurred out of
pocket fees and expenses, which amounts remain unpaid by the Borrower and continue to accrue.



Page 2

As of November 6, 2022, the total outstanding amount owing by the Borrower under the credit facilities is
$4,744,634.15', which is comprised of the following, which all form part of the Obligations:

Account Principal: Interest: Total:
OVERDRAFT LENDING $464,737.84 $461.59 $465,199.43
C/A

0002-1760-447

DEMAND LOAN-NON- §1,287,268.50 $1,259.05 $1,288,527.55
REVOLVING

0002-6929-643

DEMAND LOAN-NON- $1,328,703.80 $1,299.58 $1,330,003.38
REVOLVING

0002-6929-950

DEMAND LOAN-NON- $303,703.80 $297.05 $304,000.85
REVOLVING

0002-6930-089

DEMAND LOAN-NON- $1,314,814.92 $1,286.00 $1,316,100.92
REVOLVING

0002-6931-655

CAD Corporate M/C ID 7728- $40,709.52 N/A $40,709.52
8030272

Total: $4,740,030.88 $4,603.27 $4,744,634.15

Notwithstanding the foregoing, BMO has agreed not to demand the immediate repayment of all of the
liabilities, obligations and indebtedness owing under the Credit Agreement or enforce its rights and
remedies at this time, which BMO is entitled to do.

Nevertheless, BMO wishes to inform you that it is no longer prepared to continue its lending relationship
with the Borrower or provide any other financial accommodations and, accordingly, requires that the
Borrower make immediate arrangements to refinance and/or repay BMO in full by no later than Friday,
December 9, 2022 (the “Repayment Date”). In the meantime, BMO will not tolerate the incursion of any
overages or overdrafts in the overdraft lending account, and will return any transactions that exceed
permitted credit limits without notification to the customer.

Please be advised that this decision by BMO not to immediately enforce its rights and remedies at this time
shall in no way constitute a waiver of any current or known defaults or any additional or subsequent Events
of Default under the Credit Agreement or otherwise, and BMO hereby expressly reserves any and all of its
rights and remedies under the Credit Agreement and related the security and any and all documents and
agreements ancillary thereto, including, without limitation, the right to appoint a receiver as circumstances
warrant.

Failing repayment by the Credit Parties of the amounts owed to BMO on or before the Repayment Date,
BMO will have little option but to proceed to take enforcement steps in order recover amounts owed to it.

!This amount does not include any accruing interest or costs and expenses (including, without limitation, any legal
and other professional fees) incurred by BMO.
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Should you have any questions with respect to the foregoing, please feel free to contact the undersigned.

Yours Truly
Bank of Montreal

Name: icl{e;ela olf
Title: Senior Relationship Manager

cc. Kyle Plunkett and Matilda Lici, Aird & Berlis LLP (Counsel to BMO)
kplunkett@airdberlis.com; mlici@airdberlis.com

Rajah Lehal (Counsel to the Borrower)

rlehal@cobaltcounsel.com
50919024 .4



mailto:kplunkett@airdberlis.com
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worn before me at Toronto, Ontario, this 3™ day of October, 2023.
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Calvin Peter Horsten, a
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FORBEARANCE AGREEMENT

THIS AGREEMENT (this “Agreement”) is made as of this 23 day of December, 2022.
AMONGST:

BANK OF MONTREAL

(hereinafter referred to as the “Lender”)
- and -
2TH, INC.
(hereinafter referred to as the “Borrower”)

-and -

DR. MISLAYV PAVELIC (“Pavelic”’), MR. BRIAN HOLLAND (“Holland”), DR.
PAVELIC DENTISTRY PROFESSIONAL CORPORATION (“DPC”), DR. MISLAV
PAVELIC DENTISTRY PROFESSIONAL CORPORATION (“Pavelic DPC”),
PINNACLE RIDGE CAPITAL GROUP II, LP (“Pinnacle”) and 2652714 ONTARIO INC.
(66265”)

(hereinafter referred to collectively as the “Guarantors” and,
together with the Borrower, the “Credit Parties” and each of the Borrower, DPC, Pavelic DPC
and Pinnacle, shall be collectively referred to as the “Corporate Credit Parties™)

RECITALS:

WHEREAS the Borrower is indebted to the Lender with respect to certain loans
(collectively, the “Credit Facilities”) made available by the Lender to the Borrower pursuant to
the terms of the letter of agreement entered into between the Lender and the Credit Parties dated
February 20, 2019 (as amended, replaced, restated or supplemented from time to time, the “Credit
Agreement”);

AND WHEREAS the Borrower’s obligations to the Lender have been guaranteed by the
Guarantors pursuant to, amongst other things, the terms of the guarantee agreements more
particularly set out in Schedule “A” hereto (the “Guarantees”);

AND WHEREAS to secure the Credit Parties’ obligations to the Lender, including,
without limitation, those arising under the Credit Agreement and the Guarantees, the Credit Parties
and certain other parties have provided security in favour of the Lender, including, without
limitation, the security set out in Schedule “B” hereto (collectively, the “Security”);

AND WHEREAS certain events of default have occurred, and/or are continuing, pursuant
to the Credit Agreement, including, without limitation, (i) the failure by the Borrower to maintain


mrbri
Stamp


the Debt Service Coverage ratio of greater than or equal to 1.25:1.00; and (i1) the failure by the
Borrowers to comply with its reporting requirements prescribed in the Credit Agreement (any and
all such defaults as may be existing and known to the Lender as of the date hereof, being referred
to as the “Existing Defaults”);

AND WHEREAS, as a result of the Existing Defaults by the Borrower under the Credit
Agreement, the Lender delivered to the Borrower a default letter on or about November 9, 2022
(the “Default Letter”) setting out the various defaults by the Borrower, none of which were

waived, and requesting that the Borrower refinance and/or repay the Lender in full on or before
December 9, 2022;

AND WHEREAS the Lender expressly reserved all of its rights and remedies under the
Credit Agreement and Security;

AND WHEREAS the Credit Parties have requested and the Lender has agreed to forbear
from taking certain actions under the Credit Agreement, the Guarantees and the Security in
connection with the defaults of the Borrower existing to the date hereof, and has agreed to continue
to extend the Credit Facilities to the Borrower, all solely on the terms and conditions and subject
to the limitations as specified in this Agreement, so that the Borrower has the opportunity to remain
in business with a view to repaying the Lender in full on or before the expiry of the Forbearance
Period (as defined herein);

NOW THEREFORE in consideration of the respective covenants of the parties hereto as
herein contained, and other good and valuable consideration (the receipt and sufficiency of which
are hereby acknowledged), the parties hereby agree as follows:

ARTICLE 1
INTERPRETATION

1.1 Definitions and Currency

In this Agreement, unless the context otherwise requires, all terms defined in the Credit
Agreement and not otherwise defined herein shall have the respective meanings ascribed to them
in the Credit Agreement. All monetary amounts referred to in this Agreement shall refer to
Canadian currency.

1.2 Gender and Number

Words importing the singular include the plural and vice versa and words importing gender
include all genders.

1.3 Severability

Each of the provisions contained in this Agreement is distinct and severable, and a
declaration of invalidity, illegality or unenforceability of any such provision or part thereof by a
court of competent jurisdiction shall not affect the validity or enforceability of any other provision
of this Agreement.



1.4 Headings

The division of this Agreement into articles, sections and clauses, and the insertion of
headings are for convenience of reference only and shall not affect the construction or
interpretation of this Agreement.

1.5 Entire Agreement

Except for the Financing Agreements (as defined herein) and the additional documents
provided for herein, this Agreement constitutes the entire agreement of the parties and supersedes
all prior agreements, representations, warranties, statements, promises, information, arrangements
and understandings, whether oral or written, express or implied, relating to the subject matter
hereof. This Agreement may not be amended or modified except by written consent executed by
all the parties. No provision of this Agreement will be deemed waived by any course of conduct
unless such waiver is in writing and signed by all the parties, specifically stating that it is intended
to modify this Agreement.

1.6 Governing Law

This Agreement shall be governed by and construed in accordance with the laws of the
Province of Ontario and the federal laws of Canada applicable therein, without regard to any
conflicts of law or principles of comity.

1.7 Attornment

Each party hereto irrevocably attorns to the exclusive jurisdiction of the Superior Court of
Justice of the Province of Ontario in the City of Toronto for all matters arising out of or in
connection with this Agreement.

1.8 Conflicts

If there is any inconsistency or conflict between the terms of this Agreement and the terms
of the Credit Agreement, the Guarantees or the Security or any other agreement executed in
connection therewith (collectively, the “Financing Agreements”), the provisions of this
Agreement shall prevail to the extent of the inconsistency, but the foregoing shall not apply to limit
or restrict in any way the rights and remedies of the Lender under the Financing Agreements or
this Agreement other than as may be specifically contemplated herein.

ARTICLE 2
ACKNOWLEDGEMENT AND CONFIRMATION

2.1 Acknowledgement of Obligations

(a) The Borrower hereby acknowledges, confirms and agrees that, as of the close of
business on December 11, 2022, the Borrower was indebted to the Lender in respect
of the Credit Facilities made available pursuant to the Credit Agreement in the
aggregate amount of $4,772,889.99 in principal and interest, exclusive of amounts
which may be or become owing for the Lender’s fees, agent costs, professional and



(b)

(©)

legal fees, accruing interest at the rates set out in the Financing Agreements, costs
and any additional borrowings from the date of this Agreement (collectively, the
“Indebtedness”), as detailed below:

Account Principal: Interest: Total:
OVERDRAFT LENDING C/A $491,871.39 $925.66 $492,797.05
0002-1760-447
DEMAND LOAN-NON- $1,271,759.24 $2,350.14 $1,274,109.38
REVOLVING 0002-6929-643
DEMAND LOAN-NON- $1,312,500.10 $2,425.43 $1,314,925.53
REVOLVING
0002-6929-950
DEMAND LOAN-NON- $300,000.10 $554.39 $300,554.49
REVOLVING
0002-6930-089
DEMAND LOAN-NON- $1,296,296.40 $2,395.48 $1,298,691.88
REVOLVING
0002-6931-655
CAD Corporate M/C ID 7728- $29,719.16 NA $29,719.16
8030272
LIMIT $120,000
# 5264-5500-0003-6917
ODL FEE $70.00
PLAN/FEES $22.50
Admin Fees $2,000.00
CEBA Loan $60,000.00'
#5112-4200-0132-6036

TOTAL $4,764,238.89 $8,651.10 $4,772,889.99

Each of the Credit Parties hereby acknowledges, confirms and agrees that the
Indebtedness, together with interest accrued and accruing thereon, and fees, costs,
expenses and other charges now or hereafter properly payable by the Borrower to
the Lender under the Financing Agreements, is unconditionally owing by the
Borrower to the Lender, without any right of setoff, defence, counterclaim or
reduction of any kind, nature or description whatsoever, and the Borrower is
estopped from disputing such Indebtedness.

Each of the Credit Parties hereby acknowledges, confirms and agrees that the Credit
Parties will continue to accept statements of the Indebtedness issued by the Lender
to be accurate statements of the amount and the particulars of the Indebtedness as
of the date of the statement, absent manifest error;

! Under CEBA, if principal is repaid by December 31, 2023, the CEBA loan will be reduced to $40,000.00 to account for the loan forgiveness

portion.



2.2

2.3

24

Acknowledgement of Security Interests and Guarantees

(a)

(b)

Each of the Credit Parties hereby acknowledges, confirms and agrees that the
Security, as applicable, has not been discharged, waived or varied, that it is binding
upon the Credit Parties, as applicable, and that it is enforceable in accordance with
its written terms until the obligations of the Credit Parties to the Lender have been
indefeasibly paid and satisfied in full.

Each of the Guarantors hereby acknowledges, confirms and agrees that the
Guarantees are and shall continue to be in full force and effect and are valid, binding
and enforceable upon the Guarantors until the obligations of the Credit Parties to
the Lender have been indefeasibly paid and satisfied in full, and that neither the
execution of this Agreement nor any change to the Indebtedness occasioned hereby,
or any other matter arising herefrom, shall in any way affect the continuing
effectiveness or validity of the Guarantees.

Acknowledgement of Certain Events of Default

(a)

(b)

Each of the Credit Parties hereby acknowledges, confirms and agrees that the
Existing Defaults have occurred and is continuing pursuant to the provisions of the
Financing Agreements, including, without limitation, the nonpayment when due of
any principal and interest forming part of the Indebtedness.

Each of the Credit Parties further acknowledges, confirms and agrees that, as of the
date hereof, the Lender has made no promises and has not waived, and does not
intend to waive such Existing Defaults, and other than those defaults that have been
specifically waived in writing by the Lender, nothing contained herein or the
transactions contemplated hereby shall be deemed to constitute any such waiver.

Additional Acknowledgements

Each of the Credit Parties hereby acknowledges, confirms and agrees that:

(2)

(b)

(©)

(d)

the facts set out in the recitals to this Agreement are true and accurate and form part
of this Agreement;

except as amended by this Agreement, the Financing Agreements will remain in
full force and effect, unamended, except as provided for by this Agreement;

the Lender is entitled to exercise its rights and remedies under the Credit
Agreement, the Security, the Personal Property Securities Act (Ontario) (the
“PPSA”) and other applicable law;

a late reporting fee as contemplated under the Credit Agreement is applicable and
owing with respect to the existing delinquent reporting, notwithstanding the
Lender’s decision not to demand immediate payment thereunder;



®

except as provided for in this Agreement, the Lender (either by itself or through its
employees or agents) has made no promises, nor has it taken any action or omitted
to take any action, that would constitute a waiver of its rights to enforce the
Guarantees or the Security and pursue its remedies in respect of the obligations of
the Credit Parties to the Lender, or that would stop it from doing so; and

to the date hereof, the Lender has acted in good faith and in a commercially
reasonable manner, and each of the Credit Parties is estopped from disputing same.

ARTICLE 3
CONDITIONS PRECEDENT

3.1 Conditions Precedent to the Effectiveness of this Agreement

The forbearance obligations of the Lender under this Agreement shall not be effective
unless and until the Lender shall be in receipt of each of the following, all in form and substance
satisfactory to the Lender and its legal counsel (collectively, the “Conditions Precedent”):

(a)
(b)

(©)

(d)

(e)

®

(2

(h)

a copy of this Agreement, fully executed by each of the Credit Parties;

confirmation of the corporate status of each of the following corporate entities, to
confirm whether any of them are active and operational or hold any material assets:
(1) Dr. Pavelic Dentistry Professional Corporation, (ii) 2652714 Ontario Inc., and
(ii1) Dr. Mislav Steven Dentistry Professional Corporation;

a corporate guarantee executed by 2Th Clinic, Inc. in favour of the Lender
guaranteeing the obligations of the Borrower to the Lender;

a registered general security agreement from 2Th Clinic, Inc. executed in favour of
the Lender pursuant to which BMO is granted a security interest over all of the
present and after-acquired personal property of 2Th Clinic, Inc.;

a corporate guarantee executed by Dr. Mislav Steven Dentistry Professional
Corporation in favour of the Lender guaranteeing the obligations of the Borrower
to the Lender;

a registered general security agreement from Dr. Mislav Steven Dentistry
Professional Corporation executed in favour of the Lender pursuant to which BMO
is granted a security interest over all of the present and after-acquired personal
property of 2Th Clinic, Inc.;

a copy of the executed assignment of life insurance in favour of BMO in respect of
the life insurance policy in the name of Dr. Mislav Pavelic in the amount of
$1,000,000; and

the Forbearance Fee, as contemplated in Section 8.1 below.



ARTICLE 4
FORBEARANCE CONDITIONS

4.1 Forbearance

Unless an Intervening Event (as hereinafter defined and pursuant to section 7.1 of this
Agreement) occurs under this Agreement, and in reliance upon the acknowledgements,
representations, warranties and covenants of the Credit Parties contained in this Agreement, and
subject to the terms and conditions of this Agreement, and any documents executed in connection
herewith, the Lender agrees to forbear from exercising its rights and remedies under the Credit
Agreement, the Security, the PPSA and other applicable law, until the earlier of:

(a) May 31, 2023; and

(b) the occurrence of an Intervening Event (as defined herein and pursuant to section
7.1 of this Agreement),

(the “Forbearance Period”), which results in the Lender terminating this
Agreement and the balance of any outstanding Obligations shall be immediately
due and payable.

4.2 Expiration or Termination of the Forbearance Period

Unless extended in writing, upon the expiration or termination of the Forbearance Period,
the agreement of the Lender to forbear shall automatically and without further action terminate
and be of no further force and effect, it being expressly agreed that the effect of such expiration or
termination will be to permit the Lender to exercise its rights and remedies under the Financing
Agreements, this Agreement and any other agreement or documents executed in connection
herewith immediately, including, without limitation: (i) the exercise of any and all remedies
available pursuant to the Financing Agreements including the appointment of a private or court-
appointed interim receiver, receiver or receiver and manager under the Security held by the Lender
from the Credit Parties; and (ii) the acceleration of all of the obligations of the Credit Parties to the
Lender without any further notice, passage of time or forbearance of any kind.

4.3 Tolling

(a) As of the date hereof and continuing until the termination of the Forbearance Period
and thereafter until the termination of the tolling arrangements in the manner
provided for at subparagraph 4.3(b) herein (and notwithstanding any demand for
payment or notices under the Bankruptcy and Insolvency Act (Canada) ("BIA”)
delivered by the Lender), each of the Credit Parties and the Lender hereby agrees
to toll and suspend the running of the applicable statutes of limitations, laches or
other doctrines related to the passage of time in relation to the Indebtedness, the
Security and any entitlements arising from the Indebtedness or the Security and any
other related matters, and each of the Credit Parties and the Lender confirms that
such agreement is intended to be an agreement to suspend or extend the basic
limitation period, provided by section 4 of the Limitations Act, 2002 (Ontario) (the
“LA”) as well as the ultimate limitation period provided by section 15 of the LA in



accordance with the provisions of subsection 22(2) of the LA and as a business
agreement in accordance with the provisions of subsection 22(5) of the LA and any
contractual time limitations on the commencement of proceedings, any claims or
defences based upon such application of statute of limitations, contractual
limitations or any time-related doctrine including waiver, estoppel or laches.

(b) The tolling provisions of this Agreement will terminate upon any of its parties
providing the others with 60 days’ written notice of an intention to terminate the
tolling provisions hereof, and upon the expiry of such 60 days’ notice, any time
provided for under the statute of limitations, laches, or any other doctrine related to
the passage of time in relation to the Indebtedness, the Guarantees, the Security, or
any claims arising thereunder, will recommence running as of such date, and for
greater certainty the time during which the parties agree to the suspension of the
limitation period pursuant to the tolling provisions of this Agreement shall not be
included in the computation of any limitation period.

4.4  No Other Waivers; Reservation of Rights

Subject to section 4.1 of this Agreement, the Lender reserves the right, in its sole and
absolute discretion, to exercise any or all of its rights or remedies under any one or more of the
Financing Agreements, the PPSA or other applicable law of any jurisdiction, and the Lender has
not waived any such rights or remedies, and nothing in this Agreement and no delay on the part of
the Lender in exercising any such rights or remedies, shall be construed as a waiver of any such
rights or remedies.

ARTICLE 5§
REPORTING

5.1 Reporting Requirements

During the Forbearance Period, each of the Credit Parties agrees to continue to honour the
reporting requirements as previously agreed with the Lender in the Financing Agreements, or as
amended herein, and shall continue to do so until such time as the obligations of the Borrowers to
the Lender have been indefeasibly repaid in full. Without limiting the generality of the foregoing,
the Credit Parties, shall provide the Lender with the following additional reporting or information,
independently of any other reporting obligations until written notice from the Lender that it is no
longer required:

(a) bi-weekly detailed written updates of the Credit Parties’ restructuring and
refinancing and sale efforts, to be delivered by close of business on the applicable
Tuesday;

(b)  bi-weekly detailed updates regarding Pinnacle’s equity raises and investments, to
be delivered by close of business on the applicable Tuesday;

(c) monthly in-house financial statements, including a balance sheet and detailed
breakdowns between practices, for the Borrower, which report shall be delivered
no later than the close of business on the third Friday of the subsequent month; and



(d) monthly reporting of Priority Payables (as hereinafter defined) and evidence that
they are current, to be delivered by close of business on the fifth (5) Business Day
following the applicable month’s end.

ARTICLE 6
AMENDMENTS AND OBLIGATIONS OF THE CREDIT PARTIES
DURING THE FORBEARANCE PERIOD

6.1 Amendments to Credit Agreement

During the Forbearance Period, each of the Credit Parties shall adhere to all the terms,
conditions and covenants of the Credit Agreement, this Agreement and the other Financing
Agreements, including, without limitation, terms requiring prompt payment of principal, interest,
fees and other amounts when due, except to the extent that such terms, conditions and covenants
are otherwise specifically amended by this Agreement, including;:

Facility #6

(a) On December 31, 2022, the Corporate MasterCard issued in the name Brian
Holland under Facility #6 shall be cancelled and terminated, such that no further
credit or advances shall be available thereunder. The Facility Authorization under
Facility #6 shall be reduced accordingly.

(b) On December 31, 2022, the Corporate MasterCard issued in the name Dr. Mislav
Pavalic under Facility #6 shall be permanently reduced from $90,000 to $60,000,
such that the Facility Authorization under Facility #6 shall be permanently reduced
accordingly.

(©) Effective upon implementation of Sections 6.1(a) and (b), the Facility
Authorization under Facility #6 shall be $60,000.

Interest Rates

(d) Effective January 1, 2023, the “INTEREST RATES” applicable to each of Facility
#1, Facility #2, Facility #3, Facility #4 and Facility #5, shall be increased to Prime
Rate plus 1.25%.

6.2  Full Co-Operation

During the Forbearance Period, each of the Credit Parties shall cooperate fully with the
Lender, including, without limitation, by providing promptly all requested information, and by
providing the Lender full access to the books, records, property, assets and personnel of the Credit
Parties wherever they may be situated and in whatever medium they may be recorded, at the
request of and at times convenient to any such party, acting reasonably, which right of access shall
include the right to inspect and appraise such property and assets.
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6.3 Payment and Other Obligations

Each of the Credit Parties hereby covenants and agrees with the Lender to reimburse the
Lender for all reasonable expenses, including, without limitation, actual legal and other
professional expenses that the Lender has incurred or will incur arising out of its dealings with any
of the Credit Parties and in the protection, preservation and enforcement of the Security and/or the
Guarantees, as applicable, including, without limitation, the actual fees and expenses of the
Lender’s solicitors, Aird & Berlis LLP (the “Professional Expenses”), and that the Professional
Expenses shall be for the account of the Borrower and shall be paid by the Borrower upon delivery
to the Borrower of invoices evidencing the Professional Expenses, or payment will otherwise be
made by the Lender for later repayment by the Borrower by no later than the expiration or
termination of the Forbearance Period. Nothing in this Agreement shall derogate from the Credit
Parties’ obligation to pay for all the Professional Expenses or shall constitute a cap on Professional
Expenses.

6.4  Marketing and Sale Efforts
2th Dental @ Fort York

(a) Within two (2) business days of receipt, the Borrower hereby agrees to deliver to
the Lender any executed agreement of purchase and sale (a “Fort York Sale
Agreement”) with respect to the sale of the 2th Clinic, Inc. Dental @ Fort York
practice located at 129 Fort York Blvd, Toronto, Ontario (the “Fork York
Practice”) reflecting a purchase price and terms satisfactory to the Lender.

2th Dental @ St Clair / Bathurst

(b) Within two (2) business days of receipt, the Borrower hereby agrees to deliver to
the Lender a copy of an executed agreement of purchase and sale (a “Bathurst Sale
Agreement”) with respect to the 2th Dental (@ St Clair/Bathurst practice located at
1500 Bathurst St., Unit 2, Toronto, Ontario (the “Bathurst Practice”), reflecting a
purchase price in the amount of not less than $1,800,000, subject to usual
adjustments, full sales proceeds (after closing costs) to be directed to the Lender
upon closing, scheduled to be on or before February 13, 2023, to permanently
reduce outstanding amounts owing under credit facilities number 0002-6931-655,
0002-6930-089 and 0002-6929-643;

2th Dental @ Glenashton

(©) Within two (2) business days of receipt, the Borrower hereby agrees to deliver to
the Lender a copy of a signed letter of intent or offer to purchase the 2th Dental @
St Glenashton practice located at 2165 Grosvenor St. Oakville, Ontario (the
“Glenashton Practice”) and reflecting a purchase price in the amount of at least
$925,000, full sales proceeds (after closing costs) to be directed to the Lender upon
closing to repay the outstanding credit facility no. 0002-6929-950.

(d) The Borrower hereby agrees, promptly following receipt of same, deliver to the
Lender confirmation that the proposed purchaser has completed its due diligence
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and that it will proceed with the sale transaction, and deliver an executed agreement
of purchase and sale with respect to the sale of the Glenashton Practice, subject to
terms satisfactory to the Lender (a “Glenashton Sale Agreement”).

Within two (2) business days of receipt of same, agrees to deliver to the Lender a
copy of the executed Glenashton Agreement.

Pinnacle Investment Funds

®

Pinnacle hereby agrees to direct or pay over to the Lender any and all funds raised
from investments to be applied against (A) any shortfall in the repayment of the
Indebtedness after application of any sale proceeds or refinancing funds obtained
by the Borrower as contemplated herein, (ii) to repay any remaining balance owing
under the overdraft credit facility (loan no. 0002-1760-447), and (ii) any amounts
owing under the corporate Mastercard credit facility.

6.5 Additional Covenants

For the duration of the Forbearance Period, each of the Credit Parties hereby covenants and
agrees with the Lender as follows:

(a)

(b)

(©)

(d)

(e)

By no later than 5:00 p.m. on December 31, 2022, the Borrower shall deliver or
cause to be delivered to the Lender the following:

(1) copies of the 2021 notices of assessment issued by Canada Revenue Agency
(“CRA”) for each of Brian Holland and Dr. Mislav Pavelic;

(i)  acompleted and signed copy of the personal financial summary, on Lender
standard form, for Dr. Mislav Pavelic; and

(ii1))  a copy of Pinnacle’s most recent monthly investment statements setting out
the list of current investments and/or funds currently held;

the Borrower will indefeasibly repay the Indebtedness in full on or before the expiry
of the Forbearance Period;

the Borrower shall not open or maintain any other banking accounts with any
institution other than its current financial institution without the Lender’s prior
written consent;

by no later than March 31, 2023, the Borrower shall deliver to the Lender copies of
the CRA notice of assessments for fiscal year 2021 with respect to each of
Corporate Credit Parties;

each of the Corporate Credit Parties shall maintain its corporate existence as a valid
and subsisting entity and shall not merge, amalgamate or consolidate with any other
corporation, except with the Lender’s prior written consent;
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except as specifically provided for herein or as otherwise waived in writing by the
Lender, each of the Credit Parties shall comply in all respects with all terms and
provisions of the Financing Agreements and this Agreement and nothing herein
derogates therefrom;

the Borrower shall deliver copies of all refinancing proposals (ie. letters of intent,
commitment letters, term sheets), including in connection with the sale of any of
the dental practices, within two (2) days of receipt of same by the Borrower;

the Borrower shall comply with any and all cash management obligations and
obligations to maintain insurance in accordance with the Financing Agreements;

the Borrower shall be responsible for paying the fees and out of pocket expenses of
the Lender and, if the Borrower fails to do so, the amount of such fees and expenses
will be added to the Indebtedness;

none of the Corporate Credit Parties shall, without the prior written consent of the
Lender, make any distribution or payment to any person, corporation or other entity
who does not deal with any of the Credit Parties at arm’s length (as such term is
defined in the Income Tax Act (Canada)), except for:

(1) payments of salary at levels not in excess of those now in effect;

(i)  payments to any landlord which are commercially reasonable and in
accordance with the current lease agreement for the premises leased from
such landlord; and

(i)  payments to ordinary suppliers arising in the ordinary course of the business
of the Corporate Credit Parties that are commercially reasonable and are
competitive with payments that would be required to be paid to a comparable
supplier acting at arm’s length,;

the Credit Parties shall not, without the prior written consent of the Lender, make
any loans or advance money or property to any other party (including, without
limitation, any subsidiary or affiliate of the Corporate Credit Parties) or invest in
(by capital contribution, dividend or otherwise) or purchase or repurchase the
shares or indebtedness or all or a substantial part of the assets or property of any
other party (including, without limitation, any subsidiary or affiliate of the
Corporate Credit Parties), or guarantee, assume, endorse, or otherwise become
responsible (directly or indirectly) for the indebtedness, performance, obligations
or dividends of any other party (including, without limitation, any subsidiary or
affiliate of the Corporate Credit Parties) or agree to do any of the foregoing, other
than as required by the Financing Agreements;

none of the Credit Parties shall encumber, mortgage, hypothec, pledge or otherwise
cause any form of lien or charge on any of their property or assets, including
intangible and contingent assets, without the prior written consent of the Lender;
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(m)  none of the Credit Parties shall, without the prior written consent of the Lender,
repay any principal or interest which may be owing or become owing in connection
with any shareholder or related party loan or any loan made by any party
subordinate to the Lender;

(n) none of the Corporate Credit Parties shall, without the prior written consent of the
Lender, make any distribution (whether by dividend or otherwise) or effect any
return of capital on any investment made by any shareholder, or any party related
to any shareholder, or any of the Credit Parties;

(o) none of the Credit Parties shall, in any case (other than as permitted in Section
6.4(h) hereof) make any payment to any party if the financial position of any of the
Credit Parties after making such payment would put any of the Credit Parties in a
position of breach or default of its obligations under this Agreement or constitute
an Intervening Event;

(p) each of the Credit Parties shall keep current at all times all obligations that
constitute priority obligations, meaning those obligations payable in priority to the
obligations owed to the Lender (“Priority Payables”), including wages and
remittances required to be made for taxes and other liabilities owed to federal,
provincial and municipal governments, including, without limitation, property
taxes and money owed in respect of employee source deductions pursuant to the
Canada Pension Plan Act (Canada), Employment Insurance Act (Canada) and
Income Tax Act (Canada), and in respect of HST, and the Credit Parties shall
provide on a regular basis evidence of such payments satisfactory to the Lender;

(q) each of the Credit Parties shall, forthwith upon request, take all steps required to
cure any deficiencies, if any, in the Security and the Guarantees;

() each of the Credit Parties shall give to the Lender prompt notice of any litigation,
arbitration or administrative proceeding before or of any court, arbitration, tribunal
or governmental authority affecting any of the assets, property or undertakings of
any of the Credit Parties; and

(s) unless otherwise agreed to herein, the Credit Parties shall not do any act or thing
which may have the effect of defeating or delaying the enforcement of the Lender’s
rights and remedies under the Security.

Each of the Credit Parties represents and warrants to the Lender that all the obligations of
the Corporate Credit Parties with respect to employee wages and vacation pay are current as of the
date of this Agreement and shall remain current throughout the Forbearance Period.
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ARTICLE 7
INTERVENING EVENTS

7.1 Intervening Events

Upon the happening of any one of the following events (each an “Intervening Event”),
the Forbearance Period shall forthwith terminate:

(a)

(b)

(©)

(d)

(e)

®

(&)

(h)

(1)

any representation, warranty or statement made by any of the Credit Parties in this
Agreement or any other agreement with the Lender was untrue or incorrect when
made or becomes untrue or incorrect;

any of the Credit Parties fails to perform or comply with any of its covenants or
obligations contained in this Agreement, any of the Financing Agreements or in
any other agreement or undertaking with the Lender other than as expressly waived
in writing by the Lender;

any of the Credit Parties fails to maintain and keep current payments of Priority
Payables, which may result in any claim ranking in priority or pari passu to the
claim of the Lender;

any of the Credit Parties defaults in timely payment of rentals or other charges due
as rent in respect of any leased premises or equipment, subject to written
accommodation between by the landlord;

any of the Credit Parties defaults in the performance of any obligation under any of
the Financing Agreements after the date hereof;

the occurrence of any other event which, in the opinion of the Lender, acting
reasonably, may materially and adversely impact the priority or enforceability of
the Security or the Guarantees, or the realizable value of the collateral subject to
such Security;

the Security ceases to constitute a first-ranking, valid and perfected security interest
against all assets of the Corporate Credit Parties;

the loss, damage, destruction or confiscation of any material property or assets of
the Credit Parties, unless upon such event, the Credit Parties pay to the Lender
forthwith such amount (whether from insurance proceeds or otherwise) as the
Lender, in its sole and absolute discretion, determines is satisfactory, or applies any
insurance proceeds received by the Borrower from its insurer to replace such lost
or damaged property or assets;

any person takes possession of any property of the Credit Parties by way of or in
contemplation of any enforcement of security, or a distress or execution or similar
process levied or enforced against any property of the Credit Parties;
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any change of ownership, control or management of any of the Corporate Credit
Parties, without the Lender’s prior written consent;

in the Lender’s sole opinion, a material adverse change occurs in the business,
affairs, financial condition, operation or ownership of any of the Credit Parties
arising for any reason whatsoever;

any of the Corporate Credit Parties fails to maintain current insurance or other
material contracts;

without the Lender’s prior written consent, any of the Corporate Credit Parties
ceases to carry on business in the normal course in the same manner as such
business has previously been carried on or as specifically amended by this
Agreement or commits or threatens to commit an act of bankruptcy;

without the prior written consent of the Lender, any of the Credit Parties takes any
action or commences any proceeding or any action or proceeding is taken or
commenced by another person or persons against any of the Credit Parties relating
to the reorganization, readjustment, compromise or settlement of the debts owed by
any of the Credit Parties to its creditors where such reorganization, readjustment,
compromise or settlement shall affect a substantial portion of any of the Credit
Parties’ assets or property, including, without limitation, the filing of a Notice of
Intention to Make a Proposal under the BIA, the making of an order under the
Companies’ Creditors Arrangement Act (Canada) or the commencement of any
similar action or proceeding by any party other than the Lender;

the filing of an application for a bankruptcy order against any of the Credit Parties
pursuant to the provisions of the BIA by any party other than the Lender;

any of the Corporate Credit Parties fails to meet its payroll obligations or does not
have sufficient funds available to fund its payroll obligations, or fails to produce
evidence, satisfactory to the Lender, acting reasonably, of the availability of such
funds to the Lender;

at any time any of the Credit Parties fails to operate and maintain sufficient funds
to cover any and all items attempting to clear any of their bank accounts;

any of the Credit Parties fails to meet any of its reporting requirements in
accordance with section 5.1 of this Agreement;

the Borrowers fail to repay the Indebtedness on or before the expiry of the
Forbearance Period; or

the expiration or termination of the Forbearance Period
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ARTICLE 8
GENERAL PROVISIONS

8.1 Forbearance Fee

In consideration of the Lender entering into this Agreement, the Borrower shall pay to the
Lender a forbearance fee of $5,000 (the “Forbearance Fee”). Such forbearance will be fully
earned and payable upon execution of this Agreement. The Borrowers hereby authorize the Lender
to debit the Forbearance Fee from their accounts maintained with the Lender. The Forbearance
Fee is owing in addition to all other fees, interest, costs and expenses payable in connection with
the Financing Agreements or this Agreement, and, to the extent not paid, shall form part of the
Indebtedness and shall be secured by any and all of the Security.

8.2 Effect of this Agreement

Except as modified pursuant hereto, no other changes or modifications to the terms of the
Financing Agreements are intended or implied and in all other respects, the terms of the Financing
Agreements are confirmed.

8.3 Further Assurances

The parties hereto shall execute and deliver such supplemental documents and take such
supplemental action as may be necessary or desirable to give effect to the provisions and purposes
of this Agreement, all at the sole expense of the Credit Parties.

8.4  Binding Effect

This Agreement shall be binding upon and enure to the benefit of each of the parties hereto
and its respective successors and permitted assigns.

8.5 Survival of Representations and Warranties

All representations and warranties made in this Agreement or any other document
furnished in connection herewith shall survive the execution and delivery of this Agreement and
such other document delivered in connection herewith, and no investigation by the Lender or any
closing shall affect the representations and warranties or the rights of the Lender to rely upon such
representations and warranties.

8.6 Confidentiality

The Lender and its professional advisors shall be at liberty, in their sole discretion, to
disclose any information obtained from the Credit Parties to any party or parties in order to recover
amounts owed to the Lender by the Credit Parties.

8.7 Release

In consideration of the agreements of the Lender contained herein and for other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the Credit
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Parties, on their behalf and on behalf of their successors, assigns, and other legal representatives,
hereby absolutely, unconditionally and irrevocably release, remise and forever discharge the
Lender and each of its successors and assigns, participants, affiliates, subsidiaries, branches,
divisions, predecessors, directors, officers, attorneys, employees, lenders and other representatives
and advisors (the Lender and all such other persons being hereinafter referred to collectively as the
“Releasees” and individually as a “Releasee’), of and from all demands, actions, causes of action,
suits, covenants, contracts, controversies, agreements, promises, sums of money, accounts, bills,
reckonings, damages and any and all other claims, counterclaims, defences, rights of set-off,
demands and liabilities whatsoever (individually, a “Claim” and collectively, “Claims”) of every
name and nature, known or unknown, suspected or unsuspected, both arising at law and in equity,
which any of the Credit Parties or any of their successors, assigns or other legal representatives
may now own, hold, have or claim to have against the Releasees or any of them for, upon, or by
reason of any circumstance, action, cause or thing whatsoever which arises at any time on or prior
to the day and date of this Agreement, including, without limitation, for or on account of, or in
relation to, or in any way in connection with, any of the Financing Agreements or transactions
thereunder or related thereto.

8.8 No Novation

This Agreement will not discharge or constitute novation of any debt, obligation, covenant
or agreement contained in the Credit Agreement or any of the Financing Agreements but the same
shall remain in full force and effect save to the extent amended by this Agreement.

8.9 Notice

Without prejudice to any other method of giving notice, any notice required or permitted
to be given to a party pursuant to this Agreement will be conclusively deemed to have been
received by such party on the day of the sending of the notice by prepaid private courier to such
party at its, his or her address noted below or by email at its, his or her email address noted below.
Any party may change its, his or her address for service or address by notice given in the foregoing
manner.

Notice to the Credit Parties shall be sent to:
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c/o 2th, Inc.

Unit 2 — 1500 Bathurst Street
York, Ontario

MS5P 313

Attention: Brian Holland Dr. Pavelic
Email: brian.holland@pinnacleridgecapitalgroup.com / sherwaydental@rogers.com

with a copy to:

Robert B. MacLellan Canada Law
40 University Avenue, Suite 1003
Toronto, ON M5J 1T1

Attention: Rob MacLellan
Email: rmaclellan@rbmecanadalaw.com

Notice to the Lender shall be sent to:

Bank of Montreal
100 King Street West, 19™ Floor

Toronto, Ontario
M5X 1A1

Attention: Michaela Wolf
Email: Michaela. Wolf@bmo.com

with a copy to:

Aird & Berlis LLP
Brookfield Place

181 Bay Street, Suite 1800
Toronto, ON M5J 2T9

Attention: Kyle Plunkett
Email: kplunkett@airdberlis.com

8.10 Binding and Enforceable Agreement

In order for this Agreement to be binding and enforceable, it shall be signed by each of the
Credit Parties by no later than 4:00 p.m. (Toronto time) on December 20, 2022.

8.11 Execution in Counterparts

This Agreement may be executed in counterparts, each of which shall be deemed to be an
original and which taken together will be deemed to constitute one and the same instrument.
Counterparts may be executed either in original, faxed or portable document format (“PDF”’) form
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and the parties adopt any signatures received by a receiving fax machine or by emailed PDF as
original signatures of the parties, provided, however, that any party providing its signature in such
manner will promptly forward to the other party an original of the signed copy of the Agreement
which was so faxed or emailed.

8.12 No Set Off, etc.

Each of the Credit Parties reaffirms that the Financing Agreements remain in full force and
effect as amended hereby and acknowledges and agrees that there is no defence, set off or
counterclaim of any kind, nature or description to its obligations arising under the Financing
Agreements as a result of the execution of this Agreement or otherwise.

8.13 Independent Legal Advice, etc.

Each of the Credit Parties acknowledges and declares that: (a) it has had an adequate
opportunity to read and consider this Agreement and to obtain such advice in regard to it as it
considers advisable, including, without limitation, independent legal advice; (b) it fully
understands the nature and effect of this Agreement; and (c) this Agreement has been duly
executed voluntarily.

[The remainder of this page is intentionally left blank.]



IN WITNESS WHEREOF, the parties hereto have entered into this Agreement as of the

date first above mentioned.

BANK OF MONTREAL

NG i 8

\ (
Name: “Michaela Wolf
Title:  Senior Relationship Manager



2TH, INC.

Lriam Kslland

By:

Name: Brian Holland
Title: President

DR. PAVELIC DENTISTRY PROFESSIONAL

CORPORATION

By: M /M '
Name:
Title:

DR. MISLAYV PAVELIC DENTISTRY
PROFESSIONAL CORPORATION

o~ 1L

Name:
Title:

PINNACLE RIDGE CAPITAL GROUP II, LP

Ut "INy Lang

By:

Name: grian Holland
Title:  President

2652714 ONTARIO INC.

LI

Name: Mislav Pavelic DDS
Title:  principal

LT

Witness DR. MISLAV PAVELIC

/ D« AL |

Witness  Stephanie Holland MR. BRIAN HOLLAND
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SCHEDULE “A”
THE “GUARANTEES”

Guarantee Agreement executed by Pavelic and Holland, jointly and severally, in favour of
the Lender, which is limited to the principal sum of $6,495,000 together with interest
thereon from the date of demand for payment, dated February 25, 2019.

Guarantee Agreement executed by DPC in favour of the Lender, which is limited to the
principal sum of $6,495,000 together with interest thereon from the date of demand for
payment, dated February 25, 2019.

Guarantee Agreement executed by Pavelic DPC in favour of the Lender, which is limited
to the principal sum of $6,495,000 together with interest thereon from the date of demand
for payment, dated February 25, 2019.

Guarantee Agreement executed by Pinnacle in favour of the Lender, which is limited to the
principal sum of $6,495,000 together with interest thereon from the date of demand for
payment, dated February 25, 2019.

Guarantee Agreement executed by 265 in favour of the Lender, which is limited to the
principal sum of $6,495,000 together with interest thereon from the date of demand for
payment, dated February 25, 2019.



SCHEDULE “B”
THE “SECURITY”

General Security Agreement granted by the Borrower in favour of the Lender dated
February 25, 2019.

General Security Agreement granted by DPC in favour of the Lender dated February 25,
2019.

General Security Agreement granted by Pavelic DPC in favour of the Lender dated
February 25, 2019.

General Security Agreement granted by Pinnacle in favour of the Lender dated February
25,2019.

General Security Agreement granted by 265 in favour of the Lender dated February 25,
2019.

Assignment of Fire Insurance executed by the Borrower in favour of the Lender dated
February 25, 2019.

Assignment of Fire Insurance executed by Pavelic DPC in favour of the Lender dated
February 25, 2019.

Assignment of Life Insurance Policy on the life of Pavelic in favour of the Lender.



This is Exhibit “M” referred to in the Affidavit of Michaela Wolf sw
orn before me at Toronto, Ontario, this 3™ day of October, 2023.

Chsca)

Calvin Peter Horsten, a
Comissioner, etc., Province of Ontario, while a Student-at-Law.

Expires June 14, 2025.
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FORBEARANCE EXTENSION AGREEMENT
28
THIS AGREEMENT made as of the _of May, 2023.

AMONGST:

BANK OF MONTREAL
(hereinafter referred to as the “Lender”)
- and -
2TH, INC.

(hereinafter referred to as the “Borrower”)

-and -

DR. MISLAV PAVELIC, MR. BRIAN HOLLAND, DR. PAVELIC DENTISTRY
PROFESSIONAL CORPORATION, DR. MISLAV PAVELIC DENTISTRY
PROFESSIONAL CORPORATION, PINNACLE RIDGE CAPITAL GROUP II, LP and
2652714 ONTARIO INC.

(hereinafter referred to collectively as the “Guarantors” and,
together with the Borrower, the “Credit Parties”)

WHEREAS the Lender, the Borrower and the Guarantors entered into a Forbearance
Agreement dated December 23, 2022 (as amended, the “Forbearance Agreement”), pursuant to
which the Lender agreed to forbear from taking action to enforce the Security until May 31, 2023 so
that the Borrower could have an opportunity to restructure their financial affairs, carry out a sale
process for the business and assets of the Borrower and repay the Indebtedness owing to the Lender;

AND WHEREAS all capitalized terms used but not defined herein shall have the meanings
given to such terms in the Forbearance Agreement;

AND WHEREAS the Forbearance Period is set to expire and the Indebtedness remains
outstanding;

AND WHEREAS the Credit Parties have requested, and the Lender has agreed to, an
extension of the time by which the Credit Parties must indefeasibly repay the Indebtedness, and the
parties hereby wish to confirm the terms and conditions to extend the Forbearance Period;

NOW THEREFORE in consideration of the respective covenants of the parties hereto as herein
contained, and other good and valuable consideration (the receipt and sufficiency of which are
hereby acknowledged), the parties hereby agree as follows:

(a) the terms and conditions of the Forbearance Agreement shall remain unamended and in full
force and effect, except as provided for herein;

(b) the Forbearance Period in Section 4.1 of the Forbearance Agreement is extended to the
earlier of: (i) August 31, 2023; and (ii) the occurrence of an Intervening Event; and

(c) in consideration of the Lender entering into this Agreement, the Borrower shall pay to the
Lender an extension fee of $1,000, which is fully earned and payable on execution of this
Agreement, and which will be added to the balance of the Indebtedness upon the execution
of this Agreement and shall form part of the Indebtedness and shall be secured by any and all
of the Security.

Page 1
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This Agreement may be executed in one or more counterparts, each of which so executed shall
constitute an original and all of which together shall constitute one and the same agreement.

[The remainder of this page is intentionally left blank]
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IN WITNESS WHEREOF the parties have executed this Agreement as of the date written above.

BANK OF MONTREAL
By: I /VZ%W
Name Mchaela olf

Title: Senior Relationship Manager

I have authority to bind the bank.

2TH, INC.

5"/4’\” ‘7"\. a ,2“ 4

Name: Brian Holland
Title: Director

DR. PAVELIC DENTISTRY PROFESSIONAL
CORPORATION

By:

Name: Dr. Mislav Pavelic
Title: Directer

DR. MISLAV PAVELIC DENTISTRY
PROFESSIONAL CORPORATION

By:

Name: Dr. Mislav Pavelic
Title: Director

PINNACLE RIDGE CAPITAL GROUP 11, LP

BrviomHslnd

By:

Name: Brian Holland
Title: Director

2652714 ONTARIO INC.

By:

Name: Dr. Mislav Pavelic
Title: Director

Witness

Aoind

DR. MISLAV PAVELIC

7] |

\’//h’” ‘7“:,":-&7//‘11, J

Witness

53170103.2

MR. BRIAN HOLLAND
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2TH, INC.

By:

Name:
Title:

DR. PAVELIC DENTISTRY PROFESSIONAL

CORPORATION i

By: —~
Name: Mdemr O T &L C
Title: 622{ f it Pl L

DR. MISLAV PAVELIC DENTISTRY

PROFESSIONAL CORPO /W

Name: M SeeaA
Title: e :PC_\(,—«

PINNACLE RIDGE CAPITAL GROUP II, LP

By:

Name:

Title:
2652714 ONTARIO INC.
By:

Name: M].c,vv]t— < B € C
Title: Prz - a/L

JOana( l—A.r"K’H‘Sc‘i‘) r-—-———‘/[
Witness ‘ DR. MISLAYV PAVELIC

7 thodit
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This is Exhibit “N” referred to in the Affidavit of Michaela Wolf's
worn before me at Toronto, Ontario, this 3™ day of October, 2023.

Chssa)

Calvin Peter Horsten, a
Comissioner, etc., Province of Ontario, while a Student-at-Law.

Expires June 14, 2025.


chorsten
Stamp



From: Wolf, Michaela

Sent: September 6, 2023 3:41 PM

To: Brian Holland; Dr Mislav Pavelic

CC: Kyle Plunkett

Subject: 2Th, Inc.

Attachments: 20230526 2TH et al. - signed Forbearance Extension Agreement to Aug 31 2023.pdf; 20230525
2TH et al. - Forbearance Extension Agreement to July 31 2023.pdf; 20221223 2th Inc. et al. - Forbearance
Agreement(51310111.9) executed by Brian and Mislav MW signed.pdf

Importance: High

Dear Mr. Holland and Dr. Pavelic,

As you are aware, the Forbearance Period expired on August 31, 2023, and 2Th, Inc. has failed to repay the Bank in full.
There has been no commitment to date to extend the Forbearance Period and continue the terms of the Forbearance
Agreement (dated December 23, 2022, as amended & copies attached). Accordingly, the Bank is now in a position to
immediately enforce on its security and pursue all other remedies under any guarantees.

If 2Th, Inc. would like the Bank to consider any further extensions, we will require a written proposal as to how 2Th,
Inc. will repay the Bank in the very near term.

As of the date hereof, the total outstanding indebtedness of the Borrower to the Bank is $2,560,889.02 (excluding
accrued interest, costs and expenses).

Sept 6/2023
account # product outstanding
0002-1760-447 |ODL S 526,775.16
0002-6931-655 |DLNR S 853,049.06
0002-6929-643 |DLNR 5 1,121,064.80

corporate MC S 60,000.00
Total 5 2,560,889.02

In that regard, we request that your proposal to extend be submitted to the Bank by no later than close of business on
September 13rd, 2023. Failing which, the Bank will take immediate steps to pursue recover against 2Th, Inc. and
Guarantors.

In the interim, please be advised that the Bank has not agreed to waive any defaults, including failure to repay the Bank
in full by the expiry of the Forbearance Period, nor has the Bank formally extend the terms of forbearance.

At this time, the Bank is operating on a day-to-day basis, reserving all of its rights and remedies.

Please feel free to reach out to me if you wish to discuss.

Michaela Wolf

Senior Account Manager

SAMU Central Canada & Eastern Ontario
BMO Bank of Montreal

100 King Street West, 19" Floor

Toronto, Ontario M5X 1A1
Michaela.wolf@bmo.com
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FORBEARANCE EXTENSION AGREEMENT
28
THIS AGREEMENT made as of the _of May, 2023.

AMONGST:

BANK OF MONTREAL
(hereinafter referred to as the “Lender”)
- and -
2TH, INC.

(hereinafter referred to as the “Borrower”)

-and -

DR. MISLAV PAVELIC, MR. BRIAN HOLLAND, DR. PAVELIC DENTISTRY
PROFESSIONAL CORPORATION, DR. MISLAV PAVELIC DENTISTRY
PROFESSIONAL CORPORATION, PINNACLE RIDGE CAPITAL GROUP II, LP and
2652714 ONTARIO INC.

(hereinafter referred to collectively as the “Guarantors” and,
together with the Borrower, the “Credit Parties”)

WHEREAS the Lender, the Borrower and the Guarantors entered into a Forbearance
Agreement dated December 23, 2022 (as amended, the “Forbearance Agreement”), pursuant to
which the Lender agreed to forbear from taking action to enforce the Security until May 31, 2023 so
that the Borrower could have an opportunity to restructure their financial affairs, carry out a sale
process for the business and assets of the Borrower and repay the Indebtedness owing to the Lender;

AND WHEREAS all capitalized terms used but not defined herein shall have the meanings
given to such terms in the Forbearance Agreement;

AND WHEREAS the Forbearance Period is set to expire and the Indebtedness remains
outstanding;

AND WHEREAS the Credit Parties have requested, and the Lender has agreed to, an
extension of the time by which the Credit Parties must indefeasibly repay the Indebtedness, and the
parties hereby wish to confirm the terms and conditions to extend the Forbearance Period;

NOW THEREFORE in consideration of the respective covenants of the parties hereto as herein
contained, and other good and valuable consideration (the receipt and sufficiency of which are
hereby acknowledged), the parties hereby agree as follows:

(a) the terms and conditions of the Forbearance Agreement shall remain unamended and in full
force and effect, except as provided for herein;

(b) the Forbearance Period in Section 4.1 of the Forbearance Agreement is extended to the
earlier of: (i) August 31, 2023; and (ii) the occurrence of an Intervening Event; and

(c) in consideration of the Lender entering into this Agreement, the Borrower shall pay to the
Lender an extension fee of $1,000, which is fully earned and payable on execution of this
Agreement, and which will be added to the balance of the Indebtedness upon the execution
of this Agreement and shall form part of the Indebtedness and shall be secured by any and all
of the Security.
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This Agreement may be executed in one or more counterparts, each of which so executed shall
constitute an original and all of which together shall constitute one and the same agreement.

[The remainder of this page is intentionally left blank]
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IN WITNESS WHEREOF the parties have executed this Agreement as of the date written above.

BANK OF MONTREAL
By: I /VZ%W
Name Mchaela olf

Title: Senior Relationship Manager

I have authority to bind the bank.

2TH, INC.

5"/4’\” ‘7"\. a ,2“ 4

Name: Brian Holland
Title: Director

DR. PAVELIC DENTISTRY PROFESSIONAL
CORPORATION

By:

Name: Dr. Mislav Pavelic
Title: Directer

DR. MISLAV PAVELIC DENTISTRY
PROFESSIONAL CORPORATION

By:

Name: Dr. Mislav Pavelic
Title: Director

PINNACLE RIDGE CAPITAL GROUP 11, LP

BrviomHslnd

By:

Name: Brian Holland
Title: Director

2652714 ONTARIO INC.

By:

Name: Dr. Mislav Pavelic
Title: Director

Witness

Aoind

DR. MISLAV PAVELIC

7] |

\’//h’” ‘7“:,":-&7//‘11, J

Witness

53170103.2

MR. BRIAN HOLLAND
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2TH, INC.

By:

Name:
Title:

DR. PAVELIC DENTISTRY PROFESSIONAL

CORPORATION i

By: —~
Name: Mdemr O T &L C
Title: 622{ f it Pl L

DR. MISLAV PAVELIC DENTISTRY

PROFESSIONAL CORPO /W

Name: M SeeaA
Title: e :PC_\(,—«

PINNACLE RIDGE CAPITAL GROUP II, LP

By:

Name:

Title:
2652714 ONTARIO INC.
By:

Name: M].c,vv]t— < B € C
Title: Prz - a/L

JOana( l—A.r"K’H‘Sc‘i‘) r-—-———‘/[
Witness ‘ DR. MISLAYV PAVELIC

7 thodit
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FORBEARANCE EXTENSION AGREEMENT
THIS AGREEMENT made as of the _of May, 2023.

AMONGST:

BANK OF MONTREAL
(hereinafter referred to as the “Lender”)
- and -
2TH, INC.

(hereinafter referred to as the “Borrower”)

-and -

DR. MISLAV PAVELIC, MR. BRIAN HOLLAND, DR. PAVELIC DENTISTRY
PROFESSIONAL CORPORATION, DR. MISLAV PAVELIC DENTISTRY
PROFESSIONAL CORPORATION, PINNACLE RIDGE CAPITAL GROUP II, LP and
2652714 ONTARIO INC.

(hereinafter referred to collectively as the “Guarantors” and,
together with the Borrower, the “Credit Parties”)

WHEREAS the Lender, the Borrower and the Guarantors entered into a Forbearance
Agreement dated December 23, 2022 (as amended, the “Forbearance Agreement”), pursuant to
which the Lender agreed to forbear from taking action to enforce the Security until May 31, 2023 so
that the Borrower could have an opportunity to restructure their financial affairs, carry out a sale
process for the business and assets of the Borrower and repay the Indebtedness owing to the Lender;

AND WHEREAS all capitalized terms used but not defined herein shall have the meanings
given to such terms in the Forbearance Agreement;

AND WHEREAS the Forbearance Period is set to expire and the Indebtedness remains
outstanding;

AND WHEREAS the Credit Parties have requested, and the Lender has agreed to, an
extension of the time by which the Credit Parties must indefeasibly repay the Indebtedness, and the
parties hereby wish to confirm the terms and conditions to extend the Forbearance Period;

NOW THEREFORE in consideration of the respective covenants of the parties hereto as herein
contained, and other good and valuable consideration (the receipt and sufficiency of which are
hereby acknowledged), the parties hereby agree as follows:

(a) the terms and conditions of the Forbearance Agreement shall remain unamended and in full
force and effect, except as provided for herein;

(b) the Forbearance Period in Section 4.1 of the Forbearance Agreement is extended to the
earlier of: (i) July 31, 2023; and (ii) the occurrence of an Intervening Event; and

(c) in consideration of the Lender entering into this Agreement, the Borrower shall pay to the
Lender an extension fee of $1,000, which is fully earned and payable on execution of this
Agreement, and which will be added to the balance of the Indebtedness upon the execution
of this Agreement and shall form part of the Indebtedness and shall be secured by any and all
of the Security.
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This Agreement may be executed in one or more counterparts, each of which so executed shall
constitute an original and all of which together shall constitute one and the same agreement.

[The remainder of this page is intentionally left blank]
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IN WITNESS WHEREOF the parties have executed this Agreement as of the date written above.

BANK OF MONTREAL

By: /f/jfﬁ/’%ﬂ%/

Namie: Mi¢haela Wolf

Title: Senior Relationship Manager

I have authority to bind the bank.

2TH, INC.
By:
Name:
Title:

DR. PAVELIC DENTISTRY PROFESSIONAL
CORPORATION

By:

Name:
Title:

DR. MISLAV PAVELIC DENTISTRY
PROFESSIONAL CORPORATION

By:

Name:
Title:

PINNACLE RIDGE CAPITAL GROUP II, LP

By:

Name:

Title:
2652714 ONTARIO INC.
By:

Name:

Title:

Witness

DR. MISLAV PAVELIC

Witness

53170103.2

MR. BRIAN HOLLAND
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FORBEARANCE AGREEMENT

THIS AGREEMENT (this “Agreement”) is made as of this 23 day of December, 2022.
AMONGST:

BANK OF MONTREAL

(hereinafter referred to as the “Lender”)
- and -
2TH, INC.
(hereinafter referred to as the “Borrower”)

-and -

DR. MISLAYV PAVELIC (“Pavelic”’), MR. BRIAN HOLLAND (“Holland”), DR.
PAVELIC DENTISTRY PROFESSIONAL CORPORATION (“DPC”), DR. MISLAV
PAVELIC DENTISTRY PROFESSIONAL CORPORATION (“Pavelic DPC”),
PINNACLE RIDGE CAPITAL GROUP II, LP (“Pinnacle”) and 2652714 ONTARIO INC.
(66265”)

(hereinafter referred to collectively as the “Guarantors” and,
together with the Borrower, the “Credit Parties” and each of the Borrower, DPC, Pavelic DPC
and Pinnacle, shall be collectively referred to as the “Corporate Credit Parties™)

RECITALS:

WHEREAS the Borrower is indebted to the Lender with respect to certain loans
(collectively, the “Credit Facilities”) made available by the Lender to the Borrower pursuant to
the terms of the letter of agreement entered into between the Lender and the Credit Parties dated
February 20, 2019 (as amended, replaced, restated or supplemented from time to time, the “Credit
Agreement”);

AND WHEREAS the Borrower’s obligations to the Lender have been guaranteed by the
Guarantors pursuant to, amongst other things, the terms of the guarantee agreements more
particularly set out in Schedule “A” hereto (the “Guarantees”);

AND WHEREAS to secure the Credit Parties’ obligations to the Lender, including,
without limitation, those arising under the Credit Agreement and the Guarantees, the Credit Parties
and certain other parties have provided security in favour of the Lender, including, without
limitation, the security set out in Schedule “B” hereto (collectively, the “Security”);

AND WHEREAS certain events of default have occurred, and/or are continuing, pursuant
to the Credit Agreement, including, without limitation, (i) the failure by the Borrower to maintain
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the Debt Service Coverage ratio of greater than or equal to 1.25:1.00; and (i1) the failure by the
Borrowers to comply with its reporting requirements prescribed in the Credit Agreement (any and
all such defaults as may be existing and known to the Lender as of the date hereof, being referred
to as the “Existing Defaults”);

AND WHEREAS, as a result of the Existing Defaults by the Borrower under the Credit
Agreement, the Lender delivered to the Borrower a default letter on or about November 9, 2022
(the “Default Letter”) setting out the various defaults by the Borrower, none of which were

waived, and requesting that the Borrower refinance and/or repay the Lender in full on or before
December 9, 2022;

AND WHEREAS the Lender expressly reserved all of its rights and remedies under the
Credit Agreement and Security;

AND WHEREAS the Credit Parties have requested and the Lender has agreed to forbear
from taking certain actions under the Credit Agreement, the Guarantees and the Security in
connection with the defaults of the Borrower existing to the date hereof, and has agreed to continue
to extend the Credit Facilities to the Borrower, all solely on the terms and conditions and subject
to the limitations as specified in this Agreement, so that the Borrower has the opportunity to remain
in business with a view to repaying the Lender in full on or before the expiry of the Forbearance
Period (as defined herein);

NOW THEREFORE in consideration of the respective covenants of the parties hereto as
herein contained, and other good and valuable consideration (the receipt and sufficiency of which
are hereby acknowledged), the parties hereby agree as follows:

ARTICLE 1
INTERPRETATION

1.1 Definitions and Currency

In this Agreement, unless the context otherwise requires, all terms defined in the Credit
Agreement and not otherwise defined herein shall have the respective meanings ascribed to them
in the Credit Agreement. All monetary amounts referred to in this Agreement shall refer to
Canadian currency.

1.2 Gender and Number

Words importing the singular include the plural and vice versa and words importing gender
include all genders.

1.3 Severability

Each of the provisions contained in this Agreement is distinct and severable, and a
declaration of invalidity, illegality or unenforceability of any such provision or part thereof by a
court of competent jurisdiction shall not affect the validity or enforceability of any other provision
of this Agreement.



1.4 Headings

The division of this Agreement into articles, sections and clauses, and the insertion of
headings are for convenience of reference only and shall not affect the construction or
interpretation of this Agreement.

1.5 Entire Agreement

Except for the Financing Agreements (as defined herein) and the additional documents
provided for herein, this Agreement constitutes the entire agreement of the parties and supersedes
all prior agreements, representations, warranties, statements, promises, information, arrangements
and understandings, whether oral or written, express or implied, relating to the subject matter
hereof. This Agreement may not be amended or modified except by written consent executed by
all the parties. No provision of this Agreement will be deemed waived by any course of conduct
unless such waiver is in writing and signed by all the parties, specifically stating that it is intended
to modify this Agreement.

1.6 Governing Law

This Agreement shall be governed by and construed in accordance with the laws of the
Province of Ontario and the federal laws of Canada applicable therein, without regard to any
conflicts of law or principles of comity.

1.7 Attornment

Each party hereto irrevocably attorns to the exclusive jurisdiction of the Superior Court of
Justice of the Province of Ontario in the City of Toronto for all matters arising out of or in
connection with this Agreement.

1.8 Conflicts

If there is any inconsistency or conflict between the terms of this Agreement and the terms
of the Credit Agreement, the Guarantees or the Security or any other agreement executed in
connection therewith (collectively, the “Financing Agreements”), the provisions of this
Agreement shall prevail to the extent of the inconsistency, but the foregoing shall not apply to limit
or restrict in any way the rights and remedies of the Lender under the Financing Agreements or
this Agreement other than as may be specifically contemplated herein.

ARTICLE 2
ACKNOWLEDGEMENT AND CONFIRMATION

2.1 Acknowledgement of Obligations

(a) The Borrower hereby acknowledges, confirms and agrees that, as of the close of
business on December 11, 2022, the Borrower was indebted to the Lender in respect
of the Credit Facilities made available pursuant to the Credit Agreement in the
aggregate amount of $4,772,889.99 in principal and interest, exclusive of amounts
which may be or become owing for the Lender’s fees, agent costs, professional and



(b)

(©)

legal fees, accruing interest at the rates set out in the Financing Agreements, costs
and any additional borrowings from the date of this Agreement (collectively, the
“Indebtedness”), as detailed below:

Account Principal: Interest: Total:
OVERDRAFT LENDING C/A $491,871.39 $925.66 $492,797.05
0002-1760-447
DEMAND LOAN-NON- $1,271,759.24 $2,350.14 $1,274,109.38
REVOLVING 0002-6929-643
DEMAND LOAN-NON- $1,312,500.10 $2,425.43 $1,314,925.53
REVOLVING
0002-6929-950
DEMAND LOAN-NON- $300,000.10 $554.39 $300,554.49
REVOLVING
0002-6930-089
DEMAND LOAN-NON- $1,296,296.40 $2,395.48 $1,298,691.88
REVOLVING
0002-6931-655
CAD Corporate M/C ID 7728- $29,719.16 NA $29,719.16
8030272
LIMIT $120,000
# 5264-5500-0003-6917
ODL FEE $70.00
PLAN/FEES $22.50
Admin Fees $2,000.00
CEBA Loan $60,000.00'
#5112-4200-0132-6036

TOTAL $4,764,238.89 $8,651.10 $4,772,889.99

Each of the Credit Parties hereby acknowledges, confirms and agrees that the
Indebtedness, together with interest accrued and accruing thereon, and fees, costs,
expenses and other charges now or hereafter properly payable by the Borrower to
the Lender under the Financing Agreements, is unconditionally owing by the
Borrower to the Lender, without any right of setoff, defence, counterclaim or
reduction of any kind, nature or description whatsoever, and the Borrower is
estopped from disputing such Indebtedness.

Each of the Credit Parties hereby acknowledges, confirms and agrees that the Credit
Parties will continue to accept statements of the Indebtedness issued by the Lender
to be accurate statements of the amount and the particulars of the Indebtedness as
of the date of the statement, absent manifest error;

! Under CEBA, if principal is repaid by December 31, 2023, the CEBA loan will be reduced to $40,000.00 to account for the loan forgiveness

portion.



2.2

2.3

24

Acknowledgement of Security Interests and Guarantees

(a)

(b)

Each of the Credit Parties hereby acknowledges, confirms and agrees that the
Security, as applicable, has not been discharged, waived or varied, that it is binding
upon the Credit Parties, as applicable, and that it is enforceable in accordance with
its written terms until the obligations of the Credit Parties to the Lender have been
indefeasibly paid and satisfied in full.

Each of the Guarantors hereby acknowledges, confirms and agrees that the
Guarantees are and shall continue to be in full force and effect and are valid, binding
and enforceable upon the Guarantors until the obligations of the Credit Parties to
the Lender have been indefeasibly paid and satisfied in full, and that neither the
execution of this Agreement nor any change to the Indebtedness occasioned hereby,
or any other matter arising herefrom, shall in any way affect the continuing
effectiveness or validity of the Guarantees.

Acknowledgement of Certain Events of Default

(a)

(b)

Each of the Credit Parties hereby acknowledges, confirms and agrees that the
Existing Defaults have occurred and is continuing pursuant to the provisions of the
Financing Agreements, including, without limitation, the nonpayment when due of
any principal and interest forming part of the Indebtedness.

Each of the Credit Parties further acknowledges, confirms and agrees that, as of the
date hereof, the Lender has made no promises and has not waived, and does not
intend to waive such Existing Defaults, and other than those defaults that have been
specifically waived in writing by the Lender, nothing contained herein or the
transactions contemplated hereby shall be deemed to constitute any such waiver.

Additional Acknowledgements

Each of the Credit Parties hereby acknowledges, confirms and agrees that:

(2)

(b)

(©)

(d)

the facts set out in the recitals to this Agreement are true and accurate and form part
of this Agreement;

except as amended by this Agreement, the Financing Agreements will remain in
full force and effect, unamended, except as provided for by this Agreement;

the Lender is entitled to exercise its rights and remedies under the Credit
Agreement, the Security, the Personal Property Securities Act (Ontario) (the
“PPSA”) and other applicable law;

a late reporting fee as contemplated under the Credit Agreement is applicable and
owing with respect to the existing delinquent reporting, notwithstanding the
Lender’s decision not to demand immediate payment thereunder;



®

except as provided for in this Agreement, the Lender (either by itself or through its
employees or agents) has made no promises, nor has it taken any action or omitted
to take any action, that would constitute a waiver of its rights to enforce the
Guarantees or the Security and pursue its remedies in respect of the obligations of
the Credit Parties to the Lender, or that would stop it from doing so; and

to the date hereof, the Lender has acted in good faith and in a commercially
reasonable manner, and each of the Credit Parties is estopped from disputing same.

ARTICLE 3
CONDITIONS PRECEDENT

3.1 Conditions Precedent to the Effectiveness of this Agreement

The forbearance obligations of the Lender under this Agreement shall not be effective
unless and until the Lender shall be in receipt of each of the following, all in form and substance
satisfactory to the Lender and its legal counsel (collectively, the “Conditions Precedent”):

(a)
(b)

(©)

(d)

(e)

®

(2

(h)

a copy of this Agreement, fully executed by each of the Credit Parties;

confirmation of the corporate status of each of the following corporate entities, to
confirm whether any of them are active and operational or hold any material assets:
(1) Dr. Pavelic Dentistry Professional Corporation, (ii) 2652714 Ontario Inc., and
(ii1) Dr. Mislav Steven Dentistry Professional Corporation;

a corporate guarantee executed by 2Th Clinic, Inc. in favour of the Lender
guaranteeing the obligations of the Borrower to the Lender;

a registered general security agreement from 2Th Clinic, Inc. executed in favour of
the Lender pursuant to which BMO is granted a security interest over all of the
present and after-acquired personal property of 2Th Clinic, Inc.;

a corporate guarantee executed by Dr. Mislav Steven Dentistry Professional
Corporation in favour of the Lender guaranteeing the obligations of the Borrower
to the Lender;

a registered general security agreement from Dr. Mislav Steven Dentistry
Professional Corporation executed in favour of the Lender pursuant to which BMO
is granted a security interest over all of the present and after-acquired personal
property of 2Th Clinic, Inc.;

a copy of the executed assignment of life insurance in favour of BMO in respect of
the life insurance policy in the name of Dr. Mislav Pavelic in the amount of
$1,000,000; and

the Forbearance Fee, as contemplated in Section 8.1 below.



ARTICLE 4
FORBEARANCE CONDITIONS

4.1 Forbearance

Unless an Intervening Event (as hereinafter defined and pursuant to section 7.1 of this
Agreement) occurs under this Agreement, and in reliance upon the acknowledgements,
representations, warranties and covenants of the Credit Parties contained in this Agreement, and
subject to the terms and conditions of this Agreement, and any documents executed in connection
herewith, the Lender agrees to forbear from exercising its rights and remedies under the Credit
Agreement, the Security, the PPSA and other applicable law, until the earlier of:

(a) May 31, 2023; and

(b) the occurrence of an Intervening Event (as defined herein and pursuant to section
7.1 of this Agreement),

(the “Forbearance Period”), which results in the Lender terminating this
Agreement and the balance of any outstanding Obligations shall be immediately
due and payable.

4.2 Expiration or Termination of the Forbearance Period

Unless extended in writing, upon the expiration or termination of the Forbearance Period,
the agreement of the Lender to forbear shall automatically and without further action terminate
and be of no further force and effect, it being expressly agreed that the effect of such expiration or
termination will be to permit the Lender to exercise its rights and remedies under the Financing
Agreements, this Agreement and any other agreement or documents executed in connection
herewith immediately, including, without limitation: (i) the exercise of any and all remedies
available pursuant to the Financing Agreements including the appointment of a private or court-
appointed interim receiver, receiver or receiver and manager under the Security held by the Lender
from the Credit Parties; and (ii) the acceleration of all of the obligations of the Credit Parties to the
Lender without any further notice, passage of time or forbearance of any kind.

4.3 Tolling

(a) As of the date hereof and continuing until the termination of the Forbearance Period
and thereafter until the termination of the tolling arrangements in the manner
provided for at subparagraph 4.3(b) herein (and notwithstanding any demand for
payment or notices under the Bankruptcy and Insolvency Act (Canada) ("BIA”)
delivered by the Lender), each of the Credit Parties and the Lender hereby agrees
to toll and suspend the running of the applicable statutes of limitations, laches or
other doctrines related to the passage of time in relation to the Indebtedness, the
Security and any entitlements arising from the Indebtedness or the Security and any
other related matters, and each of the Credit Parties and the Lender confirms that
such agreement is intended to be an agreement to suspend or extend the basic
limitation period, provided by section 4 of the Limitations Act, 2002 (Ontario) (the
“LA”) as well as the ultimate limitation period provided by section 15 of the LA in



accordance with the provisions of subsection 22(2) of the LA and as a business
agreement in accordance with the provisions of subsection 22(5) of the LA and any
contractual time limitations on the commencement of proceedings, any claims or
defences based upon such application of statute of limitations, contractual
limitations or any time-related doctrine including waiver, estoppel or laches.

(b) The tolling provisions of this Agreement will terminate upon any of its parties
providing the others with 60 days’ written notice of an intention to terminate the
tolling provisions hereof, and upon the expiry of such 60 days’ notice, any time
provided for under the statute of limitations, laches, or any other doctrine related to
the passage of time in relation to the Indebtedness, the Guarantees, the Security, or
any claims arising thereunder, will recommence running as of such date, and for
greater certainty the time during which the parties agree to the suspension of the
limitation period pursuant to the tolling provisions of this Agreement shall not be
included in the computation of any limitation period.

4.4  No Other Waivers; Reservation of Rights

Subject to section 4.1 of this Agreement, the Lender reserves the right, in its sole and
absolute discretion, to exercise any or all of its rights or remedies under any one or more of the
Financing Agreements, the PPSA or other applicable law of any jurisdiction, and the Lender has
not waived any such rights or remedies, and nothing in this Agreement and no delay on the part of
the Lender in exercising any such rights or remedies, shall be construed as a waiver of any such
rights or remedies.

ARTICLE 5§
REPORTING

5.1 Reporting Requirements

During the Forbearance Period, each of the Credit Parties agrees to continue to honour the
reporting requirements as previously agreed with the Lender in the Financing Agreements, or as
amended herein, and shall continue to do so until such time as the obligations of the Borrowers to
the Lender have been indefeasibly repaid in full. Without limiting the generality of the foregoing,
the Credit Parties, shall provide the Lender with the following additional reporting or information,
independently of any other reporting obligations until written notice from the Lender that it is no
longer required:

(a) bi-weekly detailed written updates of the Credit Parties’ restructuring and
refinancing and sale efforts, to be delivered by close of business on the applicable
Tuesday;

(b)  bi-weekly detailed updates regarding Pinnacle’s equity raises and investments, to
be delivered by close of business on the applicable Tuesday;

(c) monthly in-house financial statements, including a balance sheet and detailed
breakdowns between practices, for the Borrower, which report shall be delivered
no later than the close of business on the third Friday of the subsequent month; and



(d) monthly reporting of Priority Payables (as hereinafter defined) and evidence that
they are current, to be delivered by close of business on the fifth (5) Business Day
following the applicable month’s end.

ARTICLE 6
AMENDMENTS AND OBLIGATIONS OF THE CREDIT PARTIES
DURING THE FORBEARANCE PERIOD

6.1 Amendments to Credit Agreement

During the Forbearance Period, each of the Credit Parties shall adhere to all the terms,
conditions and covenants of the Credit Agreement, this Agreement and the other Financing
Agreements, including, without limitation, terms requiring prompt payment of principal, interest,
fees and other amounts when due, except to the extent that such terms, conditions and covenants
are otherwise specifically amended by this Agreement, including;:

Facility #6

(a) On December 31, 2022, the Corporate MasterCard issued in the name Brian
Holland under Facility #6 shall be cancelled and terminated, such that no further
credit or advances shall be available thereunder. The Facility Authorization under
Facility #6 shall be reduced accordingly.

(b) On December 31, 2022, the Corporate MasterCard issued in the name Dr. Mislav
Pavalic under Facility #6 shall be permanently reduced from $90,000 to $60,000,
such that the Facility Authorization under Facility #6 shall be permanently reduced
accordingly.

(©) Effective upon implementation of Sections 6.1(a) and (b), the Facility
Authorization under Facility #6 shall be $60,000.

Interest Rates

(d) Effective January 1, 2023, the “INTEREST RATES” applicable to each of Facility
#1, Facility #2, Facility #3, Facility #4 and Facility #5, shall be increased to Prime
Rate plus 1.25%.

6.2  Full Co-Operation

During the Forbearance Period, each of the Credit Parties shall cooperate fully with the
Lender, including, without limitation, by providing promptly all requested information, and by
providing the Lender full access to the books, records, property, assets and personnel of the Credit
Parties wherever they may be situated and in whatever medium they may be recorded, at the
request of and at times convenient to any such party, acting reasonably, which right of access shall
include the right to inspect and appraise such property and assets.
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6.3 Payment and Other Obligations

Each of the Credit Parties hereby covenants and agrees with the Lender to reimburse the
Lender for all reasonable expenses, including, without limitation, actual legal and other
professional expenses that the Lender has incurred or will incur arising out of its dealings with any
of the Credit Parties and in the protection, preservation and enforcement of the Security and/or the
Guarantees, as applicable, including, without limitation, the actual fees and expenses of the
Lender’s solicitors, Aird & Berlis LLP (the “Professional Expenses”), and that the Professional
Expenses shall be for the account of the Borrower and shall be paid by the Borrower upon delivery
to the Borrower of invoices evidencing the Professional Expenses, or payment will otherwise be
made by the Lender for later repayment by the Borrower by no later than the expiration or
termination of the Forbearance Period. Nothing in this Agreement shall derogate from the Credit
Parties’ obligation to pay for all the Professional Expenses or shall constitute a cap on Professional
Expenses.

6.4  Marketing and Sale Efforts
2th Dental @ Fort York

(a) Within two (2) business days of receipt, the Borrower hereby agrees to deliver to
the Lender any executed agreement of purchase and sale (a “Fort York Sale
Agreement”) with respect to the sale of the 2th Clinic, Inc. Dental @ Fort York
practice located at 129 Fort York Blvd, Toronto, Ontario (the “Fork York
Practice”) reflecting a purchase price and terms satisfactory to the Lender.

2th Dental @ St Clair / Bathurst

(b) Within two (2) business days of receipt, the Borrower hereby agrees to deliver to
the Lender a copy of an executed agreement of purchase and sale (a “Bathurst Sale
Agreement”) with respect to the 2th Dental (@ St Clair/Bathurst practice located at
1500 Bathurst St., Unit 2, Toronto, Ontario (the “Bathurst Practice”), reflecting a
purchase price in the amount of not less than $1,800,000, subject to usual
adjustments, full sales proceeds (after closing costs) to be directed to the Lender
upon closing, scheduled to be on or before February 13, 2023, to permanently
reduce outstanding amounts owing under credit facilities number 0002-6931-655,
0002-6930-089 and 0002-6929-643;

2th Dental @ Glenashton

(©) Within two (2) business days of receipt, the Borrower hereby agrees to deliver to
the Lender a copy of a signed letter of intent or offer to purchase the 2th Dental @
St Glenashton practice located at 2165 Grosvenor St. Oakville, Ontario (the
“Glenashton Practice”) and reflecting a purchase price in the amount of at least
$925,000, full sales proceeds (after closing costs) to be directed to the Lender upon
closing to repay the outstanding credit facility no. 0002-6929-950.

(d) The Borrower hereby agrees, promptly following receipt of same, deliver to the
Lender confirmation that the proposed purchaser has completed its due diligence
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and that it will proceed with the sale transaction, and deliver an executed agreement
of purchase and sale with respect to the sale of the Glenashton Practice, subject to
terms satisfactory to the Lender (a “Glenashton Sale Agreement”).

Within two (2) business days of receipt of same, agrees to deliver to the Lender a
copy of the executed Glenashton Agreement.

Pinnacle Investment Funds

®

Pinnacle hereby agrees to direct or pay over to the Lender any and all funds raised
from investments to be applied against (A) any shortfall in the repayment of the
Indebtedness after application of any sale proceeds or refinancing funds obtained
by the Borrower as contemplated herein, (ii) to repay any remaining balance owing
under the overdraft credit facility (loan no. 0002-1760-447), and (ii) any amounts
owing under the corporate Mastercard credit facility.

6.5 Additional Covenants

For the duration of the Forbearance Period, each of the Credit Parties hereby covenants and
agrees with the Lender as follows:

(a)

(b)

(©)

(d)

(e)

By no later than 5:00 p.m. on December 31, 2022, the Borrower shall deliver or
cause to be delivered to the Lender the following:

(1) copies of the 2021 notices of assessment issued by Canada Revenue Agency
(“CRA”) for each of Brian Holland and Dr. Mislav Pavelic;

(i)  acompleted and signed copy of the personal financial summary, on Lender
standard form, for Dr. Mislav Pavelic; and

(ii1))  a copy of Pinnacle’s most recent monthly investment statements setting out
the list of current investments and/or funds currently held;

the Borrower will indefeasibly repay the Indebtedness in full on or before the expiry
of the Forbearance Period;

the Borrower shall not open or maintain any other banking accounts with any
institution other than its current financial institution without the Lender’s prior
written consent;

by no later than March 31, 2023, the Borrower shall deliver to the Lender copies of
the CRA notice of assessments for fiscal year 2021 with respect to each of
Corporate Credit Parties;

each of the Corporate Credit Parties shall maintain its corporate existence as a valid
and subsisting entity and shall not merge, amalgamate or consolidate with any other
corporation, except with the Lender’s prior written consent;
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except as specifically provided for herein or as otherwise waived in writing by the
Lender, each of the Credit Parties shall comply in all respects with all terms and
provisions of the Financing Agreements and this Agreement and nothing herein
derogates therefrom;

the Borrower shall deliver copies of all refinancing proposals (ie. letters of intent,
commitment letters, term sheets), including in connection with the sale of any of
the dental practices, within two (2) days of receipt of same by the Borrower;

the Borrower shall comply with any and all cash management obligations and
obligations to maintain insurance in accordance with the Financing Agreements;

the Borrower shall be responsible for paying the fees and out of pocket expenses of
the Lender and, if the Borrower fails to do so, the amount of such fees and expenses
will be added to the Indebtedness;

none of the Corporate Credit Parties shall, without the prior written consent of the
Lender, make any distribution or payment to any person, corporation or other entity
who does not deal with any of the Credit Parties at arm’s length (as such term is
defined in the Income Tax Act (Canada)), except for:

(1) payments of salary at levels not in excess of those now in effect;

(i)  payments to any landlord which are commercially reasonable and in
accordance with the current lease agreement for the premises leased from
such landlord; and

(i)  payments to ordinary suppliers arising in the ordinary course of the business
of the Corporate Credit Parties that are commercially reasonable and are
competitive with payments that would be required to be paid to a comparable
supplier acting at arm’s length,;

the Credit Parties shall not, without the prior written consent of the Lender, make
any loans or advance money or property to any other party (including, without
limitation, any subsidiary or affiliate of the Corporate Credit Parties) or invest in
(by capital contribution, dividend or otherwise) or purchase or repurchase the
shares or indebtedness or all or a substantial part of the assets or property of any
other party (including, without limitation, any subsidiary or affiliate of the
Corporate Credit Parties), or guarantee, assume, endorse, or otherwise become
responsible (directly or indirectly) for the indebtedness, performance, obligations
or dividends of any other party (including, without limitation, any subsidiary or
affiliate of the Corporate Credit Parties) or agree to do any of the foregoing, other
than as required by the Financing Agreements;

none of the Credit Parties shall encumber, mortgage, hypothec, pledge or otherwise
cause any form of lien or charge on any of their property or assets, including
intangible and contingent assets, without the prior written consent of the Lender;
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(m)  none of the Credit Parties shall, without the prior written consent of the Lender,
repay any principal or interest which may be owing or become owing in connection
with any shareholder or related party loan or any loan made by any party
subordinate to the Lender;

(n) none of the Corporate Credit Parties shall, without the prior written consent of the
Lender, make any distribution (whether by dividend or otherwise) or effect any
return of capital on any investment made by any shareholder, or any party related
to any shareholder, or any of the Credit Parties;

(o) none of the Credit Parties shall, in any case (other than as permitted in Section
6.4(h) hereof) make any payment to any party if the financial position of any of the
Credit Parties after making such payment would put any of the Credit Parties in a
position of breach or default of its obligations under this Agreement or constitute
an Intervening Event;

(p) each of the Credit Parties shall keep current at all times all obligations that
constitute priority obligations, meaning those obligations payable in priority to the
obligations owed to the Lender (“Priority Payables”), including wages and
remittances required to be made for taxes and other liabilities owed to federal,
provincial and municipal governments, including, without limitation, property
taxes and money owed in respect of employee source deductions pursuant to the
Canada Pension Plan Act (Canada), Employment Insurance Act (Canada) and
Income Tax Act (Canada), and in respect of HST, and the Credit Parties shall
provide on a regular basis evidence of such payments satisfactory to the Lender;

(q) each of the Credit Parties shall, forthwith upon request, take all steps required to
cure any deficiencies, if any, in the Security and the Guarantees;

() each of the Credit Parties shall give to the Lender prompt notice of any litigation,
arbitration or administrative proceeding before or of any court, arbitration, tribunal
or governmental authority affecting any of the assets, property or undertakings of
any of the Credit Parties; and

(s) unless otherwise agreed to herein, the Credit Parties shall not do any act or thing
which may have the effect of defeating or delaying the enforcement of the Lender’s
rights and remedies under the Security.

Each of the Credit Parties represents and warrants to the Lender that all the obligations of
the Corporate Credit Parties with respect to employee wages and vacation pay are current as of the
date of this Agreement and shall remain current throughout the Forbearance Period.
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ARTICLE 7
INTERVENING EVENTS

7.1 Intervening Events

Upon the happening of any one of the following events (each an “Intervening Event”),
the Forbearance Period shall forthwith terminate:

(a)

(b)

(©)

(d)

(e)

®

(&)

(h)

(1)

any representation, warranty or statement made by any of the Credit Parties in this
Agreement or any other agreement with the Lender was untrue or incorrect when
made or becomes untrue or incorrect;

any of the Credit Parties fails to perform or comply with any of its covenants or
obligations contained in this Agreement, any of the Financing Agreements or in
any other agreement or undertaking with the Lender other than as expressly waived
in writing by the Lender;

any of the Credit Parties fails to maintain and keep current payments of Priority
Payables, which may result in any claim ranking in priority or pari passu to the
claim of the Lender;

any of the Credit Parties defaults in timely payment of rentals or other charges due
as rent in respect of any leased premises or equipment, subject to written
accommodation between by the landlord;

any of the Credit Parties defaults in the performance of any obligation under any of
the Financing Agreements after the date hereof;

the occurrence of any other event which, in the opinion of the Lender, acting
reasonably, may materially and adversely impact the priority or enforceability of
the Security or the Guarantees, or the realizable value of the collateral subject to
such Security;

the Security ceases to constitute a first-ranking, valid and perfected security interest
against all assets of the Corporate Credit Parties;

the loss, damage, destruction or confiscation of any material property or assets of
the Credit Parties, unless upon such event, the Credit Parties pay to the Lender
forthwith such amount (whether from insurance proceeds or otherwise) as the
Lender, in its sole and absolute discretion, determines is satisfactory, or applies any
insurance proceeds received by the Borrower from its insurer to replace such lost
or damaged property or assets;

any person takes possession of any property of the Credit Parties by way of or in
contemplation of any enforcement of security, or a distress or execution or similar
process levied or enforced against any property of the Credit Parties;
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any change of ownership, control or management of any of the Corporate Credit
Parties, without the Lender’s prior written consent;

in the Lender’s sole opinion, a material adverse change occurs in the business,
affairs, financial condition, operation or ownership of any of the Credit Parties
arising for any reason whatsoever;

any of the Corporate Credit Parties fails to maintain current insurance or other
material contracts;

without the Lender’s prior written consent, any of the Corporate Credit Parties
ceases to carry on business in the normal course in the same manner as such
business has previously been carried on or as specifically amended by this
Agreement or commits or threatens to commit an act of bankruptcy;

without the prior written consent of the Lender, any of the Credit Parties takes any
action or commences any proceeding or any action or proceeding is taken or
commenced by another person or persons against any of the Credit Parties relating
to the reorganization, readjustment, compromise or settlement of the debts owed by
any of the Credit Parties to its creditors where such reorganization, readjustment,
compromise or settlement shall affect a substantial portion of any of the Credit
Parties’ assets or property, including, without limitation, the filing of a Notice of
Intention to Make a Proposal under the BIA, the making of an order under the
Companies’ Creditors Arrangement Act (Canada) or the commencement of any
similar action or proceeding by any party other than the Lender;

the filing of an application for a bankruptcy order against any of the Credit Parties
pursuant to the provisions of the BIA by any party other than the Lender;

any of the Corporate Credit Parties fails to meet its payroll obligations or does not
have sufficient funds available to fund its payroll obligations, or fails to produce
evidence, satisfactory to the Lender, acting reasonably, of the availability of such
funds to the Lender;

at any time any of the Credit Parties fails to operate and maintain sufficient funds
to cover any and all items attempting to clear any of their bank accounts;

any of the Credit Parties fails to meet any of its reporting requirements in
accordance with section 5.1 of this Agreement;

the Borrowers fail to repay the Indebtedness on or before the expiry of the
Forbearance Period; or

the expiration or termination of the Forbearance Period



16

ARTICLE 8
GENERAL PROVISIONS

8.1 Forbearance Fee

In consideration of the Lender entering into this Agreement, the Borrower shall pay to the
Lender a forbearance fee of $5,000 (the “Forbearance Fee”). Such forbearance will be fully
earned and payable upon execution of this Agreement. The Borrowers hereby authorize the Lender
to debit the Forbearance Fee from their accounts maintained with the Lender. The Forbearance
Fee is owing in addition to all other fees, interest, costs and expenses payable in connection with
the Financing Agreements or this Agreement, and, to the extent not paid, shall form part of the
Indebtedness and shall be secured by any and all of the Security.

8.2 Effect of this Agreement

Except as modified pursuant hereto, no other changes or modifications to the terms of the
Financing Agreements are intended or implied and in all other respects, the terms of the Financing
Agreements are confirmed.

8.3 Further Assurances

The parties hereto shall execute and deliver such supplemental documents and take such
supplemental action as may be necessary or desirable to give effect to the provisions and purposes
of this Agreement, all at the sole expense of the Credit Parties.

8.4  Binding Effect

This Agreement shall be binding upon and enure to the benefit of each of the parties hereto
and its respective successors and permitted assigns.

8.5 Survival of Representations and Warranties

All representations and warranties made in this Agreement or any other document
furnished in connection herewith shall survive the execution and delivery of this Agreement and
such other document delivered in connection herewith, and no investigation by the Lender or any
closing shall affect the representations and warranties or the rights of the Lender to rely upon such
representations and warranties.

8.6 Confidentiality

The Lender and its professional advisors shall be at liberty, in their sole discretion, to
disclose any information obtained from the Credit Parties to any party or parties in order to recover
amounts owed to the Lender by the Credit Parties.

8.7 Release

In consideration of the agreements of the Lender contained herein and for other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the Credit
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Parties, on their behalf and on behalf of their successors, assigns, and other legal representatives,
hereby absolutely, unconditionally and irrevocably release, remise and forever discharge the
Lender and each of its successors and assigns, participants, affiliates, subsidiaries, branches,
divisions, predecessors, directors, officers, attorneys, employees, lenders and other representatives
and advisors (the Lender and all such other persons being hereinafter referred to collectively as the
“Releasees” and individually as a “Releasee’), of and from all demands, actions, causes of action,
suits, covenants, contracts, controversies, agreements, promises, sums of money, accounts, bills,
reckonings, damages and any and all other claims, counterclaims, defences, rights of set-off,
demands and liabilities whatsoever (individually, a “Claim” and collectively, “Claims”) of every
name and nature, known or unknown, suspected or unsuspected, both arising at law and in equity,
which any of the Credit Parties or any of their successors, assigns or other legal representatives
may now own, hold, have or claim to have against the Releasees or any of them for, upon, or by
reason of any circumstance, action, cause or thing whatsoever which arises at any time on or prior
to the day and date of this Agreement, including, without limitation, for or on account of, or in
relation to, or in any way in connection with, any of the Financing Agreements or transactions
thereunder or related thereto.

8.8 No Novation

This Agreement will not discharge or constitute novation of any debt, obligation, covenant
or agreement contained in the Credit Agreement or any of the Financing Agreements but the same
shall remain in full force and effect save to the extent amended by this Agreement.

8.9 Notice

Without prejudice to any other method of giving notice, any notice required or permitted
to be given to a party pursuant to this Agreement will be conclusively deemed to have been
received by such party on the day of the sending of the notice by prepaid private courier to such
party at its, his or her address noted below or by email at its, his or her email address noted below.
Any party may change its, his or her address for service or address by notice given in the foregoing
manner.

Notice to the Credit Parties shall be sent to:
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c/o 2th, Inc.

Unit 2 — 1500 Bathurst Street
York, Ontario

MS5P 313

Attention: Brian Holland Dr. Pavelic
Email: brian.holland@pinnacleridgecapitalgroup.com / sherwaydental@rogers.com

with a copy to:

Robert B. MacLellan Canada Law
40 University Avenue, Suite 1003
Toronto, ON M5J 1T1

Attention: Rob MacLellan
Email: rmaclellan@rbmecanadalaw.com

Notice to the Lender shall be sent to:

Bank of Montreal
100 King Street West, 19™ Floor

Toronto, Ontario
M5X 1A1

Attention: Michaela Wolf
Email: Michaela. Wolf@bmo.com

with a copy to:

Aird & Berlis LLP
Brookfield Place

181 Bay Street, Suite 1800
Toronto, ON M5J 2T9

Attention: Kyle Plunkett
Email: kplunkett@airdberlis.com

8.10 Binding and Enforceable Agreement

In order for this Agreement to be binding and enforceable, it shall be signed by each of the
Credit Parties by no later than 4:00 p.m. (Toronto time) on December 20, 2022.

8.11 Execution in Counterparts

This Agreement may be executed in counterparts, each of which shall be deemed to be an
original and which taken together will be deemed to constitute one and the same instrument.
Counterparts may be executed either in original, faxed or portable document format (“PDF”’) form
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and the parties adopt any signatures received by a receiving fax machine or by emailed PDF as
original signatures of the parties, provided, however, that any party providing its signature in such
manner will promptly forward to the other party an original of the signed copy of the Agreement
which was so faxed or emailed.

8.12 No Set Off, etc.

Each of the Credit Parties reaffirms that the Financing Agreements remain in full force and
effect as amended hereby and acknowledges and agrees that there is no defence, set off or
counterclaim of any kind, nature or description to its obligations arising under the Financing
Agreements as a result of the execution of this Agreement or otherwise.

8.13 Independent Legal Advice, etc.

Each of the Credit Parties acknowledges and declares that: (a) it has had an adequate
opportunity to read and consider this Agreement and to obtain such advice in regard to it as it
considers advisable, including, without limitation, independent legal advice; (b) it fully
understands the nature and effect of this Agreement; and (c) this Agreement has been duly
executed voluntarily.

[The remainder of this page is intentionally left blank.]



IN WITNESS WHEREOF, the parties hereto have entered into this Agreement as of the

date first above mentioned.

BANK OF MONTREAL

NG i 8

\ (
Name: “Michaela Wolf
Title:  Senior Relationship Manager



2TH, INC.

Lriam Kslland

By:

Name: Brian Holland
Title: President

DR. PAVELIC DENTISTRY PROFESSIONAL

CORPORATION

By: M /M '
Name:
Title:

DR. MISLAYV PAVELIC DENTISTRY
PROFESSIONAL CORPORATION

o~ 1L

Name:
Title:

PINNACLE RIDGE CAPITAL GROUP II, LP

Ut "INy Lang

By:

Name: grian Holland
Title:  President

2652714 ONTARIO INC.

LI

Name: Mislav Pavelic DDS
Title:  principal

LT

Witness DR. MISLAV PAVELIC

/ D« AL |

Witness  Stephanie Holland MR. BRIAN HOLLAND
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SCHEDULE “A”
THE “GUARANTEES”

Guarantee Agreement executed by Pavelic and Holland, jointly and severally, in favour of
the Lender, which is limited to the principal sum of $6,495,000 together with interest
thereon from the date of demand for payment, dated February 25, 2019.

Guarantee Agreement executed by DPC in favour of the Lender, which is limited to the
principal sum of $6,495,000 together with interest thereon from the date of demand for
payment, dated February 25, 2019.

Guarantee Agreement executed by Pavelic DPC in favour of the Lender, which is limited
to the principal sum of $6,495,000 together with interest thereon from the date of demand
for payment, dated February 25, 2019.

Guarantee Agreement executed by Pinnacle in favour of the Lender, which is limited to the
principal sum of $6,495,000 together with interest thereon from the date of demand for
payment, dated February 25, 2019.

Guarantee Agreement executed by 265 in favour of the Lender, which is limited to the
principal sum of $6,495,000 together with interest thereon from the date of demand for
payment, dated February 25, 2019.



SCHEDULE “B”
THE “SECURITY”

General Security Agreement granted by the Borrower in favour of the Lender dated
February 25, 2019.

General Security Agreement granted by DPC in favour of the Lender dated February 25,
2019.

General Security Agreement granted by Pavelic DPC in favour of the Lender dated
February 25, 2019.

General Security Agreement granted by Pinnacle in favour of the Lender dated February
25,2019.

General Security Agreement granted by 265 in favour of the Lender dated February 25,
2019.

Assignment of Fire Insurance executed by the Borrower in favour of the Lender dated
February 25, 2019.

Assignment of Fire Insurance executed by Pavelic DPC in favour of the Lender dated
February 25, 2019.

Assignment of Life Insurance Policy on the life of Pavelic in favour of the Lender.



This is Exhibit “O” referred to in the Affidavit of Michaela Wolf's
worn before me at Toronto, Ontario, this 3™ day of October, 2023.

Chsca)

Calvin Peter Horsten, a
Comissioner, etc., Province of Ontario, while a Student-at-Law.

Expires June 14, 2025.
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AIRD BERLIS

Kyle Plunkett
Direct: 416.865.3406
E-mail:kplunkett@airdberlis.com

September 20, 2023

DELIVERED VIA REGULAR MAIL AND
VIA EMAIL drmislavpavelic@gmail.com
brian.holland@pinnacleridgecapitalgroup.com

2th, Inc.
962 Royal York Road
Toronto, ON M8X 2E7

Attention: Mislav Pavelic
Brian Holland

Dear Sirs:

Re: Indebtedness and liabilities of 2th, Inc. (the “Debtor”) to Bank of Montreal
(“BMO” or the “Lender”), as guaranteed by each of, inter alios, Dr. Mislav
Pavelic, Mr. Brian Holland, Dr Pavelic Dentistry Professional Corporation,
Dr. Mislav Pavelic Dentistry Professional Corporation, Pinnacle Ridge
Capital Group Il, LP, and 2652714 Ontario Inc. (each a “Guarantor” and
collectively, the “Guarantors”)

We are the lawyers for BMO in connection with its lending arrangements with the Debtor.

The Debtor is indebted to BMO with respect to certain loans and credit facilities (collectively, the
‘Loans”) made available by BMO to the Debtor pursuant to and under the terms of a Letter of
Agreement dated February 20, 2019 (as amended, replaced, restated or supplemented from time
to time, the “Loan Agreement’) and as supplemented by a Forbearance Agreement dated
December 23, 2022 (as amended, the “Forbearance Agreement”).

The following amounts are owing by the Debtor to BMO for principal and interest pursuant to the
Loan Agreement as of September 18, 2023:

Loan Principal Interest Total

Overdraft Lending C/A $534,561.87 $2,213.00 $536,774.87
0002-1760-447

Demand Loan Non- $1,121,064.80 $4,671.62 $1,125,736.42
Revolving 0002-6929-643

Demand Loan Non- $853,049.06 $3,559.47 $856,608.53
Revolving 0002-6931-655

Corporate MasterCard $20,006.42 - $20,006.42
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Loan Principal Interest Total
Canada Emergency $60,000.00 - $60,000.00
Business Account

ODL Fee $70.00 - $70.00
Plan Fees $22.50 - $22.50
$2,588,774.65 $10,444.09 $2,599,218.74"

As further outlined in BMO’s Exit Letter issued to you on November 9, 2022, the Debtor was, and
continues to be, in default under the Loan Agreement, none of which defaults have been waived
by BMO. Since then, there have been additional defaults, including, without limitation:

1. Dr. Pavelic failing to comply with his reporting requirements prescribed in the Forbearance
Agreement; and

2. the “Forbearance Period” under the Forbearance Agreement having expired and the
Debtor failing to repay the Lender in full,

all of which entitles BMO to immediately exercise its rights and remedies under the Loan
Agreement and the Forbearance Agreement.

The Indebtedness and other obligations of the Debtor in connection with the Loans under the
Loan Agreement are secured by, among other things, a general security agreement dated
February 25, 2019 from the Debtor, which grants to BMO, among other things, a first-ranking
security interest in all of the Debtor's present and after-acquired personal property (the
“Security”).

Accordingly, on behalf of BMO, we hereby make formal demand for payment of $2,599,218.74
together with any and all accruing interest and any and all costs and expenses (including, without
limitation, any additional legal and other professional fees) incurred by BMO (collectively, the
‘Indebtedness”). Payment is required to be made immediately. Interest continues to accrue on
the Indebtedness at the rates established by the Loan Agreement and any other agreement, as
applicable.

If payment of the Indebtedness is not received immediately, BMO shall take whatever steps it
considers necessary or appropriate to collect and recover the amounts owing to it, including,
without limitation, the appointment of an interim receiver, receiver, or receiver and manager of the
Debtor, or any other proceedings that are necessary, in which case BMO will also seek all costs
it incurs in doing so.

1 This amount does not included any accruing interest from and after September 18, 2023, or
costs and expenses (including any legal and other professional fees) incurred by BMO from and
after September 18, 2023.

AIRD BERLIS |




On behalf of BMO, we also enclose a Notice of Intention to Enforce Security delivered pursuant
to subsection 244(1) of the Bankruptcy and Insolvency Act (Canada) (the “BIA Notice”). BMO
hereby reserves its rights to initiate proceedings within the ten (10) day period set out in the BIA
Notice, if circumstances warrant such proceedings.

Yours truly,

AIRD & BERLIS LLP

Kyle Plunkett
e.c. Client
Matilda Lici
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To:

NOTICE OF INTENTION TO ENFORCE SECURITY

(Bankruptcy and Insolvency Act, Subsection 244(1))
DELIVERED BY COURIER AND EMAIL

2th, Inc.
962 Royal York Road

Toronto, ON M8X 2E7
Insolvent company / person

TAKE NOTICE that:

1.

Bank of Montreal (“BMO”), a secured creditor, intends to enforce its security on the
property, assets and undertakings of 2th, Inc. (the “Debtor”), including, without limiting the
generality of the foregoing, all the equipment, accounts, proceeds, books and records,
inventory, leaseholds and all other personal and real property of the Debtor.

The security that is to be enforced (the “Security”) is in the form of, inter alia, a general
security agreement dated February 25, 2019 from the Debtor, which grants to BMO,
among other things, a first-ranking security interest in all of the Debtor’s present and after-
acquired personal property.

As of September 18, 2023, the total amount of indebtedness secured by the Security is
$2,599,218.74 in principal and interest, plus accruing interest and recovery costs of BMO
(including, without limitation, BMO’s legal and other professional fees).

BMO will not have the right to enforce the Security until after the expiry of the ten (10) day
period after this notice is sent, unless the Debtor consents to an earlier enforcement.

DATED at Toronto this 20" day of September 2023.

BANK OF MONTREAL
by its lawyers, Aird & Berlis LLP

Per:

Kyle Plunkett

Brookfield Place, Suite 1800
181 Bay Street, Toronto, ON M5J 2T9
Tel: 416-863-1500/Fax: 416-863-1515

Note: This Notice is given for precautionary purposes only and there is no acknowledgement that any person to whom this
Notice is delivered is insolvent, or that the provisions of the Bankruptcy and Insolvency Act apply to the enforcement of
this security.

54322848.1
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Kyle Plunkett
Direct: 416.865.3406
E-mail:kplunkett@airdberlis.com

September 20, 2023

DELIVERED VIA COURIER AND
VIA EMAIL: drmislavpavelic@gmail.com

2652714 Ontario Inc.
33 Rothsay Avenue
Etobicoke, ON M8Z 4M2

Attn: Dr. Mislav Pavelic

Dear Sir:

Re: Indebtedness and liabilities of 2th, Inc. (the “Debtor”) to Bank of Montreal
(“BMO” or the “Lender”), as guaranteed by each of, inter alios, Dr. Mislav
Pavelic, Mr. Brian Holland, Dr Pavelic Dentistry Professional Corporation,
Dr. Mislav Pavelic Dentistry Professional Corporation, Pinnacle Ridge
Capital Group Il, LP, and 2652714 Ontario Inc. (each a “Guarantor” and
collectively, the “Guarantors”)

We are the lawyers for BMO in connection with its lending arrangements with the Debtor.

The Debtor is indebted to BMO with respect to certain loans and credit facilities (collectively, the
“‘Loans”) made available by BMO to the Debtor pursuant to and under the terms of a Letter of
Agreement dated February 20, 2019 (as amended, replaced, restated or supplemented from time
to time, the “Loan Agreement’) and as supplemented by a Forbearance Agreement dated
December 23, 2022 (as amended, the “Forbearance Agreement”).

2652714 Ontario Inc. became a guarantor of the obligations of the Debtor pursuant to a guarantee
dated February 25, 2019 in the amount of $6,495,000.00.

The following amounts are owing by the Debtor to BMO for principal and interest pursuant to the
Loan Agreement as of September 18, 2023:

Loan Principal Interest Total

Overdraft Lending C/A $534,561.87 $2,213.00 $536,774.87
0002-1760-447

Demand Loan Non- $1,121,064.80 $4,671.62 $1,125,736.42
Revolving 0002-6929-643

Demand Loan Non- $853,049.06 $3,559.47 $856,608.53
Revolving 0002-6931-655
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Loan Principal Interest Total

Corporate MasterCard $20,006.42 - $20,006.42

Canada Emergency $60,000.00 - $60,000.00

Business Account

ODL Fee $70.00 - $70.00

Plan Fees $22.50 - $22.50
$2,588,774.65 $10,444.09 $2,599,218.74'

The Debtor is in default under the Loan Agreement, none of which defaults have been waived by
BMO, and BMO is entitled to immediately exercise its rights and remedies under the Loan
Agreement and the Forbearance Agreement.

Accordingly, and without prejudice to any further remedies or rights, on behalf of BMO, we hereby
make formal demand for payment of $2,599,218.74 together with accruing interest and any and
all costs and expenses (including, without limitation, any legal and other professional fees)
incurred by BMO (collectively, the “Indebtedness”). Payment is required to be made immediately.
Interest continues to accrue on the Indebtedness at the rates established by the Loan Agreement
and any other agreement, as applicable.

If payment of the Indebtedness is not received immediately, BMO shall take whatever steps it
considers necessary or appropriate to collect and recover the amounts owing to it, including,
without limitation, the commencement of legal proceedings against you in the Ontario Superior
Court of Justice, in which case BMO will also seek all costs it incurs in doing so.

On behalf of BMO, we also enclose a Notice of Intention to Enforce Security delivered pursuant
to subsection 244(1) of the Bankruptcy and Insolvency Act (Canada) (the “BIA Notice”). BMO
hereby reserves its rights to initiate proceedings within the ten (10) day period set out in the BIA
Notice, if circumstances warrant such proceedings.

Yours truly,

AIRD & BERLIS LLP

Kyle Plunkett
e.c. Client
Matilda Lici

1 This amount does not included any accruing interest from and after September 18, 2023, or
costs and expenses (including any legal and other professional fees) incurred by BMO from and
after September 18, 2023.
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NOTICE OF INTENTION TO ENFORCE SECURITY

(Bankruptcy and Insolvency Act, Subsection 244(1))
DELIVERED BY COURIER AND EMAIL

To: 2652714 Ontario Inc.
33 Rothsay Avenue

Etobicoke, ON M8Z 4M2
Insolvent company / person

TAKE NOTICE that:

1. Bank of Montreal (“BMO”), a secured creditor, intends to enforce its security on the
property, assets and undertakings of 2652714 Ontario Inc. (the “Debtor”), including,
without limiting the generality of the foregoing, all the equipment, accounts, proceeds,
books and records, inventory, leaseholds and all other personal and real property of the
Debtor.

2. The security that is to be enforced (the “Security”) is in the form of, inter alia, a general
security agreement dated February 25, 2019 from the Debtor, which grants to BMO,
among other things, a first-ranking security interest in all of the Debtor’s present and after-
acquired personal property.

3. As of September 18, 2023, the total amount of indebtedness secured by the Security is
$2,599,218.74 in principal and interest, plus accruing interest and recovery costs of BMO
(including, without limitation, BMO’s legal and other professional fees).

4. BMO will not have the right to enforce the Security until after the expiry of the ten (10) day
period after this notice is sent, unless the Debtor consents to an earlier enforcement.
DATED at Toronto this 20" day of September 2023.

BANK OF MONTREAL
by its lawyers, Aird & Berlis LLP

Per:

Kyle Plunkett

Brookfield Place, Suite 1800
181 Bay Street, Toronto, ON M5J 2T9
Tel: 416-863-1500/Fax: 416-863-1515

Note: This Notice is given for precautionary purposes only and there is no acknowledgement that any person
to whom this Notice is delivered is insolvent, or that the provisions of the Bankruptcy and Insolvency Act
apply to the enforcement of this security.

52991982.4
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Kyle Plunkett
Direct: 416.865.3406
E-mail:kplunkett@airdberlis.com

September 20, 2023

DELIVERED VIA COURIER AND
VIA EMAIL: drmislavpavelic@gmail.com

Dr Pavelic Dentistry Professional
Corporation

25 The West Mall, 253

Etobicoke, ON M9C 1B8

Attn: Dr. Mislav Pavelic

Dear Sir:

Re: Indebtedness and liabilities of 2th, Inc. (the “Debtor”) to Bank of Montreal
(“BMO” or the “Lender”), as guaranteed by each of, inter alios, Dr. Mislav
Pavelic, Mr. Brian Holland, Dr Pavelic Dentistry Professional Corporation,
Dr. Mislav Pavelic Dentistry Professional Corporation, Pinnacle Ridge
Capital Group Il, LP, and 2652714 Ontario Inc. (each a “Guarantor” and
collectively, the “Guarantors”)

We are the lawyers for BMO in connection with its lending arrangements with the Debtor.

The Debtor is indebted to BMO with respect to certain loans and credit facilities (collectively, the
‘Loans”) made available by BMO to the Debtor pursuant to and under the terms of a Letter of
Agreement dated February 20, 2019 (as amended, replaced, restated or supplemented from time
to time, the “Loan Agreement’) and as supplemented by a Forbearance Agreement dated
December 23, 2022 (as amended, the “Forbearance Agreement”).

Dr Pavelic Dentistry Professional Corporation became a guarantor of the obligations of the Debtor
pursuant to a guarantee dated February 25, 2019 in the amount of $6,495,000.00.

The following amounts are owing by the Debtor to BMO for principal and interest pursuant to the
Loan Agreement as of September 18, 2023:

Loan Principal Interest Total

Overdraft Lending C/A $534,561.87 $2,213.00 $536,774.87
0002-1760-447

Demand Loan Non- $1,121,064.80 $4,671.62 $1,125,736.42
Revolving 0002-6929-643
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Loan Principal Interest Total

Demand Loan Non- $853,049.06 $3,5659.47 $856,608.53

Revolving 0002-6931-655

Corporate MasterCard $20,006.42 - $20,006.42

Canada Emergency $60,000.00 - $60,000.00

Business Account

ODL Fee $70.00 - $70.00

Plan Fees $22.50 - $22.50
$2,588,774.65 $10,444.09 $2,599,218.74'

The Debtor is in default under the Loan Agreement, none of which defaults have been waived by
BMO, and BMO is entitled to immediately exercise its rights and remedies under the Loan
Agreement and the Forbearance Agreement.

Accordingly, and without prejudice to any further remedies or rights, on behalf of BMO, we hereby
make formal demand for payment of $2,599,218.74 together with accruing interest and any and
all costs and expenses (including, without limitation, any legal and other professional fees)
incurred by BMO (collectively, the “Indebtedness”). Payment is required to be made immediately.
Interest continues to accrue on the Indebtedness at the rates established by the Loan Agreement
and any other agreement, as applicable.

If payment of the Indebtedness is not received immediately, BMO shall take whatever steps it
considers necessary or appropriate to collect and recover the amounts owing to it, including,
without limitation, the commencement of legal proceedings against you in the Ontario Superior
Court of Justice, in which case BMO will also seek all costs it incurs in doing so.

On behalf of BMO, we also enclose a Notice of Intention to Enforce Security delivered pursuant
to subsection 244(1) of the Bankruptcy and Insolvency Act (Canada) (the “BIA Notice”). BMO
hereby reserves its rights to initiate proceedings within the ten (10) day period set out in the BIA
Notice, if circumstances warrant such proceedings.

Yours truly,

AIRD & BERLIS LLP

Kyle Plunkett
e.c. Client
Matilda Lici

1 This amount does not included any accruing interest from and after September 18, 2023, or
costs and expenses (including any legal and other professional fees) incurred by BMO from and
after September 18, 2023.
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NOTICE OF INTENTION TO ENFORCE SECURITY

(Bankruptcy and Insolvency Act, Subsection 244(1))
DELIVERED BY COURIER AND EMAIL

To: Dr Pavelic Dentistry Professional Corporation
25 The West Mall, 253
Etobicoke, ON M9C 1B8

Insolvent company / person

TAKE NOTICE that:

1. Bank of Montreal (“BMO”), a secured creditor, intends to enforce its security on the
property, assets and undertakings of Dr Pavelic Dentistry Professional Corporation (the
“‘Debtor”), including, without limiting the generality of the foregoing, all the equipment,
accounts, proceeds, books and records, inventory, leaseholds and all other personal and
real property of the Debtor.

2. The security that is to be enforced (the “Security”) is in the form of, inter alia, a general
security agreement dated February 25, 2019 from the Debtor, which grants to BMO,
among other things, a first-ranking security interest in all of the Debtor’s present and after-
acquired personal property.

3. As of September 18, 2023, the total amount of indebtedness secured by the Security is
$2,599,218.74 in principal and interest, plus accruing interest and recovery costs of BMO
(including, without limitation, BMO’s legal and other professional fees).

4. BMO will not have the right to enforce the Security until after the expiry of the ten (10) day
period after this notice is sent, unless the Debtor consents to an earlier enforcement.
DATED at Toronto this 20" day of September 2023.

BANK OF MONTREAL
by its lawyers, Aird & Berlis LLP

Per:

Kyle Plunkett

Brookfield Place, Suite 1800
181 Bay Street, Toronto, ON M5J 2T9
Tel: 416-863-1500/Fax: 416-863-1515

Note: This Notice is given for precautionary purposes only and there is no acknowledgement that any person
to whom this Notice is delivered is insolvent, or that the provisions of the Bankruptcy and Insolvency Act
apply to the enforcement of this security.

52991982.4
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Kyle Plunkett
Direct: 416.865.3406
E-mail:kplunkett@airdberlis.com

September 20, 2023

DELIVERED VIA COURIER AND
VIA EMAIL: brian.holland@pinnacleridgecapitalgroup.com

Mr. Brian Holland
962 Royal York Road
Toronto, ON M8X 2E7

Dear Sir:

Re: Indebtedness and liabilities of 2th, Inc. (the “Debtor”) to Bank of Montreal
(“BMO” or the “Lender”), as guaranteed by each of, inter alios, Dr. Mislav
Pavelic, Mr. Brian Holland, Dr Pavelic Dentistry Professional Corporation,
Dr. Mislav Pavelic Dentistry Professional Corporation, Pinnacle Ridge
Capital Group I, LP, and 2652714 Ontario Inc. (each a “Guarantor” and
collectively, the “Guarantors”)

We are the lawyers for BMO in connection with its lending arrangements with the Debtor.

The Debtor is indebted to BMO with respect to certain loans and credit facilities (collectively, the
‘Loans”) made available by BMO to the Debtor pursuant to and under the terms of a Letter of
Agreement dated February 20, 2019 (as amended, replaced, restated or supplemented from time
to time, the “Loan Agreement’) and as supplemented by a Forbearance Agreement dated
December 23, 2022 (as amended, the “Forbearance Agreement”).

In your personal capacity, you became a guarantor of the obligations of the Debtor pursuant to a
guarantee dated February 25, 2019 in the amount of $6,495,000.00.

The following amounts are owing by the Debtor to BMO for principal and interest pursuant to the
Loan Agreement as of September 18, 2023:

Loan Principal Interest Total

Overdraft Lending C/A $534,561.87 $2,213.00 $536,774.87
0002-1760-447

Demand Loan Non- $1,121,064.80 $4,671.62 $1,125,736.42
Revolving 0002-6929-643

Demand Loan Non- $853,049.06 $3,559.47 $856,608.53
Revolving 0002-6931-655

Aird & Berlis LLP Brookfield Place, 181 Bay Street, Suite 1800, Toronto, Canada M5J 279 416.863.1500 416.863.1515 | airdberlis.com


mailto:brian.holland@pinnacleridgecapitalgroup.com

AIRD BERLIS

Loan Principal Interest Total

Corporate MasterCard $20,006.42 - $20,006.42

Canada Emergency $60,000.00 - $60,000.00

Business Account

ODL Fee $70.00 - $70.00

Plan Fees $22.50 - $22.50
$2,588,774.65 $10,444.09 $2,599,218.74'

The Debtor is in default under the Loan Agreement, none of which defaults have been waived by
BMO, and BMO is entitled to immediately exercise its rights and remedies under the Loan
Agreement and the Forbearance Agreement.

Accordingly, and without prejudice to any further remedies or rights, on behalf of BMO, we hereby
make formal demand for payment of $2,599,218.74 together with accruing interest and any and
all costs and expenses (including, without limitation, any legal and other professional fees)
incurred by BMO (collectively, the “Indebtedness”). Payment is required to be made immediately.
Interest continues to accrue on the Indebtedness at the rates established by the Loan Agreement
and any other agreement, as applicable.

If payment of the Indebtedness is not received immediately, BMO shall take whatever steps it
considers necessary or appropriate to collect and recover the amounts owing to it, including,
without limitation, the commencement of legal proceedings against you in the Ontario Superior
Court of Justice, in which case BMO will also seek all costs it incurs in doing so.

Yours truly,

AIRD & BERLIS LLP

Kyle Plunkett
e.c. Client
Matilda Lici

52991982.4

1 This amount does not included any accruing interest from and after September 18, 2023, or
costs and expenses (including any legal and other professional fees) incurred by BMO from and
after September 18, 2023.
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Kyle Plunkett
Direct: 416.865.3406
E-mail:kplunkett@airdberlis.com

September 20, 2023

DELIVERED VIA COURIER AND
VIA EMAIL: drmislavpavelic@gmail.com

Dr. Mislav Pavelic Dentistry Professional
Corporation

33 Rothsay Avenue

Etobicoke, ON M8Z 4M2

Attn: Dr. Mislav Pavelic

Dear Sir:

Re: Indebtedness and liabilities of 2th, Inc. (the “Debtor”) to Bank of Montreal
(“BMO” or the “Lender”), as guaranteed by each of, inter alios, Dr. Mislav
Pavelic, Mr. Brian Holland, Dr Pavelic Dentistry Professional Corporation,
Dr. Mislav Pavelic Dentistry Professional Corporation, Pinnacle Ridge
Capital Group Il, LP, and 2652714 Ontario Inc. (each a “Guarantor” and
collectively, the “Guarantors”)

We are the lawyers for BMO in connection with its lending arrangements with the Debtor.

The Debtor is indebted to BMO with respect to certain loans and credit facilities (collectively, the
‘Loans”) made available by BMO to the Debtor pursuant to and under the terms of a Letter of
Agreement dated February 20, 2019 (as amended, replaced, restated or supplemented from time
to time, the “Loan Agreement’) and as supplemented by a Forbearance Agreement dated
December 23, 2022 (as amended, the “Forbearance Agreement”).

Dr. Mislav Pavelic Dentistry Professional Corporation became a guarantor of the obligations of
the Debtor pursuant to a guarantee dated February 25, 2019 in the amount of $6,495,000.00.

The following amounts are owing by the Debtor to BMO for principal and interest pursuant to the
Loan Agreement as of September 18, 2023:

Loan Principal Interest Total
Overdraft Lending C/A $534,561.87 $2,213.00 $536,774.87
0002-1760-447

Demand Loan Non- $1,121,064.80 $4,671.62 $1,125,736.42

Revolving 0002-6929-643
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Loan Principal Interest Total

Demand Loan Non- $853,049.06 $3,5659.47 $856,608.53

Revolving 0002-6931-655

Corporate MasterCard $20,006.42 - $20,006.42

Canada Emergency $60,000.00 - $60,000.00

Business Account

ODL Fee $70.00 - $70.00

Plan Fees $22.50 - $22.50
$2,588,774.65 $10,444.09 $2,599,218.74'

The Debtor is in default under the Loan Agreement, none of which defaults have been waived by
BMO, and BMO is entitled to immediately exercise its rights and remedies under the Loan
Agreement and the Forbearance Agreement.

Accordingly, and without prejudice to any further remedies or rights, on behalf of BMO, we hereby
make formal demand for payment of $2,599,218.74 together with accruing interest and any and
all costs and expenses (including, without limitation, any legal and other professional fees)
incurred by BMO (collectively, the “Indebtedness”). Payment is required to be made immediately.
Interest continues to accrue on the Indebtedness at the rates established by the Loan Agreement
and any other agreement, as applicable.

If payment of the Indebtedness is not received immediately, BMO shall take whatever steps it
considers necessary or appropriate to collect and recover the amounts owing to it, including,
without limitation, the commencement of legal proceedings against you in the Ontario Superior
Court of Justice, in which case BMO will also seek all costs it incurs in doing so.

On behalf of BMO, we also enclose a Notice of Intention to Enforce Security delivered pursuant
to subsection 244(1) of the Bankruptcy and Insolvency Act (Canada) (the “BIA Notice”). BMO
hereby reserves its rights to initiate proceedings within the ten (10) day period set out in the BIA
Notice, if circumstances warrant such proceedings.

Yours truly,

AIRD & BERLIS LLP

Kyle Plunkett
e.c. Client
Matilda Lici

1 This amount does not included any accruing interest from and after September 18, 2023, or
costs and expenses (including any legal and other professional fees) incurred by BMO from and
after September 18, 2023.
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NOTICE OF INTENTION TO ENFORCE SECURITY

(Bankruptcy and Insolvency Act, Subsection 244(1))
DELIVERED BY COURIER AND EMAIL

To: Dr. Mislav Pavelic Dentistry Professional Corporation
33 Rothsay Avenue

Etobicoke, ON M8Z 4M2
Insolvent company / person

TAKE NOTICE that:

1. Bank of Montreal (“BMO”), a secured creditor, intends to enforce its security on the
property, assets and undertakings of Dr. Mislav Pavelic Dentistry Professional Corporation
(the “Debtor”), including, without limiting the generality of the foregoing, all the equipment,
accounts, proceeds, books and records, inventory, leaseholds and all other personal and
real property of the Debtor.

2. The security that is to be enforced (the “Security”) is in the form of, inter alia, a general
security agreement dated February 25, 2019 from the Debtor, which grants to BMO,
among other things, a first-ranking security interest in all of the Debtor’s present and after-
acquired personal property.

3. As of September 18, 2023, the total amount of indebtedness secured by the Security is
$2,599,218.74 in principal and interest, plus accruing interest and recovery costs of BMO
(including, without limitation, BMO’s legal and other professional fees).

4. BMO will not have the right to enforce the Security until after the expiry of the ten (10) day
period after this notice is sent, unless the Debtor consents to an earlier enforcement.
DATED at Toronto this 20" day of September 2023.

BANK OF MONTREAL
by its lawyers, Aird & Berlis LLP

Per:

Kyle Plunkett

Brookfield Place, Suite 1800
181 Bay Street, Toronto, ON M5J 2T9
Tel: 416-863-1500/Fax: 416-863-1515

Note: This Notice is given for precautionary purposes only and there is no acknowledgement that any person
to whom this Notice is delivered is insolvent, or that the provisions of the Bankruptcy and Insolvency Act
apply to the enforcement of this security.

52991982.4
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Kyle Plunkett
Direct: 416.865.3406
E-mail:kplunkett@airdberlis.com

September 20, 2023

DELIVERED VIA COURIER AND
VIA EMAIL: drmislavpavelic@gmail.com

Dr. Mislav Pavelic
33 Rothsay Avenue
Toronto, ON M8Z 4M2

Dear Sir:

Re: Indebtedness and liabilities of 2th, Inc. (the “Debtor”) to Bank of Montreal
(“BMO” or the “Lender”), as guaranteed by each of, inter alios, Dr. Mislav
Pavelic, Mr. Brian Holland, Dr Pavelic Dentistry Professional Corporation,
Dr. Mislav Pavelic Dentistry Professional Corporation, Pinnacle Ridge
Capital Group Il, LP, and 2652714 Ontario Inc. (each a “Guarantor” and
collectively, the “Guarantors”)

We are the lawyers for BMO in connection with its lending arrangements with the Debtor.

The Debtor is indebted to BMO with respect to certain loans and credit facilities (collectively, the
‘Loans”) made available by BMO to the Debtor pursuant to and under the terms of a Letter of
Agreement dated February 20, 2019 (as amended, replaced, restated or supplemented from time
to time, the “Loan Agreement’) and as supplemented by a Forbearance Agreement dated
December 23, 2022 (as amended, the “Forbearance Agreement”).

In your personal capacity, you became a guarantor of the obligations of the Debtor pursuant to a
guarantee dated February 25, 2019 in the amount of $6,495,000.00.

The following amounts are owing by the Debtor to BMO for principal and interest pursuant to the
Loan Agreement as of September 18, 2023:

Loan Principal Interest Total

Overdraft Lending C/A $534,561.87 $2,213.00 $536,774.87
0002-1760-447

Demand Loan Non- $1,121,064.80 $4,671.62 $1,125,736.42
Revolving 0002-6929-643

Demand Loan Non- $853,049.06 $3,559.47 $856,608.53
Revolving 0002-6931-655

Corporate MasterCard $20,006.42 - $20,006.42
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Loan Principal Interest Total

Canada Emergency $60,000.00 - $60,000.00

Business Account

ODL Fee $70.00 - $70.00

Plan Fees $22.50 - $22.50
$2,588,774.65 $10,444.09 $2,599,218.74'

The Debtor is in default under the Loan Agreement, none of which defaults have been waived by
BMO, and BMO is entitled to immediately exercise its rights and remedies under the Loan
Agreement and the Forbearance Agreement.

Accordingly, and without prejudice to any further remedies or rights, on behalf of BMO, we hereby
make formal demand for payment of $2,599,218.74 together with accruing interest and any and
all costs and expenses (including, without limitation, any legal and other professional fees)
incurred by BMO (collectively, the “Indebtedness”). Payment is required to be made immediately.
Interest continues to accrue on the Indebtedness at the rates established by the Loan Agreement,
and any other agreement, as applicable.

If payment of the Indebtedness is not received immediately, BMO shall take whatever steps it
considers necessary or appropriate to collect and recover the amounts owing to it, including,
without limitation, the commencement of legal proceedings against you in the Ontario Superior
Court of Justice, in which case BMO will also seek all costs it incurs in doing so.

Yours truly,

AIRD & BERLIS LLP

Kyle Plunkett
e.c. Client
Matilda Lici

1 This amount does not included any accruing interest from and after September 18, 2023, or
costs and expenses (including any legal and other professional fees) incurred by BMO from and
after September 18, 2023.
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Kyle Plunkett
Direct: 416.865.3406
E-mail:kplunkett@airdberlis.com

September 20, 2023

DELIVERED VIA COURIER AND
VIA EMAIL: brian.holland@pinnacleridgecapitalgroup.com

Pinnacle Ridge Capital Group Il, LP
962 Royal York Road
Toronto, ON M8X 2E7

Attn: Brian Holland

Dear Sir:

Re: Indebtedness and liabilities of 2th, Inc. (the “Debtor”) to Bank of Montreal
(“BMO” or the “Lender”), as guaranteed by each of, inter alios, Dr. Mislav
Pavelic, Mr. Brian Holland, Dr Pavelic Dentistry Professional Corporation,
Dr. Mislav Pavelic Dentistry Professional Corporation, Pinnacle Ridge
Capital Group Il, LP, and 2652714 Ontario Inc. (each a “Guarantor” and
collectively, the “Guarantors”)

We are the lawyers for BMO in connection with its lending arrangements with the Debtor.

The Debtor is indebted to BMO with respect to certain loans and credit facilities (collectively, the
‘Loans”) made available by BMO to the Debtor pursuant to and under the terms of a Letter of
Agreement dated February 20, 2019 (as amended, replaced, restated or supplemented from time
to time, the “Loan Agreement’) and as supplemented by a Forbearance Agreement dated
December 23, 2022 (as amended, the “Forbearance Agreement”).

Pinnacle Ridge Capital Group Il, LP became a guarantor of the obligations of the Debtor pursuant
to a guarantee dated February 25, 2019 in the amount of $6,495,000.00.

The following amounts are owing by the Debtor to BMO for principal and interest pursuant to the
Loan Agreement as of September 18, 2023:

Loan Principal Interest Total

Overdraft Lending C/A $534,561.87 $2,213.00 $536,774.87
0002-1760-447

Demand Loan Non- $1,121,064.80 $4,671.62 $1,125,736.42
Revolving 0002-6929-643
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Loan Principal Interest Total

Demand Loan Non- $853,049.06 $3,5659.47 $856,608.53

Revolving 0002-6931-655

Corporate MasterCard $20,006.42 - $20,006.42

Canada Emergency $60,000.00 - $60,000.00

Business Account

ODL Fee $70.00 - $70.00

Plan Fees $22.50 - $22.50
$2,588,774.65 $10,444.09 $2,599,218.74'

The Debtor is in default under the Loan Agreement, none of which defaults have been waived by
BMO, and BMO is entitled to immediately exercise its rights and remedies under the Loan
Agreement and the Forbearance Agreement.

Accordingly, and without prejudice to any further remedies or rights, on behalf of BMO, we hereby
make formal demand for payment of $2,599,218.74 together with accruing interest and any and
all costs and expenses (including, without limitation, any legal and other professional fees)
incurred by BMO (collectively, the “Indebtedness”). Payment is required to be made immediately.
Interest continues to accrue on the Indebtedness at the rates established by the Loan Agreement
and any other agreement, as applicable.

If payment of the Indebtedness is not received immediately, BMO shall take whatever steps it
considers necessary or appropriate to collect and recover the amounts owing to it, including,
without limitation, the commencement of legal proceedings against you in the Ontario Superior
Court of Justice, in which case BMO will also seek all costs it incurs in doing so.

On behalf of BMO, we also enclose a Notice of Intention to Enforce Security delivered pursuant
to subsection 244(1) of the Bankruptcy and Insolvency Act (Canada) (the “BIA Notice”). BMO
hereby reserves its rights to initiate proceedings within the ten (10) day period set out in the BIA
Notice, if circumstances warrant such proceedings.

Yours truly,

AIRD & BERLIS LLP

Kyle Plunkett
e.c. Client
Matilda Lici

1 This amount does not included any accruing interest from and after September 18, 2023, or
costs and expenses (including any legal and other professional fees) incurred by BMO from and
after September 18, 2023.
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NOTICE OF INTENTION TO ENFORCE SECURITY

(Bankruptcy and Insolvency Act, Subsection 244(1))
DELIVERED BY COURIER AND EMAIL

To: Pinnacle Ridge Capital Group Il, LP
962 Royal York Road

Toronto, ON M8X 2E7
Insolvent company / person

TAKE NOTICE that:

1. Bank of Montreal (“BMO”), a secured creditor, intends to enforce its security on the
property, assets and undertakings of Pinnacle Ridge Capital Group II, LP (the “Debtor”),
including, without limiting the generality of the foregoing, all the equipment, accounts,
proceeds, books and records, inventory, leaseholds and all other personal and real
property of the Debtor.

2. The security that is to be enforced (the “Security”) is in the form of, inter alia, a general
security agreement dated February 25, 2019 from the Debtor, which grants to BMO,
among other things, a first-ranking security interest in all of the Debtor’s present and after-
acquired personal property.

3. As of September 18, 2023, the total amount of indebtedness secured by the Security is
$2,599,218.74 in principal and interest, plus accruing interest and recovery costs of BMO
(including, without limitation, BMO’s legal and other professional fees).

4. BMO will not have the right to enforce the Security until after the expiry of the ten (10) day
period after this notice is sent, unless the Debtor consents to an earlier enforcement.
DATED at Toronto this 20" day of September 2023.

BANK OF MONTREAL
by its lawyers, Aird & Berlis LLP

Per:

Kyle Plunkett

Brookfield Place, Suite 1800
181 Bay Street, Toronto, ON M5J 2T9
Tel: 416-863-1500/Fax: 416-863-1515

Note: This Notice is given for precautionary purposes only and there is no acknowledgement that any person
to whom this Notice is delivered is insolvent, or that the provisions of the Bankruptcy and Insolvency Act
apply to the enforcement of this security.

52991982.4
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Court File No. CV-23-00707066-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

THE HONOURABLE MADAM ) FRIDAY, THE 13™
)
JUSTICE STEELE ) DAY OF OCTOBER, 2023

BANK OF MONTREAL
Applicant

-and -

2TH, INC. and DR. MISLAV PAVELIC DENTISTRY PROFESSIONAL
CORPORATION

Respondents

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND
INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE
COURTS OF JUSTICE ACT, R.S.0. 1990, c. C.43, AS AMENDED

ORDER
(appointing Receiver)

THIS MOTION made by the Applicant for an Order pursuant to section 243(1) of the
Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA™) and section 101 of
the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended (the "CJA") appointing KSV
Restructuring Inc. as receiver and manager (in such capacities, the "Receiver") without security,
of all of the assets, undertakings and properties of each of 2th, Inc. and Dr. Mislav Pavelic
Dentistry Professional Corporation (collectively, the "Debtors™) acquired for, or used in relation
to a business carried on by the Debtors, was heard this day at 330 University Avenue, Toronto,

Ontario.
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ON READING the Application Record, including the Notice of Application and the
Affidavit of Michaela Wolf sworn October 3, 2023 and the Exhibits thereto and on hearing the
submissions of counsel for the Applicant, and all other counsel listed on the counsel slip, no one
else appearing for any other person on the service list, although duly served as appears from the
affidavit of service of Matilda Lici sworn October 3, 2023, and on reading the consent of KSV

Restructuring Inc. to act as the Receiver,
SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Application and the
Application Record is hereby abridged and validated so that this motion is properly returnable

today and hereby dispenses with further service thereof.
APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of
the CJA, KSV Restructuring Inc. is hereby appointed Receiver, without security, of all of the
assets, undertakings and properties of the Debtors acquired for, or used in relation to a business

carried on by the Debtors, including all proceeds thereof (the "Property").

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not
obligated, to act at once in respect of the Property and, without in any way limiting the generality
of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers it necessary or desirable:

@ to take possession of and exercise control over the Property and any and all

proceeds, receipts and disbursements arising out of or from the Property;

(b) to receive, preserve, and protect the Property, or any part or parts thereof,
including, but not limited to, the changing of locks and security codes, the
relocating of Property to safeguard it, the engaging of independent security
personnel, the taking of physical inventories and the placement of such

insurance coverage as may be necessary or desirable;

DOCSTOR: 1771742\9
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to manage, operate, and carry on the business of the Debtors, including the
powers to enter into any agreements, incur any obligations in the ordinary
course of business, cease to carry on all or any part of the business, or cease
to perform any contracts of the Debtors;

to engage dentists, dental hygienists, consultants, appraisers, agents,
experts, auditors, accountants, managers, counsel and such other persons
from time to time and on whatever basis, including on a temporary basis, to
assist with the exercise of the Receiver's powers and duties, including

without limitation those conferred by this Order;

to purchase or lease such machinery, equipment, inventories, supplies,
premises or other assets to continue the business of the Debtors or any part
or parts thereof;

to receive and collect all monies and accounts now owed or hereafter owing
to the Debtors and to exercise all remedies of the Debtors in collecting such
monies, including, without limitation, to enforce any security held by the
Debtors;

to settle, extend or compromise any indebtedness owing to the Debtors;

to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver's name or in the
name and on behalf of the Debtors, for any purpose pursuant to this Order;

to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or hereafter
instituted with respect to the Debtors, the Property or the Receiver, and to
settle or compromise any such proceedings. The authority hereby conveyed
shall extend to such appeals or applications for judicial review in respect of

any order or judgment pronounced in any such proceeding;
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to market any or all of the Property, including advertising and soliciting
offers in respect of the Property or any part or parts thereof and negotiating
such terms and conditions of sale as the Receiver in its discretion may deem

appropriate;

to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

(1)  without the approval of this Court in respect of any transaction not
exceeding $100,000 provided that the aggregate consideration for

all such transactions does not exceed $500,000; and

(i) with the approval of this Court in respect of any transaction in which
the purchase price or the aggregate purchase price exceeds the
applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario Personal
Property Security Act shall not be required, and in each case the Ontario

Bulk Sales Act shall not apply.

to apply for any vesting order or other orders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

to report to, meet with and discuss with such affected Persons (as defined
below) as the Receiver deems appropriate on all matters relating to the
Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;

to register a copy of this Order and any other Orders in respect of the
Property against title to any of the Property;

to apply for any permits, licences, approvals or permissions as may be

required by any governmental authority and any renewals thereof for and
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on behalf of and, if thought desirable by the Receiver, in the name of the
Debtors;

(p) to enter into agreements with any trustee in bankruptcy appointed in respect
of the Debtors, including, without limiting the generality of the foregoing,
the ability to enter into occupation agreements for any property owned or

leased by the Debtors;

(a) to exercise any shareholder, partnership, joint venture or other rights which
the Debtors may have;

(9] to contact, make any necessary inquiries and obtain information pertaining
to the Debtors from the Royal College of Dental Surgeons of Ontario, the
Ministry of Health and Long-Term Care, the Ontario Dental Association

and any insurance company; and

(s) to take any steps reasonably incidental to the exercise of these powers or the

performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtors, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtors, (ii) all of their respective current and former
directors, officers, employees, agents, accountants, legal counsel and shareholders, and all other
persons acting on its instructions or behalf, and (iii) all other individuals, firms, corporations,
governmental bodies or agencies, or other entities having notice of this Order, including, but not
limited to the Royal College of Dental Surgeons of Ontario, the Ministry of Health and Long-Term
Care, the Ontario Dental Association, and any insurance company (all of the foregoing,
collectively, being "Persons" and each being a "Person") shall forthwith advise the Receiver of

the existence of any Property in such Person's possession or control, shall grant immediate and

DOCSTOR: 1771742\9
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continued access to the Property to the Receiver, and shall deliver all such Property to the Receiver

upon the Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the
existence of any client records, including medical records (“Client Records”), books, documents,
securities, contracts, orders, billing privileges, corporate and accounting records, and any other
papers, records and information of any kind related to the business or affairs of the Debtors, and
any computer programs, computer tapes, computer disks, or other data storage media containing
any such information (the foregoing, collectively, the "Records™) in that Person's possession or
control, and shall provide to the Receiver or permit the Receiver to make, retain and take away
copies thereof and grant to the Receiver unfettered access to and use of accounting, computer,
software and physical facilities relating thereto, provided however that nothing in this paragraph
5 or in paragraph 6 of this Order shall require the delivery of Records, or the granting of access to
Records, which may not be disclosed or provided to the Receiver due to the privilege attaching to

solicitor-client communication or due to statutory provisions prohibiting such disclosure.

6. THIS COURT ORDERS that, should the Receiver deem it necessary to seek from any
insurance company personal information regarding persons covered pursuant to benefit plans
which might have had claims under such plans relating to the Debtors, such information shall be
sought pursuant to a motion on notice to the insurance company. Such information shall only be
released by the insurance company on the agreement of such insurance company or as provided in
the Order so obtained.

7. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully
copy all of the information contained therein whether by way of printing the information onto
paper or making copies of computer disks or such other manner of retrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy
any Records without the prior written consent of the Receiver. Further, for the purposes of this

paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate
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access to the information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and providing
the Receiver with any and all access codes, account names and account numbers that may be

required to gain access to the information.

8. THIS COURT ORDERS that with respect to Client Records, the Receiver shall: (i) take
all steps reasonably necessary to maintain the integrity of the confidential aspects of the Client
Records; (ii) if necessary, appoint a dentist licensed and qualified to practice in the Province of
Ontario to act as custodian (the “Custodian”) for the Client Records; (iii) not allow anyone other
than the Receiver or the Custodian to have access to the Client Records, except to the extent that
supervised access to the Client Records is required to be granted to any Person for any purposes
required pursuant to the Dentistry Act, 1991, the Regulated Health Professions Act, 1991, or any
other governing Ontario or Canadian statute that requires such Person, from time to time, to

perform certain obligations.

9. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords
with notice of the Receiver’s intention to remove any fixtures from any leased premises at least
seven (7) days prior to the date of the intended removal. The relevant landlord shall be entitled to
have a representative present in the leased premises to observe such removal and, if the landlord
disputes the Receiver’s entitlement to remove any such fixture under the provisions of the lease,
such fixture shall remain on the premises and shall be dealt with as agreed between any applicable
secured creditors, such landlord and the Receiver, or by further Order of this Court upon
application by the Receiver on at least two (2) days notice to such landlord and any such secured

creditors.
NO PROCEEDINGS AGAINST THE RECEIVER

10. THIS COURT ORDERS that no proceeding or enforcement process in any court or
tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except

with the written consent of the Receiver or with leave of this Court.

DOCSTOR: 1771742\9
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NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY

11.  THIS COURT ORDERS that no Proceeding against or in respect of the Debtors or the
Property shall be commenced or continued except with the written consent of the Receiver or with
leave of this Court and any and all Proceedings currently under way against or in respect of the

Debtors or the Property are hereby stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

12. THIS COURT ORDERS that all rights and remedies against the Debtors, the Receiver,
or affecting the Property, are hereby stayed and suspended except with the written consent of the
Receiver or leave of this Court, provided however that this stay and suspension does not apply in
respect of any "eligible financial contract” as defined in the BIA, and further provided that nothing
in this paragraph shall (i) empower the Receiver or the Debtors to carry on any business which the
Debtors are not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtors from
compliance with statutory or regulatory provisions relating to health, safety or the environment,
(iii) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent

the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

13. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere
with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement, licence
or permit in favour of or held by the Debtors, without written consent of the Receiver or leave of
this Court.

CONTINUATION OF SERVICES

14. THIS COURT ORDERS that all Persons having oral or written agreements with the
Debtors or statutory or regulatory mandates for the supply of goods and/or services, including
without limitation, all computer software, communication and other data services, centralized
banking services, payroll services, insurance, transportation services, utility or other services to
the Debtors are hereby restrained until further Order of this Court from discontinuing, altering,
interfering with or terminating the supply of such goods or services as may be required by the
Receiver, and that the Receiver shall be entitled to the continued use of the Debtors' current
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telephone numbers, facsimile numbers, internet addresses and domain names, provided in each
case that the normal prices or charges for all such goods or services received after the date of this
Order are paid by the Receiver in accordance with normal payment practices of the Debtors or
such other practices as may be agreed upon by the supplier or service provider and the Receiver,

or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

15. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of
payments received or collected by the Receiver from and after the making of this Order from any
source whatsoever, including without limitation the sale of all or any of the Property and the
collection of any accounts receivable in whole or in part, whether in existence on the date of this
Order or hereafter coming into existence, shall be deposited into one or more new accounts to be
opened by the Receiver (the "Post Receivership Accounts™) and the monies standing to the credit
of such Post Receivership Accounts from time to time, net of any disbursements provided for
herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or any
further Order of this Court.

EMPLOYEES

16. THIS COURT ORDERS that all employees of the Debtors shall remain the employees
of the Debtors until such time as the Receiver, on the Debtors' behalf, may terminate the
employment of such employees. The Receiver shall not be liable for any employee-related
liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of the
BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in respect
of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection

Program Act.

PIPEDA

17. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose personal
information of identifiable individuals to prospective purchasers or bidders for the Property and to
their advisors, but only to the extent desirable or required to negotiate and attempt to complete one
or more sales of the Property (each, a "Sale™). Each prospective purchaser or bidder to whom such

DOCSTOR: 1771742\9
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personal information is disclosed shall maintain and protect the privacy of such information and
limit the use of such information to its evaluation of the Sale, and if it does not complete a Sale,
shall return all such information to the Receiver, or in the alternative destroy all such information.
The purchaser of any Property shall be entitled to continue to use the personal information
provided to it, and related to the Property purchased, in a manner which is in all material respects
identical to the prior use of such information by the Debtors, and shall return all other personal

information to the Receiver, or ensure that all other personal information is destroyed.

18. THIS COURT ORDERS that, pursuant to section 42 of the Ontario Personal Health
Information Protection Act (“PHIPA”), the Receiver shall only disclose personal health
information to prospective purchasers or bidders who are potential successor(s) to the dentistry
business of the Debtors (the “Dental Practice”) as Health Information Custodian(s) (as defined in
the PHIPA) for the purposes of allowing the potential successor to assess and evaluate the
operations of the Dental Practice. Each potential successor to whom such personal health
information is disclosed is required in advance of such disclosure to review and sign an
acknowledgment of this Order indicating that it agrees to keep the information confidential and
secure and not to retain any of the information longer than is necessary for the purposes of the
assessment or evaluation, and if such potential successor does not complete a Sale, such potential
successor shall return all such information to the Receiver, or in the alternative shall destroy all
such information and provide the Receiver with confirmation of such destruction. Such
acknowledgment shall be deemed to be an agreement between the Receiver and the potential

successor for the purposes of section 42 of the PHIPA.

19. THIS COURT ORDERS that the Receiver shall not, as a result of this Order or anything
done in pursuance of the Receiver's duties and powers under this Order, be deemed to be in
complete custody or control of records of personal health information held by the Debtors for the
purposes of PHIPA, unless it is actually in complete custody or control of such records of personal

health information.

LIMITATION ON ENVIRONMENTAL LIABILITIES

20. THIS COURT ORDERS that nothing herein contained shall require the Receiver to

occupy or to take control, care, charge, possession or management (separately and/or collectively,

DOCSTOR: 1771742\9
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"Possession™) of any of the Property that might be environmentally contaminated, might be a
pollutant or a contaminant, or might cause or contribute to a spill, discharge, release or deposit of
a substance contrary to any federal, provincial or other law respecting the protection, conservation,
enhancement, remediation or rehabilitation of the environment or relating to the disposal of waste
or other contamination including, without limitation, the Canadian Environmental Protection Act,
the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the Ontario
Occupational Health and Safety Act and regulations thereunder (the "Environmental Legislation™),
provided however that nothing herein shall exempt the Receiver from any duty to report or make
disclosure imposed by applicable Environmental Legislation. The Receiver shall not, as a result
of this Order or anything done in pursuance of the Receiver's duties and powers under this Order,
be deemed to be in Possession of any of the Property within the meaning of any Environmental

Legislation, unless it is actually in possession.

LIMITATION ON THE RECEIVER’S LIABILITY

21.  THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result
of its appointment or the carrying out the provisions of this Order, save and except for any gross
negligence or wilful misconduct on its part, or in respect of its obligations under sections 81.4(5)
or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in this Order
shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or by any

other applicable legislation.

RECEIVER'S ACCOUNTS

22.  THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their
reasonable fees and disbursements, in each case at their standard rates and charges unless otherwise
ordered by the Court on the passing of accounts, and that the Receiver and counsel to the Receiver
shall be entitled to and are hereby granted a charge (the "Receiver's Charge") on the Property, as
security for such fees and disbursements, both before and after the making of this Order in respect
of these proceedings, and that the Receiver's Charge shall form a first charge on the Property in
priority to all security interests, trusts, liens, charges and encumbrances, statutory or otherwise, in
favour of any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.
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23.  THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts
from time to time, and for this purpose the accounts of the Receiver and its legal counsel are hereby

referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

24.  THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at
liberty from time to time to apply reasonable amounts, out of the monies in its hands, against its
fees and disbursements, including legal fees and disbursements, incurred at the standard rates and
charges of the Receiver or its counsel, and such amounts shall constitute advances against its
remuneration and disbursements when and as approved by this Court.

FUNDING OF THE RECEIVERSHIP

25.  THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to
borrow by way of a revolving credit or otherwise, such monies from time to time as it may consider
necessary or desirable, provided that the outstanding principal amount does not exceed $200,000
(or such greater amount as this Court may by further Order authorize) at any time, at such rate or
rates of interest as it deems advisable for such period or periods of time as it may arrange, for the
purpose of funding the exercise of the powers and duties conferred upon the Receiver by this
Order, including interim expenditures. The whole of the Property shall be and is hereby charged
by way of a fixed and specific charge (the "Receiver's Borrowings Charge™) as security for the
payment of the monies borrowed, together with interest and charges thereon, in priority to all
security interests, trusts, liens, charges and encumbrances, statutory or otherwise, in favour of any
Person, but subordinate in priority to the Receiver’s Charge and the charges as set out in sections

14.06(7), 81.4(4), and 81.6(2) of the BIA.

26.  THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other
security granted by the Receiver in connection with its borrowings under this Order shall be
enforced without leave of this Court.

27.  THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates
substantially in the form annexed as Schedule "A" hereto (the "Receiver’s Certificates™) for any

amount borrowed by it pursuant to this Order.
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28.  THIS COURT ORDERS that the monies from time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates
evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed
to by the holders of any prior issued Receiver's Certificates.

SERVICE AND NOTICE

29. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Protocol (which can be found on the Commercial List

website at http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-

protocol/) shall be valid and effective service. Subject to Rule 17.05 this Order shall constitute an
order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to
Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of
documents in accordance with the Protocol will be effective on transmission. This Court further
orders that a Case Website shall be established in accordance with the Protocol with the following
URL https://www.ksvadvisory.com/experience/case-studies.

30. THIS COURT ORDERS that if the service or distribution of documents in accordance
with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any
other materials and orders in these proceedings, any notices or other correspondence, by
forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile
transmission to the Debtors' creditors or other interested parties at their respective addresses as last
shown on the records of the Debtors and that any such service or distribution by courier, personal
delivery or facsimile transmission shall be deemed to be received on the next business day
following the date of forwarding thereof, or if sent by ordinary mail, on the third business day after

mailing.

31. THIS COURT ORDERS that the Applicant, the Receiver and their respective counsel are
at liberty to serve or distribute this Order, any other materials and orders as may be reasonably
required in these proceedings, including any notices, or other correspondence, by forwarding true
copies thereof by electronic message to the Debtors’ creditors or other interested parties and their

advisors. For greater certainty, any such distribution or service shall be deemed to be in satisfaction
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of a legal or juridical obligation, and notice requirements within the meaning of clause 3(c) of the
Electronic Commerce Protection Regulations, Reg. 81000-2-175 (SOR/DORS).

RETENTION OF LAWYERS

32.  THIS COURT ORDERS that the Receiver may retain solicitors to represent and advise
the Receiver in connection with the exercise of the Receiver’s powers and duties, including without
limitation, those conferred by this Order. Such solicitors may include Aird & Berlis LLP, solicitors
for the Applicant herein, in respect of any matter where there is no conflict of interest. The
Receiver shall, however, retain independent solicitors in respect of any legal advice or services

where a conflict exists, or may arise.

GENERAL

33. THIS COURT ORDERS that the Receiver may from time to time apply to this Court for

advice and directions in the discharge of its powers and duties hereunder.

34.  THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting
as a trustee in bankruptcy of the Debtors.

35. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this Order.
All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to
make such orders and to provide such assistance to the Receiver, as an officer of this Court, as
may be necessary or desirable to give effect to this Order or to assist the Receiver and its agents in

carrying out the terms of this Order.

36. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,
for the recognition of this Order and for assistance in carrying out the terms of this Order, and that
the Receiver is authorized and empowered to act as a representative in respect of the within
proceedings for the purpose of having these proceedings recognized in a jurisdiction outside

Canada.
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37.  THIS COURT ORDERS that the Plaintiff shall have its costs of this motion, up to and
including entry and service of this Order, provided for by the terms of the Plaintiff’s security or, if
not so provided by the Plaintiff's security, then on a substantial indemnity basis to be paid by the
Receiver from the Debtors' estate with such priority and at such time as this Court may determine.

38. THIS COURT ORDERS that any interested party may apply to this Court to vary or
amend this Order on not less than seven (7) days' notice to the Receiver and to any other party

likely to be affected by the order sought or upon such other notice, if any, as this Court may order.

39. THIS COURT ORDERS that this Order is effective from the date it is made and is

enforceable without any need for entry or filing.
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SCHEDULE "A"
RECEIVER CERTIFICATE

CERTIFICATE NO.

AMOUNT $

1. THIS IS TO CERTIFY that KSV Restructuring Inc., the receiver and manager (in such
capacities, the "Receiver™) of the assets, undertakings and properties of 2th, Inc. and Dr. Mislav
Pavelic Dentistry Professional Corporation (the “Debtors’) acquired for, or used in relation to a
business carried on by the Debtors, including all proceeds thereof (collectively, the “Property”)
appointed by Order of the Ontario Superior Court of Justice (Commercial List) (the "Court") dated
the 13" day of October, 2023 (the "Order") made in an action having Court file number CV-23-
00707066-00CL, has received as such Receiver from the holder of this certificate (the "Lender")
the principal sum of $ , being part of the total principal sum of $ which

the Receiver is authorized to borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded [daily][monthly not in advance on the day
of each month] after the date hereof at a notional rate per annum equal to the rate of per

cent above the prime commercial lending rate of Bank of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver



-2-

to any person other than the holder of this certificate without the prior written consent of the holder

of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the

Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any sum

in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 20

KSV Restructuring Inc., solely in its capacity

as Receiver of 2th, Inc. and Dr. Mislav Pavelic
Dentistry Professional Corporation, and not in its
personal capacity

Per:

Name:
Title:



BANK OF MONTREAL -and - 2TH, INC.
Applicant Respondent

Court File No. CV-23-00707066-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

Proceedings commenced at Toronto

ORDER
(appointing Receiver)

AIRD & BERLIS LLP
Barristers and Solicitors
Brookfield Place

181 Bay Street, Suite 1800
Toronto, ON M5J 2T9

Kyle B. Plunkett (LSO # 61044N)
Tel:  (416) 865-3406
Email: kplunkett@airdberlis.com

Matilda Lici (LSO #79621D)
Tel:  (416) 865-3428
Email: mlici@airdberlis.com

Cristian Delfino (LSO #87202N)
Tel:  (416) 865-7748
Email: cdelfino@airdberlis.com

Lawyers for the Applicant, Bank of Montreal
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TAB 4



A BIA (National Recel 0L A O B

Court File No. —CV-23-00707066-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE —MADAM ) WEEKDAYFRIDAY, THE #13™
)
JUSTICE —STEELE ) DAY OF MONTHOCTOBER,
20¥R2023
PEAINTIEE
Dlaintife
BANK OF MONTREAL
Applicant
-and -
BEEENDANT
Defendant

2TH, INC. and DR. MISLAV PAVELIC DENTISTRY PROFESSIONAL
CORPORATION

Respondents

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND
INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE
COURTS OF JUSTICE ACT, R.S.0. 1990, c. C.43, AS AMENDED
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ORDER
(appointing Receiver)

THIS MOTION made by the Plaintiff? Applicant for an Order pursuant to section 243(1)
of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and section
101 of the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended (the "CJA") appointing
HRECEINVER'S NAMEJKSV Restructuring Inc. as receiver fand manager} (in such capacities, the
"Receiver") without security, of all of the assets, undertakings and properties of PEBTOR'S
NAME}(ecach of 2th, Inc. and Dr. Mislav Pavelic Dentistry Professional Corporation
(collectively, the "BebterDebtors") acquired for, or used in relation to a business carried on by
the BebterDebtors, was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the affidavit-of fNAME]JApplication Record, including the Notice of
Application and the Affidavit of Michaela Wolf sworn fDATE}October 3, 2023 and the Exhibits

thereto and on hearing the submissions of counsel for INAMES]the Applicant, and all other

counsel listed on the counsel slip, no one else appearing for fNAME}any other person on the

service list, although duly served as appears from the affidavit of service of fNAME{Matilda Lici
sworn HDAFE]October 3, 2023, and on reading the consent of {RECEFNVERSNAME]KSV

Restructuring Inc. to act as the Receiver,

SERVICE

I. THIS COURT ORDERS that the time for service of the Notice of MetienApplication
and the MetionApplication Record is hereby abridged and validated® so that this motion is

properly returnable today and hereby dispenses with further service thereof.

APPOINTMENT
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2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of
the CJA, FRECEINVER'S NAMEJKSV Restructuring Inc. is hereby appointed Receiver, without

security, of all of the assets, undertakings and properties of the BebterDebtors acquired for, or

used in relation to a business carried on by the PebterDebtors, including all proceeds thereof (the

"Property").

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not
obligated, to act at once in respect of the Property and, without in any way limiting the generality
of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers it necessary or desirable:

(a) to take possession of and exercise control over the Property and any and
all proceeds, receipts and disbursements arising out of or from the

Property;

(b) to receive, preserve, and protect the Property, or any part or parts thereof,
including, but not limited to, the changing of locks and security codes, the
relocating of Property to safeguard it, the engaging of independent security
personnel, the taking of physical inventories and the placement of such

insurance coverage as may be necessary or desirable;

(©) to manage, operate, and carry on the business of the DebtorDebtors,
including the powers to enter into any agreements, incur any obligations in
the ordinary course of business, cease to carry on all or any part of the

business, or cease to perform any contracts of the BebterDebtors;

(d) to engage_dentists, dental hygienists, consultants, appraisers, agents,

experts, auditors, accountants, managers, counsel and such other persons
from time to time and on whatever basis, including on a temporary basis,
to assist with the exercise of the Receiver's powers and duties, including

without limitation those conferred by this Order;
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(e)

®

(2

(h)

(1)

W)

_4-

to purchase or lease such machinery, equipment, inventories, supplies,
premises or other assets to continue the business of the BebterDebtors or

any part or parts thereof;

to receive and collect all monies and accounts now owed or hereafter
owing to the DebtorDebtors and to exercise all remedies of the
PebterDebtors in collecting such monies, including, without limitation, to

enforce any security held by the BebterDebtors;

to settle, extend or compromise any indebtedness owing to the

DebtoerDebtors;

to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver's name or in the
name and on behalf of the BebterDebtors, for any purpose pursuant to this
Order;

to initiate, prosecute and continue the prosecution of any and all

proceedings and to defend all proceedings now pending or hereafter
instituted with respect to the DPebterDebtors, the Property or the Receiver,
and to settle or compromise any such proceedings.* The authority hereby
conveyed shall extend to such appeals or applications for judicial review

in respect of any order or judgment pronounced in any such proceeding;

to market any or all of the Property, including advertising and soliciting
offers in respect of the Property or any part or parts thereof and
negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;
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)

(m)

(n)
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to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

(1)  without the approval of this Court in respect of any transaction not

exceeding $——100,000 provided that the aggregate

consideration for all such transactions does not exceed

$———500,000; and

(i)  with the approval of this Court in respect of any transaction in
which the purchase price or the aggregate purchase price exceeds

the applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario

Personal Property Security Act—forseetion31-ofthe-OntarioMorteages

Aet—as—the—ease—may-be}® shall not be required, and in each case the
Ontario Bulk Sales Act shall not apply.

to apply for any vesting order or other orders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

to report to, meet with and discuss with such affected Persons (as defined
below) as the Receiver deems appropriate on all matters relating to the
Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;

to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;
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(0) to apply for any permits, licences, approvals or permissions as may be
required by any governmental authority and any renewals thereof for and
on behalf of and, if thought desirable by the Receiver, in the name of the
DebtorDebtors;

(p) to enter into agreements with any trustee in bankruptcy appointed in
respect of the BebterDebtors, including, without limiting the generality of
the foregoing, the ability to enter into occupation agreements for any

property owned or leased by the BebterDebtors;

(q) to exercise any shareholder, partnership, joint venture or other rights

which the BebterDebtors may have;

(r) to contact, make any necessary inquiries and obtain information pertaining

to the Debtors from the Royal College of Dental Surgeons of Ontario, the

Ministry of Health and Long-Term Care, the Ontario Dental Association

and any insurance company; and

(s) (r>to take any steps reasonably incidental to the exercise of these powers

or the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the BebterDebtors, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the DebterDebtors, (ii) all of itstheir respective current

and former directors, officers, employees, agents, accountants, legal counsel and shareholders,
and all other persons acting on its instructions or behalf, and (iii) all other individuals, firms,
corporations, governmental bodies or agencies, or other entities having notice of this Order,

including, but not limited to the Roval College of Dental Surgeons of Ontario, the Ministry of

Health and Long-Term Care, the Ontario Dental Association, and any insurance company (all of

the foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise
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the Receiver of the existence of any Property in such Person's possession or control, shall grant
immediate and continued access to the Property to the Receiver, and shall deliver all such

Property to the Receiver upon the Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the

existence of any_ client records, including medical records (“Client Records”), books,

documents, securities, contracts, orders, billing privileges, corporate and accounting records, and

any other papers, records and information of any kind related to the business or affairs of the
PebterDebtors, and any computer programs, computer tapes, computer disks, or other data
storage media containing any such information (the foregoing, collectively, the "Records") in
that Person's possession or control, and shall provide to the Receiver or permit the Receiver to
make, retain and take away copies thereof and grant to the Receiver unfettered access to and use
of accounting, computer, software and physical facilities relating thereto, provided however that
nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records,
or the granting of access to Records, which may not be disclosed or provided to the Receiver due
to the privilege attaching to solicitor-client communication or due to statutory provisions

prohibiting such disclosure.

6. THIS COURT ORDERS that, should the Receiver deem it necessary to seek from any

insurance company personal information regarding persons covered pursuant to benefit plans

which might have had claims under such plans relating to the Debtors, such information shall be

sought pursuant to a motion on notice to the insurance company. Such information shall only be

released by the insurance company on the agreement of such insurance company or as provided

in the Order so obtained.

7. 6-THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully
copy all of the information contained therein whether by way of printing the information onto
paper or making copies of computer disks or such other manner of retrieving and copying the

information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy
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any Records without the prior written consent of the Receiver. Further, for the purposes of this
paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate
access to the information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names and account numbers that

may be required to gain access to the information.

8. THIS COURT ORDERS that with respect to Client Records, the Receiver shall: (1) take

all steps reasonably necessary to maintain the integrity of the confidential aspects of the Client

Records; (i1) if necessary, appoint a dentist licensed and qualified to practice in the Province of

Ontario to act as custodian (the “Custodian”) for the Client Records: (iii) not allow anyone other

than the Receiver or the Custodian to have access to the Client Records, except to the extent that

supervised access to the Client Records is required to be granted to any Person for any purposes

required pursuant to the Dentistry Act, 1991, the Regulated Health Professions Act, 1991, or any

other governing Ontario or Canadian statute that requires such Person., from time to time, to

perform certain obligations.

9. Z—THIS COURT ORDERS that the Receiver shall provide each of the relevant
gndlords with notice of the Receiver’s intention to remove any fixtures from any leased
premises at least seven (7) days prior to the date of the intended removal. The relevant landlord
shall be entitled to have a representative present in the leased premises to observe such removal
and, if the landlord disputes the Receiver’s entitlement to remove any such fixture under the
provisions of the lease, such fixture shall remain on the premises and shall be dealt with as
agreed between any applicable secured creditors, such landlord and the Receiver, or by further

Order of this Court upon application by the Receiver on at least two (2) days notice to such

landlord and any such secured creditors.
NO PROCEEDINGS AGAINST THE RECEIVER

10.  &-THIS COURT ORDERS that no proceeding or enforcement process in any court or
tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except

with the written consent of the Receiver or with leave of this Court.
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NO PROCEEDINGS AGAINST THE BEBTORDEBTORS OR THE PROPERTY

11. 9—THIS COURT ORDERS that no Proceeding against or in respect of the

DebtoerDebtors or the Property shall be commenced or continued except with the written consent

of the Receiver or with leave of this Court and any and all Proceedings currently under way

against or in respect of the DebterDebtors or the Property are hereby stayed and suspended

pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

12. 16-THIS COURT ORDERS that all rights and remedies against the BebtorDebtors, the

Receiver, or affecting the Property, are hereby stayed and suspended except with the written
consent of the Receiver or leave of this Court, provided however that this stay and suspension
does not apply in respect of any "eligible financial contract" as defined in the BIA, and further

provided that nothing in this paragraph shall (i) empower the Receiver or the BebtorDebtors to

carry on any business which the Debter—isDebtors are not lawfully entitled to carry on, (ii)

exempt the Receiver or the DebterDebtors from compliance with statutory or regulatory

provisions relating to health, safety or the environment, (iii) prevent the filing of any registration

to preserve or perfect a security interest, or (iv) prevent the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

13. H-—-THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter,
interfere with, repudiate, terminate or cease to perform any right, renewal right, contract,

agreement, licence or permit in favour of or held by the BebterDebtors, without written consent

of the Receiver or leave of this Court.

CONTINUATION OF SERVICES

14. 12-THIS COURT ORDERS that all Persons having oral or written agreements with the
PebterDebtors or statutory or regulatory mandates for the supply of goods and/or services,

including without limitation, all computer software, communication and other data services,
centralized banking services, payroll services, insurance, transportation services, utility or other

services to the DebterDebtors are hereby restrained until further Order of this Court from

discontinuing, altering, interfering with or terminating the supply of such goods or services as
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may be required by the Receiver, and that the Receiver shall be entitled to the continued use of

the PebterDebtors's current telephone numbers, facsimile numbers, internet addresses and

domain names, provided in each case that the normal prices or charges for all such goods or
services received after the date of this Order are paid by the Receiver in accordance with normal

payment practices of the BebterDebtors or such other practices as may be agreed upon by the

supplier or service provider and the Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

15. 13-THIS COURT ORDERS that all funds, monies, cheques, instruments, and other
grms of payments received or collected by the Receiver from and after the making of this Order
from any source whatsoever, including without limitation the sale of all or any of the Property
and the collection of any accounts receivable in whole or in part, whether in existence on the
date of this Order or hereafter coming into existence, shall be deposited into one or more new
accounts to be opened by the Receiver (the "Post Receivership Accounts") and the monies
standing to the credit of such Post Receivership Accounts from time to time, net of any
disbursements provided for herein, shall be held by the Receiver to be paid in accordance with

the terms of this Order or any further Order of this Court.

EMPLOYEES

16.  +4-THIS COURT ORDERS that all employees of the BebtorDebtors shall remain the
employees of the PebterDebtors until such time as the Receiver, on the BebterDebtors's behalf,

may terminate the employment of such employees. The Receiver shall not be liable for any
employee-related liabilities, including any successor employer liabilities as provided for in
section 14.06(1.2) of the BIA, other than such amounts as the Receiver may specifically agree in
writing to pay, or in respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or

under the Wage Earner Protection Program Act.

PIPEDA

17. +5-THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose personal

information of identifiable individuals to prospective purchasers or bidders for the Property and

DOCSTOR: 1771742\9



-11 -

to their advisors, but only to the extent desirable or required to negotiate and attempt to complete
one or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to
whom such personal information is disclosed shall maintain and protect the privacy of such
information and limit the use of such information to its evaluation of the Sale, and if it does not
complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all
such information. The purchaser of any Property shall be entitled to continue to use the personal
information provided to it, and related to the Property purchased, in a manner which is in all
material respects identical to the prior use of such information by the BebterDebtors, and shall
return all other personal information to the Receiver, or ensure that all other personal information

is destroyed.

& THIS COURT ORDERS that, pursuant to section 42 of the Ontario Personal Health

Information Protection Act (“PHIPA”), the Receiver shall only disclose personal health

information to prospective purchasers or bidders who are potential successor(s) to the dentistry

business of the Debtors (the “Dental Practice”) as Health Information Custodian(s) (as defined

in the PHIPA) for the purposes of allowing the potential successor to assess and evaluate the

operations of the Dental Practice. Each potential successor to whom such personal health

information is disclosed is required in advance of such disclosure to review and sign an

acknowledement of this Order indicating that it agrees to keep the information confidential and

secure and not to retain any of the information longer than is necessary for the purposes of the

assessment or evaluation, and if such potential successor does not complete a Sale, such

potential successor shall return all such information to the Receiver, or in the alternative shall

destroy all such information and provide the Receiver with confirmation of such destruction.

Such acknowledgment shall be deemed to be an agreement between the Receiver and the

potential successor for the purposes of section 42 of the PHIPA.

19. THIS COURT ORDERS that the Receiver shall not, as a result of this Order or

anything done in pursuance of the Receiver's duties and powers under this Order, be deemed to

be in complete custody or control of records of personal health information held by the Debtors

for the purposes of PHIPA, unless it is actually in complete custody or control of such records of

personal health information.
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LIMITATION ON ENVIRONMENTAL LIABILITIES

20.  +6-THIS COURT ORDERS that nothing herein contained shall require the Receiver to
070upy or to take control, care, charge, possession or management (separately and/or
collectively, "Possession") of any of the Property that might be environmentally contaminated,
might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release
or deposit of a substance contrary to any federal, provincial or other law respecting the
protection, conservation, enhancement, remediation or rehabilitation of the environment or
relating to the disposal of waste or other contamination including, without limitation, the
Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario
Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations
thereunder (the "Environmental Legislation"), provided however that nothing herein shall
exempt the Receiver from any duty to report or make disclosure imposed by applicable
Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in
pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession
of any of the Property within the meaning of any Environmental Legislation, unless it is actually

in possession.

LIMITATION ON THE RECEIVER’S LIABILITY

21. +7-THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a
;ult of its appointment or the carrying out the provisions of this Order, save and except for any
gross negligence or wilful misconduct on its part, or in respect of its obligations under sections
81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in
this Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA
or by any other applicable legislation.

RECEIVER'S ACCOUNTS

22.  18-THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid
@ir reasonable fees and disbursements, in each case at their standard rates and charges unless
otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to
the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge") on

the Property, as security for such fees and disbursements, both before and after the making of
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this Order in respect of these proceedings, and that the Receiver's Charge shall form a first
charge on the Property in priority to all security interests, trusts, liens, charges and
encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7),

81.4(4), and 81.6(2) of the BIA.¢

23.  19-THIS COURT ORDERS that the Receiver and its legal counsel shall pass its
accounts from time to time, and for this purpose the accounts of the Receiver and its legal
counsel are hereby referred to a judge of the Commercial List of the Ontario Superior Court of

Justice.

24.  20-THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall
gat liberty from time to time to apply reasonable amounts, out of the monies in its hands,
against its fees and disbursements, including legal fees and disbursements, incurred at the
standard rates and charges of the Receiver or its counsel, and such amounts shall constitute

advances against its remuneration and disbursements when and as approved by this Court.
FUNDING OF THE RECEIVERSHIP

25.  2:-THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered
to borrow by way of a revolving credit or otherwise, such monies from time to time as it may
consider necessary or desirable, provided that the outstanding principal amount does not exceed

$———200,000 (or such greater amount as this Court may by further Order authorize) at any

time, at such rate or rates of interest as it deems advisable for such period or periods of time as it
may arrange, for the purpose of funding the exercise of the powers and duties conferred upon the
Receiver by this Order, including interim expenditures. The whole of the Property shall be and
is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge")
as security for the payment of the monies borrowed, together with interest and charges thereon,

in priority to all security interests, trusts, liens, charges and encumbrances, statutory or
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otherwise, in favour of any Person, but subordinate in priority to the Receiver’s Charge and the

charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

26.  22-THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any
other security granted by the Receiver in connection with its borrowings under this Order shall

be enforced without leave of this Court.

27.  23-—THIS COURT ORDERS that the Receiver is at liberty and authorized to issue
certificates substantially in the form annexed as Schedule "A" hereto (the "Receiver’s

Certificates") for any amount borrowed by it pursuant to this Order.

28.  24-THIS COURT ORDERS that the monies from time to time borrowed by the
Receiver pursuant to this Order or any further order of this Court and any and all Receiver’s
Certificates evidencing the same or any part thereof shall rank on a pari passu basis, unless

otherwise agreed to by the holders of any prior issued Receiver's Certificates.

SERVICE AND NOTICE

29. 25-THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Protocol (which can be found on the Commercial List
website at

http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/) shall be

valid and effective service. Subject to Rule 17.05 this Order shall constitute an order for
substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to Rule
3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of documents
in accordance with the Protocol will be effective on transmission. This Court further orders that
a Case Website shall be established in accordance with the Protocol with the following URL

“<@="https://www.ksvadvisory.com/experience/case-studies.

30.  26-—THIS COURT ORDERS that if the service or distribution of documents in
accordance with the Protocol is not practicable, the Receiver is at liberty to serve or distribute
this Order, any other materials and orders in these proceedings, any notices or other

correspondence, by forwarding true copies thereof by prepaid ordinary mail, courier, personal
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delivery or facsimile transmission to the BebterDebtors's creditors or other interested parties at

their respective addresses as last shown on the records of the DebterDebtors and that any such

service or distribution by courier, personal delivery or facsimile transmission shall be deemed to
be received on the next business day following the date of forwarding thereof, or if sent by

ordinary mail, on the third business day after mailing.

& THIS COURT ORDERS that the Applicant, the Receiver and their respective counsel

are at liberty to serve or distribute this Order, any other materials and orders as may be

reasonably required in these proceedings, including any notices, or other correspondence, by

forwarding true copies thereof by electronic message to the Debtors’ creditors or other interested

parties and their advisors. For greater certainty, any such distribution or service shall be deemed

to be in satisfaction of a legal or juridical obligation, and notice requirements within the meaning

of clause 3(c) of the Electronic Commerce Protection Regulations, Reg. 81000-2-175

(SOR/DORS).

RETENTION OF LAWYERS

2 THIS COURT ORDERS that the Receiver may retain solicitors to represent and advise

the Receiver in connection with the exercise of the Receiver’s powers and duties, including

without limitation, those conferred by this Order. Such solicitors may include Aird & Berlis LLP,

solicitors for the Applicant herein, in respect of any matter where there is no conflict of interest.

The Receiver shall, however, retain independent solicitors in respect of any legal advice or

services where a conflict exists, or may arise.

GENERAL
33.  27-THIS COURT ORDERS that the Receiver may from time to time apply to this

Court for advice and directions in the discharge of its powers and duties hereunder.

34.  238-THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from
acting as a trustee in bankruptcy of the BebterDebtors.

35.  29-THIS COURT HEREBY REQUESTS the aid and recognition of any court,

tribunal, regulatory or administrative body having jurisdiction in Canada or in the United States
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to give effect to this Order and to assist the Receiver and its agents in carrying out the terms of
this Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully
requested to make such orders and to provide such assistance to the Receiver, as an officer of
this Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver

and its agents in carrying out the terms of this Order.

36.  36-THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
ezpowered to apply to any court, tribunal, regulatory or administrative body, wherever located,
for the recognition of this Order and for assistance in carrying out the terms of this Order, and
that the Receiver is authorized and empowered to act as a representative in respect of the within
proceedings for the purpose of having these proceedings recognized in a jurisdiction outside

Canada.

37.  31-THIS COURT ORDERS that the Plaintiff shall have its costs of this motion, up to
aind including entry and service of this Order, provided for by the terms of the Plaintiff’s security
or, if not so provided by the Plaintiff's security, then on a substantial indemnity basis to be paid
by the Receiver from the DebterDebtors's estate with such priority and at such time as this Court

may determine.

38.  32-THIS COURT ORDERS that any interested party may apply to this Court to vary or
amend this Order on not less than seven (7) days' notice to the Receiver and to any other party
likely to be affected by the order sought or upon such other notice, if any, as this Court may

order.

39. THIS COURT ORDERS that this Order is effective from the date it is made and is

enforceable without any need for entry or filing.
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SCHEDULE "A"

RECEIVER CERTIFICATE

CERTIFICATE NO.

AMOUNT §

I. THIS IS TO CERTIFY that fRECEFVER'S NAME]KSV Restructuring Inc., the receiver
fand manager (in such capacities, the "Receiver") of the assets, undertakings and properties
BEBTOR'S NAME]of 2th, Inc. and Dr. Mislav Pavelic Dentistry Professional Corporation (the
“Debtors”) acquired for, or used in relation to a business carried on by the DebterDebtors,

including all proceeds thereof (collectively, the “Property”) appointed by Order of the Ontario
Superior Court of Justice (Commercial List) (the "Court") dated the —13" day of

October, 26—2023 (the "Order") made in an action having Court file number

—CV-23-00707066-00CL—————, has received as such Receiver from the holder of this

certificate (the "Lender") the principal sum of § , being part of the total principal
sum of $ which the Receiver is authorized to borrow under and pursuant to the

Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded [daily][monthly not in advance on the day
of each month] after the date hereof at a notional rate per annum equal to the rate of per

cent above the prime commercial lending rate of Bank of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.




.

5. Until all liability in respect of this certificate has been terminated, no certificates creating
charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver
to any person other than the holder of this certificate without the prior written consent of the

holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the
Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 20

RECEFVER'SNAME]JKSV Restructuring
Inc., solely in its capacity

as Receiver of the Preperty2th, Inc. and Dr.
Mislav Pavelic Dentistry Professional
Corporation, and not in its personal capacity

Per:

Name:
Title:




BANK OF MONTREAL -and - 2TH, INC.
Applicant Respondent
Court File No. CV-23-00707066-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

Proceedings commenced at Toronto

ORDER
(appointing Receiver)




AIRD & BERLIS LLP
Barristers and Solicitors
Brookfield Place
181 Bay Street, Suite 1800

Toronto, ON M5J 2T9

Kyle B. Plunkett (LSO # 61044N)
Tel:  (416) 865-3406

Email: kplunkett@airdberlis.com

Matilda Lici (LSO #79621D)

Tel:  (416) 865-3428

Email: mlici@airdberlis.com

Cristian Delfino (LSO #87202N)

Tel:  (416) 865-7748

Email: cdelfino@airdberlis.com

Lawyers for the Applicant, Bank of Montreal
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Court File No. CV-23-00707066-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

BETWEEN:
BANK OF MONTREAL
Applicant

-and -

2TH, INC. and DR. MISLAYV PAVELIC DENTISTRY PROFESSIONAL
CORPORATION

Respondents

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND
INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE
COURTS OF JUSTICE ACT, R.S.0. 1990, c. C.43, AS AMENDED

CONSENT TO ACT AS
COURT-APPOINTED RECEIVER AND MANAGER
KSV RESTRUCTURING INC. hereby consents to act as the court-appointed receiver
and manager, without security, over all of the assets, undertakings, and properties of each of the
Respondents, 2th Inc. and Dr. Mislav Pavelic Dentistry Professional Corporation, acquired for or
used in relation to a business or businesses carried on by the Respondents.
Dated at Toronto, Ontario this 3 day of October, 2023.

KSV Restructuring Inc., solely in its capacity
as Receiver and not in its personal capacity

Per: i

Name: Bobby Kofman

Title: President and Managing Director
I have authority to bind the Corporation.




BANK OF MONTREAL -and - 2TH, INC. et al.

Applicant Respondents
Court File No. CV-23-00707066-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

Proceedings commenced at Toronto

CONSENT TO ACT AS
COURT-APPOINTED
RECEIVER AND MANAGER

AIRD & BERLIS LLP
Brookfield Place

181 Bay Street, Suite 1800
Toronto, ON MS5J 2T9

Kyle B. Plunkett (LSO #61044N)
Tel:  (416) 865-3406
Email: kplunkett@airdberlis.com

Matilda Lici (LSO #79621D)
Tel:  (416) 865-3428
Email: mlici@airdberlis.com

Cristian Delfino (LSO #87202N)
Tel:  (416) 865-7748
Email: cdelfino@airdberlis.com

Lawyers for the Bank of Montreal
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BETWEEN:

Court File No. CV-23-00707066-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

BANK OF MONTREAL

-and -

Applicant

2TH, INC. and DR. MISLAV PAVELIC DENTISTRY PROFESSIONAL

CORPORATION

Respondents

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND
INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE

COURTS OF JUSTICE ACT, R.S.0. 1990, c. C.43, AS AMENDED

SERVICE LIST
(as of October 3, 2023)

AIRD & BERLIS LLP
Brookfield Place

181 Bay St., Suite 1800
Toronto, ON M5J 2T9

Kyle Plunkett (LSO # 61044N)
Tel: 416-865-3406
Email: kplunkett@airdberlis.com

Matilda Lici (LSO #79621D)
Tel: 416-865-7713
Email: mlici@airdberlis.com

Cristian Delfino (LSO #87202N)
Tel: 416-865-7713
Email: cdelfino@airdberlis.com

Lawyers for Bank of Montreal

KSV RESTRUCTURING INC.
220 Bay Street
Toronto, ON M5H 1J9

Bobby Kofman
Tel: 416-932-6228
Email: bkofman@ksvadvisory.com

Mitch Vininsky
Tel:  416-932-6013
Email: mvininsky@ksvadvisory.com

Proposed Receiver
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2TH, Inc.
962 Royal York Road
Toronto, ON M8X 2E7

Dr. Mislav Pavelic
Email: drmislavpavelic@gmail.com

Brian Holland

Email: brian.holland@pinnacleridgecapitalgroup.com

PINNACLE RIDGE CAPITAL GROUP II, LP

962 Royal York Road
Toronto, ON M8X 2E7

Brian Holland

Email: brian.holland@pinnacleridgecapitalgroup.com

DR. PAVELIC DENTISTRY
PROFESSIONAL CORPORATION
25 The West Mall, 253

Etobicoke, ON M9C 1B9

Dr. Mislav Pavelic
Email: drmislavpavelic@gmail.com

DR. MISLAV PAVELIC
Email: drmislavpavelic@gmail.com

BRIAN HOLLAND
962 Royal York Road
Toronto, ON M8X 2E7

Email: brian.holland@pinnacleridgecapitalgroup.com

2652714 ONTARIO INC.
33 Rothsay Avenue
Etobicoke, ON M8Z 4M2

Dr. Mislav Pavelic
Email: drmislavpavelic@gmail.com

DR. MISLAV PAVELIC DENTISTRY
PROFESSIONAL CORPORATION

33 Rothsay Avenue

Etobicoke, ON M8Z 4M2

Dr. Mislav Pavelic
Email;: drmislavpavelic@gmail.com
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ATTORNEY GENERAL OF CANADA ONTARIO MINISTRY OF FINANCE

Department of Justice of Canada INSOLVENCY UNIT
Ontario Regional Office, Tax Law Section | 6th Floor, 33 King Street West,
120 Adelaide Street West, Suite 400 Oshawa, ON L1H 8H5

Toronto, ON M5H 1T1
Email: Insolvency.Unit@ontario.ca

Diane Winters
Tel: 647-256-7459
Email: diane.winters@justice.gc.ca
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BANK OF MONTREAL
Applicant

-and -

2TH, INC. ET AL.

Respondents

Court File No. CV-23-00707066-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

Proceedings commenced at Toronto

APPLICANT RECORD OF BANK OF MONTREAL

AIRD & BERLIS LLP
Brookfield Place

181 Bay Street, Suite 1800
Toronto, ON M5J 2T9

Kyle B. Plunkett (LSO# 61044N)
Tel: 416-865-3406
Email: kplunkett@airdberlis.com

Matilda Lici (LSO# 79621D)
Tel: 416-865-3428
Email: mlici@airdberlis.com

Cristian Delfino (LSO# 87202N)
Tel: 416-865-7748
Email: cdelfino@airdberlis.com

Lawyers for the Bank of Montreal
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