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ENDORSEMENT OF JUSTICE CAVANAGH:

The Applicant and the Respondent consent to a receivership order on terms that the Order shall only become
effective (without any further Order of this Court) on the earlier of dates in the future, depending on whether



mailto:thomas.gertner@gowlingwlg.com

the Respondent’s liability, obligations and indebtedness to the Applicant has been repaid or whether the
Respondent has entered into a binding agreement that, if completed, will result in repayment in full of its
indebtedness to the Applicant.

This order is on consent and will provide certainty to the Applicant and the Respondent. Although | do not
regard an Order in this form to follow the usual practice (because the effective date is deferred and whether
the Order becomes effective depends on whether, in the future, the Respondent has satisfied conditions, the
non-satisfaction of which is to be proven by an affidavit to be served and filed by the Applicant), there is

precedent for this form of Order and, in these circumstances, | am satisfied that an Order in this form should
be made.

Order to issue in form of Order signed by me today.

Digitally signed
by Mr. Justice
Cavanagh
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