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Clarification to to Bidding Procedures re: 2301132 Ontario Inc. and 2309840 Ontario Inc.'

Purchase Price $6.7 million, before taxes

Purchase price for Option Assignment $300,000, before taxes

Purchased Assets do not include the Option

Agreement which is held by 2491324 Ontario Inc.

Section 8.5 of the Stalking Horse APS states that

"The obligation of the Purchaser and the Vendors

to complete the Transaction is subject to and

conditional upon the Option Holder's execution

and delivery to the Purchaser of the Option

Assignment duly acknowledged by Credit Temple

Corporation, which condition may be waived in

whole or in part by written agreement of the

Vendors and the Purchaser prior to Closing."

Qualified bid, minimum $6.975 million, before taxes, excluding value for

the Option Agreement which is set at $300,000.

The $6.975 million is comprised of:

• the Stalking Horse Bid ($6.7 million);

• the break fee ($175,000);

• the expense reimbursement ($50,000);

and

• the initial minimum bid increment

($50,000).

Defined terms have the meaning provided to them in the Stalking Horse Agreement of Purchase and Sale

between 2309840 Ontario Inc., 2301132 Ontario Inc. and E. Manson Investments Limited (the "Stalking Horse

APS").


