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Court File No.: CV-18-591534-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

CHINA MACHINERY ENGINEERING CORPORATION
Applicant
-and-

2284649 ONTARIO INC., 2270613 LIMITED PARTNERSHIP
and 2270613 ONTARIO INC.

Respondents

Application Under Section 101 of the Courts of Justice Act, R.S.0. 1990,
c.C.43, as amended, and Section 243 of the Bankruptcy and Insolvency Act,
R.S.C. 1985, ¢.B-3, as amended

NOTICE OF MOTION
(Returnable July 26, 2018)

The Respondents, 2284649 Ontario Inc., 2270613 Limited Partnership and 2270613
Ontario Inc. (collectively, the “Respondents™), will make a motion to a Judge presiding over
the Commercial List on Thursday, July 26, 2018 at 10:00 a.m. or as soon after that time as the
Motion can be heard at the Court house located at 330 University Avenue, 8" Floor, Toronto,

Ontario M5G 1R7.

PROPOSED METHOD OF HEARING: The motion is to be heard orally.
THE MOTION IS FOR:

1. An Order lifting the stay of proceedings granted under the Order of the Honourable Mr.
Justice McEwen of the Ontario Superior Court of Justice dated February 6, 2018 (the
“Receivership Order”) in order to permit 2284649 Ontario Inc. (formerly known as “JD

30879125.1



Development Phillip Street Limited”) (the “Debtor”) to redeem the Mortgage (as defined

below);

2. An Order terminating this receivership proceeding (the “Receivership Proceeding”)

upon completion of the proposed redemption; and
3. Such further and other relief as this Honourable Court may deem just.
THE GROUNDS FOR THE MOTION ARE:

1. Pursuant to the Receivership Order, KSV Kofman Inc. was appointed as receiver and
manager (in such capacity, the “Receiver”) of the property, assets and undertakings of the

Respondents upon the Application of China Machinery Engineering Corporation (“CMEC”);

2. The Debtor is part of the JD Development Group, a large organization in the business of
design, construction, project financing and property management, with its head office in
Markham, Ontario. JD Development Group has successfully developed and operates a number of

large real estate development projects in Ontario;

3. One of JD Development Group’s specialties is in the development and operation of
student residence buildings. Prior to the commencement of this Receivership Proceeding, the
Debtor and its affiliates were in the course of a project (the “Phillip Street Project”) that
contemplated development of a four (4) acre parcel of real property municipally known as 256

Phillip Street, Waterloo, Ontario into four (4) student residence buildings;

4. The Debtor is the registered owner of real property (the “Real Property”) that includes
three of the four parcels that comprise the Phillip Street Project. The remaining parcel, located at
the property known municipally as 254 Phillip Street, Waterloo and known as “Fergus House”, is
owned by an affiliate of the Debtor, JD Development 254 Phillip Street Ltd. (“JD 254”);

5. CMEC is a construction and engineering company with its head office in Beijing, China;

6. CMEC is a secured creditor of the Debtor. CMEC holds, among other things, a Mortgage
and Charge registered against the Real Property in the maximum principal amount of U.S.

$61,380,000 (the “Mortgage”), as amended,
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7. Pursuant to the Order of Justice McEwen dated July 5, 2018 (the “Sale Process Order”),

the Receiver was authorized to engage in a marketing and sales process (the “Sale Process”);

8. At the hearing before Justice McEwen on July 5, 2018, the Receiver and CMEC sought
an Order prohibiting the Debtor from bringing a Motion to lift the stay of proceedings in order to
redeem the Mortgage. Justice McEwen refused to grant the Order sought by CMEC, and
scheduled the Motion to lift the stay for a hearing on July 26, 2018;

9. The marketing component of the Sale Process contemplated in the Sale Process Order

only commences July 30, 2018;

10. In the event that the Court grants the Motion to lift the stay to allow the Debtor to redeem
the Mortgage, the amount required for same will be approximately $95.4 million as of August
31, 2018;

11.  The Debtor has arranged for financing in the aggregate amount of $102.3 million to fund
the proposed redemption and pay certain other amounts. The financing will be provided by
Institutional Mortgage Capital Canada Inc. (“IMC”), a commercial mortgage lender, loan
servicer, and investment fund manager, in accordance with four (4) Commitment Letters (the

“Commitment Letters”);

12.  The funding obligations in the Commitment Letters are not subject to any commercially

unusual or otherwise challenging conditions;

13.  The benefit to the Debtor if the stay of proceedings is lifted will substantially outweigh
the prejudice, if any, that would be sustained by CMEC, the Receiver or the other stakeholders;

14.  Ifthe stay is lifted and the Debtor completes the redemption, the result will be optimal for
all stakeholders including, in particular, CMEC, which will receive payment in full of all

amounts owing to it, earlier than it would through the proposed Sale Process;

15.  The Debtor will be substantially prejudiced if its Motion to lift the stay of proceedings is

dismissed;
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16. In the event the Debtor completes the redemption, there will be no further purpose to the

Receivership Proceeding;

17. The Debtor’s motion is supported by a number of creditors and other stakeholders;
18.  Rule 37 of the Ontario Rules of Civil Procedure, R.R.O. 1990, Reg.194, as amended;
19. Section 101 of the Courts of Justice Act, R.S.0. 1990, ¢.C.43, as amended;

20. Section 243 of the Bankruptcy and Insolvency Act, R.S.C. 1985, c.B-3, as amended,;
21. Sections 22 and 23 of the Mortgages Act, R.S.0. 1990, ¢.M.40, as amended; and

22. Such further and other grounds as the lawyers may advise and this Honourable Court may

permit.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the

motion:

1. The Affidavit of Yueqing Zhang sworn July 19, 2018;

2. The Affidavit of Steve Hanley sworn July 19, 2018; and

3. Such further evidence as the lawyers may advise and this Honourable Court may permit.

July 19, 2018 MILLER THOMSON LLP
Scotia Plaza
40 King Street West, Suite 5800
Toronto Ontario M5H 3S1,

Kyla Mahar LSO#: 44182G v
Tel: 416.597.4303 / Fax: 416.595.8695

Gregory Azeff LSO#: 45324C
Tel: 416.595.8695 / Fax: 416.595.2660

Lawyers for the Respondents, 2284649 Ontario
Inc., 2270613 Limited Partnership and 2270613

Ontario Inc.

TO: The Service List Attached hereto as Schedule “A”
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Court File No.: CV-18-591534-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

CHINA MACHINERY ENGINEERING CORPORATION
Applicant
-and-

2284649 ONTARIO INC.,, 2270613 LIMITED PARTNERSHIP
and 2270613 ONTARIO INC.

Respondents
Application Under Section 101 of the Courts of Justice Act, R.S.0. 1990,

c.C.43, as amended, and Section 243 of the Bankruptcy and Insolvency Act,
R.S.C. 1985, ¢.B-3, as amended

AFFIDAVIT OF YUEQING ZHANG
(sworn July 19, 2018)

I, YUEQING ZHANG, of the City of Markham, in the Province of Ontario, MAKE

OATH AND SAY AS FOLLOWS:

1. [ am the Chief Executive Officer and a director of the Respondent, 2284649 Ontario Inc.
(formerly known as “JD Deveiopment Phillip Street Limited”) (the “Debtor”), and as such,
I have personal knowledge of the matters to which I herein depose. Where the source of
my information or belief is other than my own personal knowledge, I have identified the

source and the basis for my information and believe it to be true.



2. This Affidavit is sworn in support of a Motion by the Debtor for an Order, among other
things, lifting the stay of proceedings in order to allow the Debtor to redeem the Mortgage
(as defined below) and otherwise deal with outstanding amounts reasonably necessary to

justify a termination of the Receivership Proceeding (as defined below).
L OVERVIEW

A. JD Development Group

3. The Debtor is part of the JD Development Group, a large organization in the business of
design, construction, project financing and property management, with its head office in
Markham, Ontario. JD Development Group has successfully developed and operates a

number of large real estate development projects in Ontario.

4. One of JD Development Group’s specialties is in the development and operation of student
residence buildings. Prior to the commencement of this receivership proceeding (the
“Receivership Proceeding”), the Debtor and its affiliates were in the course of a project
(the “Phillip Street Project”) that contemplated development of a four (4) acre parcel of
real property municipally known as 256 Phillip Street, Waterloo, Ontario into four (4)

student residence buildings including Blair House, a 20 story, 106 unit residence.

5. The Debtor is the registefed owner of real property (the “Real Property”) that includes
three of the four parcels that comprise the Phillip Street Project. The remaining parcel,
located at the property known municipally as 254 Phillip Street, Waterloo and known as
“Fergus House”, is owned by an affiliate of the Debtor, JD Development 254 Phillip Street

Ltd. (“JD 254”). Fergus House was transferred to JD 254 following severance of the real
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property and in the course of its construction, and neither that entity nor its property are

subject to the Receivership Proceeding.

B. CMEC Security

6. China Machinery Engineering Corporation (“CMEC”) is a construction and engineering
company with its head office in Beijing, China. I understand that CMEC specializes in
infrastructure-related construction including power, transportation, telecommunication,
mining and resources exploitation projects. CMEC is also engaged, either directly or
through its subsidiaries, in overseas and domestic concession investments in engineering

contracting projects and associated financing business.

7. CMEC is a secured creditor of the Debtor. CMEC holds, among other things, a Mortgage
and Charge registered against the Real Property on June 10, 2017 as Instrument Number
WR820800 in the maximum principal amount of U.S. $61,380,000 (the “Mortgage”), as
amended pursuant to an Amendment to Mortgage and Charge dated May 27, 2015 and
registered as instrument number WR885069 on June 5, 2015 (the “First Mortgage
Amendment”) and a second Amendment to Mortgage and Charge dated June 6, 2016 and
registered as instrument number WR958443 on June 13, 2016 (the “Second Mortgage
Amendment”). The Mortgage, the First Mortgage Amendment and the Second Mortgage

Amendment are attached hereto as Exhibits “A”, “B” and “C”, respectively.

C. Appointment of Receiver

8. Pursuant to the Order of the Honourable Mr. Justice McEwen dated February 6, 2018 (the
“Receivership Order”), upon the Application of CMEC, KSV Kofman Inc. was appointed

as receiver and manager (in such capacity, the “Receiver”) of the property, assets and
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undertakings of the Respondents, including the Real Property. Attached hereto as Exhibit

“D” is a copy of the Receivership Order, which includes a stay of proceedings.

9. Pursuant to the Order of Justice McEwen dated July 5, 2018 (the “Sale Process Order”),
the Receiver was authorized to engage in a marketing and sales process (the “Sale

Process”). Attached hereto as Exhibit “E” is a copy of the Sale Process Order.

10. At the hearing before Justice McEwen on July 5, 2018, the Receiver and CMEC sought an
Order prohibiting the Debtor from bringing a Motion to lift the stay of proceedings in order
to redeem the Mortgage. Justice McEwen refused to grant the Order sought by CMEC, and
scheduled the Motion to lift the stay for a hearing on July 26, 2018. Attached hereto as

Exhibit “F” is a copy of the Endorsement of Justice McEwen dated July 5, 2018.

11. [ am advised by my counsel, Gregory Azeff of Miller Thomson LLP, and do verily believe
that at the hearing before Justice McEwen on July 5, 2018, Mr. Azeff advised the Court
that the Debtor would only bring the Motion to lift the stay if the Debtor is in a position to

put forward a compelling transaction proposal.

12. As described below, I believe that the Debtor has put together a proposal that will benefit
all of the creditors and other stakeholders involved, with minimal risk or undue prejudice

to any party.
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II.

13.

14.

THE PROPOSED REDEMPTION

A. Amounts Claimed Under Mortgage

[ am advised by Gregory Azeff that the Receiver’s counsel has advised him that the
following amounts are owing to CMEC under the Mortgage and under the Receiver’s
Borrowing Charge as of July 13, 2018 and July 16, 2018, respectively, and are accruing

interest as the per diem rate set out below:

Description Amount Outstanding' | Per Diem Amount as of August
31, 2018 in CDN?
Indebtedness Claimed | US $72,477,770.08 US $5,054.00 $95,270,295.06
by CMEC?
QOutstanding Borrowing | CDN $107,111.14 CDN$48.41 $109,338.00
Certificates
Total: $95,379,633.06
1. The amounts outstanding are as of July 13, 2018 in the case of the CMEC indebtedness, and July
16, 2018 in the case of the Borrowing Certificates.
2. Converted from U.S. dollars to Canadian dollars using exchange rate of 1.31.
3. This includes the Disputed Amounts (defined below) of approximately U.S. $16,751,900 discussed
below.

For the purposes of the chart above, I have calculated the amount required by the Debtor,
in the event that the Court grants the Motion to lift the stay to allow the Debtor to redeem
the Mortgage, assuming a completion date of August 31, 2018 to address the CMEC
Indebtedness and the Receiver’s Borrowing Certificates. I recognize that there may be
other amounts that must be paid on closing; the Debtor is sufficiently funded to deal with

these as well.
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B. Financing

15. The Debtor has arranged for financing in the aggregate amount of $102.3 million to fund
the proposed redemption and pay certain other amounts. The financing will be provided by
Institutional Mortgage Capital Canada Inc. (“IMC”), a commercial mortgage lender, loan

servicer, and investment fund manager.

16. IMC is a leader in the Canadian commercial mortgage market, including first mortgages,
mezzanine loans, and commercial mortgage-backed securities (“CMBS”). Over the years

since its establishment in 1997, IMC has, among other things:

(a) made more than 1,200 new commercial mortgage loans in Canada, with a total

dollar value exceeding $11.5 billion;

(b) securitized nearly $12 billion of Canadian mortgage loans over 38 new CMBS

1ssuances; and

(c) established 13 investment funds dedicated to Canadian mortgage loans and

related products.

17. IMC and its affiliates are one of the largest independent commercial mortgage loan

servicers in Canada.

18. IMC has delivered four (4) commitment letters to the Debtor (collectively, the
“Commitment Letters”), pursuant to which IMC is prepared to advance the aggregate
amount of $102.3 million (the “IMC Loan Amount”) in order to fund the Debtor’s
redemption of the Mortgage and otherwise deal with outstanding amounts reasonably

necessary to justify a termination of the Receivership Proceedings.
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C. Commitment Letters

19. Specifically, IMC has delivered the following Commitment Letters:

(a) Commitment Letter dated July 18, 2018 in respect of Blair House, in the amount

of $45 million (the “Blair Commitment Letter”);

(b) Commitment Letter dated July 18, 2018 in respect of Preston House and
Bridgeport House, in the amount of $9.5 million (the “Preston Commitment

Letter”);

() Commitment Letter dated July 18,2018 in respect of 7190-7200 Markham Road,
Markham, Ontario, in the amount of $4.5 million (the “Markham Commitment

Letter”); and

(d) Commitment Letter dated July 19, 2018 in respect of a standby facility in the
amount of $§42.3 million (the “Standby Commitment Letter”).

20. Copies of the Blair Commitment Letter, the Preston Commitment Letter, the Markham
Commitment Letter and the Standby Commitment Letter are attached hereto as Exhibits

“G”, “H”, “1” and Exhibit “J”, l'eSpeCtiVCIY-

D. Ordinary Course Conditions

21. The funding obligations in the Commitment Letters are not subject to any commercially
unusual or otherwise challenging conditions. In fact, a substantial portion of the conditions
have already been fulfilled, and most of the remaining unfulfilled conditions are only
conditions which can only be fulfilled on closing, with the logistical cooperation of the

Receiver and CMEC.
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22.

23.

24.

I1I.

25.

Although the Commitment Letters are conditional upon approval of IMC’s internal credit
committee, I have been advised by Darren Schmidt of IMC and do verily believe that the
matter will be submitted for approval to IMC’s internal credit committee on or before July
24, 2018. Iexpect to file a Supplementary Affidavit confirming that, among other things,
credit committee approval has been obtained prior to the hearing of the lift stay Motion on

July 26, 2018.

The remaining funding conditions relate to ordinary course due diligence requirements
such as with respect to corporate existence and authority, and [ am very confident that these
will be satisfied shortly. In fact, | am sufficiently confident that such due diligence
requirements will be satisfied that the Debtor has already paid non-refundable deposits in
the amount of $790,000, which the Commitment Letters prescribe will forfeited if it fails
to do so. By the date of the hearing I expect that the Debtor will have paid non-refundable
deposits to IMC in an aggregate amount in excess of $1.1 million in respect of the

Commitment Letters.

In addition to confirming credit committee approval, the expected Supplementary Affidavit
will also confirm any further conditions that have been waived or satisfied subsequent to

the date hereof.
BALANCE OF PREJUDICES

There is good reason to believe that the benefit to the Debtor and other stakeholders if the
stay of proceedings is lifted will substantially outweigh the prejudice, if any, that would be

sustained by CMEC, the Receiver and the other stakeholders.
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A.

Benefits to the Debtor, Creditors & Stakeholders

26. [f the stay is lifted and the Debtor completes the redemption, the result will be optimal for

all stakeholders:

(a)

(b)

(©)

(d)

(e)

®

B.

CMEC will receive payment in full of all amounts owing to it, earlier than it
would through the proposed Sale Process and the Disputed Amounts (as defined
below) can be set aside until the outcome of the litigation regarding the Disputed

Amounts;

Lien claimants will implement a plan agreed to with the Debtor and Melloul-
Blamey Construction Inc. (“MBCI”) that will see them paid in full for
outstanding amounts, and recommence construction activities at the Phillip

Street Project as early as September 2018;

Disruption to the approximately 425 residents of the Blair House residence will

be minimized;

Construction of Hespeler House will recommence early enough that the building
can be completed in time for the beginning of the 2019/2020 academic year,

commencing in September 2019;

The claims of unsecured creditors will not be “vested out” through a sale process,
but rather, will be paid by the Debtor in the ordinary course following the
redemption and recommencement of development of the Phillip Street Project;

and

The Phillip Street Project residences will continue to be managed by the Debtor’s

affiliate, Rez-One Management Corp., which has more than 20 employees.

Prejudice to the Debtor if Motion Dismissed

27. The Debtor will be substantially prejudiced if its Motion to lift the stay of proceedings is

dismissed.
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28.

29.

30.

31

-10 -

First, the Debtor and its affiliates would be at risk of losing significant equity that it has
invested in the Phillip Street Project. In addition, the Debtor and its affiliates have
advanced approximately $21,735,112.92 million in related party unsecured intercompany
advances, which are at risk if the Debtor’s asset are sold to a third party and will be
eliminated in their entirety if CMEC purchases the Debtor’s assets through its potential
proposed credit bid. Attached hereto as Exhibit “K” is a copy of the Receiver’s Statement
dated February 13, 2018, which sets out the amount of the unsecured indebtedness. In
addition to the JD entities set out therein, I confirm that Melloul Blamey Building

Corporation is a now 100% owned by the JD Group.

Second, even if the Debtor or an affiliate was to successfully acquire the Debtor’s assets
through the Sale Process, given the bid deadline of September 19, 2018, the Receiver’s
First Report indicates that it is unlikely that the transaction would close until October at
the earliest, by which time it would be too late in the season to complete the building that
was being constructed up until the Receiver was appointed — i.e., Hespeler House — in time

for September 2019, when the next academic year begins.

I estimate that the loss of an entire academic year would cost the purchaser a minimum of

$5 million in gross revenue.

Third, the appointment of the Receiver has caused considerable disruption and concern
among the approximately 900 residents of the two completed buildings, Blair House and
Fergus House. In the event the Motion is dismissed, tenants of Blair House will commence

the academic year in “limbo” with respect to their residences and security of tenancy.
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32.

33.

34.

35.

-11 -

Fourth, a Sale Process may not result in continued development of the Phillip Street
Project. The Phillip Street Project has been severed into four parcels. The planning process
has been approved by the City on the premise of a single ownership group, and the
introduction of one or more new parties as owners of the parcels may cause significant

delay to the development process.

C. Lien Claimant Support

Following commencement of the Receivership Proceeding, 13 contractors, subcontractors
and sub-subcontractors (the “Lien Claimants”) registered construction lien claims against

the Phillip Street Project.

[ understand that one or more creditors of the Debtor, including Melloul-Blamey
Construction Inc. (“MBCI”), the former general contractor and largest construction Lien
Claimant, support the proposed redemption and intend to deliver materials in support of
same. I am advised by Steve Hanley of MBCI and do verily believe that MBCI has been
negotiating an arrangement with the remaining Lien Claimants such that all lien claims will

be discharged upon closing of the redemption.

D. No Prejudice to CMEC

The lifting of the stay of proceedings will not cause any prejudice to CMEC. If the Debtor
successfully completes the redemption then CMEC will be paid in full and the Disputed
Amounts can be set aside in trust pending the outcome of the litigation. As I understand

the circumstances, this will be the highest and best result for CMEC.
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36.

37.

38.

39.

-12 -

Pursuant to the Commitment Letters, funding for the proposed redemption transaction must
close by August 31, 2018, which would be approximately 2 months prior to the closing
date that could reasonably be expected under the Sale Process. Again, this represents an

optimal result for CMEC.

E. No Unreasonable Delay to Marketing Process

Pursuant to the Sale Process, the Receiver proposes that it will only commence its
marketing efforts on July 30, 2018, by which time I expect that the lift stay motion will
have been resolved. Even if the stay is lifted, there is no reason why the Receiver (and its
marketing agent, TD) cannot proceed with its marketing efforts, subject to disclosing the

debtor’s efforts and intentions.

Even if the Debtor fails to close the redemption on the last date under the Commitment
Letters —i.e., August 31 —the Receiver will have been openly marketing the Debtor’s assets
for a month, regardless of the market having full knowledge of the Debtor’s efforts to
redeem during that period. In the event the Debtor is unable to close on the redemption
and bids are solicited, prospective purchasers will have had sufficient opportunity to put

forward their best offers as offers are not due until September 19, 2018.

F. Weaknesses of CMEC Credit Bid & Impact on the Market

Pursuant to the Sale Process, CMEC proposes to advise the Receiver by July 27, 2018 as
to whether it intends to create a “floor price” on the Debtor’s assets below which CMEC!
will not accept and will instead make a credit bid. Pursuant to the Sale Process, in the event

that CMEC submits a “floor price”, the Sale Process will be run under the cloud of a credit

32589106.1
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bid in an amount of up to U.S. $§94.3 million (if CMEC includes the Disputed Amounts). I

believe that this would have the potential of chilling the market.

LOGISTICS OF REDEMPTION

A. Logistical Issues

[ recognize that there are a number of logistical issues involved in completing the proposed
redemption. However, I am confident that the professionals involved in this matter can

resolve such issues expeditiously, without adding any undue risk.

Specifically, the logistical issues include the following:

(a) Treatment of Disputed Amounts;
(b) Lien Claims;

(©) Property taxes; and

(d) Closing mechanics.

B. The Disputed Amounts

The Debtor and CMEC dispute the amount owing to CMEC. The dispute will be the subject
of a “hybrid trial” scheduled to commence September 10, 2018, pursuant to the Order of
Justice McEwen dated May 7, 2018 (the “Trial Order”). Attached hereto as Exhibit “L”is

a copy of the Trial Order.

The Debtor asserts that it owes U.S. $53,919,076 (the “Undisputed Indebtedness™) to

CMEC as at May 8, 2018 rather than the amount of U.S. $71,929,604 (the “CMEC

32589106.1
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Claimed Amount”) claimed by CMEC as at May 8, 2018. The Debtor’s calculation of

the Undisputed Indebtedness is attached hereto as Exhibit “M”.

44, The CMEC Claimed Amount being asserted as owing to CMEC is comprised of the

following, as set out in the Affidavit of Xiaofan Zhang sworn May 16, 2018 (the “Xiaofan

Affidavit”):

(a) U.S. $60,663,335 in principal and interest under the CMEC Loan;

(b) U.S. $10,890,000 under the EPC Contract; and

() U.S. $376,269 in enforcement costs to December 31, 2017 and excluding

enforcement costs since that date.

45. The Debtor disputes the CMEC Claimed Amount insofar as it includes certain amounts
which the Debtor believes are not properly owing or otherwise enforceable. Specifically,

the Debtor disputes that:

(a) U.S. $10,890,000 (the “1%* Disputed Amount”) is owing to CMEC under the

EPC Contract; and

(b) U.S. $5,861,900 plus interest that has been accrued by CMEC on this amount
(the “2" Disputed Amount” and together with the 1% Disputed Amount, the
“Disputed Amounts”) was properly characterized as an advance under the

CMEC Loan and therefore owing to CMEC.

32589106.1
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The Debtor proposes that upon closing of the proposed redemption the Disputed Amounts
be segregated and held in trust pending resolution of the dispute over same in accordance

with the Trial Order.

C. Lien Claims

MBCI, one of the largest general contractors in the Kitchener-Waterloo region, was the
construction manager and general contractor in respect of the construction of Blair House,

which was the first building completed at the Phillip Street Project.

On December 15, 2016, MBCI entered a contract (the “Hespeler Contract”) with the
Debtor in respect of, among other things, construction of the third building at the Phillip
Street Project, a 21 storey residential tower at the property known municipally as 252

Phillip Street, Waterloo. This third building is to be known as “Hespeler House”.

MBCI commenced construction of Hespeler House on or about May 13, 2017. However,
all construction work at the Phillip Street Project ceased shortly after the appointment of

the Receiver, in accordance with the Receiver’s instructions.

In order to secure payment of the amount outstanding under the Hespeler Contract, MBCI
has commenced a construction lien action (the “Lien Action”) in respect of a lien against
all four parcels of the Phillip Street Project. The construction lien at issue (the “MBCI
Lien”) was preserved by registration on February 20, 2018 against title to the three parcels
comprising the Real Property as instrument number WR1098187 in the Land Registry

Office of Waterloo. A copy of the MBCI Lien is attached hereto as Exhibit “N”.
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I understand that there are 12 other lien claimants (the “Lien Claimants”) in the Lien
Action, with registered lien claims totalling approximately $12.2 million. However, I note
that as a result of the MBCI Lien claim including amounts also claimed by subcontractor
and sub-subcontractor claimants, the actual amount outstanding is only approximately $5.4

million.

[ understand that MBCI has negotiated arrangements with 10 of the other Lien Claimants
to immediately discharge their respective Lien Claims in the event the Debtor is successful
in its efforts to lift the stay of proceedings and redeem the Mortgage. I understand that
MBCI intends to file an Affidavit confirming the arrangements with the Lien Claimants

described above.

The remaining two Lien Claimants, McKnight Charron Limited and Stephenson
Engineering Ltd., contracted directly with the Debtor, and the Debtor has made
arrangements directly with these parties to discharge their liens on redemption of the
Mortgage. Attached hereto as Exhibits “O” and “P” respectively, are copies of a letter
from Stephenson Engineering Ltd. dated July 18, 2018 and McKnight Charron Limited

dated July 19, 2018 confirming the arrangement.

D. Property Taxes

[ understand from the Receiver that an amount of approximately $1.4 million is owing by
the Debtor in respect of the Real Property. This amount will be paid in full on closing of

the redemption and related transactions.
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E. Closing Mechanics

55. Due to the number of interested parties involved, the closing of the redemption and related

transactions will admittedly be complex.

56. However, the Debtor’s counsel has been working with counsel to IMC, counsel to the Lien
Claimants and other professionals to develop a plan to ensure the closing occurs smoothly.
In the event that the Court grants the Motion to lift the stay, I am confident that the parties
can work together cooperatively with counsel to CMEC and the Receiver to complete the

transactions as seamlessly as possible.

V. CONCLUSION

57. I swear this Affidavit in support of the Debtor’s Motion for an Order, among other things,
lifting the stay of proceedings in order to allow the Debtor to redeem the Mortgage, and

for no other or improper purpose.

SWORN before me at the City of Toronto,
in the Province of Ontario, this 19" day of

UFQING ZHANG

“
Comnissipnen\fr Taking Affidavits
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This is Exhibit “A” referred to in the affidavit

of YUEQING ZHANG, SWORN BEFORE ME
this 19th day of July 2018

AGOMMISS OR TAKING AFFIDAVITS
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LRO# 58 Charge/Mortgage Registered as WR820800 on 2014 06 10  at 12:27

The applicant(s} hereby applies to the Land Registrar. yyyy mmdd Page 1 of 25
Properties
PIN 22365 - 0208 LT Interest/Estate Fee Simple

Description PT.LOT & SUBDIVISION LOT 13 GERMAN COMPANY TRACT, BEING PTS.1 & 2 ON
58R-17722. S/T EASEMENT OVER PT. 2 ON 58R-17722 AS IN 671916. S/T
EASEMENT OVER PTS.1 & 2 ON 58R-17722 AS IN 1563951; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

I Chargor(s)

The chargor(s) hereby charges the land to the chargee(s). The chargor{s) acknowledges the receipt of the charge and the standard
charge terms, if any.

Name JD DEVELOPMENT PHILLIP STREET LIMITED
Address for Service 3601 Highway 7 East
Suite 610

Markham, ON L3R 0M3

1, Yueqing Zhang, Chief Executive Officer, have the authority to bind the corporation.
This document is not authorized under Power of Attorney by this party.

Chargee(s) Capacity Share
Name CHINA MACHINERY ENGINEERING CORPORATION
Address for Service No. 178, Guanganmenwai Street,

Xicheng District, Beijing, 100055
Attention: Zhang Xiaofan

I Statements l

Schedule: See Schedules

I Provisions l
Principal $61,380,000.00 Currency us
Calculation Period annuaily, not in advance

Balance Due Date

Interest Rate 2.9748% per annum
Payments

Interest Adjustment Date

Payment Date

First Payment Date

Last Payment Date

Standard Charge Terms

Insurance Amount full insurable value
Guarantor

l Additional Provisions l

See Schedule A

I Signed By I
Donald Charles Stanbury 155 Wellington Street West acting for Chargor Signed 2014 06 10
Toronto (s)
M5V 3J7
Tel 416-863~0900
Fax 416-863-0871

I have the authority to sign and register the document on behaif of the Chargor(s).



LRO# 58 Charge/Mortgage Registered as WR820800
The applicant(s) hereby applies to the Land Registrar.

on2014 06 10 at 12:27
yyyy mmdd Page 2 of 25

Submitted By

DAVIES WARD PHILLIPS & VINEBERG LLP 155 Wellington Street West 2014 06 10
Toronto
M5V 3J7

Tel 416-863-0900

Fax 416-863-0871

I Fees/Taxes/Payment

Statutory Registration Fee $60.00

Total Paid $60.00

| File Number

Chargee Client File Number : 244673



SCHEDL"LE A
: MORTGAGEAND CHARGE
_ THIS MORTGAGE AND, CHARGI: made as of the i day of Juns, 2014
B ET w EE N ‘ ' ‘
" JD DEVELOPMENT PHILLIP STREET

LIMITED, & corporation emstmg under the laws of
‘ tbePtovms.c ef Omari :

: (herema:ﬁter referred o as thc "Mortﬁagor")

—and-

N CHINA MACE{ENERY ENGI‘{EERING -
: CORPORATION a co:[pd*'anon existing undcr the ~
laws of thc ?eoples Repuch cf Chma,

k (herem.aﬁer rexened toas ﬂle "Mortgagee")
- WITNESSES THAT:

. WHEREAS thc capltahzed tcrms hercm havc Ibe fespective meamngs gwcn
’(hexeto o Secuon 11 hcreof tmlcss the context othermse requue.s, . ,

A : AND WHEREAS as. conb.m.ung secunty for fhe payment and pﬁ‘.rfmmance, of the
Obl;gatwns ‘the Mortgagor has agreed to moartpage and chm:oe the' Propeity in favoir of the

o ‘viortgageaand bss also agreed ihiat such-security shall r¢main in full force and: effecz at all Umcs

“whan any of the Obhganons Tetnain: outstandmg or unfmﬁlled

7*IO‘W THEREFORE in consldemhon of two dullars and otber good “and:
vnluable Ccms1deratlou, the. receipt and sufﬁmen(:y of whxch is heraby acknowledged thc pamesV
hereto agrec as follows: - )

ARTICLE ;L
AN IERPRETATIO
'1‘.1 Dvéﬁn' iﬁods ' o V

. In this Mortgage, gnlcss there 13 sumethmg m the subjcct mattet .or context
mconsnsiant thezewnh -

' “Ad\rance“ means. any. dne; of the Fust Advance the Second Advancc A Subscqucnt
~Advance ~ , :

: "btﬁ'xlmte" has thc mea.mng as.,nbcd thcreto in- the Ontarw Busmess Corporalwn.v Acr
* "‘Apphwble Laws inéans ll z.pphcable laws, statutes mgulaflons and by-lnws and all

' C ]udgments deécrees and orders of . a.II Governmems] Authormes court.s arbmrators and
cormmssmns ‘havidg pmsamtlon ! SRR :

: "Apphcablc Ratc“ means ?.,9’748% ﬁe.: ammm & :culated yeaﬂy not in advance

. "Budget" mea.us the buaget “for the constmcnon “of the Impmvemcms v and tba .

: I‘daVclopment of the Properry, as approvcd by the Mortgagcc as of the date hercof, as the

- same may- be- modified or. amended fmm ume to t.\me mth the pnur v'ntten. approval of "
theMongagee f' : : IR

- ""Busmess Dny" mheans any day other ihan a Saturday, Smlday or. staiutory hohday in 1he R
'Pro»mce ofOntano ; T
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“Comuiitment Letter” means the. commitmient Jstier dated June 9, 2014 between the
Mortgagor end the: Mortgabee in rcvpeut of ?.he Loan; e ~
"Construcnon Contract" means’ the constmdmn cantract fof t.hﬂ Impmvemcnts tha i

in placé as of the date hercof, as ‘the same may be amendeu from time ta um. e with thc
' pnor anen approval of the ? \/Iortrxagee, .

,.anonstrucnun Casts™ means the: dJrect, arm's Ia!;gth costs of comtructmg the
;Imprnvements pu.:suant to T.he Consimchon Contract_

"Consm.ltant" hss thc meamng ascrxoed thcreto m the. Coustructlon Contract

) ‘"Constmchan Schedule means the schcdulc for thc constmcﬁon of the Improvemenm :
End ‘the development of the.. Property, ag détermined by the \/Iortgagor zmd updaizd frnm
. ;tlmc to tu:ue w1th the cnncurrcnce of the Moltgagee,

" "Coutractur" lxas, rhe meaning: ascnbt:d thercto in the Constmchon Contract' i

: “Cure I’enod“ meansJ in thc casé of a monetar) dcfault undcr thc Obhgat]ons, thc penod'
of fifteen (15)- days after the Mortgagee gives the Mortvaaor notice of such.default -and,
- in‘the case.of a riow-Tonétary defauit.under the Obligations, the penod of thirty (30) days :
affer- the Mortgagee gives the Mortgugor notice of sich default ‘o1-if such pod-mometiry - -
- default is not reasonably. capablc of béing rcmcdlcd within §uch penod of thitty (30)
" days; theti such-longer period as is: reasonab]y necessary to remedy such default, provided
. that.the Mortgagor begins to remedy it within such ﬂm‘ty (30) day pmod end. thercaﬁer
» :p.oceeds d'hgenﬂv 'Lo complct° thcxa'nedymg thereof :

"Dlscharge has thc mca.mng ascnbed to itin’ Secbon JO
o "Evcm of Default" eans each of thc followmg events

» (g - thc uon-pavment by The Mortgagor of any amoum owm.g as part of the
: . _Obhganons Whlch is not curcd mthm the Cure Perigd;” .

; (b) - the, breach ar fallure of the Mortvagor fo observe or perform any non~mnnctary
- cavenant, provision. or other obhgaﬁon formmg part -of the OF hgatlons which. { is
_ not:cured thhm the Cure Pcnod' Ce

T(:t_:)' “the- commencement of procccdmgs for thc dlssoluuon, hqmda.uon or, \mndmg-up
-of the Mortgagor unless bcmg actlvcly and d111 gcntly comestcd by, the Mortgaoor
“in’ good fa.ltn i

dy . if the Mortbagor cedses or. threa!ens to cease carrymg on 1ts busmess or makes or
. agrees to make a bulk sale of its assets.or'if the Mortgaow is-adjudged of; declarcd
banlerupt or msolvant (purSuzmt 14 tive Banjruptcy. Acy) or makes an assighment
for the benefit-of creditars (other thap a§.part of the Securjty), petitions or applies
' for the appointinerit.of a receiver or trusteé or person with s:mﬂa: powers for if or
" forany substam:al pan of its- ‘property;, or. COmMmEnces any proceedmgs rclatmg to
it undex any reorgamzauon arrangcmem, (othcr than a’ reorgamzahon ‘of.
atternpt to avoid. default inder any outsiandmg obhgatnons) readjustmcnt of debt -
. dissolution -or liquidation law ‘ot :stanite of any Junsdlctlon whether ‘now or’ |
B he-reaﬂer in effect, or by: any- act:- mdlcates its' consent : o, a,pproval of,, or. S kL
Ce acqmesccnc"‘ln‘ any. such pmceedmg commcnccd agamst it or: agamst any o
3 subslanhal ox matenal part of its property, or if any such recewer or trustee is .0

&) © ifa wnt of excéution: or attachment or. smnlar process is: 1ssued or levxed agamst A
- - “all or a material portion of the Pxopertv in conpect]ou with. anyJudgment agaifist
T the’ Mongagm and ‘such writ; execution, . t o1 i
. released bonded;. sahsﬁcd r:‘.is:;harged,,5
. aﬁer its entry, cormnenoemm‘. of hwy-‘
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® . if o encizmbrances or ifen clajmant takes possession of hli.ortauy subsiantial part
" of the Prapesty, or if execution or other similar process is enforced- against tae
Property dnd Temains unsatisfied for such period as would permit the Pmpertv to

be sold thereunder less five' (5) Busmess Days; .

E ‘T‘xrst Advance" bz the meamng ascn'bedto itin Section4.1:

: f"Geneml Secunty Agreement“ inedns the' General Secuity qgreemem dn ed June 91h
12014 between the Mortgagox and. the Mongegee whrch -amiong. other things, gives the
’ xoxtgagee a _security inierest.in ee"tam personal . propeml pettaining to. the Proper'_y,
«secun*yfor theObhgenous -as the same mﬂ.y Le amended ﬁnm tirue to ume, :

"Gmerumental Authormes -ieans any goyemuent (mcludm,g federal provmcmr or

muricipal govemments), legxslature Tégulatry’ -authority, -agency, : comraission,

‘départrient, board or court or m.her law, regu].e‘ron or rule—mﬂkmg enutv hnvmg».
. Junsdrctron : P .

: "Guarantee and Postbnnemeui uf Clium means the Gﬂm-a.ntee and Postponement of~.
Claim dated Jure:9th, 2014 fror. the Guarantér 1o the Mortgagee in r\.specr of, among
) o;her tbmgs, the Obheatlons, a5 tbe SRmE may be amended from u.me to u_rue,

‘"Guar antor means iD Developmeut G‘roap Curp o

' Hazaldaus Substance meaus any hazardous Waate or substance pol]utqnt _;
‘confaminant, wasté .or -other cubstance wh.ether solid, hquld or gaseous in form, wtuch;:
~when reléased into: (he natiral emronment may, based” upon reasonably euthoritative:.
information thed, available conceming such substance, immediately or in"the future -
direetly orindirectly-cause material hari: or degradation to the fiatoral environment of-to .
the health or welfare of any ]mng tmng and mcludes wrthout ]m’utmg the genera.hty of .
the fm'el?mucr

(a). ':anv such. subsram:e ds deﬁned or desrgnated under any appheable Iaws and
. : regulanons for the protect:on of the envuenment .or any’ hvttnU thmg, :

E (b) . “gsbestos, urea formaldehyde, poly—ehlonnated byphenyl (PCB) end matenals‘
: manufactued mth o comammtr the same; zmd :

,(e),.' radroacuve and toxrc subsiar.ces E

: i_“ImprOvemenis“ means f.he bulldmgs slmctures aud 1mprovements for the Phﬂhp Street’
. Student Residence Pro_)ect Phase 1, as constructed orerected ona pomon of the Lands :
by or on beha]f of the Mortgagor mtended by ‘the - Mor‘gagor fo- be reglstered a.s
property, eqmpmeut and c.haitels hereafter aﬁﬁxed to such 1anri§ bmldmgs, struetures or
_ improvements (excludmg renfa! equipment ‘and all bmldmgs structurés, mpmvemmts,
. personal’ property, eqmpmenr and chatrels owned by lessees of such la.uds or other third
" pames), ) :

"Lands" meens the lands muruc1pally knowu as 256 Pbﬂhp Streer, Waterloo On ano asi
more: partrcularly descnbed in Appendix 1 hereto :

"Leases" means ali leases ofﬁtrs tor iease subleases, hcenses concessmn,s, occupancy

agreements; enla.l contracts, or: othcr agreements (wntien of oral) now or hereafter
_ &Xisting relaung to the use or 0::cupaucy ofrall or any part of the. Proeeny, together with:
-8l -guarantees, letters of credit and other Credit’ support,. modlﬁcatmns extemxons and
) :,reuewals thereof and all 'elated secunty and other deposns : :

' "Loan means the ﬁnanemg prowded fot hereunder end under &u: Comrmtmem Letter L
:constxtuung the.:First. Advance,. the Second Advance apnd all Subsequént * Advancesf L
- intended. to aggTepais in' a prmc1pa1 amount .of Slxty One M.'llhon, Tbree Hund.red aud
. Esghly Ihousand United States Dollam (USS61,380 000 00), ‘
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“*Maturity Date" megns the sc._ond &_mw:rsa:v of the Second Advance Date a5 it may
be exiended pursuantto Sectxen 2 4 : .

“Mortgage means th_s Mongage and Charge and all schedulea herato as the same may "
" be amended, J;v;staged , amended and restated, mod:ﬁed of supp}emented Fom time 1o

' "Obllgatmns" reans all prescnt and future mdﬂbtcdness h.abdmes m_d obhvatlons:
(whcther djrect, indirect,. absol.ne, coniirigent or oihf:"msc ‘and whcthcr in respect of
prmcxpm ‘or interest thereon) ‘of "the Mortgagor (and" the Amhates -of-éach’ Pergon.

. comprising the- Morizagor) to e Vongaaee existing-at agy time, or from tire o time,.
under this Mortgage and any other agreement between the Mortgaoor or an Affiliate of |

. the. Mortgagox, znd the Mortgagee or. an Affiliate of the Mortgagee in respect of - the

. Property; mcludmg the! obhgatlon 10-pay’ ‘the pnnclpal cmtstandmg on:the Loan, intended .

- 10-he up 1o S:xty OneMillion, Thrée Hundred and Eighty Thousand, United States Dollars -
(US$611380 000,00} together with aéeried interest. theréon at the Applicable: Rate,
anticipated- o be. approximately. Thieg: Million, Tvvo. indred and’ F:ﬁy~E1ve TbOUSand .

’ Umted States: Do'lla:s [(US53,255,000. 00)] at thc Malunty Date, :

“Permltted Eneumbrances" means as of any parhcular tune ?.ny of the follomng

‘ (a),A 'rcsen'anons hmxtatlons, provuos and condmons cxpressed in any ongmnl grants
- -0 from the Crown . . , ,

CEL (B) .zan easement in favour of Bcll Canada rcgls*ered as ]nstrumentNo 671916
(é) R "an easemem in favour of Rogers Cab]e Inc rcg:stcred as Insmm:ent No 1563951

) - eascmem's nghm{)f-way, rights in the nature of an eaScmam rcscrvatmns
encroachments, . festrictions, perrmts, licences, -agreements,. condozmmum
" - documents, cost share agreements ‘and other simiilar rights that are required in
order 1o, carry ot Lhc ‘construction of the Improvem ents or the opefation:of the
Property and that have been approved by the. Mortgagee, provided thit the
obhgatmns of the Mortgagor thereunder if anv, are: complmd w:th in a]l matcual
respects . -

f_"Person" mcans an mdmdual partnershlp, lmuted pa.rtncrshlp, gencra] pa:tnersmp, Jomt .
- stot:k company, joint venture, association, company, trust, persion fund, Mortgaoee trust.
o company, loan company, insurancé comipany, land. trust, bxmness trusl ar other:

organization, whether or not Iagal e'eres and govem.ment and agancy and any pohhcul
subdwnsxon thereof; .

"Plans. nnd Speclﬁcznons mms the plans and’ specl.ﬁcanons for the Irnprovements asz
‘ appmved by the Morigagee as.of the date ha:eof. as the same:may be amendﬂd ﬂtom hme_
1o tune with the pnor written approval of the Mortgngee ‘

“Propeny ‘Imeans the Lands and all Imp:o»emcnts on or m the Lands at anv tlme or‘ .
from timé to mme .

"Request fur Advance" has. tha meamug asmbcd thereto m Subsecnon ll(b) of
Appendjx2 : . . : E

. ‘Recewer" has the rncanmg ascnbed fo 1t m SLbsccnon 7 1(t)

o "Second Advance has the meamng ascnbed to n m Secnon 4.2

""Second; Advance Dnte" has tha meamng ascnbed s} 1t in SLbscchou L. l(a) of Appmdlx e
,2;:',‘;; Sl

: "Sacunty" Ineatis Lhrs Mor'oage the General Secumy Aaree*qent the Gparamee and', S
.+ Postponement of Clairn, and such other security as the Mortgavee may cbtam from m:ue sersst
'f‘;to ﬁme pu_rsuant ‘hereto in Iespect of the Ob.lganons, ;: : : :
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"“Su.bSeq-ngnt Advance Dégti!"',has the meaning zscribed ta it iz Seation 7.1 of Appeﬁdb‘t
2 - o o : : Do i .

“Subsequent Adyances” has th the nicetninﬂ aséribed o it 4. 3; én;d

"’SuBstahfxal"Compienoﬁ' in'x spect ofa Construcuon C’ontract feans that the work to
be uadertaken pursuant to such Gonstruction’ Conitract has been “nibstanttally performed”
within The meamng of such term s defined i in the Co onstruction Lien Ac' (Onmno)

T12. References

N Excupt 85, o;hcnusc sp..c:ﬁcel]y mdzcated, all rcfercnces to Amc!e, Secnon ._nd ]
© Subsection numbers refer io Artmles, Secnons ‘and Subsections of" thls Mortgagre and. alf-
" réferences 10 schedules refer to the schedules attached hereto. The words. “herein”; "heréos”,

" . "héreunder”, “hereinafter” and words of similar inport refer 1o this } \f[ortgage asa Who]c and not '
‘o a:xy pahcula: Amcle Qect:mn or SLbsecnon hereof : : ’

_13.'31 S Numberand Gender BE

- Unless the. context requues othexmsc, words Jmpmtmg the singular include me
e pluzal and vzce versa and; words 1mp0ﬂmg gendcr mc'lude all genders

1.4 A H dmg ‘ » » :
' Thc hcadm:rs of any Arncle Scchon or part thcreaf are maem:d for phrposcs of
. convcmence only and do not fon:u part hcrcof

1:5 ) ‘,: Severa’b:hg

“To the extent per:mtted by law, 11' any provmon hcrcm is, date):mned t6 be void, .

. voxdable or- unenforceablc, $irwhole or'tn part; such determmaﬂon -shall not aﬁ'ect or 1mpa.1r orbe
deemed to-affect or impair the.validity of any other provision heredf and all thc provmons hcrcof
are hereby declared to:be separate Severable and dxshnct : ‘

1,6 Eﬂectwe Date

Th.lS Mor‘gage shall take eﬁéct upon exccuhon and deh\'cry of thns Mortaagc by :
- the' pamcs hcrcm whcthcr or not there arc any: Obhganons at such time: :

E 1.7 Currengv_

 Unless ot.herwxse spe¢ified in ﬂ'us Mortgagc all dollar rcfcrcnces in thxs Mortgaoe
_aie expresséd {n United States dollars, The Mortgagor shall bcar the risk of all ﬂuc’cuatmns in the -
: cxchzmge rate between the United States dollar.and the Canadian dollat and ell’ othér costs of, or
. m any way assocxatcd with; conv&rsxon from ong cmrcncy ta tﬁe other

‘f ARTICLEZ
:2;1 Repa t ' e . ‘
«. | G The pr1nc1pal amount ouwtandmg on- t.he Loan miendcd to be up to Slxty One ,
Milfion, Thres ‘Hundred dnd Exghty Thovsand Uhited States Dbllars (US$61 350,000.00),.

jtovcther with accruéd interest thereon at- the Apphcablc Rate, mtcndcd to be appmxlmately' ,
Three Million; Two Hundred and Fn&y»ch Thousand United States Dollars (USS3 255,000. 00)

shall beé paidiin accopddnce with-the terms of the Cormmtrr\ent Lcttcr and shall be pard in fullon .~ SN

.the :Matuzity Date and atiy” othe* Advances. hérevnder, togeth..r ~Nvith. interest i’ the Applicable:

Rate, fees; and all: -other amgunis piyable hereunder whn,h ‘have: nof’ prewously bées paid, shall: *

- be paJd in #ull on the Matuntv Date. - All amounts reccwed ori the Maturity' Date by the i

. Mortgagee shall be apnhed firstly in pa}rment of oursendmg interést. under the Loan, Secondly
" shall ke apphed to reduce. e prmclpa] Amount 6utstahding uader the Loan and’ th..rd]y shall be-
B 'apphea 0 any otlmramounts oufstandmg undér the Loau orhereundcr :
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. ‘All Advances and ofher. amounts’ outstm'dmg under the Loansha]_l beag 1n.cre'~'t at
the Apphcable Rate, ns well afteras befara matyrity and both béfore and after defau]r, computed :
from the specific date of the Advarice irl question or on th2 date such other amount first-became
outstanding under thé Lozm and shall bécome due and sha]l accruie and be pa.td m full on the
: Mq‘un*v Date.

2.3 ) Pregaygent

The Loa.n may be: pxepald either in whole or in part, before the Matunty Date, on
A'enty (20) days' pnor notice, prov1ded that and only if; tlie. Mortgager shall also pay,
conéurrently with; ‘orpriof fo; ‘such prepayment a.ll of the interest that thenhas accrued hereiinder.
.at the Apphcable Rate and that will thereafter dcorue hereunder at the’ Apphca.bl'= Rate to the
U ,M?tumy Dite,.In any such ¢case, the minioun armnount.of. mte:est 'to be paid by'the. Monqagor i
" stich circumsiances shall be Three Mﬂhon Two Hu.nored and szty-FWe Thousand Um’ted States,'
Do]]ars (USSJ,ZSS OOG 00) ‘ : . , :

) 2 4 o Extensmn of Matung:Dat .

" The Mortgagor may, o at least mnety (90) days pnor nonce sedc 1he approval ~
of the Mortgageeto. an extension of- the Matumy Date for ¢p to one himdred and eighty (1 80)
days, ‘In the event that such’ approval is g1ven by thé Mortgagoc ‘the Ma‘umy Date. shal1 be .
" extended to the dﬂte agreed to. : .

ART.ICLEB
4 SE CUR.'[TY
3.1 ' ’ Morlgagg

- As com.mumg secunty for the due payment ~and performanee of the Obllgatlons
the Mortgagor does hereby create a Security intérest in, and grant mortgage, -assign, transfer and
charge as and by way of & fixed and- spemﬁc mortgage charge and assxgmnent to and in Iavour'
of the Mortgagec of i 1ts nght title a.nd mtzrest both present and future :

€Y and to T.he Property

.(by . o and to aJl nghts—of—Way, mseme.nts, fmnchxse:. and pnv;leges appurtt:nant or
E ‘appertammgto the above; . .

(). ‘in and to any and all Jeasés and hcences to occupants of the Pxoperty (mcludm;,
’ the bcneﬁt of any guarantees ot indeminities relatirg thereto) and all ights and
-beriefits to be denved t.herefrom and all rents and othe: monc ¥S paynb‘e :
’ 'th:fcunder, . : .

'(Vc[),v Pon and o’ all -other :revenues, inconie proﬁts and recexpts (mc[udmg, ‘mthout
o Iumtahon ‘insurance proceeds expropnanon and l.ke awa:ds) frOm, in respect of :
or Wthh relate to the Property,

&) ,m arid to all ag;rcements il respect of the c.onsmmtlon, development, operatxon or v
© . use of the Property and -all tights- and: beneﬁ!s o be derived. thereﬁ:om and all :
moneys payable thereunder . oo .

32 . Cnnhnmng Secur j{

7 ’I'lus Mortga ge is contmumg secunty for tbe due pavmem and Detformance of the‘fj.( i

Oblxga‘mns as” thev are const:‘uted at any time and ﬁ-om tirhe' to time; provxded that no[hmg'
V herem con(a.med shall ip any way resmct', affect; orprerudxce otber ngbts remedies: and recolrges
-of the Mortgagee in respect of the Obligations; or any breach, by the Mo:tgagor in the. due -
‘~payment afd’ perfonnance thereof This Morfgag" shall continue in fll force and effect and: ..
*. shdll be operatrve at all times: notvnthstandmg that the amobnt, pavable by the Mortgago,r as ‘of
" the date hereof or at any fime heréafier 1 miey be or become zero and whcther or’xot there-are, ad), R
Oblig gatzons payable or otbemnse outstandmg as of the apphcable tlme
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.33 tast 'D‘fn}' of Leaées

Thc Last day of any term resen'ed by any- Lease now held or b reaffer acqmred by
the ®ortgagor is Terehy- excepted.out of this Maitgage and: the same :ha.ll be deemed to be a
- chargeby way of sublease provided that the Mortgagot “shall stand possessed of such. laxt dav I
trast fot the ‘benefit of the Mortgagee. “The Mortgagor shall assign.and dispose of the same in.
such marmer as-the Mortgages may from time to fime direct i in writing without cost.or expense to
the Mortgagee, Upon ‘any sale, assignment, sublease -or other disposition of such Lease, the.
Mortgagee shigll, for the. purpose of vesnng thie aforesaid résidue: of any- such term in amy
Durchaser Bssrgn#e, siblessee or such other : acqmrer of the Lease e entitled by deed or otber :
writien ‘instrument 6 assign 1o such other person, the, afonesaJd residue of any sich term in place’ - ©
 of the Mort,ga,,or and-to vest. fhe same freed and dxscha.rgca from any obhgauon whataoever;' .

: ‘:espcctmg,the same.. ) .

: ,A;gircmé. :
ADVANCES .,
si Fxrst Advance '
The Monﬂagcc has loancd to the Mortgagor, on the 29"‘ day of Ianuaxy 2014 as :
the ﬂrst advmce {the "Rirst Advance") under the Loan, the amount of US$5,831,900.00, and’ -
interest is accmmg thereon at ihe Applicable Rate andis payable in accordance wn‘h the teims of
this Mor{gaoe as and from such da;e , , :

4_.2 - Second Adv:mce

- The. Mortgagee shall be entltled to obtam .h., second advance (herema:&er cal]tzds
. '.iﬂ"e "Second Advance“) wnderthe Loan upor, and only in cOn-phancc with the Second Advuce..
- requue.ments as set ouhn Apuendlx 2. . .

43 . SubseguentAdvancas »

The Moxtgagor sball be ezmtleu to obtain: subsequent adVances (hemm cal]eu '
’Subsequcnt Advanees! ") under the Loan upon, and only in comphance with’ ‘the Subsequent .
Advancc requrrements as set out i Appeudlx 2 - . :

8.4 r‘\dvancc Pavments

: 'Ihe pmceeds ‘of the Second Adyance and Subsequent Advances shal] be pmd to'
the Mongagor by. way of the wiring of funds to a specific. trust actount. established by the..

' -Morigagor ‘with a Canadian chaitéred bank, in dccordapce with wiring instiuctions to b .

. commumicated -in wnung by the Mortgagor to the Mongagcc, prov:dcd that, in respect of ;
Subsequent Advances; the Mortgageé may, upbn the direction of the Morteagor Py all or part’
- of such pmceeds dlrectl} tod third party to. whom Constmctlon Costs are owed E

4,5‘ - Susgensmn of Advanc

i the construcﬂon of the Improv.ments has bcefx susp“nded for more than 10*’
_‘days, & gonfirgied by the Consultant, the Morlﬂagor shall ‘ot ‘be entitled to obtam any-,
: 'Subscqnent Advance untﬂ resumpnon of construcuon of the Improvemenrs

AR’HCLE 5

rk)SITIVE COVENANTS

5T i 31’51;_2‘> 't'eritfé ;

I i The Mortgagor shaJl duly and pu.uctually pay to the Mbrtgﬁgee all pnm:lpal,.,s o
mt rest and o*her amounts pavable by u hcreunder and Lndcr the Loan whcn dua ' : :
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52 Corp oratefﬁsteuo T

S . The. Nortqaaor ehall maintain’in aood stancung ity corporats uu_rence Lnder the ‘
laws of Ontarm ! . .

53 Comphancc with Laws

) The Mor‘cgagor Sh.all comply, in all matenal respects W‘.\T'l all. ap'vhcable Ipws
*rules, regulations and orders in respect of the Propcrrv such compliznce to; incjude; wnhout ‘
: 11m1tatmn, peying when due all inxes, assessme'lts and’ goverxmental charges or levies imposed
. updn the. Property o1 upon it.in respect of ﬂ:c Property except to-thé extent coniested in good "
. féith, The. Moﬁgagor shall; upon request from the: Mortgagec, prov]dc cvxdenoe of payment of

: .all such texes, assessmmm cha:ges emd ?e:wes i i

. a4 1 'A Progerfvlnfomatlon

- I add.\txon tw ﬂ::, documentanon to be prowded o tne Mortga.gee as, part of aach

: Requast for Advanca, Lhe Mortgagor shﬂll on the request of the Mortgages; provide to the-

Mortgagee pcnodxc reports on the progress ‘of the construction of the Tmprovements, Such

reports shall coptsin:such information a5 is raqucsted by ‘the Mortgagee dgting reasonably. . In

addition, thie Mortgagot will make 1tg personnel available to discuss. with-thie Morigagee, upan

. reasonable prior notice to the Mortgagor, - fhe affuirs, imancas and actounts relafing to the
”Propcrty, at, such reasor-ab]e nmcs and; a.~. oftex-as: the Mottgagee may reasouably request.

55 Pronert“{\r Comp]ehon

Thc Mortga,or shall dxhgcmly carry out ‘or cause’ to “be earried out tt:c
canstruction of- Lhe Imptovements anid the development of the. Pmpcry in accordance’ with the
Plans. and Specifications and in accordance with ll development anid construcuon agreements
related thereto, subject to such amendmems thereto as the Mortgagor may consider pecessary
énd the Mortgagee has approved, acnng reasdnably; and to complete such construciion and
‘devélopment by no latcr than the dato zdcnuﬁed for such: completlon. in the Constructnm
Schedule ) . .

5.6. : Co‘ns'tru.c‘tion Coét 'GVcrillus ’

The Mongﬂgor shall promptly fund at 1ts ‘own cost and expcnse, all cosi ovemuns
_ in excess of the Bud get amounts 1dent1ﬁed for Construcuon Costs, as soon as. such pvefrus ] naw. :
been’ 1dennﬁed ’ » : . = <

'av.7 : Hazanious Substances

,:A Thc Mortgagor rcprcscms wan‘ams covenants and agrees that

,(a) * it has not and, to- the best of Jts knowledge mformaLon and bchef aﬁer makmg '
T dued inquiry, no. other persoi. has ciuied or pemmtsd agy Hazardous Substance to
be place,d1 storcd, located or dxsposed of on, under or at the Lands;® - S

)y it and ns tenants mvnecs and orhcr otcupiers of the Lands have and w!il at all 54
- tires and, to the best of its knoxﬂedge information and befief affer’ makmg due ;
" inquiry, all pror owriers and. occupiers of the Tands have at all timeg carcied out,
. alkbusiness and other activities upon t thie Lands-in ~compliance with all apphcab]e
: laws intended to" piotect the envirorment’ including, withott hlmta‘uon, Taws :
rcspectmg the dJscha:gc crmsswn, sp]ll or dlsposal of any Hazardous Substance'

ey, ‘no o"der, dmzcnon= enforcement dction.or other governmental, or regulatorv action it

-or notu:e nor any action, syit or proceedmg relating to any Fazardous Substance -
or the environiment has. bccn 1ssu=d or xs otherwxse mreatencd or pendmg wwh
: raspect tQ the: Lan H - D .

] ‘=(,d)-': each of thr: representauons and warrannes set out hJem shall rema‘n trize and o R

. accurare m all Iespects untll all amounts secured hef’ upder are pmd m full and
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{e) the Mortgagee may cxelav or re"nse to make any-advance to rhe Mortqagor 1f the
o Mortvagee believes that | any of T the reprasentanons and Wa.rranues set out hen'em
“ware not true and aeu.rrate when made oratany nmc thereafter.

' The. Mortnagor shall pestnit the - Mortgagee to. conduct at ‘the ‘vIongabors
expense; any and all tests; inspections; appraisals and environmental audits of the Lands 50 as to
"~ determine dnd  ensure . compliance ‘with the provxsrons of this Section including, without'
limitatice, the Tight to conduct soil tests and 1o review and copy afiy records relating:ta the Lands
- o thc b\_l;moses and other activities: conoucted thereon aiany t1rr~e and from tune to nme )

The Mortzagor aprees to .ndemmfy and save: harrnless tbe Morfgc.gee and 1ts
officers, directors, emiployees, agents and shareholdcrs form-and against any and. &l loss..s, .
damagcs, costs and €Xpenses of any and ‘every nature and ldnd whatsoever which at any time or -
fom time to tdme.mey- bv pard or mcurred by or. asse‘t d agamst any of them es a drrcct o
mdarect result of - L

f"(a), “a ‘breach of any of 'khe rcpresentanom‘, warrant ies or covenants hereinbefore et
<‘out;':... . - R :

E(b)j . . the’ presenc.e of' any Hazardous Substance m, on or under the Lands, or

(cj, o the drscharge, em!ssxon, splll or drsposal of any Hazardous Substauce from thc .
: ;Lands into or upon any !and, the atmosphere any v.-atercourse, body of water of
Wetland :

) and the provrsrons of a]l representatxons, wan'armcs covenants and mdemmﬁca‘nons set out
- . herein'shall survive thc felease: and dxscharge of t‘ms Mortgage and repayrn..nt and satrsfamon ofA
~the Loan . : . ..

S‘.S‘- ‘ ‘Insrxrance ’

The: ‘\/Ioﬁgagor shall obtzvn and mazntam or. shall cause to be obtamed and', -
Inaintained, general Yebility jnsurance, “broad form" property inSurance, borler and machmery
" - insurance and such other: insurance as the Mortgagee reasonu.bly quLllICS in respéct, of rhc P
»Propcrty, showma the Moﬂgagee asa named msured : :

Such msurance shall show the Morigagee as the lo°s payee as its mterest ma}
_appear, All insurance shall be in- amo\mts, ‘on terms and in. fort and substancc acccptableto ihe °
- ‘Morlgagee: and- writlen by compames approved by, the Mortgagee from time to time. The -
- Mortgagor. shall deliver. certified c0pres ‘signed: by’ the applicable: insurers, ‘of all policies of
insurance required Hereunder tq the Morigagee hefore the Second Advance Date and thereafter
“the. ‘\dortgagor shall proyide to the Mongagee Arué c0p1es or certificates of such insurance fom .
* fime to time as. requrrcd by the Mortgagee All idsuranee pohcres heréin. provided for shall -

" contain 'provrsrons that they will not in any event bt: reduced in coveraige, ca.nce]led moatérially
modified or be allowed to Japse without at Jeast Sixty (60) days prior notice being given by the -

: msurer(s) tb the. Mortgagee evidénce of the giving: of such poticeto be the responsibility of the
msurer(s) in edchcase. Regardiess-of the types or amouits of i insurétice “Tequired: hereunder und
“approved by the Mortgagee except:for the general hablhty msurance, the Mortgdagor s shall assign *
«and deliver tg the Niortoagee ag first loss payee, the proceeds of° ail’ pollcres of insurance: Whlch .
- msure agamst any property loss or damagc 10 the Propcrty .

ARTICLE 6

NEGA.’I‘IVE COVE"IAN TS -

: 6.1 : FurtherMmtgagmg‘ etc. -

The Mongagor wr]] Dot crcate assume or perrmt to. cxrst any mor‘gage hvpolhec .

o pledge, lien or other encumbrance or sécuity interést with respect: toany the Properry or any.part, ’

o thereof.other than Pe.rmmed E.ncumbrances and rhe. Seoun(v,'wr out the pnor wrrttcn consent of S B

" the Mo—tgagee :
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62 Transfers

" Other t;hm in accornan(fe wrth ﬂns Mortgage the ’»1ortgago~ may mot. sell o
.rirspose ‘of 2ll or any pari of the Property wrtho\:t the pricr wiltten consent of the Mottgagee.

U 6.3 Change of Confrol

- The'e sha]l fiot be, rior shal] the Mor‘gagor permxt, a,!::) Jssue or ary n’ansfer by
sale, assignment, operition of law or other disposition, by, issne, aleSCnpUOD allotinent; -
cancellaion of rédemption, of ; all or aily part of the shares df the Mortgagor of any parem or |
subsidiary corporatron of the Mongagor (as thosé tetms &re used within thie meaning of the
' Busmess Corporalzans Act (Ontatig) ‘and amendmems Lbereto), havmg votmg nghts “whether -
cozmngent or direst, nor penmt any. reorgamzahon ot amalgamation in:any such case so as to”:
result in any change in the présent effective. voting: conirol of the Mortgagor “mm ‘the person or
-persons holding such vo’ung control’ at the dats of execnnon of this Agreement {(al though' the |
. eﬁ'ecme yoting control miay vary aiong those persons holdmg such votmg ¢ontrol at the date of
execution of this Agreemcnt) without frst obtaibing the written’ corisent of the Mo—tgagee inedch .
instanee, whieh: consent. shal] nat be. unreasonably. withheld (prowded that the Mongagec I3 .
satisfied as to' the réputation -and creditworthiness. of such persons. oblam.mg effective voting
control-of the Mortgagor), notwrﬁrstandmg emy statitory’ provision of prgvisions-to-the-contrary: -
“There. shall not be deemed to be & ¢hange in this present effective voting control if the shares of
the Mortgagor ‘aré beneficially owmd by {a) & company . ¢ontrolled by ‘the Person wha
“berieficially owns such $hares at.the date of execiition: of this Agreemcnt or{b)an- affiljate: (as .
" -defined in thé Ontario. Business- Corporatxam Ac!) of such- company;. Any subsequent change in
ct)ntro] shall snmlar]y be- subject to the pnor written consent of the Mortgagee, The Mortgagor
shall ‘make ayailablé 16 the ‘Mortgagee or its’ lawrul Tepresentatives, all corporate- books. and -
records of the Mortgagor for inspectioft at ali reasonab]e t}mcs dnrmg b\xsmess *hours, i i order to
ascertam whcther there has been any change I3 contro] :

6.4 ' No Amendments
The Mortgagor shall not make any matcnal e.mendments or other changes i0 ot
. .termrnae dny sgréement ‘affecting the Prooerty or ‘the Security in 2 mander whith would
’matenally adverse]y affect the interest of the- Mortgagee hereunder or under the Secunty in each :
' case, without the pnor wntten consent of the Mortganee ' : .
' ‘ ARTICLE 7.

RENIEDIES ON DEFAULT

71 >_ Remedxes on Default

: Ifan Event ofDefault has occurred and 1s contmmng t‘rcn at any nme thereaftcr,
m addmon to an) nghts prescrlbed by law :

-(a) ‘ ‘r,he Mortgagee may proceeu to exercxse any and all nghls hercunaer

@ - ;th:: Mortgagee may, ai the expense ‘of Lhe Mortg'agor, when and o such extent as .
© the Mortgagee deermns advisable;’ observe and perform or causé tG bé observed and
1performed any - such covenait,. agreement provlso or’ snpulauon and the

reasonable cost théreof, with interest thereon at the Applicable Rate until paid, - ‘

_shall immediatel¥ becomre: due ﬁ-om the Mortgigor 1o the Mortgagee forthwith
 after dema.nd by. the Mort gagee upon the Mortgagor merefor - ~

= (o) , “"ithc Mor’tgagee may, upon. thlrty (30) days nouce to m: \ ’rtgagur, enter ‘into A

.possession ¢f the Property or any partthereof and whether in er outof possessron' ) .

* . collect the tents, issues and pmﬁts thereof, and make any- dermse ‘o lease or -

“sublease-of. the Propenty, or any part thereof, for such terms and perigds and ar; . -0

-such rents, and- upon Such condmons as sha]l appear to -the Mortgagee most - .

;advantageous and as can reasonably be.obtained therefor inthe circuristénces and; o
- -the power of sale hereunder may be’ excrcrsed e1ther befo re or aﬁer and subjec‘ o -

L any sucn dem_\se, 1ease or’ sublease. o
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@ i sha]] Yie Jawril for and the: Mortgagor hereby gra.lts £l power, ncht and Heonse )
L to thz Morigages-tg; upon thirty (30) days* notice to the- Mo**gagor enter, and to
seize and distrein-upon, the Prope.rty or any part ﬂrereof and by distress warrant
10 récover b) way of rent reserved as it the case of & demise of the Pmperty ‘a8
. mouch of the monies sectred hereby as shall from time to time be or remain in,
" arrears or- u.npard together with all Costs, cl:mrges or expenses attmdrnc such levy :
. or d_rstress, ds.in h.kecases of distzess for Tenty :

) V(e) . the. Mor‘aagee on default of payment of' any of the Obhgatrons for at least ﬁﬁeen :
" - (15) deys may, on ‘st least-thirtyfive(35) days notice, ‘sell and drspose of the
Propetty; of any part thereof;- r Without entering. into possession of same’and
‘with notice to such Persons and i such manner and foym and: within such tertns
as provided under Part T of the Morfg ges: Act (Outm‘ro) as amended; and all - -
Temediea a‘va_iable may be restored to =l nghts powers.and prmleges granted or
. "conferrcd upon the Mortgaaee under ‘and by virtue, of apy statute ‘or by this
' jIvftortg&ge rnay be' exercised and no- want of notice or pub].\catron or any other.:
defect; impropiiety-or itregularity shall invalidate any sale-made or purporting to:
‘be-made.of the: Propérty; ‘and the Mortgagee mey sell, transfer and convey:the
Property, oranypar, thereof on such terns and on. credlt or for part:cash and part -
credit, (provrded the Mortgagor shall'not be accountable for any. default § isi.respect”
- . ofthe credrt) secured by coniract or agreement for sale, or chavge, or otherwise; as.
* shall appear to the "Mortgagée most advantageous and For such prices:as can’
~* reasonably be obtained therefor in the cirdumstances; and in the event of sole-on
. ¢redit or-part cashi and part credit, whetber by Wy of coniratt for sale or by -
‘3conveyance of transfet, charge, or otherwise, - the Mongagee is- not to be
‘aceountable . for of charged. with any monies until the same shall .be actually
receivéd.in- cash of recéived by a take-back, charge; and sales may: ‘be mads from
timeé to timie of party’ of the Property to satisfy any amount or. ariotts that havé
" besomie due and- payable. hersunder, leaving fthe: unpmd balante of . the.
- lndebted.ncss fo:furi with iriterést 4t the Applicable Rate} and the’ Mortgacec may
make ‘any supulat]ons as to tifle of evidences .or cornmencemem of title of
otherwrse as the Mongagee shall deem proper and may ‘buy in or rescind or. vary-
" dny pontract for sale; :4nd on .any sale or resale, the Mortgagee shall not be,
.- answerable fof. loss omasroncd 1h"reby, and for auy ‘of “such purposes the.
;Mortgagee may make . and execute all a.rrangements “and ammnces that the
' Mortaagee sh..ﬂ deem advrsable or necessary, E

G ;the Mortgage,e shall be entrtled from time fo fime (in addrtlor' to and wlthout .

" prej judice to all its other nghts and’ prwrleges) o appomr & TECEIVET Of & recerver :

“and Imanager (w}uch receiver or receiver and manager is heremauer referred to ag

"Recelver") of the Property and of the rents; issues and profits thereof without.

" the necessrty of first exercising its. nght to eqter into possession: , Such R;:cerver'_

may ba appomted upon dehvery by the Mortgagec 10-1hé Receiver of a'motice in’

_ wiiting as to defanlt under. the- provisions ‘of ‘this Morthg“ " Upon “the’
appomtment ofa Reeewer r_rom time to tzme the foLowmg provi rsrons shiall apply

: (1) . the Receiver Shall be ﬂre urevocable agent oF attomey of t}re Mortgagor
<. for. the. collection bf.all reqts falling due in respect of the Property, or any’ .
part thereof, whether fin. respgct of any tenaucres crealed n pnonty to, thrs' et
Mortgage or subsequent thereto

. (u) - the Receiver may, in’ the drscrehon of the Mortgagee and by wnung, be :
" %Yested with all or any Gf the powers and dlseretron of the Mongagee )

(ru) VA the Mortgagee may ﬁ'om ume to nmc by suclx wntmg ﬁx the rcmuncratron
. ofthe Receivet who shall beentitled to deduct the same out: of the re\jenue: ;
- from the Propeny of t.he proceeds thereof .

C V). The Recerver shall so i as concéms responsmllﬂy for hrs acts or

S omrssrons- 'ﬂ:er than;negllgﬂ’nce or wrlﬁrl mlscu"uiuct), b. deemed the

, agent or aitorney o’f' lhe Mortgagur and in mo eveur the ﬂgent of t.he
’Mortgagce ‘ : .

3(?815;5 k-]
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i)

(i)

- (yill)”
- Aextend the Propert.y, or-any part-thereof, in the viame of the Mortgegor for

e

®):

. Rece.ver <ha.ll act as Ihe attomey

‘::'through or under the Mongagee or the Receiver under the proizr mns of;f .
B tms paragrapb niess .such claim be Vthe drrect result ‘of dt onest} or:f.

«12-

* the appomtnent of the Reeer‘ver by the Mc;':rtcagev sharl 1ot JIlCL.I or credte .

any, disbility on thé part of the ‘vIortgavec to the Re«.en ef. in afiy respect "
and such appomtment or a.nythmg which may be done by the Recewer or-

" the rémoval of the Receiver or- Lhe terrmnanon of- any such receiver Shlp;

shall not have the effect of constituting the Mobrtgagee as riortgagee in

possessxon in respect of the T’mperty, or any part thereof

rthe Recelver shall from hme to trme have the power 10 Ten; an pumon of 8
“the Property which’ may become vacant for such ferm and sub]ect fo such

provisions as’shall appear to the Reteiver most advantageisus and as can -
reasonably be obtz_ned therefor in- the. crmuznstances, ‘and 1n so domg the -
T agent of t.he Mortgagor and shali navej.'

:space in the Propcrtym the Tame uf a.nd on bebalf of Ihe Mortgavc* and’
.the- Mortgagor undertakes 16 ra’ary and conﬁ:m whatever ac.trons ﬂr'e
' Recerver may take in suchregard : S

1he ReceWer shall have "ull pchr fo contplete au}' um..mshed constmcuon .

~ on the Property (including, without hmnatwn‘ the: ‘power- to borraw fimds -
“in t‘ue name of and on Lhe credn of thc Mortgagor), : . N

the Recelver shall have full power to manage, operate, _' i, alter or

the purpose of securing the payment of rental or revenue from ’Lhe
Property, or: any parttherenf ; w

the. Reccxvcr ‘shall account for 6 1 ménies 12 cened in réspect of the

' Propert), ‘or any part therzof; and out of such cash 50 recerved the

Receiver shall, subject to the furthcr difection of lhc Mortgagee in 1ts :
discretron, in T.he followmg order pay:.

A&y the Recewer‘s rermme—atron as: a.forcsmd

(B)A . all payments reasonably made or mcurred by the Recezver m E
N ‘connectlon,mth thc recervcrshm,

(&) -aH payments of 1nter¢:st,l prmcma.l and other money whrch may,
- from time-1o firne, be or become’ charged upon the. Property in
poority to this Mortgage and alf bills, taxes, insurance premiums
and every otliet proper e)qyenmture reascmably Thadg of incurred by

v the R.cewer n rcspect to the Property, or any part thereofi énd.

- [(e)] Vall paym:nts to the’ Mortgagee of all mterest due or fallmg duev

hereunder and the balance to be apphed upon the pnnapal due.and
o psyablc zmd sceured her eby, '

sind: thereafter any surplus remmnmg in the hands of the. Receu«er affer
paymenis made ‘as aforesmd shall be accountable folthe: Mortgagqr or
other Persons, entltled tlu:reto

the Mortgagee may at s.ny tlrne -and from time to tune tcrmrnate t"te;

’reeewersh.tp by not:ce in’ wntmg to the Mortgagor and fo thc Recervcr zmd_~

-5 save as to clerms for accourmng Under subparag*‘aph (m) above the:
Mortgagpr hereby releases; anid discharges the Mortgagee; and the’ Recewere‘ .
ges o1 not__, S

from every tlaim of every nature, whether resul‘mg'm
whrch may ense e o1 be caused to the Mortgagor by renson or as

egrect or wﬂful m)&,onduct
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72 leltauou of N[ortgaa, eey anbrhty

‘ The Mortgagec shall tot be cbarged wrth an} momca recelvable or coll&.t;blc mu :

_of the Property ot otherwise, Zxcept thosé actually ‘teceived by-or on behalf of the' Mortgagee end

" all revenne of the Pmpen V4 received or collected by the Morgagec from' any source other than

. payment by the Mdrtgdgor may, at the ODUOD. ofthe Mortgagee be retainedin a sepa[ax apcount

" vto beused in mamtamrng or insuring or rmprovmg the Property o the extent rcqurred for such
pmpose ini the opinion of; thie ’\/Iertgagee acting reasonably; or in payment of taxes or other Hiens,-
charges or mcumbranccs agamst the Pmper‘y; or apphed in reducnon of thc amounts owrnga

N hsreunder :

ARTICLE 8

O'I'HER PROVISIO‘\TS CONCERNING REMEDIES

4 8.1 ; Exermse ofRemed:es

- In e‘cemrsmﬂ any ‘of the ts‘recourses or remedres aw.mlablA hereundm ;he:
Mortgagee may at its chscrehon, in:respec all-‘or any part-of’ thc -Profierty of any other | security
‘held by'the Mortgapee; exerclsesuch nghts recolirses and remedies as-are-available hcrcuncr.‘r -or
-t law 6r equity, as it clects 16.e¥ercise, without prqudxcmg the, other nights, recoursés .and
emedies available 0. the Mortgagee:in respect of dl or any part of the I’roperty or dny: ot.her
-mortgage, charge or othér secluity beld by the Mortgagcc The Mortgagec may exercise any of
such rights; recourses and: remedies in rcspect of all or any, part of the Property (or any ‘other.
. security beld by the Mortgagee), s:multa.neously or successively. It is further understood that the
-Mortpagee shall be entitled to exercise and enforce ll of the nghts and remedies avazlabl:: foit
© free from any- control of the Mongagor provrdcd however, that the Mortgagne shall not be.
bound 16 vealize any- specifietsecurity nof exergise any right or reme.dy ag aforeSmd and s"nll not
.be hable fm‘ anyl loss wbrch may be occasmnod by any fa_lure to do 9. ¢

8.2 Extemxon of Tlme and Wawer

: \Ie\ther a.ny cxtensmn of tnne gwcn by the Mortgaam_ to the Mottgagor or an)' L
Person clamnnér ﬂarough the Mortgagor nor any améndment to this ‘vlortgage or-other dedling: by ;
the Mortgagee with a subsequent owner of the Pmperty, Or any pa. tbereof will 4 any way
: aﬂ'ect or. prejudice the rights of the Mortgarzee ‘againist the Morugagor or any other Person or. -

_ Persons Jiable. for the payment or pc:rformance of the Obhgatrons, -éxcept- in fespect uf those
specific Obligations for which-an extension'of timie has béén given of: that. have been smeénded *

- and: only 1o the extent of such extension, ot amendment, The Mortdagee may waive any Eventof

Default in jts sole discretion.. ‘No waiver will'extend to a subsequeni Event of Dcfau]t, whether
or notthe same as or similar.to the Event of Default waived, and no act or omission by the:”
] Mongawee vall extend 1o, ‘of affect,. any subsequem Event of Default or the nghfs of the
.. Mortgagee drising from such Event 6f Default; -Any such waiver must be in wmmg and srgned ;
. by the Mortgagee. No failue on the: part of the Mortga.gea or the-Mortgagor o exercise, and o

.. delay. by the Mortgagcc or the Mortgagps in exercrsmg> any nght pursuant to, this Morigage will *

. operate ag a‘waiver of such righf. No smglc or partial exerclsrz of any such rLght wﬂl preclnde,
any ( otlrer or fm'ther exe‘cxsc of suc.h ng‘m

- 83 » Release o{ Prageggg

. - Thc Mortgagoc may release m ns drscrcnon and - at a.ny nme any Percon or any

' .part or parts of the Property from’ all of any pait of the Obhgatlons or:the security either mth ot

“without any, consxdera;xon and wrtbout releasing any other. part- of the. Propcrry or any- other‘
Person from this Mortgage or from any of thé vovenants-contained in this. Moﬂﬂage and without

-being -dccountable. {o” the Mortgagor for the ‘value of the Property 1el leased or for Bny. monuy SRR

except ‘that actually. recervcd by the: Mortgagec Every past-or lof into: Wh.lCh the Property is or B
-may hereafter be divided will secure the entite Obligations.” The } \/Iortgagee may grant rériewals,

extznsions, mdulgences teleases and. dlscharges, may-take sgeurity from and give the sanie P, C

. may sbstain fom" takmg “securify from, Inay ‘BcceEpt- compositions "and proposals ‘and may -

- . - othefwisé deal with the. Mortzagor and -all other Persons and eCunty as “the’ Mortwaoeq may see R

il mthout prejudrcmg the nbhts of the Mortgagc hercunde‘ S

Tork; 20815355




, ARTICLE 9
 OTHER PROWSIONS CONCERN].NG THE MORTGAGEE

9.1 Protcctmn of Persons Dea]mg weith Mort,oao, ec.

No Person dealing with: the ’\/Iortgasze; or, its' agents’ '1eed mqulre whetner tms
‘«rfongage, or the security imterests created hereundu., have becon:¢ enforceablé er whether the
powers which the Mongagee s purporting to excrcxse Lave become exercisable, -

9.2 . Deleznt‘mn of Powers

) ‘Tbc Mortgaqee ipay delegate the exen:xse of its: nghts of ‘he perfom:ance ofis,
onhgat:ons hereunder to; anyy ¢ther Person or Persons, In thatevent, the Mortgaﬂee may fu:n.lsh‘
such-delegate with, eny- snformatibn it:ihay have conceming the \/[ortgagor or the Piopesty. The:

- Mortgégee shall not be responsxb]e for damages resultmg from such delczatxon or ﬁom anv "Zilﬂ[
. cbinmitted by mich delegate. : - : : :

: 93 o "‘ “No Lmblhtv of Mortgagee ee ‘4 -

v Nothlng hcrem contamed shall by its elf render the } \'Io[tgaﬂce hable 1o any person
' ‘for the fu]ﬁlmcnt of nop-fulfilment of driy cavénants, obhgannns agreemcms and undertzkings
.. ‘of'the Mortgagor urider the Property and the Morfgagér agrees ta mdemmfy and save harmléss
- the Mortgagee from and agamst all clauns or demands whatsoever of any person ehmng from or
-out of the Mortgaged Pmperty : oo

9 4 : stcrenon fo: Lxercxse Powers

'I‘he Mortgagee, except &8 herem oLhe:wu.se prowded shall, thh respect 1o all -
nghts, powers and authiorities vested in it, have absolute and unconrrolled discretion. as 1o the-
éXercise mereof whethés in relation t6-the manner, or as 1o ‘the rnode 2ad’ hmc for the’ exércise
thereof, and in the absencé of fraud, it shall be in'np way responsible for any loss, costs, damageS'
or mconvemence that 1 may rcsult fro*n the exereise or non-crcrcwe ﬂrreof

9.5/ Further Assuranr_es

The Mortgagor shall at aIl nmes at its own’ cost and cxpense do," e)(ecute
acknowledge and dchver or cause to be- done, executed, acknowledgsd and dehvered all’ and .
*. singilar, such’ firrther acts and. assurances in law, in gach- case’ consistent wﬂh the temms of this
Mortgage, as the Mortgagce Taay. reasonably require. for. the beiter mortpaging, chatging,
pledging and assigning pato the’ Mortgages the: prOpeTtV And asséts hereby morigaged, charged
pledgeéd or assigned or mtended $0 to_be or which the Mortgagor may hereafter become boiind to
mortgage, thargé, pledgé or assign m favour: of the Mortgagee and for the better accomplishing;

- Effectuating and perfecting” of -this' \/fortgagc 111c1ud1.nt7 ‘but -not Iumhng the gcncrahty of the

fomgomg, -such ‘as. may be requn'ed in ordér to register this Mortgagc or p‘,rfer_t the regxsfzanon

. of this- Murtgaﬂe whetever.the Mortgagee in its chscretlorl consxders that the s samé or not éna of the

’same ought to be reglstered or ﬁled

o 9 6 Charz_e Irrespecuve of Advames, Etc

: ~ The mongage.s, cnarges pledges ‘and assh__nments hereby creafed shall bc'
effective whéther Or not any: moneys or liabilities secured herevnder shall: be adv:mc d or’
“in¢urred before or after or at the-sameé time as this Mortgage is issued and shall femgin effective.
“until such time as theé, Obhgahons are: paxd and satigfied in fuil’and this Mortgage has ‘bean

A ~chscharged in wrifing. by the Mortgagee irrespective of whether 4t any time priof théreto there’ .
* -may have been no indebtedness, liabilities or obligations {direct,. mdxrcct abso]ute cOntmgent of .

otherwme) of the \dortgagor lo the Mortgagcc se. ured hcreby ou'standmg

"\ " Toc:Inglsisy
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ARTICLE10

~G£$ﬁﬂ§AL

10.1. Charge orfoter—Acquxred Pronertv

The Mortgagor agrees f.hat at all times this Mortgage shail be 2 flly effective -

: mortgage and charge on 2]l of the Propesty, as it is constituted at the applicable time; without -
limifing the foregoing, it is agreed that this Mortgage shall extend to and be b;ndmg upen all
portions of the Property that sy be acquired by the Mortgagor at any time, or from tiing to time,
after the ddte hereof, without any. further action or:documentation; provided &mf. it requested by ’
“the \dortgacree the Mortgagor shall; upon. demand, execute .and deliver all’ addmonal deeds
-and/or-indentures supp‘emental ‘hereta, wWhich confirm that- ‘this Mortcage is 50 apphcable to any
suth. after-acquired {ands-and pz.emlSCS and/or give effect to the forégoing provisions of fhis”
‘Sectlon 10.1. In addmon, and withont derooa{mg from the-foregoing, the Mortgagor agrees that:
i &t any time an Affiliate of the'Mortgagor acquires ety portion of the Propérty; the Mortgatror
shatl cansé ¢uch Afﬁhate to executd and deliver to the Mortgagee, prior to'such acquisition bemg :
efreeted a mortgage and charge 1dentxcal to this Mortgags; mutaiis. mutandis, and such. «ather -
documents, if any, as the Mortgagee may request in order to fiilly gwc eﬁ‘ect to the- mtenuon of
this provmon. .

: 10.2‘ : Dlschurue

If, and ouly i there aIe o remmmng Obhgnhons ouxstandmg, then the
\/Iortbauee sha]l execuie and delives to the Mortgagor an’ apréement or acknowledgement (a
”Dlsehnrge“) fully dlscharglng this . Mortgage ‘and. the- security. interests created hereunder, -
.together ith' aity - other ‘instrutents which ‘may reasonably be requited fo’ discharge this
: Mortgage and the. security- mteres!s created hercunder, such Dlscharge to be’:executed and:
delivered not iater than- -thirty (30) daysy after (1) the conditions set out in thlS Secnon 10 2 havc ‘
' beeu sausﬁed and- (1i) ‘the Mortgagor has requested sucthscharge ! '

1[}.3 : . Imgro»'em enis

: 'Hle Mortgagor and the } Mortgagee oovenaut zmd adrec 13 follows.

(a): . the lmprovements which are to. be used as a student resxdence on part of Lhe
Lands shall: bc rcgrstered as a condonumum puxsuemt to the Cordammnun Acr .
V ;(Ontano), . .

) the Mortgagea con';ents to. The reglstratlon of the- Improvements asa’ condommmn‘l

*. .. 'and agreés to'sign such consents or agreements as are required by the Morgagor

- o, give effect thereto, prowded that the same are! not marenaﬂy adverse to the
inferests of the Mortgagce all at the Mortgaaors expense; .

(c)j . lno condorcumum umr 1in the Improvements s snall be t‘en:;ferred bv the Moﬁgagox
- without Lrl.. prior wmten consent of the Mortgagee, . .

S (D) the Mortgagor mtends to seyer t.heLands into tw or poss b]y fou: pa.rts suuh that:
" . one other, or poss:b'[y three olher bmldmcs may be- built-qut on the Lands in:
addition; -fo. the Improvemems any oF all of w}uch may be. reglstered as ’
condormmams, and L . -

: (é) " no such severance or further construcuon on’ the Lands or reglstranon as a -
' -condominium (other than as referrsd to in Subsecnom 10: 3(&) and’ (b)) Toay be [

-udertakén By (he Mortgagor “without the prior iritten consent of the Mortgagee L
mcludmg as-to-the terms of ‘mny. such severancé, construétion:or condomimjurn - <
registration:and -as to the nature and terms of any transfers or partial transfers B

' essmnpbon of any hablhty hereunder or of an} partral dlscharges hereof

Tost; 10015359
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- ARTICLE 11
'MISCELLANEGUS
111 Vr’awers

No cours= of deah.ug on the pa:t oI lhe Mortgage its officers, employees,
~consultants or agents, nor any failuré or dc]aj ‘b the Mortgagee with respect to exércising any
right, power or privilege of the Mortgage“ under tlns \/Iortgagc or an} other agreemenls between
the pa:tles hereto, shall operate asa wawer thereof .

o 12 Nohcﬁ

Any nohce whach is- ngn oris reqmred 10 bc gwcn pursuznt 0 thxs Mongage
shall "be in “wriing and” shall be - giver by delivery ar -by facsimile or other électronic.
communicatin which results in & written or Drinted notice being given, addressed oOr sent as set”
out below or to such: othzr address ot elcch:omc commumcauon number as ay from fime to’
tims be me sub_]ect of a notice’ hercunder . -

@y - ifta the Mongagor at<

3601 I—hghway 7 East
Suite 903 .
Maskhim, ON L3R 0’\43

Attcntan,» Yucqmg (Julxa) Zhang
. Facgimile;: - 905. 479 9890

w:Lth aicopy tor

‘Fogler ‘Rubmoff LLP
-Barristers & Solicitors.
-77 King Street West -
‘Suite 3000 -

TD Centre - .. '
‘I'oronto, ON’ ‘VISK IGB

- Atlteptxpn:, o Rlchard Rotchtin
Faosimile:  416941.8852
' (b) L t_émthe Mortgaéeé 'at"'
: No 178 G‘uanganmenWal Strect'
X)cheng District, Bcumg, 100055
Atfentions: . Xlaofa,n Zhang,
Facsimile: :"86 10 63477491.
wn‘.h a copy 1a:

Davws Ward P}u]llps & Vm..bcrg LLP
. Barristers & Solieitors -
" 155 Wellington. Streef West

Torontg,’ ON 'VISV 31 7 '

}Attentmn E Robert‘I' Baver -
o racsxmlle 416 863 0871

Ortd such otbcr addrebs asa party ‘may from hmc to timde: advlsc 1o the otbzr parm:-s by nohcam

Writing;- The date of réceipt of any sueh nofice if delivered pessonally or by facsimile shall be- S
dezmed to be the. date of delivery thcreof (1f such day is-2 Busmcss Dzy and 1f nof, the mext .. .U i

o fo]lowmg Busmcss Day)
e 113

Termmatlon .

L Upon the execu‘.mn and dehvefy of k| DISChBIgE by the \/Iortgagce t‘ms \Ior‘tgage
.,a_nd the’ secanty interests ¢reated herennder shall terminate and all covenants and agreerdents af -
the Mortgagor hereunder shall be at an end. Tt is con.ﬁrmed and agy ced that un]ess and until such

~Tor%] s'oejsssg
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. stcharge has bee,n 30 exocuied and d=l1vercd tha* ’thxs Mongage s‘wall fernain in full force an
¢r ect,

~-1"1.4 ’ ‘Separate Seénm" .

: This MortgaOc and the security intérests crente.d heraunder aré in addmon to and
ot in substitution of oz It mpxacernent for any other pl"dce ‘security, guaramf:e or. ot%’er nght
* held. bv ar benentmg the Mortgagee )

) 115 v Pavment to Thn'd Parﬁes

X Ifthe Mo“tgagve Is a.t.any ﬁme of ﬁ'om time to. time reqmrcd or enntled to ke 2
:paymem in- connection” with- this. Mortgage, such payment #nd all reasonable cosis of the
. Mortgagee (@nchding legal fecs ﬂ.nd ofher exp—*nScs) shall be 1mmedmtely payable by the )
. 'Mo'tgagortoﬁleMongagcc ; . :

. IRV E I Gnvernmg Law

ThlS Mortgage Shﬂll be govcmed by and constmcd ind accordance mththf: la\vs of

** thé Province of Oniario -and the federal Jaws of. Canada applicable therein. The Mortgagor

"“irrevocably Subeits 1o the non- excluswe Junsdxc‘uon of the courts of the Province of Ontar{o:

. with Tespect to all matters; IeIatmg to the mtcrpxotahon of, or enforcement of Tights under, this:
: Mortgagc . :

.111_7; Successors nnd Assiging,

: This Mortgage shall euurc to thc bcneﬁt of and be bmdmg upon thc rospectwe
";successors and permitted Bssigns. of the partles “hereto, provided that in no event shall the
' Mortgabcr gssign its obhganons urider"this -Mortgage Without the prior. written consent of the
”Mortbagee which consentmaybc Vﬂtnhdd mtbe sole and absolute d]scrctxon Of the Mortgagec

11. 8 ' Further Axsumncr.s

p 'Ihé Mortgagor hereby covenaits and agrces thai it shall at all txmes at 1ts own -
cost: .:nd experise, do, -exgcute,’ acknowledge and .deliver or cause to ‘bz done, cxcoutod
,_at.knowledged and deliversd all dnd. smgular suck funher acts, assignments and assurances in
law, ii-each case consistent with-the terms of this Mortgage, as the. Mortga.gec may reasonably
‘tequiré for the better acc0mphshmg, £ffectuating and perfeciing of this Morigage and the’
secunty mferests created hereuncer

11.9A -_ Countel_—gart .

o ThlS Mortgage may. bc executed in countcrparts Each cxecutcd countcrpan shall
“be dccmcd to be ax original and all execited’ counterparts; ‘tiken iogether shall constitiie one’
égreement.. ‘Edcli of ‘the parties hereto may execute. this Mortgage by signing -any such:
counterpnrt Each party hereto agrees that & copy of any signature page of this Mortgage thh a
facsumle or email {(with apdf attachrrient) {rinsmission of the’ signature 6f the person or percons
s.gmng “this Morigage on behalf of sich party shall constitute all :fequu':d évidence of the
execution and - delwery of this Mortgage by such party, 1t bema agreed by the parties tht:
cxecuuon of { thig Mortgagc by facsm.u]e or ema.11 is- bmdmg

[Remaind er of ﬂns page: mtentlonally left blank]
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 APPENDIX1
'LEGAL DESCRIPTION OF LANDS

Pazf Lot g, Subdxv:smn Lot 13, German Company Tratt, be.ng Pas 1 a.nd ” on Plan 38R~17722
. C*ty of Wateﬂoo, bemgP IN 22365-0208 LT - X :

Tort: 36'5 1533.? :




: .;s;i»ifm' DIX 2.
ADVANCES

LY Second Advance Regnlremenﬁ

Wlth raspect to Sechon 4 2 af thc Mouoagc the Mortgage, shall be enhﬂcd fo-

obta_n the Second Advance uuder the Loan upon, and only in comphance \ﬂ'th f_hc followmg
terms amd cond.ltxons .

@

NOR

@

@

Yort: 30315358

fhc Sccond Advance sha]l pecur-pn or before May 31, 2014 as such date may be
extended by the agﬁcme'm 0*' fhe \’Iortgagor and the Mortﬂagee (thc "Secoml

. Advance Date' ‘)
- Seconid Advance Date, signed on behalf of the: Mortgagor, which shall confinn
- the .gmount.of the, Requested Advance and shall includé the ccmﬁcat\on by s

‘sénior officer 6f the- Mortgagor w1th du'cct knowlcdge of the Propcrtv 10 the cifcct
that: -

the Mortﬂagor sha].l have deltverea a Iaquesl for ad\'ancc in the fonn n‘tachcd as
Appendix 2:A (2 "Request fox. Advance") at least 5 Business Days priorts the

< (1) the Propeﬁv has all the necessa:y developme.nt approvals ancl is in

. compliance: Vﬂth all legal and zomng bv»law :evulanons of the area,

l (u) the Improvements lie Wlthm the pmpcrt) lJ.ncs of the Lands and cornply'~

with app)mable set’ back rcqmrcments as conﬁrmed by t:ertlﬁcata ﬁ'om a
licensed suryeyor;. .

‘(ili) i the soil. of the Lands i§ sultab]e for the anncxpated Improvemems and

(ivy. all proper’fy taxes and any 1ntenm mstallmems have been pmd

the Mortoagee shall have :ecened thc Secumy and all. actlon reqmred to’ fullvi
perfect and maintain the Security asa mortgage, pledge, charge, assxgnment end-
sécurity interest of and-tipon those assets of the Mortgagor to -which it apphes‘
shall havc bccn succcssfully completed . )

the Mortgagee shall ha\re ret:elved a satlsfactory Peer Review chort from a duly .
‘qualified consultant conﬁn'm.ng the reasonableniess of fhe vatious repérts received -
from the Mortgagor prior fo the dete. thereof and confirminig the mablhty bf the;
project including a5 to the historical demand for student housmg in-the- local
marketplace and the estimated time for the Profect to stablhze based on. p:o forma ,

| Tents, ma.rket supply, dema.nd condmons and rrencls,

(c) ‘the Mongagce shall have recewcd a sansfactory Phase 1 Envuonmcntal:;

Asscssmcnt addrcsscd toit ﬁom a dulv quahﬁcd cnvxronmcntal consultant; -

- the’ Mortgage:, shnll havc rece1v°d ccmﬁca;es as to thc pohcms of msurarn:c .
: n:qulred to.be mamlamed pursuant to Section 5. 8, which certificates of msumncu :
~ shall” av1dence ‘thas the procesds thereof are payable to- ‘the Mortgagaa a8 its

mterests may appear iri-accordance with Section 5.8 and stich proceeds exceptin.

‘respect "of the: zeneral hamhty msuram:e shall Jave been asmgned to the
" Mortgagee ol !

@
T e Pmpurty shall havc bee,n pa1d in full

e

#ll realty taxcs and any other assassmcnts o1 charﬂes due and pa)aule m :es:pect of £ o

the Mortgabor shall ha.ve delwered 16" the. Mortgagee B opmlon of Lhc S
. Morteagors counsr,l dddressed tn the Mortgaoce atid the Mo:tgagees counsel in
- foxm sa.nsfaéto:y 16 tile Mortga gee and its counsel to. the eﬂ'&.t that

) »() the Mortgagar and the Guaxantor a:e each corporahohs duly mcorporated

and orgamzed and vahdly subsxstmg mde; 'Lhe laws of the vam\,e ‘of o
Ortano, o . . .




RUSS

g

o

('s'f) :

the. Mortgagor has the corporaie power ‘to exécute apd . defiver this
Ag;ee:ncnt and to borrow moriey hereundm, 1o grant the Secur| Ly to which

Ctisa party, to execute and deliver such Secunty and to perform ifs.
»obhgatlons heretinder. and thc:eunder )

the Guarsstor has the corpordte. power to execute dnd. deliver the
- Guarantee and Postponemf:nt of Clann and to perorn ns obhganons i

thcrcnndcr,

. all corporaie action by the Mortgawor neccssary to the validity of Lns

Agrcemmt, the Seéurity 1o which it is a'party and each other docume
be- delivéred heréunder in ‘¢onnection with the Secorid Advance has. been :

. duly: talen, and this Agféeemeiit and the’ Sacunrv do not conflict w1tn any :
:provm]on of the constatmg doeumenm of: ﬂlE‘. Mortgagor :

all corpoxatc achrm of the Guarantor ncoessary te- the Val]dlt} of the -
Guara.ntac ard . Postponement of C1a1m has been’ duly l‘:-ﬂ(en and the

provzsmns of thc constanng documents of 1 the Guara.n.or, an(‘.

- this A,reement and thc Secunty to b" dchvcred hercunder bave been duly

executed by, and each is a valid and binding obhganon of the Mortgagor .

- and the Guarantor, (in_each case to the extent applicable); enforcegble. in -
. actordance With its terms :except-as enforcemient may be affectsd by
<bankmptcy, msalvency or-other laws of general: apphcahon aﬁ‘cctmg the

enforcement -of the rights of: cradnors genera]ly and sub_]ect to the

qualification that equitablé: remedies, including specific performance and
. injunction, may onl)’ be: granted am; the dlscrenon ofa court of comnetent
- _]unsd:ctmn . R . ;

the Mortgagec s counscl shall have dehvered to the Mortgagee an opxmon. in Iorm
satlsﬁctory o the Mortgagec to thc effect that ‘

NoR

)

j(iii) 5

the Mortgagor nas good a.nd vahd mle to the Lands subject on]y to the

. Security, fhe. Pe.nmtted Encumbrances and such other encumbr:mccs a5 the

Mongagee shall have agtced to;

“the- Secunty consntutes a ﬁrst mortgage, plcdgc charge assgnmant and
. security interest of and upen the assets of the Mortgagor 16 which' it
. relates; subjeet ’ omy to Permmcd Encumbmnccs -and- such otl'er
. encumbrances as the Mortgagee shall have agreeo to;-and

lms Sccunty and any. dqcumcnt to: bc dehvered thereunder has been duly .

- filed, fecorded or reglstered in 8l 0‘°ﬁccs in Onfan,o in which such ﬁ.hng, )
i ,recordmg or jegistration is.necessary to make valld and effcctwe prascrvc

and protect 111& Secunty.

the’ bauancc of. the Sccunty

21 Subaequent Aavances

: . Wmh resuect to Secuon 4. 3 o. the Mortgage, the Mortgagor shall be enmled to 3
obtmn ‘subsequent advances (hctem called. "Subsequenf Advanées") undsr the Loan upon, and
‘ only in compha.ncc wnh mter alid, the followm,_, tern:\s and conditions: . . . ‘

Subsequent Advames ‘shall Occu: uot more frequemly:tbanv'once 8. montb, wpona .

o .dats (berein calleda "Subscquent Advance Date’ )detenmncd by the Mcrtgagor

" and identified in-a: Request-for Advange-delivered to the, Mongagee at léast 5 - . .
: Business Days prior to the Subsequant Advance Dat¢ in:quéstion;, which Request. -
% :for Advance shall be to the same effect as in Su‘osecnon 1. 1(b) hercof but as, of o

: 4 the; SuDSequmt Advan<:° Date mquesﬂon‘ i o

Tori: 50815559 -




o the same: eﬁert as i1 Subsecnon 1, 1(g\ 25 0f th, S‘ubsequent Advence Date in
Cquestion; s . :

all Permitiéd Emﬁmbmes shau.bei‘n good standing in a1l matecial respeits; |

aniy report or other fnformation mésonéﬁly requested by the Mortgagee for.the
month in which the Advenee in quesnon is rquested shall have been subxmttcd to

) _. 1he Tv‘ortgagee

o

Tors: 30815359

the Mortgagee shall have. rece.véd ani 'updatea opinion -of counsel to the

: Mortgagee, as referenced in Suosectmn 11('), addressed’ to the Morigagee,

covering the - penod from thc most recént previous Advance to the Subscqucntl_

. Advance Date in: qucstlcm, ‘confirming a: sansfas.oly subsearch of title ar‘d that -

thcre havc bcen no mtervemng remstrahon_ since the last Advance and

the Moﬂgagor shall not then be 1 in’ default under the Loan o nereu.nder or under ,
‘the balanc~ of the Secunty a :




TO!

FROM:

leTE::
RE::

APPENDIX 2-A

' FORM OF REQUEST FOR ADVANCE

' CHINA MACHINERY ENGINEERING CORPORATION
D DEVELOPMENT PHILLIP STREET LIMITED (the "Mortgagar")

A Advancc pu.rsuant to Mor‘gage and Charge ‘made ‘he B day’ of l 2014 (the i
i"Mﬂrtgnge")

-In accordance valﬁ] Appendu( 2to the Mo*tgag‘,,v we hereby raquem the Second Advance iz the
amount of [m Umted Shtes Dollars (USSI)] e

",m support thereof, the L.nder31c,ued, bcmg a senior ‘officer o*‘ the Mongagor with dm:ct
' knnwlcdae of thc Pmperry,hercby cemﬁes that .

@

©

@
@

* Toed: 30815359

. the agp:regate amou.nt of all prevmu.s Advancus is S,

the Propeny hm all neces.v.ary develoPment approvals. and is m comphancc il th
- a.ll lcgal and zonmg by-laws snd :egulatmns of thé arca,

* . the: I.mprovemexns lie within the properfy hnes of the Lands and comn]y w1th
;appllcab]c set-back requirements as conﬁrmed by a Cerhﬁcatc from a Lce'xccd _
“ surveyor; . .

f.hf; soif of the L‘ai]ds is suitable fo’; the anticipated Inlprbvgmgm;; and

féllpropén'yf‘tm'ces and any interim instéﬂiﬂEntS thereéaf have been paid, -

JD DEVELOPMENT PRILLIP ©

" STREET LIMITED .
W

Name: -

Title:




This is Exhibit “B” referred to in the affidavit

of YUEQING ZHANG, SWORN BEFORE ME
this 19th day of Jul 18

A COMMISHONER HO KING AFFIDAVITS
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Amendment to Commitment Re Phillip Student Residence Project, Phase |

May 27, 2015

JD Development Phillip Street Limited
3601 Highway 7 E

Suite 610

Markham, ON L3R 0M3

Dear Sir/Madam:

Re:  Phillip Student Residenee Construction Project — 256 Phillip Street, Watcerloo, ON =
Phase I (Blair House) (the "Project™)

We are pleased to confirm that the commitment letter batween China Machinery Engineering
Corporation ("CMEC") and ID Development Phillip Street Limited ("Owner") dated June 9,
2014 in respect of the financing for the Project (the "Original Commitment Letter") is hereby
amended as follows:

1. The Interest Rate terms as set out on the first page of the Original Commitment Letier at
the heading "Interest", are hereby deleted and replaced by "2.9930% per annum, effective
from the date of the first advance".

2. The Funding Schedule attached as Schedule B to the Original Commitment Letter is
hereby deleted and replaced by the Funding Schedule attached hereto as Schedule A.

3. The Form of Mortgage attached as Schedule C to the Original Commitment Leiter is
hereby amended as follows:

(a)

(b)

(¢)

Tort: 32106642

the definition of "Commitment Letter" in Section 1.1 is hereby deleted and
replaced by the following:

""Commitment Letter” means the commitment letter dated June 9, 2014
between the Mortgagor and the Mortgagee in respect of the Loan, as amended by
the Commitment Letter Amending Agreement dated May 27, 2015, and as may be
further amended from time to time;"

the definition of "Applicable Rate" in Section 1.1 is hereby deleted and replaced
with the following: . :

1153

Applicable Rate" means 2.9930% per annum, calculated yearly not in
advance;”

the Form of Request For Advance attached as Appendix 2-A is hereby amended
by deleting the words in the fourth line commencing with "RE:" and replacing
them with the words:



-7

"RE: Advance pursuant to Mortgage and Charge made the 9" day of June, 2014,
as amended from time to time (the "Mortgage™)".

Furthermore, pursuant to the foregoing, the parties shall enler into a Morigage Amending
Agreement in the form of Schedule B hereto and JD Development Group Corp. and CMEC shall
enter into a Guarantee and Postponement of Claim amending agreement in the form of Schedule
C hereto.

This Amending Apreement may be executed in counterparts. Each executed counterpart shall be
deemed to be an original and all executed counterparts taken together shall constitute one
agreement. Bach of the parties hereto may execute this Amending Agreement by signing any
such counterpart. Each party hereto agrees that a copy of any signature page of this Amending
Agreement with a facsimile or email (with a pdf attachment) transmission of the signature of the
person or persons signing this Amending Agreement on behalf of such party shall constitute all
required evidence of the execution and delivery of this Amending Agreement by such party, it
being apgreed by the parties that execution of this Amending Agreement by facsimile or email is
binding.

In all other respects the Original Commitment Letter, as hereby amended remains in full force
and effect.

Yours truly,

Chiua Muﬁmex y Engineering Corporation

Namd: Y
Title

-4t
Date;_> 7 w Do/l

[ have authority to bind the Corporstion.

We hereby agree to the foregoing terms amending the Original Commitment Letter.

Date: i%%}?, /)2,{/7/6\

JD Development Phillip Street Limited

I have authority to bind the Corporation.

Tork: 1210664.2



SCHEDULE A

Revised Funding Schedule

Currency: USS$

S/N

Interest Amount

Date Advance (2.9930% Number of Repayment
Annually) Month

1 Feb-14 5,861,900 409,574 28 6,271,274
2 Jun-14 25,000,000 1,496,495 24 26,496,495
3 Jul-14 5,018,100 287,867 23 5,305,967
4 Aug-14 3,500,000 192,050 22 3,692,050
5 Sep-14 1,000,000 52,377 21 1,052,377
6 Oct-14 1,500,000 74,825 20 1,574,825
7 Nov-14 2,000,000 94,778 19 2,094,778
8 Dec-14 3,000,000 134,685 8 3,134,685
9 Jan-15 2,500,000 106,002 17 2,606,002
10 Feb-15 2,000,000 79,813 16 2,079,813
11 Mar-15 3,000,000 112,237 15 3,112,237
12 Apr-15 3,000,000 104,755 14 3,104,755
13 May-15 1,600,000 51,878 13 1,651,878
14 Jun-15 400,000 11,972 12 411,972
15 Jul-15 400,000 10,974 11 410,974
16 Aug-15 400,000 9,977 10 409,977
17 Sep-15 400,000 8,979 9 408,979
18 Oct-15 800,000 15,963 8 815,963
19 Nov-15
20 Dec-15
21 Jan-16
22 Feb-16
23 Mar-16
24 Apr-16
25 May-16
26 Jun-14

Total 61,380,000 3,255,000 64,635,000

Tor#: 3210664.2



SCHEDULE B

AMENDMENT TO MORTGAGE AND CHARGE

THIS AMENDING AGREEMENT made as of the 27" day of May, 2015
BETWEEN:

JD DEVELOPMENT PHILLIP STREET
LIMITED, a corporation existing under the laws of
the Province of Ontario,

(hereinafter referred to as the "Mortgagor")
-and -

CHINA MACHINERY ENGINEERING
CORPORATION, a corporation existing under the
laws of the People's Republic of China,

(hereinafter referred to as the "Mortgagee")

WITNESSES THAT:

WHEREAS the Mortgagor and the Mortgagee entered into a Mortgage and
Charge made as of the 9" day of June, 2014 in respect of the premises municipally known as 256
Phillip Street, Waterloo, Ontario, which was registered on title to such property as Instrument
No. WRSE20800 on June 10, 2014 (the "Mortgage");

AND WHEREAS the Mortgagor and the Mortgagee wish to amend the terms of
the Mortgage;

AND WHEREAS capitalized terms herein have the respective meanings given
thereto in Section 1.1 of the Mortgage, unless the context otherwise requires;

NOW THEREFORE in consideration of two dollars and other good and
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the parties
hereto agree as follows:

ARTICLE 1
AMENDMENTS

1.1 Definitions

With respect to the following definitions in Section 1.1:

Tord: 3210664 2



(a) the definition of "Applicable Rate" is hereby deleted and replaced with the
following:

""Applicable Rate" means 2.9930% per annum, calculated yearly not in
advance";

(h) the definition of "Commitment Letter" is hereby deleted and replaced with the
fallowing:

""Commitment Letter" means the commitment letter dated June 9, 2014,
between the Mortgagor and the Mortgagee in respect of the Loan, as amended by
the Commitment Letter Amending Agreement dated May 27, 2015, and as may be
further amended from time to time:",

1.2 Request for Advance

The form of Request For Advance attached as Appendix 2-A is hereby amended
by deleting the words in the fourth line commencing with "RE" and replacing them with the
words:

"RE: Advance pursuant to Mortgage and Charge made the 9 day of June, 2014,
as amended from time fo time (the "Mortgage")".

ARTICLE 2
GENERAL

2.1 Counterparts

This Amending Agreement may be executed in counterparts. Each executed
counterpart shall be deemed to be an original and all executed counterparts taken together shall
constitute one agreement. Each of the parties hereto may execute this Amending Agreement by
signing any such counterpart. Each party hereto agrees that a copy of any signature page of this
Amending Agreement with a facsimile or email (with a pdf attachment) transmission of the
signature of the person or persons signing this Amending Agreement on behall of such party
shall constitute all required evidence of the execution and delivery of this Amending Agreement
by such party, it being agreed by the parties that execution of this Amending Agreement by
facsimile or email is binding.

2.2 Full Force and Effect

The Mortgage, as amended by this Amending Agreement remains in full force
and effect.

IN WITNESS WHEREOF the parties hereto have executed this Amending
Agreement.

Tork: 3210664.2



JD DEVELOPMENT PHILLIP STREET

LIMITED

By
Name:
Title:

[/we have authority to bind the corporation.

CHINA MACHINERY ENGINEERING

CORPORATION
By
Name:
Title:

I/we have authority to bind the corporation.

Tord: 32106642



SCHEDULE C

AMENDMENT TO GUARANTEE AND POSTPONEMENT OF CLAIM

THIS AMENDING AGREEMENT made as of the 27% day of May, 2015

BETWEEN:
JD DEVELOPMENT GROUP CORP., a
corporation existing under the laws of the Province
of Ontario,
(hereinafter referred to as the "Guarantor")
-and -
CHINA MACHINERY ENGINEERING
CORPORATION, a corporation existing under the
laws of the People's Republic of China,
(hereinafter referred to as the "Holder")
WITNESSES THAT:

WHEREAS the Guarantor provided the Holder with a Guarantee and
Postponement of Claim dated the 9" day of June, 2014 in respect of the Phillip Student
Residence Project Phase I (the "Project”) in Waterloo, Canada (the "Guarantee");

AND WHEREAS the Guarantor and the Holder wish to amend the terms of the
Guarantee;

AND WHEREAS capitalized terms herein have the respective meanings given
thereto in the Guarantee, unless the context otherwise requires;

NOW THEREFORE in consideration of two dollars and other good and
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the partics
hereto agree as Tollows: :

ARTICLE 1
AMENDMENTS

1.1 Contract

The words in the sixth and seventh lines of the first paragraph of Part I of the
Guarantee are hereby deleted and replaced with the following:

Tori#: 32106

[

s

34.2



"being a Commitment Letter between the Owner and the Holder dated June 9, 2014 in
respect of the Phillip Street Student Residence Project Phase I in Waterloo, Canada, as
the same may be amended or replaced from time to time (the "Contract”), Indebtedness

salt

1S

1.2 Rate of Interest

The words in the seventh line of Part | of the Guarantee are hereby deleted and
replaced with the following:

"The rate of interest shall be as set out in the first page ol the Commitment Letter, being
2.9930% per annum".

ARTICLE 2
GENERAL

21 Counterparts/Facsimile

This amending agreement may be executed in counterparts. Each executed
counterpart shall be deemed to be an original and all executed counterparts taken together shall
constitute one agreement. Each of the parties hereto may execute this amending agreement by
signing any such counterpart. A copy of the signature page of this amending agreement with a
facsimile or email (with a pdf attachment) transmission of the signature of the person or persons
signing this amending agreement on behalf of the Guarantor shall constitute all required
evidence of the execution and delivery of this amending agreement by such party, it being agreed
that execution of this amending agreement by facsimile or email is binding.

2.2 Full Forece and Effect

The Guarantee, as amended by this amending agreement remains in full force and
effect.

IN WITNESS WHEREOQF this amending agreement is hereby duly executed.

JD DEVELOPMENT GROUP CORP.

by

Name:
Title:
I/we have authority to bind the corporation.

Tor#: 3210664.2



Tor#: 32106642

CHINA MACHINERY ENGINEERING
CORPORATION

By

Name:
Title:
[/we have authority to bind the corporation.






LRO# 58 Notice Registered as WRBB5063 on 20150605  af 13:42

The applicant{s) hereby applies o the Land Registrar.

yyyy mmdd Page 1 of5

Properties

PN 22365~ 0208 LT

Description PT.LOT 6 SUEDIVISION LOT 13 GERMAN COMPANY TRACT, BEING FTS.1 &2 ON

58R~17722. SIT EASEMENT OVER PT.2 ON 58R~17722 AS IN 6719168, ST

EASEMENT OVER PTS. 1 & 2 ON 58R-17722 AS [N 1563851; CITY OF WATERLOO

Address 236 PHILLIPS S8TREET
WATERLDO

l Consideration

Considaration $0.00

l Applicantfs)

The notice is based on or affects a valid and existing estate, right, interest or equity in fand

Name CHINA MACHINERY ENGINEERING CORPORATION

Address for Service No. 178, Guanganmenwai Strest
Xicheng District, Beijing, 100055
Attention: Xiaofan Zhang

i, Xizofan Zhang, Authorized Signatory, have the autharity to Bind the carporation.
This decument is not authorizad under Power of Atlorney by this party.

Statements

This nolice is pursuant to Section 71 of the Land Titles Act.

This notice may be deleted by the Land Registrar when the reqisterad instrument, WR20800 to which this notice relates is deleted

Schedule: See Schedules
This document refales to registration no.(s) WR20800

Signed By
Frank Saverio Affred Arnone 155 Wellington Street West acting for Signed 2015 06 05
Toronto Applicani(s}
M5V 3J7
Tel 416~863-~0800
Fax 416-863-0871

{ have the autharity to sign and register the document on behalf of the Applicant(s).

l Submitted By

DAVIES WARD PHILLIPS & VINEBERG LLP 155 Weillington Street West
Toronto
K5V 397

Tei 416-863~09C0

Fax 416-863-0871

2015 08 05

‘ Fees/Taxes/Payment

Statutory Registration Fee $80.C0
Total Faid $60.00

[ File Number

Appficant Clien! Fife Number: 244873



AMENDMENT TO MORTGAGE AND CHARGE

THIS AMENDING AGREEMENT made as of the 27" day of May, 2015
BETWEEN:

JD DEVELOPMENT PHILLIP STREET
LIMITED, a corporation existing under the laws of
the Province of Ontario,

(hereinafter referred to as the "Mortgagor")
- and -

CHINA MACHINERY ENGINEERING
CORPORATION, a corporation existing under the
laws of the People's Republic of China,

hereinafter referred to as the "Mortgagee"
gag

WITNESSES THAT:

WHEREAS the Mortgagor and the Mortgagee entered into a Mortgage and
Charge made as of the 9" day of June, 2014 in respect of the premises municipally known as 256
Phillip Street, Waterloo, Ontario, which was registered on title to such property as Instrument
No, WRS820800 on June 10, 2014 (the "Mortgage™);

AND WHEREAS the Mortgagor and the Mortgagee wish to amend the terms of
the Mortgage;

AND WHEREAS capitalized terms herein have the respective meanings given
thereto in Section 1.1 of the Mortgage, unless the context otherwise requires;

NOW THEREFORE in consideration of two dollars and other good and
valuable consideration, the receipt and sufficiency of which is hereby acknewledged, the parties
hereto agree as follows:

ARTICLE 1
AMENDMENTS

1.1 Definitions
With respect to the following definitions in Section 1.1:

(a)  the definition of "Applicable Rate" is hereby deleted and replaced with the
following:

-

Tor#: 3218440.1
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"Applicable Rate" means 2.9930% per annum, calculated yearly not in
PP p yearty
advance";

(b) the definition of "Commitment Letter”" is hereby deleted and replaced with the
following:

“Commitment Letter” means the commitment letter dated June 9, 2014,
between the Mortgagor and the Mortgagee in respect of the Loan, as amended by
the Commitment Letter Amending Agreement dated May 27, 2015, and as may be
further amended from time to time;".

1.2 Request for Advance

The form of Request For Advance attached as Appendix 2-A is hereby amended
by deleting the words in the fourth line commencing with "RE" and replacing them with the
words:

"RE: Advance pursuant to Mortgage and Charge made the 9" day of June, 2014,
as amended from time to time (the "Mortgage")",

ARTICLE 2
GENERAL

2.1 Counterparts

This Amending Agreement may be executed in counterparts, Each executed
counterpart shall be deemed to be an original and all execuied counterparts taken together shall
constitute one agreement. Each of the parties hereto may execute this Amending Agreement by
signing any such counterpart. Each party hereto agrees that a copy of any signature page of this
Amending Agreement with a facsimile or email (with a pdf attachment) transmission of the
signature of the person ar persons signing this Amending Agreement on behalf of such party
shal] constitute all required evidence of the execution and delivery of this Amending Agreement
by such party, it being agreed by the parties that execution of this Amending Agreement by
facsimile or email is binding,

2.2 Full Force and Effect

The Mortgage, as amended by this Amending Agreement remains in full force
and effect.

IN WITNESS WHEREOF the parties hereto have executed this Amending '
Agreement.

Torf: 3218440.1



Torff: 32184401

JD DEVELOPMENT PHILLIP STREET

LIMITED
) 7
e Y é’c; han

By
tle:  Chief Executive Officer
I/we have authority to bind the corporation.

CHINA MACHINERY ENGINEERING
CORPORATION

By

Name:
Title:
1/we have authority to bind the corporation.



Tordi; 3218440.1

JD DEVELOPMENT PHILLIP STREET
LIMITED

By

Name:
Title:
I/we have authority to bind the corporation.

CHINA MACHINERY ENGINEERING

CORPORA m

Namé VklaofanLZhang
Title:  Authorited Signatory

I/we have authority to bind the corporation.



This is Exhibit “C” referred to in the affidavit

of YUEQING ZHANG, SWORN BEFORE ME
this 19th day of July 2018

A WSWR [AKING AFFIDAVITS

260092731



AMENDMENT TO MORTGAGE AND CHARGE ’_7
[ PAY ol
THIS AMENDINC AGREEMENT maude rs of the .,__.‘“{‘rﬂay ofbtzy, 2016
VR
RETWEEN: 4
J0 DEVELOPMENT PHILLIF STREET ¢
LIMITED, a corporation existing under the laws of
the Provinee of Ontario,
(hezeinafter referred to as the "Mortgagor™)
-and -
CHINA MACHINERY ENGINEERING
CORPORATION, r corporation exisling under the
1aws of the Pegple’s Republic of China,
(hereinafier referved to oy the "Morizagee™)
WITNESSES THAT:

WHEREAS the Morgagor and the Mortgugee entered into 2 Morigage and
Charge made a5 of the 9 day of June, 2014 in respect of the pramises municipally known as 256
Phillip Strear, Walecloo, Ontario, which was cegistered on title to such property as Instrumsnt
No. WRE20800 on Junz 10, 2014 (the "Original Mortgage®);

AND WIIEREAS the Original Mortgape was amended by agreement mada as of
the 27th day of May, 2015, which was registerzd on titlz to such property os Ilnslrument No,
WEBE5065 on June 5, 2013 (the Origianl Mortgage az so amended hercin referred to as the
“Mortgage");

AND WHEREAS the Mortgsgor and the Mongagee wish ty further smend the
tzmmis of the Moerigage;

AND WHEREAS cepitalized terms herein have ths respective meanings given
theveta in Section 1.1 of the Morigogs, unless the context otherwise requiray;

NOW THEREFORE in consideraticn of two dallers end other good snd
valuablza consideration, the receipt and sufTiciency of which is hereby acknowledged, the partica
hereto agree us follows:

ARTICLE 1
AMENDMENTS
1.1 Definfticos

The defiition of "Buslness Day” in Section 1,1 of the Mortgape is hereby deleted
and repleced with the (ollowing definition:

“Business Day” meens any day other Uian & Sswrday, Sunday or stamatory holidsy in
citlier of the Provioce of Ontario or the Peaple’s Republic of Ching;

The followisg definitions arz hereby added to Section 1) (to be inserted
clphabatically):

“Blair House Sie” means that pc-m'a;'\ of the Lands on which tha Improvemeanls have
been constoctad and whicls 15 desipnated 25 Parta 1, 5, 8, 7 arad 15 on Plan 3BR-18937;
“Fair Market Value® meuns the highest cost price, as determined by the Independent
Appraiser, that o willing and informed purchaser would pay o willing and informed
.
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vendor, ench acting at anm's lenth, where naither party is vader any compulsion to enter
inte the transaction;

“Tudependent Appraiser” means, with respest fo all or any portiop of the Lands, an
ndependent, duly-gunlified member of the Appraisal Institute of Ontario, selezted by the
martgager, scting reasonably, engnged in the businees of appraising propesty of the type
of properly in question rnd competent to deternine the valus of such proparty;

“Parcel B” means, collectively with Parcel D, that portion of the Lands desigoated as
Parts 3, 12, 13, 14, {9, 22,23, 24 and 25 on Plan 58R~18937;

“Parcsl C° mesns ther portion of the Lands designated a8 Paris 2, 4, 8, 9, 10, 11, 15, 17,
18,20 and 21 on Plan 58R-18037;

"Parcel D" means, collectively with Parcel B, that portien of the Landy designared ns
Taris 3, 12, 13, 14, 19,22, 23, 24 and 25 on Pisn 58R-18937;

“Shured Facliltles Agreement” menas the agrecment to be entered into in vespec: of the
four phase development of the Lands (o provide reciprocal casements for servicing,
neeess, parking, welkways, ameaitisas ead other mmungements which pertain to the
integrated natuce of such four phascs;

Tartial Discharges

The following shall be edded as Sestion 10.4:
*10,4 Severances and Partial Discharpes

Further to Section 103 hereof, the Mortgagor and the Mongagee
acknowledpe, covenant and agree a3 follows:

() wifh the approval of the Martgagee, the Mortgager has applied for:

6] the Blair House Site (including the improvements) to be
registered s a condominium pursuant tw the Condominium
Act (Ontarin); nnd

(ify  Parcels B and D collectively o be severed from Parcel C
and the Blair House site callectively,

o) the Mongogor 6hsll be entitled to ohtain and register on title s
partial discharge of this Merigage (rom Paree! C at any tins prior
to or after the Meturity Date (but not from Parcel B, Parcel D or
the Blair Houss Site) provided that;

(0] the Muorigagor shall have requested such pariol discharge
from the Moripagee in writing af least 7 Business Days
prior to the datz on which the Moriysgor contemplates
exesution nud delivery of ihe same;

(i} the condominium plon for the Blaic House Site shall have
bazn approved and regisiered on fitle to the Blaic Hoose
Site;

(fii)  the reverance of Parcels D and B collectively shall have
been consented te by the locsl committee of sdjestment, the
Morigages shall have opproved any conditions attached
thereto whick pertain in uny mannce ta the Blair House Site
or the halance of the Lands that will remain subject 1o this
Mortgngee (which approval shell mot be uareasonably
withheld or delayed and the response for such yequested
npproval shall be given within 7 Business Days sfter the
date the Mortgamee veceives (he wrillen tequest for the




(iv)

M

(vi}

{vii)

(vii)

3.

approval) and the severance of Porceis B and D collaptively
shall huve hecome final;

the Shared Fucilitics Agreement shail have been epproved
by the Moripagee (which sporoval shall not be
unreasonably withheld or deleyed and the response for such
requested opprovol shall be given within 7 Buiiness Days
afier the date the Mertgagee yeceives the writien requast for

¢ approval) and shall have been executed, delivered and
registered on litle 1o the Lends and the Morinagee shall
have received copies of, and pre-spproved the ferms of any
other casements, cost-sharing agreements, reciprocal rights
agreements, restrictions, site plan agreements, or other
fustrumests or agreemens which arz proposed to be put in
plaze in connection with any access {o, wse of, or
improvements to be constructed or opesated on, Paresl C
that might in any manner affect, @mpact, impair or
otherwise relate in whole ar in part to the Blair House Site,
or the balance of the Lands which are then still subject to
this Morigage or any other secuity for the Loan, in sach
case ta the extent that the Morgige and/or sich other
seeurity is o be postpaned o them (which epproval shall
1ot be unreaseriebly withheld or dalayed and the response
for such requested mpproval shall be given within 7
Business Days ulter the date the Morigagee reccives the
written request ot the epproval);

the righta of (he Mortgagor, in its capacity as owner of the
Blair House Site and Parcels B and D collectively in and
under the Shared Facilities Agreement and any other
sgreements, resiwictions on instruments refgred to in
Section 10.4(iv) shall bave been assigned to the Montgagee
as additional security for the Loan pursvant to an
assignment agreement in form accepteble to the Morgngee
seting reazonably;

the Morigngar hiz provided the Morigagee with an
appraisal or appraissls from an Independant Appmiser, in
form satisfuctory to the Mactgages, cvidencing that the Fair
Muarket Value of Parcel C is no less lhan 10,000,000 CDN
and that the sggregate Fair Market Value of the Blair
House Sitg, including the Improvements, together with the
Fair Market Value of Parcel B, C and D, collectively, is no
lezs than §94,000,000 CDN, it baing acknawledged that the
Cushmin & Wakefeld agpraisuls dated November 3, 2015
for Parest C, Navember §, 2015 for Parcel & (fhe Blair
House Bite), December 16, 2015 for Parcel B and
December 15, 2015 for Paree] D are satisfactery for the
foregaing purposes;

the Morgagee sholl, prior to, or concurrently with,
execution and delivery of the requested partial discharge of
Parcel C, have rzceived payment by certified cheque ar
wire transfer of the sum of $7,400,000 US, w be effected
by delivery to Davies Wurd Phillips & Vineberg LLP, in
trust for the Mortgagee, which shall be opplied to fhe
reduction of the Loan and accrued interest thereon in
aecordanee with Section 2.3 hereof; and

the form of parial discherge sod  accompanying
documentation shall be prepared by the solichors for the
Muorigagee at the cost of the Mertgagor, and the Mortgagor
shall be responsible for all other costs of other
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dacumentation, such as appraisal reports, seyerance costs,
surveys, other instruments and agreements perlaining ta the
severances and partial discharges in question, including the
reasonable costs of the Mortgugee perfaining to obtaining
and registzring such partial discharge and  ctherwise
complying with fhis Section 10.4. Any such costs incumred
by the Mortgagee shall be prid to the Mortigagee
concurrently willt the partial discharge poyment to be made
pursuant to Section 10.4(0)(wi);

6] tixe Morigagor shall be entitled to have this Mortgage pastponed to
lsc Shared Facilitles Ayreement and any easemects or simifar
instruments rhat ore (o be registered against the Biair House Site or
the balance of the Lands which remain subject to this Morigage,
pursiant 16 & pasiponement agreament in the prescrbed fonm,
provided that such ngresment, vasements and similar insbruments
fiave been agpraved by the Morteages in acwordance with Seclion
10.4{1)v).

ARTICLE?2
GERERAL

11 Countergorts

This Amending Agrecment may be execufed in counfapans, Each executed
counterpart shall be deemed to be an ardginal and eli executed counterports taken togethér shall
constitute one agreameat. Esch of the parties hereto mny execute this Amending Agreement by
sigaing uny such counterpart, Each party hereto agrees that a copy of any signature page of this
Amending Apreement with g fucsimile or email (with & pdf ettachment) wansmission of the
signsture of the person ot parsons sipning this Amending Aprezment on bekolf of such party
shall constitute all required evidence of the execution and delivery of this Amending Agreement
by such party, it being agrzed by the parties thar exccution of this Amending Agrsement by
faesimite or erpail is binding.

2.2 Full Force and Lffect

The Mongage, a5 amended by this Amending Agrecment remains in full force
nnd effect,

IN WITNESS WIEREOF the patties hersto have executed this Amending
Agreement.

J DEVELOPMENT PHILLIP STREET

LIMITED ~ . //;’ .
e R gy
HNapld: < .
yifie: ChieflExecutive Officer
we hate awtharity to bind the corporation.

CHINA MACHINERY ENGINEERING
CORPORATION
4 v

By 3
?’%E" }.Ig%gg%%zgga%%gnatory

lrwe heve authority (o bied the corporation,







LRO # 58 Notice Registered as WR958443 on201606 13 at 09:23

The applicant(s) hereby applies to the Land Registrar.

yyyymmdd Page 1cfB

Properties

PIN 22365~ 0208 LT

Description PT. LOT & SUBDIVISION LOT 13 GERMAN COMPANY TRACT, BEING PTS.1& 20N

58R-17722. S/T EASEMENT OVER PT. 2 ON 58R~17722 AS IN 671816, S/T

EASEMENT OVER PTS. 1 & 2 ON 58R~17722 AS IN 1563951; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLCC

l Consideration

Consideration $0.00

| Applicani(s)

The notice is based on or affects a valid and existing estate, right, interest or equity in land

Name JD DEVELOPMENT PHILLIP STREET LIMITED
Addrass for Service 3801 Highway 7 East
Suite 610

Markham, ON L3R 0M3

1, Yueqing Zhang, Chief Executive Officer, have the authority to bind the corporation.
This decument is not authorized under Power of Attorney by this parly.

Party To(s) Capacity Share
Name CHINA MACHINERY ENGINEERING CORPQORATION
Address for Service No. 178, Guanganmenwai Strest

Xicheng District, Beijing, 100055
Atlention: Xiaofan Zhang

1, Xianfan Zhang, Authorized Signatory, have the authority to bind the corporation
This document is not autharized undar Power of Altornay by this party.

Statements

This notice is pursuant fo Section 71 of the Land Titles Act.

This notice may be deleted by the Land Registrar when the registerad instrument, WR820800 registered on 2014/08/10 to which this

nolice relates is deleted
Schedule: See Schedules
This document refates to registration no.(s} WR820800 and WRBE5069

Signed By
Frank Savedo Allred Arnang 155 Wellington Strest West acting for Signed 2016 06 13
Toronto Applicani(s)
1AV 347
Tel 416~863-0800
Fax 416-863-0871

| have the authority to sign and register the document on behalfl of the Applicani(s).

Submitted By j
DAVIES WARD PHILLIPS & VINEBERG LLP 155 Wellingtan Street West 2016 05 13
Toronto
Mav 3J7
Tel 415~863-05800
Fax 416-863-0871
Fees/Taxes/Payment

Statutory Registration Fee $62.85



LRO# 58 Notice
The applicant(s) hareby applies to the Land Registrar.

Registered as WR958443 on 2016 0613 at £9:23
yyyymmdd Page 2ol 6

l Fees/Taxes/Payment

i

Total Paid $62.85

l File Number

Party To Client File Number ; 244673



AMENDMENT TO MORTGAGE AND CHARGE
é&‘n
THIS AMENDING AGREEMENT muda ns of the 33 3ay ofdsay, 20
FN

BETWEEN: L-/ ~

-
b/

JD DEVELOPMENT PHILLIP STREET ¢

LIMITED, o corporation existing under the lows of

the Provines of Ontasio,

(heceinafier refarred to od the “Mortgagoc”™y
- and -

CHINA MACHINERY ENGINEERING
CORPORATION, » corporation exisling under the
{aws of the Peaple’s Republic of Chins,

(hereinafier refarved to as the "Mortgagers™)

WITNESSES THAT:

WHEREAS the Momgegor end the Morigagee enterzd into 2 Mongage and
Charge made g5 0f the 9% day uf June, 2014 in respect of the premises municipally known as 256
Phillip Streer, Waterlao, Ontario, which was registered on title to such peopeny as Instrument
No. WRB20800 ou June 10, 2014 {the "Original Mortgnge®);

AND WITEREAS the Ogiginel Mortgepe wis amended by egresnient made as of
the 27th day of May, 2015, which was register=d on title t2 such property as Instrument No.
WHB8506% on June 5, 2015 (the Origianl Mortgage as so amended herein referred to as the
"WMortgazs");

AND WHEREAS the Morigagor and the Moripages wish o furiher pmend the
terms of the Mergage;

AND WHEREAS cepitalized tenns herein bave the respective meanings given
thereto in Section 1.1 of the Morteage, unless the context sthervise requires;

NOW THEREFORE in consideration of twa doilas and other goed and

valusble consideration, the teceipt and sufficiency of which is herely ecknowledged, the poriles
heretw ogres us follows:

ARTICLE 1
AMENDMENTS

1.1 Definiticns

The definition of "Buslness Day” in Sections 1.] of the Mortgoge is hereby deleted
and replaced with the {ollowing defisition:

"Busluess Day” means eny dsy olher then ¢ Sswurday, Sunday or stetutory holiday in
cither of the Frovince of Qatario or tiie People’s Republic of Chiun;

The following definitions erz hereby sdded 1o Ssction 1.1 (to ba inserted
niphebetically):

“Blai House Site” mezns that portion of the Lands on which the Improvemeals have
bean comstructed and which is designated as Pants 1, 5,6, 7 and 15 o5 Plan 38R-18937;

"Fal- Marlter Value” means the highest cost price, as determized by the Independent
Appraiser, that o willing and informed purchaser would pay a willing and informed

/
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vendor, soch acling at anm's lzngth, whare n2ither party 15 under eny compulsion to enter
into the transaction;

“Indepeudent Appraiser” menns, with respect to all or any portion of the Lands, o
independent, dely-qunlified member of the Appmisal Ingtitute of Ontarie, selected by the
mertgagor, seting reasonably, sagnged in the business of appraising property of the type
of property in question rod competent to determine the value of such gropzrty:

"Parce] B* means, cellectively with Parcel D, that portion of the Lands designated as
Partz 3, 12, 13, 14, 19, 23, 23, 24 and 23 an Plzn 58R-18937,;

“TParcel C* means that partion of the Lands designated as Perts 2, 4, £, 9, 10, 14, 16,17,
18,20 and 21 on Plan 55R~18937;

“Parcel D” means, collecfively with Parcel B, that poction of the Lands designated as
Parts 3, 12, 13, 14, 19,22, 23, 24 and 25 on Plan SER-18937;

“Shared Facllitfes Agreciient” rmeans the agrecment 1o be entered into in respect of the
four phase developmant of the Lands to provide raciprocal casements for servicing,
pecess, parking, walkways, ameoities end other amungements which partain to the
integrated nature of sucls four phases;

Partial Discharges

The following shall be added a3 Section 10.4:
"10.4 Severances and Partia] Discharges

Further to Section 103 herenf, the Morgagor and the Mortgagee
acknowledpe, covenant and apree a3 follows:

()  with the appraval of the Mortgages, the Martanger has applied for:

@] Uiz Blalr House She (including the hmmiovements) to be
registered a5 e condominium pursaant 1o the Condominium
Act (Ontario); and

Gi Parcels B snd D colleatively ta be severed from Parcel C
and the Blaic Hovse sits collectively,

(o) the Morrgegor shell be entitled to obtain and register on titie &
pactial discharge of this Morigage from Percel C at any time priar
to or after the Maturity Date (but nat from Pareel B, Pareel D or
the Blair House Site) provided that:

i) the Morigagor shall have requasted such partio! discharge
from the Morigages in writing ot Jeast 7 Business Days
pror {o the dete on which the Morigagor conemplaies
execution ond delivery of the same;

(#)  the condominium plen for the Blaic House Site zhall have
been ppproved and registered on fitle fo the Blair House
Sitey

(i)  the zeverance of Parcels D end B collectively shall have
Deen consented to by the local eommittes of edjustment, the
Mortgagee shall baye cpproved any conditions attached
thereto which peztain in any manner to the Blair House Sits
or the balance of the Lands that will remain subject 1o this
Mordgnges (which approvel shall not be utrcasonably
withheld or delnyed ond the respanse for such requested
approval shall be given within 7 Busineas Days sfter the
date the Mortgagee receives the written request for the

/\é
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approval) and the severance of Parcels B and D collectively
shzll have hecome finel;

(iv)  the Shared Facilities Agreement shall have been epproved
by e Modgages (which approvel shall nat be
umreasenzbly withhald or delayed and the response for such
requestad approval shall be given within 7 Business Days
after the date the Mertgagee receives the wiitten request for
the approval) and =hall have heen executed, delivered and
regisiered on title to the Lands and the Morigagee shall
have received copies of, and pre-npproved the teoms of any
other easements, cost-sharing agreements, reciprocal vights
agrecments, resirictions, site plan apgreements, or other
instruments ef agreements which rrs propased to be put in
place in connechion with ony scsess to, wse of, or
improvements to be constructed or operated on, Parce) C
that might in sny manner effect, impact, impalr or
othenwise relate in whole or in part to the Blair House Site,
ot the balance of the Lasds which are then still subject to
this Mortgage or any other cecwity for the Loan, in each
cesa o the extent that the Morlzage and/or such other
security is {0 be postponed to them {which epproval shall
not bz enreasonably withheld or delayed and the response
for such requested cpproval shall be given within 7
Business Days efter the dnie the Mortgagee raceives the
written vequest for the approval);

(v thenights of the Mourigapor, in its capacity es owner of the
Blair House Site and Parcels B end D cnllectively in and
under the Shared Facilities Agrezmewr and any other
apreements, resoictions on instruments referred to in
Secrion 10.4(iv) shall have been assigned to the Mortgagee
a5 additional security for the Loan pursuent to an
rssignment agrsemeat in form aceeptable to the Mortpagee
acting reasnnably;

(vi) the Mortgagor has provided the Morigages with an
appraisal or ngpraisnls from an Independent Approiser, in
form satisfuctory to the Mortgages, evidencing that the Fair
Market Value of Parcel C is no less than $10,000,000 CDH
and that the aggregnie Fair Market Vulue of the Blair
House Site, including the Improvements, together with the
Fair Market Value of Parcel B, C and D, callectively, is no
leas than 34,000,000 CDN, it being acknowledzed that the
Cushmar & Wakefigid apprajsnis dated November 3, 20135
for Parcel C, November 5, 2015 for Percel A {the Blair
House Site}, December 16, 2015 for Parcel B and
December 16, 2013 for Pareel D are satisfaciory for the
foregoing purposes;

{vii) the Morgegee shall, pdor lo, or concusrently with,
exacution and delivary of the requested partinl discharpe of
Parcel C, have received payment by certified cheque or
wire transfer of the sum of §7,400,000 US, tw be effected
by delivery to Davies Ward Phillips & Vineberg LLP, in
trust for the Morigages, which shall be applied 0 the
reduction of the Loan and accrued interest thercon in
aceordance with Seztion 2.3 hereof; ang

(viff) the forrm of partial dischurge and  sceompanying
documentation shall be prepared by the solicitors for the
Muorgages at the cost of the Maotgagor, and the Mortgagor
shall be rzspensible for all other costs of other

7
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decuentation, such as sppraisal reports, severance costs,
surveys, other instruments and agreernents pertaining to the
severances and partial discharges in questjon, including the
reasanable costs of the Mortguges pertaining to obtaining
and registering such portinl discherge and otherwise
complving with fhis Section 104, Any such costs incumad
by the Mportgages shall be paid lo tha Mortggee
concwrrently willt the partinl discharze puyment to be made
pursuant (o Seetion 10.4 () (it}

(c}  the Martzagor shall be entiticd o have this Mortagage postpened to
the Shared Facilities Agreement and any eascements or similar
ingtrumnanty thal ore Lo be registered against the Blair House Sits or
the balance of the Lands which renusin subjoel to this Mortange,
pursuant to & posipansment agreoment In the prescibed fem,
provided that such ngresment, casements end similar instrumants
have besn sppraved by Lhe Mortgagas in accordanee with Section

10.4{0) V),

ARTICLE2
GENERAL

2.1 Counterpnrts

This Amending Agreement may be execwted in counterparts,  Ench executed
counterpad shall be deemed to be an onginel and all exscuted counterparts teken together shall
constitute ane agresment. Eech of the parties hereta mey execute thia Amending Agrecmcnt by
signing any such counterpart. Each party hereto agress that a copy of any signature page of
Amending Agreement with o fecsimile or email (with 8 pdl ettzchment) wansmission ofthc
signature of e person or prsons signing this Amending Agrezment on beholf of such party
shall constitute all reguised evidence of the execution and delivery of this Amending Apreement
by such party, it being agresd by the partes thar exceution of this Amending Agrecment by
facsimile or erneil is binding.

12 Fall Fores and Effect

The Morgage, a5 amended by this Amending Agreement remsins in full force
and effect.

IN WITNESS WHEREOF the pasties hereto have executed this Amending
Agresment.

JD DEVELOPMENT PHILLIF STREET

LINMITED
Nam‘é

iir
Twe hu*‘s w\mnty tw bind the corporation.

CHINA MACHINERY ENGINEERING

CORPORATION
By 2 r&} ‘f'b}:; B

Name: X I an
T;:c Ag}ti: orlzeg S%gnatory

fwe have autherity to bind the corporation.




This is Exhibit “D” referred to in the affidavit

of YUEQING ZHANG, SWORN BEFORE ME
this 19th day.of July 2018

A COMMISSI W?KING AFFIDAVITS
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Court File No. CV-18-591534-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

) TUESDAY, THE 6™ DAY

)
)  OF FEBRUARY, 2018

Applicant
-and -
2284649 ONTARIO INC., 2270613 LIMITED PARTNERSHIP, and
2270613 ONTARIO INC.
Respondents

Application Under Section 101 of the Courts of Justice Act, R.S.0. 1990,
c. C.43, as amended, and Section 243 of the Bankruptcy and Insolvency Act,
R.S.C. 1985, c. B-3, as amended

ORDER
(Appointing Receiver)

THIS MOTION made by the Applicant for an Order pursuant to section
243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the
"BIA") and section 101 of the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended
(the "CJA") appointing KSV Kofman Inc. ("KSV") as receiver and manager (in such
capacities, the "Receiver"), without security, of all assets, undertakings and properties
of 2284649 Ontario Inc., including the real property for which 2284649 Ontario Inc. is
the registered owner as set out on Schedule "A" hereto (collectively, the "Real
Property"), and all of the assets, undertakings and properties of 2270613 Limited

Partnership and 2270613 Ontario Inc. (collectively, the "Debtors") acquired for, or used
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in relation to the Real Property (together with the Real Property, the "Property"), was

heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the Affidavit of Zhang Xiaofan sworn February 5, 2018 and
the Exhibits thereto, and on hearing the submissions of counsel for the Applicant and

the Respondents, and on reading the Consent of KSV to act as the Receiver,

SERVICE
1. THIS COURT ORDERS that the time for service of the Notice of Motion
and the Motion is hereby abridged and validated so that this motion is properly

returnable today and hereby dispenses with further service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and
section 101 of the CJA, KSV is hereby appointed Receiver, without security, of the

Property.

RECEIVER'S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and
authorized, but not obligated, to act at once in respect of the Property and, without in
any way limiting the generality of the foregoing, the Receiver is hereby expressly
empowered and authorized to do any of the following where the Receiver considers it

necessary or desirable:

(a) to take possession of and exercise control over the Property and any and
all proceeds, receipts and disbursements arising out of or from the

Property;
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to receive, preserve, and protect the Property, or any part or parts thereof,
including, but not limited to, the changing of locks and security codes, the
relocating of Property to safeguard it, the engaging of independent
security personnel, the taking of physical inventories and the placement of

such insurance coverage as may be necessary or desirable;

to manage, operate, and carry on the business of the Debtors in respect of
the Property, including the powers to enter into any agreements, incur any
obligations in the ordinary course of business in respect of the Property,
cease to carry on all or any part of the business, or cease to perform any

contracts of the Debtors in respect of the Property;

to engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel and such other persons from time to time and on
whatever basis, including on a temporary basis, to assist with the exercise
of the Receiver's powers and duties, including without limitation those

conferred by this Order;

to purchase or lease such machinery, equipment, inventories, supplies,
premises or other assets to continue the business of the Debtors in

respect of the Property or any part or parts thereof;

to receive and collect all monies and accounts now owed or hereafter
owing to the Debtors in respect of the Property and to exercise all

remedies of the Debtors in collecting such monies, including, without
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limitation, to enforce any security held by the Debtors in respect of the

Property;

to settle, extend or compromise any indebtedness owing to the Debtors in

respect of the Property;

to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver's name or in the
name and on behalf of the Debtors, for any purpose pursuant to this

Order;

to initiate, prosecute and continue the prosecution of any and all
proceedings and .to defend all proceedings now pending or hereafter
instituted with respect to the Debtors in respect of the Property, the
Property or the Receiver, and to settle or compromise any such
proceedings. The authority hereby conveyed shall extend to such appeals
or applications for judicial review in respect of any order or judgment

pronounced in any such proceeding;

to market any or all of the Property, including advertising and soliciting
offers in respect of the Property or any part or parts thereof and
negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;

to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,
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(i) without the approval of this Court in respect of any transaction not
exceeding $100,000, provided that the aggregate consideration for

all such transactions does not exceed $500,000; and

(i)  with the approval of this Court in respect of any transaction in which
the purchase price or the aggregate purchase price exceeds the

applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario
Personal Property Security Act or section 31 of the Ontario Mortgages Act,

as the case may be, shall not be required;

to apply for any vesting order or other orders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

to report to, meet with and discuss with such affected Persons (as defined
below) as the Receiver deems appropriate on all matters relating to the
Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;

to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

to apply for any permits, licences, approvals or permissions as may be

required by any governmental authority and any renewals thereof for and
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on behalf of and, if thought desirable by the Receiver, in the name of the

Debtors;
(p) to assign 2284649 Ontario Inc. into bankruptcy;

(q) to enter into agreements with any trustee in bankruptcy appointed in
respect of the 2284649 Ontario Inc., including, without limiting the
generality of the foregoing, the ability to enter into occupation agreements

for any property owned or leased by 2284649 Ontario Inc.;

(n to make or cause to be made such appraisal and investigation of the
Property and affairs of the Debtors as to enable the Receiver to examine

any disposition or transfer of the Property prior to the date hereof;

(s) to exercise any shareholder, partnership, joint venture or other rights

which the Debtors may have in respect to the Property; and

() to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations;

and in each case where the Receiver takes any such actions or steps, it shall be
exclusively authorized and empowered to do so, to the exclusion of all other Persons
(as defined below), including the Debtors, and without interference from any other

Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4, THIS COURT ORDERS that: (i) the Debtors, (ii) all of their current and

former directors, officers, employees, agents, accountants, legal counsel and
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shareholders, and all other persons acting on the Debtors' instructions or behalf, and
(iii) all other individuals, firms, corporations, governmental bodies or agencies, or other
entities having notice of this Order (all of the foregoing, collectively, being "Persons”
and each being a "Person") shall forthwith advise the Receiver of the existence of any
Property in such Person's possession or control, shall grant immediate and continued
access to the Property to the Receiver, and shall deliver all such Property to the

Receiver upon the Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the
Receiver of the existence of any books, documents, securities, contracts, orders,
corporate and accounting records, and any other papers, records and information of any
kind related to the Property and the business or affairs of the Debtors in respect of the
Property, and any computer programs, computer tapes, computer disks, or other data
storage media containing any such information (the foregoing, collectively, the
"Records") in that Person's possession or control, and shall provide to the Receiver or
permit the Receiver to make, retain and take away copies thereof and grant to the
Receiver unfettered access to and use of accounting, computer, software and physical
facilities relating thereto, provided however that nothing in this paragraph 5 or in
paragraph 6 of this Order shall require the delivery of Records, or the granting of access
to Records, which may not be disclosed or provided to the Receiver due to the privilege
attaching to solicitor-client communication or due to statutory provisions prohibiting such

disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise

contained on a computer or other electronic system of information storage, whether by
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independent service provider or otherwise, all Persons in possession or control of such
Records shall forthwith give unfettered access to the Receiver for the purpose of
allowing the Receiver to recover and fully copy all of the information contained therein
whether by way of printing the information onto paper or making copies of computer
disks or such other manner of retrieving and copying the information as the Receiver in
its discretion deems expedient, and shall not alter, erase or destroy any Records
without the prior written consent of the Receiver. Further, for the purposes of this
paragraph, all Persons shall provide the Receiver with all such assistance in gaining
immediate access to the information in the Records as the Receiver may in its
discretion require including providing the Receiver with instructions on the use of any
computer or other system and providing the Receiver with any and all access codes,
account names and account numbers that may be required to gain access to the

information.

7. THIS COURT ORDERS that any bank holding accounts in the name of
2284649 Ontario Inc. or any corporate name previously held by 2284649 Ontario Inc.,
or other bank accounts related to the Property shall provide KSV, in its capacity as

Receiver, with immediate access to, and full authorization over, such bank accounts.

NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any
court or tribunal (each, a "Proceeding"), shall be commenced or continued against the

Receiver except with the written consent of the Receiver or with leave of this Court.
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NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the
Debtors in respect of the Property or the Property shall be commenced or continued
except with the written consent of the Receiver or with leave of this Court and any and
all Proceedings currently under way against or in respect of the Debtors in respect of
the Property or the Property are hereby stayed and suspended pending further Order of

this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtors in
respect of the Property, the Receiver, or affecting the Property, are hereby stayed and
suspended except with the written consent of the Receiver or leave of this Court,
provided however that this stay and suspension does not apply in respect of any
“eligible financial contract" as defined in the BIA, and further provided that nothing in
this paragraph shall: (i) empower the Receiver or the Debtors to carry on any business
which the Debtors is not lawfully entitled to carry on; (ii) exempt the Receiver or the
Debtors from compliance with statutory or regulatory provisions relating to health, safety
or the environment; (iii) prevent the filing of any registration to preserve or perfect a

security interest; or (iv) prevent the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour,
alter, interfere with, repudiate, terminate or cease to perform any right, renewal right,
contract, agreement, licence or permit in favour of or held by the Debtors in respect of

the Property, without written consent of the Receiver or leave of this Court.
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CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements
with the Debtors in respect of the Property or statutory or regulatory mandates for the
supply of goods and/or services, including without limitation, all computer software,
communication and other data services, centralized banking services, payroll services,
insurance, transportation services, utility or other services to the Debtors in respect of
the Property are hereby restrained until further Order of this Court from discontinuing,
altering, interfering with or terminating the supply of such goods or services as may be
required by the Receiver, and that the Receiver shall be entitled to the continued use of
the Debtors' current telephone numbers, facsimile numbers, internet addresses and
domain names, provided in each case that the normal prices or charges for all such
goods or services received after the date of this Order are paid by the Receiver in
accordance with normal payment practices of the Debtors or such other practices as
may be agreed upon by the supplier or service provider and the Receiver, or as may be

ordered by this Court.

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and
other forms of payments received or collected by the Receiver from and after the
making of this Order from anyAsource whatsoever, including without limitation the sale of
all or any of the Property and the collection of any accounts receivable in whole or in
part, whether in existence on the date of this Order or hereafter coming into existence,
shall be deposited into one or more new accounts to be opened by the Receiver (the

"Post Receivership Accounts”) and the monies standing to the credit of such Post
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Receivership Accounts from time to time, net of any disbursements provided for herein,
shall be held by the Receiver to be paid in accordance with the terms of this Order or

any further Order of this Court.

EMPLOYEES
14. THIS COURT ORDERS that the Receiver may, but is not obligated to,

enter into one or more agreements with any entity that employs individuals who provide
services in respect of the Property or the Debtors. The Receiver shall not be liable for
any employee-related liabilities, including any successor employer liabilities as provided
for in section 14.06(1.2) of the BIA, other than such amounts as the Receiver may
specifically agree in writing to pay, or in respect of its obligations under sections 81.4(5)
or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. The provisions
of paragraph 12, above, shall apply without limitation to any arrangements entered into

by the Receiver pursuant to this paragraph.

PIPEDA

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada
Personal Information Protection and Electronic Documents Act, the Receiver shall
disclose personal information of identifiable individuals to prospective purchasers or
bidders for the Property and to their advisors, but only to the extent desirable or
required to negotiate and attempt to complete one or more sales of the Property (each,
a "Sale"). Each prospective purchaser or bidder to whom such personal information is
disclosed shall maintain and protect the privacy of such information and limit the use of
such information to its evaluation of the Sale, and if it does not complete a Sale, shall

return all such information to the Receiver, or in the alternative destroy all such
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information. The purchaser of any Property shall be entitled to continue to use the
personal information provided to it, and related to the Property purchased, in a manner
which is in all material respects identical to the prior use of such information by the
Debtors, and shall return all other personal information to the Receiver, or ensure that

all other personal information is destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

16. THIS COURT ORDERS that nothing herein contained shall require the
Receiver to occupy or to take control, care, charge, possession or management
(separately and/or collectively, "Possession") of any of the Property that might be
environmentally contaminated, might be a pollutant or a contaminant, or might cause or
contribute to a spill, discharge, release or deposit of a substance contrary to any
federal, provincial or other law respecting the protection, conservation, enhancement,
remediation or rehabilitation of the environment or relating to the disposal of waste or
other contamination including, without limitation, the Canadian Environmental Protection
Act, the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the
Ontario Occupational Health and Safety Act and regulations thereunder (the
"Environmental Legislation"), provided however that nothing herein shall exempt the
Receiver from any duty to report or make disclosure imposed by applicable
Environmehtal Legislation. The Receiver shall not, as a result of this Order or anything
done in pursuance of the Receiver's duties and powers under this Order, be deemed to
be in Possession of any of the Property within the meaning of any Environmental

Legislation, unless it is actually in possession.
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LIMITATION ON THE RECEIVER'S LIABILITY

17. THIS COURT ORDERS that the Receiver shall incur no liability or
obligation as a result of its appointment or the carrying out the provisions of this Order,
save and except for any gross negligence or wilful misconduct on its part, or in respect
of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earmner
Protection Program Act. Nothing in this Order shall derogate from the protections

afforded the Receiver by section 14.06 of the BIA or by any other applicable legislation.

RECEIVER'S ACCOUNTS

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver
shall be paid their reasonable fees and disbursements, in each case at their standard
rates and charges unless otherwise ordered by the Court on the passing of accounts,
and that the Receiver and counsel to the Receiver shall be entitled to and are hereby
granted a charge (the "Receiver's Charge") on the Property, as security for such fees
and disbursements, both before and after the making of this Order in respect of these
proceedings, and that the Receiver's Charge shall form a first charge on the Property in
priority to all security interests, trusts, liens, charges and encumbrances, statutory or
otherwise, in favour of any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2)

of the BIA.

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass
its accounts from time to time, and for this purpose the accounts of the Receiver and its
legal counsel are hereby referred to a judge of the Commercial List of the Ontario

Superior Court of Justice.
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20. THIS COURT ORDERS that prior to the passing of its accounts, the
Receiver shall be at liberty from time to time to apply reasonable amounts, out of the
monies in its hands, against its fees and disbursements, including legal fees and
disbursements, incurred at the standard rates and charges of the Receiver or its
counsel, and such amounts shall constitute advances against its remuneration and

disbursements when and as approved by this Court.

FUNDING OF THE RECEIVERSHIP

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby
empowered to borrow by way of a revolving credit or otherwise, such monies from time
to time as it may consider necessary or desirable, provided that the outstanding
principal amount does not exceed $1,000,000 (or such greater amount as this Court
may by further Order authorize) at any time, at such rate or rates of interest as it deems
advisable for such period or periods of time as it may arrange, for the purpose of
funding the exercise of the powers and duties conferred upon the Receiver by this
Order, including interim expenditures. The whole of the Property shall be and is hereby
charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge")
as security for the payment of the monies borrowed, together with interest and charges
thereon, in priority to all security interests, trusts, liens, charges and encumbrances,
statufory or otherwise, in favour of any Person, but subordinate in priority to the
Receiver's Charge and the charges as set out in sections 14.06(7), 81.4(4), and 81.6(2)

of the BIA.
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22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge
nor any other security granted by the Receiver in connection with its borrowings under

this Order shall be enforced without leave of this Court.

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to
issue certificates substantially in the form annexed as Schedule "B" hereto (the

"Receiver's Certificates") for any amount borrowed by it pursuant to this Order.

24, THIS COURT ORDERS that the monies from time to time borrowed by the
Receiver pursuant to this Order or any further order of this Court and any and all
Receiver's Certificates evidencing the same or any part thereof shall rank on a pari
passu basis, unless otherwise agreed to by the holders of any prior issued Receiver's

Certificates.

SERVICE AND NOTICE

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial
List (the "Protocol”) is approved and adopted by reference herein and, in this
proceeding, the service of documents made in accordance with the Protocol (which can
be found on the Commercial List website at
http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/)

éhall be valid and effective service. Subject to Rule 17.05 this Order shall constitute an
order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure.
Subject to Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the
Protocol, service of documents in accordance with the Protocol will be effective on

transmission. This Court further orders that a Case Website shall be established in
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accordance with the Protocol with the following URLs: ksvadvisory.com/insolvency-
cases/2284649-ontario-inc/, ksvadvisory.com/insolvency-cases/2270613-limited-

partnership/, and ksvadvisory.com/insolvency-cases/2270613-ontario-inc/.

26. THIS COURT ORDERS that if the service or distribution of documents in
accordance with the Protocol is not practicable, the Receiver is at liberty to serve or
distribute this Order, any other materials and orders in these proceedings, any notices
or other correspondence, by forwarding true copies thereof by prepaid ordinary mail,
courier, personal delivery or facsimile transmission to the Debtors' creditors in respect of
the Property or other interested parties at their respective addresses as last shown on
the records of the Debtors and that any such service or distribution by courier, personal
delivery or facsimile transmission shall be deemed to be received on the next business
day following the date of forwarding thereof, or if sent by ordinary mail, on the third

business day after mailing.

GENERAL

27. THIS COURT ORDERS that the Receiver may from time to time apply to

this Court for advice and directions in the discharge of its powers and duties hereunder.

28. THIS COURT ORDERS that nothing in this Order shall prevent the

Receiver from acting as a trustee in bankruptcy ofkthe Debtors.

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court,
tribunal, regulatory or administrative body having jurisdiction in Canada or in the United
States to give effect to this Order and to assist the Receiver and its agents in carrying

out the terms of this Order. All courts, tribunals, regulatory and administrative bodies
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are hereby respectfully requested to make such orders and to provide such assistance
to the Receiver, as an officer of this Court, as may be necessary or desirable to give
effect to this Order or to assist the Receiver and its agents in carrying out the terms of

this Order.

30. THIS COURT ORDERS that the Receiver be at liberty and is hereby
authorized and empowered to apply to any court, tribunal, regulatory or administrative
body, wherever located, for the recognition of this Order and for assistance in carrying
out the terms of this Order, and that the Receiver is authorized and empowered to act
as a representative in respect of the within proceedings for the purpose of having these

proceedings recognized in a jurisdiction outside Canada.

31. THIS COURT ORDERS that the Applicant shall have its costs of this
motion, up to and including entry and service of this Order, provided for by the terms of
the Applicant's security or, if not so provided by the Applicant's security, then on a
substantial indemnity basis to be paid by the Receiver from the Debtors' estate with

such priority and at such time as this Court may determine.

32. THIS COURT ORDERS that any interested party may apply to this Court
to vary or amend this Order on not less than seven (7) days' notice to the Receiver and
to any other party likely to be affected by the order sought or upon such other notice, if

any, as this Court may order.

L B ;

ENTERED AT / INSCRIT A TORORTU
ON /BOOK NO:
LE /DANS LE REGISTRE NO:

FEB 06 2018

PER / PAR:



SCHEDULE "A"
LEGAL DESCRIPTION OF THE REAL PROPERTY
The real property legally described by the following PINs:
a) 22365-0226 (LT)
b) 22365-0227 (LT); and
c) 23614-0001 (LT) through to and including 23614-0210 (LT).



SCHEDULE "B"
RECEIVER CERTIFICATE

CERTIFICATE NO.

AMOUNT $

1. THIS IS TO CERTIFY that KSV Kofman Inc., the receiver (the "Receiver")
of all real property for which 2284649 Ontario Inc. is the registered owner as set out on
Schedule "A" hereto (collectively, the "Real Property") and all of the assets,
undertakings and properties of, 2270613 Limited Partnership and 2270613 Ontario Inc.
(collectively, the "Debtors") acquired for, or used in relation to the Real Property
(together with the Real Property, the "Property") appointed by Order of the Ontario
Superior Court of Justice (Commercial List) (the "Court") dated the 6th day of February,

2018 (the "Order") made in an action having Court file number CL-

L]

has received as such Receiver from the holder of this certificate (the "Lender") the
principal sum of $ , being part of the total principal sum of $

which the Receiver is authorized to borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by
the Lender with interest thereon calculated and compounded [daily]lmonthly not in
advance on the day of each month] after the date hereof at a notional rate per
annum equal to therateof _ per cent above the prime commercial lending rate of

Bank of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order,

together with the principal sums and interest thereon of all other certificates issued by
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the Receiver pursuant to the Order or to any further order of the Court, a charge upon
the whole of the Property, in priority to the security interests of any other person, but
subject to the priority of the charges set out in the Order and in the Bankruptcy and
Insolvency Act, and the right of the Receiver to indemnify itself out of such Property in

respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate

are payable at the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no
certificates creating charges ranking or purporting to rank in priority to this certificate
shall be issued by the Receiver to any person other than the holder of this certificate

without the prior written consent of the holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the
Receiver to deal with the Property as authorized by the Order and as authorized by any

further or other order of the Court.

7. The Receiver does not undertake, and it is not under any personal liability,
to pay any sum in respect of which it may issue certificates under the terms of the

Order.



DATED the day of , 20

KSV ADVISORY INC., solely in its capacity
as Receiver of the Property, and not in its
personal capacity

Per:

Name:
Title:



SCHEDULE "A" TO THE RECEIVER'S CERTIFICATE
LEGAL DESCRIPTION OF THE REAL PROPERTY
The real property legally described by the following PINs:
a. 22365-0226 (LT)
b. 22365-0227 (LT); and
c. 23614-0001 (LT) through to and including 23614-0210 (LT).
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Court File No.: CV-18-591534-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE MR. ) THURSDAY, THE 5" DAY
JUSTICE McEWEN ) JULY, 2018

o\ CHINA MACHINERY ENGINEERING CORPORATION
) \ Applicant

5! -and-

284649 ONTARIO INC., 2270613 LIMITED PARTNERSHIP and
2270613 ONTARIO INC.
Respondents

ORDER
(Sale Process Approval Order)

THIS MOTION made by KSV Kofman Inc., in its capacity as receiver and manager (in
such capacities, the “Receiver”™), of certain property of 2284649 Ontario Inc., 2270613 Limited
Partnership and 2270613 Ontario Inc. (the “Debtors™), for an order approving the Sale Process
(as defined in the First Report of the Receiver dated June 15, 2018 (the “First Report™),
originally returnable June 22, 2018, was heard this day at 330 University Avenue, Toronto,

Ontario.

ON READING the First Report and the appendices thereto, the written submissions filed
on behalf of the Receiver, the Applicant and the Debtors and on hearing the submissions of
counsel for the Receiver, the Applicant and the Debtors, no one else appearing although duly

served as appears from the affidavit of service of Danny M. Nunes sworn June 20, 2018, filed:
APPROVAL OF SALES PROCESS

1. THIS COURT ORDERS that the Sale Process, as described in Section 4 of the First

Report, be and is hereby approved and the Receiver and TD be and are hereby authorized and



.

directed to perform their obligations under and in accordance with the Sale Process, including
under the terms of the TD Listing Agreement (as defined in the First Report), and to take such

further steps as they consider necessary or desirable in carrying out the Sale Process.

2. THIS COURT HEREBY REQUESTS the aid and recognition of any cowt, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this
Order. All courts, tribunals, regulatory and administrative bodies are hereby specifically
requested to make such orders and to provide such assistance to the Receiver, as an officer of this
Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and

its agents in carrying out the terms of this Order.
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BETWEEN:
CHINA MACHINERY ENGINEERING CORPORATION

Applicant

-and -

Court File No. CV-18-591534-00CL.

2284649 ONTARIO INC., 2270613 LIMITED PARTNERSHIP and
2270613 ONTARIO INC.
Respondents

ONTARIO
SUPERIOR COURT OF JUSTICE
(Commenrcial List)

ORDER
(Sale Process Approval Order)

DLA PIPER (CANADA) LLP
1 First Canadian Place, Suite 6000
100 King Street West
Toronto ON MS5X 1E2

Edmond F.B. Lamck (LSUC No. 33338Q)
Tel: 416.365.4444
Email: edmond.lamek@dlapiper.com

Danny M. Nunes (LSUC No. 53802D)
Tel: 416.365.3421
Email: danny.nunes(@@dlapiper.com

Lawyers for the Receiver
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_ Court File No. CV-18-591534-00CL

ONTARIO
~ SUPERIOR COURT OF JUSTICE
~ (COMMERCIAL LIST)

BETWEEN: o
CHINA MACHINERY ENGINEERING CORPORATION |
| o | Applicant
. -and - | |

2284649 ONTARIO INC., 2270613 LIMITED PARTNERSHIP and
2270613 ONTARIO INC.

Respondents

Application Under Section 101 of the Courts ofJustlce Act R.S.0. 1990,
c. C.43, as amended, and Section 243 of the Bankruptcy and Insolvency Act,
R.S.C. 1985, c. B-3, as amende»d

'ENDORSEMENT OF MR, JUSTICE MCEWEN
Heard July 5, 2018

Appearing:

Edmond Lamek — for KSV Kofman Inc. the Receiver
Jesse Mighton — for the Applicant
Gregory Azeff — for the Respondents

1. The Sale Process Approval Order shall go as per the draft filed and.
signed.
2. - The Applicant also seeks a declaration that the Respondents be denied

the right to bring a motion to lift the stay to allow the Respondents to répay the.

indebtedness.

3. [ am not prepared to grant such a declaration.

Tor#: 3851912.1



2.
4, No motion is before me-ahd‘thé‘ Respondents have yet to briAng the
motion. In my view, | do not _havé the jurisdictidh to den)} the vR:espondents the right to}
bring a motion to lift the stay and prevent thém from’bhaving their day in Court. Counsel

did not have any jurisprudence to support this in any event.

5. I have séheduled the motion for July 26, 2018 for two hours. The return .
date is prior to the daté when ‘mafketinéeffbrts Will begin. ':l;'urther, counsel fbf the
Respondents (including 22706113 Lirﬁited Part_nershi_p and 2270613 Ontario Inc.)
concedes that if the motion fails (‘if brought)‘the Respohdents will'thereafter' have to

participate like any other bidder with no fLthher a_ttempfs of redemption.
6. Motion materials of the Respondents are to be delivered by July 18, 2018,
7. A sealing order shall also go With respect to the bidding process as the

MME

Sierra Ciub criteria have been met.

Tor#: 3851912.1



. China Machinery Engineering Corporation
Applicant

and

2284649 Ontario Inc. et al.
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Court File No: CV-18-591534-00CL
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 ONTARIO
SUPERIOR COURT OF JUSTICE
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UNOFFICIAL TRANSCRIPT OF
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Tel: 416.365.3421

Lawyefs for the Receiver
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July 18, 2018

2284649 Ontario Inc.

INSTITUTIONAL
MORTGAGE
CAPITAL

TD Centre, TD North Tower, 77 King Street West
Suite 4120, P.O. Box 117, Toronto, ON M3K 1G8

256 Phillip Street Limited Partnership

c/o Peter Zivontsis

Business Financial & Realty Corp.
2275 Lakeshore Boulevard West

5th Floor
Toronto, Ontario
M8v 3Y3

Re: Blair House Student Residence - First Mortgage Loan

Dear Sirs:

Institutional Mortgage Capital Canada Inc., as general partner of IMC Limited Partnership (“IMC"), for itself and on behalif of
investors in the Loan (collectively, the "Lender") offers to make a first mortgage loan (the "Loan") to 2284649 Ontario Inc.
(the "Borrower") on and subject to the terms and conditions set out in this letter and the attached Schedules (collectively, the

"Commitment”).

Property:

Loan Amount:

Loan Purpose:

Term:
Amortization:

Closing:

Interest Accrual Period:

Interest Rate:

A. BUSINESS TERMS

Blair House Student Residence, 256 Phillip Street, Waterloo, Ontario (registered
condominium PINS 23614-0001 to and including 23614-0210), including all related
improvements, leases, rents and other personal property (as defined in the Loan documents,
collectively, the “Property”).

$45,000,000 (the “Loan Amount”).

The Loan Amount will be used to redeem the mortgage held by China Machinery
Engineering Corporation over the properties municipally known as 250, 252 and 256 Phillip
Street, Waterloo, Ontario.

21 months (the “Term”), the last day of which is the maturity date (the “Maturity Date”).
Interest only.

The Loan must be fully advanced on or before August 31, 2018 (the “Commitment Expiry
Date™), subject to the terms and conditions of this Commitment.

Each calendar month of the Term, provided that the first Interest Accrual Period shall mean
the period from and including the initial advance of the Loan to the last day of the same
calendar month.

The Interest Rate for each Interest Accrual Period will be set by the Lender on the last
business day of the immediately preceding calendar month (or for the initial Interest Accrual
Period, at the time of the initial advance of the Loan) based on the following formula. The
determination of the Interest Rate by the Lender for each Interest Accrual Period shall be
final and binding absent manifest error.

Blair House Student Residence

Page 1




Recourse:

Guarantor:

Indemnitor:

Beneficial Owner:

Maximum LTV:

Minimum DSCR:

Payments:

Interest Adjustment Date:

Prepayment:

Prepayment Requires Full
Month’s Interest:

For each Interest Accrual Period during the Term (other than the final 3 Interest Accrual
Periods), the Interest Rate wiil be the greater of (a) the annual prime rate of interest (the
"Prime Rate") announced, quoted or charged from time to time by TD Canada Trust, at its
head office location in Toronto, as a reference rate then in effect for determining interest
rates on Canadian dollar commercial loans made by TD Canada Trust to Canadian
customers, plus 3.15%, and (b) 6.85%.

For each of the final 3 Interest Accrual Periods of the Term and thereafter unti all
outstanding Loan indebtedness is paid in full (the “Step-Up Date”), the Interest Rate will be
the greater of (a) the Prime Rate plus 5.35%, and (b) 9.05% (the “Adjusted Rate”).

Interest will be compounded and payable monthly not in advance.
The Lender shall have full recourse to the Borrower for all Loan obligations.

256 Phillip Street Limited Partnership, Development Phillips Inc., JD Development Group
Limited, JD Property Canada Corp., Yue Qing (Julia) Zhang and such other guarantors
satisfactory to the Lender (collectively, the “Guarantor”) will guarantee all Loan obligations.

The Borrower, 256 Phillip Street Limited Partnership, Development Phillips Inc., JD
Development Group Limited, JD Property Canada Corp., Yue Qing (Julia) Zhang and such
other indemnitors satisfactory to the Lender (collectively, the “Indemnitor”) will provide an
indemnity to the Lender and certain related persons for, among other things, fraud,
environmental matters, misrepresentation and misappropriation of funds, in the Lender's
standard form.

256 Phillip Street Limited Partnership will be the sole beneficial owner of the Property (the
“Beneficial Owner”).

At the time of the Loan advance, the LTV must not exceed 75% of the appraised value of the
Property.

At the time of the Loan advance, the Debt Service Coverage Ratio ("DSCR") shall not be
less than 1.00x of underwritten net cash flow (as determined by the Lender).

Interest payments shall be on the first day of each month and shall be calculated monthly,
not in advance, on the basis of the actual number of days in each month on the outstanding
Loan balance and shall be paid by automatic debit. For the period following the Step-Up
Date, the amount of each monthly interest payment will be reset by the Lender (or its Loan
servicer) based on the Adjusted Rate. All outstanding Loan indebtedness is due and payable
to the Lender in full on the maturity date.

The first day of the calendar month following the Loan advance (or if advanced on the first
day of a month, the date of the Loan advance).

The Borrower may prepay all (but not less than all) of the outstanding Loan indebtedness at
any time, subject to the Borrower providing 60 days’ prior written notice or payment of 60 days’
interest in lieu of such notice, and subject to payment by the Borrower to the Lender of the
prepayment charge and other amounts required under the Loan. If such prepayment occurs
at any time prior to the applicable Minimum Interest Amount having been paid to the Lender
in full, the Borrower must concurrently pay to the Lender, in addition to all other Loan
indebtedness being prepaid, a prepayment charge equal to that portion of the applicable
Minimum Interest Amount that remains unpaid at that time. Such prepayment charge will be
fully earned by the Lender on such prepayment being made. "Minimum Interest Amount"
means, in respect of any prepayment, a total amount of interest paid to the Lender under the
Loan prior to such prepayment of not less than $3,082,500 (the “Prepayment Charge”).

If any prepayment of the Loan permitted herein is made on a date which is not the first day
of a month, the Borrower must pay to the Lender an amount equal to all interest that would
have accrued on the Loan (absent such prepayment) at the applicable interest rate up to
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Fees:

Refinancing:

Subordinate Liens:

Third Party Costs:

Reserves:

Transfers:

Closing Conditions:

and including the next regularly scheduled payment date, in addition to all other outstanding
Loan indebtedness.

The following fees will be payable by the Borrower:

(a) An application fee in the amount of $100,000 payable to IMC, in its capacity as mortgage
broker, which is fully earned and non-refundable in all circumstances and whether or not
the Loan closes. IMC acknowledges receipt of the $100,000 application fee.

(b) Transaction fees equal to 1.20% of the Loan Amount ($540,000) as follows:

(i) A commitment fee in the amount $405,000 payable to the Lender, which fee is fully
earned and non-refundable upon credit committee approval to be obtained by July 24,
2018 and whether or not the Loan closes, subject only to default by the Lender. The
Lender acknowledges receipt of the $405,000 commitment fee.

(if) A syndication fee in the amount of $135,000 payable to IMC, in its capacity as
mortgage broker, which fee is fully earned and non-refundable upon credit committee
approval to be obtained by July 24, 2018 and whether or not the Loan closes, subject
only to default by the Lender. The syndication fee shall be paid by the Borrower to
IMC on the earlier of (i) successful completion of the advance under the Loan and
deducted from the Loan advance, and (ii) default by the Borrower.

(c) An annual loan administration fee in the amount of $5,000 plus applicable taxes payable
to the Lender's Loan servicer on each anniversary of the interest adjustment date until
all Loan indebtedness is repaid in full.

The Borrower agrees to provide the Lender the opportunity to provide refinancing of the
Loan on market terms. The Borrower acknowledges and agrees that the Lender in its sole
and absolute discretion may decide not to offer any such financing to the Borrower and
nothing herein shall constitute or create any obligation or liability on the part of the Lender to
do so.

No subordinate mortgages, liens, charges or other financial encumbrances or security
interests are permitted in respect of the Property (including without limitation, financing
leases or other security in respect of any fixtures, furniture, equipment or other personal
property) at any time without the prior written consent of the Lender in its sole discretion.

The Borrower will pay all costs and expenses incurred by or on behalf of the Lender in
connection with the Loan (“third party costs”), including without limitation, all legal, appraisal,
engineering, environmental assessments, title insurance, credit reports and insurance
consultant fees, costs and expenses, including all applicable taxes, as such costs, expenses
and taxes are incurred, whether or not the Loan closes.

The Borrower will establish and fund with the Lender (or its Loan servicer) all reserves
required by Schedule A hereto.

Any transfer of any interest in the Property or any part thereof, or any change of effective
voting control of any Borrower Entity having a registered, unregistered or beneficial

‘ownership interest in the Property from time to time (including any change of ownership of

more than 50% of the voting securities in the capital structure of such person) will require the
prior written consent of the Lender in its sole discretion. Notwithstanding the foregoing, the
Lender's consent to any transfer or change of control will remain subject to the satisfaction
by the Borrower of certain conditions set out in the Loan documents, in each case at the
Borrower’'s sole cost and expense, including without limitation, payment by the Borrower of
all fees, costs and expenses (plus applicable taxes) incurred by the Lender, its Loan servicer
and legal counsel relating to such transfer or change of control, and payment by the
Borrower to the Lender (or its Loan servicer) of an assumption fee equal to 0.50% of the
Loan Amount (such fee not to exceed $25,000.00), plus applicable taxes.

The Lender will not be obligated to advance the Loan unless and until all terms and
conditions of this Commitment have been fully complied with by the Borrower at its sole cost
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and expense on or before the Commitment Expiry Date and to the satisfaction of the Lender
in its sole discretion. The Lender must be satisfied in its sole discretion with all due diligence
investigations, inspections and reports with respect to all matters that it considers necessary
or desirable with respect to the Loan, the Property and each Borrower Entity (and the
principals thereof), including without limitation all closing/underwriting deliveries and other
matters set out in Schedule B. Without limiting the foregoing, the Property, including its
physical, environmental and financial condition, title (including title insurance and all title
encumbrances) and all tenants and leases, will be subject to the Lender's approval in its
sole discretion prior to the Loan advance. All such conditions are for the sole benefit of the
Lender and may be waived by the Lender in writing at any time.

Credit Committee: In addition to any other conditions set out in this Commitment, the Loan is subject to the
approval by the Lender's credit committee in its sole discretion. If the Lender's credit
committee does not approve the Loan, or if it approves the Loan on terms and conditions
which differ from the terms and conditions of this Commitment and which the Borrower does
not accept within three (3) business days following notice thereof to the Borrower, this
Commitment will immediately terminate.

B. GENERAL PROVISIONS

1. Borrower Entity/Lender Entity: In this Commitment, (a) “Borrower Entity” means the Borrower, Indemnitor, any
Guarantor and Beneficial Owner, each person having a registered, unregistered or beneficial ownership interest in the
Property from time to time, and each other person defined as a Borrower Entity in the Loan documents, and (b)
“Lender Entity” means each of the Lender, the Custodian (defined below), the Loan servicer, all persons having an
ownership interest in the Loan from time to time, and their respective employees, officers, directors, partners, agents
and consultants. Each mortgagor of the Property must be a corporation. Each Borrower and Beneficial Owner must
be Canadian resident.

2, Property: In this Commitment, “Property” includes the entire freehold estate in the lands, and all present and future
buildings, improvements, fixtures, equipment, chattels, leases and rents, as described in the Lender's standard Loan
documents.

3. Loan Documents: The Loan will be evidenced and secured by (a) a first priority freehold mortgage, charge,

assignment and security interest of the Property, including a mortgage, a general assignment of rents and leases,
and a general security agreement (together with all necessary registrations in each applicable jurisdiction), (b) a full
recourse guarantee from the Guarantor, (c) an indemnity from the Indemnitor, and (d) such other security as the
Lender may otherwise reasonably require. The Beneficial Owner will execute a beneficial owners’ agreement in
favour of the Lender. Prior to the Loan advance, the Borrower will provide corporate and enforceability opinions from
legal counsel in each jurisdiction in form and content satisfactory to the Lender. All Loan documents will be in the
Lender's standard form, subject only to such modifications acceptable to the Lender to reflect the subject Loan
transaction.

4, Events of Default: If an Event of Default occurs, the Lender, at its option, may immediately accelerate the Loan and
enforce all of its rights and remedies under the Loan documents and applicable faws. “Event of Default” has the
meaning set out in the Lender's standard Loan documents and includes, but is not limited to: (a) any default by the
Borrower in any Loan payment or reserve payment when due; (b) any transfer or lien is granted or created in respect
of the Property in breach of the Loan documents; (c) any failure by any Borrower Entity to comply with its insurance
obligations under the Loan documents; (d) any failure by the Borrower to pay all utilities and realty taxes in respect of
the Property when’ due; (e) any default by any Borrower Entity in observing or performing any other covenant,
condition or obligation under any Loan document on its part to be observed or performed (except any default
enumerated as a separate Event of Default or which is expressly stated to be immediate or to have no applicable
notice, grace or cure period) which is not cured within the applicable notice, grace or cure period provided therein, or
if no such period is expressly provided and is not expressly excluded, within 30 days following such written notice of
such default; (f) any misrepresentation by any Borrower Entity in connection with the Loan; (g) certain acts of
bankruptcy and insolvency in respect of any Borrower Entity as set out in the Lender’s standard Loan documents; (h)
any default or enforcement proceedings occur or are taken under any other encumbrance of the Property whether
ranking prior or subsequent to the Lender's security; and (i) any expropriation of the Property occurs which, in the
opinion of the Lender in its sole discretion, either (i) materially impairs the value or marketability of the remaining
Property, or (ii) has or could reasonably be expected to have a material adverse effect (as defined in the Loan
documents). Each Borrower Entity will immediately advise the Lender of an Event of Default in respect of its Loan.
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1.

Upon any acceleration or prepayment of all or any part the Loan (including any acceleration as a result of any Event
of Default), the Borrower agrees to pay a Prepayment Charge to the Lender, in addition to all other amounts then due
and owing under the Loan.

Closing: The Lender will have the right in its sole discretion to terminate this Commitment in respect of the Loan at
any time if the Loan is not fully advanced on or before the Commitment Expiry Date for any reason (other than default
by the Lender), notwithstanding any intervening negotiations, the preparation and/or delivery of the Loan documents,
or any other dealings or course of conduct between any of the parties at any time, unless a written extension of the
Commitment Expiry Date has been expressly agreed to and executed and delivered by each of the parties hereto.

Material Adverse Change: Notwithstanding the satisfaction of all Loan conditions and/or any other event or
circumstance of any kind, the Lender will not be required to advance the Loan and may terminate this Commitment at
any time if it determines, in its sole discretion, that any event or circumstance has occurred which, in the opinion of
the Lender in its sole discretion, either has or could reasonably be expected to have a material adverse effect on
(i) the value or marketability of the Property (including without limitation, the physical, environmental, or financial
condition of the Property or any tenant or lease of the Property), or (iii) the financial or other condition of any Borrower
Entity or its ability to observe and perform any of its respective covenants and obligations to the Lender under or in
respect of the Loan and the Loan documents when due.

Changes to Property: Neither the Borrower nor any other Borrower Entity is permitted to demolish, remove, construct,
materially alter, add to, repair or restore the Property or any portion thereof (collectively, “Alterations”), nor consent to
or permit any other person to make such Alterations, without obtaining in each instance the Lender's prior written
approval in its sole discretion. Nothing herein will prevent or restrict the Borrower or any other Borrower Entity from
complying with its obligations to maintain and repair the Property in accordance with the Loan documents.

Property Management: The manager of the Property and each property management agreement will be subject to the
prior written approval of the Lender in its sole discretion from time to time. The Lender acknowledges that Rez-ne
Management Corp. is acceptable.

Approval of Leases: Each new commercial lease of the Property, including each renewal or extension of an existing
lease (other than any extension or renewal of an existing lease which is exercised pursuant to, and the terms of which
are governed by, such existing lease), must (i) be a commercially reasonable arm’s length transaction made in the
ordinary course of business and in accordance with prudent property management and leasing standards and
practices, and (ii) provide for rental rates and other terms and conditions consistent with prevailing market rates,
terms and conditions. The Loan documents will include certain other requirements for new leases and renewals and
extensions of existing leases, and certain representations and warranties and other covenants from the Borrower
concerning the status and future dealings with all leases and rents.

The Borrower must obtain the Lender’s prior written consent to enter into, renew or extend any Material Commercial
Lease, which consent may be given or withheld by the Lender in its sole discretion. This provision does not apply to
any renewal or extension of an existing Material Commercial Lease which is exercised pursuant to, and the terms of
which are governed by, any such Material Commercial Lease. In this Commitment and each of the Loan Documents,
“Material Commercial Lease” means any lease (excluding a lease for one or more residential units, rooms or beds for
residential purposes, but including any ground lease or head lease for residential or any other purposes) granted to
any person for premises of more than 5,000 square feet and having a term (inclusive of all renewal and extension
options, whether or not exercised) of 10 years or more.

In the case of residential leases, the Borrower’s standard residential lease form will be subject to the prior approval of
the Lender from time to time and all residential leases will be made by the Borrower using such standard form in
effect from time to time. The Borrower represents and warrants to the Lender that (a) all rents charged to the
residential tenants at the Property are legal under the applicable laws, (b) no proceedings exist which could resultin a
decrease in the legal rents chargeable or which could result in the issuance of an order prohibiting rent increases,
and (c¢) no orders exist requiring any rent decreases or which prohibit rent increase.

Financial Statements: The Borrower must deliver quarterly rent rolls and operating statements for the Property and
annual financial statements from each Borrower Entity prepared in accordance with generally accepted accounting
principles, and such other information respecting the Property and each Borrower Entity as the Lender may
reasonably require from time to time and as set out in the Loan documents.

Information and Materials: The Borrower represents and warrants that all information and materials provided or
delivered to the Lender in connection with the Loan, including the Property and each Borrower Entity, are correct and
complete as of the date provided and will continue to be correct and complete on Loan closing, failing which the
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12.

13.

14.

15.

16.

17.

18.

Lender will have no obligation to advance the Loan. The Borrower acknowledges that the Lender’s decision to make
the Loan will be based on all such information and materials. The Borrower must promptly disclose to the Lender from
time to time any and all changes in such information and materials or any additional information or materials relating
to the Property or any Borrower Entity which may reasonably be expected to influence the Lender's decision to make
the Loan.

Credit Investigations: Each Borrower Entity authorizes the Lender or its representatives to make inquiries of, and
exchange or obtain information, data and credit reports with, third parties regarding the character, general reputation,
personal characteristics, financial and credit condition of such Borrower Entity, including its respective directors,
officers, shareholders, partners and principals.

Consent to Disclosure: Each Borrower Entity acknowledges and agrees that the Loan may be sold or syndicated
without restriction and without notice to or the consent of any Borrower Entity. Each Lender Entity may release,
disclose, exchange, share, transfer and assign from time to time, as it may determine in its sole discretion, all
financial and other information and materials relating to any Borrower Entity, the Property or the Loan (including
financial statements and all other information relating to the Loan) provided to or obtained by it, without restriction and
without notice to or the consent any Borrower Entity as follows: (i) to any existing or proposed Lender Entity; (ii) to
any subsequent or proposed purchaser of or investor in the Loan; (iii) to any governmental authority having
jurisdiction over such sale or syndication of the Loan; (iv) to any other person in connection with the sale or
syndication of the Loan or in connection with any collection or enforcement proceedings taken under or in respect of
the Loan and/or the Loan documents; and (v) to any third party advisors and agents of any of the foregoing persons,
such as lawyers, accountants, consuitants, appraisers, credit verification sources and servicers. Each Borrower Entity
irrevocably consents to the collection, obtaining, release, disclosure, exchange, sharing, transfer and assignment of
all such information and materials.

Custodian _and Loan Servicer: Institutional Mortgage Capital Canada Inc., as general partner for IMC Limited
Partnership and as custodian and agent for an investment fund managed by it and any other investors in the Loan
from time to time (in such capacity, the “Custodian”) will advance the Loan and will be named as the Lender in the
Loan documents. The Custodian will have, and may exercise, at all times without restriction and either directly or
through the Loan servicer, all of the rights and benefits of the Lender under this Commitment (without any assignment
being required) and will hold the Loan, the Loan indebtedness and Loan documents solely as custodian and agent for
an investment fund managed by it and all other persons having an ownership interest in the Loan from time to time.
Each reference to “Lender” in this Commitment includes the Custodian. The Lender and such other Loan investors
will be entitled to receive and enjoy, through the Custodian, all right, title and interest of the Custodian in respect of
the Loan and the Loan documents and the full benefit thereof at all times. The Lender may also appoint a Loan
servicer from time to time, without notice to or the consent of any Borrower Entity, to collect all Loan payments and
proceeds and to exercise and enforce any or all rights, remedies or benefits, or perform any or all obligations, of the
Lender and/or the Custodian under or in respect of the Loan, the Loan documents (whether or not expressly provided
therein) and/or applicable laws, and such Loan servicer may appoint a sub-servicer from time to time in respect of
any such matter. Each Borrower Entity will be entitled to deal exclusively with the Custodian and the Loan servicer in
respect of all matters relating to the Loan and the Loan documents and agrees that all enforcement actions or
proceedings may be brought by the Custodian and/or the Loan servicer on behalf of the Lender and all other persons
having an ownership interest in the Loan from time to time and irrevocably waives any requirement that the Lender or
such other Loan investors be a party thereto.

Full Recourse: Notwithstanding any other provision in any Loan document, the respective obligations and liabilities of
each Borrower Entity under the Loan and each of the Loan documents are full recourse to each such Borrower Entity
and all of its respective property and assets without limitation or restriction of any kind.

Limited Recourse to Lender Entities: No Lender Entity nor any of their respective assets will have or be subject to any
actions, proceedings, losses, damages, liabilities, claims, demands, costs or expenses of any kind or nature made by
or on behalf of any Borrower Entity arising from or relating to, directly or indirectly, the Loan, including the making or
administration of the Loan or any default or other act or omission by any Lender Entity under or relating to the Loan or
any of the Loan documents, and each Borrower Entity hereby agrees to indemnify and save each Lender Entity
harmless from and against all such matters.

Brokerage Commission: The Borrower and Guarantor will be solely responsible for and will pay any brokerage or
finder's fees, commissions or other compensation payable to any person not affiliated with or contracted by the
Lender in connection with the Loan and will indemnify and hold each Lender Entity harmless in respect of same.

Assignment: The Lender and any Loan investor, at its cost, may sell, transfer or assign the Loan, the Loan
indebtedness and the Loan documents, or any interest therein, from time to time before or after closing without notice
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19.

20.

21.

22.

23.

to or the consent of any Borrower Entity. Thereafter, the Lender will have no further obligations under or in respect of
the Loan or the Loan documents. This Commitment may not be sold, transferred or assigned by any Borrower Entity.

Effect of Commitment. This Commitment, together with the Loan documents will constitute the entire agreement
between the parties in respect of the Loan, and supersedes any letter of intent previously issued by or on behalf of
the Lender in its entirety. Each Borrower Entity acknowledges that this Commitment is only a summary of the basic
terms of the Loan, and that the Loan documents will include additional terms and conditions not specifically
referenced herein as the Lender deems necessary or appropriate. This Commitment can only be changed, modified
or extended by a written instrument executed and delivered by the Lender and each Borrower Entity. This
Commitment and any amendments hereto will survive the execution and delivery of the Loan documents by the
Borrower Entity, provided, however, that in the event of any express conflict or inconsistency between any provision
of this Commitment and any provision of any Loan document, the provision of such Loan document will prevail to the
extent of such conflict or inconsistency. The existence of additional terms, conditions or provisions (including any
rights, remedies, representation and warranties) contained in any Loan document will not be construed or deemed as
being in conflict with this Commitment.

Participation: Each Borrower Entity agrees to co-operate in good faith with all reasonable requests and/or inquiries
made by or on behalf of the Lender (or any Loan owner) in connection with the sale, syndication and/or participation
of the Loan, and further agrees, if requested by or on behalf of the Lender (or any Loan owner) to restructure all or
any part of the Loan and the Loan documents (at no cost to the Borrower), including without limitation, the creation of
muitiple tranches evidenced by separate promissory notes or participation interests (which may be pari passu or
senior/subordinate as required), to make all reasonable amendments to the Loan documents and to provide all
additional and/or updated financial and other information concerning the Property, its tenants and/or each Borrower
Entity as the Lender or Loan owner may require from time to time, provided that the financial terms of the amended
and/or restructured Loan are not materially more onerous, in the aggregate, than its original financial terms.

Further Assurances: Each Borrower Entity must promptly cure any defect in the preparation, execution and delivery of
the Loan documents to which it is a party and will promptly execute and deliver or cause to be executed or delivered,
upon request by the Lender all such other and further documents, agreements, opinions, certificates and instruments
as may be required by the Lender to more fully state its obligations as set out in any Loan document or to make any
recording, file any notice or obtain any consent, including any documents required by the Lender in connection with
the sale, syndication and/or securitization of the Loan.

Construction of Loan Documents: In this Commitment: (a) words denoting the singular include the plural and vice
versa and words denoting any gender include all genders, (b) reference to any Borrower Entity, Lender Entity or any
other person includes their respective heirs, executors, administrators, legal representatives, successors and assigns,
(c) all dollar amounts are expressed in Canadian dollars, (d) the division of any Loan document into separate Articles,
Sections, Subsections and Schedule(s), and the insertion of headings is for convenience of reference only and will
not affect the construction or interpretation of such Loan document, (e) if more than one person is named as, or
otherwise becomes or assumes the obligations and liabilities of any Borrower Entity, then all obligations and liabilities
of such persons will be joint and several, (f) notwithstanding any other provision of this Commitment, the Loan
documents or applicable laws to the contrary, it is the express intention of the parties that the words “sole discretion”
mean the exercise of discretion that is completely and absolutely subjective in all respects and does not create or
imply a duty or obligation of any kind on the part of the person exercising such discretion to act objectively or to apply
objective standards, and which is not subject to any restriction, limitation, challenge or review of any kind, (g) time is
of the essence, and (h) the parties hereto have expressly agreed and required that this Commitment as well as all
documents related thereto, including all agreements and notices, be drafted in English. Les parties aux présentes ont
expressément exigé que la présente entente ainsi que tout document y relié, incluant toute entente et tout avis, soit
rédigés en anglais. All schedules and addenda annexed hereto form part of this Commitment. The rights and
obligations of the parties with respect to the Loan documents in respect of the Loan will be determined in accordance
with the laws of the Province in which the Property is located and federal laws applicable thereto.

Withholding Taxes. This provision will not apply to any deduction or withholding for taxes under the laws of Canada or
any province thereof (“Canadian taxes”) or for taxes of a country or jurisdiction other than Canada (“foreign taxes”)
arising from or in respect of the Loan payment where such deduction or withholding arises solely as a result of a
change in the current status of the Lender as a resident of Canada, or as a result of any assignment of the Loan by
the Lender to a non-resident of Canada. Subject to the foregoing, to the extent that any payment on or in respect of
the Loan will become subject to a deduction or withholding imposed on such Loan payment for Canadian taxes or
foreign taxes (including any deduction or withholding arising from a change in applicable laws), the amount of such
Loan payment will be automatically increased by an amount which ensures that the Lender receives, after such
deduction or withholding is made including any additional withholding or deduction on such additional amount and
without any credit to the Borrower therefor, the full amount of the payment specified in the Loan documents. The
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24,

25.

26.

27.

Borrower will pay the amount of any such deduction or withholding to the applicable taxing authority as required by
applicable laws and, upon request, provide the Lender with evidence of such payment.

Survival of Representations, Warranties and Covenants: The representations, warranties, covenants and obligations
of each Borrower Entity contained in each Loan document in respect of the Loan will (a) survive any advance or
repayment of the Loan, any full or partial release, termination or discharge of any Loan document, and any remedial
proceedings taken by any Lender Entity under any Loan document or applicable law, (b) enure to the benefit of the
Lender and each person having an ownership interest in the Loan from time to time notwithstanding such Loan owner
is not a party to any Loan document, and (c) be fully effective and enforceable by the Lender notwithstanding any due
diligence performed by or on behalf of any Lender Entity or any breach or other information (to the contrary or
otherwise) known to any Lender Entity at any time. Such representations and warranties are deemed to be made on
the date of execution of each such Loan document and are deemed repeated as of Loan closing.

Effect of Termination: No termination of this Commitment will limit, restrict or otherwise affect in any way (i) the
obligations of any Borrower Entity to pay to the Lender all third party costs incurred by or on behalf of the Lender in
connection with the Loan or any of the fees set out in this Commitment, and (ii) any rights and remedies of the Lender
against any Borrower Entity arising from any breach of this Commitment by such Borrower Entity, including any claim
for damages.

Counterparts/Facsimile Transmission: This Commitment may be executed in counterparts, and each such
counterpart will be deemed to be an original and all of which together constitute one and the same document.
Delivery of this Commitment by any party may be made by facsimile or other electronic transmission to any other
party, the broker or their respective agents and will be valid and binding as if it is an originally signed document.

Acceptance: If this Commitment is not executed by each Borrower Entity, and returned without amendment to the
Lender on or before July 19, 2018, then this Commitment will immediately terminate and will be null and void and the
Lender will have no further obligations hereunder. Each person executing and delivering this Commitment on behalf
of each Borrower Entity has full power and authority to bind such Borrower Entity to the terms and conditions of this
Commitment and is executing this Commitment on their behalf.

IMC LIMITED PARTNERSHIP, by its general partner,
INSTITUTIONAL MORTGAGE CAPITAL CANADA INC.

(

‘.\/
Per:

O /vtﬁ-)«o/\cfio

Jean Monardo

FSCO Licence No. 11975

ACCEPTED AND AGREED as of the day of July, 2018.

2284649 ONTARIO INC.

Per:
Name:
Title:

256 PHILLIP STREET LIMITED PARTNERSHIP,
BY ITS GENERAL PARTNER, DEVELOPMENT PHILLIPS INC.

Per:
Name:
Title:
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DEVELOPMENT PHILLIPS INC.

Per:

Name:
Title:

JD DEVELOPMENT GROUP LIMITED

Per:

Name:
Title:

JD PROPERTY CANADA CORP.

Per:

Name:
Title:

YUE QING (JULIA) ZHANG
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SCHEDULE A — RESERVES

1. Realty Tax Reserve: At Loan closing, the Borrower will pay all realty taxes due and payable within 60 days.
Thereafter, the Borrower will deposit with the Lender on each payment date under the Loan 1/12th of the annual realty
taxes as estimated by the Lender. In addition, on Loan closing, the Borrower will deposit with the Lender a further amount
which, when added to such monthly deposits, will result in the Lender having sufficient funds to pay the next realty tax
interim instaliment or final instaliment one month in advance. If at any time the deposits are not sufficient to pay realty
taxes when due, the Borrower will pay the deficiency to the Lender within 10 days of written notice. The Borrower will
provide the Lender with all realty tax bills immediately upon receipt.

Realty Tax Reserve (Immediate): TBD
Realty Tax Reserve (Monthly): TBD
2. Additional Reserves: Upon an Event of Default and within 10 days’ notice from the Lender, the Borrower will establish

additional reserves with the Lender to pay the reasonable costs of insurance premiums, utiity charges, and/or the
performance of specific maintenance, repairs or capital improvements to the Property or any work for the prevention, clean-
up or remediation of environmental, health or safety conditions at the Property, as determined by the Lender acting

reasonably.

3. No Entitlement to Interest: No Borrower Entity will be entitled to receive any interest or other investment earnings on any
reserves or deposits held by or on behalf of the Lender for respect of any Loan, whether or not earned or arising from time
to time.

4, Security. All reserves will be subject to a first priority security interest granted in favour of the Lender pursuant to the Loan

documents as additional security for the Loan.

5. Disbursement/General Provisions: Upon completion or payment of any reserve item (and the satisfaction of any additional
conditions specified in the Loan document goveming disbursement of such reserve), the Borrower may submit to the Lender a
request for payment or release of any reserve funds in a form specified by the Lender which will include and certify
(a) the item and costs incurred (including evidence of completion or payment), (b) that all related work has been
completed in a good and workmanlike manner in compliance with the Loan documents and all applicable laws, (c)
documentary evidence that such work is fully paid and that all conditions governing disbursement of such reserve
have been satisfied, and (d) evidence of compliance with all the applicable lien laws, including compliance with all
holdback requirements and evidence that no lien is registered against the Property. Provided no Event of Default exists
and upon the Lender's verification of the payment request, the Lender will pay to the Borrower an amount approved by
the Lender from the applicable reserve, less any Lender's costs and expenses with respect thereto. The Lender will
not be required to make disbursements more frequently than once monthly. The Lender reserves the right to make any
such disbursement directly to the person(s) entitled to receive such payment and the Borrower will execute and deliver
all necessary directions.

6. Other Applicable Provisions: Upon an Event of Default, the Lender may retain all reserves held and, at its sole
option, apply same to the Loan indebtedness, or to any costs and expenses for which the reserve is held, or to cure
any Event of Default. The Borrower shall reimburse the Lender and its Loan servicer on demand for all costs and
expenses incurred in administering the reserves (which costs and expenses will bear interest at the interest rate and
may be deducted from the reserves). The Lender has the sole right to direct the investment of the reserves. All interest
and other investment earnings accruing on the reserves will be for the Lender’s sole benefit.

7. Loan_ Servicer: Notwithstanding any other provision hereof, each reserve required by this Commitment will be
established and administered on behalf of the Lender with and by its Loan servicer from time to time, and all rights,
privileges and benefits of the Lender hereunder (including the right to receive, hold and administer all reserve funds)
may be held, exercised and/or enforced by such Loan servicer on behalf of the Lender from time to time.
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SCHEDULE B - UNDERWRITING / CLOSING DELIVERIES

On or before Loan closing, the Lender must receive and be satisfied in its sole discretion with each of the following
deliveries. Notwithstanding that the Lender may retain and instruct all third party agents directly, the Borrower will remain
solely responsible at all times for obtaining, delivering and completing, all at the Borrower's expense, all of the foliowing
deliveries and matters prior to Loan closing, and the Lender will have no responsibility or liability of any kind of any such
deliveries and matters are not made or completed in form and content satisfactory to the Lender.

1.

10.

11.

12.

13.

14.

Appraisal report acceptable to the Lender establishing the market value of the Property. (Avison Young appraisal
dated November 24, 2017 received)

Environmental assessments of the Property prepared by an environmental consultant acceptable to the Lender,
confirming to the Lender's satisfaction, that the Property complies with all applicable environmental laws. The Lender
reserves the right, in its sole discretion, to require a “Phase II" environmental assessment of the Property or such
other environmental investigation reports of the Property, in each case at the Borrower's expense. The Loan
documents will contain detailed environmental representations, warranties and covenants in addition to the
environmental indemnity from the Indemnitor. (Chung & Vander Doelen Engineering Ltd. Phase | Assessment
dated February 27, 2013 received, subject to update)

Best efforts to obtain and provide a property condition assessment of the Property prepared by an architect/engineer
acceptable to the Lender and reporting a physical property condition acceptable to the Lender.

A reliance letter for each of the above reports, which letter must be acceptable to the Lender and must include the
following language: “Institutional Mortgage Capital Canada Inc. as general partner of IMC Limited Partnership, and its
successors, assigns and co-lenders (collectively, the "Lender") may rely on the above-referenced report as if it were
an original addressee, and our potential liability to the Lender arising from this report is limited to the amount of
professional liability insurance maintained in a minimum amount of $1 million.”

Building location surveyl/real property report/certificate of location of the Property prepared by a licensed surveyor and
satisfactory to the Lender.

A Borrower certified copy of the most recent tenant rent rolf of the Property. (received)
Copy of the property management agreement.

Property, liability and other insurance in compliance with the Lender’s standard insurance. All insurance shall be in
the form and amount and with such deductibles, endorsements and insurers as required by the Lender.

Certified or notarized copies of those documents evidencing formation, organization, valid existence, good standing
and due authorization of and for each Borrower Entity for the execution, delivery and performance of the Loan
documents.

All Loan documents required by this Commitment executed and delivered by each Borrower Entity, fully registered in
all appropriate registries and in the priority required by the Lender.

Corporate and enforceability opinions from Borrower's counsel for each Borrower Entity.

Lender's title insurance policy (from a title insurer and with such endorsements as approved or required by the
Lender). Title, zoning and all permitted encumbrances shall be satisfactory to the Lender.

Such financial and other information, statements and documents with respect to the Property, any Borrower Entity or
otherwise as the Lender or its counsel may reasonably require in connection with the underwriting or closing of the
Loan.

Such documentation and information, including identification, required by the Lender to comply with all applicable
laws and regulations governing proceeds of crime, money laundering and terrorist financing.
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This is Exhibit “H” referred to in the affidavit

of YUEQING ZHANG, SWORN BEFORE ME
this 1 day of July 2018

A COMMISSIQNER F R[KING AFFIDAVITS

260092731



July 18, 2018

CSC King Street Limited

CSC Regina Street Limited
CSC Limited Partnership

c/o Peter Zivontsis

INSTITUTIONAL
MORTGAGE
CAPITAL

TD Centre, TD North Tower, 77 King Street West
Suite 4120, P.O. Box 117, Toronto, ON M35K 1G8

Business Financial & Realty Corp.
2275 Lakeshore Boulevard West

5th Floor
Toronto, Ontario
M8v 3Y3

Re: Preston House and Bridgeport House - Second Mortgage Loan

Dear Sirs:

Institutional Mortgage Capital Canada Inc., as general partner of IMC Limited Partnership (“IMC"), for itself and on behalf of
investors in the Loan (collectively, the "Lender") offers to make a second mortgage loan (the "Loan") to CSC Regina Street
Limited and CSC King Street Limited (collectively, the "Borrower") on and subject to the terms and conditions set out in this
letter and the attached Schedules (collectively, the "Commitment").

Property:

Loan Amount:

Loan Purpose:

Term:
Amortization:

Closing:

Interest Accrual Period:

Interest Rate:

A. BUSINESS TERMS

Preston House and Bridgeport House, 315 King Street North and 324-328 Regina Street
North, Waterloo, Ontario, including all related improvements, leases, rents and other
personal property (as defined in the Loan documents, collectively, the “Property”).

$9,500,000 (the “Loan Amount”).

The Loan Amount will be used to redeem the mortgage held by China Machinery
Engineering Corporation over the properties municipally known as 250, 252 and 256 Phillip
Street, Waterloo, Ontario.

33 months (the “Term”), the last day of which is the maturity date (the “Maturity Date”).
Interest only.

The Loan must be fully advanced on or before August 31, 2018 (the “Commitment Expiry
Date”), subject to the terms and conditions of this Commitment.

Each calendar month of the Term, provided that the first Interest Accrual Period shall mean
the period from and including the initial advance of the Loan to the last day of the same
calendar month.

The Interest Rate for each Interest Accrual Period will be set by the Lender on the last
business day of the immediately preceding calendar month (or for the initial Interest Accrual
Period, at the time of the initial advance of the Loan) based on the following formula. The
determination of the Interest Rate by the Lender for each Interest Accrual Period shall be
final and binding absent manifest error.
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Recourse:

Guarantor:

Indemnitor:

Beneficial Owner:

Maximum Combined LTV:

Minimum Combined DSCR:

Payments:

Interest Adjustment Date:

Prepayment:

Prepayment Requires Full
Month’s Interest:

For each Interest Accrual Period during the Term (other than the final 3 Interest Accrual
Periods), the Interest Rate will be the greater of (a) the annual prime rate of interest (the
"Prime Rate") announced, quoted or charged from time to time by TD Canada Trust, at its
head office location in Toronto, as a reference rate then in effect for determining interest
rates on Canadian dollar commercial loans made by TD Canada Trust to Canadian
customers, plus 7.00%, and (b)10.70%.

For each of the final 3 Interest Accrual Periods of the Term and thereafter until all
outstanding Loan indebtedness is paid in full (the “Step-Up Date”), the Interest Rate will be
the greater of (a) the Prime Rate plus 9.50%, and (b) 13.20% (the “Adjusted Rate").

Interest will be compounded and payable monthly not in advance.
The Lender shall have full recourse to the Borrower for all Loan obligations.

CSC Limited Partnership, CSC C GP Inc., CSC M GP Inc., JD Development Group Limited,
JD Development Asset Management Ltd., Yue Qing (Julia) Zhang and such other
guarantors satisfactory to the Lender (collectively, the "Guarantor”) will guarantee all Loan
obligations.

The Borrower, CSC Limited Partnership, CSC C GP Inc., CSC M GP Inc., JD Development
Group Limited, JD Development Asset Management Ltd., Yue Qing (Julia) Zhang and such
other indemnitors satisfactory to the Lender (collectively, the “Indemnitor”) will provide an
indemnity to the Lender and certain related persons for, among other things, fraud,
environmental matters, misrepresentation and misappropriation of funds, in the Lender’s
standard form.

CSC Limited Partnership will be the sole beneficial owner of the Property (the “Beneficial
Owner”).

At the time of the advance of the Loan, the combined LTV of both the first mortgage loan
and the Loan must not to exceed 75% of the appraised value of the Property.

At the time of the advance of the Loan, the combined Debt Service Coverage Ratio
(“DSCR”) of both the first mortgage loan and the Loan must not be less than 1.00x of
underwritten cash flow (as determined by the Lender).

interest payments shall be on the first day of each month and shall be calculated monthly,
not in advance, on the basis of the actual number of days in each month on the outstanding
Loan balance and shall be paid by automatic debit. For the period following the Step-Up
Date, the amount of each monthly interest payment will be reset by the Lender (or its Loan
servicer) based on the Adjusted Rate. All outstanding Loan indebtedness is due and payable
to the Lender in full on the maturity date.

The first day of the calendar month following the Loan advance (or if advanced on the first
day of a month, the date of the Loan advance).

The Borrower may prepay all (but not less than all) of the outstanding Loan indebtedness at
any time, subject to the Borrower providing 60 days’ prior written notice or payment of 60 days’
interest in lieu of such notice, and subject to payment by the Borrower to the Lender of the
prepayment charge and other amounts required under the Loan. If such prepayment occurs
at any time prior to the applicable Minimum Interest Amount having been paid to the Lender
in full, the Borrower must concurrently pay to the Lender, in addition to all other Loan
indebtedness being prepaid, a prepayment charge equal to that portion of the applicable
Minimum Interest Amount that remains unpaid at that time. Such prepayment charge will be
fully earned by the Lender on such prepayment being made. "Minimum Interest Amount”
means, in respect of any prepayment, a total amount of interest paid to the Lender under the
Loan prior to such prepayment of not less than $1,016,500 (the “Prepayment Charge”).

If any prepayment of the Loan permitted herein is made on a date which is not the first day
of a month, the Borrower must pay to the Lender an amount equal to all interest that would
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Fees:

Refinancing:

Subordinate Liens:

Third Party Costs:

Reserves:

Transfers:

Closing Conditions:

have accrued on the Loan (absent such prepayment) at the applicable interest rate up to
and including the next regularly scheduled payment date, in addition to all other outstanding
Loan indebtedness.

The following fees will be payable by the Borrower:

(a) A commitment fee equal to 2.0% of the Loan Amount ($190,000) payable to the Lender,
which fee is fully earned and non-refundable upon credit committee approval to be
obtained by July 24, 2018 and whether or not the Loan closes, subject only to default by
the Lender. The Lender acknowledges receipt of $143,000 on account of the commitment
fee with the balance to be paid on the earlier of (i) successful completion of the advance
under the Loan and deducted from the Loan advance, and (ii) default by the Borrower.

(b) An annual loan administration fee in the amount of $2,000 plus applicable taxes payable
to the Lender's Loan servicer on each anniversary of the interest adjustment date until
all Loan indebtedness is repaid in full.

The Borrower agrees to provide the Lender the opportunity to provide refinancing of the
Loan on market terms. The Borrower acknowledges and agrees that the Lender in its sole
and absolute discretion may decide not to offer any such financing to the Borrower and
nothing herein shall constitute or create any obligation or liability on the part of the Lender to
do so.

No subordinate mortgages, liens, charges or other financial encumbrances or security
interests are permitted in respect of the Property (including without limitation, financing
leases or other security in respect of any fixtures, furniture, equipment or other personal
property) at any time without the prior written consent of the Lender in its sole discretion.

The Borrower will pay all casts and expenses incurred by ar on behalf of the Lender in
connection with the Loan (“third party costs”), including without limitation, all legal, appraisal,
engineering, environmental assessments, title insurance, credit reports and insurance
consultant fees, costs and expenses, including all applicable taxes, as such costs, expenses
and taxes are incurred, whether or not the Loan closes.

The Borrower will establish and fund with the Lender (or its Loan servicer) all reserves
required by Schedule A hereto.

Any transfer of any interest in the Property or any part thereof, or any change of effective
voting control of any Borrower Entity having a registered, unregistered or beneficial
ownership interest in the Property from time to time (including any change of ownership of
more than 50% of the voting securities in the capital structure of such person) will require the
prior written consent of the Lender in its sole discretion. Notwithstanding the foregoing, the
Lender's consent to any transfer or change of control will remain subject to the satisfaction
by the Borrower of certain conditions set out in the Loan documents, in each case at the
Borrower's sole cost and expense, including without limitation, payment by the Borrower of
all fees, costs and expenses (plus applicable taxes) incurred by the Lender, its Loan servicer
and legal counsel relating to such transfer or change of control, and payment by the
Borrower to the Lender (or its Loan servicer) of an assumption fee equal to 0.50% of the
Loan Amount (such fee not to exceed $25,000.00), pius applicable taxes.

The Lender will not be obligated to advance the Loan unless and until all terms and
conditions of this Commitment have been fully complied with by the Borrower at its sole cost
and expense on or before the Commitment Expiry Date and to the satisfaction of the Lender
in its sole discretion. The Lender must be satisfied in its sole discretion with all due diligence
investigations, inspections and reports with respect to all matters that it considers necessary
or desirable with respect to the Loan, the Property and each Borrower Entity (and the
principals thereof), including without limitation all closing/underwriting deliveries and other
matters set aut in Schedule B. Without limiting the foregoing, the Property, including its
physical, environmental and financial condition, title (including title insurance and all title
encumbrances) and all tenants and leases, will be subject to the Lender's approval in its
sole discretion prior to the Loan advance. All such conditions are for the sole benefit of the
Lender and may be waived by the Lender in writing at any time.

Preston House and Bridgeport House

Page 3




Credit Committee: In addition to any other conditions set out in this Commitment, the Loan is subject to the

1.

approval by the Lender's credit committee in its sole discretion. If the Lender's credit
committee does not approve the Loan, or if it approves the Loan on terms and conditions
which differ from the terms and conditions of this Commitment and which the Borrower does
not accept within three (3) business days following notice thereof to the Borrower, this
Commitment will immediately terminate.

B. GENERAL PROVISIONS

Borrower Entity/Lender Entity: In this Commitment, (a) “Borrower Entity” means the Borrower, Indemnitor, any
Guarantor and Beneficial Owner, each person having a registered, unregistered or beneficial ownership interest in the
Property from time to time, and each other person defined as a Borrower Entity in the Loan documents, and (b)
“Lender Entity” means each of the Lender, the Custodian (defined below), the Loan servicer, all persons having an
ownership interest in the Loan from time to time, and their respective employees, officers, directors, partners, agents
and consultants. Each mortgagor of the Property must be a corporation. Each Borrower and Beneficial Owner must
be Canadian resident.

Property: In this Commitment, “Property” includes the entire freehold estate in the lands, and all present and future
buildings, improvements, fixtures, equipment, chattels, leases and rents, as described in the Lender’s standard Loan
documents.

Loan Documents: The Loan will be evidenced and secured by (a) a second priority freehold mortgage, charge,
assignment and security interest of the Property, including a mortgage, a general assignment of rents and leases,
and a general security agreement (together with all necessary registrations in each applicable jurisdiction), (b) a full
recourse guarantee from the Guarantor, (c) an indemnity from the Indemnitor, and (d) such other security as the
Lender may otherwise reasonably require. The Beneficial Owner will execute a beneficial owners’ agreement in
favour of the Lender. Prior to the Loan advance, the Borrower will provide corporate and enforceability opinions from
legal counsel in each jurisdiction in form and content satisfactory to the Lender. All Loan documents will be in the
Lender's standard form, subject only to such modifications acceptable to the Lender to reflect the subject Loan
transaction.

Events of Default: If an Event of Default occurs, the Lender, at its option, may immediately accelerate the Loan and
enforce all of its rights and remedies under the Loan documents and applicable laws. “Event of Default” has the
meaning set out in the Lender's standard Loan documents and includes, but is not limited to: (a) any default by the
Borrower in any Loan payment or reserve payment when due; (b) any transfer or lien is granted or created in respect
of the Property in breach of the Loan documents; (c) any failure by any Borrower Entity to comply with its insurance
obligations under the Loan documents; (d) any failure by the Borrower to pay all utilities and realty taxes in respect of
the Property when due; (e) any default by any Borrower Entity in observing or performing any other covenant,
condition or obligation under any Loan document on its part to be observed or performed (except any default
enumerated as a separate Event of Default or which is expressly stated to be immediate or to have no applicable
notice, grace or cure period) which is not cured within the applicable notice, grace or cure period provided therein, or
if no such period is expressly provided and is not expressly excluded, within 30 days following such written notice of
such default; (f) any misrepresentation by any Borrower Entity in connection with the Loan; (g) certain acts of
bankruptcy and insolvency in respect of any Borrower Entity as set out in the Lender's standard Loan documents; (h)
any default or enforcement proceedings occur or are taken under any other encumbrance of the Property whether
ranking prior or subsequent to the Lender's security; and (i) any expropriation of the Property occurs which, in the
opinion of the Lender in its sole discretion, either (i) materially impairs the value or marketability of the remaining
Property, or (ii) has or could reasonably be expected to have a material adverse effect (as defined in the Loan
documents). Each Borrower Entity will immediately advise the Lender of an Event of Default in respect of its Loan.

Upon any acceleration or prepayment of all or any part the Loan (including any acceleration as a result of any Event
of Default), the Borrower agrees to pay a Prepayment Charge to the Lender, in addition to all other amounts then due
and owing under the Loan.

Closing: The Lender will have the right in its sole discretion to terminate this Commitment in respect of the Loan at
any time if the Loan is not fully advanced on or before the Commitment Expiry Date for any reason (other than default
by the Lender), notwithstanding any intervening negotiations, the preparation and/or delivery of the Loan documents,
or any other dealings or course of conduct between any of the parties at any time, unless a written extension of the
Commitment Expiry Date has been expressly agreed to and executed and delivered by each of the parties hereto.
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10.

11.

12.

Material Adverse Change: Notwithstanding the satisfaction of all Loan conditions and/or any other event or
circumstance of any kind, the Lender will not be required to advance the Loan and may terminate this Commitment at
any time if it determines, in its sole discretion, that any event or circumstance has occurred which, in the opinion of
the Lender in its sole discretion, either has or could reasonably be expected to have a material adverse effect on
(i) the value or marketability of the Property (including without limitation, the physical, environmental, or financial
condition of the Property or any tenant or lease of the Property), or (iii) the financial or other condition of any Borrower
Entity or its ability to observe and perform any of its respective covenants and obligations to the Lender under or in
respect of the Loan and the Loan documents when due.

Changes to Property: Neither the Borrower nor any other Borrower Entity is permitted to demolish, remove, construct,
materially alter, add to, repair or restore the Property or any portion thereof (collectively, “Alterations”), nor consent to
or permit any other person to make such Alterations, without obtaining in each instance the Lender’s prior written
approval in its sole discretion. Nothing herein will prevent or restrict the Borrower or any other Borrower Entity from
complying with its obligations to maintain and repair the Property in accordance with the Loan documents.

Property Management: The manager of the Property and each property management agreement will be subject to the
prior written approval of the Lender in its sole discretion from time to time. The Lender acknowledges that Rez-One
Management Corp. is acceptable.

Approval of Leases: Each new commercial lease of the Property, including each renewal or extension of an existing
lease (other than any extension or renewal of an existing lease which is exercised pursuant to, and the terms of which
are governed by, such existing lease), must (i) be a commercially reasonable arm’s length transaction made in the
ordinary course of business and in accordance with prudent property management and leasing standards and
practices, and (ii) provide for rental rates and other terms and conditions consistent with prevailing market rates,
terms and conditions. The Loan documents will include certain other requirements for new leases and renewals and
extensions of existing leases, and certain representations and warranties and other covenants from the Borrower
concerning the status and future dealings with all leases and rents.

The Borrower must obtain the Lender’s prior written consent to enter into, renew or extend any Material Commercial
Lease, which consent may be given or withheld by the Lender in its sole discretion. This provision does not apply to
any renewal or extension of an existing Material Commercial Lease which is exercised pursuant to, and the terms of
which are governed by, any such Material Commercial Lease. In this Commitment and each of the Loan Documents,
“Material Commercial Lease” means any lease (excluding a lease for one or more residential units, rooms or beds for
residential purposes, but including any ground lease or head lease for residential or any other purposes) granted to
any person for premises of more than 5,000 square feet and having a term (inclusive of all renewal and extension
options, whether or not exercised) of 10 years or more.

In the case of residential leases, the Borrower’s standard residential lease form will be subject to the prior approval of
the Lender from time to time and all residential leases wili be made by the Borrower using such standard form in
effect from time to time. The Borrower represents and warrants to the Lender that (a) all rents charged to the
residential tenants at the Property are legal under the applicable laws, (b) no proceedings exist which could result in a
decrease in the legal rents chargeable or which could result in the issuance of an order prohibiting rent increases,
and (c) no orders exist requiring any rent decreases or which prohibit rent increase.

Financial Statements: The Borrower must deliver quarterly rent rolls and operating statements for the Property and
annual financial statements from each Borrower Entity prepared in accordance with generally accepted accounting
principles, and such other information respecting the Property and each Borrower Entity as the Lender may
reasonably require from time to time and as set out in the Loan documents.

Information and Materials: The Borrower represents and warrants that all information and materials provided or
delivered to the Lender in connection with the Loan, including the Property and each Barrower Entity, are correct and
complete as of the date provided and will continue to be correct and complete on Loan closing, failing which the
Lender will have no obligation to advance the Loan. The Borrower acknowledges that the Lender's decision to make
the Loan will be based on all such information and materials. The Borrower must promptly disclose to the Lender from
time to time any and all changes in such information and materials or any additional information or materials relating
to the Property or any Borrower Entity which may reasonably be expected to influence the Lender’s decision to make
the Loan.

Credit Investigations: Each Borrower Entity authorizes the Lender or its representatives to make inguiries of, and
exchange or obtain information, data and credit reports with, third parties regarding the character, general reputation,
personal characteristics, financial and credit condition of such Borrower Entity, including its respective directors,
officers, shareholders, partners and principals.
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13.

14.

15.

16.

17.

18.

19.

Consent to Disclosure: Each Borrower Entity acknowledges and agrees that the Loan may be sold or syndicated
without restriction and without notice to or the consent of any Borrower Entity. Each Lender Entity may release,
disclose, exchange, share, transfer and assign from time to time, as it may determine in its sole discretion, all
financial and other information and materials relating to any Borrower Entity, the Property or the Loan (including
financial statements and all other information relating to the Loan) provided to or obtained by it, without restriction and
without notice to or the consent any Borrower Entity as follows: (i) to any existing or proposed Lender Entity; (ii) to
any subsequent or proposed purchaser of or investor in the Loan; (iii) to any governmental authority having
jurisdiction over such sale or syndication of the Loan; (iv) to any other person in connection with the sale or
syndication of the Loan or in connection with any collection or enforcement proceedings taken under or in respect of
the Loan and/or the Loan documents; and (v) to any third party advisors and agents of any of the foregoing persons,
such as lawyers, accountants, consultants, appraisers, credit verification sources and servicers. Each Borrower Entity
irrevocably consents to the collection, obtaining, release, disclosure, exchange, sharing, transfer and assignment of
all such information and materials.

Custodian and Loan Servicer: Institutional Morigage Capital Canada Inc., as general partner for IMC Limited
Partnership and as custodian and agent for an investment fund managed by it and any other investors in the Loan
from time to time (in such capacity, the “Custodian”) will advance the Loan and will be named as the Lender in the
Loan documents. The Custodian will have, and may exercise, at all times without restriction and either directly or
through the Loan servicer, all of the rights and benefits of the Lender under this Commitment (without any assignment
being required) and will hold the Loan, the Loan indebtedness and Loan documents solely as custodian and agent for
an investment fund managed by it and all other persons having an ownership interest in the Loan from time to time.
Each reference to “Lender” in this Commitment includes the Custodian. The Lender and such other Loan investors
will be entitled to receive and enjoy, through the Custodian, all right, titte and interest of the Custodian in respect of
the Loan and the Loan documents and the full benefit thereof at all times. The Lender may also appoint a Loan
servicer from time to time, without notice to or the consent of any Borrower Entity, to collect all Loan payments and
proceeds and to exercise and enforce any or all rights, remedies or benefits, or perform any or all obligations, of the
Lender and/or the Custodian under or in respect of the Loan, the Loan documents (whether or not expressly provided
therein) and/or applicable laws, and such Loan servicer may appoint a sub-servicer from time to time in respect of
any such matter. Each Borrower Entity will be entitled to deal exclusively with the Custodian and the Loan servicer in
respect of all matters relating to the Loan and the Loan documents and agrees that all enforcement actions or
proceedings may be brought by the Custodian and/or the Loan servicer on behalf of the Lender and all other persons
having an ownership interest in the Loan from time to time and irrevocably waives any requirement that the Lender or
such other Loan investors be a party thereto.

Full Recourse: Notwithstanding any other provision in any Loan document, the respective obligations and liabilities of
each Borrower Entity under the Loan and each of the Loan documents are full recourse to each such Borrower Entity
and ali of its respective property and assets without limitation or restriction of any kind.

Limited Recourse to Lender Entities: No Lender Entity nor any of their respective assets will have or be subject to any
actions, proceedings, losses, damages, liabilities, claims, demands, costs or expenses of any kind or nature made by
or on behalf of any Borrower Entity arising from or relating to, directly or indirectly, the Loan, including the making or
administration of the Loan or any default or other act or omission by any Lender Entity under or relating to the Loan or
any of the Loan documents, and each Borrower Entity hereby agrees to indemnify and save each Lender Entity
harmless from and against all such matters.

Brokerage Commission: The Borrower and Guarantor will be solely responsible for and will pay any brokerage or
finder's fees, commissions or other compensation payable to any person not affiliated with or contracted by the
Lender in connection with the Loan and will indemnify and hold each Lender Entity harmless in respect of same.

Assignment: The Lender and any Loan investor, at its cost, may sell, transfer or assign the Loan, the Loan
indebtedness and the Loan documents, or any interest therein, from time to time before or after closing without notice
to or the consent of any Borrower Entity. Thereafter, the Lender will have no further obligations under or in respect of
the Loan or the Loan documents. This Commitment may not be sold, transferred or assigned by any Borrower Entity.

Effect of Commitment. This Commitment, together with the Loan documents will constitute the entire agreement
between the parties in respect of the Loan, and supersedes any letter of intent previously issued by or on behalf of
the Lender in its entirety. Each Borrower Entity acknowledges that this Commitment is only a summary of the basic
terms of the Loan, and that the Loan documents will include additional terms and conditions not specifically
referenced herein as the Lender deems necessary or appropriate. This Commitment can only be changed, modified
or extended by a written instrument executed and delivered by the Lender and each Borrower Entity. This
Commitment and any amendments hereto will survive the execution and delivery of the Loan documents by the
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20.

21.

22.

23.

24.

Borrower Entity, provided, however, that in the event of any express conflict or inconsistency between any provision
of this Commitment and any provision of any Loan document, the provision of such Loan document will prevail to the
extent of such conflict or inconsistency. The existence of additional terms, conditions or provisions (including any
rights, remedies, representation and warranties) contained in any Loan document will not be construed or deemed as
being in conflict with this Commitment.

Participation: Each Borrower Entity agrees to co-operate in good faith with all reasonable requests and/or inquiries
made by or on behalf of the Lender (or any Loan owner) in connection with the sale, syndication and/or participation
of the Loan, and further agrees, if requested by or on behalf of the Lender (or any Loan owner) to restructure all or
any part of the Loan and the Loan documents (at no cost to the Borrower), including without limitation, the creation of
multiple tranches evidenced by separate promissory notes or participation interests (which may be pari passu or
senior/subordinate as required), to make all reasonable amendments to the Loan documents and to provide all
additional and/or updated financial and other information concerning the Property, its tenants and/or each Borrower
Entity as the Lender or Loan owner may require from time to time, provided that the financial terms of the amended
and/or restructured Loan are not materially more onerous, in the aggregate, than its original financial terms.

Further Assurances: Each Borrower Entity must promptly cure any defect in the preparation, execution and delivery of
the Loan documents to which it is a party and will promptly execute and deliver or cause to be executed or delivered,
upon request by the Lender all such other and further documents, agreements, opinions, certificates and instruments
as may be required by the Lender to more fully state its obligations as set out in any Loan document or to make any
recording, file any notice or obtain any consent, including any documents required by the Lender in connection with
the sale, syndication and/or securitization of the Loan.

Construction of Loan Documents: In this Commitment: (a) words denoting the singular include the plural and vice
versa and words denoting any gender inciude all genders, (b) reference to any Borrower Entity, Lender Entity or any
other person includes their respective heirs, executors, administrators, legal representatives, successors and assigns,
(c) all dollar amounts are expressed in Canadian doliars, (d) the division of any Loan document into separate Articles,
Sections, Subsections and Schedule(s), and the insertion of headings is for convenience of reference only and will
not affect the construction or interpretation of such Loan document, (e) if more than one person is named as, or
otherwise becomes or assumes the obligations and liabilities of any Borrower Entity, then all obligations and liabilities
of such persons will be joint and several, (f) notwithstanding any other provision of this Commitment, the Loan
documents or applicable laws to the contrary, it is the express intention of the parties that the words “sole discretion”
mean the exercise of discretion that is completely and absolutely subjective in all respects and does not create or
imply a duty or obligation of any kind on the part of the person exercising such discretion to act objectively or to apply
objective standards, and which is not subject to any restriction, limitation, challenge or review of any kind, (g) time is
of the essence, and (h) the parties hereto have expressly agreed and required that this Commitment as well as all
documents related thereto, including all agreements and notices, be drafted in English. Les parties aux présentes ont
expressément exigé que la présente entente ainsi que tout document y relié, incluant toute entente et tout avis, soit
rédigés en anglais. All schedules and addenda annexed hereto form part of this Commitment. The rights and
obligations of the parties with respect to the Loan documents in respect of the Loan will be determined in accordance
with the laws of the Province in which the Property is located and federal laws applicable thereto.

Withholding Taxes. This provision will not apply to any deduction or withholiding for taxes under the laws of Canada or
any province thereof (“Canadian taxes”) or for taxes of a country or jurisdiction other than Canada (“foreign taxes")
arising from or in respect of the Loan payment where such deduction or withholding arises solely as a result of a
change in the current status of the Lender as a resident of Canada, or as a result of any assignment of the Loan by
the Lender to a non-resident of Canada. Subject to the foregoing, to the extent that any payment on or in respect of
the Loan will become subject to a deduction or withholding imposed on such Loan payment for Canadian taxes or
foreign taxes (including any deduction or withholding arising from a change in applicable laws), the amount of such
Loan payment will be automatically increased by an amount which ensures that the Lender receives, after such
deduction or withholding is made including any additional withholding or deduction on such additional amount and
without any credit to the Borrower therefor, the full amount of the payment specified in the Loan documents. The
Borrower will pay the amount of any such deduction or withholding to the applicable taxing authority as required by
applicable laws and, upon request, provide the Lender with evidence of such payment.

Survival of Representations, Warranties and Covenants: The representations, warranties, covenants and obligations
of each Borrower Entity contained in each Loan document in respect of the Loan will (a) survive any advance or
repayment of the Loan, any full or partial release, termination or discharge of any Loan document, and any remedial
proceedings taken by any Lender Entity under any Loan document or applicable law, (b) enure to the benefit of the
Lender and each person having an ownership interest in the Loan from time to time notwithstanding such Loan owner
is not a party to any Loan document, and (c) be fully effective and enforceable by the Lender notwithstanding any due
diligence performed by or on behalf of any Lender Entity or any breach or other information (to the contrary or
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25.

26.

27.

otherwise) known to any Lender Entity at any time. Such representations and warranties are deemed to be made on
the date of execution of each such Loan document and are deemed repeated as of Loan closing.

Effect of Termination: No termination of this Commitment will limit, restrict or otherwise affect in any way (i) the
obligations of any Borrower Entity to pay to the Lender all third party costs incurred by or on behalf of the Lender in
connection with the Loan or any of the fees set out in this Commitment, and (ji) any rights and remedies of the Lender
against any Borrower Entity arising from any breach of this Commitment by such Borrower Entity, including any claim
for damages.

Counterparts/Facsimile Transmission: This Commitment may be executed in counterparts, and each such
counterpart will be deemed to be an original and all of which together constitute one and the same document.
Delivery of this Commitment by any party may be made by facsimile or other electronic transmission to any other
party, the broker or their respective agents and will be valid and binding as if it is an originally signed document.

Acceptance: If this Commitment is not executed by each Borrower Entity, and returned without amendment to the
Lender on or before July 19, 2018, then this Commitment will immediately terminate and will be null and void and the
Lender will have no further obligations hereunder. Each person executing and delivering this Commitment on behalf
of each Borrower Entity has full power and authority to bind such Borrower Entity to the terms and conditions of this
Commitment and is executing this Commitment on their behalf.

IMC LIMITED PARTNERSHIP, by its general partner,
INSTITUTIONAL MORTGAGE CAPITAL CANADA INC.

(

A
Per:
Jean Monardo

) (A (“Lﬁ'}\o/\czéo

FSCO Licence No. 11975

ACCEPTED AND AGREED as of the day of July, 2018.

CSC KING STREET LIMITED

Per:
Name:
Title:

CSC REGINA STREET LIMITED

Per:
Name:
Title:

CSC C GP INC.

Per:
Name:
Title:
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CSC M GP INC.

Per:

Name:
Title:

CSC LIMITED PARTNERSHIP, BY ITS GENERAL PARTNERS,
CSC M GP INC.

Per:

Name:
Title:

CSC C GP INC.

Per:

Name:
Title:

JD DEVELOPMENT GROUP LIMITED

Per:

Name:
Title:

JD DEVELOPMENT ASSET MANAGEMENT LTD.

Per:

Name:
Title:

YUE QING (JULIA) ZHANG
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SCHEDULE A — RESERVES

1. Realty Tax Reserve: The Borrower shall be entitied to pay realty taxes directly to the municipality when due or, if the
taxing municipality has a tax instalment or preauthorized payment plan, the Borrower may elect at any time to make the
payments required by such payment plan provided that:

(a) An Event of Default has not occurred;

(b) There is no change in ownership of the Property;

(c) Realty taxes are paid to the municipality in full when due; and

(d) The Borrower provides to the Lender or its Loan servicer proof of payment of realty taxes as follows: (i) on a semi-

annual basis, if the municipality issues interim and final realty tax bills, to be provided within 15 days of the
interim realty tax due date and again at the final realty tax due date, and (i) on an annual basis, within 15 days
of the realty tax payment due date, if the municipality only requires one annual tax payment..

In the event that the Borrower fails to provide evidence of such realty tax payments as set out above, the Lender or its Loan
servicer reserves the right to retain the services of an independent tax verification service to verify that realty taxes are in
good standing, at the sole cost of the Borrower. If the Borrower breaches this provision or if an Event of Default otherwise
occurs, the Borrower will immediately make all deposits required by this Commitment to a realty tax reserve established with
the Lender or its Loan servicer for the remainder of the Term.

2. Additional Reserves: Upon an Event of Default and within 10 days’ notice from the Lender, the Borrower will establish
additional reserves with the Lender to pay the reasonable costs of insurance premiums, utility charges, and/or the
performance of specific maintenance, repairs or capital improvements to the Property or any work for the prevention, clean-
up or remediation of environmental, health or safety conditions at the Property, as determined by the Lender acting

reasonably.

3. No Entitlement to Interest: No Borrower Entity will be entitled to receive any interest or other investment earnings on any
reserves or deposits held by or on behalf of the Lender for respect of any Loan, whether or not eamed or arising from time
to time.

4, Security. All reserves will be subject to a first priority security interest granted in favour of the Lender pursuant to the Loan

documents as additional security for the Loan.

5. Disbursement/General Provisions: Upon completion or payment of any reserve item (and the satisfaction of any additional
conditions specified in the Loan document goveming disbursement of such reserve), the Borrower may submit to the Lender a
request for payment or release of any reserve funds in a form specified by the Lender which will include and certify
(a) the item and costs incurred (including evidence of completion or payment), (b) that all related work has been
completed in a good and workmanlike manner in compliance with the Loan documents and all applicable laws, (c)
documentary evidence that such work is fully paid and that all conditions governing disbursement of such reserve
have been satisfied, and (d) evidence of compliance with all the applicable lien laws, including compliance with all
holdback requirements and evidence that no lien is registered against the Property. Provided no Event of Default exists
and upon the Lender’s verification of the payment request, the Lender will pay to the Borrower an amount approved by
the Lender from the applicable reserve, less any Lender's costs and expenses with respect thereto. The Lender will
not be required to make disbursements more frequently than once monthly. The Lender reserves the right to make any
such disbursement directly to the person(s) entitled to receive such payment and the Borrower will execute and deliver
all necessary directions.

6. Other Applicable Provisions: Upon an Event of Default, the Lender may retain all reserves held and, at its sole
option, apply same to the Loan indebtedness, or to any costs and expenses for which the reserve is held, or to cure
any Event of Default. The Borrower shall reimburse the Lender and its Loan servicer on demand for all costs and
expenses incurred in administering the reserves (which costs and expenses will bear interest at the interest rate and
may be deducted from the reserves). The Lender has the sole right to direct the investment of the reserves. All interest
and other investment earnings accruing on the reserves will be for the Lender's sole benefit.

7. Loan Servicer: Notwithstanding any other provision hereof, each reserve required by this Commitment will be
established and administered on behalf of the Lender with and by its Loan servicer from time to time, and all rights,
privileges and benefits of the Lender hereunder (including the right to receive, hold and administer all reserve funds)
may be held, exercised and/or enforced by such Loan servicer on behaif of the Lender from time to time.
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SCHEDULE B — UNDERWRITING / CLOSING DELIVERIES

On or before Loan closing, the Lender must receive and be satisfied in its sole discretion with each of the following
deliveries. Notwithstanding that the Lender may retain and instruct all third party agents directly, the Borrower will remain
solely responsible at ali times for obtaining, delivering and completing, all at the Borrower's expense, all of the following
deliveries and matters prior to Loan closing, and the Lender will have no responsibility or liability of any kind of any such
deliveries and matters are not made or completed in form and content satisfactory to the Lender.

1.

10.

11.

12.

13.

14.

15.

Appraisal report acceptable to the Lender establishing the market value of the Property. (Cushman & Wakefield
appraisals dated April 30, 2015 and November 28, 2014 received)

Environmental assessments of the Property prepared by an environmental consultant acceptable to the Lender,
confirming to the Lender's satisfaction, that the Property complies with all applicable environmental laws. The Lender
reserves the right, in its sole discretion, to require a “Phase II” environmental assessment of the Property or such
other environmental investigation reports of the Property, in each case at the Borrower's expense. The Loan
documents will contain detailed environmental representations, warranties and covenants in addition to the
environmental indemnity from the Indemnitor. (received)

Best efforts to obtain and provide a property condition assessment of the Property prepared by an architect/engineer
acceptable to the Lender and reporting a physical property condition acceptable to the Lender.

Best efforts to obtain and provide a reliance letter for each of the above reports, which letter must be acceptable to
the Lender.

Mortgage statements from the first mortgagees confirming the first mortgage terms satisfactory to the Lender.

A Borrower certified copy of the most recent tenant rent roll of the Property. (received)
Copy of the property management agreement.

Property, liability and other insurance in compliance with the Lender’s standard insurance. All insurance shall be in
the form and amount and with such deductibles, endorsements and insurers as required by the Lender.

Certified or notarized copies of those documents evidencing formation, organization, valid existence, good standing
and due authorization of and for each Borrower Entity for the execution, delivery and performance of the Loan
documents.

All Loan documents required by this Commitment executed and delivered by each Borrower Entity, fully registered in
all appropriate registries and in the priority required by the Lender.

Corporate and enforceability opinions from Borrower's counsel for each Borrower Entity.
Satisfactory resolution of any litigation or Certificate of Pending Litigation issues affecting the Property.

Lender's title insurance policy (from a title insurer and with such endorsements as approved or required by the
Lender). Title, zoning and all permitted encumbrances shall be satisfactory to the Lender.

Such financial and other information, statements and documents with respect to the Property, any Borrower Entity or
otherwise as the Lender or its counsel may reasonably require in connection with the underwriting or closing of the
Loan. : .

Such documentation and information, including identification, required by the Lender to comply with all applicable
laws and regulations governing proceeds of crime, money laundering and terrorist financing.
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This is Exhibit “I” referred to in the affidavit

of YUEQING ZHANG, SWORN BEFORE ME
this 19th day of July 2018

AN

A COMMISSIQONER KING AFFIDAVITS
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July 18, 2018

2404099 Ontario Limited
c/o Peter Zivontsis

INSTITUTIONAL
MORTGAGE
CAPITAL

TD Centre, TD North Tower, 77 King Street West
Suite 4120, P.O. Box 117, Toronto, ON M5K 1G8

Business Financial & Realty Corp.
2275 Lakeshore Boulevard West

5th Floor
Toronto, Ontario
M8v 3Y3

Re: 7190 - 7200 Markham Road, Markham, Ontario - Second Mortgage Loan

Dear Sirs:

Institutional Mortgage Capital Canada Inc., as general partner of IMC Limited Partnership (“IMC"), for itself and on behalf of
investors in the Loan (collectively, the "Lender") offers to make a second mortgage loan (the "Loan") to 2404092 Ontario
Limited (the "Borrower") on and subject to the terms and conditions set out in this letter and the attached Schedules
(collectively, the "Commitment").

Property:

Loan Amount:

Loan Purpose:

Term:
Amortization:

Closing:

Interest Accrual Period:

Interest Rate:

A. BUSINESS TERMS
7190 — 7200 Markham Road, Markham, Ontario, including all related improvements, leases,
rents and other personal property (as defined in the Loan documents, coliectively, the
“Property”).
$4,500,000 (the “Loan Amount”).
The Loan Amount will be used to redeem the mortgage held by China Machinery
Engineering Corporation over the properties municipally known as 250, 252 and 256 Phillip
Street, Waterloo, Ontario.
18 months (the “Term”), the last day of which is the maturity date (the “Maturity Date").

Interest only.

The Loan must be fully advanced on or before August 31, 2018 (the “Commitment Expiry

. Date"), subject to the terms and conditions of this Commitment.

Each calendar month of the Term, provided that the first Interest Accrual Period shall mean
the period from and including the initial advance of the Loan to the last day of the same
calendar month.

The Interest Rate for each Interest Accrual Period will be set by the Lender on the last
business day of the immediately preceding calendar month (or for the initial Interest Accrual
Period, at the time of the initial advance of the Loan) based on the foliowing formula. The
determination of the Interest Rate by the Lender for each Interest Accrual Period shall be
final and binding absent manifest error.

For each Interest Accrual Period during the Term (other than the final 3 Interest Accrual
Periods), the Interest Rate will be the greater of (a) the annual prime rate of interest (the
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Recourse:

Guarantor:

Indemnitor:

Beneficial Owner:

Maximum Combined LTV:

Payments:

Interest Adjustment Date:

Prepayment:

Prepayment Requires Full
Month’s Interest:

Fees:

"Prime Rate") announced, quoted or charged from time to time by TD Canada Trust, at its
head office location in Toronto, as a reference rate then in effect for determining interest
rates on Canadian dollar commercial loans made by TD Canada Trust to Canadian
customers, plus 8.050%, and (b) 11.75%.

For each of the final 3 Interest Accrual Periods of the Term and thereafter until all
outstanding Loan indebtedness is paid in full (the “Step-Up Date”), the Interest Rate will be
the greater of (a) the Prime Rate plus 10.50%, and (b) 14.20% (the “Adjusted Rate”).

Interest will be compounded and payable monthly not in advance.
The Lender shall have full recourse to the Borrower for all Loan obligations.

Rez-One Management Corp., 2406461 Ontario Limited, Yue Qing (Julia) Zhang and such
other guarantors satisfactory to the Lender (collectively, the “Guarantor”) will guarantee all
Loan obligations.

The Borrower, Rez-One Management Corp., 2406461 Ontario Limited, Yue Qing (Julia)
Zhang and such other indemnitors satisfactory to the Lender (collectively, the “Indemnitor”)
will provide an indemnity to the Lender and certain related persons for, among other things,
fraud, environmental matters, misrepresentation and misappropriation of funds, in the
Lender's standard form.

The Borrower will disclose any and all Beneficial Owners of the Property upon signback of
this Commitment.

At the time of the advance of the Loan, the combined LTV of both the first mortgage loan
and the Loan must not to exceed 85% of the appraised value of the Property.

Interest payments shall be on the first day of each month and shall be calculated monthly,
not in advance, on the basis of the actual number of days in each month on the outstanding
Loan balance and shall be paid by automatic debit. For the period following the Step-Up
Date, the amount of each monthly interest payment will be reset by the Lender (or its Loan
servicer) based on the Adjusted Rate. All outstanding Loan indebtedness is due and payable
to the Lender in full on the maturity date.

The first day of the calendar month following the Loan advance (or if advanced on the first
day of a month, the date of the Loan advance).

The Borrower may prepay all (but not less than all) of the outstanding Loan indebtedness at
any time, subject to the Borrower providing 60 days’ prior written notice or payment of 60 days’
interest in lieu of such notice, and subject to payment by the Borrower to the Lender of the
prepayment charge and other amounts required under the Loan. If such prepayment occurs
at any time prior to the applicable Minimum Interest Amount having been paid to the Lender
in full, the Borrower must concurrently pay to the Lender, in addition to all other Loan
indebtedness being prepaid, a prepayment charge equal to that portion of the applicable
Minimum [nterest Amount that remains unpaid at that time. Such prepayment charge will be
fully earned by the Lender on such prepayment being made. "Minimum Interest Amount"
means, in respect of any prepayment, a total amount of interest paid to the Lender under the
Loan prior to such prepayment of not less than $264,375 (the “Prepayment Charge”).

If any prepayment of the Loan permitted herein is made on a date which is not the first day
of a month, the Borrower must pay to the Lender an amount equal to all interest that would
have accrued on the Loan (absent such prepayment) at the applicable interest rate up to
and including the next regularly scheduled payment date, in addition to all other outstanding
Loan indebtedness.

The following fees will be payable by the Borrower:

(a) A commitment fee equal to 3.0% of the Loan Amount ($135,000) payable to the Lender,
which fee is fully eamned and non-refundable upon credit committee approval to be
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Subordinate Liens:

Third Party Costs:

Reserves:

Transfers:

Additional Security:

Closing Conditions:

Credit Committee:

obtained by July 24, 2018 and whether or not the Loan closes, subject only to default by
the Lender. The Lender acknowledges receipt of $102,000 on account of the commitment
fee with the balance to be paid on the earlier of (i) successful completion of the advance
under the Loan and deducted from the Loan advance, and (ii) default by the Borrower.

(b) An annual loan administration fee in the amount of $500 plus applicable taxes payable
to the Lender's Loan servicer on each anniversary of the interest adjustment date until
all Loan indebtedness is repaid in full.

No subordinate mortgages, liens, charges or other financial encumbrances or security
interests are permitted in respect of the Property (including without limitation, financing
leases or other security in respect of any fixtures, furniture, equipment or other personal
property) at any time without the prior written consent of the Lender in its sole discretion.

The Borrower will pay all costs and expenses incurred by or on behalf of the Lender in
connection with the Loan (“third party costs”), including without limitation, all legal, appraisal,
engineering, environmental assessments, title insurance, credit reports and insurance
consultant fees, costs and expenses, including all applicable taxes, as such costs, expenses
and taxes are incurred, whether or not the Loan closes.

The Borrower will establish and fund with the Lender (or its Loan servicer) all reserves
required by Schedule A hereto.

Any transfer of any interest in the Property or any part thereof, or any change of effective
voting control of any Borrower Entity having a registered, unregistered or beneficial
ownership interest in the Property from time to time (including any change of ownership of
more than 50% of the voting securities in the capital structure of such person) will require the
prior written consent of the Lender in its sole discretion. Notwithstanding the foregoing, the
Lender's consent to any transfer or change of control will remain subject to the satisfaction
by the Borrower of certain conditions set out in the Loan documents, in each case at the
Borrower's sole cost and expense, including without limitation, payment by the Borrower of
all fees, costs and expenses (plus applicable taxes) incurred by the Lender, its Loan servicer
and legal counsel relating to such transfer or change of control, and payment by the
Borrower to the Lender (or its Loan servicer) of an assumption fee equal to 0.50% of the
Loan Amount (such fee not to exceed $25,000.00), plus applicable taxes.

The following will be required as additional security for the Loan indebtedness on terms
satisfactory to the Lender:

(a) A second collateral charge on 98 Carrisbrooke Circle, Aurora, Ontario;

(b) A pledge of equity from Yue Qing (Julia) Zhang in connection with her 40% ownership
interest in 291 Mount Albert Road, East Gwillimbury, Ontario.

(c) A pledge of equity from Yue Qing (Julia) Zhang in connection with her 50% ownership
interest in Fergus House, 254 Phillip Street, Waterloo, Ontario.

The Lender will not be obligated to advance the Loan unless and until all terms and
conditions of this Commitment have been fully complied with by the Borrower at its sole cost
and expense on or before the Commitment Expiry Date and to the satisfaction of the Lender
in its sole discretion. The Lender must be satisfied in its sole discretion with all due diligence
investigations, inspections and reports with respect to all matters that it considers necessary
or desirable with respect to the Loan, the Property and each Borrower Entity (and the
principals thereof), including without limitation all closing/underwriting deliveries and other
matters set out in Schedule B. Without limiting the foregoing, the Property, including its
physical, environmental and financial condition and title (including title insurance and all title
encumbrances), will be subject to the Lender's approval in its sole discretion prior to the
Loan advance. All such conditions are for the sole benefit of the Lender and may be waived
by the Lender in writing at any time.

In addition to any other conditions set out in this Commitment, the Loan is subject to the
approval by the Lender's credit committee in its sole discretion. If the Lender's credit
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committee does not approve the Loan, or if it approves the Loan on terms and conditions
which differ from the terms and conditions of this Commitment and which the Borrower does
not accept within three (3) business days following notice thereof to the Borrower, this
Commitment will immediately terminate.

B. GENERAL PROVISIONS

Borrower Entity/L ender Entity: In this Commitment, (a) “Borrower Entity” means the Borrower, Indemnitor, any
Guarantor and Beneficial Owner, each person having a registered, unregistered or beneficial ownership interest in the
Property from time to time, and each other person defined as a Borrower Entity in the Loan documents, and (b)
“Lender Entity” means each of the Lender, the Custodian (defined below), the Loan servicer, all persons having an
ownership interest in the Loan from time to time, and their respective employees, officers, directors, partners, agents
and consultants. Each mortgagor of the Property must be a corporation. Each Borrower and Beneficial Owner must
be Canadian resident.

Property: In this Commitment, “Property” includes the entire freehold estate in the lands, and all present and future
buildings, improvements, fixtures, equipment, chattels, leases and rents, as described in the Lender's standard Loan
documents.

Loan Documents: The Loan will be evidenced and secured by (a) a second priority freehold mortgage, charge,
assignment and security interest of the Property, including a mortgage, a general assignment of rents and leases,
and a general security agreement (together with all necessary registrations in each applicable jurisdiction), (b) a full
recourse guarantee from the Guarantor, (c) an indemnity from the Indemnitor, (d) a second priority freehold
mortgage, charge, assignment and security interest of 98 Carrisbrooke Circle, Aurora, Ontario, (e) a pledge from Yue
Qing (Julia) Zhang in connection with her 50% ownership interest in Fergus House, 254 Phillip Street, Waterloo,
Ontario, (f) a pledge of equity from Yue Qing (Julia) Zhang in connection with her 40% ownership interest in 291
Mount Albert Road, East Gwillimbury, Ontario, and (g) such other security as the Lender may otherwise reasonably
require. The Beneficial Owner will execute a beneficial owners’ agreement in favour of the Lender, if applicable. Prior
to the Loan advance, the Borrower will provide corporate and enforceability opinions from legal counsel in each
jurisdiction in form and content satisfactory to the Lender. All Loan documents will be in the Lender's standard form,
subject only to such modifications acceptable to the Lender to reflect the subject Loan transaction.

Events of Default: If an Event of Default occurs, the Lender, at its option, may immediately accelerate the Loan and
enforce all of its rights and remedies under the Loan documents and applicable laws. “Event of Default” has the
meaning set out in the Lender's standard Loan documents and includes, but is not limited to: (a) any default by the
Borrower in any Loan payment or reserve payment when due; (b) any transfer or lien is granted or created in respect
of the Property in breach of the Loan documents; (c) any failure by any Borrower Entity to comply with its insurance
obligations under the Loan documents; (d) any failure by the Borrower to pay all utilities and realty taxes in respect of
the Property when due; (e) any default by any Borrower Entity in observing or performing any other covenant,
condition or obligation under any Loan document on its part to be observed or performed (except any default
enumerated as a separate Event of Default or which is expressly stated to be immediate or to have no applicable
notice, grace or cure period) which is not cured within the applicable notice, grace or cure period provided therein, or
if no such period is expressly provided and is not expressly excluded, within 30 days following such written notice of
such default; (f) any misrepresentation by any Borrower Entity in connection with the Loan; (g) certain acts of
bankruptcy and insolvency in respect of any Borrower Entity as set out in the Lender's standard Loan documents; (h)
any default or enforcement proceedings occur or are taken under any other encumbrance of the Property whether
ranking prior or subsequent to the Lender's security; and (i) any expropriation of the Property occurs which, in the
opinion of the Lender in its sole discretion, either (i) materially impairs the value or marketability of the remaining
Property, or (ii) has or could reasonably be expected to have a material adverse effect (as defined in the Loan
documents). Each Borrower Entity will immediately advise the Lender of an Event of Default in respect of its Loan.

Upon any acceleration or prepayment of all or any part the Loan (including any acceleration as a result of any Event
of Default), the Borrower agrees to pay a Prepayment Charge to the Lender, in addition to all other amounts then due
and owing under the Loan.

Closing: The Lender will have the right in its sole discretion to terminate this Commitment in respect of the Loan at
any time if the Loan is not fully advanced on or before the Commitment Expiry Date for any reason (other than default
by the Lender), notwithstanding any intervening negotiations, the preparation and/or delivery of the Loan documents,
or any other dealings or course of conduct between any of the parties at any time, unless a written extension of the
Commitment Expiry Date has been expressly agreed to and executed and delivered by each of the parties hereto.

Markham Road

Page 4




10.

11.

Material Adverse Change: Notwithstanding the satisfaction of all Loan conditions and/or any other event or
circumstance of any kind, the Lender will not be required to advance the Loan and may terminate this Commitment at
any time if it determines, in its sole discretion, that any event or circumstance has occurred which, in the opinion of
the Lender in its sole discretion, either has or could reasonably be expected to have a material adverse effect on
(i) the value or marketability of the Property (including without limitation, the physical, environmental, or financial
condition of the Property), or (iii) the financial or other condition of any Borrower Entity or its ability to observe and
perform any of its respective covenants and obligations to the Lender under or in respect of the Loan and the Loan
documents when due.

Financial Statements: The Borrower must deliver annual financial statements from each Borrower Entity prepared in
accordance with generally accepted accounting principles, and such other information respecting the Property and
each Borrower Entity as the Lender may reasonably require from time to time and as set out in the Loan documents.

Information _and Materials: The Borrower represents and warrants that all information and materials provided or
delivered to the Lender in connection with the Loan, including the Property and each Borrower Entity, are correct and
complete as of the date provided and will continue to be correct and complete on Loan closing, failing which the
Lender will have no obligation to advance the Loan. The Borrower acknowledges that the Lender’s decision to make
the Loan will be based on all such information and materials. The Borrower must promptly disclose to the Lender from
time to time any and all changes in such information and materials or any additional information or materials relating
to the Property or any Borrower Entity which may reasonably be expected to influence the Lender’s decision to make
the Loan.

Credit Investiaations: Each Borrower Entity authorizes the Lender or its representatives to make inquiries of, and
exchange or obtain information, data and credit reports with, third parties regarding the character, general reputation,
personal characteristics, financial and credit condition of such Borrower Entity, including its respective directors,
officers, shareholders, partners and principals.

Consent to Disclosure: Each Borrower Entity acknowledges and agrees that the Loan may be sold or syndicated
without restriction and without notice to or the consent of any Borrower Entity. Each Lender Entity may release,
disclose, exchange, share, transfer and assign from time to time, as it may determine in its sole discretion, all
financial and other information and materials relating to any Borrower Entity, the Property or the Loan (including
financial statements and all other information relating to the Loan) provided to or obtained by it, without restriction and
without notice to or the consent any Borrower Entity as follows: (i) to any existing or proposed Lender Entity; (i} to
any subsequent or proposed purchaser of or investor in the Loan; (iii} to any governmental authority having
jurisdiction over such sale or syndication of the Loan; (iv) to any other person in connection with the sale or
syndication of the Loan or in connection with any collection or enforcement proceedings taken under or in respect of
the Loan and/or the Loan documents; and (v) to any third party advisors and agents of any of the foregoing persons,
such as lawyers, accountants, consultants, appraisers, credit verification sources and servicers. Each Borrower Entity
irrevocably consents to the collection, obtaining, release, disclosure, exchange, sharing, transfer and assignment of
all such information and materials.

Custodian_and Loan Servicer: Institutional Morigage Capital Canada Inc., as general partner for IMC Limited
Partnership and as custodian and agent for an investment fund managed by it and any other investors in the Loan
from time to time (in such capacity, the “"Custodian”) will advance the Loan and will be named as the Lender in the
Loan documents. The Custodian will have, and may exercise, at all times without restriction and either directly or
through the Loan servicer, all of the rights and benefits of the Lender under this Commitment (without any assignment
being required) and will hold the Loan, the Loan indebtedness and Loan documents solely as custodian and agent for
an investment fund managed by it and all other persons having an ownership interest in the Loan from time to time.
Each reference to “Lender” in this Commitment includes the Custodian. The Lender and such other Loan investors
will'be entitied to receive and enjoy, through the Custodian, all right, title and interest of the Custodian in respect of
the Loan and the Loan documents and the full benefit thereof at all times. The Lender may also appoint a Loan
servicer from time to time, without notice to or the consent of any Borrower Entity, to collect all Loan payments and
proceeds and to exercise and enforce any or all rights, remedies or benefits, or perform any or all obligations, of the
Lender and/or the Custodian under or in respect of the Loan, the Loan documents (whether or not expressly provided
therein) and/or applicable laws, and such Loan servicer may appoint a sub-servicer from time to time in respect of
any such matter. Each Borrower Entity will be entitled to deal exclusively with the Custodian and the Loan servicer in
respect of all matters relating to the Loan and the Loan documents and agrees that all enforcement actions or
proceedings may be brought by the Custodian and/or the Loan servicer on behalf of the Lender and all other persons
having an ownership interest in the Loan from time to time and irrevocably waives any requirement that the Lender or
such other Loan investors be a party thereto.
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12.

13.

14.

15.

16.

17.

18.

19.

Full Recourse: Notwithstanding any other provision in any Loan document, the respective obligations and liabilities of
each Borrower Entity under the Loan and each of the Loan documents are full recourse to each such Borrower Entity
and all of its respective property and assets without limitation or restriction of any kind.

Limited Recourse to Lender Entities: No Lender Entity nor any of their respective assets will have or be subject to any
actions, proceedings, losses, damages, liabilities, claims, demands, costs or expenses of any kind or nature made by
or on behalf of any Borrower Entity arising from or relating to, directly or indirectly, the Loan, including the making or
administration of the Loan or any defaulit or other act or omission by any Lender Entity under or relating to the Loan or
any of the Loan documents, and each Borrower Entity hereby agrees to indemnify and save each Lender Entity
harmless from and against all such matters.

Brokerage Commission: The Borrower and Guarantor will be solely responsible for and will pay any brokerage or
finder's fees, commissions or other compensation payable to any person not affiliated with or contracted by the
Lender in connection with the Loan and will indemnify and hold each Lender Entity harmless in respect of same.

Assignment: The Lender and any Loan investor, at its cost, may sell, transfer or assign the Loan, the Loan
indebtedness and the Loan documents, or any interest therein, from time to time before or after closing without notice
to or the consent of any Borrower Entity. Thereafter, the Lender will have no further obligations under or in respect of
the Loan or the Loan documents. This Commitment may not be sold, transferred or assigned by any Borrower Entity.

Effect of Commitment. This Commitment, together with the Loan documents will constitute the entire agreement
between the parties in respect of the Loan, and supersedes any letter of intent previously issued by or on behalf of
the Lender in its entirety. Each Borrower Entity acknowledges that this Commitment is only a summary of the basic
terms of the Loan, and that the Loan documents will include additional terms and conditions not specifically
referenced herein as the Lender deems necessary or appropriate. This Commitment can only be changed, modified
or extended by a written instrument executed and delivered by the Lender and each Borrower Entity. This
Commitment and any amendments hereto will survive the execution and delivery of the Loan documents by the
Borrower Entity, provided, however, that in the event of any express conflict or inconsistency between any provision
of this Commitment and any provision of any Loan document, the provision of such Loan document will prevail to the
extent of such conflict or inconsistency. The existence of additional terms, conditions or provisions (including any
rights, remedies, representation and warranties) contained in any Loan document will not be construed or deemed as
being in conflict with this Commitment.

Participation: Each Borrower Entity agrees to co-operate in good faith with all reasonable requests and/or inquiries
made by or on behalf of the Lender (or any Loan owner) in connection with the sale, syndication and/or participation
of the Loan, and further agrees, if requested by or on behalf of the Lender (or any Loan owner) to restructure all or
any part of the Loan and the Loan documents (at no cost to the Borrower).

Further Assurances: Each Borrower Entity must promptly cure any defect in the preparation, execution and delivery of
the Loan documents to which it is a party and will promptly execute and deliver or cause to be executed or delivered,
upon request by the Lender all such other and further documents, agreements, opinions, certificates and instruments
as may be required by the Lender to more fully state its obligations as set out in any Loan document or to make any
recording, file any notice or obtain any consent, including any documents required by the Lender in connection with
the sale, syndication and/or securitization of the Loan.

Construction of Loan Documents: in this Commitment: (a) words denoting the singular include the plural and vice
versa and words denoting any gender include all genders, (b) reference to any Borrower Entity, Lender Entity or any
other person includes their respective heirs, executors, administrators, legal representatives, successors and assigns,
(c) all dollar amounts are expressed in Canadian dollars, (d) the division of any Loan document into separate Articles,

" Sections, Subsections and Schedule(s), and the insertion of headings is for convenience of reference only and will

not affect the construction or interpretation of such Loan document, (e) if more than one person is named as, or
otherwise becomes or assumes the obligations and liabilities of any Borrower Entity, then all obligations and liabilities
of such persons will be joint and several, (f) notwithstanding any other provision of this Commitment, the Loan
documents or applicable laws to the contrary, it is the express intention of the parties that the words “sole discretion”
mean the exercise of discretion that is completely and absolutely subjective in ail respects and does not create or
imply a duty or obligation of any kind on the part of the persan exercising such discretion ta act objectively or to apply
objective standards, and which is not subject to any restriction, limitation, challenge or review of any kind, (g) time is
of the essence, and (h) the parties hereto have expressly agreed and required that this Commitment as well as all
documents related thereto, including all agreements and notices, be drafted in English. Les parties aux présentes ont
expressément exigé que la présente entente ainsi que tout document y relié, incluant toute entente et tout avis, soit
rédigés en anglais. All schedules and addenda annexed hereto form part of this Commitment. The rights and
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20.

21.

22.

23.

24,

obligations of the parties with respect to the Loan documents in respect of the Loan will be determined in accordance
with the laws of the Province in which the Property is located and federal laws applicable thereto.

Withholding Taxes. This provision will not apply to any deduction or withholding for taxes under the laws of Canada or
any province thereof (“Canadian taxes”) or for taxes of a country or jurisdiction other than Canada (“foreign taxes”)
arising from or in respect of the Loan payment where such deduction or withholding arises solely as a result of a
change in the current status of the Lender as a resident of Canada, or as a result of any assignment of the Loan by
the Lender to a non-resident of Canada. Subject to the foregoing, to the extent that any payment on or in respect of
the Loan will become subject to a deduction or withholding imposed on such Loan payment for Canadian taxes or
foreign taxes (including any deduction or withholding arising from a change in applicable laws), the amount of such
Loan payment will be automatically increased by an amount which ensures that the Lender receives, after such
deduction or withholding is made including any additional withholding or deduction on such additional amount and
without any credit to the Borrower therefor, the full amount of the payment specified in the Loan documents. The
Borrower will pay the amount of any such deduction or withholding to the applicable taxing authority as required by
applicable laws and, upon request, provide the Lender with evidence of such payment.

Survival of Representations, Warranties and Covenants: The representations, warranties, covenants and obligations
of each Borrower Entity contained in each Loan document in respect of the Loan will (a) survive any advance or
repayment of the Loan, any full or partial release, termination or discharge of any Loan document, and any remedial
proceedings taken by any Lender Entity under any Loan document or applicable law, (b) enure to the benefit of the
Lender and each person having an ownership interest in the Loan from time to time notwithstanding such Loan owner
is not a party to any Loan document, and (¢) be fully effective and enforceable by the Lender notwithstanding any due
diligence performed by or on behalf of any Lender Entity or any breach or other information (to the contrary or
otherwise) known to any Lender Entity at any time. Such representations and warranties are deemed to be made on
the date of execution of each such Loan document and are deemed repeated as of Loan closing.

Effect of Termination: No termination of this Commitment will limit, restrict or otherwise affect in any way (i) the
obligations of any Borrower Entity to pay to the Lender all third party costs incurred by or on behalf of the Lender in
connection with the Loan or any of the fees set out in this Commitment or any deposit for third party costs specified in
this Commitment, and (ii) any rights and remedies of the Lender against any Borrower Entity arising from any breach
of this Commitment by such Borrower Entity, including any claim for damages.

Counterparts/Facsimile Transmission: This Commitment may be executed in counterparts, and each such
counterpart will be deemed to be an original and all of which together constitute one and the same document.
Delivery of this Commitment by any party may be made by facsimile or other electronic transmission to any other
party, the broker or their respective agents and will be valid and binding as if it is an originally signed document.

Acceptance: If this Commitment is not executed by each Borrower Entity, and returned without amendment to the
Lender on or before July 19, 2018, then this Commitment will immediately terminate and will be null and void and the
Lender will have no further obligations hereunder. Each person executing and delivering this Commitment on behalf
of each Borrower Entity has full power and authority to bind such Borrower Entity to the terms and conditions of this
Commitment and is executing this Commitment on their behalf.

IMC LIMITED PARTNERSHIP, by its general partner,
INSTITUTIONAL MORTGAGE CAPITAL CANADA INC.

1

W

Per:
Jean Monardo

(

¢ (AW /\/Lf‘)f\(.?t-\(j/i)

FSCO Licence No. 11975
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ACCEPTED AND AGREED as of the day of July, 2018.

2404099 ONTARIO LIMITED

Per:

Name:
Title:

REZ-ONE MANAGEMENT CORP.

Per:

Name:
Title:

2406461 ONTARIO LIMITED

Per:

Name:
Title:

YUE QING (JULIA) ZHANG
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SCHEDULE A — RESERVES

Realty Tax Reserve: The Borrower shall be entitled to pay realty taxes directly to the municipality when due or, if the
taxing municipality has a tax instalment or preauthorized payment plan, the Borrower may elect at any time to make the
paymernts required by such payment plan provided that:

(@)  An Event of Default has not occurred;

(b}  There is no change in ownership of the Property;

(c) Realty taxes are paid to the municipality in full when due; and

(d)  The Borrower provides to the Lender or its Loan servicer proof of payment of realty taxes as follows: (i) on a semi-
annual basis, if the municipality issues interim and final realty tax bills, to be provided within 15 days of the
interim realty tax due date and again at the final realty tax due date, and (i} on an annual basis, within 15 days
of the realty tax payment due date, if the municipality only requires one annual tax payment..

In the event that the Borrower fails to provide evidence of such realty tax payments as set out above, the Lender or its Loan
servicer reserves the right to retain the services of an independent tax verification service to verify that realty taxes are in
good standing, at the sole cost of the Borrower. If the Borrower breaches this provision or if an Event of Default otherwise
occurs, the Borrower will immediately make all deposits required by this Commitment to a realty tax reserve established with
the Lender or its Loan servicer for the remainder of the Term.

Interest Reserve: On Loan closing, the Borrower shall establish an immediate interest reserve (the “Interest Reserve”) in
the amount of $500,000 to be deducted from the Loan proceeds and held by the Lender or its Loan servicer. The Borrower
shall be permitted to draw from the Interest Reserve on account of payment of the monthly interest payments until the
Interest Reserve is depleted. Thereafter, monthly interest payments shall be paid by the Borrower by automatic debit.

Additional Reserves: Upon an Event of Default and within 10 days’ notice from the Lender, the Borrower will establish
additional reserves with the Lender to pay the reasonable costs of insurance premiums, utility charges, and/or the
performance of specific maintenance, repairs or capital improvements to the Property or any work for the prevention, clean-
up or remediation of environmental, health or safety conditions at the Property, as determined by the Lender acting
reasonably.

No Entitlement to Interest: No Borrower Entity will be entitled to receive any interest or other investment earnings on any
reserves or deposits held by or on behalf of the Lender for respect of any Loan, whether or not eamed or arising from time
to time.

Security. All reserves will be subject to a first priority security interest granted in favour of the Lender pursuant to the Loan
documents as additional security for the Loan.

Disbursement/General Provisions: Upon completion or payment of any reserve item (and the satisfaction of any additional
conditions specified in the Loan document goveming disbursement of such reserve), the Borrower may submit to the Lender a
request for payment or release of any reserve funds in a form specified by the Lender which will include and certify
(a)the item and costs incurred (including evidence of completion or payment), (b) that all related work has been
completed in a good and workmanlike manner in compliance with the Loan documents and all applicable laws, (c)
documentary evidence that such work is fully paid and that all conditions governing disbursement of such reserve
have been satisfied, and (d) evidence of compliance with all the applicable lien laws, including compliance with all
holdback requirements and evidence that no lien is registered against the Property. Provided no Event of Default exists
and upon the Lender's verification of the payment request, the Lender will pay to the Borrower an amount approved by
the Lender from the applicable reserve, less any Lender's costs and expenses with respect thereto. The Lender will
not be required to make disbursements more frequently than once monthly. The Lender reserves the right to make any
such disbursement directly to the person(s) entitled to receive such payment and the Borrower will execute and deliver
all necessary directions.

Other Applicable Provisions: Upon an Event of Default, the Lender may retain all reserves held and, at its sole
option, apply same to the Loan indebtedness, or to any costs and expenses for which the reserve is held, or to cure
any Event of Default. The Borrower shall reimburse the Lender and its Loan servicer on demand for all costs and
expenses incurred in administering the reserves (which costs and expenses will bear interest at the interest rate and
may be deducted from the reserves). The Lender has the sole right to direct the investment of the reserves. All interest
and other investment earnings accruing on the reserves will be for the Lender’s sole benefit.

Loan Servicer: Notwithstanding any other provision hereof, each reserve required by this Commitment will be
established and administered on behalf of the Lender with and by its Loan servicer from time to time, and all rights,
privileges and benefits of the Lender hereunder (including the right to receive, hold and administer all reserve funds)
may be held, exercised and/or enforced by such Loan servicer on behalf of the Lender from time to time.
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SCHEDULE B — UNDERWRITING / CLOSING DELIVERIES

On or before Loan closing, the Lender must receive and be satisfied in its sole discretion with each of the following
deliveries. Notwithstanding that the Lender may retain and instruct all third party agents directly, the Borrower will remain
solely responsible at all times for obtaining, delivering and completing, all at the Borrower's expense, all of the following
deliveries and matters prior to Loan closing, and the Lender will have no responsibility or liability of any kind of any such
deliveries and matters are not made or completed in form and content satisfactory to the Lender.

1.

2.

10.

11.

Appraisal report acceptable to the Lender establishing the market value of the Property. (received)

Environmental assessments of the Property prepared by an environmental consultant acceptable to the Lender,
confirming to the Lender's satisfaction, that the Property complies with all applicable environmental laws. The Lender
reserves the right, in its sole discretion, to require a “Phase 11" environmental assessment of the Property or such
other environmental investigation reports of the Property, in each case at the Borrower's expense. The Loan
documents will contain detailed environmental representations, warranties and covenants in addition to the
environmental indemnity from the Indemnitor.

A reliance letter for each of the above reports, which letter must be acceptable to the Lender.

Mortgage statements from the first mortgagees confirming the first mortgage terms satisfactory to the Lender.

Property, liability and other insurance in compliance with the Lender's standard insurance. All insurance shall be in
the form and amount and with such deductibles, endorsements and insurers as required by the Lender.

Certified or notarized copies of those documents evidencing formation, organization, valid existence, good standing
and due authorization of and for each Borrower Entity for the execution, delivery and performance of the Loan
documents.

All Loan documents required by this Commitment executed and delivered by each Borrower Entity, fully registered in
all appropriate registries and in the priority required by the Lender.

Corporate and enforceability opinions from Borrower’s counsel for each Borrower Entity.

Lender's title insurance policy (from a title insurer and with such endorsements as approved or required by the
Lender). Title, zoning and all permitted encumbrances shall be satisfactory to the Lender.

Such financial and other information, statements and documents with respect to the Property, any Borrower Entity or
otherwise as the Lender or its counsel may reasonably require in connection with the underwriting or closing of the
Loan.

Such documentation and information, including identification, required by the Lender to comply with all applicable
laws and regulations governing proceeds of crime, money laundering and terrorist financing.
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This is Exhibit “J” referred to in the affidavit

of YUEQING ZHANG, SWORN BEFORE ME
this 19th day of Ju 18
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INSTITUTIONAL
MORTGAGE
CAPITAL

TD Centre, TD North Tower, 77 King Street West
Suite 4120, P.O. Box 117, Toronto, ON M5K 1G8

July 19, 2018

Yue Qing (Julia) Zhang and

JD Development Group Limited
c/o Peter Zivontsis

Business Financial & Realty Corp.
2275 Lakeshore Boulevard West
5th Floor

Toronto, Ontario

M8V 3Y3

Re: Standby Credit Facility

Dear Sirs:

Institutional Mortgage Capital Canada Inc., as general partner of IMC Limited Partnership (“IMC”), for itself and on behalf of
investors in the Loan (collectively, the "Lender") offers to extend a full recourse standby credit facility (the “Credit Facility”) to
the Borrower (as defined below) on and subject to the terms and conditions set out in this letter and the attached Schedules
(collectively, the "Commitment").

A. BUSINESS TERMS

Borrower: Yue Qing (Julia) Zhang (“Zhang”), JD Development Group Limited, 2284649 Ontario Inc.,
256 Phillip Street Limited Partnership, Development Phillips inc., JD Property Canada Corp.,
JD Development Asset Management Ltd., CSC King Street Limited, CSC Regina Street
Limited, CSC Limited Partnership, CSC C GP Inc., CSC M GP Inc., 2404099 Ontario
Limited, Rez-One Management Corp., 2406461 Ontario Limited, any other Person having a
direct or indirect ownership interest in the Collateral and such other persons and entities
satisfactory to the Lender, on a joint and several basis (collectively, the Borrower”).

Properties: The properties as set out on Schedule A and which shall be satisfactory to the Lender,
including all related improvements, leases, rents and other personal property, provided as
security for the Credit Facility (collectively, the “Properties”, which includes the enter freehold
estate in the lands, and all present and future buildings, improvements, fixtures, equipment,
chattels, leases and rents, as described in the Lender's standard Loan documents).

Additional Collateral: The additional collateral as described on Schedule A and which shall be satisfactory to the
Lender (the “Additional Collateral” and, together with the Properties, collectively, the
“Collateral”).

Security: The Lender's security in the Collateral shall be in form and content satisfactory to the Lender

in its sole discretion and shall have priority over all other mortgages, charges, pledges,
security interests and liens of any kind, except for the permitted prior mortgages set out on
Schedule A (the “Permitted Prior Mortgages”).

Credit Facility Amount: $42,230,000

Blair House Student Residence
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Credit Facility Purpose:

Availability:

Interest Adjustment Date:

Term:

Interest Accrual Period:

Interest Rate:

Payments:

The Credit Facility Amount will be used, together with the proceeds of other loans being
provided by the Lender to the Borrower or its affiliates pursuant to other commitments, to
fully repay and discharge the mortgage held by China Machinery Engineering Corporation
("*CMEC") over the properties municipally known as 250, 252 and 256 Phillip Street,
Waterloo, Ontario.

Single advance, subject to ten (10) business days’ prior written notice (the “Advance Notice”)
and full compliance with all terms and conditions of the loan documents. At the time that the
Borrower gives the Lender the Advance Notice, the Borrower shall concurrently pay to the
Lender (i) an amount equal to 90 days’ interest on the Credit Facility Amount, and (ii) a
further transaction fee equal to 1.0% of the Credit Facility Amount as set out below. The
Advance Notice, one given, is final and cannot be revoked by the Borrower.

The first day of the calendar month following the advance under the Credit Facility (or if
advanced on the first day of a month, the date of the advance under the Credit Facility).

12 months from the Interest Adjustment Date (the “Term”), the last day of which is the
maturity date (the “Maturity Date"). )

Each calendar month of the Term, provided that the first Interest Accrual Period shall mean
the period from and including the advance under the Credit Facility to the last day of the
same calendar month.

The Interest Rate for each Interest Accrual Period will be set by the Lender on the last
business day of the immediately preceding calendar month (or for the initial Interest Accrual
Period, at the time of the advance under the Credit Facility) based on the formula set out
below. The determination of the Interest Rate by the Lender for each Interest Accrual Period
shall be final and binding on the Borrower absent manifest error.

For each Interest Accrual Period for months 1, 2 and 3 of the Term, the Interest Rate will be
the greater of (a) the annual prime rate of interest announced, quoted or charged from time
to time by TD Canada Trust, at its head office location in Toronto, as a reference rate then in
effect for determining interest rates on Canadian dollar commercial loans made by TD
Canada Trust to Canadian customers (the "Prime Rate") plus 8.30%, and (b) 12.00% (the
“Initial Rate”).

For each Interest Accrual Period commencing with month 4 of the Term and each month
thereafter until all outstanding amounts under the Credit Facility are paid in full, the Interest
Rate will be the greater of (a) the Prime Rate plus 12.30%, and (b) 25.00% (the “Adjusted
Rate”).

Interest will be compounded monthly not in advance and payable as further set out below.

Interest payments shall be on the first day of each month and shall be calculated monthly,
not in advance, on the basis of the actual number of days in each month on the outstanding
balance of the Credit Facility and shall be paid as follows:

(a) Interest at the Initial Rate for each Interest Accrual Period for months 1, 2 and 3 of the
Term shall be paid monthly from the Interest Reserve set out below;

(b) Interest at the Adjusted Rate for each Interest Accrual Period for month 4 of the Term
and each month thereafter until the Credit Facility is paid in full, shall be paid as follows:

(i) interest for such Interest Accrual Period equal to the Current Pay Interest shall
be paid by the Borrower on a monthly (current) basis by automatic debt from
the Borrower’s account;

(ii) the remaining interest accruing during such Interest Accrual Period shall be
compounded monthly and shall be due and payable to the Lender on the
earlier of the Maturity Date or default;
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Interest Reserve:

For each Interest Accrual Period commencing with month 4 of the Term, the “Current Pay
Interest” will be equal to that portion of the interest accruing during such Interest Accrual
Period equal to the Initial Rate (the “Accrued Interest”).

The principal amount and all other outstanding indebtedness under the Credit Facility is due
and payable by the Borrower to the Lender in full on the earlier of the Maturity Date or
default.

The Lender shall require an immediate interest reserve (the “Interest Reserve’) to be
established on the closing of the Credit Facility in the amount of $1,230,000 to be deducted
from the advance under the Credit Facility and held by the Lender or its Loan servicer. The
Borrower shall be permitted to draw from the Interest Reserve on account of payment of the
monthly interest payments for the Interest Accrual Periods relating to months 1, 2 and 3 of the
Term until the Interest Reserve is depleted. Thereafter, monthly interest payments shall be paid by
the Borrower or accrued as set out above.

General Reserve Provisions: The Borrower will not be entitled to receive any interest or other investment earnings on any

Closing:

Prepayment:

Prepayment Requires Full
Month’s Interest:

Mandatory Repayment:

Fees:

reserves or deposits held by or on behalf of the Lender for respect of the Credit Facility,
whether or not earned or arising from time to time. All reserves will be subject to a first
priority security interest granted in favour of the Lender pursuant to the loan documents as
additional security for the Credit Facility. Disbursement of reserves will be subject to the
Lender’s customary terms and conditions. Each reserve required by this Commitment will be
established and administered on behalf of the Lender with and by its Loan servicer from time
to time.

The Credit Facility must be fully advanced, by way of a single advance, on or before August
31, 2018 (the “Commitment Expiry Date”), subject to the terms and conditions of this
Commitment.

The Borrower may prepay all (but not less than all) of the outstanding indebtedness under
the Credit Facility at any time, subject to (i) the Borrower providing not less than 90 days’ prior
written notice or payment of 90 days’ interest in lieu of such notice, and (ii) payment by the
Borrower to the Lender of the prepayment charge and other amounts required under the
Credit Facility. If such prepayment occurs at any time prior to the applicable Minimum
Interest Amount having been paid to the Lender in full, the Borrower must concurrently pay
to the Lender, in addition to all other indebtedness (including any Accrued Interest), a
prepayment charge equal to that portion of the applicable Minimum Interest Amount that
remains unpaid at that time. Such prepayment charge will be fully earned by the Lender on
such prepayment being made. "Minimum Interest Amount’ means, in respect of any
prepayment, a total amount of interest paid to the Lender under the Credit Facility prior to
such prepayment, (but excluding any interest paid in lieu of the 90-day notice) of not less
than $1,025,000 (the “Prepayment Charge”).

If any prepayment of the indebtedness under the Credit Facility permitted herein is made on
a date which is not the first day of a month, the Borrower must pay to the Lender an amount
equal to all interest that would have accrued on the Loan (absent such prepayment) at the
applicable interest rate up to and including the next regularly scheduled payment date, in
addition to all other outstanding indebtedness under the Credit Facility.

All outstanding indebtedness under the Credit Facility (including all Accrued Interest) must
be paid on the earlier of the Maturity Date or default.

The following fees will be payable by the Borrower:

(a) An initial non-refundable transaction fee equal to 1.0% of the Credit Facility Amount
($422,300). Such transaction fee is payable to, and will be fully earned by, the Lender
and/or IMC, as mortgage broker, upon credit committee approval to be obtained by July
24, 2018 and whether or not the Borrower draws on the Credit Facility. The sum of
$40,000 shall be payable upon the Borrower's acceptance of this Commitment and the
balance of the initial transaction fee shall be payable on or before July 27, 2018.
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Third Party Costs:

Covenants/Representations
and Warranties:

Closing Conditions:

Credit Committee:

CMEC Condition:

(b) A further non-refundable transaction fee equal to 1.0% of the Credit Facility Amount
($422,300). Such additional transaction fee is payable to, and will be fully earned by, the
Lender and/or IMC, as mortgage broker, upon the Borrower providing ten (10) business
days’ prior written notice to the Lender of their intent to draw upon the Credit Facility.

The transaction fees may be allocated by IMC between commitment, syndication and/or
other fees as IMC may determine.

The transaction fees set out above shall be payable when due by wire transfer as follows:

Beneficiary Name: IMC Limited Partnership

Beneficiary Address: TD Centre, TD North Tower, 77 King Street W.
Suite 4120, Toronto, ON

Bank Name: TD CANADA TRUST

Bank Address: 55 King Street West, Toronto, ON

Swift Code: TDOMCATTTOR

Bank #: 004

Transit #: 19922

Account #: 5278974.

Any unpaid transaction fees and interest under this Credit Facility due upon the Borrower's
notice to draw upon the Credit Facility shall be deducted from the advance of the other loans
to related entities provided by the Lender.

The Borrower will pay all fees, costs and expenses incurred by or on behalf of the Lender in
connection with the Credit Facility.

All loan covenants, representations and warranties to be satisfactory to the Lender in its sole
discretion.

The Lender will not be obligated to complete the advance under the Credit Facility unless
and until all terms and conditions of this Commitment have been fully complied with by the
Borrower at its sole cost and expense on or before the Commitment Expiry Date and to the
satisfaction of the Lender in its sole discretion. The Lender must be satisfied in its sole
discretion with all credit and due diligence investigations, inspections and reports with
respect to all matters that it considers necessary or desirable with respect to the Credit
Facility, the Collateral and each Borrower (and the principals thereof), including without
limitation all closing/underwriting deliveries and other matters set out in Schedule B
(including the status and all amounts secured under each Permitted Prior Mortgages).

In addition to any other conditions set out in this Commitment, the Credit Facility is subject to
the approval by the Lender’s credit committee in its sole discretion. If the Lender's credit
committee does not approve the Credit Facility or if it approves the Credit Facility on terms
and conditions which differ from the terms and conditions of this Commitment and which the
Borrower does not accept within three (3) business days following notice thereof to the
Borrower, this Commitment will immediately terminate. The satisfaction or waiver of this
credit committee condition will not constitute satisfaction or waiver of any other closing
condition set out in this Commitment.

It is a condition of the advance of the Credit Facility that (a) all existing indebtedness owing
to and all claims made by CMEC be fully and finally repaid, satisfied, released and
discharged, except for the disputed amount of $10,000,000 (the “Disputed Amoount”) which
shall be paid into Court, and (b) that the existing receivership and related Court proceedings
with respect to the Borrower and the Collateral be fully withdrawn and discontinued.

B. GENERAL PROVISIONS

1. Borrower Entity/Lender Entity: In this Commitment, (a) “Borrower Entity" means the Borrower, any indemnitor, any

guarantor and any beneficial owner, each person having a registered, unregistered or beneficial ownership interest in
the Properties from time to time, and each other person defined as a Borrower Entity in the loan documents, and (b)
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“Lender Entity” means each of the Lender, the Custodian (defined below), the Loan servicer, all persons having an
ownership interest in the Credit Facility from time to time, and their respective employees, officers, directors, partners,
agents and consultants. Each Borrower must be Canadian resident.

Security/Loan Documents: The loan documents shall be in form and content acceptable to the Lender in its sole
discretion, including:

(a) Loan Agreement/ Promissory Note, to include full recourse covenants from the Borrower;

(b) Fixed, specific and registered freehold mortgages, charges, assignments, pledges and security interests of
the Collateral, including mortgages, general assignments of rents and leases, and general security
agreements (together with all necessary registrations in each applicable jurisdiction) in such priority as set
out on Schedule A;

(c) Fixed and specific pledge and security interest in the Disputed Amount;

(d) Corporate and enforceability opinions from legal counsel in each jurisdiction in form and content
satisfactory to the Lender.

(e) Such other security as the Lender may otherwise require.

Events of Default: If an Event of Default occurs, the Lender, at its option, may immediately accelerate the Credit
Facility and enforce ail of its rights and remedies under the loan documents and applicable laws. “Event of Default”
has the meaning set out in the Lender’s standard Loan documents and includes, but is not limited to: (a) any default
by the Borrower in any loan payment or reserve payment when due; (b) any transfer or lien is granted or created in
respect of the Collateral in breach of the loan documents; (c) any failure by any Borrower Entity to comply with its
insurance obligations under the loan documents; (d) any failure by the Borrower to pay all utilities and realty taxes in
respect of the Collateral when due; (e) any default by any Borrower Entity in observing or performing any other
covenant, condition or obligation under any loan document on its part to be observed or performed (except any
default enumerated as a separate Event of Default or which is expressly stated to be immediate or to have no
applicable notice, grace or cure period) which is not cured within the applicable notice, grace or cure period provided
therein, or if no such period is expressly provided and is not expressly excluded, within 30 days following such written
notice of such default; (f) any misrepresentation by any Borrower Entity in connection with the Credit Facility;
(g) certain acts of bankruptcy and insolvency in respect of any Borrower Entity as set out in the Lender's standard
loan documents; (h) any default or enforcement proceedings occur or are taken under any other encumbrance of the
Properties whether ranking prior or subsequent to the Lender’s security; (i) any default under any other indebtedness
secured by any Collateral, and (j) any expropriation of the Properties occurs which, in the opinion of the Lender in its
sole discretion, either (i) materially impairs the value or marketability of the Properties, or (ii) has or could reasonably
be expected to have a material adverse effect (as defined in the loan documents). Each Borrower Entity will
immediately advise the Lender of an Event of Default in respect of the Credit Facility.

Upon any acceleration or prepayment of ail or any part the Credit Facioity (including any acceleration as a result of
any Event of Default), the Borrower agrees to pay the Prepayment Charge to the Lender, in addition to all other
amounts then due and owing under the Credit Facility.

Closing: The Lender will have the right in its sole discretion to terminate this Commitment in respect of the Credit
Facility at any time if the Credit Facility is not fully advanced on or before the Commitment Expiry Date for any reason
(other than default by the Lender), notwithstanding any intervening negotiations, the preparation and/or delivery of the
loan documents, or any other dealings or course of conduct between any of the parties at any time, unless a written
extension of the Commitment Expiry Date has been expressly agreed to and executed and delivered by each of the
parties hereto.

Material Adverse Change: Notwithstanding the satisfaction of all loan conditions and/or any other event or
circumstance of any kind, the Lender will not be required to advance the Credit Facility and may terminate this
Commitment at any time if it determines, in its sole discretion, that any event or circumstance has occurred which, in
the opinion of the Lender in its sole discretion, either has or could reasonably be expected to have a material adverse
effect on (i) the value or marketability of the Collateral (including without limitation, the physical, environmental, or
financial condition of the Collateral), or (iii) the financial or other condition of any Borrower Entity or its ability to
observe and perform any of its respective covenants and obligations to the Lender under or in respect of the Credit
Facility and the loan documents when due.
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10.

11.

12.

Changes to Properties: Neither the Borrower nor any other Borrower Entity is permitted to demolish, remove,
construct, materially alter, add to, repair or restore the Properties or any portion thereof (collectively, “Alterations”),
nor consent to or permit any other person to make such Alterations, without obtaining in each instance the Lender's
prior written approval in its sole discretion. Nothing herein will prevent or restrict the Borrower or any other Borrower
Entity from complying with its obligations to maintain and repair the Properties in accordance with the loan
documents.

Property Management: The manager of the Properties and each property management agreement will be subject to
the prior written approval of the Lender in its sole discretion from time to time. The Lender acknowledges that Rez-
One Management Corp. is acceptable. The manager may be replaced at any time if required by the Lender.

Approval of Leases: Each new commercial lease of the Properties, including each renewal or extension of an existing
lease (other than any extension or renewal of an existing lease which is exercised pursuant to, and the terms of which
are governed by, such existing lease), must (i) be a commercially reasonable arm’s length transaction made in the
ordinary course of business and in accordance with prudent property management and leasing standards and
practices, and (i) provide for rental rates and other terms and conditions consistent with prevailing market rates,
terms and conditions. The loan documents will include certain other requirements for new leases and renewals and
extensions of existing leases, and certain representations and warranties and other covenants from the Borrower
concerning the status and future dealings with all leases and rents.

The Borrower must obtain the Lender's prior written consent to enter into, renew or extend any commercial {ease,
which consent may be given or withheld by the Lender in its sole discretion.

In the case of residential l[eases, the Borrower’s standard residential lease form will be subject to the prior approval of
the Lender from time to time and all residential leases will be made by the Borrower using such standard form in
effect from time to time. The Borrower represents and warrants to the Lender that (a) all rents charged to the
residential tenants at the Properties are legal under the applicable laws, (b) no proceedings exist which could result in
a decrease in the legal rents chargeable or which could result in the issuance of an order prohibiting rent increases,
and (c) no orders exist requiring any rent decreases or which prohibit rent increase.

Financial Statements: The Borrower must deliver quarterly rent rolls and operating statements for the Properties and
annual financial statements from each Borrower Entity prepared in accordance with generally accepted accounting
principles, and such other information respecting the Collateral and each Borrower Entity as the Lender may
reasonably require from time to time and as set out in the loan documents.

Information _and Materials: The Borrower represents and warrants that all information and materials provided or
delivered to the Lender in connection with the Credit Facility, including the Collateral and each Borrower Entity, are
correct and complete as of the date provided and will continue to be correct and complete on closing of the Credit
Facility, failing which the Lender will have no obligation to make the advance under the Credit Facility. The Borrower
acknowledges that the Lender's decision to extend the Credit Facility will be based on all such information and
materials. The Borrower must promptly disclose to the Lender from time to time any and all changes in such
information and materials or any additional information or materials relating to the Collateral or any Borrower Entity
which may reasonably be expected to influence the Lender's decision to extend the Credit Facility.

Credit_Investigations: Each Borrower Entity authorizes the Lender or its representatives to make inquiries of, and
exchange or obtain information, data and credit reports with, third parties regarding the character, general reputation,
personal characteristics, financial and credit condition of such Borrower Entity, including its respective directors,
officers, shareholders, partners and principals.

Consent to Disclosure: Each Borrower Entity acknowledges and agrees that the Credit Facility may be sold or
syndicated without restriction and without notice to or the consent of any Borrower Entity. Each Lender Entity may
release, disclose, exchange, share, transfer and assign from time to time, as it may determine in its sole discretion, all
financial and other information and materials relating to any Borrower Entity, the Collateral or the Credit Facility
(including financial statements and all other information relating to the Credit Facility) provided to or obtained by it,
without restriction and without notice to or the consent any Borrower Entity as follows: (i) to any existing or proposed
Lender Entity; (ii) to any subsequent or proposed purchaser of or investor in the Credit Faclility; (iii) to any
governmental authority having jurisdiction over such sale or syndication of the Credit Facility; (iv) to any other person
in connection with the sale or syndication of the Credit Facility or in connection with any collection or enforcement
proceedings taken under or in respect of the Credit Facility and/or the loan documents; and (v) to any third party
advisors and agents of any of the foregoing persons, such as lawyers, accountants, consultants, appraisers, credit
verification sources and servicers. Each Borrower Entity irrevocably consents to the collection, obtaining, release,
disclosure, exchange, sharing, transfer and assignment of all such information and materials.
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13.

14.

15.

16.

17.

18.

19.

Custodian _and Loan Servicer: Institutional Mortgage Capital Canada Inc., as general partner for IMC Limited
Partnership and as custodian and agent for an investment fund managed by it and any other investors in the Credit
Facility from time to time (in such capacity, the “Custodian”) will complete the advance under the Credit Facility and
will be named as the Lender in the loan documents. The Custodian will have, and may exercise, at all times without
restriction and either directly or through the loan servicer, all of the rights and benefits of the Lender under this
Commitment (without any assignment being required) and will hold the Credit Facility, the indebtedness under the
Credit Facility and the loan documents solely as custodian and agent for itself and on behalf of investors in the Credit
Facility and all other persons having an ownership interest in the Credit Facility from time to time. Each reference to
“Lender” in this Commitment inciudes the Custodian. The Lender and such other investors will be entitled to receive
and enjoy, through the Custodian, all right, title and interest of the Custodian in respect of the Credit Facility and the
loan documents and the full benefit thereof at all times. The Lender may also appoint a loan servicer from time to
time, without notice to or the consent of any Borrower Entity, to collect all loan payments and proceeds and to
exercise and enforce any or all rights, remedies or benefits, or perform any or all obligations, of the Lender and/or the
Custodian under or in respect of the Credit Facility, the loan documents (whether or not expressly provided therein)
and/or applicable laws, and such loan servicer may appoint a sub-servicer from time to time in respect of any such
matter. Each Borrower Entity will be entitled to deal exclusively with the Custodian and the loan servicer in respect of
all matters relating to the Credit Facility and the loan documents and agrees that all enforcement actions or
proceedings may be brought by the Custodian and/or the loan servicer on behalf of the Lender and all other persons
having an ownership interest in the Loan from time to time and irrevocably waives any requirement that the Lender or
such other investors be a party thereto.

Full Recourse: Notwithstanding any other provision in any loan document, the respective obligations and liabilities of
each Borrower Entity under the Credit Facility and each of the loan documents are full recourse to each such
Borrower Entity and all of its respective property and assets without limitation or restriction of any kind.

Limited Recourse to Lender Entities: No Lender Entity nor any of their respective assets will have or be subject to any
actions, proceedings, losses, damages, liabilities, claims, demands, costs or expenses of any kind or nature made by
or on behalf of any Borrower Entity arising from or relating to, directly or indirectly, the Credit Facility, including the
making or administration of the Credit Facility or any default or other act or omission by any Lender Entity under or
relating to the Credit Facility or any of the loan documents, and each Borrower Entity hereby agrees to indemnify and
save each Lender Entity harmless from and against all such matters.

Brokerage Commission: The Borrower will be solely responsible for and will pay any brokerage or finder's fees,
commissions or other compensation payable to any person not affiliated with or contracted by the Lender in
connection with the Credit Facility and will indemnify and hold each Lender Entity harmless in respect of same.

Assignment: The Lender and any investor, at its cost, may sell, transfer or assign the Credit Facility, the indebtedness
under the Credit Facility and the loan documents, or any interest therein, from time to time before or after closing
without notice to or the consent of any Borrower Entity. Thereafter, the Lender will have no further obligations under
or in respect of the Credit Facility or the loan documents. This Commitment may not be sold, transferred or assigned
by any Borrower Entity.

Effect of Commitment. This Commitment, together with the loan documents will constitute the entire agreement
between the parties in respect of the Credit Facility, and supersedes any letter of intent previously issued by or on
behalf of the Lender in its entirety. Each Borrower Entity acknowledges that this Commitment is only a summary of
the basic terms of the Credit Facility, and that the loan documents will include additional terms and conditions not
specifically referenced herein as the Lender deems necessary or appropriate. This Commitment can only be
changed, modified or extended by a written instrument executed and delivered by the Lender and each Borrower
Entity. This Commitment and any amendments hereto will survive the execution and delivery of the loan documents
by the Borrower Entity, provided, however, that in the event of any express conflict or inconsistency between any
provision of this Commitment and any provision of any loan document, the provision of such loan document will
prevail to the extent of such conflict or inconsistency. The existence of additional terms, conditions or provisions
(including any rights, remedies, representation and warranties) contained in any loan document will not be construed
or deemed as being in conflict with this Commitment.

Participation: Each Borrower Entity agrees to co-operate in good faith with all reasonable requests and/or inquiries
made by or on behalf of the Lender (or any loan owner) in connection with the sale, syndication and/or participation of
the Credit Facility, and further agrees, if requested by or on behalf of the Lender (or any loan owner) to restructure all
or any part of the Credit Facility and the loan documents (at no cost to the Borrower), including without limitation, the
creation of multiple tranches evidenced by separate promissory notes or participation interests (which may be pari
passu or senior/subordinate as required), to make all reasonable amendments to the loan documents and to provide
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20.

21.

22.

23.

24.

25.

all additional and/or updated financial and other information concerning the Properties and/or each Borrower Entity as
the Lender or loan owner may require from time to time, provided that the financial terms of the amended and/or
restructured Credit Facility are not materially more onerous, in the aggregate, than its original financial terms.

Further Assurances: Each Borrower Entity must promptly cure any defect in the preparation, execution and delivery of
the loan documents to which it is a party and will promptly execute and deliver or cause to be executed or delivered,
upon request by the Lender all such other and further documents, agreements, opinions, certificates and instruments
as may be required by the Lender to more fully state its obligations as set out in any Loan document or to make any
recording, file any notice or obtain any consent, including any documents required by the Lender in connection with
the sale or syndication of the Credit Facility.

Construction of Loan Documents: In this Commitment: (a) words denoting the singular include the plural and vice
versa and words denoting any gender include all genders, (b) reference to any Borrower Entity, Lender Entity or any
other person includes their respective heirs, executors, administrators, legal representatives, successors and assigns,
(c) all dollar amounts are expressed in Canadian dollars, (d) the division of any loan document into separate Articles,
Sections, Subsections and Schedule(s), and the insertion of headings is for convenience of reference only and will
not affect the construction or interpretation of such loan document, (e) if more than one person is named as, or
otherwise becomes or assumes the obligations and liabilities of any Borrower Entity, then all obligations and liabilities
of such persons will be joint and several, (f) notwithstanding any other provision of this Commitment, the loan
documents or applicable laws to the contrary, it is the express intention of the parties that the words “sole discretion”
mean the exercise of discretion that is completely and absolutely subjective in all respects and does not create or
imply a duty or obligation of any kind on the part of the person exercising such discretion to act objectively or to apply
objective standards, and which is not subject to any restriction, limitation, challenge or review of any kind, (g) time is
of the essence, and (h) the parties hereto have expressly agreed and required that this Commitment as well as all
documents related thereto, including all agreements and notices, be drafted in English. Les parties aux présentes ont
expressément exigé que la présente entente ainsi que tout document y relié, incluant toute entente et tout avis, soit
rédigés en anglais. All schedules and addenda annexed hereto form part of this Commitment. The rights and
obligations of the parties with respect to the loan documents in respect of the Credit Facility will be determined in
accordance with the laws of the Province in which the Properties are located and federal laws applicable thereto.

Withholding Taxes. This provision will not apply to any deduction or withholding for taxes under the laws of Canada or
any province thereof (“Canadian taxes”) or for taxes of a country or jurisdiction other than Canada (“foreign taxes")
arising from or in respect of the loan payment where such deduction or withholding arises solely as a result of a
change in the current status of the Lender as a resident of Canada, or as a result of any assignment of the Credit
Facility by the Lender to a non-resident of Canada. Subject to the foregoing, to the extent that any payment on or in
respect of the Credit Facility will become subject to a deduction or withholding imposed on such loan payment for
Canadian taxes or foreign taxes (including any deduction or withholding arising from a change in applicable laws), the
amount of such loan payment will be automatically increased by an amount which ensures that the Lender receives,
after such deduction or withholding is made including any additional withholding or deduction on such additional
amount and without any credit to the Borrower therefor, the full amount of the payment specified in the loan
documents. The Borrower will pay the amount of any such deduction or withholding to the applicable taxing authority
as required by applicable laws and, upon request, provide the Lender with evidence of such payment.

Survival of Representations, Warranties and Covenants: The representations, warranties, covenants and obligations
of each Borrower Entity contained in each loan document in respect of the Credit Facility will (a) survive any advance
or repayment of the Credit Facility, any full or partial release, termination or discharge of any loan document, and any
remedial proceedings taken by any Lender Entity under any loan document or applicable law, (b} enure to the benefit
of the Lender and each person having an ownership interest in the Credit Facility from time to time notwithstanding
such loan owner is not a party to any loan document, and (c) be fully effective and enforceable by the Lender
notwithstanding any due diligence performed by or on behalf of any Lender Entity or any breach or other information
(to the contrary or otherwise) known to any Lender Entity at any time. Such representations and warranties are
deemed to be made on the date of execution of each such loan document and are deemed repeated as of closing of
the Credit Facility.

Effect of Termination: No termination of this Commitment will limit, restrict or otherwise affect in any way (i) the
obligations of any Borrower Entity to pay to the Lender all third party costs incurred by or on behalf of the Lender in
connection with the Credit Facility or any of the fees set out in this Commitment, and (ii) any rights and remedies of
the Lender against any Borrower Entity arising from any breach of this Commitment by such Borrower Entity,
including any claim for damages.

Counterparts/Facsimile _Transmission: This Commitment may be executed in counterparts, and each such
counterpart will be deemed to be an original and all of which together constitute one and the same document.
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Delivery of this Commitment by any party may be made by facsimile or other electronic transmission to any other
party, the broker or their respective agents and will be valid and binding as if it is an originally signed document.

26.  Acceptance: If this Commitment is not executed by each Borrower Entity, and returned without amendment to the
Lender on or before July 20, 2018, then this Commitment will immediately terminate and will be null and void and the
Lender will have no further obligations hereunder. Each person executing and delivering this Commitment on behalf
of each Borrower Entity has full power and authority to bind such Borrower Entity to the terms and conditions of this
Commitment and is executing this Commitment on their behalf.

IMC LIMITED PARTNERSHIP, by its general partner,
INSTITUTIONAL MORTGAGE CAPITAL CANADA INC.

\ 0 (AW, NG \060

J
14
A

Per:

Jean Monardo
FSCO Licence No. 11975

ACCEPTED AND AGREED as of the day of ,2018.

YUE QING (JULIA) ZHANG

JD DEVELOPMENT GROUP LIMITED

Per:
Name:
Title:

2284649 ONTARIO INC.

Per:
Name:
Title:

256 PHILLIP STREET LIMITED PARTNERSHIP,
BY ITS GENERAL PARTNER, DEVELOPMENT PHILLIPS INC.

Per:
Name:
Title:
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DEVELOPMENT PHILLIPS INC.

Per:

Name:
Title:

JD PROPERTY CANADA CORP.

Per:

Name:
Title:

JD DEVELOPMENT ASSET MANAGEMENT LTD.

Per:

Name:
Title:

CSC KING STREET LIMITED

Per:

Name:
Title:

CSC REGINA STREET LIMITED

Per:

Name:
Title:

CSC C GPINC.

Per:

Name:
Title:

CSC M GP INC.

Per:

Name:

Standby Credit Facility
Page 10




Title:

CSC LIMITED PARTNERSHIP, BY ITS GENERAL PARTNERS,
CSC M GP INC.

Per:

Name:
Title:

CSC C GP INC.

Per:

Name:
Title:

2404099 ONTARIO LIMITED

Per:

Name:
Title:

REZ-ONE MANAGEMENT CORP.

Per:

Name:
Title:

2406461 ONTARIO LIMITED

Per:

Name:
Title:

Standby Credit Facility
Page 11




SCHEDULE A -COLLATERAL AND PRIORITY

Prior Encumbrances

Priority Collateral and Collateral Address First Mortgage Lender Second Mortgage Lender

First Mortgage Block B, 250 Phillip Street, Waterloo, ON N/A N/A N/A N/A

First Mortgage Block D, 252 Phillip Street, Waterloo, ON N/A N/A N/A N/A

Second Mortgage Blair House, 256 Phiilip Street, Waterloo, ON $45,000,000 IMC N/A N/A

Third Mortgage Preston House, 315 King Street North, $18,593,000 BMO $9,500,000 IMC
Waterloo, ON

Third Mortgage Bridgeport House, 328 Regina Street North, $30,488,000 Bank of China $9,500,000 IMC
Waterloo, ON

Third Mortgage Zhang Residence, 98 Carrisbrooke Circle, $2,150,000 HSBC $4,500,000 N/A
Aurora, ON

Third Mortgage Markahm Road, 7190 to 7200 Markham $13,000,000 Rescon $4,500,000 IMC
Road, Markham, ON

Piedge of Zhang 50% Fergus House, 254 Phillip Street, Waterloo, $38,600,000 Desjardin N/A N/A

Equity Interest ON

Piedge on Zhang 50% |L.ot Adjacentto 7190 - 7200 Markham Road, N/A N/A N/A N/A

Equity Interest Markham. ON

Pledge on Zhang 35% |Hespeler Road, 258 Hespeler Road, $1,650,000 RBC N/A N/A

Equity Interest Cambridge, ON

Pledge on Zhang 75% |Lakeside Terrace - 3 Phases, 50 Lakeside $4,130,000 Meridian N/A N/A

Equity Interest Terrace, Barrie, ON

Pledge on Zhang 25% |Jefferson Homes, Wickerson Hills and $12,600,000 VTB Private N/A N/A

Equity Interest Foxwood Meadows, London, ON

Standby Credit Facility

Schedule A - Page 1




SCHEDULE B — UNDERWRITING / CLOSING DELIVERIES

On or before closing of the Credit Facility, the Lender must receive and be satisfied in its sole discretion with each of the
following deliveries. Notwithstanding that the Lender may retain and instruct all third party agents directly, the Borrower will
remain solely responsible at all times for obtaining, delivering and completing, all at the Borrower’s expense, all of the
following deliveries and matters prior to Loan closing, and the Lender will have no responsibility or liability of any kind of any
such deliveries and matters are not made or completed in form and content satisfactory to the Lender.

1.

2.

10.

Appraisal report acceptable to the Lender establishing the market value of the Properties. (received)

Environmental assessments of the Properties prepared by an environmental consultant acceptable to the Lender,
confirming to the Lender's satisfaction, that the Properties comply with all applicable environmental laws. The Lender
reserves the right, in its sole discretion, to require a “Phase 1I” environmental assessment of the Properties or such
other environmental investigation reports of the Properties, in each case at the Borrower's expense. The loan
documents will contain detailed environmental representations, warranties and covenants. (received)

Copy of the property management agreement.

Property, liability and other insurance in compliance with the Lender’s standard insurance. All insurance shall be in
the form and amount and with such deductibles, endorsements and insurers as required by the Lender.

Certified or notarized copies of those documents evidencing formation, organization, valid existence, good standing
and due authorization of and for each Borrower for the execution, delivery and performance of the Loan documents.

All Loan documents required by this Commitment executed and delivered by each Borrower Entity, fully registered in
all appropriate registries and in the priority required by the Lender.

Corporate and enforceability opinions from Borrower's counsel for each Borrower Entity.

Lender's title insurance policy (from a title insurer and with such endorsements as approved or required by the
Lender). Title, zoning and all permitted encumbrances shall be satisfactory to the Lender.

Such financial and other information, statements and documents with respect to the Property, any Borrower Entity or
otherwise as the Lender or its counsel may reasonably require in connection with the underwriting or closing of the
Loan.

Such documentation and information, including identification, required by the Lender to comply with all applicable
laws and regulations governing proceeds of crime, money laundering and terrorist financing.

Standby Credit Facility

Schedule B - Page 1
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ksu advisory ine.

150 King Strest West, Suite 2308
Torento, Onterio, M5H 1J9
T+1415832 6282

F +1416 932 6266

Ksvadvisory.com

Notice and Statement of the Receiver
(Subsections 245(1) and 246(1) of the Bankrupfcy and Insolvency Act)

IN THE MATTER OF THE RECEIVERSHIP GF 2284645 ONTARIG HC.,
2270613 LIMITED PARTNERSHIP AND 2270613 ONTARIC INC.

Pursuant to an order (the "Receivership Order”) made on February 8, 2018 by the Ontario
Superior Court of Justice (Commercial List), KSV Kofman Inc. was appointed receiver and
manager {*Receiver”) of the assets, undertakings and properties of 2284648 Ontaric Inc. (“228"),
including the real property located at 250, 252 and 256 Phillip Street, Waterloo, Ontario
(collectively, the * Real Property”), and the assets, underiakings and properties of 2270613
Limited Parinership (*227 LP"} and 2270613 Ontario Inc. (*227 GP") acquired for or used in
relation to the Real Property.

228 holds legal title to the Real Property for and on behalf of 227 LP as its bars trustee and
nominee. 227 GP is the general partner of 227 LP.

The principal purpose of the receivership proceedings is to solicit sale and/or development offers
for the Real Property (*Sale Process”).

The Receiver took possession and control of the Real Property on the 6% day of February, 2018
in accordance with the terms of the Receivership Order.

According to 228's books and records, the estimated book value of the Rezal Property on February
6, 2018 is as follows:

(C$; unaudited) Book Value
Building 42,880,276
Land 11,005,537
Furniture, fixtures and equipment 860,511
Total 54,846,324

The realizable value of the Real Property may vary from the bock values reflected above.



The foliowing information relates to the receivership:

Head office: 3601 Highway 7 E, Suite 610
Markham, Ontario L3R 0M3

Principal line of business: Student housing development, including an
opereating facility, a property under development
and raw land

Location of business: 250, 252, and 256 Phillip Street
Waterloo, Ontario N2L 3W8

6. Secured Creditors
According to 228's books and records, China Machinery Engineering Corporation ("*CMEC”) is
228's only secured creditor. CMEC claims to be owed approximately US$70 million by 228
pursuant to various secured loan and construction agreements. Approximately US$11 million of
228’s indebtedness owing to CMEC has been disputed by 228. it is intended that the dispute will
be resolved in the receivership.

7. Unsecured Creditors
According to 228’s books and records, unsecured obligations as at February 6, 2018 total
$23,705,786, substantially all of which is owing to related parties. Attached as Appendix “A” is a
creditors’ list as at the date of receivership.

8. Estimated Realization

The amount available for distribution to creditors will be determined by the Sale Process.

9. Contact person for Receiver:
Name: Andrew Gabriel
Telephone No.: (416) 932-6009
Facsimile No.: (416) 932-6266
Email address: agabriel@ksvadvisory.com

Dated at Toronto, Ontario this 13t day of February, 2018.

/‘f// g (]/ /‘Z'/ 'u'f/é"wﬂ- Z%

KSV KOFMAN INC.

SOLELY IN ITS CAPACITY AS COURT-APPOINTED RECEIVER AND MANAGER OF
2284649 ONTARIO INC., 2270613 LIMITED PARTNERSHIP AND 2270613 ONTARIO INC.
AND NOT IN ITS PERSONAL CAPACITY



Appendix "A"

Il THE MATTER OF THE RECEIVERSHIP OF 22846453 ONTARIO INC.
(Preliminiary list of creditors as at February 6, 2018 as submitied by the debtor without admission
as to any liability or privilege herein shown)

(Unaudited; $C)

Creditors Amount Owed
Secured

China Machinery Engineering Corporation : 73,974,943 54
Total 73,874,943.54
Unsecured

JD Development Group inc. 11,365,486.54
Melioul Blamey Building Corporation 8,726,275.3¢
JD Development 254 Phillip Street Limited Partnership 1,641,915.80
Jiu Fa Investments Ltd 1,000,000.00
Shenzhen Huaxia Dingsheng Investment Co., Lid 914,913.08
Waterloo North Hydro 13,051.86
Enercare Connections Inc. 11,037.01
Union Gas 9,399.32
Pro Electric Inc. 8,973.33
Waste Management of Canada 4,586.43
Gibson Property Maintenance 2,034.00
JD Property Canada Corp. 1,435.19
WSP Czanada Inc. 998.04
Interactive Security Services Inc. 949.20
Trane Service Agency 864.45
Riepert Salt & Supplies 854,28
Cintas Canada Limited 6465.17
Koolzone Refrigeration Inc. 566.86
Hammond Plumbing & HTG 557.66
Prime Fire Protection Inc. 452.00
Hi-Tech Door Automation 438.44
Corporate Express Canada inc. 180.35
Angus Inground Sprinkler 114.13
Rogers 48.10
Total 23,765,785.63

US dollars are translated to Canadian dollars at a2 rate of $1.253.
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Court File No. CV-18-591534-00CL
ONTARIO

SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

THE HONOURABLE ) MONDAY, THE 7™
)
MR. JUSTICE McEWEN ) DAY OF MAY, 2018

CHINA MACHINERY ENGINEERING CORPORATION

Applicant
-and -
' 2284649 ONTARIO INC., 2270613 LIMITED PARTNERSHIP, and
2270613 ONTARIO INC.
Respondents

Application Under Section 101 of the Courts of Justice Act,
R.S.0. 1990,c. C.43, as amended, and Section 243 of the
Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended

ORDER
(Claim Adjudication Timetable and Protocol)

THIS MOTION made by the Applicant, China Machinery Engineering
Corporation, for an Order approving a litigation timetable and protocol, was heard this

day at 330 University Avenue, Toronto, Ontario.
ON HEARING submissions from counsel to the Applicant and the Respondents:

1. THIS COURT ORDERS that the litigation protocol in the form appended as
Schedule "A" to this Order is hereby approved, and shall apply to the determination of

the claim of the Applicant against the Respondents.

Tor#: 3780076.6



2. THIS COURT ORDERS that determination of the Applicant's claim against the

Respondents shall proceed in accordance with the timetable set out at Schedule "B"

1 h TORONTO

hereto.

ENTERED AT/ INSCR!

OK NO: -.
Eg Il [?}SNS LE REG\STRE NO

MAY 07 2018
M)

PER | PAR:

Tor#: 3780076.6



SCHEDULE "A"
LITIGATION PROTOCOL

Purpose. This Protocol sets forth the procedures agreed to between China
Machinery Engineering Corporation (the "Applicant") and 2284649 Ontario Inc.,
2270613 Limited Partnership, and 2270613 Ontario Inc. (collectively, the
"Respondents") for the purpose of determining the validity and quantum of the

Applicant’s claim against the Respondents (the "Dispute").

Forum. The Dispute shall be adjudicated by a judge of the Ontario Superior Court

of Justice - Commercial List (the "Court").

Timetable. The timetable agreed to among the Parties shall be subject to the

availability of the Court.

Evidence at Trial.

(a) Evidence in chief shall be produced through affidavit evidence only.

(b) Each party shall be entitied to cross examine the affiant of the opposing
party, with any such cross examinations to be conducted in person during

the hearing.

Written Submissions. Facta shall not exceed 25 pages, subject to leave of the .

Court.

Other Issues. Any procedural issues not addressed in this Protocol shall be as

agreed to by the Parties or ordered by the Court.

Tor#: 3780076.6



SCHEDULE "B"

LITIGATION TIMETABLE

Applicant to file affidavit(s) in support of claim May 11, 2018
Respondents to advise of intention to file expert June 1, 2018
report(s) including identity of experts and subjects to be

addressed

Respondents to file affidavit(s) in response to claim June 8, 2018

Respondents to file expert report(s) (if any)

June 22, 2018

Applicant to file reply affidavit(s) (if any), deadline for
Parties to exchange requests for documents

June 29, 2018

Applicant to file responding expert report(s), if any

July 31, 2018

Respondents to deliver reply expert report(s) (if any)

August 31, 2018

Parties to file facta

September 6, 2018

Trial Evidence (three days)

September 10-12, 2018

Parties to file amended facta

September 16, 2018, 12:00PM
(by email)

Closing Argument (half day)

September 17, 2018

Tor#: 3780076.6



China Machinery Engineering Corporation

Applicant

and

2284649 Ontario Inc. et al

Respondents

Court File No. CV-18-591534-00CL

Tor#: 3780076.6

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

Proceeding commenced at Toronto

ORDER
(Claim Adjudication Timetable)

Davies Ward Phillips & Vineberg LLP
155 Wellington Street West
Toronto, ON M5V 3J7

James Doris (LSO #33236P)
jdoris@dwpv.com
Tel: 416.367.6919

Jesse Mighton (LSO #62291J)
jmighton@dwpv.com
Tel: 416.367.7572

Fax: 416.863.0871

Lawyers for the Applicant
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Calculation

.06-11-2016'  Interest To 09/09/2016 ~As of.09/09/2016

Repayment-Dec 20,16
Letter to CMEC

Interest from Sep 9,16 to
May 14, 2018

Final Balance

Date Sep 9, 2016 Balance
Total Amount 61,380,000 :
JD Fund 4(5,861,900) i e ; S .
CMEC Principle /55,518,100 155,518,100/ (4,151,531} . 7 51,366,569 51,371,366
Total Interest (0137955000 457,558 193,712,558 (3,248,469) 464,089 2,579,645 £2,579,645:
1D Fund Interest . (815,595) (43,698) - :(459,292) . (459,292) ~
CMEC Interest 1 2,839,405 413,861 13,253,266 (3,248,469) L ia797 2,579,645 2,579,645
Total CMEC Amount 58,357,505 413,861 58,771,366 (7,400,000) 51,371,366 53,951,011
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LRO # 58 Construction Lien
The applicant(s) hereby applies to the Land Registrar.

REGISTERED

Receipted as WR1098187 on 2018 02 20
vyyy mm dd

at 16:38
Page 1 of 22

l Properties

FiN
Description

Address

PIN
Description

Address

PIN
Description

Address

PIN
Description

Address

PIN
Description

Address

PIN
Description

22365 - 0226 LT

PART LOT 6 SUBDIVISION LOT 13 GERMAN COMPANY TRACT, BEING PARTS 1, 2,
3,4 ON 58R-19811. S/T & T/W MULTIPLE EASEMENTS AS IN CONDOMINIUM
DECLARATION WR966588; S/T & T/W MULTIFLE TEMPORARY EASEMENTS UNTIL
2026/07/18 OR UNTIL THE COMPLETION OF THE CONSTRUCTION OF BUILDINGS
AND STRUCTURES AS IN CONDOMINIUM DECLARATION WR966588; S/T
TEMPORARY EASEMENT OVER ALL IN FAVOUR OF PARTS 5 TO 11 ON 58R-19811,
WHICH EVER OCCURS FIRST: 20 YEARS FROM 2017/06/23 OR COMPLETION OF
CONSTRUCTION AS IN WR1042090, T/W TEMPORARY EASEMENT OVER PARTS 5
TO 11 ON 58R-19811, WHICH EVER OCCURS FIRST: 10 YEARS FROM 2017/06/23
OR COMPLETION OF CONSTRUCTION, AS IN WR1042090;; SUBJECT TO AN
EASEMENT OVER ALL AS IN 1563951; SUBJECT TO AN EASEMENT IN GROSS OVER
PARTS 2, 3, 4 ON 58R-19811 AS IN WR955828; SUBJECT TO AN EASEMENT OVER
ALLIN FAVOUR OF PARTS 2,4,8TO 11, 16 TO 18, 20 TO 21 ON 58R-18937 AS IN
WR972965; TOGETHER WITH AN EASEMENT OVER PARTS 2, 4,8 TO 11, 16 TO 18,
20, 21 ON 58R-18937 AS IN WR972965; SUBJECT TO AN EASEMENT OVER ALL IN
FAVOUR OF PARTS 5 TO 11 ON 58R-19811 AS IN WR1042090; TOGETHER WITH AN
EASEMENT OVER PARTS 5 TO 11 ON 58R-19811 AS IN WR1042090; CITY OF
WATERLOO

252 PHILLIP STREET
WATERLOO

22365 -0227 LT

PART LOT 6 SUBDIVISION LOT 13 GERMAN COMPANY TRACT, BEING PARTS 5 TO
11 ON 58R-19811; S/T & T/W MULTIPLE EASEMENTS AS IN CONDOMINIUM
DECLARATION WR966588; S/T & T/W MULTIPLE TEMPORARY EASEMENTS UNTIL
2026/07/18 OR UNTIL THE COMPLETION OF THE CONSTRUCTION OF BUILDINGS
AND STRUCTURES AS IN CONDOMINIUM DECLARATION WR966588; S/T
EASEMENT OVER PART 9 ON 58R-19811 AS IN WR671916; S/T EASEMENT OVER
ALL AS IN 1563951; S/T EASEMENT IN GROSS OVER PARTS 6, 7, 8 ON 58R-19811
AS IN WR955828; S/T EASEMENT OVER ALL IN FAVOUR OF PARTS 1 TO 4 ON
58R-19811, AS IN WR1042090; T/W EASEMENT OVER PARTS 1 TO 4 ON 58R-19811
AS IN WR1042090; S/T TEMPORARY EASEMENT OVER ALL IN FAVOUR OF PARTS
1 TO 4 ON 58R-19811, WHICH EVER OCCURS FIRST: TEN YEARS FROM 2017/06/23
OR COMPLETION OF CONSTRUCTION OF BUILDINGS AND STRUCTURES AS IN
WR1042090; T/W TEMPORARY EASEMENT OVER PARTS 1 TO 4 ON 58R-19811,
WHICH EVER OCCURS FIRST: 20 YEARS FROM 2017/06/23 OR COMPLETION OF
CONSTRUCTION OF BUILDINGS AND STRUCTURES AS IN WR1042090; S/T
EASEMENT IN FAVOUR OF PARTS 2, 4,8 TO 11, 16 TO 18, 20, 21 ON 58R-18937 AS
IN WR972965; T/W EASEMENT OVER PARTS 2, 4,8 TO 11, 16 TO 18, 20,21 ON
58R-18937 AS IN WR972965;; CITY OF WATERLOO

250 PHILLIP STREET
WATERLOO

22365 - 0222 LT
PART OF LOT 6 SUBDIVISION LOT 13 GERMAN COMPANY TRACT, BEING PTS 2, 4,
8, 9,10, 11, 16, 17, 18, 20 & 21 ON 58R-18937; /T & T/W MULTIPLE EASEMENTS AS
IN CONDOMINIUM DECLARATION WR966588; S/T & T/W MULTIPLE TEMPORARY
EASEMENTS UNTIL 2026/07/18 OR UNTIL THE COMPLETION OF THE
CONSTRUCTION OF BUILDINGS AND STRUCTURES AS [N CONDOMINIUM
DECLARATION WR966588; SUBJECT TO AN EASEMENT OVER PTS 2, 4, 8-11, 16-18,
20-21 ON 58R-18937 AS IN 1563951; SUBJECT TO AN EASEMENT IN GROSS OVER
PTS 4,9, 10, 11, 17, 18, 20 & 21 ON 58R18937 AS IN WR955828; SUBJECT TO AN
EASEMENT IN FAVOUR OF PT LT 6 SUB LT 13 GCT, BEING PTS 3, 12-14, 19, 22-25
ON 58R18937 AS IN WR972965; TOGETHER WiTH AN EASEMENT OVER PT LT 6 SUB
LT 13 GCT, BEING PTS 3, 12-14, 19, 22-25 ON 58R18937 AS IN WR972965; CITY OF
WATERLOO

254 PHILLIP STREET
WATERLQO

23614 -0001 LT

UNIT 1, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO

23614-0002 LT

UNIT 2, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO

23614 - 0003 LT
UNIT 3, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS

" APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS

SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO



LRO # 58 Construction Lien Receipted as WR1098187 on 20180220 at16:38
The applicant(s) hereby applies to the Land Registrar. yyyymmdd Page 2 of 22

Properties

Address 256 PHILLIP STREET
WATERLOO

PIN 23614 - 0004 LT

Description UNIT 4, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR866588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0005 LT

Description UNIT 5, LEVEL 1, WATERLOO STANDARD CONDOMIN{UM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0006 LT

Description UNIT 6, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0007 LT

Description UNIT 7, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO '
PIN 23614 -0008 LT

Description UNIT 8, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0009 LT

Description UNIT 9, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WIiTH EASEMENTS AS
SET OUT iN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0010 LT

Description UNIT 10, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND {TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0011 LT

Description UNIT 11, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0012 LT

Description UNIT 12, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0013 LT

Description UNIT 13, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0014 LT

Description UNIT 14, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS



LRO # 58 Construction Lien

The applicant(s) hereby applies to the Land Registrar.

Receipted as WR1098187 on 2018 02 20
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Page 3 of 22
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Address

PIN
Description

Address

PIN
Description

Address

PIN
Description

Address

PIN
Description

Address

PIN
Description

Address

PIN
Description

Address

PIN
Description

Address

PIN
Description

Address

PIN
Description

Address

PIN
Description

Address

PIN
Description

SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO

23614 - 0015 LT

UNIT 15, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET

WATERLOO

23614 -0016 LT

UNIT 16, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO

23614 -0017 LT

UNIT 17, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO

23614 -0018 LT

UNIT 18, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

256 PHILLIP STREET

WATERLOO

23614 -0019 LT

UNIT 19, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET

WATERLOO

23614 -0020 LT

UNIT 20, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET

WATERLOO

23614 -0021 LT

UNIT 21, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET

WATERLOO

23614-0022 LT

UNIT 22, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET

WATERLOO

23614-0023 LT

UNIT 23, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND {TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT iN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO

23614-0024 LT

UNIT 24, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO

23614 -0025 LT
UNIT 25, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
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APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0026 LT

Description UNIT 26, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0027 LT

Description UNIT 27, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0028 LT

Description UNIT 28, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
. APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0029 LT

Description UNIT 29, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0030 LT

Description UNIT 30, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0031 LT

Description UNIT 31, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WIiTH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR866588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0032 LT

Description UNIT 32, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0033 LT

Description UNIT 33, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WiTH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0034 LT

Description UNIT 34, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 28614 -0035 LT

Description UNIT 35, LEVEL 1, WATERLOO STANDARD CONDOMIN{UM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS iN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614 -0036 LT
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Description UNIT 36, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0037 LT

Description UNIT 37, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0038 LT

Description UNIT 38, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WiTH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0039 LT

Description UNIT 39, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0040 LT

Description UNIT 40, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0041 LT

Description UNIT 41, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WiTH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN . 23614 -0042 LT

Description UNIT 42, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND (TS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0043 LT

Description UNIT 43, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WiTH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0044 LT

Description UNIT 44, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
© APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WiTH EASEMENTS AS -
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLCO
PIN 23614-0045 LT

Description UNIT 45, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND (TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLGO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0046 LT

Description UNIT 46, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
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PIN 23614 -0047 LT

Description UNIT 47, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0048 LT

Description UNIT 48, LEVEL 1, WATERLOO STANDARD CONDOMIN{UM PLAN NO. 614 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0049 LT

Description UNIT 49, LEVEL 1, WATERLOO STANDARD CONDOMIN{UM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WiTH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0050 LT

Description UNIT 50, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0051 LT

Description UNIT 51, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS iN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0052 LT

Description UNIT 52, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0053 LT

Description UNIT 53, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0054 LT

Description UNIT 54, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0055 LT

Descr)'ption UNIT 55, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND TS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0056 LT

Description UNIT 56, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0057 LT

Description UNIT 57, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WIiTH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
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WATERLOO
PIN 23614 - 0058 LT

Description UNIT 58, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CiTY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0059 LT

Description UNIT 89, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0060 LT

Description UNIT 60, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0061 LT

Description UNIT 61, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS iIN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0062 LT

Description UNIT 62, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0063 LT

Description UNIT 63, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS iN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0064 LT

Description UNIT 64, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0065 LT

Description UNIT 65, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0066 LT

Description UNIT 66, LEVEL 1, WATERLOO STANDARD CONDOMIN{UM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0067 LT

Description UNIT 67, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS iN WR966588; CiTY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0068 LT

Description UNIT 68, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 6§14 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO
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Address 256 PHILLIP STREET
WATERLCO
PIN 23614 - 0069 LT

Description UNIT 68, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0070 LT

Description UNIT 70, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0071 LT

Description UNIT 71, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND [TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0072 LT

Description UNIT 72, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLCQ
PIN 23614 -0073 LT

Description UNIT 73, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CiTY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0074 LT

Description UNIT 74, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0075 LT

Description UNIT 75, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CiTY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
FIN 23614 -0076 LT

Description UNIT 76, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0077 LT

Description UNIT 77, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
FIN 23614 -0078 LT

Description UNIT 78, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOQ
PIN 23614 -0079 LT

Description UNIT 79, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
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SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614 -0080 LT

Description UNIT 80, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0081 LT

Description UNIT 81, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT iN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0082 LT

Description UNIT 82, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0083 LT

Description UNIT 83, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND {TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT N SCHEDULE A AS [N WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0084 LT

Description UNIT 1, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0085 LT

Dascription UNIT 2, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0086 LT

Description UNIT 3, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND (TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0087 LT

Description UNIT 4, LEVEL 2, WATERLOO STANDARD CONDOMINjUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588, CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0088 LT

Description UNIT 5, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0089 LT

Description UNIT 6, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0090 LT

Description UNIT 7, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
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APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Addrass 256 PHILLIP STREET
WATERLOO
PIN 23614 -0091 LT

Description UNIT 8, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0092 LT

Description UNIT 9, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0093 LT

Description UNIT 10, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0094 LT

Description UNIT 11, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0095 LT

Description UNIT 12, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 ANDITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOCO
PIN 23614 -0096 LT

Description UNIT 13, LEVEL 2, WATERLOO STANDARD CONDOMINIUM FLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT iN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0097 LT

Description UNIT 14, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CiTY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0098 LT

Description UNIT 15, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR968588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0099 LT

Description UNIT 16, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0100 LT

Description UNIT 17, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614-0101 LT
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Description UNIT 18, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR866588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOOQ
PIN 23614 -0102 LT

Description UNIT 19, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET :
WATERLOOQ
PIN 23614-0103 LT

Description UNIT 20, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0104 LT

Description UNIT 21, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0105 LT

Description UNIT 1, LEVEL 3, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0106 LT

Description UNIT 2, LEVEL 3, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0107 LT

Description UNIT 3, LEVEL 3, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0108 LT

Description UNIT 4, LEVEL 3, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0109 LT

Description UNIT 1, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND TS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0110 LT

Dascription UNIT 2, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0111 LT

Description UNIT 3, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND [TS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS |N WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOOQ
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Description UNIT 4, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0113 LT

Description UNIT 5, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0114 LT

Description UNIT 6, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
FIiN 23614-0115 LT

Description UNIT 1, LEVEL 5, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0116 LT

Description UNIT 2, LEVEL 5, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0117 LT

Description UNIT 3, LEVEL 5, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0118 LT

Description UNIT 4, LEVEL 5, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0119 LT

Description UNIT 5, LEVEL 5, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND {TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
"WATERLOO
PIN 23614 -0120 LT

Description UNIT 6, LEVEL 5, WATERLOO STANDARD CONDOMIN{UM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0121 LT

Description UNIT 1, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0122 LT

Description UNIT 2, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
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WATERLOO

PIN 23614 -0123 LT

Description UNIT 3, LEVEL &, WATERLQO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address PHILLIP STREET
WATERLOO
PIN 23614 -0124 LT

Description UNIT 4, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
FiN 23614 -0125 LT

Description UNIT 5, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
FPIN 23614-0126 LT

Description UNIT 6, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0127 LT

Description UNIT 1, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND [TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0128 LT

Description UNIT 2, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -012¢ LT

Description UNIT 3, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0130 LT

Description UNIT 4, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0131 LT

Description UNIT 5, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WiTH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0132 LT

Description UNIT 6, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0133 LT

Description UNIT 1, LEVEL 8, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO
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Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0134 LT

Description UNIT 2, LEVEL 8, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0135 LT

Description UNIT 3, LEVEL 8, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0136 LT

Description UNIT 4, LEVEL 8, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT iN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0137 LT

Description UNIT 5, LEVEL 8, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0138 LT .

Description UNIT 6, LEVEL 8, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0139 LT

Description UNIT 1, LEVEL 9, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0140 LT

Description UNIT 2, LEVEL 9, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR866588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
FPIN 23614-0141 LT

Description UNIT 3, LEVEL 9, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0142 LT

Description UNIT 4, LEVEL 9, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS iN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0143 LT

Description UNIT 5, LEVEL 9, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0144 LT

Description UNIT 6, LEVEL 9, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
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SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614-0145 LT

Description UNIT 1, LEVEL 10, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CiTY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
FIN 23614 -0146 LT

Description UNIT 2, LEVEL 10, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLGO

Address 256 PHILLIP STREET
WATERLOO
FIN 23614 - 0147 LT

Description UNIT 3, LEVEL 10, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR866588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0148 LT

Description UNIT 4, LEVEL 10, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N WR966588; CITY OF WATERLOO

* Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0149 LT

Description UNIT 6, LEVEL 10, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Addrass 256 PHILLIP STREET
WATERLOO
FIN 23614-0150 LT

Description UNIT 6, LEVEL 10, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOQ
PIN 23614 -01561 LT

Description UNIT 1, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0152 LT

Description UNIT 2, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0153 LT

Description UNIT 3, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS {N WR966588; CITY OF WATERLOO

Addrgss 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0154 LT

Description UNIT 4, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLQOO
PIN 23614-0185 LT

Description UNIT 5, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
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APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0156 LT

Description UNIT 6, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT iN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0157 LT

Description UNIT 1, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
’ WATERLOO
PIN 23614-0158 LT

Description UNIT 2, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0159 LT

Description UNIT 3, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND {TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CiTY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0160 LT

Description UNIT 4, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0161 LT

Description UNIT 5, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0162 LT

Description UNIT 6, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WiTH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CiTY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0163 LT

Description UNIT 1, LEVEL 13, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0164 LT

Description UNIT 2, LEVEL 13, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0165 LT

Description UNIT 3, LEVEL 13, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614 -0166 LT
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Description UNIT 4, LEVEL 13, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0167 LT

Description UNIT 5, LEVEL 13, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0168 LT

Description UNIT 6, LEVEL 13, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0169 LT

Description UNIT 1, LEVEL 14, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0170 LT

Description UNIT 2, LEVEL 14, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WiTH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0171 LT

Description UNIT 3, LEVEL 14, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0172 LT

Description UNIT 4, LEVEL 14, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS N WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0173 LT

Description UNIT §, LEVEL 14, WATERLOO STANDARD CONDOMINJUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0174 LT

Description UNIT 6, LEVEL 14, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
. APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0175 LT

Description UNIT 1, LEVEL 15, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0176 LT

Description UNIT 2, LEVEL 15, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
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PIN 23614 -0177 LT

Description UNIT 3, LEVEL 15, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CiTY OF WATERLOO

Address 256 PHILLIP STREET *
WATERLOO
PIN 23614-0178 LT

Description UNIT 4, LEVEL 15, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0179 LT

Description UNIT 5, LEVEL 15, WATERLOO STANDARD CONDOMINIUM PLAN NO, 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0180 LT

Description UNIT 6, LEVEL 15, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST, SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0181 LT

Description UNIT 1, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0182 LT

Description UNIT 2, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0183 LT

Description UNIT 3, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND {TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLCO
PIN 23614 -0184 LT

Description UNIT 4, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLCO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0185 LT

Description UNIT 5, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST,; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT iN SCHEDULE A AS IN WR966588; CITY OF WATERLCO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0186 LT

Description UNIT 6, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0187 LT

Description UNIT 1, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO, 614 AND {TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLCO

Addrass 256.PHILLIP STREET
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WATERLOO
PIN 23614 -0188 LT

Description UNIT 2, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT iN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0189 LT

Description UNIT 3, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0190 LT

Description UNIT 4, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0191 LT

Description UNIT 5, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT [N SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0192 LT

Description UNIT 6, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS ’
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0193 LT

Description UNIT 1, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CIiTY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0194 LT

Description UNIT 2, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND {TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT iN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0195 LT

Description UNIT 3, LEVEL 18, WATERLOQ STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREE
WATERLOO
FIN 23614 -0196 LT

Description UNIT 4, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIF STREET
WATERLOO
PIN 23614 -0197 LT

Description UNIT 5, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0198 LT

Description UNIT 6, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS iN WRS966588; CITY OF WATERLOO
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Address 256 PHILLIP STREET
WATERLOO

PIN 23614-0199 LT

Description UNIT 1, LEVEL 19, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WiTH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0200 LT

Description UNIT 2, LEVEL 19, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0201 LT

Description UNIT 3, LEVEL 19, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0202 LT

Description UNIT 4, LEVEL 19, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0203 LT

Description UNIT 5, LEVEL 19, WATERLOC STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLCO
PIN 23614 -0204 LT

Description UNIT 6, LEVEL 19, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0205 LT

Description UNIT 1, LEVEL 20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0206 LT

Description UNIT 2, LEVEL 20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966688; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0207 LT

Description UNIT 3, LEVEL 20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND (TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0208 LT

Description UNIT 4, LEVEL 20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0209 LT

Description UNIT 5, LEVEL 20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
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SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614-0210 LT

Description UNIT 6, LEVEL 20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS

SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

l Consideration

Consideration $8,109,944.47

I Ciaimani(s)

Name MELLOUL-BLAMEY CONSTRUCTION INC.
Address for Service 700 Rupert Street, Unit A

Waterioo ON

N2V 2B5

i, Steve Hanley, Vice President Construction, am the agent of the lien claimant and have informed myself of the facts stated in the claim

for lien and befieve them to be true.

|, Steve Hanley, Vice President Construction, have the authority to bind the corporation.

This document is not authorized under Power of Attornsy by this party.

Statements

Name and Address of Owner see attached Schedule "A" Name and address of person to whom lien claimant supplied services or
materials see attached Schedule "A" Time within which services or materials were supplied from 2017/05/13 to 2018/02/15 Short
description of services or materials that have been supplied construction of residential building Contract price or subcontract price

$9,237,956.63 Amount claimed as owing in respect of services or materials that have been supplied $8,109,944.47

The lien claimant claims a lien against the interest of every person identified as an owner of the premises described in said PIN to this iien

Schedule: See Schedules

l Signed By ]

Michael Alan van Bodegom 45 Erb St. East, box 457 acting for Signed 2018 02 20
Waterloo Applicant(s)
N2J 4B5

Tel 519-886-3340

Fax 519-886-8651

I have the authority to sign and register the document on behalf of the Applicant(s).

[ Submitted By

DUNCAN, LINTON LLP 45 Erb St. East, box 457 2018 02 20
Waterioo
N2J 4B5

Tel 519-886-3340

Fax 519-886-8651

| Fees/Taxes/Payment l

Statutory Registration Fee $63.65

Total Faid $63.65

| Fie Number I

Claimant Client File Number : 0041136



SCHEDULE “A”

Owners

2284649 Ontario Inc.
3601 Highway 7 East
Suite 610

Markham ON L3R OM3

2270613 Ontario Inc.
3601 Highway 7 East
Suite 610

Markham ON L3R OM3

2270613 Limited Partnership
256 Phillip Street
Waterloo ON N2ZL 3W8

JD Development 254 Phillip Street Ltd.
3601 Highway 7 East

Suite 610

Markham ON L3R OM3

Persons to whom lien claimant supplied services or materials

2284649 Ontario Inc.
3601 Highway 7 East
Suite 610

Markham ON L3R OM3

2270613 Ontario Inc.
3601 Highway 7 East
Suite 610

Markham ON L3R OM3

2270613 Limited Partnership
256 Phillip Street
Waterloo ON N2L 3W8

JD Development 254 Phillip Street Ltd.
3601 Highway 7 East

Suite 610

Markham ON L3R OM3
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¢,¢ stephenso

EMNGIMEERING

RE: Stephenson Engineering Ltd. v. 2284649 Ontario Inc., 2270613 Ontario Inc.,
2270613 Limited Partnership, JD Development 254 Phillip Street Ltd.
250, 252, 254 and 256 Phillip Street, Waterloo, Ontario

AND RE: KSV Kofman Inc. (the "Receiver") appointed as receiver and manager of all real
property for which 2284649 Ontario Inc. is the registered owner and all of the assets,
undertakings and properties of 2270613 Ontario Inc. and 2270613 Limited
Partnership, pursuant to an Order of the Ontario Superior Court of Justice dated
February 6, 2018 for China Machinery Engineering Corporation ("CMEC"), the
lender in a mortgage registered as security on title to the properties municipally
known as 250, 254 and 256 Phillip Street, Waterloo, Ontario (the "Properties")

This letter will serve to confirm and acknowledge that should 2284649 Ontario Inc., 2270613 Limited
Partnership and 2270613 Ontario Inc. (collectively referred to herein as "2284649 et al") be successful
in redeeming the Properties from the Receiver for CMEC, the undersigned hereby agrees that it will
support and work with 2284649 et al to discharge registered lien ($13,020) on Building B ( 250 Phillip
Street ) and Building D (252 Phillip Street) and fulfill the terms and honour its contract with respect to
the property known as Building D, Hespeler House and municipally known as 252 Phillip Street,
Waterloo, Ontario.

DATED: July 18, 2018.

Yours truly,

Aron MeCallum
Stephenson Engineering Limited

! % 777

CALGARY =« OTTAWA « TORONTO www.stephenson-eng.com



This is Exhibit “P” referred to in the affidavit

of YUEQING ZHANG, SWORN BEFORE ME
this 19th day of July 2018
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48 ALLIANCE BLVD., UNIT 110
BARRIE, ONTARIO

WWW.MCLARCHITECTS.CA

T:705-722-6739

RE: McKnight Charron Limited v. 2284649 Ontario Inc., 2270613 Ontario Inc., 2270613
Limited Partnership, JD Development 254 Phillip Street Ltd.
250, 252, 254 and 256 Phillip Street, Waterloo, Ontario

AND RE: KSV Kofman Inc. (the "Receiver") appointed as receiver and manager of all real
property for which 2284649 Ontario Inc. is the registered owner and all of the assets,
undertakings and properties of 2270613 Ontario Inc. and 2270613 Limited
Partnership, pursuant to an Order of the Ontario Superior Court of Justice dated
February 6, 2018 for China Machinery Engineering Corporation ("CMEC"), the
lender in a mortgage registered as security on title to the properties municipally
known as 250, 254 and 256 Phillip Street, Waterloo, Ontario (the "Properties")

This letter will serve to confirm and acknowledge that should 2284649 Ontario Inc., 2270613
Limited Partnership and 2270613 Ontario Inc. (collectively referred to herein as ''2284649 et al")
be successful in redeeming the Properties from the Receiver for CMEC, the undersigned hereby
agrees that it will support and work with 2284649 et al to discharge registered lien ($73,302)) on
Building A, Building B and Building D and fulfill the terms and honour its contract with respect to
the property known as Building D, Hespeler House and municipally known as 252 Phillip Street,
Waterloo, Ontario.

DATED: 19 July, 2018.

Yours sincerely,

Michael McKnight, B. Arch. OAA



CHINA MACHINERY and

ENGINEERING CORPORATION

Applicant

2284649 ONTARIO INC., et al.

Respondents

Court File No.: CV-18-591534-00CL

32761233.1

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

Proceedings commenced at Toronto

AFFIDAVIT OF YUEQING ZHANG
(SWORN JULY 19, 2018)

MILLER THOMSON LLP
40 King Street West
Suite 5800

Toronto, Ontario

M5H 3S1, Canada

Kyla Mahar LSO#: 44182G
Tel: 416.597.4303 / Fax: 416.595.8695

Gregory Azeff LSO#: 45324C
Tel: 416.595.8695 / Fax: 416.595.2660

Lawyers for the Respondents, 2284649 Ontario Inc.,
2270613 Limited Partnership and 2270613 Ontario Inc.
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Court File No.: CV-18-591534-00CL

ONTARIO

SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

CHINA MACHINERY ENGINEERING CORPORATION

Applicant

~-and-

2284649 ONTARIO INC,, 2270613 LIMITED PARTNERSHIP
and 2270613 ONTARIO INC.

Respondents

Application Under Section 101 of the Courts of Justice Act, R.S.0. 1990,
c.C.43, as amended, and Section 243 of the Barkruptcy and Insolvency Act,
R.S.C. 1985, c.B-3, as amended

AFFIDAVIT OF STEVE HANLEY
(sworn July 19, 2018)

MILLER THOMSON LLP
40 King Street West

Suite 5800

Toronto Ontario

MS5H 3S1, Canada

Kyla Mahar LSUC#: 44182G
Tel: 416.597.4303 / Fax: 416.595.8695

Gregory Azeff LSUCH#: 45324C
Tel: 416.595.8695 / Fax: 416.595.2660

Lawyers for the Respondents, 2284649 Ontario Inc.,
2270613 Limited Partnership and 2270613 Ontario Inc.



Court File No.: CV-18-591534-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

CHINA MACHINERY ENGINEERING CORPORATION
Applicant
-and-

2284649 ONTARIO INC,, 2270613 LIMITED PARTNERSHIP
and 2270613 ONTARIO INC.

Respondents

Application Under Section 101 of the Courts of Justice Act, R.S.0. 1990,
c.C.43, as amended, and Section 243 of the Bankruptcy and Insolvency Act,
R.S.C. 1985, ¢.B-3, as amended

AFFIDAVIT OF STEVE HANLEY
(sworn July 19, 2018)

MILLER THOMSON LLP
40 King Street West

Suite 5800

Toronto Ontario

MS5H 381, Canada

Kyla Mahar LSUC#: 44182G
Tel: 416.597.4303 / Fax: 416.595.8695

Gregory Azeff LSUC#: 45324C
Tel: 416.595.8695 / Fax: 416.595.2660

Lawyers for the Respondents, 2284649 Ontario Inc.,
2270613 Limited Partnership and 2270613 Ontario Inc.
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Court File No.: CV-18-591534-00CL
ONTARIO

SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

CHINA MACHINERY ENGINEERING CORPORATION
Applicant
-and-

2284649 ONTARIO INC,, 2270613 LIMITED PARTNERSHIP
and 2270613 ONTARIO INC.

Respondents
Application Under Section 101 of the Courts of Justice Act, R.S.0. 1990,

c.C.43, as amended, and Section 243 of the Barnkruptcy and Insolvency Act,
R.8.C. 1985, c.B-3, as amended

AFFIDAVIT OF STEVE HANLEY
(sworn July 19, 2018)

I, Steve Hanley, of the Township of Woolwich (Elmira), in the Regional Municipality of

Waterloo, MAKE OATH AND SAY AS FOLLOWS:

1. I am the Vice President, Construction of Melloul-Blamey Construction Inc. (“MBCI”),
and as such, I have personal knowledge of the matters to which I herein depose. Where
the source of my information or belief is other than my own personal knowledge, I have
identified the source and the basis for my information and believe it to be true. All
references to currency in this Affidavit are references to Canadian dollars, unless

otherwise indicated.

273294081



I BACKGROUND

2. MBCI is one of the largest general contractors in the Kitchener-Waterloo region, and has

been in operation for more than 35 years.

3. Prior to the appointment of KSV Kofman Inc. as receiver and manager (in such capacity,
the “Receiver”) in this proceeding, the Respondent, 2284649 Ontario Inc. (formerly
known as “JD Development Phillip Street Limited”) (the “Debtor”), and its affiliates
were in the course of a project (the “Phillip Street Project”) that contemplated
development of the real property municipally known as 250, 252, 254 and 256 Phillip
Street, Waterloo, Ontario (the “Real Property”) into four (4) student residence buildings

including Blair House, a 20 story, 106 unit residence.

4. The Debtor is the registered owner of three of the four parcels that comprise the Real
Property. The remaining parcel, located at the property known municipally as 254 Phillip
Street, Waterloo and known as “Fergus House”, is owned by an affiliate of the Debtor,
JD Development 254 Phillip Street Ltd. (“JD 254”). Fergus House was transferred to JD
254 following completion of its construction, and neither that entity nor its property are

subject to the receivership proceedings.

5. MBCI was the contractor in respect of the construction of Blair House, which was the

first building completed at the Phillip Street Project.

6. On December 15, 2016, MBCI entered a contract (the “Hespeler Contract™) with the

Debtor in respect of, among other things, construction of the third building at the Phillip

273294091



IL.

10.

Street Project, a 21 storey residential tower at the property known municipally as 252

Phillip Street, Waterloo. This third building is to be known as “Hespeler House™.

MBCI commenced construction of Hespeler House on or about May 13, 2017. However,
all active construction work at the Phillip Street Project ceased shortly after the

appointment of the Receiver, in accordance with the Receiver’s instructions.

LIEN CLAIMANTS

MBCI has submitted progress draws to the Debtor under the Hespeler Contract in the
aggregate amount of $9,237,956.63, of which an amount of $8,109,944.47 remains

outstanding.

In order to secure payment of the amount outstanding under the Hespeler Contract, MBCI
has commenced a construction lien action (the “Lien Action”) in respect of a lien against
all four parcels of the Real Property. The construction lien at issue (the “MBCI Lien”)
was preserved by registration on February 20, 2018 against title to the four parcels
comprising the Real Property as instrument number WR1098187 in the Land Registry

Office of Waterloo. A copy of the MBCI Lien is attached hereto as Exhibit “A”.

I understand that there are 10 subcontractors and sub-subcontractors (collectively, the
“Subcontractors”) to MBCI that have registered 12 construction liens against some or all
of the Real Property owned by the Debtor totalling $4,050,847.94. Together with
MBCI’s lien claim this would total $12,170,792.41, but as a result of MBCI’s lien
including amounts claimed by the Subcontractors, the actual amount outstanding is

approximately in range between $4,500,000 and $5,452,000 (depending on the parties’
-4-

273294091



III.

11.

12.

13.

settlement positions), inclusive of HST. I note that McKnight Charron Limited and
Stephenson Engineering Ltd. contracted directly with the Debtor and so their claims are

not included within MBCI’s lien.
SUPPORT FOR THE DEBTOR’S MOTION

I am advised by Julia Zhang, the Debtor’s principal, and do verily believe that the Debtor
intends to bring a motion for an Order lifting the stay of proceedings so that it can redeem
the security held by China Machinery Engineering Corporation, regain control of the

Phillip Street Project and recommence development of same.

I fully support the Debtor’s motion. If the Debtor is successful in its initiative, MBCI

would be pleased to recommence working on the Phillip Street Project.

MBCI has tentatively settled the Lien Action with the Debtor and its affiliates, and
subject to having that settlement documented, executed by all necessary parties, and
complied with by the Debtor and if the Debtor is able to redeem its security Melloul-

Blamey will:

A. Arrange to have the Subcontractors’ liens vacated from the Real Property subject
to the receivership proceeding, either on their consent or by having the liens

bonded off; and,

B. Vacate its own construction lien from the Real Property subject to the
receivership proceeding, payment of the outstanding of that lien claim will be

secured by a charge against a portion of the Real Property.

-5-

27329409.1



IV. CONCLUSION

14. I swear this affidavit in support of the Debtor’s motion for an Order lifting the stay of
proceedings so that it can redeem its security and recommence development of the Phillip

Street Project, and for no other or improper purpose.

SWORN before me at the City of Eesentoy
in the Province of Ontgrig, this 19th day of
July, 2018.

VB HANLEY

Commissioner fgr Taking Affidavits

Michael A. van Bodegom

27329408.1



This is Exhibit “A” referred to in the Affidavit of Steve
Hanley sworn July 19, 2018

Commissioner fof Taking Affidavits (or as may be)

MICHAEL A. van BODEGOM
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PIN 22365-0226 LT

Description PART LOT 6 SUBDIVISION LOT 13 GERMAN COMPANY TRACT, BEING PARTS 1, 2,
3, 4 ON 58R-19811. S/T & T/W MULTIPLE EASEMENTS AS IN CONDOMINIUM
DECLARATION WR966588; S/T & T/W MULTIPLE TEMPORARY EASEMENTS UNTIL
2026/07/18 OR UNTIL THE COMPLETION OF THE CONSTRUCTION OF BUILDINGS
AND STRUCTURES AS IN CONDOMINIUM DECLARATION WR966588; S/T
TEMPORARY EASEMENT OVER ALL IN FAVOUR OF PARTS 5 TO 11 ON 58R-19811,
WHICH EVER OCCURS FIRST: 20 YEARS FROM 2017/06/23 OR COMPLETION OF
CONSTRUCTION AS IN WR1042090; T/W TEMPORARY EASEMENT OVER PARTS 5
TO 11 ON 58R-19811, WHICH EVER OCCURS FIRST: 10 YEARS FROM 2017/06/23
OR COMPLETION OF CONSTRUCTION, AS IN WR1042090;; SUBJECT TO AN
EASEMENT OVER ALL AS IN 1563851; SUBJECT TO AN EASEMENT IN GROSS OVER
PARTS 2, 3, 4 ON 58R-19811 AS IN WR955828; SUBJECT TO AN EASEMENT OVER
ALL IN FAVOUR OF PARTS 2,4,8TO 11, 16 TO 18,20 TO 21 ON 58R-18937 AS IN
WR972965; TOGETHER WITH AN EASEMENT OVER PARTS 2,4,8TO 11, 16 TO 18,
20, 21 ON 58R-18937 AS IN WR972965; SUBJECT TO AN EASEMENT OVER ALL IN
FAVOUR OF PARTS 5 TO 11 ON 58R-19811 AS IN WR1042090; TOGETHER WITH AN
EASEMENT OVER PARTS 5 TO 11 ON 58R-19811 AS IN WR1042090; CITY OF

WATERLOO

Address 252 PHILLIP STREET
WATERLOO

PIN 22365-0227 LT

Description PART LOT 6 SUBDIVISION LOT 13 GERMAN COMPANY TRACT, BEING PARTS 5 TO
11 ON 58R-19811; S/T & T/W MULTIPLE EASEMENTS AS IN CONDOMINIUM
DECLARATION WR966588; S/T & T/W MULTIPLE TEMPORARY EASEMENTS UNTIL
2026/07/18 OR UNTIL THE COMPLET!ON OF THE CONSTRUCTION OF BUILDINGS
AND STRUCTURES AS {N CONDOMINIUM DECLARATION WR966588; S/T
EASEMENT OVER PART 9 ON 58R-19811 AS IN WR671916; S/T EASEMENT OVER
ALL AS IN 1563951; S/T EASEMENT IN GROSS OVER PARTS 6, 7, 8 ON 58R-19811
AS IN WR955828; S/T EASEMENT OVER ALL IN FAVOUR OF PARTS 1 TO 4 ON
58R-19811, AS IN WR1042090; T/W EASEMENT OVER PARTS 1 TO 4 ON 58R-19811
AS IN WR1042090; S/T TEMPORARY EASEMENT OVER ALL IN FAVOUR OF PARTS
1TO 4 ON 58R-19811, WHICH EVER OCCURS FIRST: TEN YEARS FROM 2017/06/23
OR COMPLETION OF CONSTRUCTION OF BUILDINGS AND STRUCTURES AS IN
WR1042090; T/W TEMPORARY EASEMENT OVER PARTS 1 TO 4 ON 58R-19811,
WHICH EVER OCCURS FIRST: 20 YEARS FROM 2017/06/23 OR COMPLETION OF
"CONSTRUCTION OF BUILDINGS AND STRUCTURES AS IN WR1042080; S/T
EASEMENT IN FAVOUR OF PARTS 2, 4,8 TO 11, 16 TO 18, 20, 21 ON 58R-18937 AS
IN WR972965; T/W EASEMENT OVER PARTS 2,4,8TO 11,16 TO 18, 20, 21 ON
58R-18937 AS IN WR972965;; CITY OF WATERLOO

Address 250 PHILLIP STREET
WATERLOO
PIN 22365-0222 LT

Description PART OF LOT 6 SUBDIVISION LOT 13 GERMAN COMPANY TRACT, BEING PTS 2, 4,
8, 9,10, 11, 16, 17, 18, 20 & 21 ON 58R-18937; S/T & T/W MULTIPLE EASEMENTS AS
IN CONDOMINIUM DECLARATION WR966588; S/T & T/W MULTIPLE TEMPORARY
EASEMENTS UNTIL 2026/07/18 OR UNTIL THE COMPLETION OF THE
CONSTRUCTION OF BUILDINGS AND STRUCTURES AS IN CONDOMINIUM
DECLARAT{ON WR966588; SUBJECT TO AN EASEMENT OVER PTS 2, 4, 8-11, 16-18
20-21 ON 58R-18937 AS IN 1563951; SUBJECT TO AN EASEMENT IN GROSS OVER
PTS 4,9,10, 11,17, 18, 20 & 21 ON 58R18937 AS IN WR955828; SUBJECT TO AN
EASEMENT IN FAVOUR OF PT LT 6 SUB LT 13 GCT, BEING PTS 3, 12-14, 19, 22-25
ON 58R18937 AS IN WR972965; TOGETHER WITH AN EASEMENT OVER PT LT 6 SUB
LT 13 GCT, BEING PTS 3, 12-14, 19, 22-25 ON 58R18937 AS IN WR872965; CITY OF

B

WATERLOO

Address 254 PHILLIP STREET
WATERLCO

PIN 23614-0001 LT

Description UNIT 1, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0002 LT

Description UNIT 2, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR866588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0003 LT

Description UNIT 3, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND (TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO
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Addrass 256 PHILLIP STREET
WATERLOO

PIN 23614 -0004 LT

Dascription UNIT 4, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0005 LT

Description UNIT 5, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0006 LT

Description UNIT 6, LEVEL 1, WATERLOO STANDARD CONDOMIN!UM PLAN NO. 614 AND {TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0007 LT

Description UNIT 7, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0008 LT

Dascription UNIT 8, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0009 LT

Descriplion UNIT 8, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0010 LT

Dascription UNIT 10, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0011 LT

Description UNIT 141, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Addrass 256 PHILLIP STREET
WATERLOO
PIN 23614 -0012 LT

Dascription UNIT 12, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0013 LT

Description UNIT 13, LEVEL 1, WATERLOO STANDARD CONDOMIN{UM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Addrass 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0014 LT

Description UNIT 14, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
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SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO
Address 256 PHILLIP STREET

WATERLOO
PIN 23614-0015 LT

Description UNIT 15, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0016 LT

Description UNIT 16, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0017 LT

Description UNIT 17, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0018 LT

Description UNIT 18, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0019 LT

Description UNIT 19, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WIiTH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0020 LT

Description UNIT 20, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0021 LT

Description UNIT 21, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0022 LT

Description UNIT 22, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0023 LT

Description UNIT 23, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0024 LT

Description UNIT 24, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND {TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0025 LT

Description UNIT 25, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
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APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0026 LT

Descriplion UNIT 26, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0027 LT

Description UNIT 27, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST: SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Addrsss 256 PHILLIP STREET
WATERLOO
PIN 23614-0028 LT

Description UNIT 28, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0029 LT

Description UNIT 29, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0030 LT

Description UNIT 30, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0031 LT

Description UNIT 31, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0032 LT

Description UNIT 32, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0033 LT

Description UNIT 33, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS iN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0034 LT

Description UNIT 34, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN WRG66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0035 LT

Description UNIT 35, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT iN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614-0036 LT
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Description UNIT 36, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0037 LT

Description UNIT 37, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

Addrass 256 PHILLIP STREET
WATERLOO
PIN 23614-0038 LT

Descripticn UNIT 38, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

Addrass 256 PHILLIP STREET
WATERLOO
PIN 23614-0038 LT

Description UNIT 38, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

Addrass 256 PHILLIP STREET
WATERLOO
PIN 23614 -0040 LT

Description UNIT 40, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST: SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0041 LT

Description UNIT 41, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0042 LT

Description UNIT 42, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0043 LT

Description UNIT 43, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT N SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0044 LT

Description UNIT 44, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WIiTH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0045 LT

Description UNIT 45, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CiTY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0046 LT

Description UNIT 46, LEVEL 1, WATERLOO STANDARD CONDOMIN{UM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
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PIN 23614 - 0047 LT

Description UNIT 47, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0048 LT

Description UNIT 48, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0049 LT

Description UNIT 49, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0050 LT

Description UNIT 50, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0051 LT

Description UNIT 51, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0052 LT

Description UNIT 52, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Addrass 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0053 LT

Description UNIT 53, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0054 LT

Description UNIT 54, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WiTH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0055 LT

Description UNIT 55, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS iN WRS66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0056 LT

Description UNIT 56, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0057 LT °

Description UNIT 57, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
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PIN 23614-0058 LT

Description UNIT 58, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0059 LT

Description UNIT 59, LEVEL 1, WATERLOQ STANDARD CONDOMINIUM PLAN NQ. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS iN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0060 LT

Description UNIT 60, LEVEL 1, WATERLOQ STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0061 LT

Dascription UNIT 61, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NQ. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS iN WR966588; CITY OF WATERLOO

Addrass 256 PHILLIP STREET
WATERLOO
PIN 23614 -0062 LT

Description UNIT 62, LEVEL 1, WATERLOQ STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Addrass 256 PHILLIP STREET
WATERLOO
PIN 23614 -0063 LT

Description UNIT 63, LEVEL 1, WATERLOQ STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0064 LT

Description UNIT 64, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS {N WR966588; CITY OF WATERLOO

Addrass 256 PHILLIP STREET
WATERLOO
PIN 23614 -0065 LT

Descriplion UNIT 65, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0066 LT

Description UNIT 66, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0067 LT

Descriplian UNIT 67, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0068 LT

Description UNIT 68, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 814 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO
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Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0069 LT

Description UNIT 89, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS N WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0070 LT

Description UNIT 70, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0071 LT

Description UNIT 71, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 6§14 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0072 LT

Description UNIT 72, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0073 LT

Description UNIT 73, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0074 LT

Description UNIT 74, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0075 LT

Description UNIT 75, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0076 LT

Description UNIT 76, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
FiIN 23614 -0077 LT

Description UNIT 77, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND I1TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0078 LT

Description UNIT 78, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0079 LT

Description UNIT 79, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
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SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO
Address 256 PHILLIP STREET

WATERLOO
PIN 23614-0080 LT

Description UNIT 80, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0081 LT

Description UNIT 81, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS !
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT {N SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0082 LT

Description UNIT 82, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRSE6588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0083 LT

Description UNIT 83, LEVEL 1, WATERL.OO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0084 LT

Description UNIT 1, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0085 LT

Description UNIT 2, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0086 LT

Description UNIT 3, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0087 LT

Description UNIT 4, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WiTH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0088 LT

Description UNIT 5, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N WRS66588; CITY OF WATERLOO

Addrass 256 PHILLIP STREET
WATERLOO
PIN 23614 -0089 LT

Daescription UNIT 6, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 514 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0090 LT

Daescription UNIT 7, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
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APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0091 LT

Description UNIT 8, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT iN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0092 LT

Description UNIT 8, LEVEL 2, WATERLOO STANDARD CONDOMIN{UM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0093 LT

Description UNIT 10, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0094 LT

Description UNIT 11, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0095 LT

Description UNIT 12, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0096 LT

Descriplion UNIT 13, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0097 LT

Descriplion UNIT 14, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS N WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0098 LT

Description UNIT 15, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRY66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0099 LT

Description UNIT 16, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0100 LT

Description UNIT 17, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614 -0101 LT
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UNIT 18, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR866588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO
23614 -0102 LT

UNIT 19, LEVEL 2, WATERLOO STANDARD%ENDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO
23614-0103 LT

UNIT 20, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO
23614 -0104 LT

UNIT 21, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO
23614 -0105 LT

UNIT 1, LEVEL 3, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO
23614 -0106 LT

UNIT 2, LEVEL 3, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO
23614 -0107 LT

UNIT 3, LEVEL 3, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO
23614-0108 LT

UNIT 4, LEVEL 3, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO
23614 -0108 LT

UNIT 1, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO
23614-0110 LT

UNIT 2, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO
23614 -0111 LT

UNIT 3, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRI66588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO
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PIN 23614-0112 LT

Description UNIT 4, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0113 LT

Description UNIT §, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0114 LT

Description UNIT 6, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0115 LT

Description UNIT 1, LEVEL 5§, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0116 LT

Description UNIT 2, LEVEL 5, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT N SCHEDULE A AS [N WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0117 LT

Description UNIT 3, LEVEL 5, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0118 LT

Description UNIT 4, LEVEL 5, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Addrass 256 PHILLIP STREET
WATERLOO
PIN 23614-0119 LT

Description UNIT 5, LEVEL 5, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WIiTH EASEMENTS AS
SET QUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Addrass 256 PHILLIP STREET
WATERLOO
PIN 23614 -0120 LT

Description UNIT 6, LEVEL 5, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0121 LT

Description UNIT 1, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0122 LT

Description UNIT 2, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET



LRO # 58 Construction Lien

The applicant(s) hereby appliss to the Land Registrar.

Receipted as WR1096187 on 2018 02 20

yyyy mmdd Page 13 of 22

Properties I

WATERLOO

PIN 23614 -0123 LT

Description  UNIT 3, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

Address PHILLIP STREET
WATERLOO

PIN 23614 -0124 LT

Description UNIT 4, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614 -0125 LT

Description  UNIT 5, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614 -0126 LT

Descriplion UNIT 6, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS866588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614 -0127 LT

Description  UNIT 1, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614-0128 LT

Description UNIT 2, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; GITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614-0129 LT

Description UNIT 3, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS {N WRS66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614-0130 LT

Description  UNIT 4, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614 -0131 LT

Description  UNIT 5, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CiTY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614-0132 LT

Description UNIT 6, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614 -0133 LT

Description  UNIT 1, LEVEL 8, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS

APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO
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Addrsss 256 PHILLIP STREET
WATERLOO

PIN 23614-0134 LT

Description UNIT 2, LEVEL 8, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0135 LT

Description UNIT 3, LEVEL 8, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0136 LT

Description UNIT 4, LEVEL 8, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND (TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS iIN WR966588; CITY OF WATERLOO

Addrass 256 PHILLIP STREET
WATERLOO
PIN 23614 -0137 LT

Description UNIT 5, LEVEL 8, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR3966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0138 LT

Description UNIT 6, LEVEL 8, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0139 LT

Description UNIT 1, LEVEL 9, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0140 LT

Description UNIT 2, LEVEL 8, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0141 LT

Description UNIT 3, LEVEL 9, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR866588; CITY OF WATERLOO

Addrass 256 PHILLIP STREET
WATERLOO
PIN 23614 -0142 LT

Description UNIT 4, LEVEL 8, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRI66588; CiTY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0143 LT

Description UNIT 5, LEVEL 9, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND {TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0144 LT

Description UNIT 6, LEVEL 8, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WiTH EASEMENTS AS
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Address

PIN
Dascription

Address

PIN
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Address

PIN
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Address

PIN
Dascription

Address

PIN
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Addrass

PIN
Descriplion

Address

PIN
Dascription

Address

FPIN
Dascription

Address

PIN
Description

Address

PIN
Description

Address

PIN
Dascription

SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO
256 PHILLIP STREET

WATERLOO

23614 -0145 LT

UNIT 1, LEVEL 10, WATERLOO STANDARD CdNDOMlNlUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO
23614 -0146 LT

UNIT 2, LEVEL 10, WATERLOO STANDARD CONDOMINiUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO
23614 -0147 LT

UNIT 3, LEVEL 10, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO
23614 -0148 LT

UNIT 4, LEVEL 10, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO
23614 -0149 LT

UNIT 5, LEVEL 10, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO
23614 -0150 LT

UNIT 6, LEVEL 10, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO
23614 -0151 LT

UNIT 1, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT iN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO
23614 -0152 LT

UNIT 2, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT iIN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO
23614 -0183 LT

UNIT 3, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET
WATERLOO
23614 -0154 LT

UNIT 4, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

256 PHILLIP STREET

WATERLOO

23614 -0155 LT

UNIT 5, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
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APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614 -0156 LT

Description  UNIT 6, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST: SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614 -0157 LT

Description  UNIT 1, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614-0158 LT

Description UNIT 2, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614-0159 LT

Description  UNIT 3, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614-0160 LT

Description  UNIT 4, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614 -0161 LT

Description  UNIT 5, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614 -0162 LT

Description  UNIT 6, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS [N WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614 -0163 LT

Description  UNIT 1, LEVEL 13, WATERLOO STANDARD CONDOMINIUM PLAN NO, 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 236140164 LT

Description  UNIT 2, LEVEL 13, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET

. WATERLOO

PIN 23614-0165 LT

Description  UNIT 3, LEVEL 13, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

PIN 23614 -0166 LT
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Description UNIT 4, LEVEL 13, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR866588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0167 LT

Description UNIT 5, LEVEL 13, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS iN WRS66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0168 LT

Description UNIT 6, LEVEL 13, WATERLOO STANDARD CONDCMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR866588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0169 LT

Description UNIT 1, LEVEL 14, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0170 LT

Description UNIT 2, LEVEL 14, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0171 LT

Description UNIT 3, LEVEL 14, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR866588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0172 LT

Description UNIT 4, LEVEL 14, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0173 LT

Description UNIT 5, LEVEL 14, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND (TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0174 LT

Description UNIT 8, LEVEL 14, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0175 LT

Description UNIT 1, LEVEL 15, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOC

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0176 LT

Description UNIT 2, LEVEL 15, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
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PIN 23614 -0177 LT

Description UNIT 3, LEVEL 15, WATERLOQ STANDARD CONDOMINIUM PLAN NOQ. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0178 LT

Description UNIT 4, LEVEL 15, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0179 LT

Dascnplion UNIT 5, LEVEL 15, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND {TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS N WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0180 LT

Descriplion UNIT 6, LEVEL 15, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0181 LT

Description UNIT 1, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0182 LT

Description UNIT 2, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0183 LT

Description UNIT 3, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0184 LT

Dascription UNIT 4, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0185 LT

Description UNIT 5, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0186 LT

Description UNIT 6, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0187 LT

Dascription UNIT 1, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
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WATERLOO
PIN 23614 -0188 LT

Description UNIT 2, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRY66588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0189 LT

Description UNIT 3, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT iN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0190 LT

Description UNIT 4, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Addrass 256 PHILLIP STREET
WATERLOC
PIN 23614-0191 LT

Description UNIT 5, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND [TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0192 LT

Description UNIT 6, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0193 LT

Description UNIT 1, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0194 LT

Dascription UNIT 2, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND {TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0195 LT

Description UNIT 3, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS N WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREE
WATERLOO
PIN 23614 -0196 LT

Dascription UNIT 4, LEVEL 18, WATERLOO STANDARD CONDOMiINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0197 LT

Description UNIT 5, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CiTY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0198 LT

Description UNIT 6, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO
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Address 256 PHILLIP STREET
WATERLOO

PIN 23614 -0199 LT

Description UNIT 1, LEVEL 19, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Addrass 256 PHILLIP STREET
WATERLOO
PIN 23614 -0200 LT

Description UNIT 2, LEVEL 19, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0201 LT

Description UNIT 3, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO

Addrass 256 PHILLIP STREET
WATERLOO
PIN 23614 -0202 LT

Description UNIT 4, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614-0203 LT

Description UNIT 5, LEVEL 19, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR866588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0204 LT

Description UNIT 6, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0205 LT

Description UNIT 1, LEVEL 20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 - 0206 LT

Description UNIT 2, LEVEL 20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0207 LT

Description UNIT 3, LEVEL 20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND {TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR366588; CITY OF WATERLOO

Addrass 256 PHILLIP STREET
WATERLOO
PIN 23614 -0208 LT

Description UNIT 4, LEVEL 20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND iTS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO
PIN 23614 -0208 LT

Description UNIT 5, LEVEL 20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
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SET OUT IN SCHEDULE A AS IN WRS66588; CITY OF WATERLOO
Address 256 PHILLIP STREET

WATERLOO
PIN 23614-0210 LT

Description UNIT 6, LEVEL 20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND {TS
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET OUT !N SCHEDULE A AS IN WR966588; CITY OF WATERLOO

Address 256 PHILLIP STREET
WATERLOO

I Consideration

Consideration $8,109,944.47

| Claimant(s)

Name MELLOUL-BLAMEY CONSTRUCTION INC.
Address for Service 700 Rupert Street, Unit A

Waterloo ON

N2V 2B5

I, Steve Hanley, Vice President Construction, am the agent of the lien claimant and have informed myself of the facts stated in the claim
for lien and belleve them to be true.

1, Steve Hanley, Vice President Canstruction, have the authority to bind the corporation.
This document is not autharized under Power of Attomey by this party.

l Statements

Name and Address of Owner see attached Schedule "A” Name and address of person to whom lien claimant supplied services or
materials see attached Schedule A" Time within which services or materials were supplied from 2017/05/13 to 2018/02/15 Short
descriptlon of services or materials that have been supplied construction of residential building Contract price aor subcontract price
$9,237,956.63 Amount claimed as owing in respect of services or materials that have been supplied $8,109,944.47

The lien claimant claims a lien against the interest of every persaon identified as an owner of the premises described in said PIN to this lien
Schedule: See Schedules

Signed By
Michael Alan van Bodegom 45 Erb St. East, box 457 acting for Signed 20180220
Waterloo Applicant(s)
N2J 4B5
Tel 519-886-3340
Fax 519-886-8651

| have the authority to sign and register the document on behalf of the Applicant(s).

Submitted By

DUNCAN, LINTON LLP 45 Erb St. East, box 457 201802 20
Waterloo
N2J 4B5

Tel . 519-886-3340

Fax 519-886-8651

l Fees/Taxes/Payment

Statutory Registration Fee $63.65

Total Paid $63.65

I File Number

Claimant Client File Number : 0041136



'SCHEDULE “A”

Owners

2284649 Ontario Inc.
3601 Highway 7 East
Suite 610

Markham ON L3R OM3

2270613 Ontario Inc.
3601 Highway 7 East
Suite 610

Markham ON L3R OM3

2270613 Limited Partnership
256 Phillip Street
Waterloo ON N2L 3W8

JD Development 254 Phillip Street Ltd.
3601 Highway 7 East

Suite 610

Markham ON L3R OM3

Persons to whom lien claimant supplied services or materials

2284649 Ontario Inc.
3601 Highway 7 East
Suite 610

Markham ON L3R 0M3

2270613 Ontario Inc.
3601 Highway 7 East
Suite 610

Markham ON L3R OM3

2270613 Limited Partnership
256 Phillip Street
Waterloo ON NZL 3W8

JD Development 254 Phillip Street Ltd.
3601 Highway 7 East

Suite 610

Markham ON L3R OM3



Court File No.: CV-18-591534-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

Proceedings commenced at Toronto

AFFIDAVIT OF STEVE HANLEY
(Sworn July 19, 2018)

MILLER THOMSON LLP
40 King Street West

Suite 5800

Toronto, Ontario

MS5H 381, Canada

Kyla Mahar LSUC#: 44182G
Tel: 416.597.4303 / Fax: 416.595.8695

Gregory Azeff LSUC#: 45324C
Tel: 416.595.8695 / Fax: 416.595.2660

Lawyers for the Respondents, 2284649 Ontario Inc.,
2270613 Limited Partnership and 2270613 Ontario Inc.



CHINA MACHINERY " and

ENGINEERING CORPORATION

Applicant

2284649 ONTARIO INC,, et al.

Respondents

Court File No.: CV-18-591534-00CL

32761233.1

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

Proceedings commenced at Toronto

MOTION RECORD

MILLER THOMSON LLP
40 King Street West
Suite 5800

Toronto, Ontario

M5H 3S1, Canada

Kyla Mahar LSO#: 44182G
Tel: 416.597.4303 / Fax: 416.595.8695

Gregory Azeff LSO#: 45324C
Tel: 416.595.8695 / Fax: 416.595.2660

Lawyers for the Respondents, 2284649 Ontario Inc.,
2270613 Limited Partnership and 2270613 Ontario Inc.
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