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Court File No.: CV-18-591534-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

CHINA MACHINERY ENGINEERING CORPORATION 

Applicant 

-and-

2284649 ONTARIO INC., 2270613 LIMITED PARTNERSHIP 
and 2270613 ONTARIO INC. 

Respondents 

Application Under Section 101 of the Courts of Justice Act, R.S.O. 1990, 
c.C.43, as amended, and Section 243 of the Bankruptcy and Insolvency Act, 

R.S.C. 1985, c.B-3, as amended 

NOTICE OF MOTION 
(Returnable July 26, 2018) 

The Respondents, 2284649 Ontario Inc., 2270613 Limited Partnership and 2270613 

Ontario Inc. (collectively, the "Respondents"), will make a motion to a Judge presiding over 

the Commercial List on Thursday, July 26, 2018 at 10:00 a.m. or as soon after that time as the 

Motion can be heard at the Court house located at 330 University Avenue, 8111 Floor, Toronto, 

Ontario MSG 1R7. 

PROPOSED METHOD OF HEARING: The motion is to be heard orally. 

THE MOTION IS FOR: 

1. An Order lifting the stay of proceedings granted under the Order of the Honourable Mr. 

Justice McEwen of the Ontario Superior Court of Justice dated February 6, 2018 (the 

"Receivership Order") in order to permit 2284649 Ontario Inc. (formerly known as "JD 
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Development Phillip Street Limited") (the "Debtor") to redeem the Mortgage (as defined 

below); 

2. An Order terminating this receivership proceeding (the "Receivership Proceeding") 

upon completion of the proposed redemption; and 

3. Such further and other relief as this Honourable Court may deem just. 

THE GROUNDS FOR THE MOTION ARE: 

1. Pursuant to the Receivership Order, KSV Kofman Inc. was appointed as receiver and 

manager (in such capacity, the "Receiver") of the property, assets and undertakings of the 

Respondents upon the Application of China Machinery Engineering Corporation ("CMEC"); 

2. The Debtor is part of the JD Development Group, a large organization in the business of 

design, construction, project financing and property management, with its head office in 

Markham, Ontario. JD Development Group has successfully developed and operates a number of 

large real estate development projects in Ontario; 

3. One of JD Development Group's specialties is in the development and operation of 

student residence buildings. Prior to the commencement of this Receivership Proceeding, the 

Debtor and its affiliates were in the course of a project (the "Phillip Street Project") that 

contemplated development of a four (4) acre parcel of real property municipally known as 256 

Phillip Street, Waterloo, Ontario into four (4) student residence buildings; 

4. The Debtor is the registered owner of real property (the "Real Property") that includes 

three of the four parcels that comprise the Phillip Street Project. The remaining parcel, located at 

the property known municipally as 254 Phillip Street, Waterloo and known as "Fergus House'', is 

owned by an affiliate of the Debtor, JD Development 254 Phillip Street Ltd. ("JD 254"); 

5. CMEC is a construction and engineering company with its head office in Beijing, China; 

6. CMEC is a secured creditor of the Debtor. CMEC holds, among other things, a Mortgage 

and Charge registered against the Real Property in the maximum principal amount of U.S. 

$61,380,000 (the "Mortgage"), as amended; 
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7. Pursuant to the Order of Justice McEwen dated July 5, 2018 (the "Sale Process Order"), 

the Receiver was authorized to engage in a marketing and sales process (the "Sale Process"); 

8. At the hearing before Justice McEwen on July 5, 2018, the Receiver and CMEC sought 

an Order prohibiting the Debtor from bringing a Motion to lift the stay of proceedings in order to 

redeem the Mortgage. Justice McEwen refused to grant the Order sought by CMEC, and 

scheduled the Motion to lift the stay for a hearing on July 26, 2018; 

9. The marketing component of the Sale Process contemplated in the Sale Process Order 

only commences July 30, 2018; 

10. In the event that the Court grants the Motion to lift the stay to allow the Debtor to redeem 

the Mortgage, the amount required for same will be approximately $95.4 million as of August 

31, 2018; 

11. The Debtor has arranged for financing in the aggregate amount of $102.3 million to fund 

the proposed redemption and pay ce1iain other amounts. The financing will be provided by 

Institutional Mortgage Capital Canada Inc. ("IMC"), a commercial mortgage lender, loan 

servicer, and investment fund manager, in accordance with four (4) Commitment Letters (the 

"Commitment Letters"); 

12. The funding obligations in the Commitment Letters are not subject to any commercially 

unusual or otherwise challenging conditions; 

13. The benefit to the Debtor if the stay of proceedings is lifted will substantially outweigh 

the prejudice, if any, that would be sustained by CMEC, the Receiver or the other stakeholders; 

14. If the stay is lifted and the Debtor completes the redemption, the result will be optimal for 

all stakeholders including, in particular, CMEC, which will receive payment in full of all 

amounts owing to it, earlier than it would through the proposed Sale Process; 

15. The Debtor will be substantially prejudiced if its Motion to lift the stay of proceedings is 

dismissed; 
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16. In the event the Debtor completes the redemption, there will be no further purpose to the 

Receivership Proceeding; 

17. The Debtor's motion is supported by a number of creditors and other stakeholders; 

18. Rule 37 of the Ontario Rules of Civil Procedure, R.R.O. 1990, Reg.194, as amended; 

19. Section 101 of the Courts of Justice Act, R.S.O. 1990, c.C.43, as amended; 

20. Section 243 of the Bankruptcy and Insolvency Act, R.S.C. 1985, c.B-3, as amended; 

21. Sections 22 and 23 of the Mortgages Act, R.S.O. 1990, c.M.40, as amended; and 

22. Such fuiiher and other grounds as the lawyers may advise and this Honourable Court may 

permit. 

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the 

motion: 

1. The Affidavit ofYueqing Zhang sworn July 19, 2018; 

2. The Affidavit of Steve Hanley sworn July 19, 2018; and 

3. Such further evidence as the lawyers may advise and this Honourable Court may pennit. 

July 19, 2018 MILLER THOMSON LLP 
Scotia Plaza 
40 King Street West, Suite 5800 
Toronto Ontario M5H 3 S 1, 

Kyla Mahar LSO#: 44182G 
Tel: 416.597.4303 I Fax: 416.595.8695 

Gregory Azeff LSO#: 45324C 
Tel: 416.595.8695 I Fax: 416.595.2660 

Lawyers for the Respondents, 2284649 Ontario 
Inc., 2270613 Limited Partnership and 2270613 
Ontario Inc. 

TO: The Service List Attached hereto as Schedule "A" 
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AFFIDAVIT OF YUEQING ZHANG 
(sworn July 19, 2018) 

I, YUEQING ZHANG, of the City of Markham, in the Province of Ontario, MAKE 

OATH AND SAY AS FOLLOWS: 

1. I am the Chief Executive Officer and a director of the Respondent, 2284649 Ontario Inc. 

(formerly known as "JD Development Phillip Street Limited") (the "Debtor"), and as such, 

I have personal knowledge of the matters to which I herein depose. Where the source of 

my infonnation or belief is other than my own personal knowledge, I have identified the 

source and the basis for my information and believe it to be true. 
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2. This Affidavit is sworn in support of a Motion by the Debtor for an Order, among other 

things, lifting the stay of proceedings in order to allow the Debtor to redeem the Mortgage 

(as defined below) and otherwise deal with outstanding amounts reasonably necessary to 

justify a termination of the Receivership Proceeding (as defined below). 

I. OVERVIEW 

A. JD Development Group 

3. The Debtor is part of the JD Development Group, a large organization in the business of 

design, construction, project financing and property management, with its head office in 

Markham, Ontario. JD Development Group has successfully developed and operates a 

number oflarge real estate development projects in Ontario. 

4. One of JD Development Group's specialties is in the development and operation of student 

residence buildings. Prior to the commencement of this receivership proceeding (the 

"Receivership Proceeding"), the Debtor and its affiliates were in the course of a project 

(the "Phillip Street Project") that contemplated development of a four ( 4) acre parcel of 

real property municipally known as 256 Phillip Street, Waterloo, Ontario into four (4) 

student residence buildings including Blair House, a 20 story, 106 unit residence. 

5. The Debtor is the registered owner of real property (the "Real Property") that includes 

three of the four parcels that comprise the Phillip Street Project. The remaining parcel, 

located at the property known municipally as 254 Phillip Street, Waterloo and known as 

"Fergus House", is owned by an affiliate of the Debtor, JD Development 254 Phillip Street 

Ltd. ("JD 254"). Fergus House was transferred to JD 254 following severance of the real 
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property and in the course of its construction, and neither that entity nor its property are 

subject to the Receivership Proceeding. 

B. CMEC Security 

6. China Machinery Engineering Corporation ("CMEC") is a construction and engineering 

company with its head office in Beijing, China. I understand that CMEC specializes in 

infrastructure-related construction including power, transportation, telecommunication, 

mining and resources exploitation projects. CMEC is also engaged, either directly or 

through its subsidiaries, in overseas and domestic concession investments in engineering 

contracting projects and associated financing business. 

7. CMEC is a secured creditor of the Debtor. CMEC holds, among other things, a Mortgage 

and Charge registered against the Real Property on June 10, 2017 as Instrument Number 

WR820800 in the maximum principal amount of U.S. $61,380,000 (the "Mortgage"), as 

amended pursuant to an Amendment to Mortgage and Charge dated May 27, 2015 and 

registered as instrument number WR885069 on June 5, 2015 (the "First Mortgage 

Amendment") and a second Amendment to Mortgage and Charge dated June 6, 2016 and 

registered as instrument number WR958443 on June 13, 2016 (the "Second Mortgage 

Amendment"). The Mortgage, the First Mortgage Amendment and the Second Mortgage 

Amendment are attached hereto as Exhibits "A", "B" and "C", respectively. 

C. Appointment of Receiver 

8. Pursuant to the Order of the Honourable Mr. Justice McEwen dated February 6, 2018 (the 

"Receivership Order"), upon the Application ofCMEC, KSV Kofman Inc. was appointed 

as receiver and manager (in such capacity, the "Receiver") of the property, assets and 
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undertakings of the Respondents, including the Real Property. Attached hereto as Exhibit 

"D" is a copy of the Receivership Order, which includes a stay of proceedings. 

9. Pursuant to the Order of Justice McEwen dated July 5, 2018 (the "Sale Process Order"), 

the Receiver was authorized to engage in a marketing and sales process (the "Sale 

Process"). Attached hereto as Exhibit "E" is a copy of the Sale Process Order. 

10. At the hearing before Justice McEwen on July 5, 2018, the Receiver and CMEC sought an 

Order prohibiting the Debtor from bringing a Motion to lift the stay of proceedings in order 

to redeem the Mortgage. Justice McEwen refused to grant the Order sought by CMEC, and 

scheduled the Motion to lift the stay for a hearing on July 26, 2018. Attached hereto as 

Exhibit "F" is a copy of the Endorsement of Justice McEwen dated July 5, 2018. 

11. I am advised by my counsel, Gregory Azeff ofMiller Thomson LLP, and do verily believe 

that at the hearing before Justice McEwen on July 5, 2018, Mr. Azeff advised the Court 

that the Debtor would only bring the Motion to lift the stay if the Debtor is in a position to 

put forward a compelling transaction proposal. 

12. As described below, I believe that the Debtor has put together a proposal that will benefit 

all of the creditors and other stakeholders involved, with minimal risk or undue prejudice 

to any party. 
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II. THE PROPOSED REDEMPTION 

A. Amounts Claimed Under Mortgage 

13. I am advised by Gregory Azeff that the Receiver's counsel has advised him that the 

following amounts are owing to CMEC under the Mortgage and under the Receiver's 

Bonowing Charge as of July 13, 2018 and July 16, 2018, respectively, and are accruing 

interest as the per diem rate set out below: 

Description Amount Outstanding1 Per Diem Amount as of August 
31, 2018 in CDN2 

Indebtedness Claimed us $72,477,770.08 us $5,054.00 $95,270,295.06 
by CMEC3 

Outstanding Borrowing CDN $107,111.14 CDN$48.41 $109,338.00 
Certificates 

Total: $95,379,633.06 

1. The amounts outstanding are as of July 13, 2018 in the case of the CMEC indebtedness, and July 
16, 2018 in the case of the Borrowing Certificates. 

2. Converted from U.S. dollars to Canadian dollars using exchange rate of 1.31. 
3. This includes the Disputed Amounts (defined below) of approximately U.S. $16, 751,900 discussed 

below. 

14. For the purposes of the chart above, I have calculated the amount required by the Debtor, 

in the event that the Court grants the Motion to lift the stay to allow the Debtor to redeem 

the Mortgage, assuming a completion date of August 31, 2018 to address the CMEC 

Indebtedness and the Receiver's Borrowing Certificates. I recognize that there may be 

other amounts that must be paid on closing; the Debtor is sufficiently funded to deal with 

these as well. 
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B. Financing 

15. The Debtor has arranged for financing in the aggregate amount of $102.3 million to fund 

the proposed redemption and pay certain other amounts. The financing will be provided by 

Institutional Mortgage Capital Canada Inc. ("IMC"), a commercial mortgage lender, loan 

servicer, and investment fund manager. 

16. IMC is a leader in the Canadian commercial mortgage market, including first mortgages, 

mezzanine loans, and commercial mortgage-backed securities ("CMBS"). Over the years 

since its establishment in 1997, IMC has, among other things: 

(a) made more than 1,200 new commercial mortgage loans in Canada, with a total 

dollar value exceeding $11.5 billion; 

(b) securitized nearly $12 billion of Canadian mortgage loans over 3 8 new CMBS 

issuances; and 

( c) established 13 investment funds dedicated to Canadian mortgage loans and 

related products. 

17. IMC and its affiliates are one of the largest independent commercial mortgage loan 

servicers in Canada. 

18. IMC has delivered four (4) commitment letters to the Debtor (collectively, the 

"Commitment Letters"), pursuant to which IMC is prepared to advance the aggregate 

amount of $102.3 million (the "IMC Loan Amount") in order to fund the Debtor's 

redemption of the Mortgage and otherwise deal with outstanding amounts reasonably 

necessary to justify a termination of the Receivership Proceedings. 

32589106.1 
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C. Commitment Letters 

19. Specifically, IMC has delivered the following Commitment Letters: 

(a) Commitment Letter dated July 18, 2018 in respect of Blair House, in the amount 

of $45 million (the "Blair Commitment Letter"); 

(b) Commitment Letter dated July 18, 2018 in respect of Preston House and 

Bridgeport House, in the amount of $9.5 million (the "Preston Commitment 

Letter"); 

( c) Commitment Letter dated July 18, 2018 in respect of 7190-7200 Markham Road, 

Markham, Ontario, in the amount of$4.5 million (the "Markham Commitment 

Letter"); and 

(d) Commitment Letter dated July 19, 2018 in respect of a standby facility in the 

amount of $42.3 million (the "Standby Commitment Letter"). 

20. Copies of the Blair Commitment Letter, the Preston Commitment Letter, the Markham 

Commitment Letter and the Standby Commitment Letter are attached hereto as Exhibits 

"G", "H", "I" and Exhibit "J", respectively. 

D. Ordinary Course Conditions 

21. The funding obligations in the Commitment Letters are not subject to any commercially 

unusual or otherwise challenging conditions. In fact, a substantial portion of the conditions 

have already been fulfilled, and most of the remaining unfulfilled conditions are only 

conditions which can only be fulfilled on closing, with the logistical cooperation of the 

Receiver and CMEC. 
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22. Although the Commitment Letters are conditional upon approval ofIMC's internal credit 

committee, I have been advised by Darren Schmidt of IMC and do verily believe that the 

matter will be submitted for approval to IMC's internal credit committee on or before July 

24, 2018. I expect to file a Supplementary Affidavit confirming that, among other things, 

credit committee approval has been obtained prior to the hearing of the lift stay Motion on 

July 26, 2018. 

23. The remaining funding conditions relate to ordinary course due diligence requirements 

such as with respect to corporate existence and authority, and I am very confident that these 

will be satisfied shortly. In fact, I am sufficiently confident that such due diligence 

requirements will be satisfied that the Debtor has already paid non-refundable deposits in 

the amount of $790,000, which the Commitment Letters prescribe will forfeited if it fails 

to do so. By the date of the hearing I expect that the Debtor will have paid non-refundable 

deposits to IMC in an aggregate amount in excess of $1.1 million in respect of the 

Commitment Letters. 

24. In addition to confinning credit committee approval, the expected Supplementary Affidavit 

will also confirm any further conditions that have been waived or satisfied subsequent to 

the date hereof. 

III. BALANCE OF PREJUDICES 

25. There is good reason to believe that the benefit to the Debtor and other stakeholders if the 

stay of proceedings is lifted will substantially outweigh the prejudice, if any, that would be 

sustained by CMEC, the Receiver and the other stakeholders. 
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A. Benefits to the Debtor, Creditors & Stakeholders 

26. If the stay is lifted and the Debtor completes the redemption, the result will be optimal for 

all stakeholders: 

(a) CMEC will receive payment in full of all amounts owing to it, earlier than it 

would through the proposed Sale Process and the Disputed Amounts (as defined 

below) can be set aside until the outcome of the litigation regarding the Disputed 

Amounts; 

(b) Lien claimants will implement a plan agreed to with the Debtor and Melloul­

Blamey Construction Inc. ("MBCI") that will see them paid in full for 

outstanding amounts, and recommence construction activities at the Phillip 

Street Project as early as September 2018; 

(c) Disruption to the approximately 425 residents of the Blair House residence will 

be minimized; 

( d) Construction of Hespeler House will recommence early enough that the building 

can be completed in time for the beginning of the 2019/2020 academic year, 

commencing in September 2019; 

( e) The claims of unsecured creditors will not be "vested out" through a sale process, 

but rather, will be paid by the Debtor in the ordinary course following the 

redemption and recommencement of development of the Phillip Street Project; 

and 

(f) The Phillip Street Project residences will continue to be managed by the Debtor's 

affiliate, Rez-One Management Corp., which has more than 20 employees. 

B. Prejudice to the Debtor if Motion Dismissed 

27. The Debtor will be substantially prejudiced if its Motion to lift the stay of proceedings is 

dismissed. 
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28. First, the Debtor and its affiliates would be at risk of losing significant equity that it has 

invested in the Phillip Street Project. In addition, the Debtor and its affiliates have 

advanced approximately $21,735,112.92 million in related party unsecured intercompany 

advances, which are at risk if the Debtor's asset are sold to a third party and will be 

eliminated in their entirety if CMEC purchases the Debtor's assets through its potential 

proposed credit bid. Attached hereto as Exhibit "K" is a copy of the Receiver's Statement 

dated February 13, 2018, which sets out the amount of the unsecured indebtedness. In 

addition to the JD entities set out therein, I confirm that Melloul Blarney Building 

Corporation is a now 100% owned by the JD Group. 

29. Second, even if the Debtor or an affiliate was to successfully acquire the Debtor's assets 

through the Sale Process, given the bid deadline of September 19, 2018, the Receiver's 

First Report indicates that it is unlikely that the transaction would close until October at 

the earliest, by which time it would be too late in the season to complete the building that 

was being constructed up until the Receiver was appointed- i.e., Hespeler House- in time 

for September 2019, when the next academic year begins. 

30. I estimate that the loss of an entire academic year would cost the purchaser a minimum of 

$5 million in gross revenue. 

31. Third, the appointment of the Receiver has caused considerable disruption and concern 

among the approximately 900 residents of the two completed buildings, Blair House and 

Fergus House. In the event the Motion is dismissed, tenants of Blair House will commence 

the academic year in "limbo" with respect to their residences and security of tenancy. 
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32. Fourth, a Sale Process may not result in continued development of the Phillip Street 

Project. The Phillip Street Project has been severed into four parcels. The planning process 

has been approved by the City on the premise of a single ownership group, and the 

introduction of one or more new parties as owners of the parcels may cause significant 

delay to the development process. 

C. Lien Claimant Support 

33. Following commencement of the Receivership Proceeding, 13 contractors, subcontractors 

and sub-subcontractors (the "Lien Claimants") registered construction lien claims against 

the Phillip Street Project. 

34. I understand that one or more creditors of the Debtor, including Melloul-Blamey 

Construction Inc. ("MBCI"), the fonner general contractor and largest construction Lien 

Claimant, support the proposed redemption and intend to deliver materials in support of 

same. I am advised by Steve Hanley of MBCI and do verily believe that MBCI has been 

negotiating an arrangement with the remaining Lien Claimants such that all lien claims will 

be discharged upon closing of the redemption. 

D. No Prejudice to CMEC 

35. The lifting of the stay of proceedings will not cause any prejudice to CMEC. If the Debtor 

successfully completes the redemption then CMEC will be paid in full and the Disputed 

Amounts can be set aside in trust pending the outcome of the litigation. As I understand 

the circumstances, this will be the highest and best result for CMEC. 
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36. Pursuant to the Commitment Letters, funding for the proposed redemption transaction must 

close by August 31, 2018, which would be approximately 2 months prior to the closing 

date that could reasonably be expected under the Sale Process. Again, this represents an 

optimal result for CMEC. 

E. No Unreasonable Delay to Marketing Process 

37. Pursuant to the Sale Process, the Receiver proposes that it will only commence its 

marketing efforts on July 30, 2018, by which time I expect that the lift stay motion will 

have been resolved. Even if the stay is lifted, there is no reason why the Receiver (and its 

marketing agent, TD) cannot proceed with its marketing efforts, subject to disclosing the 

debtor's efforts and intentions. 

38. Even if the Debtor fails to close the redemption on the last date under the Commitment 

Letters- i.e., August 31 -the Receiver will have been openly marketing the Debtor's assets 

for a month, regardless of the market having full knowledge of the Debtor's efforts to 

redeem during that period. In the event the Debtor is unable to close on the redemption 

and bids are solicited, prospective purchasers will have had sufficient oppo1iunity to put 

forward their best offers as offers are not due until September 19, 2018. 

F. Weaknesses of CMEC Credit Bid & Impact on the Market 

39. Pursuant to the Sale Process, CMEC proposes to advise the Receiver by July 27, 2018 as 

to whether it intends to create a "floor price" on the Debtor's assets below which CMEC\ 

will not accept and will instead make a credit bid. Pursuant to the Sale Process, in the event 

that CMEC submits a "floor price", the Sale Process will be run under the cloud of a credit 
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bid in an amount of up to U.S. $94.3 million (if CMEC includes the Disputed Amounts). I 

believe that this would have the potential of chilling the market. 

IV. LOGISTICS OF REDEMPTION 

A. Logistical Issues 

40. I recognize that there are a number oflogistical issues involved in completing the proposed 

redemption. However, I am confident that the professionals involved in this matter can 

resolve such issues expeditiously, without adding any undue risk. 

41. Specifically, the logistical issues include the following: 

(a) Treatment of Disputed Amounts; 

(b) Lien Claims; 

( c) Property taxes; and 

( d) Closing mechanics. 

B. The Disputed Amounts 

42. The Debtor and CMEC dispute the amount owing to CMEC. The dispute will be the subject 

of a "hybrid trial" scheduled to commence September 10, 2018, pursuant to the Order of 

Justice McEwen dated May7, 2018 (the "Trial Order"). Attached hereto as Exhibit "L"is 

a copy of the Trial Order. 

43. The Debtor asserts that it owes U.S. $53,919,076 (the "Undisputed Indebtedness") to 

CMEC as at May 8, 2018 rather than the amount of U.S. $71,929,604 (the "CMEC 
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Claimed Amount") claimed by CMEC as at May 8, 2018. The Debtor's calculation of 

the Undisputed Indebtedness is attached hereto as Exhibit "M". 

44. The CMEC Claimed Amount being asserted as owing to CMEC is comprised of the 

following, as set out in the Affidavit of Xiao fan Zhang sworn May 16, 2018 (the "Xiaofan 

Affidavit"): 

(a) U.S. $60,663,335 in principal and interest under the CMEC Loan; 

(b) U.S. $10,890,000 under the EPC Contract; and 

(c) U.S. $376,269 in enforcement costs to December 31, 2017 and excluding 

enforcement costs since that date. 

45. The Debtor disputes the CMEC Claimed Amount insofar as it includes certain amounts 

which the Debtor believes are not properly owing or otherwise enforceable. Specifically, 

the Debtor disputes that: 

(a) U.S. $10,890,000 (the "pt Disputed Amount") is owing to CMEC under the 

EPC Contract; and 

(b) U.S. $5,861,900 plus interest that has been accrued by CMEC on this amount 

(the "2nd Disputed Amount" and together with the 1st Disputed Amount, the 

"Disputed Amounts") was properly characterized as an advance under the 

CMEC Loan and therefore owing to CMEC. 

32589106.1 
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46. The Debtor proposes that upon closing of the proposed redemption the Disputed Amounts 

be segregated and held in trust pending resolution of the dispute over same in accordance 

with the Trial Order. 

C. Lien Claims 

47. MBCI, one of the largest general contractors in the Kitchener-Waterloo region, was the 

construction manager and general contractor in respect of the construction of Blair House, 

which was the first building completed at the Phillip Street Project. 

48. On December 15, 2016, MBCI entered a contract (the "Hespeler Contract") with the 

Debtor in respect of, among other things, construction of the third building at the Phillip 

Street Project, a 21 storey residential tower at the property known municipally as 252 

Phillip Street, Waterloo. This third building is to be known as "Hespeler House". 

49. MBCI commenced construction of Hespeler House on or about May 13, 2017. However, 

all construction work at the Phillip Street Project ceased shortly after the appointment of 

the Receiver, in accordance with the Receiver's instructions. 

50. In order to secure payment of the amount outstanding under the Hespeler Contract, MBCI 

has commenced a construction lien action (the "Lien Action") in respect of a lien against 

all four parcels of the Phillip Street Project. The construction lien at issue (the "MBCI 

Lien") was preserved by registration on February 20, 2018 against title to the three parcels 

comprising the Real Property as instrument number WRl 098187 in the Land Registry 

Office of Waterloo. A copy of the MBCI Lien is attached hereto as Exhibit "N". 
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51. I understand that there are 12 other lien claimants (the "Lien Claimants") in the Lien 

Action, with registered lien claims totalling approximately $12.2 million. However, I note 

that as a result of the MBCI Lien claim including amounts also claimed by subcontractor 

and sub-subcontractor claimants, the actual amount outstanding is only approximately $5.4 

million. 

52. I understand that MBCI has negotiated arrangements with 10 of the other Lien Claimants 

to immediately discharge their respective Lien Claims in the event the Debtor is successful 

in its efforts to lift the stay of proceedings and redeem the Mortgage. I understand that 

MBCI intends to file an Affidavit confinning the arrangements with the Lien Claimants 

described above. 

53. The remammg two Lien Claimants, McKnight Charron Limited and Stephenson 

Engineering Ltd., contracted directly with the Debtor, and the Debtor has made 

mrangements directly with these pmiies to discharge their liens on redemption of the 

Mortgage. Attached hereto as Exhibits "0" and "P" respectively, are copies of a letter 

from Stephenson Engineering Ltd. dated July 18, 2018 and McKnight ChmTon Limited 

dated July 19, 2018 confinning the arrangement. 

D. Property Taxes 

54. I understand from the Receiver that an amount of approximately $1.4 million is owing by 

the Debtor in respect of the Real Property. This amount will be paid in full on closing of 

the redemption and related transactions. 
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E. Closing Mechanics 

55. Due to the number of interested parties involved, the closing of the redemption and related 

transactions will admittedly be complex. 

56. However, the Debtor's counsel has been working with counsel to IMC, counsel to the Lien 

Claimants and other professionals to develop a plan to ensure the closing occurs smoothly. 

In the event that the Court grants the Motion to lift the stay, I am confident that the parties 

can work together cooperatively with counsel to CMEC and the Receiver to complete the 

transactions as seamlessly as possible. 

V. CONCLUSION 

57. I swear this Affidavit in support of the Debtor's Motion for an Order, among other things, 

lifting the stay of proceedings in order to allow the Debtor to redeem the Mortgage, and 

for no other or improper purpose. 

SWORN before me at the City of Toronto, 
in he Province of Ontario, this 19111 day of 
J ly, 0 8. 
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LRO # 58 Charge/Mortgage Registered as WR820800 on 2014 06 10 at 12:27 

The applicant(s) hereby applies to the Land Registrar. 

I Properties 

PIN 22365 - 0208 LT lnteresVEstate Fee Simple 

Description PT. LOT 6 SUBDIVISION LOT 13 GERMAN COMPANY TRACT, BEING PTS. 1 & 2 ON 
58R-17722. SIT EASEMENT OVER PT. 2 ON 58R-17722 AS IN 671916. SIT 
EASEMENT OVER PTS. 1 & 2 ON 58R-17722 AS IN 1563951; CITY OF WATERLOO 

Address 

I Chargor(s) 

256 PHILLIP STREET 
WATERLOO 

yyyy mm dd Page 1 of 25 

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard 
charge terms, if any. 

Name 

Address for Service 

JD DEVELOPMENT PHILLIP STREET LIMITED 

3601 Highway 7 East 
Suite 610 
Markham, ON L3R OM3 

I, Yueqing Zhang, Chief Executive Officer, have the authority to bind the corporation. 

This document is not authorized under Power of Attorney by this party. 

I Chargee(s) 

Name 

Address for Service 

I Statements 

CHINA MACHINERY ENGINEERING CORPORATION 

No. 178, Guanganmenwai Street, 
Xicheng District, Beijing, 100055 
Attention: Zhang Xiaofan 

Schedule: See Schedules 

I Provisions 

Principal 

Calculation Period 

Balance Due Date 

Interest Rate 

Payments 

Interest Adjustment Date 

Payment Date 

First Payment Date 

Last Payment Date 

Standard Charge Terms 

Insurance Amount 

Guarantor 

I Additional Provisions 

See Schedule A 

I Signed By 

$61,380,000.00 

annually, not in advance 

2.9748% per annum 

full insurable value 

Currency us 

Donald Charles Stanbury 155 Wellington Street West 
Toronto 
M5V 3J7 

Tel 416-863-0900 

Fax 416-863-0871 

I have the authority to sign and register the document on behalf of the Chargor(s). 

Capacity Share 

acting for Chargor Signed 2014 06 10 
(s) 



LRO # 58 Charge/Mortgage Registered as WR820800 on 2014 06 10 at 12:27 

The applicant(s) hereby applies to the Land Registrar. yyyy mm dd Page 2 of 25 

I Submitted By 

DAVIES WARD PHILLIPS & VINEBERG LLP 

Tel 416-863-0900 

Fax 416-863-0871 

I Fees/Taxes/Payment 

Statutory Registration Fee 

Total Paid 

I File Number 

Chargee Client File Number: 

155 Wellington Street West 
Toronto 
M5V 3J7 

$60.00 

$60.00 

244673 

2014 06 10 
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~~lTLEA 
. . . 

. -·· . . 

MOR',I'GAG~A.~ CHARG;E 
.· ... · .. .. ~ 

THIS 1'-rW:J:lTGA.GE Ai."'ill CH,ffiG]LI)la_de a,s oftl:!e !L_ day ofJuue, 2014. 

BETW.EEN: 

: . . . 

Jij DEVEL.OI'MEi-.1 PHILLIP STREET 
LMT:el:>, ?- ccrri>or?tjon'e~tlng µilder th? 1<;1~1s of 
~e:Pr~Yi:rie"1~bo:tario, · 

. ' . . . . . . ' ' 

(nereidafter refer~ed td a~ tbe ''Mort~agor;.~ 
: ~arid-

. . :· ;. •'•;,· .. :.· .: .. . 

~A.MAcillN:E:R'Y~NGINEEluNG 
cpRPoRA,11o:Ni :i co1p.:tjtlo~ e-rlsti~g :under i:he · 
laws oi \he P~ple'.s Republic (:i,f China, 

. ' . · .. ' . · ... 

(hereillafter refetreMo _a~ ibe "~p~t~~ee''.) 

· WIT~ESS:ES '.f:ILi'.f: 
'· . 

. : WlltREM t}ie· capiWiied~erms h~r~in have· .the t.espectjvc meaci.~~ gi~eo 
. thereto in Sect.ion 1.1 hereof \)!i]es~ the cbJJ;le)!l ptb,~tv;i.s~ ~e(ji'.i4es; • 
. •· •• l • • • 

. . . AND wiiEREAf}; a? c9:iilip_i4gg ~9urity for the payrnegt. i!Aq p~fpp:pince. ~fVi~ 
Obligatipns,. the Moi:i:gagor .haS agreed tq mortgage ~d ¢hlil:ge tl:\e Prpperw iii f;i.vour of the 
Mortgag~~aIJ.q ~as .also agreed ih:~t s.uch:15~µrit)' shall r~l:n!riri k fo}J {oree and;~ffei;t ~t :iJl tiW,e~ 

. ·when any ofthe Obligations ri:rnai,n llYtStanpirig ~r 11Jlfi.ilf\)led; 

NOW TiIBRE'FORE fu ~on~idern.tlon cif tw9 do\l!lni' ~d atbei good ·and 
v:aiuabl!(tonsider.ati:cm, the.~eceipt and sllffici~ncy pf which ~s hi::re1Jy·acknowledged; the parties 
fihetO a~ee as follows: · · · · · · 

1~1 n·efinitions 

A:Rrici.EJ 

Jl'fl'.ERPRETATION 

. . . 

•. . Jn thfS Mortgage, ~ies11 tAi:re is sofuethllig ir\. rh~ subjectmat.te! Or context: 
inconsistrmttlierewi\h: · · · · · · · · · · · · · · · 

''Advance" means wiy cine oftlie First AavaJ16e, the Se~nd Aa~~ce, a sub$equent 
J\dvari,ce~ · · · · · · · · · . 

. '~Affilinte" has the ineamng ~::ii.bed th.eretc) in.~~ 9n.tari? Ji;;si~ess torporatioris_ 4i:t, 

. 'iApplieable Laws'' means all ajiplit'abkla>vs; statutes, -i:egulatioilS fii:Ld ~y~lii~s ~nd all 
.. ju'dgments; decrees ind orders o(iill Goven:mient?J Auth6r~tles, bmts, arbitrators 'rult! 

eoiruliissiOiis'havh:i'g j_urisdiction; . . . . . .. 

· "Appllcibl~ Rate'; J.l;i~'2..974B% pet 8Iitlum;'ca.i2ulated yearly notiD. ad~'<mee; 

''.ijudg~t•i J+ie~ the. budget for fue Co,\1Structior1 ·of the: finprQve~erits :~d ilii 
>development of the Piopeey, 'as appn:•ved by t.il.e Moftgagec as of the ii.ate lietc0.t;: as tiie 
. ~ame may be mod.ified _or M1ende:d from time to. time \~itl:i the prior virittdi_ iJiiprov~l of 
(lie }.iorq~agee; · · · · · · · · .. . · · · · 

"Bii;iness n~y" m'eaits any day .6ther.tiui.!i a Saturday; Suhd~y m.itijl:Utoty hbiiday in the 
·Provillce of Ontario· ' · · · · · · · · · · 

·, .·, ) 

.-., 



'1CoPimitiifent L.ei:ter" mearu th~. cow,.m.itm;ent Jetter dated. i"une 9, 2014 between ;he 
?>'.[oi:tgagor W')d the·Mqngagee iri respept (Jf the Loanr 

"Construction Ccintnii:t'' means the construction ~qntr:i.ct for the ~proveinents, that ~ 
in place as cif t.IJe .. date hereof, as 'the $lime may lie amended. from time to. ti,nie_ w:\th the 
prlor Written approval of the Mortgage;e; • · · 

. "Con;,tnictian · Casts... means tile. ·direct, a:rm!s IeD,gth costs .of constructing the 
Improvements purs\iint to the Constructi:o~ Contra.ct;· · 

. . . . . . 

,jt;onSultant;' hss the mea.ning ascribediherel.o in the Constructlon Contrac_t; . 
' . . . ' .. ! . : ,, 

·•1c9nstnictidp.. Sclteddle" 111eaps the sc\1edufo for the. constructjon of tile Improvements 
E..1.d·tb~ developnieii.t of thec . .Propem, as deteroµried by~ Moitg8.gor and updated fr~rµ. 

·.·time tq t:imev;ifuthe c-qnclii:rence 0£~eM91i:gagee~ · · · · 
I • • • • 

· . "C9J;It~~~fgr!' hs.S.~he m::anmg asc;nbed tQ.~ttoin theCo~cti~n Co~tract; .. 
"C.:ur!? Period~' .m.e;in.s~ ·lP tb~ casb qf a·monetary:de.fault w:ide~ .t!J.e .. Q"Jigati<;m~, ti!~ peri!:id. · · 
of fifi:e_en (l:fi}days a.fret tlie Mortgagee gives t_he Mo_rtgagor .notice of such .default . .av.cl., 
in the ciise 9f a noU-rnoneta!y de:fauitudler the Qbligajions, till; period-of tb,irtf (.30) days 
after the Mqrtgagee gives tlje Mort&l!gi:i,r1.19ti9.e qf si!C}J: c!ef~ult ·or if such no.r\-monetary 

· defauJt. is .not ·reasonably capabfo:·ot he,ing· remedie_d within such ~:clod of thirty (30) 
days, th~rt such· lgnger petjod as is:·~a,sonably necessacy tO. remedy such default; provided . 
that the Mortgagor begins to remedy it. with.in sut_h ~i)i:y(~O) day period arid. thereafter 
:pr,a<:c;t:ds di!ige~tly ti:i complete;tho;;rcinedylbg thereaf; · · · 

'.'Dischargew ha.s the meaning 'ascribed to it _in' Section f0~2l 

"Event ofDe~~1ll~" rrf~s each-~f tbefqllowing events:•·•· . . . . -

(a) the 11on"paymen.t PY \:he Mortgagot of -any B:WC>lll).t C>~ a.f p8rt of th~ 
. Qblig:\.1:ior.s whkh-!$ not cured )Vitli.in tp.e ewe Pcri9d; 

·. (b) . the. breac;h or fiiiJme of fue Mo~gagoi' to q!Jserv~ or p~rfomi any norMrinn.~~ 
· . covenant, p~ovisloI) <>r 9thq o~Iigi'.J~n fOrµifug. pa.rt <)f ih,e Qpligi;tioils \vhich is 

(c)' 

(d) •. 

notcµred \i4thin \he Cur~ Pei;:i.od; · · · · 

. _the wm~~n~m~-it cif proc~e~~s for tile dissi-JJ~tion, liquidation or wiri4ing-up 
,of t!J.e Mortgagor unless be1ng ~clh~ely !llld d(lige11tlY Co!lt.i:.sted by. "fu.e M9rtg!J~oi 
lllgQ()d faith~ . . . . . . . • . . . . . . . 

ifthe Mortgagor CflRSeS. or weai~ris.to ee3se carrying b~ its bt1$ines~ Cir wakes or 
agree~ to maJ\e a:_buJk. sale \if its B.SSl;ts or ff tne. ~forigagoflS adjudged Ot~deCJ.ared 
b~pt or 4iS<ilvent(purS,llii:httd tlic Ban}rr1Lptc)iAcO or makes an assigillii,ent 
for the b~efit -of pfeditqrs ! o!Jier ~ ~ part ofUie:secu!Jty), petitio.rls or appliei;. 
for the appomµn°ent.of a receiver cir tri.lstee or pe:rson with siWiia:r pq\ve:i;s foi- it or 

·for a.'l)' ~ubstiu\tial part qfi!S ·property,_ o;. comnien:Ck.s at).y p~()ceedin~ rclati11g to 
it und,er i!IlY !Gofaanj7_.aµon, arrangeriiei)t,;. (o(her than i tea~ganiiii,tioii 'or, 
£1qapge!Ilerit made i:[i. the ordi'nar;• c6q.rqe ofb115U;iess and riot wjth a vi~ io an: . 

. attempt to avoid. defa\.\lt ill:idei any cii:.itsulndmg obligations) p:adji.istmerit of debt, . 
. diss.olutio11 9r liquidation law or• *mte Df_ any Junsdiction Whet}jer ho'.V ot • · 
• -hereafter '1rl effect, ·or b}': anY act indica\es it$ coll.sent 10, zj;prova,l. of,, or 

acq&escence in,: ?nY· su~h proeeedii;ig ::co;Miencea ~gainst· it 11r against an.y 
sub~antial or inateruJ part bf its property; or if ii.ny stich receiver .or trustee :is 
appoifue<l; ' · . · · · 

(e) ir a vmt of ~XCc1.itlon :or attachment. or similar pro;ess is issued:or.1~1eid agai~t 
. al[ Or ,a inaterial J)ord(in of th~ Property in co!l!1ec,tfon with.anfJud~ent against 

· · . 1he Mortgagor and such :writ; execution; .attacl.uri.ent or Simi!i11' · pro·c~ is not 
'rele~eq; banded, satisfied; discharged,_.vaciite4 cir:.sfay~ withl# :sDd:y· (60) days 
att~its entry; coui;mencement ofJw.ii;,or · · · · · · · · 

... 

:-:¥ 
/ 
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(f) 

-3. 
.. . . . . . . . . 

if 8n encumbnµi.cer o~ if~I? claimant takes posSession ~f'all. or any subsi~tial part 
of the Piopecy, or if ~xecution or o~er $.nikr pr~el!S is enforced against ill'~ 
Property a,i:id remailJ.S unsatisfied for -~utli peri,od as would permit ihe Property io 
be sold there~der, less five (5) Busir!i::ss Daysi 

. . . : :· . •' .. 

· ''First Advatit.e'' ~ ihe meapjng ascdbed to it iii Section-4. t; 
. . . . . . . . .• : .. 

:;,Gerieml Security: A.gteeme.q.f' meliM the Genernl Secwity Asf.eemei:tl dated June 9:th, 
2014 between the .Mortgago1 and. the Mortgagee which; ·a1"JOJ:)g. oth~ things, giv~ 1he 
Mortgagee a. security m\erest in certain personal propertY pertaining to tli.e ±'roperty; ~ 
seern:ityJor the.Obligations, as the sB.me!lla)·be ~eo99trom·tirae to time: : · 

"G!>verii.rneiltatAUthorities"me~s any govertunent (indudh.ig fede~:i1; provhicia.1 or. 
mwiji.:ipal ' governhi?ntiJ, legislature; reguifit6ry' aU,thoi'~fy, ·agency, ·• comroissiOn, 
department, foard or co)Jrl or oilier law, regulation or rulfl-'miking entity having . 
)urisdiction; · · · . . ·. 

"Gilarante~ and fostponetn~t. of Claim'.' meam th¢ Guarantee and Postpo~crnent· of . 
Claim dated June ~tli, 2014 fu.iir). th.e Gilaranfor to the Mortgagee·io respect of, among 
other things;tlie Obligatipns~ e:s the same may be amended from time fo tLrqe; 

' . . : ; 

"Guarantot• means.ID Devel6pm,entqrom, Co~.-: 

. ''Hazi{1·dous substani:~" · rn~ns . iny. haianloris waste ~or subst2rice, polhitaot; 
'contaminan~ waste or. other .:ubstance, wheth~r solid, liquid or gaseoµs infonn, whlcl1 
\v}\err n,leas~ into the nntu.-al environment may, based upon reasonably i:.Uthoritativec 
informafiori then. avajlable co.llcemfag ·such s.ubstance, imrrJediately C)r in· the future· 
~ctly br fodirectly cau!le :matefia) :harin or aegrii.datfo11 to tl:ie natariil eµ.viro[)µient or to 

.1he health o.r vrelfure of any livilig thing ao:d includes, withoirt l~i:illg the generalitY 0f. 
the friregok g: . · . · ' . · · . 

(a) 

(c), 

ariy. such. sub.stance as defined or .desiioated uncle~ anY applicable Ia.ws and 
: regulatiops for the protection.of the envhonment.or any livinirthing; . 

9.!lbestos, ure~. foqnal<iehy9~; poly-,~iorlnati;d byphenyL (PCB). end material$ 
Inanufact.tr!!d With 01: c6ntaioing tbe S<\[I).e; ®d . . . . . . 

radio@tiye and toxic stibst~nc:es; 
· . ;,Imp~ov~tiu;nts~' ~i:ai)s .th~ bll.ildings; structµres ahd i~p~oveme,nts f~ the Phillip Strei:{ 

.·Student Residence Project, Phase 1,.1!5 co11s1:Di~t:d o~ ere«~d oil·~ pqrtion of the~~· 
by ()r oil behalf of the !yfortgago'r, iiitended by . t]ie 1\10.ctgag-Oi:. to 1?6. registered aS a. 
condominium,. ·and au· .appurlenanee~ pe-rtaming thereto; .toge~her' with ail ptjsonal 
pioperty;.equipmeut and chattels hereafte.r affixed to such !ands, buildings, strucii:ires or' 
improvements (e.xcluding re.rlial equipment and all bajltlin.gs, structures, ii;nprovements, 
per~onal propeicy; eqillpmei_lt and cha_t_te.ls o.wned by lessees of such laiid~ or other th.ird 
parties);. · · · · · 

"Lands'i rn~ans the.lands municipally kno..VO as 256 Phillip Street, Waterloo, britario; a5• 
mori:parti~ul~l)'desctibcdm Appendµ; .1 h*to; · ·· · ·. · ·. ·' · · · ·•· · ... 

,. . .. 

"Lc~s~" m~s ali leases, -Offers to ieaS,e, stibleas¢s,Uceiise~, c9ncessicin:s~. ~up~cy 
agreements,: t~nta1 contratis, or• other. ag~eements (wiitf~n or bra!) ni'.i"'1 or hereafter 
e.xlsting relating to t)ie use 9r 6ccupancy of all or any part ·of th,e .Pto~ny, ~ogether witli 

· eJl ·gUataulees, ietters .of credit and. Othei Credi( sajiporl, modifu:ati6ns; exten5fo~s lllld; 
renew!Jls thereof and-311 iel~ted seclirity and other depo!)fts;' . . .· ' .. . 

''Loa.Ii" nieiins fue tm.\!Ilcing provided for hereiihder arid ·)mae~ the C<;irririiitmenrLetter, 
constitutin.g .the .. Fiist A,dviip.cc,. the ~econd A.q\.aoce and all $vb5'<..qiibnt: Advan.~s,': .. 
intended to aggiegai,e fo a principal ainb~t .of Sixty. One lvfilli6i:i.; Jbr~e H~ndred .ao& 

· ;Eighiy Thoiisand.United. Stat~s J)ollai;:; (0S.S.6I,3.80;ooo.bo); · · · · · · 



- 4. -

: "M:iturlty Date'1 mei!ns the second. -auajven;a,.-y 9f the Second Advance Date, as it niaj 
be exi:enoed pursuantto Section 2.4; - - · · 

''Mortgage'' means ~ Mortgage mi.d Charge aJ],d. iilJ scP,edules heJ:eto, as the ~e may . 
be-a~end¢, resta~ed, amen~ed and restated, Il1oclified or sopplemented from 1,ime to 
:tim,e; . . . . . . . . 

"ol:i ligaoons11 means all. pr~sent and future i.nd~btedn~ss; liabilities <and ob~ga:tio.ns. 
(v.uether direc~ mdirect, 'absolu.te, contitigent o_r o11iei:Wise. and w~ether ill I9spect of 
prfucipal; or .iµtei:i:st fu.e!J!y!J.)' . ofl~e _Mort@gor { al}d t):ie A:fftlfates of eac~' Per,S.on. 
comprising the .MQi::tgagor) ta the Mortgagee eXistl,ng at any time, or :from tiri\e 'tr;i tlirie, 
ujider this Mortgage a,nd anY other agreeD:1ent betwe_en th~ fyiortg~go~~ or ao Af$1iate :of 
the Mortgagor; 'ind the Mortgagee, pr. an Affi.Ilate of the. M:ortgag~ fo, reS)Jeqt of the 

. Property; in~!udmg th~: obligatjt!Ii to p~y tb.e prind.pal-_d:utstan.cling on_ the Lo~ ii::i~n4¢ 
· ta· be up t() SbU'y One Million, Three H~cired and Eig4ff !gous~d:Uoited ·state8 Dollars 

(VS$6i,3.80,0D0,00) t6gecfuer with accrued interest thereon at the Applicable Rath, 
anticipated tP~ b,e, .approxh:ol!t~ly .. '.fhie(f MJlliol), T,voj-Iuric,ii:ed and Fifty~Five. Thou~nd 
United State.<i-Do1hus i{1JSS3,255,!)00:00)J at the Matudty'Date;. · · · · 

"Penµitted Encumbrances" means, as ofiiny partic:ula~t~e,'any ofthe follov.~og: 

(a) 

(b) 

(c) 

resei;v~ticiPB., li.n1ltations, pro$os 11nd condition~ expr~sse4· in mlY original grants 
from the Crown; . · · · · - · · · 

. . '' 

an ease,m:epijn favo.\lr p[Ecll C~!la.da registered as wtr\i~ei:itJi9, 67191~; 

a.ii e:asement µi f1:1vourof.Rogers ¢ao1efoc. regi~ter~d as ~~stru~~ntN0,; l?6395l~ 

ea!!c:meii.ts, pg4t,s-9f;.Wa~, rights 4i fue na~~e pf an ~~L!ieht; re.serv~tio;~. 
~iicrp11chme);\tS, ,. restri:~tionS, peqoits, .· li~bc~, !J.~e,1r1epts,. · cin].do~nium 

· documents, co.st shar.e !lgrimeflts a,Ild other siiµila,r ~ight,s lhat are ~eqilired iii 
oro~r to. t:aay o\lt the 'coi:istniction of t\1¢ Ii:np~ovem.en,ts or the opefl!tion of fbe 
Prope~ty and that ·h~ve been appro~ed by the. Mortgagee, provided th&t the 
obligations of ihe Mi;mgagor·thereimder, jf any, aie:complie<l with iii an rnated.al 
.re?Pectl!; 

. ·"Person!' mcaps ~ in9ivid~a1, pait;nership, timit?d ~aw)¢rshlp, generai p~tl).CJSJ:iip, joint· 
. stock com'paoy; Joint ve11tu:re, .!15Spc;iation, comjlaby; trust, pension fund; Mimgaget( trust. 

Company,. Joall COihpany, - l.J:\SUian.Ce company, land. trust, qusiri~ss trust -Or other: 
organization, wh~et or o0t leg;tl, en~ti~; and g9verrnrie;nt mid agerifr <!gd i!P-Y po1itieal 
.subdiVisfciii the~f; · · · · · · 

. ·. . -

'.'Plans ~nd Specifications'' means th:e Plans an~ specilicatiops Jot. t1le Tniprovemen~ as_ . 
. approved by the :Mortgagee as.ofth~·d(ite }l.ereof, as the ~rne,may be ai;iiendid froni t:llne. 

tQ tiriie with the prio_r. writ.ten apj)roval of the Mortgagee; · · · - · · · . . . . .. . ; .. 
. . . . '• . . ··. ·. 

"Pi:-operty" means ilie L;mds and a_ll: lin:Provements. OU o; i.rl tl;ie I;aritls at ariy time 0[ 
from time. to tim.e;- ··. · · · · · · · · - -· · · 

"Request for A.~ce" has ihe !lJ.eamng as~r.ibe.d thei;eto Vi $Jib~ectfon J., l(b) .of 
Appendiic 2~ -

'Recdver" haHhe meaclng ascdbed: toit iii Subse'ction 7;1(tj: 
. . : . .·. . .. . :· 

"Seco~~ Adnnce" has the nieaitlng ascribed to it in Section, 4.2; • 

"Second, :Adv~nce Date'' haS th~ meaiilng ru;Cribe<l tq it io Subsection l.l(a) .of Appendix :Z;: . - - -. ' . . . . - . . . . - . . . . ' . 

. • "Securijy'' rneali~ this Mort'g!!ge, the General Seeurjty Agreement; th~ Guarail~e arid 
. . P ~st.Pcinement of claim; and such either s~.iirity a5 thf? lv{ortgagee mey obtain [r~r_n tmie · · 

::to tillii;: ptirsuant hereto in respect of !he Qb!igatiorisi : · · - •· · · ·. - _ · · •_ ·- _ ··• 

Tc:#: 30!t53).9 
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nsubsequent z\dv?-n.~ p~~~" has the ~g zscribi:9. tq 1t il:;l. ·$eaiion 2.l of Appelidbc 
~ . . . . 

"Subs~ue1it Advanci:s" ~as th.~ ~eanfu.g asCri.bed to it .In 4.3; ap.d 

"Substantiaf Campietton'.; ili resfiect of a Constni.ctiou Co..'1tractnieans that 1he work ·ti:i 
be Un.dertaken pursuant to 5uch Coilstiuction Contract ha.S tieen. "siibst;mtially performed" 
;vit')lln ihe :mea:ning of such ten,n as cfefin~ iI1 ·tne· Constructi.r;m LiimAc;t.(Ontmio): 

1.2 Reference!. 

pxcept a$ 9th~jse speCificfilly indicatBd, all refjences t~ :Article, Section ~~ . 
Subsection numbers refor tO· Articles;. Sections an~ Sll_b~e~tioiii qf" t!iis.1fortgage, and all· 
refei:ences. to scb.i:dules refer tO the 5c.hedules attached hereto_ The .words. "l:ierein;;, "hereof', 
nhereunder", lihereina~" M,"d wotd.s ofsinillat iinp01f teferto this Mortgage as a wholi; and IJOt . 
to im.y .paitlcular A)ticle, Section or Subsection l~ereof. . . · · · · · · 

. D · . Nu1ilbl:r ind Gender 

. . . _Unless the·. conte>..'t tequhes othenvise, words. lln.poi:t~g the. singular inciude ·the 
• pliJ.raland vii:e. versa:and.words importil'.lg gender incltide aU gende~s. 

L4 Headings· 
·. .. . . - . . : . . .. 

. . The h~·adings cif ill!y Article, Section. or part .thC;retifare inserted for purposes· of 
. CO)lVCnlence ohly an:d qci not fomi part hereof.: . . . . . . 

LS • Sevetabilitv :_ .· 
. . . . : . . 

To 'the 'ext~nt ~rritied by la\v; fr any pto~i~ibn herein is dett!J:mined tci .~ void, . 
voi~able or u,-ienforceable, iil:whole orln pilit; ~?di deterffiin'ati.6n shalJnbt ilfect ,or ifripair or'-be . 
c,Ieemf;d to affect or hnpajr the vaiidity: of any (JtJ:ier .. prnVj.sion, hel'.fcifand.all tlic prpyisions hereof 
ar<; hereby declare(l. to be s~parate, severable and d.lstiru:t. · · · · · 

. . ' . ·. ' . . 

L6 Effective Date. 

Thfa Mortgage shall take effect \1p~ri. 6cecutio~ and dei~vet1 ofthl~ Mortgage by •· 
the parties heretO, ,vlieth9f or pot thep-: are aiiyQbJigaticins !it sticli.time; . . . . .. . 

•LT. . Currency 

Unless otherwise specified in this Mortgage;cl! doliar references iil fuis Mortgage 
ai:e expressed In United.States dollars. The Mortgagor shall 6ear !lie risk of all flucfuatiqns ID the.• 

. exchange rate between the United States doll at and the Canadian dof!a.f anti au:other costS o( or 
. in any w~y associated with, conver~ion from one currency lei_ tli.e other; . 

.ij Repameni · 

·•ARTI~E:2. 

·.PAYMENT . 

. . . . .• . Tlie pi:inciphl iunpui:i.t outst_andir)k on the. Loan; fut.ended t.o be ·up to sl:xty· One 
Miliion, Three Hµii.died .and EigbtY ThotiS,aiid Uttlte4 Stafe5 Dollars (US$61,3SO,OOO.OO)~ 
·together with acCI1,164 .iht.c~t tbi:'i'eon lit t]Je :.Applicable Rat~, iht6l.d¢ tri ~- !!pproli;imatcly 
ThredJilliori; Two Huncked: iuid F~fty-Fivi: ni.6usan4 UIJite~· St.ates.Dollars (USS3)55,000.00)~ 
sh.all bC-paid·iri accord.an.¢ With the te.nns of ttie .Co'irufiltrrterit ietter ri!lcl.: s:ha11.rn: pa,m µi fu.llwi 

. fue. Maturity Dati: ·and ii!j.y. othef Advances. hi:reub.de_r,. <ogether-~tn futerest a{ th~ Appiicabk 
Rme, fees; and aU:C>ther a.i:nolihi:s payable hereunder tvhlt:h have IJ.o(previbusly beeri paicl., shall: 
be paid in full qn :the .Maturity Date. },JL amo\.uitf teceiv-ei:I drr Tu~ Matl!rity Dirte byfue 

· ll(or_tgagee sliall be ,appli.ed firstly in pa'yment· ofoui:Stiiriding interest ·under the Loan;. secon\lly 
~hall be applied t6 reduce.file printlpill,am6un.t 6uista.lidlng 1L.1.cl.er the Ll>an a.n.dtliirdlyslialrbe 
aJ?plii;d to anyothera~ciiin:ts 2iufs!~dln1(1.mcier tJie LQanor'Qefeunaer. · · · · · 
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2.i 

All AdvimCes and ofuei:. amotJ.nts_outstandi-ug ~aer the Loansh'all beat intere~ ~t 
the Appficabli: Rate, as weil after a5 before mat\Jrity !llld .both before and .after default computed· 
. :from the specific date of the Advance iri (f>Iesti<in or on the date su.ch other aqioµnt prst bec;µne 
outstanding under the Loan and ~)laji b~come due and shall. accrue and bC paid in fuU on~~ 

· Maturity Date: · · · 

2.3. Prep_au;iieot 

tiieLoan maj be prepaid, elilie, in whole or in part, before the M~turity bate; on , 
twenty (20) dl).ys' pn9.r notice, provided that, arid orily if, ilie Mortgagor sb,all als6. p;iy, 
cmncutre!ltlY Wifb; oi;pi1or lo,. s.~bh preJJa;ment iii! of the·inrerest tfrat then haS accruC<l hereunder ·. 
at the A11plicable ;R~ a~d that wfll tl:i.ereifter accrue :hereundh at. the App(i~@le Rate Jo the . 

. . Mgtu .. '1:{yDate: . .ra .lny_such .case, ilie niln:irDwJi:11m9untofinteristto bf; pai~_by the.~fo1tgagor m' 
· such c\rtums".$ces shl!ll be ~.,e Million, Two H\Indi:ed ~rid Eitty~}'i'v,e Thcr~sam! Unit~ Sta(es 
· Pollars (:US$3,255;ooo;OO). . · · · · ·· · · · 

. <... ; .... >< , ' 

2.4 Extension ofMatnritrDate ... ' . ., . . . . . . ' . 

. ·. The Mortg~go~~y, on at lea:_,;t nin;ety (9()Jc!ay,s'. pr1ot i:iojjce; s~& th~ app~val 
oftl:ie Mortgagee'tp a.0 .eJ{tensfon of-the Maturity Date for up te one hundred arid eighty (lSO) 
days. In the event that such approvru is give1l"by the Mortgag~; t1J.e Maturjty TI~te ~l be 

· eytended to ~1e .date agreed to. · · · · · · . ·· .. 

.. ~itr1ctE:3 

_SECURITY 

:fa· Mortgage. 

. . As continuing security for the due payment and perf~rmance ofthe Dbligatio~s, 
the Mortgagor does :heieby create a seC:urity inter~st in, and grant, mortgage, a5s{gri, treiisfer and 
chai:ge as and by way of a fu:eci and sp.ecific mortgage, -charg~ 11iid assigniil.entto and in' ravoiir 
of tlfo Mortgagee of it5 fight,. title arid l:rtterc:st, both presi=nt and t\µure: . . . · · • · 

(a) 

(b) 

(c). 

(d) 

(e) 

.. . 

in and to tlie Properly; 

iri and to all rights-cif-way, easemei:its, foricl:iises ruid priv1Jeges, appurtenanl cir 
appertaiiiing to the above; . . · · · · · · 

. in and to an:y and an kases and licences to ~ccupants. of the .h6peity (irlcluding 
the h!mefit of any guarantees ot indeiririities reiatitig tljereto},lllJd all rigbts and 
benefits ·ta Oe derhied thefefrom and ~11 rentS apd oihei; mo!leys payable 
tliereih"tder; 

l.n· and to all other :revenue~, iilconie pro~!S EID.cl receipf!i (includi(lg, v.ithout 
Iimita#on, inswance pro2eeds, expropriation ai:\d Hke awaxds))icm, in respeet of. 
or Whi_cb r~late to the Property; · · · · · ·· 

Jn and f{i all agreements in respect of the conStruetion, developme~t, .operati~n cir' 
use Qf the Properfy and all rights ii::id cbenefils td )e. derived the~fr6m and all . 
moneys payi;ble tb~ieund_er. . . . 

· continiling security •· ... · • 
· •. ·. .. · . This Mortgage i~ continuing 5ect;Tity for the due pa}nient mid p.edomuince rif the, 

O'Qligatiqris, as they afo: constituted af iiriY thne and from tiriido fune; provided that iuJ!hing 
hei:eln con(amed shall in aqy way restrict; ii.ff ec(dr prejilci.foe othei: riWi~. remedies and refu~r~es 

. of thf i-.fmtgageej;rr respec;t tif t:be bbilgatioris;, of any .breiacli _by; the Mortgagor,.h1 .the ci.u.9 
paynient aiid'. pe!fonnanee'.,tfierebf, · Jni.s Mortgag~· shall. continue in full force and effe<it. and 

· . shaJL be operatiVe at all tjmes• notYiitfuitjffidjng that the amoimt payable tiy the Jv.fortgagoJas ·af 
tlie date hereof or at any time heieanc~ may he or, become zero and .~h~ther qniot thereai:.e. ani . 
Obligations payable or ot)leiwise outsta,llcil~ as of1-he.apjillcable tirl!e: . 

To'": 30ill535.9 
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3;3 LastDirv of Leases 

'hi~ 1~1 day ofanY·term reserved by any. Lease now held or h~reirlter acquired ~y 
the Mortgagor· is :{ierel:rt excepted out of this Mortgage and tii.e same ·shall be deemed to be a 
charge by way of stiblea¥ ptol,.id¢ tliat the Mortgagotshall stand possessed of suc11l~1 day in 
trus~ for llie .beriefii of ttie Mortgagee .. The Mortgagor $all ilSs:ign and d1spose of the same in:. 
sue~ Inam)er as the Mortgag~ hiay from time io fuiie direct hi writing without cost or ex~ to 
the Mortgagee. Upon any sale, assig'Dril.ent, sublease or other disposi\ion .ofsucb µase, the. 
Mortgagee shall, for the.p~se of vesting th:e .afcitcsa:ichesidue of any sucq !erm in ,any 
purc!Ja.ser, ~rgne~. siiblesse~. or such other a~ire:r of the Lease, be .entitl~d by <lieq [)I otfier .• 
written ·msl:ruri:Je:ntt6 assign to .such other person. .fue afores~d residue of any. such term ·in place 
of~ Mortgagor .!illd to vest the same. fri;ed all,d dis.cha.rged from .any obllgation ?>-tafsoever . 
respecting. tb:e saD;J.e.. ; . . . . . . . . 

. . . 

.4DVANCES, 

4.i · Fitst Ad~anc.e 

. . . . .· · ~e Mortg~ge~e has lo.aned to the Mort~agor, on the 29;i, day .ofrait~, lOJ 4, as 
the first adva,nce (the "First AdVanc.e") under :tlie Lo:m, the amount ofUSS5,83I,9.00.00, and' 
int,ieresJ is ru;<:ruirig~th~re<;>n -ai .the .1\.pplic;a.ble Rate a.ndis payable in 11ccordance with the tei:..rit~ of 
Ws Mortg_~ge as and from- ~ui;b: dat~. . · · · · 

4.2 Second Advance . 

. ·'the Mortgagee shall be entit1e4 ta obtain the second. aav~rice- (herein~er c8.lleci, 
. ¢e "Setoi;i.d 4dvil.nce'') iin.d«r th~ .Lo!!n !Jpo.n, aIJ~ only in corr:plian:~ wit}J the •second Adva.!ice' .. 
•. tequireinents as set oub!i Append& 2,. · · · 

• 4.3. Subsequent Adv~nces 

.The Mortgagor shall oe ~ntitled to obtairi.. subsequent adv~ce~ {herein cai!ed. . 
"Subsequent AdVarn:.es!;) under the Loan upbn, and only. in com.plianct; w1th the Subsequent . 
Advanc~ requir~ments iii> Set 6u"t m Ap~er:icllx .2. . . . 

4.4 Advancd'avmen~ 
' • •• ' •• • • • <C 

. Tbepio~ci~:oftheSecond Advance ~nd Subsequf:ht AdV~ces shailkpaid to 
the Mortgagor by. waY of the Wiring of funds to .a ,specific trust account:. establiShed by the 
Mortgagor .,~;tli a Cariadia:n 911.ai't.eted bank, ill aci:<:JrdaJice, With ~ring. instructions to b~ . 
cominunicated fa y.Titin.g by the Mortgagor to the Mortiiagee~ p!ovided that; iii. reSpect of;. 
SubsequenfAdvances; the Mortgagee may~ upbn the· direction oftlie Mc;)r~gBgor~ pay all or part. 
of such proceeds directlY.to a third patty to whom Ccins1rucfo:m Cos~s are owed. . . 

4,5 .· Suspensfon of Advance . .. . . . 

If th~ construction of the lriipravcinents has b~n suspended for 'more than id . 
• da.ys, as confmned by the CoDsuit.;Ilt, the Mort~or shali ~ot be entitled to .obtain any 
Subsr!i:jue(lt Adv~ce 1111til resumption of c;:onstrlit:tio!l of the ID;.proveinyrits. 

. ·' . 
s~-i, Pavmenci 

A~nci:..i.s· 

POSITIVE COVENANTSc 

• < • • 

Tile Mqrlgagor. ~hall i:lu+Y and ~ifii.ctuilly . .P<iY to lh~ Mottga~~~ ili p\irwip~l; .. 
intereit anil Qt1).er ·iimoUiits pfa.yabl~ by .it Q.ei:eun.dei.an,d under the I,6ariwhe.ri due. · · - · 

/ 
/ 

.. 
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CcnJJorateE:dstence 
. . . 

. . _Tue.Mortgagor shail maintain in good standing itS corporate exisrcqce·und!!r tl].e 
laws ofdr;tario. · · · · · · · · 

Ci!mpiiance with Laws 

. . The Mortgage~ shfill comply, in ~11 ~terial respects, Witi. all applicaHe Iawsi 
rules, regularip~ and 6i:ders iii respect of the Property, such coil_i.plfo:nce to in.elude, wiihou\ 
limitation, pafing whe11 due all ~es, assessrn~nts and g'.overr\rn:eµtal cfiarges or ls:vi~ ·iiqpos~\i 
upon fu;e. Property or upon !Lin respect of th·e Property; except ~o the extent c.g~tested ·in, good. · 
fai~h. Tue Mortg~gor sliau; upon reql!est f:rol)l th~· Mortgagee, provide evicience of paJ.m~t i;it 
ill such t~es; assessments? d1irgehnd levies. . . . . . . 

5.4 ·ProdertVlnformation 

_Ii). a4cUtioo to: file a~~entatlon to be p~ovided to· fue Moirga.gee as ~t of ~ch 
RequeS'\ to! Advance; ilie .. MortgB.goi: shall,. on the reque$t of the MO.ng11gee; prevl.de tq fue 
Mortgagee periodic rep~~ on cthe p:ro~s of the_ c~ruiJuction cif t_he Improven:ients. Sucli 
n;port,s s;hall eo;otiilii:su,ch ii;ifo~tio~ !!ll is requested by th(: Mortgagee, lit!ing re;\sqJiabiy. In 
additlon, the Mortgaiot will ·make its i)erspn.nel available to disci.iSs with ¢.e Mortgagee, .. upoD 
re.a_SOl}!lble prior no.ti~e to ·¢.e Mortgagor,. tlie. affairs~ financ:ei and accounts relating tQ the 
~ioperty, ats~ch ~easq.!lable times an4ils often iiS the Mortgage~ n:iay teii.SqJ:lably n;quest. 

5.5. PfopettyCompleti~ii 

The Mortgagor Shall dilig~ntly c~ qut; ~r cause to be earned put, ti:;e 
c<instruction of the )lppr6vi;men~ ~d the (!evelpprn.ent of the. Prqperty. i~ accqrdance witii t.he 
Pl.ans and SpeCificaiions !I.lid in accqrdance with alt developl1)Mt and c91J!11plctjqn agreeQ:ients 
re.latecl Jh~eto, subject to such 8)11endmen.ts thereto as the Mqrtgi;igoroinajr 9pl)Siper11iccessai-y 
and the Mor_tgageC? !tas 11pproved, al!ting reas<inably, and to complete such ~nSiructfon. and 
developine:nt by nci fotei than the date identifiec;\ fi):r sµ.cl.J coinpletion. in'. the t;onstrtrctioi.J. 
Sqhedut~. · · ·· 

!i-6 . Construction Cost Overruns · 

. . The Mortg~gor s~_ll•proi;ip!iy fti_na; at i~ 'o\.I~ tost Md ex-perise; all-cost ov~ns 
iii excess o.f the Bilpget B.Il).(.)ll+J.IS idep.tifled fo!Constructi9i:l. Costs, !lS so9n \IS sucli oveiTtJns·have .. 
been identified'. · 

5.7 Hazardous Substances· . 

. the Mortgagor represents, wairantS, C:O~·en.ants l!l].d agrees that; 
- . . . . . . . '• . . . . 

(a) ·. it has not and, to the best of its kho\vledge, imorrtlation lirid: belief after ~liking · 

(b) 

(e) 

· due inquiry, no other per soil has cii.v5ed or pernlitti:d any Ha:zaid.oli~ SubStahce to 
iie. placed; stored., iocated or disposed of on; under o·r at the Land's; ' · · · 

.. . 

. it ~ndits ter~nts, invitees and oilier occupiers of the La:ild~ have and wlll at all 
fu:nei;; an°d, to the !:Jest of its koowledS.e, inf6tin!ili.on arid ~liefiftei: makidg au.e . 
lnquirY, ali prior oWriers and occiipier.i of~e Lands have .at alltime!l .caided ou_t, 
all business illi.d ofuer acti\.ities upon AJ.e Lands in cofliplianc,e witl1.all applical;il~ 
laws ~teride.d . to ·. piqtect the enviromnent' ~clw:lin.g, V.·~tbout lim1tatipn, fa.ws 
•~pectirig il)e cji59h!!Ige, erajssibn; ;ipiil. or. p.iSp<isal qfii:iy ~do us Si) bs~~~ · 

ria order, d):(ectiqri, erifor:c&,m~t l\ction dr othe~ gov~el+tar or ~gufut6ry actjori 
· · or 11ot4;(:, nor ilr!Y 11¢on; ?uit or proceeding iµlating to ~Y Haza!clo\IS SllQS!ftnc~ 

or t\le eq\oho~eqtJias beYP.; iSsue~ or is o$~iwise ~reateired or :pe~ding \\~lq 
rtispe.ct t<1 theT,,arids; · · · 

•••• , • • • • • • > • • • 

. e~1:1\.of<tb.e t.epr~S:eI1tatlons find \i/airBll~;s se! ~µt h~~f.ii shiUrerilaiil tru.(::~!'lq 
·. a.c.Cur&,e itl.:a1riespec!S tintil all amounts s_e~uted h~re1;1nder are paid: iii ftl~; and.. · 



. : . . 
( e) the Mortgag~~ may dQJay or tefuse to make an)' advance to the MoJ'tRagor if.the 

Morl£agei! l:ielleves tliat ·~}' .oftbe repr~ent~c:ms and warrantl~ set 011~ lii:rein 
Weyeilot trl)e anq ac¢ur;ate'whep,:l:\)ad~ or at any time thereafter.. . 

. Th.e Mortgagor sha_ll permh the .. Mc;ittgagi:;e to . conduct, 'at the Mortgagor's 
ex;pense; any a,nd all tests; ins~ctions~ Qppr.i}sals .and eni/ir:on.'lle~l\al ~udits of tlie Lands so as t9 
determine :L11d en.we. compliance with the provisio:QS ·of thfs Secticin foduding, \Yithout 
limitation, t.':\e right to c(:;Jl!luct so~l tests !l!ld. to revie"i".lli).!i copy 'h"iyre~0;;1~ .-el;rt~g t.Q the ):.ands 
or thebtiSine$.es and ethei:.~ctivities cqiu:f.ucted; thereon ai :aiiY. tirrie a;:id fr.oi:ii.tim<e to tirpe, 

. . The Mo~or.agrees to hirle#inify ~d save harmless the Mortgagt!e ~d )t~ 
otijcers, 'tlir~tors. e!Iiployees,. ~gei:itS and sh;ue\161\ier;i foqn' and !'!gaipSJ a,ri.y and. :au l_osses,' 
dii.rQiiges, eosts''an4eipenses-Oli any and every naiUre 'and lillicl 'w:rui,tsoeverwhlch at ans. tiineor 
frdm time to tifile.riia)'.b'e paid 'cir ).ncurieji by ~i:as~eitelt ~g~jn~t imy cifthern. ~ a dir~~t c;ir· 
indirect· result of; · · · · · · · · .. · 

(a) ' . :a, breath o'f ali~ of thi rei;re~µtati~~' wmanti~s OI. covenants hereinbifore Set 
out;· · · ' · · · · ' · ·. .. .. · 

: . . . : . .· . . 

•(b) 1heprese!fc:.e qf~y H~ardotis S~b~~e·i.u, 9n or lplder ~he Lliids; or 

(c) the_ qlschar~, erriis~op., sptilo~ disposai ·~r any flaz.a.r<;lou,S .Subst~n~ fro~ the 
· Lapds int~_ or lipQII ~y laflit the ·at!Ilosphere, any wate:rc;ou\'St;, bQdy 9f water 9r 
w~tlan\l, · · · · ·· · · · 

and jtie prov_isions of a)i representatiorn, \}iaiwnri(:s; c&ve~ts .an4 ind~):JJDificati6~ s,et Qut 

hereinshal~~ive the rdea!ie and disch,arge qffu!s Mortgage imd repaYr:-ient 1lll4 sat~l!.ctiop~f. 
-~~~- .. '' .. - . . . -

5.8 · Insurance. · 

Th:c:_Mortgagor shell obtain arid ma:lp.Uifu, or .shall ca~e to be ohjalned l\Ii.d -· 
maintained, genef<tl liabil~ty !Ilstiranc~, '"~road fori;n" property, i~~nc;e, bOiler ;md ~chl~ery 

. i.nsurii).c~ and Sl!C~ 9t;!ier insUiauce .as the Mortgagee reasqjl".,b,ly i:~quiie's _in reSpe~t ~f. the : 
Property, sho'?ling the Mortgagee as a i:lame,9 ins~ed.' · ' . • . • ·. . · ·. · · · . 

. . . . . 

·. Suc;h fosui:llll,ce sliap show ibe Morlgag~e as the ios~ payee as its interest niay 
appear. All insliran:ci;: shali be in amounts, on terms and jn form an<;! stibstance ac<:;epta,bre to ihe ' 
Mortgagee: ap.d • wiirten by cqmp~ies approved by t:fie Mor(gagee: from,' tir;ne to '_tiine. The . 
Mortgagor. shall deliver .certifi~ coples, siwied by the applkable ~urers,, of all policj_es of 
irn;Qfap.!;:e, r~l)i.r¢:11ere\1Ilde.r tci the Mortgagee Jiefo~e the S~c;ond ·Ad v~9e [)ate and tbereafl:er 
tbe,.M.ortgagor ~hall proyide.tO the Mortgagee.·tI!Jet:opjes Or cert!fj~ates of silcll, iosµrance from 
time to time as requll-:ed by {he Mortgagee; All ins.wffi?.ce: policies herdn. pro~ded for sJ:i.aH · 
c6ntiiin:pt6visi9i;!S U$ tJieY will not iii any event~Ned\lced iii covef!!ge, cancelle~;.rnateria1iy 
n\odified or be a116\v9(1 _to lapse, V<i!hout at least 'sixty (6Q) days prior i\otice being given by the· 
\nSurer(s) tb th~Mortgagee, eviderice oftbe ghiiw:of'such potic;e.to jJe the respoilsibil.ity bf1he 
inrurer(sj in each ·case. Rega.rQ.less·ofthe types'oi aniciurits ofjnsurilice requiteq•h¢reui:Jdet nnd 
afiprove:d by tµe Mortgagee, except•for the gerieral)iaJ:illity insuran,ce, i:he Mortgagor ~hall assign 
and deliverto the Mo~age;;, as :lir$! loss payee, the proceeds ofail policie~ pfinsurance'whi'ch 
insure against anyproperty loss or damage to tP,eProperty: · 

6.1 

ARTICLE6 

NEGArlvE:'cOVtNANTS' 
:: : .. :: . 

-· .Furtli'~ Mortgaging, e:t~ 

-. . - The M~ga_gor vfiJf not create; a.:s~me 'or permit t0 exist any .mortg~ge, hypo\he~; . 
• pledge, lien o.r other encUJD,brance, or secwj:tf int~estwith .re~t tr/ any the PwIJCiti or any part ·_ 
1h,ereqf.otb.er than P6m_itte<i Encll)Ilbrances and ±he Security, mth6¢ t!Je piior wr\ttenconsent of.·• 

·. · the }f~ortgagee. · ·· · · · · · · · ' · · · · · · · · · · ·· 

• '!oi;\'.:'30Sl5Jl.i 
_fi / ' .· 
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6.2 Tr.ansfers 

· oilier than in acco~nce V;ith this l-.fortgage, the Mortgagor niay not sefl or 
.&Spose Of all or an.ypart of the Pi:operty witho\..i the prier 'hi'.ltten couseut of the Mottgilget;.. · 

Change of Control 
. . . . 

. There shali riot be, no:r sqill the: Mortgagor perrnft, any issµe or any tranSre; :by 
sale, 8.si:igrunent, operjtiori of Jaw or othe.i' disposition, by i~$ue, subseription, aJ.iottilent; · 
cai)cellal,iori. or re&mp:tion, of all or ai:Jy part of' the shares· of the Mortgagor ii!' any parent ot . 
. sub$idiary coq'l.oration of the Mortgagor (a!i those ·tcims ~ used \\iithlil tlie me·anlng q(the ·· 
BUiiness .Coiporiitions. A.ct (Ontario) ~d. am.eiidtil,ent5 !heWo); having voii;ng Tights, wbet.l-iei ·• 
cci.!lting@.t or dire¢t, nor permit any reorganization or, amalgamatitm in: iiny s11tn ciis~ so as tel'' 
.resu)t lri any ch!ll;lge in t~e pre1!e.9t:dfective. voting ~orifrol of th~ Mortgagor from<the p·er8on Qi 
pe~oris holding $uch votlng ·CQngQj at the. µ;fi:of e~cu!iori: of i:hls A.&ieernent (!!lth0ugl::r the . 
effective votinfi Ci?ntroi. rtia{varY amoD:g ~o_sqiers()ns ho!ciihg such voting control .at .tiie date Cir 
execution of th.is 'Agreement) withmit $rst ol:ltaibiilg the writt!;I!: cdri~eni 9fihe 1vfoi:tgagee in each : 
instaii:ce; wlµcli. ~Il~rll sfian ~()t b~ uiiteasOiiably witbhtilQ. Wro'.'.itlef! that the. Mortgagee i;i ••. 
satisfied. as. to the ieputatio;rt and cieditwortbines~. of ~uch. p~r*on:r obta.iitlrtg effecti''e yoting · 
can_ti:9l ·of the Mgrtgagor), :riotwi~tanaing !fily. statutory· prgv i#ori Qr ptovi~jcinsto 14~ confra..i:J, 
There. shall not be deemed to be a c!lllng~ iA· this present effecti:ve •Ming tqntiol ff the shares of 
the .f\.fortgagcir :are beneficiaJly Q:wned by (a) a .compilpy ~ontro!lea .by the Person who · 

· berieficially oWn.s ~c~.sbares at the d~te of execution:. of lliis Agreement or{b} an· a.ffiljate (~s 
.·defined in.the Ontario BUiiness Corp(?ratio.M.4,ctj bf such company; Ariy S!!bseql.\eilt change in 

contr91 shl!ll s4ni:larl:t be s~bject to t!J,e prior wri~ten cons.ent of the. Mortgagee. l)ie Mortgagor 
shall make. availablb to the M6rtgagee c/r its• la~ repres~ntatlves, all corporate- books iri:q ·. 
recorcls of:the Mqrtga.got fqr iflSpection' at ail reasoilabfo t;imcs during business·hours, in order to 
ascer:tain wheth~r th~i;: ha~ betji any charige iri;controL . . . . 

6,4 · No Amendments· 

The Mortgag~ shall not make any i,riatdi~J. arilendmelits or other changes fo or 
·· temiiriilte any agreement affecting the Property or the Seci.irit'f. !n ·~ manner wbich .would 
~rr:iatef.ially adversely affeet ihe .interest of t4e Mortgagee hereunder or under the Security, m each 
c35e, '-Yi.tliout tl;ie prior written co~ent.of.the Mortgagee;. · · · · · 

ARTICLE .7: 

•REMEDIES ON DEFAULT · 

7.1 Reniedie5. on Default· 

If an ~vent cifDefault.has, occµrred tmd is coritimiing, tlien at any time thereafter, 
in aqdition lo any riglits presqibed by laW: .. 

(a) 

Qi) 

Teo<#! '.lOSJ.535.9 

the Mortg~gee ma:y ;Proc~ed to exercisy an}: and all rights hercund~r; 
. . ; . . . - -

.the ~fqrfgage~ .. m~y, · ai the. expe~se ·of tlie • Mpi;tgagot, ,.,.hell M_d .to such ~xteµf .as. . 
· tl;te Mortgag~ deems advis.iliie, ob~~ve and perform or ciil!se 1q .be oPserved and · 
p~onne9. ai)y • such covenant, . agi;eem,eot,. prq·;.iso or stip~latfop, and: the · 
reas{)na~!e coSt thereof, "11th interest thereon at the At'.P)icanle .Ra~e until paid, 
sjlaJI )mm.ecliately become dui: fropi the. Mo~agor to t:J:ie Mortgagee forthWith 

: att~r .demand by 'the Mortgagee up91l the :Mortgagor ilietefor; · · · . ·, . . .. · ... 

·.<pi~ Morrg~ge<: ~ay,: upon thlrty c3o), tla5's1 ntjtice. t9 ~he M'~rtg~gor, enter in\o . 
posse$,Sion <if.th~ Property or any partthereofand.\\'hether ill or butof.possessior). ' 
ccillett the· rent5, issues: 'and. profits :thereof, and mak~ any ,dl':iri:iSe :bl: lea4e .. or 
Sl!bl~~ of the :P.rciperty,. or ~y part thereof, for $Ui::h terms <ind pe.i;iodS. !\Ild at 
such rents .• arid upan ~uch c9nditioils as shall. appear to ·the _Mortgage,e I!lOSt · 
advantage0u~ and as cart reasoi:kbiy be.obtained therefor iidhe circUriistBil_ces and . 

. :/he power of saie hereunder may be e)Ccrcjsed eii:h.er before at aft et 8ild subJecttb 
any s.ucb dw.li;e; 16ase odirbfo~~ ·· .. ·· · · · · · . · · · 



{e) . 

- I1. . . 

it shall be lawfui foi: and tbe Mortgagor hereby grants full power, right and licens~ 
to th;:: Mortgagee tt;i; upon thirty (~O) days' notice to the Mortgagor, enter, and to · 
seize and di~irafn upon, .the Propbrl;y ~ o.r any. part thereof, and }y d.istress warimt 
tb recover by v.-ay of rent reserved as iti. :the C:!.'ie of a .deinise cif. the .Property; .llii . 

. Jiiucb :of the momes secured hereby as ~h:in fronpime tQ time Qe Qr rer;i~iri .llJ.. 
·. · r.rrears or tlnpaid, togythef With, all ·ciosts; cbi:\rges bf CfCp~n.Ses 11ti:ending slich l~y • 

Or distress; as.in li.1.c~~ of distress for rent; . . . 

the.M0rtgagi:~; on defuUltofp;iJ!Ilen! of~;; of the Obiigatiqns for ?.(lea~ fifteen 
(l$) '4}'5 pia)'1 on at feast·tl)¥ty:!fiveJ35.) days' iiotiq; sell and dispose of the 
P~operty; or any p~ t!iete9f; :Witlror )vilflout .e11te,rij1..g iii.to posses_sion of s&-ne a11,d 
W)th .q9*e to s4c!1 Pe!sQ.ns .aI1;ctP?, ~uc)l. wa!met a,nil iPrii:t .agq. withir1 sucl;l teiJ:r..s 
as provided uµdei Pai;t Ul .of the M.ortgages: 4ct (Oiitijio), iiS. ~m~nqed; ;md l\11 
:i:enie~es ay~a:ble ~y .be restore~ to ·an.rights~ po,,..er~ ~d privi,l.eges gr~ted or 
confen:ect upon the Mortgagee tinder ··and qT virtue. of :any statilte :or bv thi:s 

. Mortgage may be extirds~4 ¥id DO w.ani of pptiee or pi..J.blic~tion or .any.o\iier .. 
. defe«t; impropriety of.itr~gclarity Shall invalidate ~any sale made, 0,1' pillporting.to: 
be<!Qaqe: of the J>ropi:rty; fil\d .the '.Mortgagee me.y .sell, transfe~ and . .c6ffi..ey Jhe .. 
J,>rnperty,.orany:pan;!hen:of:qn _suc:h telins. and. on cre\fit br for part cash and part.: · 
credit; (provided theJ.vfortgago]'. shall not be accountable for any def.iult \ri.respect· 
o(the Ciedi!} S~'<ured by contrru;t ()r ag~ment for srue, or charge, or otherwise; as 
sha:ll !tpJiC11r t0 the ];ifo:rtgagee most advantageous and for· sm;h prices. as can: 
reasonably :be bptamed therefor in the cireurnStances; ·ancl ih the evenf of sole on 
Credi~ or· p<!rt. cas]j and p·ai.t. .cre~t, whether by way of ccintra.tl for .sale or by 
•c.onveyanee · o~ transfer,: charge;. or oth.erwiseJ. the Mortgagee is· not t9 .be 
accountable fot cfr charged with any nioriies until the same shall.be aciually 
received.in ¢ash or received bjr a takecback. charge; a.rid sales may•be mac.le from 
time ti? tilrie ofpartir of the :Propertj to satisfy any amo.unt or amoi.u:its i:hat ha:v6 
become d~\e and payable. licIJ:lilnder, leaV:ing . the unpaid balance of. the 
inil~bteiinyss to futi With interest at the Appli~Jile Riite; ru:icl the Mortgagee may 
make •any s,tijiulatiop.S as to title bi eviderices . oi cotninenc,ement of title.' or 
otherviise as the .Mo;tgagee .shaU qeetn proper and may buy Tn or rescind or. vary 
any i;ontract fur Sale; :i.nd Ort .any sale OI; r~sale, the 1'.fortgagee $4aiJ p.ot be. 
answerable for< loss 9ct.a.SiO~d tlieieby;. ~d for \Ui:Y of such pmpoS!';s Uie 
Mortgag~e may make . mid e>t:~cute all 3rripgements ~and as.sbrances .that. )he 
Mortgagee shali deem ac;lvisable or ilece:isa.IY.; ··· · · . ' ... .. .... ;· .. 

· the. Mortgagee shall. be en~it}ed fr~m t:ime to· time (in ~d\iition to a.Qd wi thciut 
p~ejudice to all its other rlgbts a,nd privileges) t6 appoint a receiver .or a reedver ' 
a.nd manager (wliic:h recei:-ier ·rjr receiver and manager is h.ereinafterreferred to as 
a "Recel.ver'1)ofthe PiowrtY am! of the rents; issue~ and profits thereof ~thol!L 

. I.he p;~~ity of first ~ercisir:ig ltnrgbt to enter irito,PQ~Session, $µchfuc~iver 
rriay be a:ppoiiited. upon del1ve[y by the Mortgage~ to the Receiver of a nod.ce ;ri 
~'>n\ing as to de~.ult uµd.e~ !he proyisio::is :of this Mortgage, ·Upon ¢¢ 
appointment of& R6ceiver from, fa;ac to tiID,e th1' :foUowii\g prnvi§iOns shalt apply'. 

(i) 
• • • • • • • > 

~e R,~ceiver sha11 be tlie ifr;:vo~ie agent <:>r ;i;tiorney of the Mortgagdr 
for the. c'ollection of.all rents: falling due in. respect ofthe :Propert.y, or any 
pai;t ttiirr.e0f,. wl;ietl:Jed!l resp~t cif ~n:r tenat1cies. 7reate9. J.n pr\otjt,r io this 
Mqrtgage .or subs~que:nt thereto; · · · 

(ii) . ilie Ilec~iver m.ay; iIJ the ~is~retion of the :Mo(tiagee lll;\d by '~uiig; be • 
vested with affor any oftbe. powerii and cliscretio.!J of the.Mortgagee; ' · . 

.(iii). . tl;ie ·Mortgagee· piay froDJ.. time10 ~in;ie by such:writing fiX. the remtirieration .• 
. . oftbe Receivctwho sbaffbe'entitled.1o deduc\the same outoftherev.enue . 

c1v) 
. from,1}1e Propert/or !he-p~gceeds the~f, : · · · · ·. · · · · ·· 

. th~ ~c~iv~r sqall, s~ :fill .as con.cein:s l:esp9ri.s~ility for Ji!s a~ts .. QI:. 

omfsl;lo~~ {qQ:iet than negitgence cfr wilful miscoJUlµct), be tltepie4 the·> : 
ageni or attorney oflhflviortgag~ and Jr~ no eyennb,e ii~ht of the> . 

·J.fortgaiee,; · · · · · · · · · · · · 

. ·.,:)J 
/. 



(y) 

(vi) 

(vii} 

(viii). 

(iX) 

1he appciinfit\eni of the Recetverbythe Mortgagee sMUnot iri.cut:_or create 
any li<!bilitr on the part of the Mortgagee to the Reeeivet fu any re5pe.ct ·. 
and such appointm.ent or anything which m~y be dcme by the R~eiver or 
the iemoval qfthe Receiver. or ·fue tenniriariori ·of any stlch l:ece~Vel'&'Up 
shiill mil have the efiect of cq:i)5tituting ih,i: M.9itgag~e as mortgagee fo 
possesflon iri respect ~fthe.Ptoperfy;·or auy part thereof; · 

. the 'Receiver shall :('ram ti,rne to time.have the power to r.ent any:Porti.on .of 
·· :the Propert)' whicb ·may becom~ vaeani for ~cli. tern1 znd ~ubfect to· ~ch 

provis)o[)S .as ~Jl. :iip}?J:ar tQ ili~ Re.i:eiver wost advantage,dys aQd .8.$. ca.-1. · 
@sonab\y be obtirine4. therefor hi the. circilin~~i;es; a,n!i iµ so doing tlie · 
f?#eiver $ha.it.act as the atto!;D,ey i?r ~gent of the Mortgagor ai:tQ ~hall have . 
~u,thorify to e}:.ecufe anY, 9£fer to: lease, tenancy 3gI[:C1Ilertf qr leii$e of 1my . 

. .space Ui the. Pcopetty iJi the rt11roe of .an.tj on be~alf.o.f the:~fortg~gopnd · 

. the Mortgagor un<jert8lces to r!Jtify .and .coDfum >vhatever actions tfre 
Recei\leI" ~y aj:e.in such regard; · · 

the Re~~iver sh.all haye•fullpqworto i;ompt~te 'a11Y unfµ1ished cp~tniction . 
c;m the J>rqpeftY (mc~udipg, withoiit limitation, the power·. to borrow fi.mds 

• ih the name ,ot and on the credit.of the Mortgagor);· . · : 

the Receiver shall have fµJl rower to n;ianage, oper;:tte, repajr, alter or : 
extend the: PropertJ; or anY p¥t thereof, in ttl~ tia¢e of the Mortg~gor for 
the p1.1rpose of s.~ui;ing the payment 6:f rental or revenue from the 
Property; ¢r ~Y part thereon · 

!lie Receiver 'shalt accoillit for tbe m6nfos t~~ived. iii. respect of ;he 
Propert)'; or any .i)art thereof! and out . or such caih so receiv~~ 'the 
Recbive( shall, subject t.o tbe further ditection of the Mortgagee in its 
discretio:ri; in th(follo\Ving order pay:. · ·· · · 
(Aj 

(B) 

(C) 

. (D) 

the E,e~i.vei::'s remuiteration as afor~saii:!; . 

alt .pay.m,entS re~~nably made .or iPcurred. by the Receiyer in: , 
i:onnec~16o., Wi~ fue receiveflimp; 

'· 
ail payments of iriter(!St, p@cipaj, oWd other' Illl?Dey whicli :¢a.Y L 

frOI!l .tim..e ·.to time,. be or · becor;r:ie cb11Kgec1 upoJl. tl}.(: .:Propertj ili 
pcioritY to this Mortgage, ~9-. aii bills, taxes, hisiltapce pteniiums 
SJi.d every ()tnet .:Piope~ ;.)qieu\litµte :reaioi:\ably rtJiide or in1:.ui;r¢ by 
the ,Receiver in i:c§pect to ~~. Pioperf1, or aJ:\Y p~1: thert9f; and 
·au payri:iepts io the Mortgagee 9f .au intei:e;rt due or falling due 
hei:eurid1<r ;i:nd the b.iµiince tci be appliec;l upon the prlncipal due.and 

·. p~-yable .and secured pereby; . · · 

iiud. thereafter iiilY si.u:plus remainirtg in. the hands:' ~f the R:eeeiver aft~{ 
payillerif& ~ade as ,afor.esaid .shall be ti.cc<;nnit"=J,\}le to: the.:·Mor:tgagqr or 
other P~sons (;ntjtle4 the~et~; ·. · ' · · · · 

•(x) the :.M:o~tgag¢e may at a:ny time. artd frqm time to .(Urle. ti:miiwi.te \h\:­
rece1verstiip by notice i.rl writin~ to fiii; Mor.tgagor!irid f<i th.e~_eceiv.er; and.: 

. (xi) s~Ve as .tp ciitlrr;s for aeco\llJ.tu(g ~c\~t sU~pa:ragraph (ix) ;ibove, tqe 
. .t.1ortgagpr 9ereby releases: . .lPci dis:chatgf. tt+e.Mortgagee{aiJ.cjfufR~eiver . 

from ~very claim of every natu!I:; Wheth~ r!'.!Scltmg' m'cl:W;i.ages· cir not. 
w:hicb ~~y 'arise oi ~ .¢au~ed tci the ~fortg?gpt by-ri<riscin ota.., .!! result of 
anyjlring dope" \ly tlir; Jyfoitgagee .or arly Suef:#SG( p6;asiigjl ¢\4hii'ig 

··throilgh {\r .uridet,th¢ Morigagee of the Receiver uniJ.er'th.e.prov.isions of: 
· J:bls paragraph ;unii:.s:i :~c!Lc1aim. be the direct re~\iit 'of ;J.ishohesty .or:'. 

: . n~~e.ct qr Wi):fyl miscondiit;k . . . : : .: ' . . 

/ 
.. 

;} 

. 



72 :Limitation ofMortgagee'~' Lfability. 

. Tbe Motlgitget shall Iiot be diarged with ai~Y i:nocie3:r~eivable or coll~tibk O\!t 
. of.the Pr.operty or oili.eiwise, ~x9ept those actually' received by-or 6Ilbelialf ~f tlic Mortgagee and 
· all revenue of the Property received or collected by the Mortga'geo;: from any source otlier t)lan 

payment by the. Mortgagor may, at the option of'the Mortgagee, be ret.Sined in a separate account 
.· tQ be i,lsed in ma!ntB,ining or .insuring or imp~<h'ing the Property tO the extehi required for siich 
pil.'Po~e in the c'\piriion offue Mortgagee acting reason.ably; or 1n payment.of taxes or other liens, 
chai~es . or en.cUinbriinCci . a~aii:lst. iQe Properfy; Ot' a~P.lied in redllc;:tion . .of. the em0.J:lt$. owing. 

·· herei.uider. . · · · · · · · 

A;RticiJEg· 

o'IBER E>R.ov1s10NScoNCE'it.,'ING ilEMitnms : • 
8.1 E~ercise oUleniedies. 

• · . . : . : : ht e~~iSiilg ~Y :of the rjght5, re~~es or ~emedieh~·ailableo hereunder,: the 
Mortg~gee may.at it5 ~cretion, in<re~~6i cif ~U oi filiy :Part ofilw .Propei;ly oi: any otlm security· 
. held by the M.ortgagee, el{ercise ~ch ri.gh.ts; recourseS and remedies as are avaiiai:ile hereiin~er Qr 
at law or equity; a5 it. dects to. exercis'e., Without preji.rdiCing tlie oth!!I' iigh!s; ~UGC,S. !ffid 
remedies available ti:> th&Mortgagee'in :respect of aii or !lll)' .part of tlie Proj;erty. oi any othei: 
mor.tga~e, charge or other. seciµity hel.d by the Mortgagee; 'The Mortg~ee inay excrcis~ any of 
su'ch rltihtsi r.ecourses and: r.eme_qie,s 'iii l~i;;_t pf all or any' part of ttie P~<iPert.Y {or any otl\er 
9!-!Cilljfy held. !;>y the :M;of.(gagee), simultan~ously. or SUCxessively. It is fmther\lDderstqodlhat\he 
. Mortgagee shall be entitled to exercjse and.'enfori:e all of the ngb,ts and rem¢li;s avaiJ!lbk. to it; 
free froni art{control of tl:ie Mortgagor·provided, however; thaj: the Mortgagee shall not be 
b91lnd f6, rea!i~·ap:yspecifksecurity nor ex~ise a,ny r!g}).t cir x:emedy. ~s aforesajd and shall not 

. be lia~le for aµylos~ y.'~ieh fil~}' be oc#9ned by ~Y fa1lute to qo S(J. . · · · 

.8.2 

· 1'1e1tb.er any cXteiisio~:qf time :g,i.•(en bf '11.e ~mtgagee to 'the .M~xtgagw 9r a,ny , 
:f>eJ:SOQ ci~fog,through the Mongat;or, nqr ariY 8.I):lendnient tci th.is Mortgage or otbet deaJ\ng py , 
the Moitgagef( with a .5ub5equ~Iit 9wne~ of V,ie P,fyiperty,.or any pan ~ereof, will in an}' W!!Y, . 
affect or. prejudl<;e the rightS cifthe M()rtgag~e agai!iS~ t]le Jv:io~ot .or any other· Person or. 
Persons. ~ia.ble for tlie payment .o~ perforrnllp.ce of the Ol;>iigations,, except in .te5,pect of those 
specific OJ:?ligati9ns for~ which an exte~s!on of time has i;>eeri giY<;n ophal.have oeen B.mended ' 
a,nd only :to· tlie extent of fil.lffi.e;-ctert:si<iil oi:::iJn'i:nciPJ~nt. Th~ Mortgagee may Walve l!IlY £ver{of 
Defa\llt in iti; ,Sole discrelldI!.: N.o waiver wm~extend to a Sbl;>seque:iii J;.vent o{Defaul~ whe_ther 
or n0t'the sai:pe 8S o.r similar to ilic Event pf Defirult waived, an.d'n.o act or omission by the. 
Mortg~rgee \Viii. extend tq, 'or affect, an:Y suqsequent ~ve.o,t cif befau)t or the rights of the . 

. Mortgag~e Brising t;roru such.EVent. 6fI:Jefauiti Any such waiver must be b writing iiiid signed 
· by the Mortgagee, No .. fa.ihi!e ~il the pa:r't of the fy16rtgagee or the Mortgagor to e~ercise,,and:riq . 

delay by the. Mortgagee o:r the Mortgagor in exercisirig, my right p'ursuant to this 'Mortgage v,jn · 
qpera(e a~ !l ~ivff of .such right. Np i;ingle .-0r ~al exerc.ise cif anJ ~ui:;h right Will preclude 
any ?ther or further exercise 6( ~.right. ·.: . . . . . . . . . 

8.3 Release of P'ropertt 

.. ••. . · . •• hie M6rtsa~cr roay r~leis~ ~- ltS discretion ~cfat ari'.~ t~e '~y P:rson o~ ~Y, . 
part or par:ts of thePioperty' from all ot any part of the Obligati<ins or the security e1ther w'ith or, 
witb.ciut any; cons.iderafion • imd whhot;t releasing any other· part ~f' the. Pro~i:\y ·or anf other · 
Persoh :froin thjs M;ortgage or from: ~y of the r,:ov~nap.ts · contafu~d in·t,his Mortgage, .and :withoµt . 
being accountable to i:he Mortiag;o~ 'for the_ Value' of tli,e .Property ielea.se~Vor for any riloriey · .. 
except thai: .~ctually ri::c~ived ~Y the Moi:tgiige~ .. Every part or i0firito which ¢,e Ptciperfy is' or '• 
may hereafter-b~ diVided ..viir,S(\cute the entire Obligatiorn. The Mortgagee niay grantrene:i.v'aJs,. 
eXtensions.- lhd~Jge1f~s,. tel eases and .discharges; may·'tlilce s¢'ctirit}' from and. ~".e the Sani;e V:p, . 

• n}ay _ii:b~tiii:rl i!cim takirig :secltij_I)' froi:n/ fu.ay :'8,cc.ept ciimp'oqition~ an~ pfopo~als, :m4 may 
otlierw1se. ae;a.1 With the '.Mortga.gor and ;iill other'P~isons"afi.d's~litlti is t~~ ·,Mc.~agee 01a¥ see · 
fu\vithoutprej\.!~ icing th~ ri@.:ts tjf th'c; Mortgage~ Jiere1lnder, '.· · ' · 
.. . . . : . . . '. -- ; . • ... ,_. . : ., ' >:' .· . :· .· .. 
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ARTiCLE9. 
. . . . 

. oTHER PR0'11sio'Ns coNcE&~G 'I'kE Mo:R.'fcAd.EE 
9.1 Protection of1'ersons D_ealing wiih Mortgagee 

• • ' < • • • • 

. . . No Person dellling with the Mortgage;; or. its age.its rteed iilql!ire \Vhether this . 
Mortgage, or ihe secllrity interests create9 heretfuder, have beco::ue enforceable or Wh¢ther the 
power'! which tt)e Mon~~gee Is purpo-rting to exerciSe have become exerciSa.bfo. · 

9.2 . Delegation of Powers. 

• . The Morlg?J,gee i:na; .delegate the e.xert:i~e of its dghtS 9i: the pe:rfom,:ance of US 
obligations hereunder to. any other Person or Persons, .In that evt;nt;the M.6rtgagee may fuiriish· 
such· delegate v,.'ith eny infonriatibn it iilliy nave conc~iDg the Mortgagor or the Propertf The: 
Mortgagee shall n.otbe r'y~ns1ble fo~ datr.ages tesultl.rig. frb:rii such delegatlop cit fioin l\IlY fau)( 

. c6innlitted by sucb delegatd." · · · · 

9.3 No Lial>i!itY ofMortgagee. · 
' ;··· ' . . . . . . 

. . · . N~tliµig here~ cont\li.rid ~hall by itsi,:lf r'1n£ier the Mortgagedi~hl~ to ~y pefso~ 
. for the fu]ftl¢i:ri.t. ot ruiii,"fulfillrient of any co:\ien;mfu; obligiitioris,. agreerrieilts and imd,e.rtalµngs 
of thi: Mortg~or Urtder the J;lro~rty end tfie Morigag6r ~grees to fudemnify an_d save harmless 
the rr!ortgagee- from and ·against all claims or demand~ W}!atS,oever of any persori ilrising from or 
out 6f the Mortgaged' Property: · · · · · · · · 

9.4. Discretionfo·txercise:Po\vers.: · 

The Mortgagee,: except§s hereip oth~rW:ise prt;vided, shall, wit.'t·1espect to all 
rights, poweis atid iii.rtl:iorities ve$ted in it, have absolute and Uticonitol{ed .discretion. iis to ihe 
exercise. thereof, wli.i;tlier fu r~latlon to the manner or as tci 'the mode aild lime for tlie 6:ercise 
therco~ and in tbc absence of.fraud; it sha,11 bC inrio way responsible for nriy loss, costs, damages 
Or lhCOnVeniei:J.ce i:hat may resultfrol:[\ the ~~i:cise or h(;H:)·eK<:tCise fuereo[. . . 

9;~ FUrther AisifranC.es 

The. 1-f~rtg~g6~ shall at an ti,mes,,a~ 'its bwn; c~st ~d expebie, do~ ex'ecute, 
acknowledge and deljvet or .Gause to be done, execiite.;i, a~~owledged and delivered all· and . 
~foghlar sucldiitt:her acts Md assurruices in law, in each· case: consiStezi_t \Vi.th. the terms 6f fr..is 
Mortgage, as the Moqgigee Jrtay. tea.S6nably . req~ire. fat th~ beti:ei i;nortgagirig, . ch,Biglng, 
pledging and $igriing onto the Mortgagee thepr6perty .and assets hereby mortgaged, charged, 
pledged cir assigned or intended s0 to be or which the Mortgagor may }lereafter beco!IJ.e bouild tci 
mor\gage, c)large, :Pled!fe or assign .in fav()llr ()f tbci Mortgag~c and for the better accoJTipliSpjng', 
effectuafuig ~d perfecting· 0f·tb.is Mortgage,: including, ·bui not limiting.the generality of the 
f0regoing,.such as may beTequire0 iii ard6r fo registe.t !li.is tvfort~age or ~rfect the re~stration 

· . . of this Ma..rtgage wherever tJ1e Mortgagee in its discietiqn co~siders tbat th~ sa!I)e or notice of the. 
sfilne o6glit fo be r~gistered oi filed, · · · · · · ·· · 

' . . ... 

9.6 Charge Irrespective Of Adv.ances, Etc. 
I • " • • ' • • 

The ~engages; charges, pleiiges and assfintne,P:tS h~tebj created s~Vhe 
effective ~-h6ther or not filiy hioneys 9r Iiabi..ihies secured )lererindci sha.11 be 11dv~ced or 
incurred. before or a.fter or at ·the sam~ time. rui this Mortgage ls 1ssued and shall remain effective. 
uritil such tii;n.e as. the Oi?ligatioris are paid arid. satiSfied in Ml" and this Mortgage hrui 'been 

. qi$charged in Writing. by the J\1ortgagee.Jrrespective -Of whether li~ any ·!;iriii: p!iot tJl.ereto ther~ 
·):nay J;i,a\<e b~n.nq 'indebf?d.ne.ss,Jfabilitie.o; ,a~ opligatioris {dir~ indirect, ribsolu1e, contingeI!t aJ 
athenitise) of' tlie Mort.ga~r to the Mi?rtgagee s~cured here}iy in1t>~ndfug. : . :. . . ·.· .. ·· 

··y·.·.· .. ··· . . - . . . .. 
: . . 

:_; 
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ART1CLii10 

,Gffi\TERAL 

10.1 • Charge oQAffor-Ac_quired Pro~ertv 
. . . ' . . 

. .Th~ Mortgagoragrees tliat at ali times tt>js Mortgage shal\ l;ie ?,. ful\y effective 
I mortgage and charge: on all of the 'Property, as it is constit~ted at the applicable thne; without ! 

liffiitmg·the foregomg, it is .agree'd. that this 1;1ortgage spall e>\tend to •ao4 ~ l:iind.irlg upo,n. all 
portio!JS of the Ptope)"ty tliatriiay ~ acq~d ~Y t):i,e·,Mortgagora.t any ti~e,.<Jr frqµj !itn.s: tgiime, 
afier tJ+e date liere0f, Without any further action or doculli,enfa61:m; proVjded ~ it requested by 
the Mortgagee,. tile Mortgagpr shail; upon demand, exeeute and .deliver all.additional ~~eds 
and/orJndentU:res supp!i;meri.thl ¥eto. ;:,yb.ich tonfuni tba1 this Mortgage iS so ~ppl~<;able tO ru:iY. 
sµch. atter~a.c:quired 1,and~·lind premises• an4/or give effect to 1ne for~going P,.i-oyjsiol:!s pf _th,i.s · 
SedJQ.q 10. 1. In addilioh, and Wiili<;mt derogatfug from, tlle fo:regoiiig, the Mortgagor.agrees .that: 
if at-iuiy fun~ Bll}\fi.i!iatc; qftheMortga~or. acqtiires!lflr JJi:irtfori ofll:te Property; the Mortgagor· 
Sh!l,11 cause s'tich Affiliate t6 execut~ and~~eliver to the Mortgagee, pnor to such ru:quisjtjoll, being· 
effecteg, a· mortgage! and 'eharge identi~ to il,lls M'ortg'!ig~, mutatis mutartdls, .and such :oiher I 

documents, if' eJ'J.y, as. the t-4'.ortgagee tnay' request iu on:!er to· fully give etfec:t to the ·inteotioo of 
thls prcivisi()ri, I I I I I I I I I I ' 

10.2· ·Discharge 

. . .· 'If, and .~nJy i( ~e~. ·ar~ 119 re~~~g ObJiguti.onS-· 6~~taJ!-dlng, ~h:~~· the 
Mortgagee $hall execute and deliyer to tlie M:orlg<!gO(an agr~emerit ()r aclri:iowledgement (a 
"Di11.charg'e") fi\lly discharging !hjs Mortgage ·and .the security iJJt:CrestS created hereunder, · 
together v.~th 

1 any other instruments which niay reasonably be 1 required to; discharge thi,s 
Mortgage and the. securi\y interests ~ated. hei:<';Uriger, such Discharge to be execute~ ilnd . 
delivered not iater· than ·thi:rfy (30) days a:ftei (i) the coii.diti1:ms set out 'in tllls $~.tlon l 0:¥, hav~ 
been satisfied and (:\l}tM Mdrtgagor his ~equested such Discharge. I I 

10.3 · IrnprovementS . 

(a) 

(b) 

(c) 

(d) 

(e) 

.Tcr.'I: 3~lS'.H'9 

The Mortgagor ?ti~ the Mortgagee covezia~t iliicJ:agrec as follows; 
. ' . . . .·· . . . ' . . ' . . . ·. . 

the JmproVernerits, which ttte to pe used as a Stu\li:i;tpesideoce O~ parl .cif the 
L~ds .shall be registered .as a condorn.fo.i¥ro Pil!SnilJlt t9 tlJe .Condoniinfwil Ai:;t 
(Ontario); I • I I I I I I I I 

I I 

I tl;te tyforlgage~~con5ents to the registratjQD of the·linp;ovements 'as a:coudoij:liniup.i 
I aµd agrees to sigri. such consents or iigreemenis aS are n;quired .by the Mor:rgagor 
to. give e;ffect \hereto, .Provided th.;i~ t)ie i;ii.me are not :materially adverse to the 
ini:eiest!; of the Mqrtg~gee; el\ .;i.t tl;ie Mortgagor's e~pense; · · · 

po cqildo@inium hnit i:Ji the Jpipro¥emen4 ~b:Jl h~ fr.ansferred by i:.~e Mo!igago1· 
without the priorvlritten consent of the Mortgagee; · 

• • ' • • • • • • < • 

tbe Mprtg~gori~tepd.$ to si::ver the,Landslnto two', or po~si.bly foµi;-paJts SQ.Ch t!J,a,t: 
one other, Or' pos,sibly three other; bti.iJdings may be built Qut OD the Lands in 
.aMiiitm: .fo. the Wiprovemenrs, any :Or all of \Vruch maj. JJe. 'tegistered I as 
cdnd,omirii~; fll,ld I I •I • I 

·. ' . ·. 

no such I se:v~rance, at forriier . corfstru~tipn Oh the L~rid.s, or regfatr~tion aS a ' 
.eond.oriiiillum (other than~ reft;rred to.ill Subsections lO:J(a}and (b)) maybe I 

I u_iidert~en 'PY lhe Mort~gor I vii.thou{ the prio~ \l.'J'itten consent cif the Mortgagee; ; 
mcJuding iis to th~ tCrplS Of any. Such sevetanta, c(mstrucfio:O Of co~domlnium .·· .· 
re&istration •and as to 'the' nat.i'ire apcl. temis of any transfer5 or· partial ttailsfeis, 
BS$1JJilpti<)h.oici3n~ liabi~lty hereiinder or of:any partiai discharges hereof. 

'· ' ' .. : . . . ' . ' ; ' ' ' .: 
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ARTICLEll 

. IVIISCELLANEOUS 

. . . . 

· NQ :b(iurse of dealil:J.g a~, the pa.rt ;f ihe Mortgagee, it:: offii:ers, employees, 
· co~ltants or agentS, nor any failUi:e or delay by the Mdrtgagee i,.yitluespect to exercising ony 
right; power or ]:iriVilege of the Mortgagee under this Mortgage or any other agreements between 
the parties hereto, sbaiJ 9perate as a: waiver thereof. . . . . . . . 

11.2 Notiees 

Ar;.y iiotfoe \vhich is given or kreqUired to be given pursicint tO this:M~rtgate 
shall be in writing and. :;h~U be given by d~livery or : by fadmile cir other eiectrofric 
CO!Ilffiunicafidri which resiilt.5 in a WJ:iheiJ OT ptjn~ed n<;itice pemg gbi~14 add!essed· or sent as set 
orit l?elo:W or to such. other ajdress oi- electronic coriniltmicEtion. number as may from iirr.e to 
time be tl1e subject ofa notice heieimdir: . .. . . . . . . 

(a) ·if to the Mortgagor, at: 

(b) . 

.. , . ,. 

3601 IBghway 7 EiiSt · 
. .Suite9D3 • . . . 
Ma~ ON BR, oM3 
Attenticm: .. Y~ecp.ng (Julia) Zrumg 

. Fa~imlle: 905.479,9890 · 

With a•copy to:· 

· FoglerR11,binoffL(P' . 
. Oru:risteis & Solicitors. 
· 77 Xing Stteet West . · 
Sl!ite 3'o!Jo . 
Tb Centre . 
Toronto, DN · M'SX r G8 

AttentiOii; · 
• Facsimile: 

· ~iCbard Rotchtin 
416~941.aB.52 

Lf to t.li.e Mortgagee, at;'. . . -. . 

No, 178, Guanga¢lenwal Street· 
XicJ:ie~it District,~BeUi~i.100055 · 

Attention: • Xiaofa.n Zhiii:ig 
Facsimile: .H6 ro 63477491 

with a ~oPY to: . ·· ·. · ·. .•· • . · . 

Davies \Van:JPhillips & Vii:leb~gLLP 
)3arri.ster5 & ~oJitltors '. · 
155 Wellirigton.$tre~West 
Toronti:J, ON M5V 3J7. 

Attentfon: · Rob~rt f Bauer ·· 
Faesimiie; 416.863~0871 

or to such othe~ addre~ as a party i.nay from tirn~ fo tinie· ad Vise fo. tlie other pattles by notice. ih: 
Writiilg, Th,e date of r~eipt qf any sucl:i.nofic:e if delivered personally or by facsimile shall be 
~~med to be the date of deliyc:ry t]:iereof (if such day is. a Business Day. arid if not, t)i~ next 

· f9llowjng ~\llliritss Day); · · · ··· ·.· ·. · · · · · • · ·. · · · · ·· · · · · 

·Termination 

. . . Bp0n !he ex~~ution. and delivery ofa Dlsch.irrge )Jy the :Ni~.rtgagee, this. Mprlgagy 
' 8,n.d ilif~e~utity intereits cre.<i;ted here:urider. shall terminate.and 0.11 covenant3 end agr.eer:UMts of · 

'"' Mo.""'gOi h~&• 4ci •lWI b< ·" on oo d. I< ;, cooli,m,; rul<I '~ "" ""' un.1 "' •dd iffitil "'°".· •. • ;;f •.. .·. . .. 
·Tor.do0:b35.9 / ·. 
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.· ·. . . . . ·. . . . 

Dischar.ge bk been so eiecuted and delivered thatth.i,s M~rtgage sl:iall remain in fµll fore-e and 
eltect, · · · · · ·· · · · · · · 

· 11.4 Separate Secnrlty 
' ' ' 

. . . · Thls Mortgage and tl;ie secqrify int~rests ciev.te:d herettild~~ ~e in addition to and 
.riot in subst\nuio~ of or in rep1acen:lent for a.<iy other p!edge, secllrity, guaniiltee or other tight 
held.by or benefithg the Mortgagee .. · · 

n.s · Pavmerit to Third Parties·. · 
. . . . - . . . . . .. 

If the Mortgagl;e.I~ ~ ariy: ~e or ~m time to time ri:quired or entitled ~ ma.~e a 
pa)'ment in connecticii:J. iViJh this Mortgage, such payment and all reasonab1e costs of the 
Mortgagee (including legal fees !ind other expe~se5) Sha.ii be ini!'nediateLy payable by. the 

· Morlga~or to theMortgagee. · · · · ·· · · ' · · · 

.·n,6 · Goveri:tin1t:Law 

This Mortgage sball be gqvem~ by and eanstrued in ae~~a~ce With the laws of 
the Provine~ .of Ontar:\o and the federaUaws of Canada applicable ihereiii: The Mortgagor 
irrevoc:a~ly ilubmh.s to the non-e;<.clusive ji:Jrisdic\ion of the cour:tS of, the Province of:Ont&;o 
with ·resped to ·a.11 matters relating to ·the. lnterpJetaticin of, or enforcement of rights illjder, this 
Mortg~ge. · · · .· · ' · · · · · · · · ·· · 

1L1 ·. Succes~rors !Ind Assi@s. 

This. Mortgage .shall e~i:Jre fq fhe bcilefit ofend',be tiiiding upon the ~eipicti,v~ 
',: succ,essors and permitted assigns of the parties' heretq, provided that in no event snall the 

Mortgagcit !isSigrt its obiigations urtder'.this Moqgage ;;,..11.hout tJ;ie prior. Writt\:i;t consent qf the 
Mortgag·ee, which coi)jient I)llly be ·Withheld !,time ~ale 3»d absqliite di scretioii of tl\e Mortgagee. 

. . . . ·. . . ' . . . . !·' 

}1.8 FuHher A.!Silblncl!S 

The Mprtgagor h~by coy~mmts and air~$' that it shlill ~tall times; at it's own · 
'cost arid experise, qi:J, e>;.e~ute, aeknowledge and deliver 'or ciusc to be: done, executed, 
acknowledged and delivered all and sing\1lai sue~ )U;iher acts: assignments ,and assurances in 
iaw, jJi each ca5e boi:Jsistent 1vith t))e terms of this Mortgage, .as t!1e Mortgagee may reasonably. 
require fer \he bettl:r a9cofnplishlng, ·effectuating iµld perfecting of this Mortgage an<:I the 
seci.irity interests c?reated heteuildet. 

11.9 . Ctninteroarts. 

.. This Mongage ma/be executed in count~rpa:rts. Eac)l exec~ied. criiinierpart shall 
be deemed to tie an ongiMl hid 'ali executed counterparts: taken togetlier. shtill constitute piie 
.agreement.. Each of ·the partie5 hereto may. execute this M6rtg~ge. by signing any Sl,lc'\i 
counterpart Each Jlarly he¢to agrees that a· copy. of any stgn<i.ture page of this Mortgage with a. 
faeshnile or email (with a pdf attachnient) trimsmiss1un of ilie sign4tiirc of 1\1.e person or persons 
signing this Morlgage 0J1 beh~f of suc;h party $lihl1 c{)I1stitute i!ll iequhed evidence of the . 
. execution and delivery Of tbili Mortga.ge by such party, ·it befog agr~ed by the parties t'ha( 
execL>ti.On Of'thi'$11oitgage by fa~e OI email is bihdin&, j . . .. . . . . . . . 

[R,em~fuder of this page mtcnticin,aliy left plankj 



Name: 
Title: .. 

I/We tiave a~thbrity in hind the.: corpgratiol).. . . . : .. 

CHINA MACH~RY ENG1N ·ERL~G 
COEPORATION 
by . 

-----
Name: 
Title: 

Name: 
JitJe:·· . . . . 

flwe ha".e .,.tithiidty tci bind the corpoJ."!!tion. 

: .. I •• • --~ ; 

..; 

' . ~' .. 
. ·: ·.,: 



APPENDIX! 

LEGAL DESCRil'TION OF LANDS 

. . 
Ps.rt Lot 6, Subdivision.Lot i3, German. Company Traet, being Parts l arid 2 on P)ail 58R-17.722, 
City of Waterloo, beingP.I.N. 22365-0208 LT . . . . 
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. Ai'PEND!X 2 

ADVANCES 

' .: .· ·. ·. . .. · .. . . -

. . . . . With'respeci to S<;ctioi)4.2 of the Mortgage, the Mortgagee shall be entitled fo · 
obtain the Second Advance: under the Loan upon, and only iu c6mpliance with, the' follov,fog 
·teiins a:ttd cona1tioru: · · · · · · · 

(a) 

(l:i) .• 

(t) 

(d) ·. 

(e) 

(f) 

. . . . . . 

the Second Adyante sb:ailotcui pn ()r bi.fore May 31, 20il 115 su~h date qi:ity be 
extended by the agreemet!t, oft'!ie Mort&Mor and t~~ Mortgagee {the "Second. 
AdV~.;lce,Date'?; ·• · ·· · · · · 

the Moi:tgilgor $all hav~ di;liv~rea ii .i:equest for advap.ce iii: the fortn a.tta~hed as 
Appendix 2'-A (a "Re.qu,esdQ:r. A,dva,nce.") at least 5 ll.U:sin~s .D~ys pnor:to ~e 
Secon\i Advance Date, ~igned on bebalf of the Mortga~or, wmch shall con$.rrn. 

·.the .amount.of tht; Requ6~ Advanee ~nQ shiili indude the certification by a 
• senfoi officer 6f tlie Moitgagot i.Yit,h cfiteci knowledge of the Propbrtyto the effect 
that: . . . . . . . . . . 

. (ii) 

. (iii) 

(iv) 

the P~bpecy ~:i.s: all the fi~cessazy deveiopme)it ~pprovals and i~ in 
conipliante .Vr'ith all legal and zoning b}'-law regulations of the area; · 

tli.e In:iptoverrj~ts lie withlli. the property i{rtcs '<i ilie la~ds and comply·· 
wiih appJiciible set back. :reqiriiel)leri,ts as c0nfuinoo bY certificate fro:in a: 

.licensed siJrveyor, · · · · 

the soi) of th~ lands fa SUitabJ~ fOI the ~hticipated improvefuents; and 
. ' ' . ' . 

all properly tBXes ai:id any intki'm i'nstallments have bee~ paid .. 

th~ Mortga,gee shalt h;:ive re~~ived: oi~ Security and all .. action r~uired' to fully·. 
perfect a9clm&intaip. the $ecuri,ty S.S·a, mortgage, plepge,,charge, assignmenJ nnd 
secunfy interest of and upon thqse assets of the. Mortgagor· to wl:i:icli it applie.S · 
sl)all have beeri..s~ccessfully completed; . . . 

the Mortg~ee shaU.ha~e ,ret:e1 ved· a s~sfa:ct6ry Pee( ·Review Report frorii a duly. 
qJ)alifiea CQnstJltant Cbpfuniing ~he I~sonabieiiess O~·fue various xeportS receivi;d 
.from the Mortgagoi_pnor to the \iafe thereof and cqnfi:n:4l.ng thy Vi~iUtr bfthe 
p,oject .lncludlrig a:s:·to the hlStorical ~eraaod for Student housing ~n the loc~l 
mark~tjil;:ice and· the estimated time for the Projeet to stabilize based oh..prq foqni 

. zentS, market supJHy, demand conditions ifod trends; ' . . 
. . . 

the Mortgagee shall · have receiv~ ·a ;a:tisracto!y .Phas~ 1 Envi.\'onmerital, • 
A,Sllessment ad,drc;ssep tq itfrom adul}"qualified en.virorunerital consultant; . 

the Mortgagee sfyu;· have received cC!tificate5 as to· ~e polt~ie~ ofinsurante . 
required, to tie maintained plJl'Sllarit to Section 5,8, 'which tertii.l.cates of hisUran.~ . 
shall · ~vidence that ':th~ pi'Oceeds fuereof' are payable to "the Mortgagee ·as its 
foterf'.stS may appear in accordance with .S~tiori 5.8 and such pioceedS,' ~cept .in . 
respect of thi:: general .liabiliiy: iID.;i.IraiJ.ce, shall. have been assigned tq the 
Mortgagee; · · · · · · · · 

(g) · all realty taies and anyo:~r~sessµients:·o~ chaiges.due a.rid payable ih.te.Specl of 
the Property shall have been paid i,oJuli; · · · · . · 

. .· . . ,,·. ·. <: ' : . -

(h) , · llie Mo:itg~gor, iliail :have delivered· to the · M:ortgilgee an. op1riiqn ~f the 
. Mortgagor's •6o'~nsel; a<ldr~s~d to fue Mi:lrtiagee ~d the Mcittgag¢e1s toqnsel; :in 

.•. foi;J;Il sansfa6tpzy tb the ¥bi;tgage~ aiid )!~ couns~I, :to :th.e effect that:. · .. . . 
,. « • - • ,· . . ' •' • . • 

{i) . the Mortgagot and the Gufilahtof aie each..coqioratfons dulj i.(ieorj:xlra.ted 
and orgaruzed~ :iiid, valiclly suqsisting w,dei the l<j.WS oftbe Prd;;;lnce 'qf 
Ontario; · · · · · · · · 

. ' '~ . . 



(i) ' 

(ii) 

(ill) • 

· (iv)·. 

- 2.-

the. Mortgagor has fue COI}lcir~e .power to execute apd ·deliver this 
Ag.rce,"llent and to botiojv moijejrhereuntler, to grant the SecW;iLy to vthich 
.it is 0a pa!ty, tci execiit~ and deliver: such Security, ~'ld to perform its. 
obiigation.S hererinder. and thereuri,der; . . . . . 

the Guar.antor :has the corporate. poW<?.r to execute ahd deliver. the 
Guarantee iind Postponement of Claim and to perform ifa obligations 
thereunder; · · · · 

. . . -· . 

all corporate action by .tile Mottgagb; neeessa.7 to ilie vallditY of iliis 
Agre&nentt the S:eturity t(J whicli it is a party ~d ca.eh other·do~timerit to 
be~ dellveied ·hereundii in 'connection with the. Second Advance ha5 be~n 
duly: btken~ and. this Aire~~b:t and 1J:ie' s.e.cJJiiij do n,ot tnnfJict ~Vith any 

pro;'.).Sioµ o.f t!:le consf\l:ting docume,ti~oftl1~ Mof'\gagor; · · 

all corporate ~ction· ~f ft)e :Gua~t;r: n.eCY.s~ary .19·. th~ v~liclity: of the · 
Guarantee and PpStpone_n:it;.l!t of qaim has been duly tak.eii fUld the 
Gv!!!a11.i:e~ aiid. J?os1pcinenl:e(lt of Claim does not ~¢}let "':'ith' any 
provi~ions oftJ:ie cons~irtg cLQcuments ciftn.e Guatanror; a.~d ·· 

this Agreement and the Se.cun'.ty to b.e dclh'.ered here\inder have b~en duiy 
executed liy, ai:id e<19h .js ·a. vaiid a.J).d binding obligatiog of the Mortgagor .· 
and the. Gu;wmtor, (in_ each (:a:;;e to th,e ~:cten,t applic;i\Jle); irnfcirce11,ble in. 
~eo{d~~ with its terms .• except a~ enforceriieiJ.t WiY :be affei::ted by 

· bankrµptcy; in$olvel).cy. o+:other ·iaws:'ofgeneral appli«atiori _affecting tlic 
enfor~ement cif the rights · (jf: cr~di\()p• generally and subject to tfic: 
.qualification tli.Elt eqllita)Jk remedi_e~. inc!tidfog specific petfoµ1)f$ce and 

. i:p}uridion, may .on1y be granted-in the discretion ofa court•of corniJelent 
· ~urisdictioii.~ · · · · ' · · · · , · 

the. Mott~gee's tollllSel shall iiave del~v~ed to the MC?rtgagee an i>pinio~ k fo~pi 
satisfactory .tci the Mortgagee, to, the_effect.that: · ' ·· 

(i) 

(ii) 

(iii) 

tb,e M6rl~agor hEiS goo~ an~ valjd title to theLands subject ol1Jy to the 
Se6µrity, fue.PennitteifEncumbrances.an:d such other:enctitnbrnnces as the 
Mortgagee shall have agreM to; · · · · · 

·the Security constit\l~e~ a fast mortgage, pledge, charge, as~igniJ:i~nt, and 
s~ui-ity intert!St of,and upo!:l the:.~sels of th~ Mortgagor ti;> \'J.hi.ch it . 

. ~late.s; subject · oriiy to Permitted E,ncumbtarices. ·and s\lch ot}ier 
ei,ic11mbi:ances as tbeMortgagee shall have agreed to;:ahd 

this S~~r:itY and 11nycto~.~t to Pt:'dellvered thereundei:~as b~m duly 
. :fil~d, .recorded (ir ~gistered in ajl offices. in Ontar\~ jp wh~ch such fili~g, 

. recording pr ~gifua.ron is ni:c;i:ssary to ,rn;ike iia\i.d an'd effective, preserve 
and prtitec~ tli.e S.ecurity; · · · · · · · · · · 

· the' Mortgagor ~hall not then be in defaul(ll.i:lder the Lo~ or hereundet-di: ~rider 
ihe 1'a1ance of the Secu:iity. · ·· · · - · · · · 

2.1 S~bseguent Adva~ces 

. . . With -.respecdo ScctiQn4.}pf ~h.e :t-.:fortga'ge, the Mortgagor shflii'bc entitle(! to :: 
ofo!!in s.u,bsequent 1!:dVanees (llere#.i Cf!!lea "~ubseqti~nf A.ci,v~Jl.CeS") under :the .Loan tl:Qo~. and 
bi).ly in complianc::e with, i1ter alia,'the .follbwj~ t~m:is arid C,O~dltions: : · 

(!!) · • Subs~uent Ad./a_11ces.~aU 9e:¢uf'~6i!I\ore ~~q~entiytbllil.gnc(a;ni6J;1tli, iw~n a 
da1f: (hercM caJJed 1!: ":)ubRq_t!.enf Mvaric;i: Date''.) ~cteriilined b'.J'. the Mdrtgagor 
a#d idei;iiified in a Requ~tJot Advanqe delivered to the Mortgagee at least 5 . 
Bus4iess)).ays p1)or i6 the SubsequeD.tAdvance.Date)n'.question;.wbichRequ.est. ; 

·. , for Advance :shail be to t4e.-ie:f:fe·ct asln Sub~eetii)n Llcb) hereof, :but'as.cif · · 
the Subseq!len,t Advance Dai in qu!:s.!i~n~ · · · ·· · ' · ' · 
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f<>) • to the same effect ~ in. Sub~ction 1. f(g), .~ of t11e S11hs!lquent Adv?.nce Date in 

(c) 

(d) 

(e). 

(f) 

. que.'iticin; 
. . . 

a11 Pwnittbd EncU.mbnuices shall be in good stsnding in ~I material respecl.S; 

any report or other information reasm1ably requeSted by th~ Mortgagee for the. 
month in which the Advance in question is. requested shall have been submitted to 

the Mo~gagee: 
. . 

the Mortgagee shall ha've. received, ari updated opl1ilon of counsel to the 
Mortga'gee,_ ~. refC,reneed in Subsection Ll(i), addressed to th.e Mortgagee, 
covering the period from :the most :rec.ent previous Advance to !be Subsegtient . 
Advance Date in: questioti, .confirming a. satisfactory subsearch of title and that . 
there have been no intervening ~gtstration.s si...1ce i:b.e i2.St Advan~ ; f.l!ld · · · 

the Mortgagor shall not then be in default under the Loan or hereunder or under 
the balance of the S~Urity: · · 



Af PE.i"'ll'DJX 2-A 

. FOru.1 OFREQUESTFORADVANCE 

. . . 

TO: .. CHINA Mt\.CH!NERY ~NGINEERJNG CORPORATION 
. '. . . . . 

YRO;M:. ID DEVELOPMENTPlfilLIP s'l;'REE'f LIMITED (the "Mortgagci~") 

DATE; • 
- . '. . . 

RE:: • Mvan¢e pursU:ant to Mbrtgage aria charge lll\lde tl\e Iii day of' •, 2014 (tbe . 
. "Mo:\'tgagli") . . . . . . . 

. In ac~o.rda;nce ~i~ Appep9jx.2 to ~e 1fortgage, we he~y request the. ~eco.nd Ad,yance i.i the 
amount of[• Unired ~te3 DoUars (US.$•)!, · · · · · · · 

. . . . 

1n support thereof;. the . Uiidersi~ed, beio,g a senior [)flicer . of the Mortgagor v.~th .djrect 
knowkdge of the Propercy, hereby certifies that: · · · · 

(a) 

(b) 

Cc) 

. the aggregate amowit of all preyious Advan= i& ~l!I; 

. the Pr()penY has aii ne~sSa.ry devel9Pi:ne!lt approvals. and ts.in coinpiia~ce :Wit!i 
· ali)egal fllld zonin:g by,Ja\vs and regu[atlO!lS Of ihe area; . . . . 

. . : . : . . . . . 

the .\rriprovemerits lie Within the properfy ii.Qes of:the Lands and compl:r with 
applicable set-back requirements as cqilfirmed b)' a, certificate fr~m a licenced 

• sfilveyor, 

( d) · · the soil of the Lands i~ ~itahle for the 11I1ticipated Improvemeiits; and 
(e) all property tm:es and any interiln instafunents thereof have been paid .. 

;JD DEVELOPMENT PEILLJP 
. STREET Ll,MITED 

by 
Name: 
Title·: 



This is Exhibit "B" referred to in the affidavit 

of YUEQING ZHANG, SWORN BEFORE ME 
this 19th y of ul 18 

KING AFFIDAVITS 

26009273.1 



Amendment to Commitment Re Phillip Student Residence Project, Phase l 

May 27, 2015 

JD Development Phillip Street Limited 
3601 Highway 7 E 
Suite 610 
Markham, ON L3R OM3 

Dear Sir/Madam: 

Re: Phillip Student Residence Construction Project - 256 Phillip Street, Waterloo, ON-' 
Phase I (Blair House) (the nProject") 

We are pleased to confim1 that the commitment letter between China Machine1y Engineering 
Corporation ("CMEC") and JD Development Phillip Street Limited ("Owner") dated June 9, 
2014 in respect of the financing for the Project (the "Original Commitment Letter") is hereby 
amended as follows: 

1. The Interest Rate terms as set out on the first page of the Original Commitment Letter at 
the heading "Interest", are hereby deleted and replaced by "2.9930% per annum, effective 
from the date of the first advance". 

2. The Funding Schedule attached as Schedule B to the Original Commitment Letter is 
hereby deleted and replaced by the Funding Schedule attached hereto as Schedule A. 

3. The Form of Mortgage attached as Schedule C to the Original Comrnitm~nt Letter is 
hereby amended as follows: 

(a) the definition of "Commitment Letter" m Section 1.1 is hereby deleted and 
replaced by the following: 

""Commitment Letter" means the commitment letter dated June 9, 2014 
between the Mortgagor and the .lvfortgagee in respect of the Loan, as amended by 
the Commitment Letter Amending Agreement dated May 27, 2015, and as may be 
further amended from time to time;" 

(b) the definition of "Applicable Rate" in Section 1.1 is hereby deleted and replaced 
with the following: 

'"'Applicable Rate" means 2.9930% per annum, calculated yearly not in 
advance;" 

(c) the Fotm of Request For Advance attached as Appendix 2-A is hereby amended 
by deleting the words in the fourth line commencing with "RE:" and replacing 
them with the words: 

Tori/· 32l0664.2 
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"RE: Advance pursuant to Mortgage and Charge made the 9111 day of June, 2014, 
as amended from time to time (the 11Mortgage11

)
11

• 

f<urthennore, pursuant to the foregoing, the parties shall enter into a Mortgage Amending 
Agreemenl in the form of Schedule B hereto and JD Development Group Corp. ancl CMEC shall 
enter into a Guarantee and Postponement of Claim rummding agreement. in the form of Schedule 
C hereto. 

This Amending Agreement may be executed in counterparts. Each executed counterpart shall be 
deemed to be an original and all executed counterpn!is taken together shall constitute one 
agreement. Each of the parties hereto may execute this Amending Agreement by signing any 
such counterpart. Each party hereto agrees that a copy of any signature page of this Amending 
Agreement with a facsimile or email (with a pdf attachment) trfu'1smission of the signature of the 
person or persons signing this Amending Agreement on behalf of such party shall constitute all 
required evidence of the execution and delivery of this Amending Agreement by such party, it 
being agreed by the parties that execution of this Amending Agreement by facsimile or email is 
binding. 

In all other respects the Original Commitment Letter, as hereby amencled remains in full force 
and effect. 

Yours truly, 

China MJ~ccting Corporation 

Per: tV 
~~~~~~~~-

Nam: 
Title 

I have authority to bind the Corporation. 

We hereby agree to the foregoing terms amending the Original Commitment Letter. 

.m Development Phillip Street Limited 

Per: if~ itle: 

Date:¥cM1/£ 

I have authority to bind the Corporation. 

Tor#: J2 l0664.2 



SCHEDULE A 

Revised Funding Schedule 

Currency: US$ 

SIN Interest Amount 
Number of 

Date Advance (2.9930% 
Month 

Repayment 
Annually) 

I Feb-14 5,861,900 409,374 I 28 6,271,274 

2 Jun-14 25,000,000 I 1,496,495 24 26,496,495 
.., 

Jul-14 5,018,100 287,867 l 23 I 5,305,967 .) 

4 I Aug-14 3,500,000 192,050 22 3,692,050 
5 Sep-14 1,000,000 52,377 21 1,052,377 
6 Oct-14 I ,500,000 74,825 20 1,574,825 
7 Nov-14 2,000,000 94,778 I 19 2,094,778 
8 Dec-14 3,000,000 134,685 18 I 3,134,685 
9 Jan-15 2,500,000 106,002 17 2,606,002 
10 Feb-15 l 2,000,000 79,813 16 2,079,813 
11 Mar-15 3,000,000 112,23 7 15 3,112,237 
12 Apr-15 3,000,000 104,755 14 3,104,755 
13 May-15 1,600,000 51,878 1,651,878 
14 Jun-15 400,000 11,972 411,972 

~-

15 Jul-15 400,000 10,974 11 I 410,974 
16 Aug-15 400,000 9,977 10 I 409,977 
17 Sep-15 400,000 8,979 9 408,979 
18 Oct-15 I 800,000 15,963 8 815,963 
19 Nov-15 
20 Dec-15 
21 l Jan-16 
22 Feb-16 
23 I Mar-16 I 
24 Apr-16 
25 May-16 I 
26 I Jun-14 I 

Total 61,380,000 3,255,000 64,635,000 

Tor#: 32 !0664.2 



BETWEEN: 

SCHEDULER 

AMENDMENT TO MORTGAGE AND CHARGE 

THIS AMENDING AGREEMENT made as of the 27th day of May, 2015 

.JD DEVELOPMENT PHILLIP STREET 
LIIVIlTED, a corporation existing under the laws of 
the Province of Ontario, 

(hereinafter referred to as the "Mortgagor") 

- and -

CHINA MACHINERY ENGINEERING 
CORPORATION, a corporation existing under the 
laws of the People's Republic of China, 

(hereinafter referred to as the "Mortgagee") 

WITNESSES THAT: 

WHEREAS the Mortgagor and the Mortgagee entered into a Mortgage and 
Charge made as of the 9111 day of June, 2014 in respect of the premises municipally known as 256 
Phillip Street, Waterloo, Ontario, which was registered on title to such property as Instrument 
No. WR820800 on June I 0, 2014 (the "Mortgage11

); 

AND \VHEREAS the Mortgagor and the Mortgagee wish to amend the terms of 
the Mortgage; 

AND WHEREAS capitalized terms herein have the respective meanings given 
thereto in Section 1.1 of the Mortgage, unless the context otherwise requires; 

NOW THEREFORE in consideration of two dollars and other good and 
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the parties 
hereto agree as follows: 

1.1 

Tor#: 3210664.2 

Definitions 

ARTICLE 1 
AMENDMENTS 

With respect to the following definitions in Section 1.1: 



1.2 
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(a) the definition of "Applicable Rate" is hereby deleted and replaced with the 
following: 

""Applicable Rate" means 2.9930% per annum, calculated yearly not in 
advance"; 

(b) the definition of "Commitment Letter" is hereby deleted and replaced with the 
following: 

""Commitment Letter" means the commitment letter dated June 9, 2014, 
between the Mortgagor and the Mortgagee in respect of the Loan, as amended by 
the Commitment Letter Amending Agreement dated May 27, 2015, and as may be 
further amended from time to time;". 

Request for Advance 

The form of Request For Advance attached as Appendix 2-A is hereby amended 
by deleting the words in the fourth line commencing with "RE" and replacing them with the 
words: 

2.1 

1'RE: Advance pursuant to Mortgage and Charge made the 9th day of June, 2014, 
as amended from time to time (the "Mortgage")". 

Counterparts 

ARTICLE2 
GENERAL 

This Amending Agreement may be executed in counterparts. Each executed 
counterpart shall be deemed to be an original and all executed counterparts taken together shall 
constitute one agreement. Each of the parties hereto may execute this Amending Agreement by 
signing any such counterpart. Each party hereto agrees that a copy of any signature page of this 
Amending Agreement with a facsimile or email (with a pdf attachment) transmission of the 
signature of the person or persons signing this Amending Agreement on behalf of such party 
shall constitute all required evidence of the execution and delivery of this Amending Agreement 
by such party, it being agreed by the parties that execution of this Amending Agreement by 
facsimile or email is binding. 

2.2 Full Force and Effect 

The Mortgage, as amended by this Amending Agreement remains in full force 
and effect. 

IN WITNESS WHEREOF the parties hereto have executed this Amending 
Agreement. 

Torfl: 32 l 0664.2 
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TorJ: 3210664.2 

JD DEVELOPMENT PHILLIP STREET 
LIMITED 

By 
Name: 
Title: 

I/we have authority to bind the corporation. 

CHINA MACHINERY ENGINEERING 
CORPORATION 

By 
Name: 
Title: 

1/we have authority to bind the corporation. 



SCHEDULEC 

AMENDMENT TO GUARANTEE AND POSTPONEMENT OF CLAIM 

BETWEEN: 

THIS AMENDING AGREEMENT made as of the 27th day of May, 2015 

JD DEVELOPMENT GROUP CORP., a 
corporation existing under the laws of the Province 
of Ontario, 

(hereinafter referred to as the "Guarantor") 

- and -

CIDNA MACHINERY ENGINEERING 
CORPORATION, a corporation existing under the 
laws of the People's Republic of China, 

(hereinafter refen-ed to as the ''Holder 11
) 

\VITNESSES THAT: 

WHEREAS the Guarantor provided the Holder with a Guarantee and 
Postponement of Claim dated the 9th clay of June, 2014 in respect of the Phillip Student 
Residence Project Phase 1 (the "Project") in Waterloo, Canada (the "Guarantee"); 

AND WHEREAS the Guarantor and the Holder wish to amend the terms of the 
Guarantee; 

AND WHEREAS capitalized terms herein have the respective meanings given 
thereto in the Guarantee, unless the context otherwise requires; 

NOW THEREFORE in consideration of two dollars and other good and 
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the parties 
hereto agree as follows: 

1.1 Contract 

ARTICLE 1 
AMENDMENTS 

The words in the sixth and seventh lines of the first paragraph of Part I of the 
Guarantee are hereby deleted and replaced with the following: 

Tor#: 32106642 
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"being a Commitment Letter between the Owner and the Holder dated June 9, 2014 in 
respect of the Phillip Street Student Residence Project Phase I in Waterloo, Canada, as 
the same may be amended or replaced from time to time (the "Contract''), Indebtedness 
is". 

Rate of Interest 

The vvords in the seventh line of Part I of the Guarantee are hereby deleted and 
replaced with the following: 

2.1 

"The rate of interest shall be as set out in the first page of the Commitment Letter, being 
2.9930% per annum". 

Counterparts/Facsimile 

ARTICLE2 
GENERAL 

This amending agreement may be executed in counterparts. Each executed 
counterpart shall be deemed to be an original and all executed counterparts taken together shall 
constitute one agreement. Each of the pmiies hereto may execute this amending agreement by 
signing any such counterpart. A copy of the signature page of this amending agreement with a 
facsimile or email (with a pelf attachment) transmission of the signature of the person or persons 
signing this amending agreement on behalf of the Guarantor shall constitute all required 
evidence of the execution and delivery of this amending agreement by such party, it being agreed 
that execution of this amending agreement by facsimile or email is binding. 

2.2 Full Force and Effect 

The Guarantee, as amended by this amending agreement remains in full force and 
effect. 

IN WITNESS WHEREOF this amending agreement is hereby duly executed. 

JD DEVELOPMENT GROUP CORP. 

by 

Title: 
I/we have authority to bind the corporation. 

Tori!: 3210664.2 
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CHINA MACHINERY ENGINEERING 
CORPORATION 

By 

Title: 
I/we have authority to bind the corporation. 





LRO ~ 58 Notlco Registered as WRBB5069 on 2015 06 05 at 13:42 

Tho applicant(s) hereby applies to the Land Registrar. 

I Properties 

PIN 
Desctiplion 

Address 

22365 - 0208 LT 

PT. LOT 6 SUBDIVISION LOT 13 GERtv'.AN COMPANY TRACT. BEING PTS. 1 & 2 ON 
58R-17722. SIT EASEMENT OVER PT. 2 ON SBR-17722 AS IN 671916. SfT 
EASEMENT OVER PTS. 1 & 2 ON 58R-17722 AS IN 1563951; CITY OF WATERLOO 

256 PHILLIPS STREET 
WATERLOO 

j Consideration 

Consideration SO.GO 

I App!icant(s) 

The notice is based on or affects a valid and existing estate, rig hi, interest or equity in land 

Name 

Address for Service 

CHINA MACHINERY ENGINEERING CORPOP.ATION 

No. 178, Guanganmenwai Street 
Xicheng District, Beijing, 100055 
Attention: X!aofan Zhang 

I, Xiaoran Zhang, Authorized Signatory, have the authority to bind lhe corporation. 

This document is not authorized under Power of Attorney by this party. 

I Statements 

This notice is pursuantto Seclion 71 ofthe Land Titles Act. 

yyyy mm dd Page 1 of 5 

This notice may be deleted by the Land Registrar when the registered instrument. WR20800 to which this notice relates is deleted 

Schedule: See Schedules 

This document relates to registrn!lon no.(s) WR20800 

I Signed By 

Frank Saverio Alfred Arnone 

Tel 416-863-0900 

Fax 416-863-0871 

155 Wellington Street West 
Toronto 
MSV 3J7 

I have the authority to sign and register the document on behalf of the Applicar.t[s) 

I Submitted By 

DAVIES WARD PHILLIPS & VINEBERG LLP 

Tel 416-BG3-0900 
Fax 416-863-0871 

I Fees!Taxes!Payment 

Statutory Registration Fee 

Total Paid 

I File Number 

App/leant Client Fife Number: 

155 Wellington Street West 
Toronto 
M5V3J7 

S60.00 

$60.00 

244673 

acting for 
Applicant(s) 

Signed 2015 06 05 

2015 06 05 



BETWEEN: 

AMENDMENT TO MORTGAGE AND CHARGE 

THIS AMENDING AGREEMENT made as of tile 27111 day of May, 2015 

JD DEVELOPMENT PIDLLIP STREET 
LIMITED, a corporation existing under the Jaws of 
the Province of Ontario, 

(hereinafter referred to as the "Mortgagor") 

- and -

CHINA MACHINERY ENGINEERING 
CORPORATION, a corporation existing under the 
Jaws of the People's Republic of China, 

(hereinafter referred to as the "Mortgagee") 

WITNESSES THAT: 

WHEREAS the Mortgagor and the Mortgagee entered into a Mortgage and 
Charge made as of the 9111 day of June, 2014 in respect of the premises municipally known as 256 
Phillip Street, Waterloo, Ontario, which was registered on title to such property as Instrument 
No. WR820800 on June 10, 2014 (the "Mortgage"); 

AND WHEREAS the Mortgagor and the Mortgagee wish to amend the terms of 
the Mortgage; 

AND WHEREAS capitalized terms herein have the respective meanings given 
thereto in Section 1.1 of the Mortgage, unless the context otherwise requires; 

NOW THEREFORE in consideration of two dollars and other good and 
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the parties 
hereto agree as follows: 

1.1 Definitions 

ARTICLE 1 
AMENDMENTS 

With respect to the following definitions in Section 1.1: 

(a) the definition of "Applicable Rate" is hereby deleted and replaced with the 
following: 

Torti: 3218440.l 



- 2 -

""Applicable Rate" means 2.9930% per annum, calculated yearly not m 
advance"; 

(b) the definition of "Commitment Letter" is hereby deleted and replaced with the 
following: 

1.2 

11 "Commitment Letter" means the commitment letter dated June 9, 2014, 
between the Mortgagor and the Mortgagee in respect of the Loan, as amended by 
the Commitment Letter Amending Agreement dated May 27, 2015, and as may be 
further amended from time to time;". 

Request for Advance 

The form of Request For Advance attached as Appendix 2-A is hereby amended 
by deleting the words in the fourth line commencing with "RE" and replacing them with the 
words: 

2.1 

"RE: Advance pursuant to Mortgage and Charge made the 9111 day of June, 2014, 
as amended from time to time (the "Mortgagc'T', 

Counterparts 

ARTICLE2 
GENER.\L 

This Amending Agreement may be executed in counterparts. Each executed 
counterpart shall be deemed to be an original and all executed counterparts taken together shall 
constitute one agreement. Each of the parties hereto may execute this Amending Agreement by 
signing nny such counterpart. Each party hereto agrees that a copy of any signature page of this 
Amending Agreement with a facsimile or email (with a pdf attachment) transmission of the 
signature of the person or persons signing this Amending Agreement on behalf of such party 
shall constitute all required evidence of the execution and delivery of this Amending Agreement 
by such party, it being agreed by the parties that execution of this Amending Agreement by 
facsimile or email is binding. 

2.2 Full Force and Effect 

The Mortgage, as amended by this Amending Agreement remains in full force 
and effect. 

IN WITNESS WHEREOF the parties hereto have executed this Amending 
Agreement. 

Tar#: 3213440.l 
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Tor#: 3118440.l 

JD DEVELOPMENT PIIlLLIP STREET 
LIMITED 

By 

Vwe have authority to bind the corporation. 

CHINA MACHINERY ENGINEERING 
CORPORATION 

By 

Title: 
I/we have authority to bind the corporation. 



- 3 -

Tori!: 3218440.1 

JD DEVELOPIVIENT PHILLIP STREET 
LIMITED 

By 
Name: 
Title: 

I/we have authority to bind the corporation. 

C'HINA M CIDNERY ENGINEERING 
CORPORA ON 

By 
Zhang 

Title: Authori ed Signatory 
I/we have authority to bind the corporation. 



26009273.1 

This is Exhibit "C" referred to in the affidavit 

of YUEQING ZHANG, SWORN BEFORE ME 
this 19th day of July 2018 

A 
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A .. 'vlENDMENT TO l\£011.TGAGE AND CHARGE {_/' 

b;,;.. -it-£, I 
TlllS AMEJ\'D[NCAGREEMF.1'1' m;;<le RS of the ~}ay of.~, 2D}i d 

(f,?;_j , BETWEEN; 
-fj 

JD DEVELOPMENT PfULLlP STREET ,;, 
Ln,fiTED 1 n corporation existing umkr the laws of 
the Prn>~nce of Ontario, 

(hereinafter referred to as the lll\fortgagorn} 

- and· 

CHINA l'>iACillNERY ENGINEERING 
CORPORA TlON, r. oorpora;ion exis!Uig under the 
laws afthe Pooplo's Republic of China, 

(herein~ltcr refcm:d to os the 'Mortgngee") 

WITNESSES THAT: 

WHE!IBAS tho Mmigugor nnd the Mllrti;'•gcc entered into a Mortg;igc nnd 
Charge made ns of the 9'" <l•y uf Junt, 2014 in respect of the premises nmnicipally b:iown as 156 
Phillip Street, Watedoo1 Ontario, which was registered on title! to such property as Instrument 
No, WR820800 on June 10, 2l!l4 (the "Original Mort~agc"); 

AND WIIEREAS the Originol Mortgage was amended by agreement rnado ns of 
the 27th day of Muy, 2015, which was registen:d on titie to such i:roperty ns Inslrum<nl No. 
WRBS5069 on June 5, 2015 (the OrigiMl Mortgage as rn •mcndeu herein referred to n.\ the 
"l\1ortgnge"); 

AND WlIEREAS the Mortg•gor and !he Mongagee wish to funlter omcnd the 
terrns of the Mortgng:; 

AND \l/IlERE.A.S cnpi1n!izcd terms ltc-rein have th~ r~_pective meanings giv(!n 
thereto iri Section] .1 of the Mortgage, unless the cunte::tt o!hcrwise require:i; 

NO\V THEREFORE in cansid<ratioa of lwo dollars nnd other good nnd 
vululble cnnside:ation, the receipt and sunidi!rlcy of whii:,'l is hereby ncknowkdge<i, tho partil:!l 
hereto ngrec HS follows: 

ARTICLE! 
AJ\fENDMENTS 

1.1 Definitions 

The defiui!ioo of "lluslncss Dny'' in Section 1. I of the Martgnge is hereby deleted 
il!ld rcpl•ced with the following definit'.{',n: 

''Ilusine.ss D:ly0 means any d:.iy other llHln u Suturtlu.y, Sunday or st:?.rutory holiday in 
either of the Province of Onm.rio or the People's Republic ,,f China; 

The folloi.ving Jcfinitions or\! lterehy ndded to Section Ll (to be insertt:d 
nlpbJb<ticc!Jy): 

!)Blair House Site11 means that p-ortion of the L3nds: on which the fnip~'ovemenl.3 have 
been ron.,truc!cd and which is desig:nnted as Part• l, 5, 6, 7 and l 5 on Pim 58R-l 893 7; 

"Fa!.r Market Ynlue" me:m:; the hlghcs1 uist price, as de!~rmiucd by the Independent 
Appmiser, !hut a willing and informed purclt•~er would poy a willing and informed 

?
-'} 

-
I 

(,. 



1.2 

·2· 

ve:..ndor, tnch ht'ting at annts Jen.t,1hf where ncithcr party is vnrli!r eny cotnpulslo11 to enter 
into the trnn."iaciion; 

"lntlepcndent Apprnfs~r" mcnnii, v.:ith respe:cr to nll or ru1y portion of the Ln.ndsr an 
indcpondent, duly·qunlified member of th' Appraisal h~tirute of Onra,;o, selected by the 
mortgagor, scting rcnsonably, ongngod in the buslnezs of nppraising pmpaty of !ho type 
of property in question nnd competent to determine the vnh:e ofruch pcop::rty; 

"Pore"! B' me;ins, ccllec!ivo!y with Poree! D, tlw portion of tho L!mds dc.;ignMod as 
Par!s J, 12, 13, 14, !9, 22, 23, 24 anc 25 on l'l:m 58R-lB937; 

11 l1~r-cd C't meJJ"il:S thst portion o!the LMds designated OS Pli1is 2, 4. s) 9l 10) l lf 16. l7, 
15, 20 nnd 21 an Pion 5SR·I 8937; 

'Pon:ul D' means, collectively with Pnrcel B, thnl portion of tl:e Lmid• designa:ed :is 

Parts 3, 12, !3, 14, 19, 22, 23, 24 and 25 on Plr.n 5SR-!S937; 

'Shared Facllltles Agreement" m<nns the agreement to be entered into i11 respect of the 
four phose development of IJ1e Lands lo provide reciprocal cnscmen!s for servicing, 
ncces~ porkingj wnll·-wnys, nm~nities Md other nrr.ingem:!nts which pertain to thr:: 
integr.:it<d nnrure ofsttch fourphoscs; 

Partial Di$chnrg•< 

Tnc following slrnll be edded n5 Setion 10.4: 

"I0.4 Severnnccs and l'nrti~I Dt;chnrges 

Further to Section 10.3 here.1f, lho Mcrtgagor and ihe Mortg•gee 
ocknowlerir:c1 covt:n!Ult and ngrec £!S follows· 

(al wi1h !he aoixavol aftlte Mongagcc, th~ Mortg.1gor his applied for. 

(i) liie Blnir Homo Sile (inclurling the improvements) to b~ 
registered o.s 21 ccndombi11rn pursunnt tu the Comfominium 
Act (Ontario); nnd 

(ii) Par~ls B and D c'<lllcctivcly to be severed trcm Parcel C 
Qnd the Blair House site collectively., 

(b) tho Mongogor 611011 be entitled to ohtain o.nd register on title a 
pnrti~l dischnrgc of this Mnrtgogc from Parccl Cat any time prior 
to or afier the Mnturiiy DOie (but not from Pnrce! B, Pared D or 
the Blnir Hnu.•e Site) provlrled that; 

(i) the Mo:'lgagor shall lrnve rcqu<:!ltcd such partial discl1arge 
from the Morlgagee ln writing Ill leo.st 7 BtLSincss Da,.,. 
prior ta the date on which the Mortgagor contcmpfotcs 
e~eC'~'ticn nnd delivery oi the same; 

(ii) tl1e condominium pin,., for the Bink House Site shall have 
been approved and registered on title to the Blair Hol13e 
Site; 

(iii) the sevcrnnce of Parcels D ond B collectively shnll have 
been eonsen1cd to by the local Mmmiu:oe of odjoshnent, U1c 
Mortgagee shall have npprovetl any renditions attached 
lherelo which pertain in uny manner ta the Blair House Site 
ortlte balance of the LM<ls that will remnin St!bjecl to this 
Mortgngec (whicb ap11rovnl sh>.ll nal be ururosonably 
wilhheld er deln)'ed and the r<spon5e for such requested 
npproval eha11 be given within 7 BQ,jness Dnys nfter the 
rlnle the Mortgagee receives tho written request for the 

?"' . 
I 



approval) and the sevmnce of Porceis B and D coUeccive!y 
shall h1Lvc become final; 

(iv) tho Shared Fucilitic:s Agreement shnl! huvc been •ppraved 
by the Mortgngte (Which approval sba1l not be 
unrcasonobly withheld or dcfaycd and L~e reipbru;e for m!ch 
m1ucsted npprovnl shall be give., within 7 Business Days 
aftertbe date the Mcrtg.igee re~e.ives thev:ritten request for 
the npprov3l) and shrill have been execut.:d, delivered and 
registered on title ta the LMds and !he Mongngee shrill 
have received copies of, and pr;z-npprovcd lhc lcnm of any 
other c.'Uemenls, corl-sbnring ogre<ments, reciproc:il rig.'its 
agr<ements, restrlctioru;, site plan agi'!ements, or other 
instrumerrts or ngreemcm.3 which are proposed to be put in 
place ln connection wilh :my access tor 11Se of: or 
improvements to be con,"Jtruct.ed or opcou:d on1 Parcel C 
that might in any manner nffect, impact\ impair or 
oihcr,vise relilte in wholi! or in part to the Blair House Site, 
or the balnnce o[ tho L'l!les which ore then still !lubject to 
thls Monguge or nny other oectui:y for Ilic loan, in eaclt 
cn5e to 1be e~tenr lhnt the Mcngnge nndfor such other 
security is ta be postponed lo th<1n (which epprovnl shall 
not be unreasone.bty withheld or delayed and the response 
for such rO<JUe>!t>d •pprov1tl sbnll be given within 7 
Business Duys uller tho dnfe the l•lortgngee reocive$ the 
written request far the approval); 

(v) the right' of tho Murlgoi;or, In its cupociry cs owner of !he 
Blair House Site and Parcels B and D collecli vely in :i.nd 
undor the Sh•red Facilities Agreement and a!ly o01er 
agreements. n.'!itric:tions an instruments rcfcrr-cd to in 
Section 10.4[iv) ilrnll have been assigned lo lbe Mortg3gee 
•5 addilioMI secun\:)' for the Loon purnnant to rui 

nssignmi:nr ,,gri;eineut in fonn ncccptcble to the Mortgngce 
acting =t.nnably; 

(vi) the Mortgngor hlt1 provide<l the Mortg;igee with nn 
npprrii~nl or npprnisnls from nn Independent Appnliscr, in 
form satisfit;:tmy to the Mortgugec, evidencing Lliot the Fnir 
Market Value of Parcel C is no Jess limn S!0,000,00[) CDN 
lll!d th1tt !he aggregnte Fnir Mnrl:et Value of the Blair 
House Sito, including the Jmpmveme:nl•, together with the 
Fnir Morkot Value of rarcel B, C Mil D, collectively, Is no 
less than S94,000,000 CDN, it being ncknowledged that the 
Cushman & Wakefield npprais~ls dated November 3, 2015 
for Parcel C. November 5, 2015 for Pm:cl A {the Blair 
House Site}, December 16, 201 S fer Po.reel B nnd 
De<.:ember 16, 201 S for Par.:el D ore sntisfactcry for th~ 
foregoing pUrJlOSes; 

(vii) lhc Mongagee shuli, prior to, or concurrently with, 
exect!tion and delivery of the requested pnrtinl discharge of 
Porcet C. have received payment by certified cheque or 
wire trnn~fer or the !mm of $?1400.000 US, to be effected 
by delivery to Drwies Ward Phillips & Vinebetg LLP, in 
lmst for the Mortgagee, which shoU be opplied to fue 
reduction of the Loan nnd accrued interest thereon in 
occordance with Section 2.3 hereof; and 

{viii) Ilic furm of p~r1ial dischllrg~ l!lltJ ae<:umpanying 
documenmtion shall be prepare<! by tile solicirors far the 
,\1.:irlgilfle• al ihe cost afrhe Mort[Ylgar, and the Mortgagor 
shall be responsfule for 311 other costs of other 



:u 

·4-

documcntafiont s1u:::h as fl.pp-aisal reports, seve.""Ilnte costs; 
snrYeYi, allier instrumen!.S and agreements pertaining to the 
severances and porJnl di,1chnrg12 in 'iu.estion, including the 
reasonable costs of the Mortgugee per!aining lo obtnining 
""<l registering such partlnl dis::llirrge l!nd otherwise 
complying with fnis Section lil.4. Any such costs incu!Te<l 
by I.he Mortg;agcc shnll be pr.id to the Mortg;igee 
concurrently with Llio poniol disclio<ge pn}mem to be m11dc 
pumrnnl to Sedion lOA(b)(-.'ii); 

(c) ti1' Mortgnr;r.r shall be entiik<l to hnvc this Mcrtg;igc postponed to 
the Sh;1rtd Facilities Agreement and any e:tscments or similar 
in.stmmems that ore ta be regisrei'ed ng-:tinst the Bluir House Site or 
!he bahmc:c of the. Lnnds which remain subject to this Martg11ge 1 

p1usu.1nt to a posfprmement ogreemc:nt in the pres,:ril.Jcd form, 
provided th:it such ngn:emenly casemcnt3 and similar instruments 
have been tl1111rcveil by the Martgng.:!i!: i~ 11!:t:ordnnc1:: with Seclian 
10.4(\J)(iv). 

Counh::rpnrt.s 

ARTICLEl 
GENER.<1.L 

This Amending Agreement may be excc1l!ed in cm.mtcrpo.ru. Ench execmee 
counterpart shall be deemed to be en original nnd sU executed count<rpnrl! token toge1her shall 
constitute one ogre~ment. facll of the pr.rties hereto mny execute thin Amending Agreement by 
signing 1!11)' suclt counterpilrt, Each p:nry hereto agrees lha! a copy of c:ny signature pnge of this 
A1n<nding Ag.'l!ement with a focsimilc or em~il (with a pdf •Um:hment) nansmis.ion of the 
signnturc of the person or persons signing this Amending Agreement on bcholf of such p•.rty 
sholl constiturc all required evidence of the execution ond delivery of this AmcndingAgrcemem 
by such party, it being agreed by the parties that execution of this .Amending Agreement by 
facsimi\c or cmeH is binding. 

2.Z 

nnd effect. 

Agreerne:nr. 

Full Force nnd Effect 

The Mortgnge, as nmendcd by !his Amending Agre:!ment remnfos in full force 

IN WITNESS \v1TEREOF the pmtlcs hereto have executed this Am<!lding 

JD DEVELOPMENTPHIT.LIP STREET 

Ul\lTTE:O ~· f::.», 

tly Nani~ ~~~hmrr 
;i:ftle: Cnieft:lxecu tive Officer 

Vwc hn.ft! :mthcdty to bind the corporation. 

ang 
S'lgnatory 

lfwe ho.ve authority to bfod Uie coqiaration. 





LRO # 58 Notice Registered as WR958443 on 2016 06 13 at 09:23 

The appllcanl(s) hereby applies to the Land Registrar. 

I Properties 

22365 - 0208 LT PIN 

Description PT. LOT 6 SUBDIVISION LOT 13 GERMAN COMPANY THACT, BEING PTS. 1 & 2 ON 
58R-17722. SIT EASEMENT OVER PT. 2 ON SSR-17722 AS IN 671916. SIT 
EASEMENT OVER PTS. 1 & 2 ON SBR-17722 AS IN 1563951; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

I Consideration 

C-0nsiderolion SO.OD 

j Applicant(s) 

The notice is based on or affects a valid and existing estate, right, interest or equity in land 

Name 

Address for Ser,ice 

JD DEVELOPMENT PHILLIP STREET LIMITED 

3601 Highway 7 East 
Suite 610 
Markham, ON L3R OM3 

!, Yueqing Zhang, Chief Executive Officer, have the authority to bind the corporation. 

This document is not aulhorized under Power of Attorney by this party. 

I Party To(s) 

Name 

Address for S<i!rvice 

CHINA MACHINERY ENGINEERING COP,PORATION 

No. 178, Guanganmenwai Street 
Xicheng District, Beijing, 100055 
Attention: Xiaofan Zhang 

I. Xiaofan Zhang, Authorized Signatory, have the authority to bind the corporation 

This document Is not authorized under Power of Attorney by this party. 

I Statements 

This notice ls pursuant lo Section 71 of the Land Titles Act. 

Capacity 

yyyy mm dd Page 1 cf 6 

Share 

This notice may be deleted by the land Registrar when !he registered instrument, WR820800 registered on 2014/0611 O lo which this 
notice relates is deleted 

Schedule: See Schedules 

This document relates lo registration no.(sj WR820BOO and WR885069 

l Signed By 

Frank Saverio Alfred Arnone 

Tel 416-863-0900 

Fax 416-863-0871 

155 Wellington Street West 
Toronto 
M5V 3J7 

I have the authority to sign and register the document on behalf of the Applicant(s). 

I Submitted By 

DAVIES >,VARD PHILLIPS & VINEBERG LLP 

Tel 416-863-0900 

Fax 416-863-0871 

I Fees/Taxes/Payment 

Statutory Registration Fee 

155 Wellington Street West 
Toronto 
M5V 3J7 

$62.85 

acting for 
Appllcant(s) 

Signed 2016 06 13 

20160613 



LRO # 58 Notice Registered as WR95B443 on 2016 06 13 at 09:23 

The applicant{s) hereby applies to the Land Registrar. yyyy mm dd Page 2 of 6 

I Feesrraxes/Payment 

Total Paid S62.B5 

I Fife Number 

Party To Client Fils Number: 244673 



A."1ENDMENTTO~IORTGAGEANDCHARGE ¥!"-. l,,/ 
&;,:.. ~ .-

P'\t?, I 

BETWEEN: 

nus A.\!E.ND!l'.;GAGREEMF.NTmade es afthe~}!;.y of.~, 2 r ~! 
(j~/ 

;I 

JD DEVELOI'illENT PffiLLlP STREET •1 

LmnTED. o corporation existing under the lows uf 
the Province of Ontnrio 1 

(hereinafter referred to Cl3 the !lr\Jorfgagar') 

- ond -

CHINA MACHINERY .l!NGL"IEER.ING 
CORPORATION, n corporation cxisling under the 
lows of the Pocple's Reptblio u f Cltino, 

(hcreinuih:r referred to ns the: "!\fol1gngt:!e~) 

WTTNESS'ES TBA T: 

\VHEREAS the .Mnrtgngor and th:! ~fortL-agcc entered into a ?-.-iortgage o.nd 
Charge made os of the 91

' de.y of June, 2014 in respect of the pri:mises municipally !mown as 156 
Phillip Sr:reer. Warerloo, Onmrio, whieb was registered cm title to ruch pcop~rty fl5 Instrument 
No. WRB2!l800 a:ilune 10, 2014 {the "OriginP.! Mor!gng•"); 

AND WIIEREAS the Origimd Mo1:1gegc was amended. by agreement mnde as of 
the 27th d~y of Moy, 2015, which was rc&~slered cm title to such property ns Instrument No. 
WRS85069 on June 5, 20t5 (the Origi!ll!l Mortgage as so nmendcd herein referred ta ns the 
"IVfo rtg:mge»); 

AND WHEREAS the Mortgagor Hnd the Mongogc~ wish lo further amend the 
tmns of the !vfortgngc; 

A>'ID WIIEREAS t1!pitnll2ed tenns lterein have th~ re,;pective meanings given 
theJ'eto in Section 1.1 of th~ ~for1goge; unles.s the conli!Xl otherwise requires; 

NO\V THEREFORE in consideration of twa do!lars and ctlier goad and 
valuable consideration, the reedpt and sufficierwy of which is hereby ucknmvledged, the punies 
hereto agree as follows: 

1.1 Definitions 

ARTICLEl 
AllIBNDl\1ENTS 

Tb:: definition of"lluslness Doy" in Section 1.1 ofrbc Mortgnge is hereby deleted 
and replaced with th" following de5n!!ion: 

"Iluslnen D~y" means er.y cby oUier U1an n S•turd•y, Sunday or st~rutory holiday in 
ci1her of!he Province of Ont!lrio or tilo Pe<;ple's Republic of Chinn; 

TI1e foll011iug definitions cu hereby added m Seclbn l.l (to be inserted 
nlplmbe!kally): 

"Illnfr House Site" moans !hat portion of the Lands on which ilie lmprovemenl.5 hnve 
beeu ccm;tructcd ond which is dosignattd"" Pn.-ts l, 5, 6, 7 and 15 on Pian SBR.-18937; 

"Fair Nlarket Value• rnl!llns the h.ighest cost price, as determined by the Independent 

·'"'rn""· '"' o "''"" '" lofurmOO "'"""" weoid '°' " wmm, "'' loW> ~ 

" 



l.l 

. 2. 

vtndart e.nch ncting at ann1s l!:n,!f,h, wh~re n::ithcr pe:rty ls unrler any crnnpulsion to enter 
into the tram<Jc:tion; 

"In~cpeudent Apprnl<er" menns, with resp,.,~r to all or any portion of lbe Lnnds, ttn 
mdcpcndont, du!y-ijunlif!ed member of tho 1-.pprnisol !nstitu!c of Ontnrio, selected by the 
mortgagor1 Bding renst)n.Jbiy, eagnged in the businer.s of Df-11raising flropc:ty o( rlic type 
of property in question o.::id competent to determine ~1c valu~ of such property: 

11P:irccl Il!t means, collectivdy with Pured D1 that portion of the Lnnds dcsignat?:d l!s 
Pnm '.\, 12, 13, !4, !9, 21, 23, 14 nnd 25on1'fan 5SR-l8937; 

"l'orcel C" means !harport.ion afrhe Lnnds dcsignnted us Perts 2, 4, 8, 9, 10, 11, 15, 17, 
18, 20 nnd 21 on Plnn 58R·l8937; 

"Parcel D" memo;, col!cclivcly with Pnrcd B, Thnt portion of tho Land~ de•ignated as 
Parts 3, 12, 13, 14, l~, 22, 2l, 24 and 25 on Plan SSR-13937; 

"Shnrcd FnclUHes Agrec111cnt" menns the agreement to be entered into in respect of1he 
four phase di:velopment of the Lnnds to provide rociprccal c:iscments for sor;icing, 
access, parking, wal!.·ways, mnenities nnrl other nrwngement3 which pertain to the 
integrated n~iwe afsuch fourphascs; 

Partin! Dlsch~rg« 

The following shall be added 03 Section I0.4: 

"10.~ Sovornncos und Pnrtfol Disclrnrne• 

Fur!her to Section 10.3 hereof, !he Mort3agar and the Mortgagee 
ncknowlerlr.ct coven:mt and agree as fotlo\v!c 

(•) with the anprnval of the MorTgagc~. til~ Mortgogor l1as applied for: 

(i) the Blair House Site (inclurting tho ltnp1ovcmento) to be 
registered as a comk~minium pursunnt to the CfJndominium 
AN (Ontario): and 

(ii) Parcel• B nnci D cnllcNivcly to he severed from Pared C 
nnd the Blair House ~ite collectively; 

(h) the ?....fort.gag.or sirn1l be entitlOO to oht1ln ond register en Litle il 

pnrti~l dischnrgc oflhi5 Mortg>ge from Parcel C at any ti."Jle prior 
to or nfter lhe Maturity Datt (but not rra:n Pnrcd B, Pan:d D or 
the Bl•ir House Sl!e) pro•;ided thnt: 

(i) the Mof!gago; shall hnve requested such partial discharge 
from the Mortgagee in writing iJ.l !east 7 Business Days 
prior to the date on which the Mortgagor comemp!Mcs 
e:<e!:Utkm nnd delivery of the 5rtrne; 

(ii) tl1e condominium pl£!11 for tho Blair House Sire shsll have 
been npproved and registered on title to lbe Blair Reuse 
Slte; 

(iii) the severance of Pnr.:els D l!Ild B collectively shall have 
been eonsen1cd ta by tlte local eommiltce of odjosbnent, the 
Morlgagee shnl! have npproved any conditions nuached 
thernto which pertain in any mo11ncr to the Blair House Site 
or the ha lance of the Lnnds thntwill remalr. subject to this 
Morfgngee (whicl1 approval shall not be uru-=nubly 
wllhh.eld or delnyed nnd the response for such requested 
approv~l shnll be given within 7 Bu.,in<!\".S Dnys •ftcr !he 
no!e tl!e Mortgagee receives the written request fur th!! 
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•t=rroval) and the severance of Po reels B Cll1d D collectively 
siuill have became final; 

(iv) the Shared Focilities Agr~ment shal! hovt! been cpproved 
by fue Mortg.nBce (which npprovol shall not be 
unreasonably wlihho!d or doln/ed i:nd Ll:te response for m!Ch 
reque,ted approvnl s\Ulll be given within 7 BU!liness Da}'1 
afu:rthe date the Mortgagee reccives the v.ntten request fur 
the approval) nnd sl1n1l lmve been C.'Cecuted, delivered and 
regi3!en:d on title lo the Lands •nd the Mortgagee shall 
hnve rcccived co:pies of, and prc-opprovcd the tcmu ohny 
other c:nsements, cost~shnrlng ~sreements, r~ciprocal rights 
agreements, restrictions, site pl:m ogrecmcnts, or other 
instruments: of ngrec.cnent.s 1.11l1ich n.:e propo'sed to b~ put in 
place in connection with cny c:ccess to, 'USI! ofi or 
imf!roVetnonL> to be conslructerl or opera!e<l on, Pnrcel C 
that might in any manner nffl!ct.. impactl impair ar 
otherwise relnre in whole er in part ta the l31air House Site, 
or the bolance of the L"llldS which are then still subject to 
this Mortgage or nny other ~ecrnity for tl1e Loan, in each 
case lo the extent 1hn1 the Mort~nge nndlor su~h oilier 
security is to be postponed to thom (which npprovnl slrnll 
not be unr<:?::<>11obly wit11hoid or delayed and tbe response 
for such roque3!c<l npprovitl shall be given v,ithin 7 
BusinoB Doys ofter !he dntc t'ie Mortgngee receives the 
writteiuequest for the approval); 

(v) the righlr. of the Mortgagor, In its cap•city as ow nor of tha 
Blair Hause Site and Parcels B !!lld D collectively b and 
under the Shnred Facilities A:;rcemcm and any other 
o.greements1 n.:~Lrictions on irlstrurncnts referred ta in 
Section J0.4(iv) shall have been 11SSigned to the Mortgagee 
n' ruiditioruil security fa: the Lann pUrsllant to nn 
•»ignment ngreemcnt in form ncccptable to the Mortgugee 
acting re•,mrnbly; 

(vi) the Mortgngor h;u provi!le<l the Mortgagee with nn 
nppro.isn1 or appraisals from i.'ln Independent Approfaer, in 
form satisfoctmy to the Mortgagee, cvidi:ncing lhnt the Fnir 
Market Vo\ue of Pnreel C is no Jess llmn Sl0,000,000 CDN 
nnd tiat the aggrega:e Fair Mnr'~ct Value of the Blair 
House Sito, indu<liag the L-nprovemonts, together with the 
FnirMorkc! Voluc ofl'nrcel B, C and D, collectively, is no 
less than S!l-'!,000,0GO CDN, it being :tcknDwledgcd thil! the 
Cushm~r. & Wakefieid appraisnls dated November 3, 2015 
for Pru:ce1 C, November 5, 2015 for Parcel A (the Blair 
Howo Site), December 16, 2015 for Parcel l3 ond 
Decembor 16, 2015 for Parcel D ore snlisfodory for !he 
foregoing purposes; 

(vii) the iV1nrtge.gee sim.U1 prior lo, or concntrently with1 

execution and deliver/ of the requ::sted pnrtinl dis:ohar&e t1f 
Poree! C, have receive<! pa)ment by certified cheque or 
wire tmn<fer af the sum of S7,400,00Q US, co be eEfec!td 
by delivery to D~vics Word Phillip• & Vineberg: LLP, in 
trust for the Mortgagee, which shall be o.pplied to Ille 
reduction of the Lo01n nnd act:rucd interest thereon in 
nccordance with Set:tioa 2.3 hereof; and 

(viii) tl1e form of partial disoharge and •ceomp•nying 
documentntion shnll be prepared by the solicitors for !he 
Mortg.1?,ee at tl1e cast of the Mmigiigor, and the Mortgagor 
shall be responsible fur ;tll othe, casts cf olltcr 
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documentation, such as npprnisal reports, severance costs, 
s11rveys, other in5truments and agreement; pertaining to tbe 
•evcrnn~s ~.nd partial disclurrges in ctuestion, including the 
n:osonable costs of the Mor1gngce pe11aining to obtaining 
nr.d registering such JJITTtinl discharge and otherwis~ 
complying with this Section !0.4. Any such costs incurrc<l 
by the Mor1r,or,ce shall he pnid tn the Mort!,ragee 
concummtly wiUt the p:trt\nl dlschcrge poymcnt to be mnrle 
pL'1'5ll!l11l lo Soetion J OA(b)(vii); 

(c} the Martgngor shall be entitkd m have this hifcrtg;'lgc postponed to 
the S'hrucd Fucili1les Agreement and any e!l!;:cmeats or similar 
instrumcms thnl ore ta be regjsrcre:d ng:iin~t the Bbir House Sit~ or 
the b.ilRnce of the lMds which remoin subject ta thi5 Mortgoge, 
p\iTStHmt to a pri$lpnnement agreement in Lh..c prescdbed farm. 
provided that such ngreement, eusemr!nts tmd similar' instrumems 
hnve been nppmve<l by the Mortg:igee in ru:cordnncc with Section 
1 OA(b)(iv). 

Counterpn.rts 

ARTICLE! 
GENERAL 

TuiJ Amending Agreement may be el(ocnred in countcrpuru. Ench execmed 
counterpart shall be deemed to be on original and 2!1 executed caunterpnru taken together sluill 
canstilU!c one agreement. fa.ell of tho pnrties hereto may c.<ccu!e thi• Amending Agreement by 
signing uny such counkrport. Each pa.;y hereto ogres lhnt "copy of nny sir;nature pnge of this 
A.'lli:rtding Agreement with a f•csimilc or email (with a pdf •!lru:hment) transmission of tl1e 
signnture of the p<:rson or pwmns signing this Amending Agreement rm behalf of such pt1rty 
shall constitute all required evidence of the execution um! delivery of this An1endlngAgreemc11t 
by such party, it being agreed by !be pnrdt:!! tl10t execution of tbis Amending Agreement by 
facsimile or emeil is binding. 

2.2 Fllil Force ond Effect 

The 1vtortgaget ns amended by this Amending Agreanent remnins in full force 
nnd elfccL 

IN WJTNESS \'!HEREOF the parties hereto hnve executed rhls Amending 
Agreement. 

CHmA i\!ACHTNERY ENGIJ'<'EERING 
CORPORATION 

By 

Officer 

ang 
Sl.gnatory 
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This is Exhibit "D" referred to in the affidavit 

of YUEQING ZHANG, SWORN BEFORE ME 
this 19th da of July 2018 

KING AFFIDAVITS 



Court File No. CV-18-591534-00CL 

THE HONOURABLE 

McEWEN 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

) 

) 

) 

TUESDAY, THE 5TH DAY 

OF FEBRUARY, 2018 

CHINA MACHINERY ENGINEERING CORPORATION 

- and -

2284649 ONTARIO INC., 2270613 LIMITED PARTNERSHIP, and 
2270613 ONTARIO INC. 

Applicant 

Respondents 

Application Under Section 101 of the Courts of Justice Act, R.S.O. 1990, 
c. C.43, as amended, and Section 243 of the Bankruptcy and Insolvency Act, 

R.S.C. 1985, c. B-3, as amended 

ORDER 
(Appointing Receiver) 

THIS MOTION made by the Applicant for an Order pursuant to section 

243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the 

"BIA") and section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended 

(the "CJA") appointing KSV Kofman Inc. ("KSV") as receiver and manager (in such 

capacities, the "Receiver"), without security, of all assets, undertakings and properties 

of 2284649 Ontario Inc., including the real property for which 2284649 Ontario Inc. is 

the registered owner as set out on Schedule "A" hereto (collectively, the "Real 

Property"), and all of the assets, undertakings and properties of 2270613 Limited 

Partnership and 2270613 Ontario Inc. (collectively, the "Debtors") acquired for, or used 
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in relation to the Real Property (together with the Real Property, the "Property"), was 

heard this day at 330 University Avenue, Toronto, Ontario. 

ON READING the Affidavit of Zhang Xiaofan sworn February 5, 2018 and 

the Exhibits thereto, and on hearing the submissions of counsel for the Applicant and 

the Respondents, and on reading the Consent of KSV to act as the Receiver, 

SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Motion 

and the Motion is hereby abridged and validated so that this motion is properly 

returnable today and hereby dispenses with further service thereof. 

APPOINTMENT 

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and 

section 101 of the CJA, KSV is hereby appointed Receiver, without security, of the 

Property. 

RECEIVER'S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and 

authorized, but not obligated, to act at once in respect of the Property and, without in 

any way limiting the generality of the foregoing, the Receiver is hereby expressly 

empowered and authorized to do any of the following where the Receiver considers it 

necessary or desirable: 

(a) to take possession of and exercise control over the Property and any and 

all proceeds, receipts and disbursements arising out of or from the 

Property; 
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(b) to receive, preserve, and protect the Property, or any part or parts thereof, 

including, but not limited to, the changing of locks and security codes, the 

relocating of Property to safeguard it, the engaging of independent 

security personnel, the taking of physical inventories and the placement of 

such insurance coverage as may be necessary or desirable; 

(c) to manage, operate, and carry on the business of the Debtors in respect of 

the Property, including the powers to enter into any agreements, incur any 

obligations in the ordinary course of business in respect of the Property, 

cease to carry on all or any part of the business, or cease to perform any 

contracts of the Debtors in respect of the Property; 

(d) to engage consultants, appraisers, agents, experts, auditors, accountants, 

managers, counsel and such other persons from time to time and on 

whatever basis, including on a temporary basis, to assist with the exercise 

of the Receiver's powers and duties, including without limitation those 

conferred by this Order; 

(e) to purchase or lease such machinery, equipment, inventories, supplies, 

premises or other assets to continue the business of the Debtors in 

respect of the Property or any part or parts thereof; 

(f) to receive and collect all monies and accounts now owed or hereafter 

owing to the Debtors in respect of the Property and to exercise all 

remedies of the Debtors in collecting such monies, including, without 
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limitation, to enforce any security held by the Debtors in respect of the 

Property; 

(g) to settle, extend or compromise any indebtedness owing to the Debtors in 

respect of the Property; 

(h) to execute, assign, issue and endorse documents of whatever nature in 

respect of any of the Property, whether in the Receiver's name or in the 

name and on behalf of the Debtors, for any purpose pursuant to this 

Order; 

(i) to initiate, prosecute and continue the prosecution of any and all 

proceedings and to defend all proceedings now pending or hereafter 

instituted with respect to the Debtors in respect of the Property, the 

Property or the Receiver, and to settle or compromise any such 

proceedings. The authority hereby conveyed shall extend to such appeals 

or applications for judicial review in respect of any order or judgment 

pronounced in any such proceeding; 

0) to market any or all of the Property, including advertising and soliciting 

offers in respect of the Property or any part or parts thereof and 

negotiating such terms and conditions of sale as the Receiver in its 

discretion may deem appropriate; 

(k) to sell, convey, transfer, lease or assign the Property or any part or parts 

thereof out of the ordinary course of business, 
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(i) without the approval of this Court in respect of any transaction not 

exceeding $100,000, provided that the aggregate consideration for 

all such transactions does not exceed $500,000; and 

(ii) with the approval of this Court in respect of any transaction in which 

the purchase price or the aggregate purchase price exceeds the 

applicable amount set out in the preceding clause; 

and in each such case notice under subsection 63(4) of the Ontario 

Personal Property Security Act or section 31 of the Ontario Mortgages Act, 

as the case may be, shall not be required; 

(I) to apply for any vesting order or other orders necessary to convey the 

Property or any part or parts thereof to a purchaser or purchasers thereof, 

free and clear of any liens or encumbrances affecting such Property; 

(m) to report to, meet with and discuss with such affected Persons (as defined 

below) as the Receiver deems appropriate on all matters relating to the 

Property and the receivership, and to share information, subject to such 

terms as to confidentiality as the Receiver deems advisable; 

(n) to register a copy of this Order and any other Orders in respect of the 

Property against title to any of the Property; 

(o) to apply for any permits, licences, approvals or permissions as may be 

required by any governmental authority and any renewals thereof for and 
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on behalf of and, if thought desirable by the Receiver, in the name of the 

Debtors; 

(p) to assign 2284649 Ontario Inc. into bankruptcy; 

( q) to enter into agreements with any trustee in bankruptcy appointed in 

respect of the 2284649 Ontario Inc., including, without limiting the 

generality of the foregoing, the ability to enter into occupation agreements 

for any property owned or leased by 2284649 Ontario Inc.; 

(r) to make or cause to be made such appraisal and investigation of the 

Property and affairs of the Debtors as to enable the Receiver to examine 

any disposition or transfer of the Property prior to the date hereof; 

(s) to exercise any shareholder, partnership, joint venture or other rights 

which the Debtors may have in respect to the Property; and 

(t) to take any steps reasonably incidental to the exercise of these powers or 

the performance of any statutory obligations; 

and in each case where the Receiver takes any such actions or steps, it shall be 

exclusively authorized and empowered to do so, to the exclusion of all other Persons 

(as defined below), including the Debtors, and without interference from any other 

Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that: (i) the Debtors, (ii) all of their current and 

former directors, officers, employees, agents, accountants, legal counsel and 
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shareholders, and all other persons acting on the Debtors' instructions or behalf, and 

(iii) all other individuals, firms, corporations, governmental bodies or agencies, or other 

entities having notice of this Order (all of the foregoing, collectively, being "Persons" 

and each being a "Person") shall forthwith advise the Receiver of the existence of any 

Property in such Person's possession or control, shall grant immediate and continued 

access to the Property to the Receiver, and shall deliver all such Property to the 

Receiver upon the Receiver's request. 

5. THIS COURT ORDERS that all Persons shall forthwith advise the 

Receiver of the existence of any books, documents, securities, contracts, orders, 

corporate and accounting records, and any other papers, records and information of any 

kind related to the Property and the business or affairs of the Debtors in respect of the 

Property, and any computer programs, computer tapes, computer disks, or other data 

storage media containing any such information (the foregoing, collectively, the 

"Records") in that Person's possession or control, and shall provide to the Receiver or 

permit the Receiver to make, retain and take away copies thereof and grant to the 

Receiver unfettered access to and use of accounting, computer, software and physical 

facilities relating thereto, provided however that nothing in this paragraph 5 or in 

paragraph 6 of this Order shall require the delivery of Records, or the granting of access 

to Records, which may not be disclosed or provided to the Receiver due to the privilege 

attaching to solicitor-client communication or due to statutory provisions prohibiting such 

disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise 

contained on a computer or other electronic system of information storage, whether by 
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independent service provider or otherwise, all Persons in possession or control of such 

Records shall forthwith give unfettered access to the Receiver for the purpose of 

allowing the Receiver to recover and fully copy all of the information contained therein 

whether by way of printing the information onto paper or making copies of computer 

disks or such other manner of retrieving and copying the information as the Receiver in 

its discretion deems expedient, and shall not alter, erase or destroy any Records 

without the prior written consent of the Receiver. Further, for the purposes of this 

paragraph, all Persons shall provide the Receiver with all such assistance in gaining 

immediate access to the information in the Records as the Receiver may in its 

discretion require including providing the Receiver with instructions on the use of any 

computer or other system and providing the Receiver with any and all access codes, 

account names and account numbers that may be required to gain access to the 

information. 

7. THIS COURT ORDERS that any bank holding accounts in the name of 

2284649 Ontario Inc. or any corporate name previously held by 2284649 Ontario Inc., 

or other bank accounts related to the Property shall provide KSV, in its capacity as 

Receiver, with immediate access to, and full authorization over, such bank accounts. 

NO PROCEEDINGS AGAINST THE RECEIVER 

8. THIS COURT ORDERS that no proceeding or enforcement process in any 

court or tribunal (each, a "Proceeding"), shall be commenced or continued against the 

Receiver except with the written consent of the Receiver or with leave of this Court. 
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NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY 

9. THIS COURT ORDERS that no Proceeding against or in respect of the 

Debtors in respect of the Property or the Property shall be commenced or continued 

except with the written consent of the Receiver or with leave of this Court and any and 

all Proceedings currently under way against or in respect of the Debtors in respect of 

the Property or the Property are hereby stayed and suspended pending further Order of 

this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

10. THIS COURT ORDERS that all rights and remedies against the Debtors in 

respect of the Property, the Receiver, or affecting the Property, are hereby stayed and 

suspended except with the written consent of the Receiver or leave of this Court, 

provided however that this stay and suspension does not apply in respect of any 

"eligible financial contract" as defined in the BIA, and further provided that nothing in 

this paragraph shall: (i) empower the Receiver or the Debtors to carry on any business 

which the Debtors is not lawfully entitled to carry on; (ii) exempt the Receiver or the 

Debtors from compliance with statutory or regulatory provisions relating to health, safety 

or the environment; (iii) prevent the filing of any registration to preserve or perfect a 

security interest; or (iv) prevent the registration of a claim for lien. 

NO INTERFERENCE WITH THE RECEIVER 

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, 

alter, interfere with, repudiate, terminate or cease to perform any right, renewal right, 

contract, agreement, licence or permit in favour of or held by the Debtors in respect of 

the Property, without written consent of the Receiver or leave of this Court. 
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CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements 

with the Debtors in respect of the Property or statutory or regulatory mandates for the 

supply of goods and/or services, including without limitation, all computer software, 

communication and other data services, centralized banking services, payroll services, 

insurance, transportation services, utility or other services to the Debtors in respect of 

the Property are hereby restrained until further Order of this Court from discontinuing, 

altering, interfering with or terminating the supply of such goods or services as may be 

required by the Receiver, and that the Receiver shall be entitled to the continued use of 

the Debtors' current telephone numbers, facsimile numbers, internet addresses and 

domain names, provided in each case that the normal prices or charges for all such 

goods or services received after the date of this Order are paid by the Receiver in 

accordance with normal payment practices of the Debtors or such other practices as 

may be agreed upon by the supplier or service provider and the Receiver, or as may be 

ordered by this Court. 

RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and 

other forms of payments received or collected by the Receiver from and after the 

making of this Order from any source whatsoever, including without limitation the sale of 

all or any of the Property and the collection of any accounts receivable in whole or in 

part, whether in existence on the date of this Order or hereafter coming into existence, 

shall be deposited into one or more new accounts to be opened by the Receiver (the 

"Post Recejvership Accounts") and the monies standing to the credit of such Post 
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Receivership Accounts from time to time, net of any disbursements provided for herein, 

shall be held by the Receiver to be paid in accordance with the terms of this Order or 

any further Order of this Court. 

EMPLOYEES 

14. THIS COURT ORDERS that the Receiver may, but is not obligated to, 

enter into one or more agreements with any entity that employs individuals who provide 

services in respect of the Property or the Debtors. The Receiver shall not be liable for 

any employee-related liabilities, including any successor employer liabilities as provided 

for in section 14.06(1.2) of the BIA, other than such amounts as the Receiver may 

specifically agree in writing to pay, or in respect of its obligations under sections 81.4(5) 

or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. The provisions 

of paragraph 12, above, shall apply without limitation to any arrangements entered into 

by the Receiver pursuant to this paragraph. 

PIPE DA 

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada 

Personal Information Protection and Electronic Documents Act, the Receiver shall 

disclose personal information of identifiable individuals to prospective purchasers or 

bidders for the Property and to their advisors, but only to the extent desirable or 

required to negotiate and attempt to complete one or more sales of the Property (each, 

a "Sale"). Each prospective purchaser or bidder to whom such personal information is 

disclosed shall maintain and protect the privacy of such information and limit the use of 

such information to its evaluation of the Sale, and if it does not complete a Sale, shall 

return all such information to the Receiver, or in the alternative destroy all such 
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information. The purchaser of any Property shall be entitled to continue to use the 

personal information provided to it, and related to the Property purchased, in a manner 

which is in all material respects identical to the prior use of such information by the 

Debtors, and shall return all other personal information to the Receiver, or ensure that 

all other personal information is destroyed. 

LIMITATION ON ENVIRONMENTAL LIABILITIES 

16. THIS COURT ORDERS that nothing herein contained shall require the 

Receiver to occupy or to take control, care, charge, possession or management 

(separately and/or collectively, "Possession") of any of the Property that might be 

environmentally contaminated, might be a pollutant or a contaminant, or might cause or 

contribute to a spill, discharge, release or deposit of a substance contrary to any 

federal, provincial or other law respecting the protection, conservation, enhancement, 

remediation or rehabilitation of the environment or relating to the disposal of waste or 

other contamination including, without limitation, the Canadian Environmental Protection 

Act, the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the 

Ontario Occupational Health and Safety Act and regulations thereunder (the 

"Environmental Legislation"), provided however that nothing herein shall exempt the 

Receiver from any duty to report or make disclosure imposed by applicable 

Environmental Legislation. The Receiver shall not, as a result of this Order or anything 

done in pursuance of the Receiver's duties and powers under this Order, be deemed to 

be in Possession of any of the Property within the meaning of any Environmental 

Legislation, unless it is actually in possession. 
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LIMITATION ON THE RECEIVER'S LIABILITY 

17. THIS COURT ORDERS that the Receiver shall incur no liability or 

obligation as a result of its appointment or the carrying out the provisions of this Order, 

save and except for any gross negligence or wilful misconduct on its part, or in respect 

of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner 

Protection Program Act. Nothing in this Order shall derogate from the protections 

afforded the Receiver by section 14.06 of the BIA or by any other applicable legislation. 

RECEIVER'S ACCOUNTS 

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver 

shall be paid their reasonable fees and disbursements, in each case at their standard 

rates and charges unless otherwise ordered by the Court on the passing of accounts, 

and that the Receiver and counsel to the Receiver shall be entitled to and are hereby 

granted a charge (the "Receiver's Charge") on the Property, as security for such fees 

and disbursements, both before and after the making of this Order in respect of these 

proceedings, and that the Receiver's Charge shall form a first charge on the Property in 

priority to all security interests, trusts, liens, charges and encumbrances, statutory or 

otherwise, in favour of any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) 

of the BIA. 

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass 

its accounts from time to time, and for this purpose the accounts of the Receiver and its 

legal counsel are hereby referred to a judge of the Commercial List of the Ontario 

Superior Court of Justice. 
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20. THIS COURT ORDERS that prior to the passing of its accounts, the 

Receiver shall be at liberty from time to time to apply reasonable amounts, out of the 

monies in its hands, against its fees and disbursements, including legal fees and 

disbursements, incurred at the standard rates and charges of the Receiver or its 

counsel, and such amounts shall constitute advances against its remuneration and 

disbursements when and as approved by this Court. 

FUNDING OF THE RECEIVERSHIP 

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby 

empowered to borrow by way of a revolving credit or otherwise, such monies from time 

to time as it may consider necessary or desirable, provided that the outstanding 

principal amount does not exceed $1,000,000 (or such greater amount as this Court 

may by further Order authorize) at any time, at such rate or rates of interest as it deems 

advisable for such period or periods of time as it may arrange, for the purpose of 

funding the exercise of the powers and duties conferred upon the Receiver by this 

Order, including interim expenditures. The whole of the Property shall be and is hereby 

charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge") 

as security for the payment of the monies borrowed, together with interest and charges 

thereon, in priority to all security interests, trusts, liens, charges and encumbrances, 

statutory or otherwise, in favour of any Person, but subordinate in priority to the 

Receiver's Charge and the charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) 

of the BIA. 
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22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge 

nor any other security granted by the Receiver in connection with its borrowings under 

this Order shall be enforced without leave of this Court. 

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to 

issue certificates substantially in the form annexed as Schedule "B" hereto (the 

"Receiver's Certificates") for any amount borrowed by it pursuant to this Order. 

24. THIS COURT ORDERS that the monies from time to time borrowed by the 

Receiver pursuant to this Order or any further order of this Court and any and all 

Receiver's Certificates evidencing the same or any part thereof shall rank on a pari 

passu basis, unless otherwise agreed to by the holders of any prior issued Receiver's 

Certificates. 

SERVICE AND NOTICE 

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial 

List (the "Protocol") is approved and adopted by reference herein and, in this 

proceeding, the service of documents made in accordance with the Protocol (which can 

be found on the Commercial List website at 

http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/) 

shall be valid and effective service. Subject to Rule 17 .05 this Order shall constitute an 

order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. 

Subject to Rule 3.01 (d) of the Rules of Civil Procedure and paragraph 21 of the 

Protocol, service of documents in accordance with the Protocol will be effective on 

transmission. This Court further orders that a Case Website shall be established in 
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accordance with the Protocol with the following URLs: ksvadvisory.com/insolvency-

cases/2284649-ontario-inc/, ksvadvisory.com/insolvency-cases/2270613-limited-

partnership/, and ksvadvisory.com/insolvency-cases/2270613-ontario-inc/. 

26. THIS COURT ORDERS that if the service or distribution of documents in 

accordance with the Protocol is not practicable, the Receiver is at liberty to serve or 

distribute this Order, any other materials and orders in these proceedings, any notices 

or other correspondence, by forwarding true copies thereof by prepaid ordinary mail, 

courier, personal delivery or facsimile transmission to the Debtors' creditors in respect of 

the Property or other interested parties at their respective addresses as last shown on 

the records of the Debtors and that any such service or distribution by courier, personal 

delivery or facsimile transmission shall be deemed to be received on the next business 

day following the date of forwarding thereof, or if sent by ordinary mail, on the third 

business day after mailing. 

GENERAL 

27. THIS COURT ORDERS that the Receiver may from time to time apply to 

this Court for advice and directions in the discharge of its powers and duties hereunder. 

28. THIS COURT ORDERS that nothing in this Order shall prevent the 

Receiver from acting as a trustee in bankruptcy of the Debtors. 

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court, 

tribunal, regulatory or administrative body having jurisdiction in Canada or in the United 

States to give effect to this Order and to assist the Receiver and its agents in carrying 

out the terms of this Order. All courts, tribunals, regulatory and administrative bodies 
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are hereby respectfully requested to make such orders and to provide such assistance 

to the Receiver, as an officer of this Court, as may be necessary or desirable to give 

effect to this Order or to assist the Receiver and its agents in carrying out the terms of 

this Order. 

30. THIS COURT ORDERS that the Receiver be at liberty and is hereby 

authorized and empowered to apply to any court, tribunal, regulatory or administrative 

body, wherever located, for the recognition of this Order and for assistance in carrying 

out the terms of this Order, and that the Receiver is authorized and empowered to act 

as a representative in respect of the within proceedings for the purpose of having these 

proceedings recognized in a jurisdiction outside Canada. 

31. THIS COURT ORDERS that the Applicant shall have its costs of this 

motion, up to and including entry and service of this Order, provided for by the terms of 

the Applicant's security or, if not so provided by the Applicant's security, then on a 

substantial indemnity basis to be paid by the Receiver from the Debtors' estate with 

such priority and at such time as this Court may determine. 

32. THIS COURT ORDERS that any interested party may apply to this Court 

to vary or amend this Order on not less than seven (7) days' notice to the Receiver and 

to any other party likely to be affected by the order sought or upon such other notice, if 

any, as this Court may order. 

ENTERED AT I INSCRIT A 
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SCHEDULE "A" 

LEGAL DESCRIPTION OF THE REAL PROPERTY 

The real property legally described by the following PINs: 

a) 22365-0226 (LT) 

b) 22365-0227 (LT); and 

c) 23614-0001 (LT) through to and including 23614-0210 (LT). 



SCHEDULE "B" 

RECEIVER CERTIFICATE 

CERTIFICATE NO. ------

AMOUNT$ 
~---------

1. THIS IS TO CERTIFY that KSV Kofman Inc., the receiver (the "Receiver") 

of all real property for which 2284649 Ontario Inc. is the registered owner as set out on 

Schedule "A" hereto (collectively, the "Real Property") and all of the assets, 

undertakings and properties of, 2270613 Limited Partnership and 2270613 Ontario Inc. 

(collectively, the "Debtors") acquired for, or used in relation to the Real Property 

(together with the Real Property, the "Property") appointed by Order of the Ontario 

Superior Court of Justice (Commercial List) (the "Court") dated the 6th day of February, 

2018 (the "Order") made in an action having Court file number CL-_____ _ 

has received as such Receiver from the holder of this certificate (the "Lender") the 

principal sum of $ , being part of the total principal sum of$ ____ _ 

which the Receiver is authorized to borrow under and pursuant to the Order. 

2. The principal sum evidenced by this certificate is payable on demand by 

the Lender with interest thereon calculated and compounded [daily][monthly not in 

advance on the ___ day of each month] after the date hereof at a notional rate per 

annum equal to the rate of per cent above the prime commercial lending rate of 

Bank of from time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, 

together with the principal sums and interest thereon of all other certificates issued by 
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the Receiver pursuant to the Order or to any further order of the Court, a charge upon 

the whole of the Property, in priority to the security interests of any other person, but 

subject to the priority of the charges set out in the Order and in the Bankruptcy and 

Insolvency Act, and the right of the Receiver to indemnify itself out of such Property in 

respect of its remuneration and expenses. 

4. All sums payable in respect of principal and interest under this certificate 

are payable at the main office of the Lender at Toronto, Ontario. 

5. Until all liability in respect of this certificate has been terminated, no 

certificates creating charges ranking or purporting to rank in priority to this certificate 

shall be issued by the Receiver to any person other than the holder of this certificate 

without the prior written consent of the holder of this certificate. 

6. The charge securing this certificate shall operate so as to permit the 

Receiver to deal with the Property as authorized by the Order and as authorized by any 

further or other order of the Court. 

7. The Receiver does not undertake, and it is not under any personal liability, 

to pay any sum in respect of which it may issue certificates under the terms of the 

Order. 
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DATED the __ day of ______ , 20_. 

KSV ADVISORY INC., solely in its capacity 
as Receiver of the Property, and not in its 
personal capacity 

Per: 

Name: 

Title: 



SCHEDULE "A" TO THE RECEIVER'S CERTIFICATE 

LEGAL DESCRIPTION OF THE REAL PROPERTY 

The real property legally described by the following PINs: 

a. 22365-0226 (LT) 

b. 22365-0227 (LT); and 

c. 23614-0001 (LT) through to and including 23614-0210 (LT). 



China Machinery Engineering Corporation and 2284649 Ontario Inc. et al. 

Applicant Respondents Court File No: CV-18-591534-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(Commercial List) 

Proceeding commenced at Toronto 

ORDER 
(Appointing Receiver) 

Davies Ward Phillips & Vineberg LLP 

155 Wellington Street West 
Toronto, ON M5V 3J7 

James Doris (LSUC #33236P) 
jdoris@dwpv.com 
Tel: 416.367.6919 

Jesse Mighton (LUSC #62291 J) 
jmighton@dwpv.com 
Tel: 416.367.7572 

Fax: 416.863.0871 

Lawyers for the Applicant 
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Comi File No.: CV-18-591534-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

THE HONOURABLE MR. ) 

) 

THURSDAY, THE 5th DAY 

JUSTICE McEWEN JULY, 2018 

CHINA MACHINERY ENGINEERING CORPORATION 

-and-

ONTARIO INC., 2270613 LIMITED PARTNERSHIP and 
2270613 ONTARIO INC. 

Applicant 

Respondents 

ORDER 
(Sale Process Approval Order) 

TIDS MOTION made by KSV Kofman Inc., in its capacity as receiver and manager (in 

such capacities, the "Receiver"), of certain property of 2284649 Ontario Inc., 2270613 Limited 

Partnership and 2270613 Ontario Inc. (the "Debtors"), for an order approving the Sale Process 

(as defined in the First Repo1i of the Receiver dated June 15, 2018 (the "First Report"), 

originally returnable June 22, 2018, was heard this day at 330 University Avenue, Toronto, 

Ontario. 

ON READING the First Report and the appendices thereto, the writtei1 submissions filed 

on behalf of the Receiver, the Applicant and the Debtors and on hearing the submissions of 

counsel for the Receiver, the Applicant and the Debtors, no one else appearing although duly 

served as appears from the affidavit of service of Danny M. Nunes sworn June 20, 2018, filed: 

APPROVAL OF SALES PROCESS 

1. THIS COURT ORDERS that the Sale Process, as described in Section 4 of the First 

Repo1t, be and is hereby approved and the Receiver and TD be and are hereby authorized and 



- 2 -

directed to perform their obligations under and in accordance with the Sale Process, including 

under the terms of the TD Listing Agreement (as defined in the First Report), and to take such 

fmiher steps as they consider necessary or desirable in carrying out the Sale Process. 

2. THIS COURT HEREBY REQUESTS the aid and recognition of any comi, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Receiver and its agents in canying out the tenns of this 

Order. All comis, tribunals, regulatory and administrative bodies are hereby specifically 

requested to make such orders and to provide such assistance to the Receiver, as an officer of this 

Comi, as may be necessary or desirable to give effect to this Order or to assist the Receiver and 

its agents in canying out the terms of this Order. 

ENTERED AT i INSCR\T A TORONIO 
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Court File No. CV-18-591534-00CL 

BETWEEN: 

CHINA MACHINERY ENGINEERING CORPORATION - and - 2284649 ONTAIUO INC., 2270613 LIMITED PARTNERSHIP and 
2270613 ONTARIO INC. 

Applicant Respondents 

i ONTARIO 
SUPERIOR COURT OF JUSTICE 

(Commercial List) 

ORDER 
(Sale Process Approval Order) 

DLA PIPER (CANADA) LLP 
l First Canadian Place, Suite 6000 

l 00 King Street West 
Toronto ON MSX l E2 

Edmond F.B. Lamek (LSUC No. 33338Q) 
Tel: 416.365.4444 

Email: edmond.lamek((udlapiper.com 

Danny M. Nunes (LSUC No. 53802D) 
Tel: 416.365.3421 

Email: clanny.nunes(fi:l,d lapiper.com 

Lawyers for the Receiver 
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Court File No. CV-18-591534-00CL 

BETWEEN: 

ONTARIO 
SUPERIORCOURT OF JUSTICE 

. (COMMERCIAL LIST) 

CHINA MACHINERY ENGINEERING CORPORATION 

- and -

2284649 ONTARIO INC., 2270613 LIMITED PARTNERSHIP, and 
2270613 ONTARIO INC. . 

Applicant 

Respondents 

Application Under Section 101 of the Courts of Justice Ac;t, R.S.O. 1990, 
c. C.43, as amended, and Section 243 of the Bankruptcy and Insolvency Act, 

R.S.C. 1985, c. B-3, as amended 

Appearing: 

ENDORSEMENT OF MR. J.USTICE MCEWEN 
Heard July 5, 2018 

Edmond Lamek - for KSV Kofman Inc., the Receiver 
Jesse Mighton - for the Applicant 
Gregory Azeff - for the Respondents 

1. The Sale Process Approval Order shall go as per the draft filed and 

signed. 

2. The Applicant also seeks a declaration that the Respondents be denied 

the right to bring a motion to lift the stay to allow the Respondents to repay the 

indebtedness. 

3. I am not prepared to grant such a declaration. 

Tor#: 3851912.1 
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4. No motion is before me and the. Respondents have yet to bring the 

motion. In my view, I do not have the jurisdiction to deny the Respondents the right to 

bring a motion to lift the stay and prevent them from having their day in Court. Counsel 

did not have any jurisprudence to support this in any event. 

5. I have .scheduled the motion for July 26, 2018 for two hours. The return 

date is prior to the date when marketing efforts will begin. Further, counsel for the 

Respondents (including 22706113 Limited Partnership and 2270613 Ontario Inc.) 

concedes that if the motion fails (if brought) the Respondents will thereafter have to 

participate like any other bidder with no further attempts of redemption. 

6. Motion materials of the Respondents are to be delivered by July 19, 2018. 

7. A sealing order shall also go with respect to the bidding process as the 

Sierra Club criteria have been met. 

Tor#: 3851912.1 



- China Machinery Engineering Corporation and 2284649 Ontario Inc. et al. 

Applicant Respondents 

Tor#: 3851912.1 

Court File No: CV-18-591534-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(Commercial List) 

Proceeding commenced at Toronto 

UNOFFICIAL TRANSCRIPT OF 
ENDORSEMENT OF MR. JUSTICE MCEWEN 

HEARD JULY 5, 2018 

·DLA PIPER (CANADA) LLP 

1 First Canadian Place, Suite 6000 
1 oo King Street West 
Toronto, ON M5X 1 E2 

Edmond F.B. Lamek (LSO #33338U) 
edmond.lamek@dlapiper.com 
Tel: 416.365.4444 

Danny M. Nunes (LSO #538020) 
danny.nunes@dlapiper.com 
Tel: 416.365.3421 . 

Lawyers for the Receiver 
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This is Exhibit "G" referred to in the affidavit 

of YUEQING ZHANG, SWORN BEFORE ME 
this 19th day of July 2018 



July 18, 2018 

2284649 Ontario Inc. 

I INSTITUTIONAL 
MORTGAGE 
CAPITAL 

TD Centre, TD Nm1h Tower, 77 King Street West 
Suite 4120, P.O. Box 117, Toronto, ON M5K 1G8 

256 Phillip Street Limited Partnership 
c/o Peter Zivontsis 
Business Financial & Realty Corp. 
2275 Lakeshore Boulevard West 
5th Floor 
Toronto, Ontario 
M8v 3Y3 

Re: Blair House Student Residence - First Mortgage Loan 

Dear Sirs: 

Institutional Mortgage Capital Canada Inc., as general partner of IMC Limited Partnership ("IMC"), for itself and on behalf of 
investors in the Loan (collectively, the "Lender") offers to make a first mortgage loan (the "Loan") to 2284649 Ontario Inc. 
(the "Borrower") on and subject to the terms and conditions set out in this letter and the attached Schedules (collectively, the 
"Commitment"). 

Property: 

Loan Amount: 

Loan Purpose: 

Term: 

Amortization: 

Closing: 

Interest Accrual Period: 

Interest Rate: 

I Blair House Student Residence 

A. BUSINESS TERMS 

Blair House Student Residence, 256 Phillip Street, Waterloo, Ontario (registered 
condominium PINS 23614-0001 to and including 23614-0210), including all related 
improvements, leases, rents and other personal property (as defined in the Loan documents, 
collectively, the "Property"). 

$45,000,000 (the "Loan Amount"). 

The Loan Amount will be used to redeem the mortgage held by China Machinery 
Engineering Corporation over the properties municipally known as 250, 252 and 256 Phillip 
Street, Waterloo, Ontario. 

21 months (the "Term"), the last day of which is the maturity date (the "Maturity Date"). 

Interest only. 

The Loan must be fully advanced on or before August 31, 2018 (the "Commitment Expiry 
Date"), subject to the terms and conditions of this Commitment. 

Each calendar month of the Term, provided that the first Interest Accrual Period shall mean 
the period from and including the initial advance of the Loan to the last day of the same 
calendar month. 

The Interest Rate for each Interest Accrual Period will be set by the Lender on the last 
business day of the immediately preceding calendar month (or for the initial Interest Accrual 
Period, at the time of the initial advance of the Loan) based on the following formula. The 
determination of the Interest Rate by the Lender for each Interest Accrual Period shall be 
final and binding absent manifest error. 
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Recourse: 

Guarantor: 

lndemnitor: 

Beneficial Owner: 

Maximum LTV: 

Minimum DSCR: 

Payments: 

Interest Adjustment Date: 

Prepayment: 

Prepayment Requires Full 
Month's Interest: 

Blair House Student Residence 

For each Interest Accrual Period during the Term (other than the final 3 Interest Accrual 
Periods), the Interest Rate will be the greater of (a) the annual prime rate of interest (the 
"Prime Rate") announced, quoted or charged from time to time by TD Canada Trust, at its 
head office location in Toronto, as a reference rate then in effect for determining interest 
rates on Canadian dollar commercial loans made by TD Canada Trust to Canadian 
customers, plus 3.15%, and (b) 6.85%. 

For each of the final 3 Interest Accrual Periods of the Term and thereafter until all 
outstanding Loan indebtedness is paid in full (the "Step-Up Date"), the Interest Rate will be 
the greater of (a) the Prime Rate plus 5.35%, and (b) 9.05% (the "Adjusted Rate"). 

Interest will be compounded and payable monthly not in advance. 

The Lender shall have full recourse to the Borrower for all Loan obligations. 

256 Phillip Street Limited Partnership, Development Phillips Inc., JD Development Group 
Limited, JD Property Canada Corp., Yue Qing (Julia) Zhang and such other guarantors 
satisfactory to the Lender (collectively, the "Guarantor") will guarantee all Loan obligations. 

The Borrower, 256 Phillip Street Limited Partnership, Development Phillips Inc., JD 
Development Group Limited, JD Property Canada Corp., Yue Qing (Julia) Zhang and such 
other indemnitors satisfactory to the Lender (collectively, the "lndemnitor") will provide an 
indemnity to the Lender and certain related persons for, among other things, fraud, 
environmental matters, misrepresentation and misappropriation of funds, in the Lender's 
standard form. 

256 Phillip Street Limited Partnership will be the sole beneficial owner of the Property (the 
"Beneficial Owner"). 

At the time of the Loan advance, the LTV must not exceed 75% of the appraised value of the 
Property. 

At the time of the Loan advance, the Debt Service Coverage Ratio ("DSCR") shall not be 
less than 1.00x of underwritten net cash flow (as determined by the Lender). 

Interest payments shall be on the first day of each month and shall be calculated monthly, 
not in advance, on the basis of the actual number of days in each month on the outstanding 
Loan balance and shall be paid by automatic debit. For the period following the Step-Up 
Date, the amount of each monthly interest payment will be reset by the Lender (or its Loan 
servicer) based on the Adjusted Rate. All outstanding Loan indebtedness is due and payable 
to the Lender in full on the maturity date. 

The first day of the calendar month following the Loan advance (or if advanced on the first 
day of a month, the date of the Loan advance). 

The Borrower may prepay all (but not less than all) of the outstanding Loan indebtedness at 
any time, subject to the Borrower providing 60 days' prior written notice or payment of 60 days' 
interest in lieu of such notice, and subject to payment by the Borrower to the Lender of the 
prepayment charge and other amounts required under the Loan. If such prepayment occurs 
at any time prior to the applicable Minimum Interest Amount having been paid to the Lender 
in full, the Borrower must concurrently pay to the Lender, in addition to all other Loan 
indebtedness being prepaid, a prepayment charge equal to that portion of the applicable 
Minimum Interest Amount that remains unpaid at that time. Such prepayment charge will be 
fully earned by the Lender on such prepayment being made. "Minimum Interest Amount" 
means, in respect of any prepayment, a total amount of interest paid to the Lender under the 
Loan prior to such prepayment of not less than $3,082,500 (the "Prepayment Charge"). 

If any prepayment of the Loan permitted herein is made on a date which is not the first day 
of a month, the Borrower must pay to the Lender an amount equal to all interest that would 
have accrued on the Loan (absent such prepayment) at the applicable interest rate up to 
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Fees: 

Refinancing: 

Subordinate Liens: 

Third Party Costs: 

Reserves: 

Transfers: 

Closing Conditions: 

Blair House Student Residence 

and including the next regularly scheduled payment date, in addition to all other outstanding 
Loan indebtedness. 

The following fees will be payable by the Borrower: 

(a) An application fee in the amount of $100,000 payable to IMC, in its capacity as mortgage 
broker, which is fully earned and non-refundable in all circumstances and whether or not 
the Loan closes. IMC acknowledges receipt of the $100,000 application fee. 

(b) Transaction fees equal to 1.20% of the Loan Amount ($540,000) as follows: 

(i) A commitment fee in the amount $405,000 payable to the Lender, which fee is fully 
earned and non-refundable upon credit committee approval to be obtained by July 24, 
2018 and whether or not the Loan closes, subject only to default by the Lender. The 
Lender acknowledges receipt of the $405,000 commitment fee. 

(ii) A syndication fee in the amount of $135,000 payable to IMC, in its capacity as 
mortgage broker, which fee is fully earned and non-refundable upon credit committee 
approval to be obtained by July 24, 2018 and whether or not the Loan closes, subject 
only to default by the Lender. The syndication fee shall be paid by the Borrower to 
IMC on the earlier of (i) successful completion of the advance under the Loan and 
deducted from the Loan advance, and (ii) default by the Borrower. 

(c) An annual loan administration fee in the amount of $5,000 plus applicable taxes payable 
to the Lender's Loan servicer on each anniversary of the interest adjustment date until 
all Loan indebtedness is repaid in full. 

The Borrower agrees to provide the Lender the opportunity to provide refinancing of the 
Loan on market terms. The Borrower acknowledges and agrees that the Lender in its sole 
and absolute discretion may decide not to offer any such financing to the Borrower and 
nothing herein shall constitute or create any obligation or liability on the part of the Lender to 
do so. 

No subordinate mortgages, liens, charges or other financial encumbrances or security 
interests are permitted in respect of the Property (including without limitation, financing 
leases or other security in respect of any fixtures, furniture, equipment or other personal 
property) at any time without the prior written consent of the Lender in its sole discretion. 

The Borrower will pay all costs and expenses incurred by or on behalf of the Lender in 
connection with the Loan ("third party costs"), including without limitation, all legal, appraisal, 
engineering, environmental assessments, title insurance, credit reports and insurance 
consultant fees, costs and expenses, including all applicable taxes, as such costs, expenses 
and taxes are incurred, whether or not the Loan closes. 

The Borrower will establish and fund with the Lender (or its Loan servicer) all reserves 
required by Schedule A hereto. 

Any transfer of any interest in the Property or any part thereof, or any change of effective 
voting control of any Borrower Entity having a registered, unregistered or beneficial 
ownership interest in the Property from time to time (including any change of ownership of 
more than 50% of the voting securities in the capital structure of such person) will require the 
prior written consent of the Lender in its sole discretion. Notwithstanding the foregoing, the 
Lender's consent to any transfer or change of control will remain subject to the satisfaction 
by the Borrower of certain conditions set out in the Loan documents, in each case at the 
Borrower's sole cost and expense, including without limitation, payment by the Borrower of 
all fees, costs and expenses (plus applicable taxes) incurred by the Lender, its Loan servicer 
and legal counsel relating to such transfer or change of control, and payment by the 
Borrower to the Lender (or its Loan servicer) of an assumption fee equal to 0.50% of the 
Loan Amount (such fee not to exceed $25,000.00), plus applicable taxes. 

The Lender will not be obligated to advance the Loan unless and until all terms and 
conditions of this Commitment have been fully complied with by the Borrower at its sole cost 
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Credit Committee: 

and expense on or before the Commitment Expiry Date and to the satisfaction of the Lender 
in its sole discretion. The Lender must be satisfied in its sole discretion with all due diligence 
investigations, inspections and reports with respect to all matters that it considers necessary 
or desirable with respect to the Loan, the Property and each Borrower Entity (and the 
principals thereof), including without limitation all closing/underwriting deliveries and other 
matters set out in Schedule B. Without limiting the foregoing, the Property, including its 
physical, environmental and financial condition, title (including title insurance and all title 
encumbrances) and all tenants and leases, will be subject to the Lender's approval in its 
sole discretion prior to the Loan advance. All such conditions are for the sole benefit of the 
Lender and may be waived by the Lender in writing at any time. 

In addition to any other conditions set out in this Commitment, the Loan is subject to the 
approval by the Lender's credit committee in its sole discretion. If the Lender's credit 
committee does not approve the Loan, or if it approves the Loan on terms and conditions 
which differ from the terms and conditions of this Commitment and which the Borrower does 
not accept within three (3) business days following notice thereof to the Borrower, this 
Commitment will immediately terminate. 

B. GENERAL PROVISIONS 

1. Borrower Entity/Lender Entity: In this Commitment, (a) "Borrower Entity" means the Borrower, lndemnitor, any 
Guarantor and Beneficial Owner, each person having a registered, unregistered or beneficial ownership interest in the 
Property from time to time, and each other person defined as a Borrower Entity in the Loan documents, and (b) 
"Lender Entity" means each of the Lender, the Custodian (defined below), the Loan servicer, all persons having an 
ownership interest in the Loan from time to time, and their respective employees, officers, directors, partners, agents 
and consultants. Each mortgagor of the Property must be a corporation. Each Borrower and Beneficial Owner must 
be Canadian resident. 

2. Property: In this Commitment, "Property" includes the entire freehold estate in the lands, and all present and future 
buildings, improvements, fixtures, equipment, chattels, leases and rents, as described in the Lender's standard Loan 
documents. 

3. Loan Documents: The Loan will be evidenced and secured by (a) a first priority freehold mortgage, charge, 
assignment and security interest of the Property, including a mortgage, a general assignment of rents and leases, 
and a general security agreement (together with all necessary registrations in each applicable jurisdiction), (b) a full 
recourse guarantee from the Guarantor, (c) an indemnity from the lndemnitor, and (d) such other security as the 
Lender may otherwise reasonably require. The Beneficial Owner will execute a beneficial owners' agreement in 
favour of the Lender. Prior to the Loan advance, the Borrower will provide corporate and enforceability opinions from 
legal counsel in each jurisdiction in form and content satisfactory to the Lender. All Loan documents will be in the 
Lender's standard form, subject only to such modifications acceptable to the Lender to reflect the subject Loan 
transaction. 

4. Events of Default: If an Event of Default occurs, the Lender, at its option, may immediately accelerate the Loan and 
enforce all of its rights and remedies under the Loan documents and applicable laws. "Event of Default" has the 
meaning set out in the Lender's standard Loan documents and includes, but is not limited to: (a) any default by the 
Borrower in any Loan payment or reserve payment when due; (b) any transfer or lien is granted or created in respect 
of the Property in breach of the Loan documents; (c) any failure by any Borrower Entity to comply with its insurance 
obligations under the Loan documents; (d) any failure by the Borrower to pay all utilities and realty taxes in respect of 
the Property when due; (e) any default by any Borrower Entity in observing or performing any other covenant, 
condition or obligation under any Loan document on its part to be observed or performed (except any default 
enumerated as a separate Event of Default or which is expressly stated to be immediate or to have no applicable 
notice, grace or cure period) which is not cured within the applicable notice, grace or cure period provided therein, or 
if no such period is expressly provided and is not expressly excluded, within 30 days following such written notice of 
such default; (f) any misrepresentation by any Borrower Entity in connection with the Loan; (g) certain acts of 
bankruptcy and insolvency in respect of any Borrower Entity as set out in the Lender's standard Loan documents; (h) 
any default or enforcement proceedings occur or are taken under any other encumbrance of the Property whether 
ranking prior or subsequent to the Lender's security; and (i) any expropriation of the Property occurs which, in the 
opinion of the Lender in its sole discretion, either (i) materially impairs the value or marketability of the remaining 
Property, or (ii) has or could reasonably be expected to have a material adverse effect (as defined in the Loan 
documents). Each Borrower Entity will immediately advise the Lender of an Event of Default in respect of its Loan. 
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Upon any acceleration or prepayment of all or any part the Loan (including any acceleration as a result of any Event 
of Default), the Borrower agrees to pay a Prepayment Charge to the Lender, in addition to all other amounts then due 
and owing under the Loan. 

5. Closing: The Lender will have the right in its sole discretion to terminate this Commitment in respect of the Loan at 
any time if the Loan is not fully advanced on or before the Commitment Expiry Date for any reason (other than default 
by the Lender), notwithstanding any intervening negotiations, the preparation and/or delivery of the Loan documents, 
or any other dealings or course of conduct between any of the parties at any time, unless a written extension of the 
Commitment Expiry Date has been expressly agreed to and executed and delivered by each of the parties hereto. 

6. Material Adverse Change: Notwithstanding the satisfaction of all Loan conditions and/or any other event or 
circumstance of any kind, the Lender will not be required to advance the Loan and may terminate this Commitment at 
any time if it determines, in its sole discretion, that any event or circumstance has occurred which, in the opinion of 
the Lender in its sole discretion, either has or could reasonably be expected to have a material adverse effect on 
(i) the value or marketability of the Property (including without limitation, the physical, environmental, or financial 
condition of the Property or any tenant or lease of the Property), or (iii) the financial or other condition of any Borrower 
Entity or its ability to observe and perform any of its respective covenants and obligations to the Lender under or in 
respect of the Loan and the Loan documents when due. 

7. Changes to Property: Neither the Borrower nor any other Borrower Entity is permitted to demolish, remove, construct, 
materially alter, add to, repair or restore the Property or any portion thereof (collectively, "Alterations"), nor consent to 
or permit any other person to make such Alterations, without obtaining in each instance the Lender's prior written 
approval in its sole discretion. Nothing herein will prevent or restrict the Borrower or any other Borrower Entity from 
complying with its obligations to maintain and repair the Property in accordance with the Loan documents. 

8. Property Management: The manager of the Property and each property management agreement will be subject to the 
prior written approval of the Lender in its sole discretion from time to time. The Lender acknowledges that Rez-ne 
Management Corp. is acceptable. 

9. Approval of Leases: Each new commercial lease of the Property, including each renewal or extension of an existing 
lease (other than any extension or renewal of an existing lease which is exercised pursuant to, and the terms of which 
are governed by, such existing lease), must (i) be a commercially reasonable arm's length transaction made in the 
ordinary course of business and in accordance with prudent property management and leasing standards and 
practices, and (ii) provide for rental rates and other terms and conditions consistent with prevailing market rates, 
terms and conditions. The Loan documents will include certain other requirements for new leases and renewals and 
extensions of existing leases, and certain representations and warranties and other covenants from the Borrower 
concerning the status and future dealings with all leases and rents. 

The Borrower must obtain the Lender's prior written consent to enter into, renew or extend any Material Commercial 
Lease, which consent may be given or withheld by the Lender in its sole discretion. This provision does not apply to 
any renewal or extension of an existing Material Commercial Lease which is exercised pursuant to, and the terms of 
which are governed by, any such Material Commercial Lease. In this Commitment and each of the Loan Documents, 
"Material Commercial Lease" means any lease (excluding a lease for one or more residential units, rooms or beds for 
residential purposes, but including any ground lease or head lease for residential or any other purposes) granted to 
any person for premises of more than 5,000 square feet and having a term (inclusive of all renewal and extension 
options, whether or not exercised) of 10 years or more. 

In the case of residential leases, the Borrower's standard residential lease form will be subject to the prior approval of 
the Lender from time to time and all residential leases will be made by the Borrower using such standard form in 
effect from time to time. The Borrower represents and warrants to the Lender that (a) all rents charged to the 
residential tenants at the Property are legal under the applicable laws, (b) no proceedings exist which could result in a 
decrease in the legal rents chargeable or which could result in the issuance of an order prohibiting rent increases, 
and (c) no orders exist requiring any rent decreases or which prohibit rent increase. 

10. Financial Statements: The Borrower must deliver quarterly rent rolls and operating statements for the Property and 
annual financial statements from each Borrower Entity prepared in accordance with generally accepted accounting 
principles, and such other information respecting the Property and each Borrower Entity as the Lender may 
reasonably require from time to time and as set out in the Loan documents. 

11. Information and Materials: The Borrower represents and warrants that all information and materials provided or 
delivered to the Lender in connection with the Loan, including the Property and each Borrower Entity, are correct and 
complete as of the date provided and will continue to be correct and complete on Loan closing, failing which the 
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Lender will have no obligation to advance the Loan. The Borrower acknowledges that the Lender's decision to make 
the Loan will be based on all such information and materials. The Borrower must promptly disclose to the Lender from 
time to time any and all changes in such information and materials or any additional information or materials relating 
to the Property or any Borrower Entity which may reasonably be expected to influence the Lender's decision to make 
the Loan. 

12. Credit Investigations: Each Borrower Entity authorizes the Lender or its representatives to make inquiries of, and 
exchange or obtain information, data and credit reports with, third parties regarding the character, general reputation, 
personal characteristics, financial and credit condition of such Borrower Entity, including its respective directors, 
officers, shareholders, partners and principals. 

13. Consent to Disclosure: Each Borrower Entity acknowledges and agrees that the Loan may be sold or syndicated 
without restriction and without notice to or the consent of any Borrower Entity. Each Lender Entity may release, 
disclose, exchange, share, transfer and assign from time to time, as it may determine in its sole discretion, all 
financial and other information and materials relating to any Borrower Entity, the Property or the Loan (including 
financial statements and all other information relating to the Loan) provided to or obtained by it, without restriction and 
without notice to or the consent any Borrower Entity as follows: (i) to any existing or proposed Lender Entity; (ii) to 
any subsequent or proposed purchaser of or investor in the Loan; (iii) to any governmental authority having 
jurisdiction over such sale or syndication of the Loan; (iv) to any other person in connection with the sale or 
syndication of the Loan or in connection with any collection or enforcement proceedings taken under or in respect of 
the Loan and/or the Loan documents; and (v) to any third party advisors and agents of any of the foregoing persons, 
such as lawyers, accountants, consultants, appraisers, credit verification sources and servicers. Each Borrower Entity 
irrevocably consents to the collection, obtaining, release, disclosure, exchange, sharing, transfer and assignment of 
all such information and materials. 

14. Custodian and Loan Servicer: Institutional Mortgage Capital Canada Inc., as general partner for IMC Limited 
Partnership and as custodian and agent for an investment fund managed by it and any other investors in the Loan 
from time to time (in such capacity, the "Custodian") will advance the Loan and will be named as the Lender in the 
Loan documents. The Custodian will have, and may exercise, at all times without restriction and either directly or 
through the Loan servicer, all of the rights and benefits of the Lender under this Commitment (without any assignment 
being required) and will hold the Loan, the Loan indebtedness and Loan documents solely as custodian and agent for 
an investment fund managed by it and all other persons having an ownership interest in the Loan from time to time. 
Each reference to "Lender" in this Commitment includes the Custodian. The Lender and such other Loan investors 
will be entitled to receive and enjoy, through the Custodian, all right, title and interest of the Custodian in respect of 
the Loan and the Loan documents and the full benefit thereof at all times. The Lender may also appoint a Loan 
servicer from time to time, without notice to or the consent of any Borrower Entity, to collect all Loan payments and 
proceeds and to exercise and enforce any or all rights, remedies or benefits, or perform any or all obligations, of the 
Lender and/or the Custodian under or in respect of the Loan, the Loan documents (whether or not expressly provided 
therein) and/or applicable laws, and such Loan servicer may appoint a sub-servicer from time to time in respect of 
any such matter. Each Borrower Entity will be entitled to deal exclusively with the Custodian and the Loan servicer in 
respect of all matters relating to the Loan and the Loan documents and agrees that all enforcement actions or 
proceedings may be brought by the Custodian and/or the Loan servicer on behalf of the Lender and all other persons 
having an ownership interest in the Loan from time to time and irrevocably waives any requirement that the Lender or 
such other Loan investors be a party thereto. 

15. Full Recourse: Notwithstanding any other provision in any Loan document, the respective obligations and liabilities of 
each Borrower Entity under the Loan and each of the Loan documents are full recourse to each such Borrower Entity 
and all of its respective property and assets without limitation or restriction of any kind. 

16. Limited Recourse to Lender Entities: No Lender Entity nor any of their respective assets will have or be subject to any 
actions, proceedings, losses, damages, liabilities, claims, demands, costs or expenses of any kind or nature made by 
or on behalf of any Borrower Entity arising from or relating to, directly or indirectly, the Loan, including the making or 
administration of the Loan or any default or other act or omission by any Lender Entity under or relating to the Loan or 
any of the Loan documents, and each Borrower Entity hereby agrees to indemnify and save each Lender Entity 
harmless from and against all such matters. 

17. Brokerage Commission: The Borrower and Guarantor will be solely responsible for and will pay any brokerage or 
finder's fees, commissions or other compensation payable to any person not affiliated with or contracted by the 
Lender in connection with the Loan and will indemnify and hold each Lender Entity harmless in respect of same. 

18. Assignment: The Lender and any Loan investor, at its cost, may sell, transfer or assign the Loan, the Loan 
indebtedness and the Loan documents, or any interest therein, from time to time before or after closing without notice 
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to or the consent of any Borrower Entity. Thereafter, the Lender will have no further obligations under or in respect of 
the Loan or the Loan documents. This Commitment may not be sold, transferred or assigned by any Borrower Entity. 

19. Effect of Commitment. This Commitment, together with the Loan documents will constitute the entire agreement 
between the parties in respect of the Loan, and supersedes any letter of intent previously issued by or on behalf of 
the Lender in its entirety. Each Borrower Entity acknowledges that this Commitment is only a summary of the basic 
terms of the Loan, and that the Loan documents will include additional terms and conditions not specifically 
referenced herein as the Lender deems necessary or appropriate. This Commitment can only be changed, modified 
or extended by a written instrument executed and delivered by the Lender and each Borrower Entity. This 
Commitment and any amendments hereto will survive the execution and delivery of the Loan documents by the 
Borrower Entity, provided, however, that in the event of any express conflict or inconsistency between any provision 
of this Commitment and any provision of any Loan document, the provision of such Loan document will prevail to the 
extent of such conflict or inconsistency. The existence of additional terms, conditions or provisions (including any 
rights, remedies, representation and warranties) contained in any Loan document will not be construed or deemed as 
being in conflict with this Commitment. 

20. Participation: Each Borrower Entity agrees to co-operate in good faith with all reasonable requests and/or inquiries 
made by or on behalf of the Lender (or any Loan owner) in connection with the sale, syndication and/or participation 
of the Loan, and further agrees, if requested by or on behalf of the Lender (or any Loan owner) to restructure all or 
any part of the Loan and the Loan documents (at no cost to the Borrower), including without limitation, the creation of 
multiple tranches evidenced by separate promissory notes or participation interests (which may be pari passu or 
senior/subordinate as required), to make all reasonable amendments to the Loan documents and to provide all 
additional and/or updated financial and other information concerning the Property, its tenants and/or each Borrower 
Entity as the Lender or Loan owner may require from time to time, provided that the financial terms of the amended 
and/or restructured Loan are not materially more onerous, in the aggregate, than its original financial terms. 

21. Further Assurances: Each Borrower Entity must promptly cure any defect in the preparation, execution and delivery of 
the Loan documents to which it is a party and will promptly execute and deliver or cause to be executed or delivered, 
upon request by the Lender all such other and further documents, agreements, opinions, certificates and instruments 
as may be required by the Lender to more fully state its obligations as set out in any Loan document or to make any 
recording, file any notice or obtain any consent, including any documents required by the Lender in connection with 
the sale, syndication and/or securitization of the Loan. 

22. Construction of Loan Documents: In this Commitment: (a) words denoting the singular include the plural and vice 
versa and words denoting any gender include all genders, (b) reference to any Borrower Entity, Lender Entity or any 
other person includes their respective heirs, executors, administrators, legal representatives, successors and assigns, 
(c) all dollar amounts are expressed in Canadian dollars, (d) the division of any Loan document into separate Articles, 
Sections, Subsections and Schedule(s), and the insertion of headings is for convenience of reference only and will 
not affect the construction or interpretation of such Loan document, (e) if more than one person is named as, or 
otherwise becomes or assumes the obligations and liabilities of any Borrower Entity, then all obligations and liabilities 
of such persons will be joint and several, (f) notwithstanding any other provision of this Commitment, the Loan 
documents or applicable laws to the contrary, it is the express intention of the parties that the words "sole discretion" 
mean the exercise of discretion that is completely and absolutely subjective in all respects and does not create or 
imply a duty or obligation of any kind on the part of the person exercising such discretion to act objectively or to apply 
objective standards, and which is not subject to any restriction, limitation, challenge or review of any kind, (g) time is 
of the essence, and (h) the parties hereto have expressly agreed and required that this Commitment as well as all 
documents related thereto, including all agreements and notices, be drafted in English. Les parties aux presentes ant 
expressement exige que la presente entente ainsi que tout document y relie, incluant toute entente et tout avis, soit 
rediges en anglais. All schedules and addenda annexed hereto form part of this Commitment. The rights and 
obligations of the parties with respect to the Loan documents in respect of the Loan will be determined in accordance 
with the laws of the Province in which the Property is located and federal laws applicable thereto. 

23. Withholding Taxes. This provision will not apply to any deduction or withholding for taxes under the laws of Canada or 
any province thereof ("Canadian taxes") or for taxes of a country or jurisdiction other than Canada ("foreign taxes") 
arising from or in respect of the Loan payment where such deduction or withholding arises solely as a result of a 
change in the current status of the Lender as a resident of Canada, or as a result of any assignment of the Loan by 
the Lender to a non-resident of Canada. Subject to the foregoing, to the extent that any payment on or in respect of 
the Loan will become subject to a deduction or withholding imposed on such Loan payment for Canadian taxes or 
foreign taxes (including any deduction or withholding arising from a change in applicable laws), the amount of such 
Loan payment will be automatically increased by an amount which ensures that the Lender receives, after such 
deduction or withholding is made including any additional withholding or deduction on such additional amount and 
without any credit to the Borrower therefor, the full amount of the payment specified in the Loan documents. The 
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Borrower will pay the amount of any such deduction or withholding to the applicable taxing authority as required by 
applicable laws and, upon request, provide the Lender with evidence of such payment. 

24. Survival of Representations, Warranties and Covenants: The representations, warranties, covenants and obligations 
of each Borrower Entity contained in each Loan document in respect of the Loan will (a) survive any advance or 
repayment of the Loan, any full or partial release, termination or discharge of any Loan document, and any remedial 
proceedings taken by any Lender Entity under any Loan document or applicable law, (b) enure to the benefit of the 
Lender and each person having an ownership interest in the Loan from time to time notwithstanding such Loan owner 
is not a party to any Loan document, and (c) be fully effective and enforceable by the Lender notwithstanding any due 
diligence performed by or on behalf of any Lender Entity or any breach or other information (to the contrary or 
otherwise) known to any Lender Entity at any time. Such representations and warranties are deemed to be made on 
the date of execution of each such Loan document and are deemed repeated as of Loan closing. 

25. Effect of Termination: No termination of this Commitment will limit, restrict or otherwise affect in any way (i) the 
obligations of any Borrower Entity to pay to the Lender all third party costs incurred by or on behalf of the Lender in 
connection with the Loan or any of the fees set out in this Commitment, and (ii) any rights and remedies of the Lender 
against any Borrower Entity arising from any breach of this Commitment by such Borrower Entity, including any claim 
for damages. 

26. Counterparts/Facsimile Transmission: This Commitment may be executed in counterparts, and each such 
counterpart will be deemed to be an original and all of which together constitute one and the same document. 
Delivery of this Commitment by any party may be made by facsimile or other electronic transmission to any other 
party, the broker or their respective agents and will be valid and binding as if it is an originally signed document. 

27. Acceptance: If this Commitment is not executed by each Borrower Entity, and returned without amendment to the 
Lender on or before July 19, 2018, then this Commitment will immediately terminate and will be null and void and the 
Lender will have no further obligations hereunder. Each person executing and delivering this Commitment on behalf 
of each Borrower Entity has full power and authority to bind such Borrower Entity to the terms and conditions of this 
Commitment and is executing this Commitment on their behalf. 

IMC LIMITED PARTNERSHIP, by its general partner, 
INSTITUTIONAL MORTGAGE CAPITAL CANADA INC. 

~(L{.V,, /,[JJ }4v:k 
v 

Per: -------------------
Jean Monardo 

FSCO Licence No. 11975 

ACCEPTED AND AGREED as of the ___ day of July, 2018. 

2284649 ONTARIO INC. 

Per: _______________________ _ 
Name: 
Title: 

256 PHILLIP STREET LIMITED PARTNERSHIP, 
BY ITS GENERAL PARTNER, DEVELOPMENT PHILLIPS INC. 

Per: _______________________ _ 
Name: 
Title: 
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DEVELOPMENT PHILLIPS INC. 

Per: _____________________ _ 

Name: 
Title: 

JD DEVELOPMENT GROUP LIMITED 

Per: _____________________ _ 

Name: 
Title: 

JD PROPERTY CANADA CORP. 

Per: _____________________ _ 

Name: 
Title: 

YUE QING (JULIA) ZHANG 
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SCHEDULE A- RESERVES 

1. Realty Tax Reserve: At Loan closing, the Borrower will pay all realty taxes due and payable within 60 days. 
Thereafter, the Borrower will deposit with the Lender on each payment date under the Loan 1/12th of the annual realty 
taxes as estimated by the Lender. In addition, on Loan closing, the Borrower will deposit with the Lender a further amount 
which, when added to such monthly deposits, will result in the Lender having sufficient funds to pay the next realty tax 
interim installment or final installment one month in advance. If at any time the deposits are not sufficient to pay realty 
taxes when due, the Borrower will pay the deficiency to the Lender within 10 days of written notice. The Borrower will 
provide the Lender with all realty tax bills immediately upon receipt. 

Realty Tax Reserve (Immediate): 
Realty Tax Reserve (Monthly): 

TBD 
TBD 

2. Additional Reserves: Upon an Event of Default and within 10 days' notice from the Lender, the Borrower will establish 
additional reserves with the Lender to pay the reasonable costs of insurance premiums, utility charges, and/or the 
performance of specific maintenance, repairs or capital improvements to the Property or any work for the prevention, clean­
up or remediation of environmental, health or safety conditions at the Property, as determined by the Lender acting 
reasonably. 

3. No Entitlement to Interest: No Borrower Entity will be entitled to receive any interest or other investment earnings on any 
reserves or deposits held by or on behalf of the Lender for respect of any Loan, whether or not earned or arising from time 
to time. 

4. Security. All reserves will be subject to a first priority security interest granted in favour of the Lender pursuant to the Loan 
documents as additional security for the Loan. 

5. Disbursement/General Provisions: Upon completion or payment of any reserve item (and the satisfaction of any additional 
conditions specified in the Loan document governing disbursement of such reserve), the Borrower may submit to the Lender a 
request for payment or release of any reserve funds in a form specified by the Lender which will include and certify 
(a) the item and costs incurred (including evidence of completion or payment), (b) that all related work has been 
completed in a good and workmanlike manner in compliance with the Loan documents and all applicable laws, (c) 
documentary evidence that such work is fully paid and that all conditions governing disbursement of such reserve 
have been satisfied, and (d) evidence of compliance with all the applicable lien laws, including compliance with all 
holdback requirements and evidence that no lien is registered against the Property. Provided no Event of Default exists 
and upon the Lender's verification of the payment request, the Lender will pay to the Borrower an amount approved by 
the Lender from the applicable reserve, less any Lender's costs and expenses with respect thereto. The Lender will 
not be required to make disbursements more frequently than once monthly. The Lender reserves the right to make any 
such disbursement directly to the person(s) entitled to receive such payment and the Borrower will execute and deliver 
all necessary directions. 

6. Other Applicable Provisions: Upon an Event of Default, the Lender may retain all reserves held and, at its sole 
option, apply same to the Loan indebtedness, or to any costs and expenses for which the reserve is held, or to cure 
any Event of Default. The Borrower shall reimburse the Lender and its Loan servicer on demand for all costs and 
expenses incurred in administering the reserves (which costs and expenses will bear interest at the interest rate and 
may be deducted from the reserves). The Lender has the sole right to direct the investment of the reserves. All interest 
and other investment earnings accruing on the reserves will be for the Lender's sole benefit. 

7. Loan Servicer: Notwithstanding any other provision hereof, each reserve required by this Commitment will be 
established and administered on behalf of the Lender with and by its Loan servicer from time to time, and all rights, 
privileges and benefits of the Lender hereunder (including the right to receive, hold and administer all reserve funds) 
may be held, exercised and/or enforced by such Loan servicer on behalf of the Lender from time to time. 
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SCHEDULE B - UNDERWRITING I CLOSING DELIVERIES 

On or before Loan closing, the Lender must receive and be satisfied in its sole discretion with each of the following 
deliveries. Notwithstanding that the Lender may retain and instruct all third party agents directly, the Borrower will remain 
solely responsible at all times for obtaining, delivering and completing, all at the Borrower's expense, all of the following 
deliveries and matters prior to Loan closing, and the Lender will have no responsibility or liability of any kind of any such 
deliveries and matters are not made or completed in form and content satisfactory to the Lender. 

1. Appraisal report acceptable to the Lender establishing the market value of the Property. (Avison Young appraisal 
dated November 24, 2017 received) 

2. Environmental assessments of the Property prepared by an environmental consultant acceptable to the Lender, 
confirming to the Lender's satisfaction, that the Property complies with all applicable environmental laws. The Lender 
reserves the right, in its sole discretion, to require a "Phase II" environmental assessment of the Property or such 
other environmental investigation reports of the Property, in each case at the Borrower's expense. The Loan 
documents will contain detailed environmental representations, warranties and covenants in addition to the 
environmental indemnity from the lndemnitor. (Chung & Vander Doe/en Engineering Ltd. Phase I Assessment 
dated February 27, 2013 received, subject to update) 

3. Best efforts to obtain and provide a property condition assessment of the Property prepared by an architecUengineer 
acceptable to the Lender and reporting a physical property condition acceptable to the Lender. 

4. A reliance letter for each of the above reports, which letter must be acceptable to the Lender and must include the 
following language: "Institutional Mortgage Capital Canada Inc. as general partner of IMC Limited Partnership, and its 
successors, assigns and co-lenders (collectively, the "Lender") may rely on the above-referenced report as if it were 
an original addressee, and our potential liability to the Lender arising from this report is limited to the amount of 
professional liability insurance maintained in a minimum amount of $1 million." 

5. Building location survey/real property report/certificate of location of the Property prepared by a licensed surveyor and 
satisfactory to the Lender. 

6. A Borrower certified copy of the most recent tenant rent roll of the Property. (received) 

7. Copy of the property management agreement. 

8. Property, liability and other insurance in compliance with the Lender's standard insurance. All insurance shall be in 
the form and amount and with such deductibles, endorsements and insurers as required by the Lender. 

9. Certified or notarized copies of those documents evidencing formation, organization, valid existence, good standing 
and due authorization of and for each Borrower Entity for the execution, delivery and performance of the Loan 
documents. 

10. All Loan documents required by this Commitment executed and delivered by each Borrower Entity, fully registered in 
all appropriate registries and in the priority required by the Lender. 

11. Corporate and enforceability opinions from Borrower's counsel for each Borrower Entity. 

12. Lender's title insurance policy (from a title insurer and with such endorsements as approved or required by the 
Lender). Title, zoning and all permitted encumbrances shall be satisfactory to the Lender. 

13. Such financial and other information, statements and documents with respect to the Property, any Borrower Entity or 
otherwise as the Lender or its counsel may reasonably require in connection with the underwriting or closing of the 
Loan. 

14. Such documentation and information, including identification, required by the Lender to comply with all applicable 
laws and regulations governing proceeds of crime, money laundering and terrorist financing. 
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This is Exhibit "H" referred to in the affidavit 

of YUEQING ZHANG, SWORN BEFORE ME 
this 1 day of July 2018 
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July 18, 2018 

CSC King Street Limited 
CSC Regina Street Limited 
CSC Limited Partnership 
c/o Peter Zivontsis 

I I NSTITUTI 0 NAL 
MORTGAGE 
CAPITAL 

TD Centre, TD North Tower, 77 King Street West 
Suite 4120, P.O. Box 117. Toronto, ON M5K 1G8 

Business Financial & Realty Corp. 
2275 Lakeshore Boulevard West 
5th Floor 
Toronto, Ontario 
M8v 3Y3 

Re: Preston House and Bridgeport House - Second Mortgage Loan 

Dear Sirs: 

Institutional Mortgage Capital Canada Inc., as general partner of IMC Limited Partnership ("IMC"), for itself and on behalf of 
investors in the Loan (collectively, the "Lender") offers to make a second mortgage loan (the "Loan") to CSC Regina Street 
Limited and CSC King Street Limited (collectively, the "Borrower") on and subject to the terms and conditions set out in this 
letter and the attached Schedules (collectively, the "Commitment"). 

Property: 

Loan Amount: 

Loan Purpose: 

Term: 

Amortization: 

Closing: 

Interest Accrual Period: 

Interest Rate: 

A. BUSINESS TERMS 

Preston House and Bridgeport House, 315 King Street North and 324-328 Regina Street 
North, Waterloo, Ontario, including all related improvements, leases, rents and other 
personal property (as defined in the Loan documents, collectively, the "Property"). 

$9,500,000 (the "Loan Amount"). 

The Loan Amount will be used to redeem the mortgage held by China Machinery 
Engineering Corporation over the properties municipally known as 250, 252 and 256 Phillip 
Street, Waterloo, Ontario. 

33 months (the "Term"), the last day of which is the maturity date (the "Maturity Date"). 

Interest only. 

The Loan must be fully advanced on or before August 31, 2018 (the "Commitment Expiry 
Date"), subject to the terms and conditions of this Commitment. 

Each calendar month of the Term, provided that the first Interest Accrual Period shall mean 
the period from and including the initial advance of the Loan to the last day of the same 
calendar month. 

The Interest Rate for each Interest Accrual Period will be set by the Lender on the last 
business day of the immediately preceding calendar month (or for the initial Interest Accrual 
Period, at the time of the initial advance of the Loan) based on the following formula. The 
determination of the Interest Rate by the Lender for each Interest Accrual Period shall be 
final and binding absent manifest error. 
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Recourse: 

Guarantor: 

lndemnitor: 

Beneficial Owner: 

Maximum Combined LTV: 

Minimum Combined DSCR: 

Payments: 

Interest Adjustment Date: 

Prepayment: 

Prepayment Requires Full 
Month's Interest: 

For each Interest Accrual Period during the Term (other than the final 3 Interest Accrual 
Periods), the Interest Rate will be the greater of (a) the annual prime rate of interest (the 
"Prime Rate") announced, quoted or charged from time to time by TD Canada Trust, at its 
head office location in Toronto, as a reference rate then in effect for determining interest 
rates on Canadian dollar commercial loans made by TD Canada Trust to Canadian 
customers, plus 7.00%, and (b)10.70%. 

For each of the final 3 Interest Accrual Periods of the Term and thereafter until all 
outstanding Loan indebtedness is paid in full (the "Step-Up Date"), the Interest Rate will be 
the greater of (a) the Prime Rate plus 9.50%, and (b) 13.20% (the "Adjusted Rate"). 

Interest will be compounded and payable monthly not in advance. 

The Lender shall have full recourse to the Borrower for all Loan obligations. 

CSC Limited Partnership, CSC C GP Inc., CSC M GP Inc., JD Development Group Limited, 
JD Development Asset Management Ltd., Yue Qing (Julia) Zhang and such other 
guarantors satisfactory to the Lender (collectively, the "Guarantor") will guarantee all Loan 
obligations. 

The Borrower, CSC Limited Partnership, CSC C GP Inc., CSC M GP Inc., JD Development 
Group Limited, JD Development Asset Management Ltd., Yue Qing (Julia) Zhang and such 
other indemnitors satisfactory to the Lender (collectively, the "lndemnitor") will provide an 
indemnity to the Lender and certain related persons for, among other things, fraud, 
environmental matters, misrepresentation and misappropriation of funds, in the Lender's 
standard form. 

CSC Limited Partnership will be the sole beneficial owner of the Property (the "Beneficial 
Owner"). 

At the time of the advance of the Loan, the combined LTV of both the first mortgage loan 
and the Loan must not to exceed 75% of the appraised value of the Property. 

At the time of the advance of the Loan, the combined Debt Service Coverage Ratio 
("DSCR") of both the first mortgage loan and the Loan must not be less than 1.00x of 
underwritten cash flow (as determined by the Lender). 

Interest payments shall be on the first day of each month and shall be calculated monthly, 
not in advance, on the basis of the actual number of days in each month on the outstanding 
Loan balance and shall be paid by automatic debit. For the period following the Step-Up 
Date, the amount of each monthly interest payment will be reset by the Lender (or its Loan 
servicer) based on the Adjusted Rate. All outstanding Loan indebtedness is due and payable 
to the Lender in full on the maturity date. 

The first day of the calendar month following the Loan advance (or if advanced on the first 
day of a month, the date of the Loan advance). 

The Borrower may prepay all (but not less than all) of the outstanding Loan indebtedness at 
any time, subject to the Borrower providing 60 days' prior written notice or payment of 60 days' 
interest in lieu of such notice, and subject to payment by the Borrower to the Lender of the 
prepayment charge and other amounts required under the Loan. If such prepayment occurs 
at any time prior to the applicable Minimum Interest Amount having been paid to the Lender 
in full, the Borrower must concurrently pay to the Lender, in addition to all other Loan 
indebtedness being prepaid, a prepayment charge equal to that portion of the applicable 
Minimum Interest Amount that remains unpaid at that time. Such prepayment charge will be 
fully earned by the Lender on such prepayment being made. "Minimum Interest Amount" 
means, in respect of any prepayment, a total amount of interest paid to the Lender under the 
Loan prior to such prepayment of not less than $1,016,500 (the "Prepayment Charge"). 

If any prepayment of the Loan permitted herein is made on a date which is not the first day 
of a month, the Borrower must pay to the Lender an amount equal to all interest that would 
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Fees: 

Refinancing: 

Subordinate Liens: 

Third Party Costs: 

Reserves: 

Transfers: 

Closing Conditions: 

have accrued on the Loan (absent such prepayment) at the applicable interest rate up to 
and including the next regularly scheduled payment date, in addition to all other outstanding 
Loan indebtedness. 

The following fees will be payable by the Borrower: 

(a) A commitment fee equal to 2.0% of the Loan Amount ($190,000) payable to the Lender, 
which fee is fully earned and non-refundable upon credit committee approval to be 
obtained by July 24, 2018 and whether or not the Loan closes, subject only to default by 
the Lender. The Lender acknowledges receipt of $143,000 on account of the commitment 
fee with the balance to be paid on the earlier of (i) successful completion of the advance 
under the Loan and deducted from the Loan advance, and (ii) default by the Borrower. 

(b) An annual loan administration fee in the amount of $2,000 plus applicable taxes payable 
to the Lender's Loan servicer on each anniversary of the interest adjustment date until 
all Loan indebtedness is repaid in full. 

The Borrower agrees to provide the Lender the opportunity to provide refinancing of the 
Loan on market terms. The Borrower acknowledges and agrees that the Lender in its sole 
and absolute discretion may decide not to offer any such financing to the Borrower and 
nothing herein shall constitute or create any obligation or liability on the part of the Lender to 
do so. 

No subordinate mortgages, liens, charges or other financial encumbrances or security 
interests are permitted in respect of the Property (including without limitation, financing 
leases or other security in respect of any fixtures, furniture, equipment or other personal 
property) at any time without the prior written consent of the Lender in its sole discretion. 

The Borrower will pay all casts and expenses incurred by or on behalf of the Lender in 
connection with the Loan ("third party costs"), including without limitation, all legal, appraisal, 
engineering, environmental assessments, title insurance, credit reports and insurance 
consultant fees, costs and expenses, including all applicable taxes, as such costs, expenses 
and taxes are incurred, whether or not the Loan closes. 

The Borrower will establish and fund with the Lender (or its Loan servicer) all reserves 
required by Schedule A hereto. 

Any transfer of any interest in the Property or any part thereof, or any change of effective 
voting control of any Borrower Entity having a registered, unregistered or beneficial 
ownership interest in the Property from time to time (including any change of ownership of 
more than 50% of the voting securities in the capital structure of such person) will require the 
prior written consent of the Lender in its sole discretion. Notwithstanding the foregoing, the 
Lender's consent to any transfer or change of control will remain subject to the satisfaction 
by the Borrower of certain conditions set out in the Loan documents, in each case at the 
Borrower's sole cost and expense, including without limitation, payment by the Borrower of 
all fees, costs and expenses (plus applicable taxes) incurred by the Lender, its Loan servicer 
and legal counsel relating to such transfer or change of control, and payment by the 
Borrower to the Lender (or its Loan servicer) of an assumption fee equal to 0.50% of the 
Loan Amount (such fee not to exceed $25,000.00), plus applicable taxes. 

The Lender will not be obligated to advance the Loan unless and until all terms and 
conditions of this Commitment have been fully complied with by the Borrower at its sole cost 
and expense on or before the Commitment Expiry Date and to the satisfaction of the Lender 
in its sole discretion. The Lender must be satisfied in its sole discretion with all due diligence 
investigations, inspections and reports with respect to all matters that it considers necessary 
or desirable with respect to the Loan, the Property and each Borrower Entity (and the 
principals thereof), including without limitation all closing/underwriting deliveries and other 
matters set out in Schedule B. Without limiting the foregoing, the Property, including its 
physical, environmental and financial condition, title (including title insurance and all title 
encumbrances) and all tenants and leases, will be subject to the Lender's approval in its 
sole discretion prior to the Loan advance. All such conditions are for the sole benefit of the 
Lender and may be waived by the Lender in writing at any time. 
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Credit Committee: In addition to any other conditions set out in this Commitment, the Loan is subject to the 
approval by the Lender's credit committee in its sole discretion. If the Lender's credit 
committee does not approve the Loan, or if it approves the Loan on terms and conditions 
which differ from the terms and conditions of this Commitment and which the Borrower does 
not accept within three (3) business days following notice thereof to the Borrower, this 
Commitment will immediately terminate. 

B. GENERAL PROVISIONS 

1. Borrower Entity/Lender Entity: In this Commitment, (a) "Borrower Entity" means the Borrower, lndemnitor, any 
Guarantor and Beneficial Owner, each person having a registered, unregistered or beneficial ownership interest in the 
Property from time to time, and each other person defined as a Borrower Entity in the Loan documents, and (b) 
"Lender Entity" means each of the Lender, the Custodian (defined below), the Loan servicer, all persons having an 
ownership interest in the Loan from time to time, and their respective employees, officers, directors, partners, agents 
and consultants. Each mortgagor of the Property must be a corporation. Each Borrower and Beneficial Owner must 
be Canadian resident. 

2. Property: In this Commitment, "Property" includes the entire freehold estate in the lands, and all present and future 
buildings, improvements, fixtures, equipment, chattels, leases and rents, as described in the Lender's standard Loan 
documents. 

3. Loan Documents: The Loan will be evidenced and secured by (a) a second priority freehold mortgage, charge, 
assignment and security interest of the Property, including a mortgage, a general assignment of rents and leases, 
and a general security agreement (together with all necessary registrations in each applicable jurisdiction), (b) a full 
recourse guarantee from the Guarantor, (c) an indemnity from the lndemnitor, and (d) such other security as the 
Lender may otherwise reasonably require. The Beneficial Owner will execute a beneficial owners' agreement in 
favour of the Lender. Prior to the Loan advance, the Borrower will provide corporate and enforceability opinions from 
legal counsel in each jurisdiction in form and content satisfactory to the Lender. All Loan documents will be in the 
Lender's standard form, subject only to such modifications acceptable to the Lender to reflect the subject Loan 
transaction. 

4. Events of Default: If an Event of Default occurs, the Lender, at its option, may immediately accelerate the Loan and 
enforce all of its rights and remedies under the Loan documents and applicable laws. "Event of Default" has the 
meaning set out in the Lender's standard Loan documents and includes, but is not limited to: (a) any default by the 
Borrower in any Loan payment or reserve payment when due; (b) any transfer or lien is granted or created in respect 
of the Property in breach of the Loan documents; (c) any failure by any Borrower Entity to comply with its insurance 
obligations under the Loan documents; (d) any failure by the Borrower to pay all utilities and realty taxes in respect of 
the Property when due; (e) any default by any Borrower Entity in observing or performing any other covenant, 
condition or obligation under any Loan document on its part to be observed or performed (except any default 
enumerated as a separate Event of Default or which is expressly stated to be immediate or to have no applicable 
notice, grace or cure period) which is not cured within the applicable notice, grace or cure period provided therein, or 
if no such period is expressly provided and is not expressly excluded, within 30 days following such written notice of 
such default; (f) any misrepresentation by any Borrower Entity in connection with the Loan; (g) certain acts of 
bankruptcy and insolvency in respect of any Borrower Entity as set out in the Lender's standard Loan documents; (h) 
any default or enforcement proceedings occur or are taken under any other encumbrance of the Property whether 
ranking prior or subsequent to the Lender's security; and (i) any expropriation of the Property occurs which, in the 
opinion of the Lender in its sole discretion, either (i) materially impairs the value or marketability of the remaining 
Property, or (ii) has or could reasonably be expected to have a material adverse effect (as defined in the Loan 
documents). Each Borrower Entity will immediately advise the Lender of an Event of Default in respect of its Loan. 

Upon any acceleration or prepayment of all or any part the Loan (including any acceleration as a result of any Event 
of Default), the Borrower agrees to pay a Prepayment Charge to the Lender, in addition to all other amounts then due 
and owing under the Loan. 

5. Closing: The Lender will have the right in its sole discretion to terminate this Commitment in respect of the Loan at 
any time if the Loan is not fully advanced on or before the Commitment Expiry Date for any reason (other than default 
by the Lender), notwithstanding any intervening negotiations, the preparation and/or delivery of the Loan documents, 
or any other dealings or course of conduct between any of the parties at any time, unless a written extension of the 
Commitment Expiry Date has been expressly agreed to and executed and delivered by each of the parties hereto. 
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6. Material Adverse Change: Notwithstanding the satisfaction of all Loan conditions and/or any other event or 
circumstance of any kind, the Lender will not be required to advance the Loan and may terminate this Commitment at 
any time if it determines, in its sole discretion, that any event or circumstance has occurred which, in the opinion of 
the Lender in its sole discretion, either has or could reasonably be expected to have a material adverse effect on 
(i) the value or marketability of the Property (including without limitation, the physical, environmental, or financial 
condition of the Property or any tenant or lease of the Property), or (iii) the financial or other condition of any Borrower 
Entity or its ability to observe and perform any of its respective covenants and obligations to the Lender under or in 
respect of the Loan and the Loan documents when due. 

7. Changes to Property: Neither the Borrower nor any other Borrower Entity is permitted to demolish, remove, construct, 
materially alter, add to, repair or restore the Property or any portion thereof (collectively, "Alterations"), nor consent to 
or permit any other person to make such Alterations, without obtaining in each instance the Lender's prior written 
approval in its sole discretion. Nothing herein will prevent or restrict the Borrower or any other Borrower Entity from 
complying with its obligations to maintain and repair the Property in accordance with the Loan documents. 

8. Property Management: The manager of the Property and each property management agreement will be subject to the 
prior written approval of the Lender in its sole discretion from time to time. The Lender acknowledges that Rez-One 
Management Corp. is acceptable. 

9. Approval of Leases: Each new commercial lease of the Property, including each renewal or extension of an existing 
lease (other than any extension or renewal of an existing lease which is exercised pursuant to, and the terms of which 
are governed by, such existing lease), must (i) be a commercially reasonable arm's length transaction made in the 
ordinary course of business and in accordance with prudent property management and leasing standards and 
practices, and (ii) provide for rental rates and other terms and conditions consistent with prevailing market rates, 
terms and conditions. The Loan documents will include certain other requirements for new leases and renewals and 
extensions of existing leases, and certain representations and warranties and other covenants from the Borrower 
concerning the status and future dealings with all leases and rents. 

The Borrower must obtain the Lender's prior written consent to enter into, renew or extend any Material Commercial 
Lease, which consent may be given or withheld by the Lender in its sole discretion. This provision does not apply to 
any renewal or extension of an existing Material Commercial Lease which is exercised pursuant to, and the terms of 
which are governed by, any such Material Commercial Lease. In this Commitment and each of the Loan Documents, 
"Material Commercial Lease" means any lease (excluding a lease for one or more residential units, rooms or beds for 
residential purposes, but including any ground lease or head lease for residential or any other purposes) granted to 
any person for premises of more than 5,000 square feet and having a term (inclusive of all renewal and extension 
options, whether or not exercised) of 10 years or more. 

In the case of residential leases, the Borrower's standard residential lease form will be subject to the prior approval of 
the Lender from time to time and all residential leases will be made by the Borrower using such standard form in 
effect from time to time. The Borrower represents and warrants to the Lender that (a) all rents charged to the 
residential tenants at the Property are legal under the applicable laws, (b) no proceedings exist which could result in a 
decrease in the legal rents chargeable or which could result in the issuance of an order prohibiting rent increases, 
and (c) no orders exist requiring any rent decreases or which prohibit rent increase. 

10. Financial Statements: The Borrower must deliver quarterly rent rolls and operating statements for the Property and 
annual financial statements from each Borrower Entity prepared in accordance with generally accepted accounting 
principles, and such other information respecting the Property and each Borrower Entity as the Lender may 
reasonably require from time to time and as set out in the Loan documents. 

11. Information and Materials: The Borrower represents and warrants that all information and materials provided or 
delivered to the Lender in connection with the Loan, including the Property and each Borrower Entity, are correct and 
complete as of the date provided and will continue to be correct and complete on Loan closing, failing which the 
Lender will have no obligation to advance the Loan. The Borrower acknowledges that the Lender's decision to make 
the Loan will be based on all such information and materials. The Borrower must promptly disclose to the Lender from 
time to time any and all changes in such information and materials or any additional information or materials relating 
to the Property or any Borrower Entity which may reasonably be expected to influence the Lender's decision to make 
the Loan. 

12. Credit Investigations: Each Borrower Entity authorizes the Lender or its representatives to make inquiries of, and 
exchange or obtain information, data and credit reports with, third parties regarding the character, general reputation, 
personal characteristics, financial and credit condition of such Borrower Entity, including its respective directors, 
officers, shareholders, partners and principals. 
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13. Consent to Disclosure: Each Borrower Entity acknowledges and agrees that the Loan may be sold or syndicated 
without restriction and without notice to or the consent of any Borrower Entity. Each Lender Entity may release, 
disclose, exchange, share, transfer and assign from time to time, as it may determine in its sole discretion, all 
financial and other information and materials relating to any Borrower Entity, the Property or the Loan (including 
financial statements and all other information relating to the Loan) provided to or obtained by it, without restriction and 
without notice to or the consent any Borrower Entity as follows: (i) to any existing or proposed Lender Entity; (ii) to 
any subsequent or proposed purchaser of or investor in the Loan; (iii) to any governmental authority having 
jurisdiction over such sale or syndication of the Loan; (iv) to any other person in connection with the sale or 
syndication of the Loan or in connection with any collection or enforcement proceedings taken under or in respect of 
the Loan and/or the Loan documents; and (v) to any third party advisors and agents of any of the foregoing persons, 
such as lawyers, accountants, consultants, appraisers, credit verification sources and servicers. Each Borrower Entity 
irrevocably consents to the collection, obtaining, release, disclosure, exchange, sharing, transfer and assignment of 
all such information and materials. 

14. Custodian and Loan Servicer: Institutional Mortgage Capital Canada Inc., as general partner for IMC Limited 
Partnership and as custodian and agent for an investment fund managed by it and any other investors in the Loan 
from time to time (in such capacity, the "Custodian") will advance the Loan and will be named as the Lender in the 
Loan documents. The Custodian will have, and may exercise, at all times without restriction and either directly or 
through the Loan servicer, all of the rights and benefits of the Lender under this Commitment (without any assignment 
being required) and will hold the Loan, the Loan indebtedness and Loan documents solely as custodian and agent for 
an investment fund managed by it and all other persons having an ownership interest in the Loan from time to time. 
Each reference to "Lender" in this Commitment includes the Custodian. The Lender and such other Loan investors 
will be entitled to receive and enjoy, through the Custodian, all right, title and interest of the Custodian in respect of 
the Loan and the Loan documents and the full benefit thereof at all times. The Lender may also appoint a Loan 
servicer from time to time, without notice to or the consent of any Borrower Entity, to collect all Loan payments and 
proceeds and to exercise and enforce any or all rights, remedies or benefits, or perform any or all obligations, of the 
Lender and/or the Custodian under or in respect of the Loan, the Loan documents (whether or not expressly provided 
therein) and/or applicable laws, and such Loan servicer may appoint a sub-servicer from time to time in respect of 
any such matter. Each Borrower Entity will be entitled to deal exclusively with the Custodian and the Loan servicer in 
respect of all matters relating to the Loan and the Loan documents and agrees that all enforcement actions or 
proceedings may be brought by the Custodian and/or the Loan servicer on behalf of the Lender and all other persons 
having an ownership interest in the Loan from time to time and irrevocably waives any requirement that the Lender or 
such other Loan investors be a party thereto. 

15. Full Recourse: Notwithstanding any other provision in any Loan document, the respective obligations and liabilities of 
each Borrower Entity under the Loan and each of the Loan documents are full recourse to each such Borrower Entity 
and all of its respective property and assets without limitation or restriction of any kind. 

16. Limited Recourse to Lender Entities: No Lender Entity nor any of their respective assets will have or be subject to any 
actions, proceedings, losses, damages, liabilities, claims, demands, costs or expenses of any kind or nature made by 
or on behalf of any Borrower Entity arising from or relating to, directly or indirectly, the Loan, including the making or 
administration of the Loan or any default or other act or omission by any Lender Entity under or relating to the Loan or 
any of the Loan documents, and each Borrower Entity hereby agrees to indemnify and save each Lender Entity 
harmless from and against all such matters. 

17. Brokerage Commission: The Borrower and Guarantor will be solely responsible for and will pay any brokerage or 
finder's fees, commissions or other compensation payable to any person not affiliated with or contracted by the 
Lender in connection with the Loan and will indemnify and hold each Lender Entity harmless in respect of same. 

18. Assignment: The Lender and any Loan investor, at its cost, may sell, transfer or assign the Loan, the Loan 
indebtedness and the Loan documents, or any interest therein, from time to time before or after closing without notice 
to or the consent of any Borrower Entity. Thereafter, the Lender will have no further obligations under or in respect of 
the Loan or the Loan documents. This Commitment may not be sold, transferred or assigned by any Borrower Entity. 

19. Effect of Commitment. This Commitment, together with the Loan documents will constitute the entire agreement 
between the parties in respect of the Loan, and supersedes any letter of intent previously issued by or on behalf of 
the Lender in its entirety. Each Borrower Entity acknowledges that this Commitment is only a summary of the basic 
terms of the Loan, and that the Loan documents will include additional terms and conditions not specifically 
referenced herein as the Lender deems necessary or appropriate. This Commitment can only be changed, modified 
or extended by a written instrument executed and delivered by the Lender and each Borrower Entity. This 
Commitment and any amendments hereto will survive the execution and delivery of the Loan documents by the 
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Borrower Entity, provided, however, that in the event of any express conflict or inconsistency between any provision 
of this Commitment and any provision of any Loan document, the provision of such Loan document will prevail to the 
extent of such conflict or inconsistency. The existence of additional terms, conditions or provisions (including any 
rights, remedies, representation and warranties) contained in any Loan document will not be construed or deemed as 
being in conflict with this Commitment. 

20. Participation: Each Borrower Entity agrees to co-operate in good faith with all reasonable requests and/or inquiries 
made by or on behalf of the Lender (or any Loan owner) in connection with the sale, syndication and/or participation 
of the Loan, and further agrees, if requested by or on behalf of the Lender (or any Loan owner) to restructure all or 
any part of the Loan and the Loan documents (at no cost to the Borrower), including without limitation, the creation of 
multiple tranches evidenced by separate promissory notes or participation interests (which may be pari passu or 
senior/subordinate as required), to make all reasonable amendments to the Loan documents and to provide all 
additional and/or updated financial and other information concerning the Property, its tenants and/or each Borrower 
Entity as the Lender or Loan owner may require from time to time, provided that the financial terms of the amended 
and/or restructured Loan are not materially more onerous, in the aggregate, than its original financial terms. 

21. Further Assurances: Each Borrower Entity must promptly cure any defect in the preparation, execution and delivery of 
the Loan documents to which it is a party and will promptly execute and deliver or cause to be executed or delivered, 
upon request by the Lender all such other and further documents, agreements, opinions, certificates and instruments 
as may be required by the Lender to more fully state its obligations as set out in any Loan document or to make any 
recording, file any notice or obtain any consent, including any documents required by the Lender in connection with 
the sale, syndication and/or securitization of the Loan. 

22. Construction of Loan Documents: In this Commitment: (a) words denoting the singular include the plural and vice 
versa and words denoting any gender include all genders, (b) reference to any Borrower Entity, Lender Entity or any 
other person includes their respective heirs, executors, administrators, legal representatives, successors and assigns, 
(c) all dollar amounts are expressed in Canadian dollars, (d) the division of any Loan document into separate Articles, 
Sections, Subsections and Schedule(s), and the insertion of headings is for convenience of reference only and will 
not affect the construction or interpretation of such Loan document, (e) if more than one person is named as, or 
otherwise becomes or assumes the obligations and liabilities of any Borrower Entity, then all obligations and liabilities 
of such persons will be joint and several, (f) notwithstanding any other provision of this Commitment, the Loan 
documents or applicable laws to the contrary, it is the express intention of the parties that the words "sole discretion" 
mean the exercise of discretion that is completely and absolutely subjective in all respects and does not create or 
imply a duty or obligation of any kind on the part of the person exercising such discretion to act objectively or to apply 
objective standards, and which is not subject to any restriction, limitation, challenge or review of any kind, (g) time is 
of the essence, and (h) the parties hereto have expressly agreed and required that this Commitment as well as all 
documents related thereto, including all agreements and notices, be drafted in English. Les parties aux presentes ont 
expressement exige que la presente entente ainsi que tout document y relie, incluant toute entente et tout avis, soit 
rediges en anglais. All schedules and addenda annexed hereto form part of this Commitment. The rights and 
obligations of the parties with respect to the Loan documents in respect of the Loan will be determined in accordance 
with the laws of the Province in which the Property is located and federal laws applicable thereto. 

23. Withholding Taxes. This provision will not apply to any deduction or withholding for taxes under the laws of Canada or 
any province thereof ("Canadian taxes") or for taxes of a country or jurisdiction other than Canada ("foreign taxes") 
arising from or in respect of the Loan payment where such deduction or withholding arises solely as a result of a 
change in the current status of the Lender as a resident of Canada, or as a result of any assignment of the Loan by 
the Lender to a non-resident of Canada. Subject to the foregoing, to the extent that any payment on or in respect of 
the Loan will become subject to a deduction or withholding imposed on such Loan payment for Canadian taxes or 
foreign taxes (including any deduction or withholding arising from a change in applicable laws), the amount of such 
Loan payment will be automatically increased by an amount which ensures that the Lender receives, after such 
deduction or withholding is made including any additional withholding or deduction on such additional amount and 
without any credit to the Borrower therefor, the full amount of the payment specified in the Loan documents. The 
Borrower will pay the amount of any such deduction or withholding to the applicable taxing authority as required by 
applicable laws and, upon request, provide the Lender with evidence of such payment. 

24. Survival of Representations, Warranties and Covenants: The representations, warranties, covenants and obligations 
of each Borrower Entity contained in each Loan document in respect of the Loan will (a) survive any advance or 
repayment of the Loan, any full or partial release, termination or discharge of any Loan document, and any remedial 
proceedings taken by any Lender Entity under any Loan document or applicable law, (b) enure to the benefit of the 
Lender and each person having an ownership interest in the Loan from time to time notwithstanding such Loan owner 
is not a party to any Loan document, and (c) be fully effective and enforceable by the Lender notwithstanding any due 
diligence performed by or on behalf of any Lender Entity or any breach or other information (to the contrary or 
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otherwise) known to any Lender Entity at any time. Such representations and warranties are deemed to be made on 
the date of execution of each such Loan document and are deemed repeated as of Loan closing. 

25. Effect of Termination: No termination of this Commitment will limit, restrict or otherwise affect in any way (i) the 
obligations of any Borrower Entity to pay to the Lender all third party costs incurred by or on behalf of the Lender in 
connection with the Loan or any of the fees set out in this Commitment, and (ii) any rights and remedies of the Lender 
against any Borrower Entity arising from any breach of this Commitment by such Borrower Entity, including any claim 
for damages. 

26. Counterparts/Facsimile Transmission: This Commitment may be executed in counterparts, and each such 
counterpart will be deemed to be an original and all of which together constitute one and the same document. 
Delivery of this Commitment by any party may be made by facsimile or other electronic transmission to any other 
party, the broker or their respective agents and will be valid and binding as if it is an originally signed document. 

27. Acceptance: If this Commitment is not executed by each Borrower Entity, and returned without amendment to the 
Lender on or before July 19, 2018, then this Commitment will immediately terminate and will be null and void and the 
Lender will have no further obligations hereunder. Each person executing and delivering this Commitment on behalf 
of each Borrower Entity has full power and authority to bind such Borrower Entity to the terms and conditions of this 
Commitment and is executing this Commitment on their behalf. 

IMC LIMITED PARTNERSHIP, by its general partner, 
INSTITUTIONAL MORTGAGE CAPITAL CANADA INC. 

(Y(''"' w)'°"''io 
\/ 

Per: __________________ _ 
Jean Monardo 

FSCO Licence No. 11975 

ACCEPTED AND AGREED as of the ___ day of July, 2018. 

CSC KING STREET LIMITED 

Per: _______________________ _ 
Name: 
Title: 

CSC REGINA STREET LIMITED 

Per: _______________________ _ 
Name: 
Title: 

CSC C GP INC. 

Per: _______________________ _ 
Name: 
Title: 
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CSC M GP INC. 

Per: _____________________ _ 

Name: 
Title: 

CSC LIMITED PARTNERSHIP, BY ITS GENERAL PARTNERS, 
CSC M GP INC. 

Per: _____________________ _ 

Name: 
Title: 

CSC C GP INC. 

Per: _____________________ _ 

Name: 
Title: 

JD DEVELOPMENT GROUP LIMITED 

Per: _____________________ _ 

Name: 
Title: 

JD DEVELOPMENT ASSET MANAGEMENT LTD. 

Name: 
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SCHEDULE A - RESERVES 

1. Realty Tax Reserve: The Borrower shall be entitled to pay realty taxes directly to the municipality when due or, if the 
taxing municipality has a tax instalment or preauthorized payment plan, the Borrower may elect at any time to make the 
payments required by such payment plan provided that: 

(a) An Event of Default has not occurred; 
(b) There is no change in ownership of the Property; 
(c) Realty taxes are paid to the municipality in full when due; and 
(d) The Borrower provides to the Lender or its Loan servicer proof of payment of realty taxes as follows: (i) on a semi­

annual basis, if the municipality issues interim and final realty tax bills, to be provided within 15 days of the 
interim realty tax due date and again at the final realty tax due date, and (ii) on an annual basis, within 15 days 
of the realty tax payment due date, if the municipality only requires one annual tax payment.. 

In the event that the Borrower fails to provide evidence of such realty tax payments as set out above, the Lender or its Loan 
servicer reserves the right to retain the services of an independent tax verification service to verify that realty taxes are in 
good standing, at the sole cost of the Borrower. If the Borrower breaches this provision or if an Event of Default otherwise 
occurs, the Borrower will immediately make all deposits required by this Commitment to a realty tax reserve established with 
the Lender or its Loan servicer for the remainder of the Term. 

2. Additional Reserves: Upon an Event of Default and within 10 days' notice from the Lender, the Borrower will establish 
additional reserves with the Lender to pay the reasonable costs of insurance premiums, utility charges, and/or the 
performance of specific maintenance, repairs or capital improvements to the Property or any work for the prevention, clean­
up or remediation of environmental, health or safety conditions at the Property, as determined by the Lender acting 
reasonably. 

3. No Entitlement to Interest: No Borrower Entity will be entitled to receive any interest or other investment earnings on any 
reserves or deposits held by or on behalf of the Lender for respect of any Loan, whether or not earned or arising from time 
to time. 

4. Security. All reserves will be subject to a first priority security interest granted in favour of the Lender pursuant to the Loan 
documents as additional security for the Loan. 

5. Disbursement/General Provisions: Upon completion or payment of any reserve item (and the satisfaction of any additional 
conditions specified in the Loan document governing disbursement of such reserve), the Borrower may submit to the Lender a 
request for payment or release of any reserve funds in a form specified by the Lender which will include and certify 
(a) the item and costs incurred (including evidence of completion or payment), (b) that all related work has been 
completed in a good and workmanlike manner in compliance with the Loan documents and all applicable laws, (c) 
documentary evidence that such work is fully paid and that all conditions governing disbursement of such reserve 
have been satisfied, and (d) evidence of compliance with all the applicable lien laws, including compliance with all 
holdback requirements and evidence that no lien is registered against the Property. Provided no Event of Default exists 
and upon the Lender's verification of the payment request, the Lender will pay to the Borrower an amount approved by 
the Lender from the applicable reserve, less any Lender's costs and expenses with respect thereto. The Lender will 
not be required to make disbursements more frequently than once monthly. The Lender reserves the right to make any 
such disbursement directly to the person(s) entitled to receive such payment and the Borrower will execute and deliver 
all necessary directions. 

6. Other Applicable Provisions: Upon an Event of Default, the Lender may retain all reserves held and, at its sole 
option, apply same to the Loan indebtedness, or to any costs and expenses for which the reserve is held, or to cure 
any Event of Default. The Borrower shall reimburse the Lender and its Loan servicer on demand for all costs and 
expenses incurred in administering the reserves (which costs and expenses will bear interest at the interest rate and 
may be deducted from the reserves). The Lender has the sole right to direct the investment of the reserves. All interest 
and other investment earnings accruing on the reserves will be for the Lender's sole benefit. 

7. Loan Servicer: Notwithstanding any other provision hereof, each reserve required by this Commitment will be 
established and administered on behalf of the Lender with and by its Loan servicer from time to time, and all rights, 
privileges and benefits of the Lender hereunder (including the right to receive, hold and administer all reserve funds) 
may be held, exercised and/or enforced by such Loan servicer on behalf of the Lender from time to time. 
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SCHEDULE B - UNDERWRITING I CLOSING DELIVERIES 

On or before Loan closing, the Lender must receive and be satisfied in its sole discretion with each of the following 
deliveries. Notwithstanding that the Lender may retain and instruct all third party agents directly, the Borrower will remain 
solely responsible at all times for obtaining, delivering and completing, all at the Borrower's expense, all of the following 
deliveries and matters prior to Loan closing, and the Lender will have no responsibility or liability of any kind of any such 
deliveries and matters are not made or completed in form and content satisfactory to the Lender. 

1. Appraisal report acceptable to the Lender establishing the market value of the Property. (Cushman & Wakefield 
appraisals dated April 30, 2015 and November 28, 2014 received) 

2. Environmental assessments of the Property prepared by an environmental consultant acceptable to the Lender, 
confirming to the Lender's satisfaction, that the Property complies with all applicable environmental laws. The Lender 
reserves the right, in its sole discretion, to require a "Phase II" environmental assessment of the Property or such 
other environmental investigation reports of the Property, in each case at the Borrower's expense. The Loan 
documents will contain detailed environmental representations, warranties and covenants in addition to the 
environmental indemnity from the lndemnitor. (received) 

3. Best efforts to obtain and provide a property condition assessment of the Property prepared by an architecUengineer 
acceptable to the Lender and reporting a physical property condition acceptable to the Lender. 

4. Best efforts to obtain and provide a reliance letter for each of the above reports, which letter must be acceptable to 
the Lender. 

5. Mortgage statements from the first mortgagees confirming the first mortgage terms satisfactory to the Lender. 

6. A Borrower certified copy of the most recent tenant rent roll of the Property. (received) 

7. Copy of the property management agreement. 

8. Property, liability and other insurance in compliance with the Lender's standard insurance. All insurance shall be in 
the form and amount and with such deductibles, endorsements and insurers as required by the Lender. 

9. Certified or notarized copies of those documents evidencing formation, organization, valid existence, good standing 
and due authorization of and for each Borrower Entity for the execution, delivery and performance of the Loan 
documents. 

10. All Loan documents required by this Commitment executed and delivered by each Borrower Entity, fully registered in 
all appropriate registries and in the priority required by the Lender. 

11. Corporate and enforceability opinions from Borrower's counsel for each Borrower Entity. 

12. Satisfactory resolution of any litigation or Certificate of Pending Litigation issues affecting the Property. 

13. Lender's title insurance policy (from a title insurer and with such endorsements as approved or required by the 
Lender). Title, zoning and all permitted encumbrances shall be satisfactory to the Lender. 

14. Such financial and other information, statements and documents with respect to the Property, any Borrower Entity or 
otherwise as the Lender or its counsel may reasonably require in connection with the underwriting or closing of the 
Loan. 

15. Such documentation and information, including identification, required by the Lender to comply with all applicable 
laws and regulations governing proceeds of crime, money laundering and terrorist financing. 
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This is Exhibit "I" referred to in the affidavit 

of YUEQING ZHANG, SWORN BEFORE ME 
this 19th day of July 2018 

ACO KING AFFIDAVITS 



July 18, 2018 

2404099 Ontario Limited 
c/o Peter Zivontsis 

INSTITUTIONAL 
MORTGAGE 
CAPITAL 

TD Centre, TD North Tower, 77 King Street West 
Suite 4120, P.O. Box 117, Toronto, ON M5K 1G8 

Business Financial & Realty Corp. 
2275 Lakeshore Boulevard West 
5th Floor 
Toronto, Ontario 
M8v 3Y3 

Re: 7190 - 7200 Markham Road, Markham, Ontario - Second Mortgage Loan 

Dear Sirs: 

Institutional Mortgage Capital Canada Inc., as general partner of IMC Limited Partnership ("IMC"), for itself and on behalf of 
investors in the Loan (collectively, the "Lender") offers to make a second mortgage Joan (the "Loan") to 2404099 Ontario 
Limited (the "Borrower") on and subject to the terms and conditions set out in this letter and the attached Schedules 
(collectively, the "Commitment"). 

Property: 

Loan Amount: 

Loan Purpose: 

Term: 

Amortization: 

Closing: 

Interest Accrual Period: 

Interest Rate: 

I Markham Road 

A. BUSINESS TERMS 

7190 - 7200 Markham Road, Markham, Ontario, including all related improvements, leases, 
rents and other personal property (as defined in the Loan documents, collectively, the 
"Property"). 

$4,500,000 (the "Loan Amount"). 

The Loan Amount will be used to redeem the mortgage held by China Machinery 
Engineering Corporation over the properties municipally known as 250, 252 and 256 Phillip 
Street, Waterloo, Ontario. 

18 months (the "Term"), the last day of which is the maturity date (the "Maturity Date"). 

Interest only. 

The Loan must be fully advanced on or before August 31, 2018 (the "Commitment Expiry 
Date"), subject to the terms and conditions of this Commitment. 

Each calendar month of the Term, provided that the first Interest Accrual Period shall mean 
the period from and including the initial advance of the Loan to the last day of the same 
calendar month. 

The Interest Rate for each Interest Accrual Period will be set by the Lender on the last 
business day of the immediately preceding calendar month (or for the initial Interest Accrual 
Period, at the time of the initial advance of the Loan) based on the following formula. The 
determination of the Interest Rate by the Lender for each Interest Accrual Period shall be 
final and binding absent manifest error. 

For each Interest Accrual Period during the Term (other than the final 3 Interest Accrual 
Periods), the Interest Rate will be the greater of (a) the annual prime rate of interest (the 
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Recourse: 

Guarantor: 

lndemnitor: 

Beneficial Owner: 

Maximum Combined LTV: 

Payments: 

Interest Adjustment Date: 

Prepayment: 

Prepayment Requires Full 
Month's Interest: 

Fees: 

Markham Road 

"Prime Rate") announced, quoted or charged from time to time by TD Canada Trust, at its 
head office location in Toronto, as a reference rate then in effect for determining interest 
rates on Canadian dollar commercial loans made by TD Canada Trust to Canadian 
customers, plus 8.050%, and (b) 11.75%. 

For each of the final 3 Interest Accrual Periods of the Term and thereafter until all 
outstanding Loan indebtedness is paid in full (the "Step-Up Date"), the Interest Rate will be 
the greater of (a) the Prime Rate plus 10.50%, and (b) 14.20% (the "Adjusted Rate"). 

Interest will be compounded and payable monthly not in advance. 

The Lender shall have full recourse to the Borrower for all Loan obligations. 

Rez-One Management Corp., 2406461 Ontario Limited, Yue Qing (Julia) Zhang and such 
other guarantors satisfactory to the Lender (collectively, the "Guarantor") will guarantee all 
Loan obligations. 

The Borrower, Rez-One Management Corp., 2406461 Ontario Limited, Yue Qing (Julia) 
Zhang and such other indemnitors satisfactory to the Lender (collectively, the "lndemnitor") 
will provide an indemnity to the Lender and certain related persons for, among other things, 
fraud, environmental matters, misrepresentation and misappropriation of funds, in the 
Lender's standard form. 

The Borrower will disclose any and all Beneficial Owners of the Property upon signback of 
this Commitment. 

At the time of the advance of the Loan, the combined LTV of both the first mortgage loan 
and the Loan must not to exceed 85% of the appraised value of the Property. 

Interest payments shall be on the first day of each month and shall be calculated monthly, 
not in advance, on the basis of the actual number of days in each month on the outstanding 
Loan balance and shall be paid by automatic debit. For the period following the Step-Up 
Date, the amount of each monthly interest payment will be reset by the Lender (or its Loan 
servicer) based on the Adjusted Rate. All outstanding Loan indebtedness is due and payable 
to the Lender in full on the maturity date. 

The first day of the calendar month following the Loan advance (or if advanced on the first 
day of a month, the date of the Loan advance). 

The Borrower may prepay all (but not less than all) of the outstanding Loan indebtedness at 
any time, subject to the Borrower providing 60 days' prior written notice or payment of 60 days' 
interest in lieu of such notice, and subject to payment by the Borrower to the Lender of the 
prepayment charge and other amounts required under the Loan. If such prepayment occurs 
at any time prior to the applicable Minimum Interest Amount having been paid to the Lender 
in full, the Borrower must concurrently pay to the Lender, in addition to all other Loan 
indebtedness being prepaid, a prepayment charge equal to that portion of the applicable 
Minimum Interest Amount that remains unpaid at that time. Such prepayment charge will be 
fully earned by the Lender on such prepayment being made. "Minimum Interest Amount" 
means, in respect of any prepayment, a total amount of interest paid to the Lender under the 
Loan prior to such prepayment of not less than $264,375 (the "Prepayment Charge"). 

If any prepayment of the Loan permitted herein is made on a date which is not the first day 
of a month, the Borrower must pay to the Lender an amount equal to all interest that would 
have accrued on the Loan (absent such prepayment) at the applicable interest rate up to 
and including the next regularly scheduled payment date, in addition to all other outstanding 
Loan indebtedness. 

The following fees will be payable by the Borrower: 

(a) A commitment fee equal to 3.0% of the Loan Amount ($135,000) payable to the Lender, 
which fee is fully earned and non-refundable upon credit committee approval to be 
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Subordinate Liens: 

Third Party Costs: 

Reserves: 

Transfers: 

Additional Security: 

Closing Conditions: 

Credit Committee: 

Markham Road 

obtained by July 24, 2018 and whether or not the Loan closes, subject only to default by 
the Lender. The Lender acknowledges receipt of $102,000 on account of the commitment 
fee with the balance to be paid on the earlier of (i) successful completion of the advance 
under the Loan and deducted from the Loan advance, and (ii) default by the Borrower. 

(b) An annual loan administration fee in the amount of $500 plus applicable taxes payable 
to the Lender's Loan servicer on each anniversary of the interest adjustment date until 
all Loan indebtedness is repaid in full. 

No subordinate mortgages, liens, charges or other financial encumbrances or security 
interests are permitted in respect of the Property (including without limitation, financing 
leases or other security in respect of any fixtures, furniture, equipment or other personal 
property) at any time without the prior written consent of the Lender in its sole discretion. 

The Borrower will pay all costs and expenses incurred by or on behalf of the Lender in 
connection with the Loan ("third party costs"), including without limitation, all legal, appraisal, 
engineering, environmental assessments, title insurance, credit reports and insurance 
consultant fees, costs and expenses, including all applicable taxes, as such costs, expenses 
and taxes are incurred, whether or not the Loan closes. 

The Borrower will establish and fund with the Lender (or its Loan servicer) all reserves 
required by Schedule A hereto. 

Any transfer of any interest in the Property or any part thereof, or any change of effective 
voting control of any Borrower Entity having a registered, unregistered or beneficial 
ownership interest in the Property from time to time (including any change of ownership of 
more than 50% of the voting securities in the capital structure of such person) will require the 
prior written consent of the Lender in its sole discretion. Notwithstanding the foregoing, the 
Lender's consent to any transfer or change of control will remain subject to the satisfaction 
by the Borrower of certain conditions set out in the Loan documents, in each case at the 
Borrower's sole cost and expense, including without limitation, payment by the Borrower of 
all fees, costs and expenses (plus applicable taxes) incurred by the Lender, its Loan servicer 
and legal counsel relating to such transfer or change of control, and payment by the 
Borrower to the Lender (or its Loan servicer) of an assumption fee equal to 0.50% of the 
Loan Amount (such fee not to exceed $25,000.00), plus applicable taxes. 

The following will be required as additional security for the Loan indebtedness on terms 
satisfactory to the Lender: 

(a) A second collateral charge on 98 Carrisbrooke Circle, Aurora, Ontario; 

(b) A pledge of equity from Yue Qing (Julia) Zhang in connection with her 40% ownership 
interest in 291 Mount Albert Road, East Gwillim bury, Ontario. 

(c) A pledge of equity from Yue Qing (Julia) Zhang in connection with her 50% ownership 
interest in Fergus House, 254 Phillip Street, Waterloo, Ontario. 

The Lender will not be obligated to advance the Loan unless and until all terms and 
conditions of this Commitment have been fully complied with by the Borrower at its sole cost 
and expense on or before the Commitment Expiry Date and to the satisfaction of the Lender 
in its sole discretion. The Lender must be satisfied in its sole discretion with all due diligence 
investigations, inspections and reports with respect to all matters that it considers necessary 
or desirable with respect to the Loan, the Property and each Borrower Entity (and the 
principals thereof), including without limitation all closing/underwriting deliveries and other 
matters set out in Schedule B. Without limiting the foregoing, the Property, including its 
physical, environmental and financial condition and title (including title insurance and all title 
encumbrances), will be subject to the Lender's approval in its sole discretion prior to the 
Loan advance. All such conditions are for the sole benefit of the Lender and may be waived 
by the Lender in writing at any time. 

In addition to any other conditions set out in this Commitment, the Loan is subject to the 
approval by the Lender's credit committee in its sole discretion. If the Lender's credit 
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committee does not approve the Loan, or if it approves the Loan on terms and conditions 
which differ from the terms and conditions of this Commitment and which the Borrower does 
not accept within three (3) business days following notice thereof to the Borrower, this 
Commitment will immediately terminate. 

B. GENERAL PROVISIONS 

1. Borrower Entity/Lender Entity: In this Commitment, (a) "Borrower Entity" means the Borrower, lndemnitor, any 
Guarantor and Beneficial Owner, each person having a registered, unregistered or beneficial ownership interest in the 
Property from time to time, and each other person defined as a Borrower Entity in the Loan documents, and (b) 
"Lender Entity" means each of the Lender, the Custodian (defined below), the Loan servicer, all persons having an 
ownership interest in the Loan from time to time, and their respective employees, officers, directors, partners, agents 
and consultants. Each mortgagor of the Property must be a corporation. Each Borrower and Beneficial Owner must 
be Canadian resident. 

2. Property: In this Commitment, "Property" includes the entire freehold estate in the lands, and all present and future 
buildings, improvements, fixtures, equipment, chattels, leases and rents, as described in the Lender's standard Loan 
documents. 

3. Loan Documents: The Loan will be evidenced and secured by (a) a second priority freehold mortgage, charge, 
assignment and security interest of the Property, including a mortgage, a general assignment of rents and leases, 
and a general security agreement (together with all necessary registrations in each applicable jurisdiction), (b) a full 
recourse guarantee from the Guarantor, (c) an indemnity from the lndemnitor, (d) a second priority freehold 
mortgage, charge, assignment and security interest of 98 Carrisbrooke Circle, Aurora, Ontario, (e) a pledge from Yue 
Qing (Julia) Zhang in connection with her 50% ownership interest in Fergus House, 254 Phillip Street, Waterloo, 
Ontario, (f) a pledge of equity from Yue Qing (Julia) Zhang in connection with her 40% ownership interest in 291 
Mount Albert Road, East Gwillimbury, Ontario, and (g) such other security as the Lender may otherwise reasonably 
require. The Beneficial Owner will execute a beneficial owners' agreement in favour of the Lender, if applicable. Prior 
to the Loan advance, the Borrower will provide corporate and enforceability opinions from legal counsel in each 
jurisdiction in form and content satisfactory to the Lender. All Loan documents will be in the Lender's standard form, 
subject only to such modifications acceptable to the Lender to reflect the subject Loan transaction. 

4. Events of Default: If an Event of Default occurs, the Lender, at its option, may immediately accelerate the Loan and 
enforce all of its rights and remedies under the Loan documents and applicable laws. "Event of Default" has the 
meaning set out in the Lender's standard Loan documents and includes, but is not limited to: (a) any default by the 
Borrower in any Loan payment or reserve payment when due; (b) any transfer or lien is granted or created in respect 
of the Property in breach of the Loan documents; (c) any failure by any Borrower Entity to comply with its insurance 
obligations under the Loan documents; (d) any failure by the Borrower to pay all utilities and realty taxes in respect of 
the Property when due; (e) any default by any Borrower Entity in observing or performing any other covenant, 
condition or obligation under any Loan document on its part to be observed or performed (except any default 
enumerated as a separate Event of Default or which is expressly stated to be immediate or to have no applicable 
notice, grace or cure period) which is not cured within the applicable notice, grace or cure period provided therein, or 
if no such period is expressly provided and is not expressly excluded, within 30 days following such written notice of 
such default; (f) any misrepresentation by any Borrower Entity in connection with the Loan; (g) certain acts of 
bankruptcy and insolvency in respect of any Borrower Entity as set out in the Lender's standard Loan documents; (h) 
any default or enforcement proceedings occur or are taken under any other encumbrance of the Property whether 
ranking prior or subsequent to the Lender's security; and (i) any expropriation of the Property occurs which, in the 
opinion of the Lender in its sole discretion, either (i) materially impairs the value or marketability of the remaining 
Property, or (ii) has or could reasonably be expected to have a material adverse effect (as defined in the Loan 
documents). Each Borrower Entity will immediately advise the Lender of an Event of Default in respect of its Loan. 

Upon any acceleration or prepayment of all or any part the Loan (including any acceleration as a result of any Event 
of Default), the Borrower agrees to pay a Prepayment Charge to the Lender, in addition to all other amounts then due 
and owing under the Loan. 

5. Closing: The Lender will have the right in its sole discretion to terminate this Commitment in respect of the Loan at 
any time if the Loan is not fully advanced on or before the Commitment Expiry Date for any reason (other than default 
by the Lender), notwithstanding any intervening negotiations, the preparation and/or delivery of the Loan documents, 
or any other dealings or course of conduct between any of the parties at any time, unless a written extension of the 
Commitment Expiry Date has been expressly agreed to and executed and delivered by each of the parties hereto. 
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6. Material Adverse Change: Notwithstanding the satisfaction of all Loan conditions and/or any other event or 
circumstance of any kind, the Lender will not be required to advance the Loan and may terminate this Commitment at 
any time if it determines, in its sole discretion, that any event or circumstance has occurred which, in the opinion of 
the Lender in its sole discretion, either has or could reasonably be expected to have a material adverse effect on 
(i) the value or marketability of the Property (including without limitation, the physical, environmental, or financial 
condition of the Property), or (iii) the financial or other condition of any Borrower Entity or its ability to observe and 
perform any of its respective covenants and obligations to the Lender under or in respect of the Loan and the Loan 
documents when due. 

7. Financial Statements: The Borrower must deliver annual financial statements from each Borrower Entity prepared in 
accordance with generally accepted accounting principles, and such other information respecting the Property and 
each Borrower Entity as the Lender may reasonably require from time to time and as set out in the Loan documents. 

8. Information and Materials: The Borrower represents and warrants that all information and materials provided or 
delivered to the Lender in connection with the Loan, including the Property and each Borrower Entity, are correct and 
complete as of the date provided and will continue to be correct and complete on Loan closing, failing which the 
Lender will have no obligation to advance the Loan. The Borrower acknowledges that the Lender's decision to make 
the Loan will be based on all such information and materials. The Borrower must promptly disclose to the Lender from 
time to time any and all changes in such information and materials or any additional information or materials relating 
to the Property or any Borrower Entity which may reasonably be expected to influence the Lender's decision to make 
the Loan. 

9. Credit lnvestioations: Each Borrower Entity authorizes the Lender or its representatives to make inquiries of, and 
exchange or obtain information, data and credit reports with, third parties regarding the character, general reputation, 
personal characteristics, financial and credit condition of such Borrower Entity, including its respective directors, 
officers, shareholders, partners and principals. 

10. Consent to Disclosure: Each Borrower Entity acknowledges and agrees that the Loan may be sold or syndicated 
without restriction and without notice to or the consent of any Borrower Entity. Each Lender Entity may release, 
disclose, exchange, share, transfer and assign from time to time, as it may determine in its sole discretion, all 
financial and other information and materials relating to any Borrower Entity, the Property or the Loan (including 
financial statements and all other information relating to the Loan) provided to or obtained by it, without restriction and 
without notice to or the consent any Borrower Entity as follows: (i) to any existing or proposed Lender Entity; (ii) to 
any subsequent or proposed purchaser of or investor in the Loan; (iii) to any governmental authority having 
jurisdiction over such sale or syndication of the Loan; (iv) to any other person in connection with the sale or 
syndication of the Loan or in connection with any collection or enforcement proceedings taken under or in respect of 
the Loan and/or the Loan documents; and (v) to any third party advisors and agents of any of the foregoing persons, 
such as lawyers, accountants, consultants, appraisers, credit verification sources and servicers. Each Borrower Entity 
irrevocably consents to the collection, obtaining, release, disclosure, exchange, sharing, transfer and assignment of 
all such information and materials. 

11. Custodian and Loan Servicer: Institutional Mortgage Capital Canada Inc., as general partner for IMC Limited 
Partnership and as custodian and agent for an investment fund managed by it and any other investors in the Loan 
from time to time (in such capacity, the "Custodian") will advance the Loan and will be named as the Lender in the 
Loan documents. The Custodian will have, and may exercise, at all times without restriction and either directly or 
through the Loan servicer, all of the rights and benefits of the Lender under this Commitment (without any assignment 
being required) and will hold the Loan, the Loan indebtedness and Loan documents solely as custodian and agent for 
an investment fund managed by it and all other persons having an ownership interest in the Loan from time to time. 
Each reference to "Lender" in this Commitment includes the Custodian. The Lender and such other Loan investors 
will be entitled to receive and enjoy, through the Custodian, all right, title and interest of the Custodian in respect of 
the Loan and the Loan documents and the full benefit thereof at all times. The Lender may also appoint a Loan 
servicer from time to time, without notice to or the consent of any Borrower Entity, to collect all Loan payments and 
proceeds and to exercise and enforce any or all rights, remedies or benefits, or perform any or all obligations, of the 
Lender and/or the Custodian under or in respect of the Loan, the Loan documents (whether or not expressly provided 
therein) and/or applicable laws, and such Loan servicer may appoint a sub-servicer from time to time in respect of 
any such matter. Each Borrower Entity will be entitled to deal exclusively with the Custodian and the Loan servicer in 
respect of all matters relating to the Loan and the Loan documents and agrees that all enforcement actions or 
proceedings may be brought by the Custodian and/or the Loan servicer on behalf of the Lender and all other persons 
having an ownership interest in the Loan from time to time and irrevocably waives any requirement that the Lender or 
such other Loan investors be a party thereto. 
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12. Full Recourse: Notwithstanding any other provision in any Loan document, the respective obligations and liabilities of 
each Borrower Entity under the Loan and each of the Loan documents are full recourse to each such Borrower Entity 
and all of its respective property and assets without limitation or restriction of any kind. 

13. Limited Recourse to Lender Entities: No Lender Entity nor any of their respective assets will have or be subject to any 
actions, proceedings, losses, damages, liabilities, claims, demands, costs or expenses of any kind or nature made by 
or on behalf of any Borrower Entity arising from or relating to, directly or indirectly, the Loan, including the making or 
administration of the Loan or any default or other act or omission by any Lender Entity under or relating to the Loan or 
any of the Loan documents, and each Borrower Entity hereby agrees to indemnify and save each Lender Entity 
harmless from and against all such matters. 

14. Brokerage Commission: The Borrower and Guarantor will be solely responsible for and will pay any brokerage or 
finder's fees, commissions or other compensation payable to any person not affiliated with or contracted by the 
Lender in connection with the Loan and will indemnify and hold each Lender Entity harmless in respect of same. 

15. Assignment: The Lender and any Loan investor, at its cost, may sell, transfer or assign the Loan, the Loan 
indebtedness and the Loan documents, or any interest therein, from time to time before or after closing without notice 
to or the consent of any Borrower Entity. Thereafter, the Lender will have no further obligations under or in respect of 
the Loan or the Loan documents. This Commitment may not be sold, transferred or assigned by any Borrower Entity. 

16. Effect of Commitment. This Commitment, together with the Loan documents will constitute the entire agreement 
between the parties in respect of the Loan, and supersedes any letter of intent previously issued by or on behalf of 
the Lender in its entirety. Each Borrower Entity acknowledges that this Commitment is only a summary of the basic 
terms of the Loan, and that the Loan documents will include additional terms and conditions not specifically 
referenced herein as the Lender deems necessary or appropriate. This Commitment can only be changed, modified 
or extended by a written instrument executed and delivered by the Lender and each Borrower Entity. This 
Commitment and any amendments hereto will survive the execution and delivery of the Loan documents by the 
Borrower Entity, provided, however, that in the event of any express conflict or inconsistency between any provision 
of this Commitment and any provision of any Loan document, the provision of such Loan document will prevail to the 
extent of such conflict or inconsistency. The existence of additional terms, conditions or provisions (including any 
rights, remedies, representation and warranties) contained in any Loan document will not be construed or deemed as 
being in conflict with this Commitment. 

17. Participation: Each Borrower Entity agrees to co-operate in good faith with all reasonable requests and/or inquiries 
made by or on behalf of the Lender (or any Loan owner) in connection with the sale, syndication and/or participation 
of the Loan, and further agrees, if requested by or on behalf of the Lender (or any Loan owner) to restructure all or 
any part of the Loan and the Loan documents (at no cost to the Borrower). 

18. Further Assurances: Each Borrower Entity must promptly cure any defect in the preparation, execution and delivery of 
the Loan documents to which it is a party and will promptly execute and deliver or cause to be executed or delivered, 
upon request by the Lender all such other and further documents, agreements, opinions, certificates and instruments 
as may be required by the Lender to more fully state its obligations as set out in any Loan document or to make any 
recording, file any notice or obtain any consent, including any documents required by the Lender in connection with 
the sale, syndication and/or securitization of the Loan. 

19. Construction of Loan Documents: In this Commitment: (a) words denoting the singular include the plural and vice 
versa and words denoting any gender include all genders, (b) reference to any Borrower Entity, Lender Entity or any 
other person includes their respective heirs, executors, administrators, legal representatives, successors and assigns, 
(c) all dollar amounts are expressed in Canadian dollars, (d) the division of any Loan document into separate Articles, 
Sections, Subsections and Schedule(s), and the insertion of headings is for convenience of reference only and will 
not affect the construction or interpretation of such Loan document, (e) if more than one person is named as, or 
otherwise becomes or assumes the obligations and liabilities of any Borrower Entity, then all obligations and liabilities 
of such persons will be joint and several, (f) notwithstanding any other provision of this Commitment, the Loan 
documents or applicable laws to the contrary, it is the express intention of the parties that the words "sole discretion" 
mean the exercise of discretion that is completely and absolutely subjective in all respects and does not create or 
imply a duty or obligation of any kind on the part of the person exercising such discretion to act objectively or to apply 
objective standards, and which is not subject to any restriction, limitation, challenge or review of any kind, (g) time is 
of the essence, and (h) the parties hereto have expressly agreed and required that this Commitment as well as all 
documents related thereto, including all agreements and notices, be drafted in English. Les parties aux presentes ont 
expressement exige que la presente entente ainsi que tout document y relie, incluant toute entente et tout avis, soit 
rediges en anglais. All schedules and addenda annexed hereto form part of this Commitment. The rights and 
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obligations of the parties with respect to the Loan documents in respect of the Loan will be determined in accordance 
with the laws of the Province in which the Property is located and federal laws applicable thereto. 

20. Withholding Taxes. This provision will not apply to any deduction or withholding for taxes under the laws of Canada or 
any province thereof ("Canadian taxes") or for taxes of a country or jurisdiction other than Canada ("foreign taxes") 
arising from or in respect of the Loan payment where such deduction or withholding arises solely as a result of a 
change in the current status of the Lender as a resident of Canada, or as a result of any assignment of the Loan by 
the Lender to a non-resident of Canada. Subject to the foregoing, to the extent that any payment on or in respect of 
the Loan will become subject to a deduction or withholding imposed on such Loan payment for Canadian taxes or 
foreign taxes (including any deduction or withholding arising from a change in applicable laws), the amount of such 
Loan payment will be automatically increased by an amount which ensures that the Lender receives, after such 
deduction or withholding is made including any additional withholding or deduction on such additional amount and 
without any credit to the Borrower therefor, the full amount of the payment specified in the Loan documents. The 
Borrower will pay the amount of any such deduction or withholding to the applicable taxing authority as required by 
applicable laws and, upon request, provide the Lender with evidence of such payment. 

21. Survival of Representations, Warranties and Covenants: The representations, warranties, covenants and obligations 
of each Borrower Entity contained in each Loan document in respect of the Loan will (a) survive any advance or 
repayment of the Loan, any full or partial release, termination or discharge of any Loan document, and any remedial 
proceedings taken by any Lender Entity under any Loan document or applicable law, (b) enure to the benefit of the 
Lender and each person having an ownership interest in the Loan from time to time notwithstanding such Loan owner 
is not a party to any Loan document, and (c) be fully effective and enforceable by the Lender notwithstanding any due 
diligence performed by or on behalf of any Lender Entity or any breach or other information (to the contrary or 
otherwise) known to any Lender Entity at any time. Such representations and warranties are deemed to be made on 
the date of execution of each such Loan document and are deemed repeated as of Loan closing. 

22. Effect of Termination: No termination of this Commitment will limit, restrict or otherwise affect in any way (i) the 
obligations of any Borrower Entity to pay to the Lender all third party costs incurred by or on behalf of the Lender in 
connection with the Loan or any of the fees set out in this Commitment or any deposit for third party costs specified in 
this Commitment, and (ii) any rights and remedies of the Lender against any Borrower Entity arising from any breach 
of this Commitment by such Borrower Entity, including any claim for damages. 

23. Counterparts/Facsimile Transmission: This Commitment may be executed in counterparts, and each such 
counterpart will be deemed to be an original and all of which together constitute one and the same document. 
Delivery of this Commitment by any party may be made by facsimile or other electronic transmission to any other 
party, the broker or their respective agents and will be valid and binding as if it is an originally signed document. 

24. Acceptance: If this Commitment is not executed by each Borrower Entity, and returned without amendment to the 
Lender on or before July 19, 2018, then this Commitment will immediately terminate and will be null and void and the 
Lender will have no further obligations hereunder. Each person executing and delivering this Commitment on behalf 
of each Borrower Entity has full power and authority to bind such Borrower Entity to the terms and conditions of this 
Commitment and is executing this Commitment on their behalf. 

IMC LIMITED PARTNERSHIP, by its general partner, 
INSTITUTIONAL MORTGAGE CAPITAL CANADA INC. 

XI""'- f,v,~h 
\/ 

Per: __________________ _ 
Jean Monardo 

FSCO Licence No. 11975 
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ACCEPTED AND AGREED as of the ___ day of July, 2018. 

2404099 ONT ARIO LIMITED 

Per: _____________________ _ 
Name: 
Title: 

REZ-ONE MANAGEMENT CORP. 

Name: 
Title: 

2406461 ONTARIO LIMITED 

Per: _____________________ _ 
Name: 
Title: 

YUE QING (JULIA) ZHANG 
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SCHEDULE A - RESERVES 

1. Realty Tax Reserve: The Borrower shall be entitled to pay realty taxes directly to the municipality when due or, if the 
taxing municipality has a tax instalment or preauthorized payment plan, the Borrower may elect at any time to make the 
payments required by such payment plan provided that: 

(a) An Event of Default has not occurred; 
(b) There is no change in ownership of the Property; 
(c) Realty taxes are paid to the municipality in full when due; and 
(d) The Borrower provides to the Lender or its Loan servicer proof of payment of realty taxes as follows: (i) on a semi­

annual basis, if the municipality issues interim and final realty tax bills, to be provided within 15 days of the 
interim realty tax due date and again at the final realty tax due date, and (ii) on an annual basis, within 15 days 
of the realty tax payment due date, if the municipality only requires one annual tax payment.. 

In the event that the Borrower fails to provide evidence of such realty tax payments as set out above, the Lender or its Loan 
servicer reserves the right to retain the services of an independent tax verification service to verify that realty taxes are in 
good standing, at the sole cost of the Borrower. If the Borrower breaches this provision or if an Event of Default otherwise 
occurs, the Borrower will immediately make all deposits required by this Commitment to a realty tax reserve established with 
the Lender or its Loan servicer for the remainder of the Term. 

2. Interest Reserve: On Loan closing, the Borrower shall establish an immediate interest reserve (the "Interest Reserve") in 
the amount of $500,000 to be deducted from the Loan proceeds and held by the Lender or its Loan servicer. The Borrower 
shall be permitted to draw from the Interest Reserve on account of payment of the monthly interest payments until the 
Interest Reserve is depleted. Thereafter, monthly interest payments shall be paid by the Borrower by automatic debit. 

3. Additional Reserves: Upon an Event of Default and within 10 days' notice from the Lender, the Borrower will establish 
additional reserves with the Lender to pay the reasonable costs of insurance premiums, utility charges, and/or the 
performance of specific maintenance, repairs or capital improvements to the Property or any work for the prevention, clean­
up or remediation of environmental, health or safety conditions at the Property, as determined by the Lender acting 
reasonably. 

4. No Entitlement to Interest: No Borrower Entity will be entitled to receive any interest or other investment earnings on any 
reserves or deposits held by or on behalf of the Lender for respect of any Loan, whether or not earned or arising from time 
to time. 

5. Security. All reserves will be subject to a first priority security interest granted in favour of the Lender pursuant to the Loan 
documents as additional security for the Loan. 

6. Disbursement/General Provisions: Upon completion or payment of any reserve item (and the satisfaction of any additional 
conditions specified in the Loan document governing disbursement of such reserve), the Borrower may submit to the Lender a 
request for payment or release of any reserve funds in a form specified by the Lender which will include and certify 
(a)the item and costs incurred (including evidence of completion or payment), (b) that all related work has been 
completed in a good and workmanlike manner in compliance with the Loan documents and all applicable laws, (c) 
documentary evidence that such work is fully paid and that all conditions governing disbursement of such reserve 
have been satisfied, and (d) evidence of compliance with all the applicable lien laws, including compliance with all 
holdback requirements and evidence that no lien is registered against the Property. Provided no Event of Default exists 
and upon the Lender's verification of the payment request, the Lender will pay to the Borrower an amount approved by 
the Lender from the applicable reserve, less any Lender's costs and expenses with respect thereto. The Lender will 
not be required to make disbursements more frequently than once monthly. The Lender reserves the right to make any 
such disbursement directly to the person(s) entitled to receive such payment and the Borrower will execute and deliver 
all necessary directions. 

7. Other Applicable Provisions: Upon an Event of Default, the Lender may retain all reserves held and, at its sole 
option, apply same to the Loan indebtedness, or to any costs and expenses for which the reserve is held, or to cure 
any Event of Default. The Borrower shall reimburse the Lender and its Loan servicer on demand for all costs and 
expenses incurred in administering the reserves (which costs and expenses will bear interest at the interest rate and 
may be deducted from the reserves). The Lender has the sole right to direct the investment of the reserves. All interest 
and other investment earnings accruing on the reserves will be for the Lender's sole benefit. 

8. Loan Servicer: Notwithstanding any other provision hereof, each reserve required by this Commitment will be 
established and administered on behalf of the Lender with and by its Loan servicer from time to time, and all rights, 
privileges and benefits of the Lender hereunder (including the right to receive, hold and administer all reserve funds) 
may be held, exercised and/or enforced by such Loan servicer on behalf of the Lender from time to time. 
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SCHEDULE B - UNDERWRITING I CLOSING DELIVERIES 

On or before Loan closing, the Lender must receive and be satisfied in its sole discretion with each of the following 
deliveries. Notwithstanding that the Lender may retain and instruct all third party agents directly, the Borrower will remain 
solely responsible at all times for obtaining, delivering and completing, all at the Borrower's expense, all of the following 
deliveries and matters prior to Loan closing, and the Lender will have no responsibility or liability of any kind of any such 
deliveries and matters are not made or completed in form and content satisfactory to the Lender. 

1. Appraisal report acceptable to the Lender establishing the market value of the Property. (received) 

2. Environmental assessments of the Property prepared by an environmental consultant acceptable to the Lender, 
confirming to the Lender's satisfaction, that the Property complies with all applicable environmental laws. The Lender 
reserves the right, in its sole discretion, to require a "Phase II" environmental assessment of the Property or such 
other environmental investigation reports of the Property, in each case at the Borrower's expense. The Loan 
documents will contain detailed environmental representations, warranties and covenants in addition to the 
environmental indemnity from the lndemnitor. 

3. A reliance letter for each of the above reports, which letter must be acceptable to the Lender. 

4. Mortgage statements from the first mortgagees confirming the first mortgage terms satisfactory to the Lender. 

5. Property, liability and other insurance in compliance with the Lender's standard insurance. All insurance shall be in 
the form and amount and with such deductibles, endorsements and insurers as required by the Lender. 

6. Certified or notarized copies of those documents evidencing formation, organization, valid existence, good standing 
and due authorization of and for each Borrower Entity for the execution, delivery and performance of the Loan 
documents. 

7. All Loan documents required by this Commitment executed and delivered by each Borrower Entity, fully registered in 
all appropriate registries and in the priority required by the Lender. 

8. Corporate and enforceability opinions from Borrower's counsel for each Borrower Entity. 

9. Lender's title insurance policy (from a title insurer and with such endorsements as approved or required by the 
Lender). Title, zoning and all permitted encumbrances shall be satisfactory to the Lender. 

10. Such financial and other information, statements and documents with respect to the Property, any Borrower Entity or 
otherwise as the Lender or its counsel may reasonably require in connection with the underwriting or closing of the 
Loan. 

11. Such documentation and information, including identification, required by the Lender to comply with all applicable 
laws and regulations governing proceeds of crime, money laundering and terrorist financing. 
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This is Exhibit "J" referred to in the affidavit 

of YUEQING ZHANG, SWORN BEFORE ME 
this 19th day of Ju 18 

26009273.1 



July 19, 2018 

Yue Qing (Julia) Zhang and 
JD Development Group Limited 
c/o Peter Zivontsis 

INSTITUTIONAL 
MORTGAGE 
CAPITAL 

TD Centre, TD North Tower. 77 King Street West 
Suite 4120, P.O. Box 117, Toronto, ON M5K 1G8 

Business Financial & Realty Corp. 
2275 Lakeshore Boulevard West 
5th Floor 
Toronto, Ontario 
M8V 3Y3 

Re: Standby Credit Facility 

Dear Sirs: 

Institutional Mortgage Capital Canada Inc., as general partner of IMC Limited Partnership ("IMC"), for itself and on behalf of 
investors in the Loan (collectively, the "Lender") offers to extend a full recourse standby credit facility (the "Credit Facility") to 
the Borrower (as defined below) on and subject to the terms and conditions set out in this letter and the attached Schedules 
(collectively, the "Commitment"). 

Borrower: 

Properties: 

Additional Collateral: 

Security: 

Credit Facility Amount: 

I Blair House Student Residence 

A. BUSINESS TERMS 

Yue Qing (Julia) Zhang ("Zhang"), JD Development Group Limited, 2284649 Ontario Inc., 
256 Phillip Street Limited Partnership, Development Phillips Inc., JD Property Canada Corp., 
JD Development Asset Management Ltd., CSC King Street Limited, CSC Regina Street 
Limited, CSC Limited Partnership, CSC C GP Inc., CSC M GP Inc., 2404099 Ontario 
Limited, Rez-One Management Corp., 2406461 Ontario Limited, any other Person having a 
direct or indirect ownership interest in the Collateral and such other persons and entities 
satisfactory to the Lender, on a joint and several basis (collectively, the Borrower"). 

The properties as set out on Schedule A and which shall be satisfactory to the Lender, 
including all related improvements, leases, rents and other personal property, provided as 
security for the Credit Facility (collectively, the "Properties", which includes the enter freehold 
estate in the lands, and all present and future buildings, improvements, fixtures, equipment, 
chattels, leases and rents, as described in the Lender's standard Loan documents). 

The additional collateral as described on Schedule A and which shall be satisfactory to the 
Lender (the "Additional Collateral" and, together with the Properties, collectively, the 
"Collateral"). 

The Lender's security in the Collateral shall be in form and content satisfactory to the Lender 
in its sole discretion and shall have priority over all other mortgages, charges, pledges, 
security interests and liens of any kind, except for the permitted prior mortgages set out on 
Schedule A (the "Permitted Prior Mortgages"). 

$42,230,000 
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Credit Facility Purpose: 

Availability: 

Interest Adjustment Date: 

Term: 

Interest Accrual Period: 

Interest Rate: 

Payments: 

Standby Credit Facility 

The Credit Facility Amount will be used, together with the proceeds of other loans being 
provided by the Lender to the Borrower or its affiliates pursuant to other commitments, to 
fully repay and discharge the mortgage held by China Machinery Engineering Corporation 
("CMEC") over the properties municipally known as 250, 252 and 256 Phillip Street, 
Waterloo, Ontario. 

Single advance, subject to ten ( 10) business days' prior written notice (the "Advance Notice") 
and full compliance with all terms and conditions of the loan documents. At the time that the 
Borrower gives the Lender the Advance Notice, the Borrower shall concurrently pay to the 
Lender (i) an amount equal to 90 days' interest on the Credit Facility Amount, and (ii) a 
further transaction fee equal to 1.0% of the Credit Facility Amount as set out below. The 
Advance Notice, one given, is final and cannot be revoked by the Borrower. 

The first day of the calendar month following the advance under the Credit Facility (or if 
advanced on the first day of a month, the date of the advance under the Credit Facility). 

12 months from the Interest Adjustment Date (the "Term"), the last day of which is the 
maturity date (the "Maturity Date"). 

Each calendar month of the Term, provided that the first Interest Accrual Period shall mean 
the period from and including the advance under the Credit Facility to the last day of the 
same calendar month. 

The Interest Rate for each Interest Accrual Period will be set by the Lender on the last 
business day of the immediately preceding calendar month (or for the initial Interest Accrual 
Period, at the time of the advance under the Credit Facility) based on the formula set out 
below. The determination of the Interest Rate by the Lender for each Interest Accrual Period 
shall be final and binding on the Borrower absent manifest error. 

For each Interest Accrual Period for months 1, 2 and 3 of the Term, the Interest Rate will be 
the greater of (a) the annual prime rate of interest announced, quoted or charged from time 
to time by TD Canada Trust, at its head office location in Toronto, as a reference rate then in 
effect for determining interest rates on Canadian dollar commercial loans made by TD 
Canada Trust to Canadian customers (the "Prime Rate") plus 8.30%, and (b) 12.00% (the 
"Initial Rate"). 

For each Interest Accrual Period commencing with month 4 of the Term and each month 
thereafter until all outstanding amounts under the Credit Facility are paid in full, the Interest 
Rate will be the greater of (a) the Prime Rate plus 12.30%, and (b) 25.00% (the "Adjusted 
Rate"). 

Interest will be compounded monthly not in advance and payable as further set out below. 

Interest payments shall be on the first day of each month and shall be calculated monthly, 
not in advance, on the basis of the actual number of days in each month on the outstanding 
balance of the Credit Facility and shall be paid as follows: 

(a) Interest at the Initial Rate for each Interest Accrual Period for months 1, 2 and 3 of the 
Term shall be paid monthly from the Interest Reserve set out below; 

(b) Interest at the Adjusted Rate for each Interest Accrual Period for month 4 of the Term 
and each month thereafter until the Credit Facility is paid in full, shall be paid as follows: 

(i) interest for such Interest Accrual Period equal to the Current Pay Interest shall 
be paid by the Borrower on a monthly (current) basis by automatic debt from 
the Borrower's account; 

(ii) the remaining interest accruing during such Interest Accrual Period shall be 
compounded monthly and shall be due and payable to the Lender on the 
earlier of the Maturity Date or default; 
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Interest Reserve: 

For each Interest Accrual Period commencing with month 4 of the Term, the "Current Pay 
Interest" will be equal to that portion of the interest accruing during such Interest Accrual 
Period equal to the Initial Rate (the "Accrued Interest"). 

The principal amount and all other outstanding indebtedness under the Credit Facility is due 
and payable by the Borrower to the Lender in full on the earlier of the Maturity Date or 
default. 

The Lender shall require an immediate interest reserve (the "Interest Reserve") to be 
established on the closing of the Credit Facility in the amount of $1,230,000 to be deducted 
from the advance under the Credit Facility and held by the Lender or its Loan servicer. The 
Borrower shall be permitted to draw from the Interest Reserve on account of payment of the 
monthly interest payments for the Interest Accrual Periods relating to months 1, 2 and 3 of the 
Term until the Interest Reserve is depleted. Thereafter, monthly interest payments shall be paid by 
the Borrower or accrued as set out above. 

General Reserve Provisions: The Borrower will not be entitled to receive any interest or other investment earnings on any 
reserves or deposits held by or on behalf of the Lender for respect of the Credit Facility, 
whether or not earned or arising from time to time. All reserves will be subject to a first 
priority security interest granted in favour of the Lender pursuant to the loan documents as 
additional security for the Credit Facility. Disbursement of reserves will be subject to the 
Lender's customary terms and conditions. Each reserve required by this Commitment will be 
established and administered on behalf of the Lender with and by its Loan servicer from time 
to time. 

Closing: 

Prepayment: 

Prepayment Requires Full 
Month's Interest: 

Mandatory Repayment: 

Fees: 

Standby Credit Facility 

The Credit Facility must be fully advanced, by way of a single advance, on or before August 
31, 2018 (the "Commitment Expiry Date"), subject to the terms and conditions of this 
Commitment. 

The Borrower may prepay all (but not less than all) of the outstanding indebtedness under 
the Credit Facility at any time, subject to (i) the Borrower providing not less than 90 days' prior 
written notice or payment of 90 days' interest in lieu of such notice, and (ii) payment by the 
Borrower to the Lender of the prepayment charge and other amounts required under the 
Credit Facility. If such prepayment occurs at any time prior to the applicable Minimum 
Interest Amount having been paid to the Lender in full, the Borrower must concurrently pay 
to the Lender, in addition to all other indebtedness (including any Accrued Interest), a 
prepayment charge equal to that portion of the applicable Minimum Interest Amount that 
remains unpaid at that time. Such prepayment charge will be fully earned by the Lender on 
such prepayment being made. "Minimum Interest Amount" means, in respect of any 
prepayment, a total amount of interest paid to the Lender under the Credit Facility prior to 
such prepayment, (but excluding any interest paid in lieu of the 90-day notice) of not less 
than $1,025,000 (the "Prepayment Charge"). 

If any prepayment of the indebtedness under the Credit Facility permitted herein is made on 
a date which is not the first day of a month, the Borrower must pay to the Lender an amount 
equal to all interest that would have accrued on the Loan (absent such prepayment) at the 
applicable interest rate up to and including the next regularly scheduled payment date, in 
addition to all other outstanding indebtedness under the Credit Facility. 

All outstanding indebtedness under the Credit Facility (including all Accrued Interest) must 
be paid on the earlier of the Maturity Date or default. 

The following fees will be payable by the Borrower: 

(a) An initial non-refundable transaction fee equal to 1.0% of the Credit Facility Amount 
($422,300). Such transaction fee is payable to, and will be fully earned by, the Lender 
and/or IMC, as mortgage broker, upon credit committee approval to be obtained by July 
24, 2018 and whether or not the Borrower draws on the Credit Facility. The sum of 
$40,000 shall be payable upon the Borrower's acceptance of this Commitment and the 
balance of the initial transaction fee shall be payable on or before July 27, 2018. 
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Third Party Costs: 

Covenants/Representations 
and Warranties: 

Closing Conditions: 

Credit Committee: 

CMEC Condition: 

(b) A further non-refundable transaction fee equal to 1.0% of the Credit Facility Amount 
($422,300). Such additional transaction fee is payable to, and will be fully earned by, the 
Lender and/or IMC, as mortgage broker, upon the Borrower providing ten (10) business 
days' prior written notice to the Lender of their intent to draw upon the Credit Facility. 

The transaction fees may be allocated by IMC between commitment, syndication and/or 
other fees as IMC may determine. 

The transaction fees set out above shall be payable when due by wire transfer as follows: 

Beneficiary Name: 
Beneficiary Address: 

Bank Name: 
Bank Address: 
Swift Code: 
Bank#: 
Transit#: 
Account#: 

IMC Limited Partnership 
TD Centre, TD North Tower, 77 King Street W. 
Suite 4120, Toronto, ON 
TD CANADA TRUST 
55 King Street West, Toronto, ON 
TDOMCA TTTOR 
004 
19922 
5278974. 

Any unpaid transaction fees and interest under this Credit Facility due upon the Borrower's 
notice to draw upon the Credit Facility shall be deducted from the advance of the other loans 
to related entities provided by the Lender. 

The Borrower will pay all fees, costs and expenses incurred by or on behalf of the Lender in 
connection with the Credit Facility. 

All loan covenants, representations and warranties to be satisfactory to the Lender in its sole 
discretion. 

The Lender will not be obligated to complete the advance under the Credit Facility unless 
and until all terms and conditions of this Commitment have been fully complied with by the 
Borrower at its sole cost and expense on or before the Commitment Expiry Date and to the 
satisfaction of the Lender in its sole discretion. The Lender must be satisfied in its sole 
discretion with all credit and due diligence investigations, inspections and reports with 
respect to all matters that it considers necessary or desirable with respect to the Credit 
Facility, the Collateral and each Borrower (and the principals thereof), including without 
limitation all closing/underwriting deliveries and other matters set out in Schedule B 
(including the status and all amounts secured under each Permitted Prior Mortgages). 

In addition to any other conditions set out in this Commitment, the Credit Facility is subject to 
the approval by the Lender's credit committee in its sole discretion. If the Lender's credit 
committee does not approve the Credit Facility or if it approves the Credit Facility on terms 
and conditions which differ from the terms and conditions of this Commitment and which the 
Borrower does not accept within three (3) business days following notice thereof to the 
Borrower, this Commitment will immediately terminate. The satisfaction or waiver of this 
credit committee condition will not constitute satisfaction or waiver of any other closing 
condition set out in this Commitment. 

It is a condition of the advance of the Credit Facility that (a) all existing indebtedness owing 
to and all claims made by CMEC be fully and finally repaid, satisfied, released and 
discharged, except for the disputed amount of $10,000,000 (the "Disputed Amoount") which 
shall be paid into Court, and (b) that the existing receivership and related Court proceedings 
with respect to the Borrower and the Collateral be fully withdrawn and discontinued. 

B. GENERAL PROVISIONS 

1. Borrower Entity/Lender Entity: In this Commitment, (a) "Borrower Entity" means the Borrower, any indemnitor, any 
guarantor and any beneficial owner, each person having a registered, unregistered or beneficial ownership interest in 
the Properties from time to time, and each other person defined as a Borrower Entity in the loan documents, and (b) 
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"Lender Entity" means each of the Lender, the Custodian (defined below), the Loan servicer, all persons having an 
ownership interest in the Credit Facility from time to time, and their respective employees, officers, directors, partners, 
agents and consultants. Each Borrower must be Canadian resident. 

2. Security/Loan Documents: The loan documents shall be in form and content acceptable to the Lender in its sole 
discretion, including: 

(a) Loan Agreement I Promissory Note, to include full recourse covenants from the Borrower; 

(b) Fixed, specific and registered freehold mortgages, charges, assignments, pledges and security interests of 
the Collateral, including mortgages, general assignments of rents and leases, and general security 
agreements (together with all necessary registrations in each applicable jurisdiction) in such priority as set 
out on Schedule A; 

(c) Fixed and specific pledge and security interest in the Disputed Amount; 

(d) Corporate and enforceability opinions from legal counsel in each jurisdiction in form and content 
satisfactory to the Lender. 

(e) Such other security as the Lender may otherwise require. 

3. Events of Default: If an Event of Default occurs, the Lender, at its option, may immediately accelerate the Credit 
Facility and enforce all of its rights and remedies under the loan documents and applicable laws. "Event of Default" 
has the meaning set out in the Lender's standard Loan documents and includes, but is not limited to: (a) any default 
by the Borrower in any loan payment or reserve payment when due; (b) any transfer or lien is granted or created in 
respect of the Collateral in breach of the loan documents; (c) any failure by any Borrower Entity to comply with its 
insurance obligations under the loan documents; (d) any failure by the Borrower to pay all utilities and realty taxes in 
respect of the Collateral when due; (e) any default by any Borrower Entity in observing or performing any other 
covenant, condition or obligation under any loan document on its part to be observed or performed (except any 
default enumerated as a separate Event of Default or which is expressly stated to be immediate or to have no 
applicable notice, grace or cure period) which is not cured within the applicable notice, grace or cure period provided 
therein, or if no such period is expressly provided and is not expressly excluded, within 30 days following such written 
notice of such default; (f) any misrepresentation by any Borrower Entity in connection with the Credit Facility; 
(g) certain acts of bankruptcy and insolvency in respect of any Borrower Entity as set out in the Lender's standard 
loan documents; (h) any default or enforcement proceedings occur or are taken under any other encumbrance of the 
Properties whether ranking prior or subsequent to the Lender's security; (i) any default under any other indebtedness 
secured by any Collateral, and U) any expropriation of the Properties occurs which, in the opinion of the Lender in its 
sole discretion, either (i) materially impairs the value or marketability of the Properties, or (ii) has or could reasonably 
be expected to have a material adverse effect (as defined in the loan documents). Each Borrower Entity will 
immediately advise the Lender of an Event of Default in respect of the Credit Facility. 

Upon any acceleration or prepayment of all or any part the Credit Facioity (including any acceleration as a result of 
any Event of Default), the Borrower agrees to pay the Prepayment Charge to the Lender, in addition to all other 
amounts then due and owing under the Credit Facility. 

4. Closing: The Lender will have the right in its sole discretion to terminate this Commitment in respect of the Credit 
Facility at any time if the Credit Facility is not fully advanced on or before the Commitment Expiry Date for any reason 
(other than default by the Lender), notwithstanding any intervening negotiations, the preparation and/or delivery of the 
loan documents, or any other dealings or course of conduct between any of the parties at any time, unless a written 
extension of the Commitment Expiry Date has been expressly agreed to and executed and delivered by each of the 
parties hereto. 

5. Material Adverse Change: Notwithstanding the satisfaction of all loan conditions and/or any other event or 
circumstance of any kind, the Lender will not be required to advance the Credit Facility and may terminate this 
Commitment at any time if it determines, in its sole discretion, that any event or circumstance has occurred which, in 
the opinion of the Lender in its sole discretion, either has or could reasonably be expected to have a material adverse 
effect on (i) the value or marketability of the Collateral (including without limitation, the physical, environmental, or 
financial condition of the Collateral), or (iii) the financial or other condition of any Borrower Entity or its ability to 
observe and perform any of its respective covenants and obligations to the Lender under or in respect of the Credit 
Facility and the loan documents when due. 
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6. Changes to Properties: Neither the Borrower nor any other Borrower Entity is permitted to demolish, remove, 
construct, materially alter, add to, repair or restore the Properties or any portion thereof (collectively, "Alterations"), 
nor consent to or permit any other person to make such Alterations, without obtaining in each instance the Lender's 
prior written approval in its sole discretion. Nothing herein will prevent or restrict the Borrower or any other Borrower 
Entity from complying with its obligations to maintain and repair the Properties in accordance with the loan 
documents. 

7. Property Management: The manager of the Properties and each property management agreement will be subject to 
the prior written approval of the Lender in its sole discretion from time to time. The Lender acknowledges that Rez­
one Management Corp. is acceptable. The manager may be replaced at any time if required by the Lender. 

8. Approval of Leases: Each new commercial lease of the Properties, including each renewal or extension of an existing 
lease (other than any extension or renewal of an existing lease which is exercised pursuant to, and the terms of which 
are governed by, such existing lease), must (i) be a commercially reasonable arm's length transaction made in the 
ordinary course of business and in accordance with prudent property management and leasing standards and 
practices, and (ii) provide for rental rates and other terms and conditions consistent with prevailing market rates, 
terms and conditions. The loan documents will include certain other requirements for new leases and renewals and 
extensions of existing leases, and certain representations and warranties and other covenants from the Borrower 
concerning the status and future dealings with all leases and rents. 

The Borrower must obtain the Lender's prior written consent to enter into, renew or extend any commercial lease, 
which consent may be given or withheld by the Lender in its sole discretion. 

In the case of residential leases, the Borrower's standard residential lease form will be subject to the prior approval of 
the Lender from time to time and all residential leases will be made by the Borrower using such standard form in 
effect from time to time. The Borrower represents and warrants to the Lender that (a) all rents charged to the 
residential tenants at the Properties are legal under the applicable laws, (b) no proceedings exist which could result in 
a decrease in the legal rents chargeable or which could result in the issuance of an order prohibiting rent increases, 
and (c) no orders exist requiring any rent decreases or which prohibit rent increase. 

9. Financial Statements: The Borrower must deliver quarterly rent rolls and operating statements for the Properties and 
annual financial statements from each Borrower Entity prepared in accordance with generally accepted accounting 
principles, and such other information respecting the Collateral and each Borrower Entity as the Lender may 
reasonably require from time to time and as set out in the loan documents. 

10. Information and Materials: The Borrower represents and warrants that all information and materials provided or 
delivered to the Lender in connection with the Credit Facility, including the Collateral and each Borrower Entity, are 
correct and complete as of the date provided and will continue to be correct and complete on closing of the Credit 
Facility, failing which the Lender will have no obligation to make the advance under the Credit Facility. The Borrower 
acknowledges that the Lender's decision to extend the Credit Facility will be based on all such information and 
materials. The Borrower must promptly disclose to the Lender from time to time any and all changes in such 
information and materials or any additional information or materials relating to the Collateral or any Borrower Entity 
which may reasonably be expected to influence the Lender's decision to extend the Credit Facility. 

11. Credit Investigations: Each Borrower Entity authorizes the Lender or its representatives to make inquiries of, and 
exchange or obtain information, data and credit reports with, third parties regarding the character, general reputation, 
personal characteristics, financial and credit condition of such Borrower Entity, including its respective directors, 
officers, shareholders, partners and principals. 

12. Consent to Disclosure: Each Borrower Entity acknowledges and agrees that the Credit Facility may be sold or 
syndicated without restriction and without notice to or the consent of any Borrower Entity. Each Lender Entity may 
release, disclose, exchange, share, transfer and assign from time to time, as it may determine in its sole discretion, all 
financial and other information and materials relating to any Borrower Entity, the Collateral or the Credit Facility 
(including financial statements and all other information relating to the Credit Facility) provided to or obtained by it, 
without restriction and without notice to or the consent any Borrower Entity as follows: (i) to any existing or proposed 
Lender Entity; (ii) to any subsequent or proposed purchaser of or investor in the Credit Facility; (iii) to any 
governmental authority having jurisdiction over such sale or syndication of the Credit Facility; (iv) to any other person 
in connection with the sale or syndication of the Credit Facility or in connection with any collection or enforcement 
proceedings taken under or in respect of the Credit Facility and/or the loan documents; and (v) to any third party 
advisors and agents of any of the foregoing persons, such as lawyers, accountants, consultants, appraisers, credit 
verification sources and servicers. Each Borrower Entity irrevocably consents to the collection, obtaining, release, 
disclosure, exchange, sharing, transfer and assignment of all such information and materials. 
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13. Custodian and Loan Servicer: Institutional Mortgage Capital Canada Inc., as general partner for IMC Limited 
Partnership and as custodian and agent for an investment fund managed by it and any other investors in the Credit 
Facility from time to time (in such capacity, the "Custodian") will complete the advance under the Credit Facility and 
will be named as the Lender in the loan documents. The Custodian will have, and may exercise, at all times without 
restriction and either directly or through the loan servicer, all of the rights and benefits of the Lender under this 
Commitment (without any assignment being required) and will hold the Credit Facility, the indebtedness under the 
Credit Facility and the loan documents solely as custodian and agent for itself and on behalf of investors in the Credit 
Facility and all other persons having an ownership interest in the Credit Facility from time to time. Each reference to 
"Lender" in this Commitment includes the Custodian. The Lender and such other investors will be entitled to receive 
and enjoy, through the Custodian, all right, title and interest of the Custodian in respect of the Credit Facility and the 
loan documents and the full benefit thereof at all times. The Lender may also appoint a loan servicer from time to 
time, without notice to or the consent of any Borrower Entity, to collect all loan payments and proceeds and to 
exercise and enforce any or all rights, remedies or benefits, or perform any or all obligations, of the Lender and/or the 
Custodian under or in respect of the Credit Facility, the loan documents (whether or not expressly provided therein) 
and/or applicable laws, and such loan servicer may appoint a sub-servicer from time to time in respect of any such 
matter. Each Borrower Entity will be entitled to deal exclusively with the Custodian and the loan servicer in respect of 
all matters relating to the Credit Facility and the loan documents and agrees that all enforcement actions or 
proceedings may be brought by the Custodian and/or the loan servicer on behalf of the Lender and all other persons 
having an ownership interest in the Loan from time to time and irrevocably waives any requirement that the Lender or 
such other investors be a party thereto. 

14. Full Recourse: Notwithstanding any other provision in any loan document, the respective obligations and liabilities of 
each Borrower Entity under the Credit Facility and each of the loan documents are full recourse to each such 
Borrower Entity and all of its respective property and assets without limitation or restriction of any kind. 

15. Limited Recourse to Lender Entities: No Lender Entity nor any of their respective assets will have or be subject to any 
actions, proceedings, losses, damages, liabilities, claims, demands, costs or expenses of any kind or nature made by 
or on behalf of any Borrower Entity arising from or relating to, directly or indirectly, the Credit Facility, including the 
making or administration of the Credit Facility or any default or other act or omission by any Lender Entity under or 
relating to the Credit Facility or any of the loan documents, and each Borrower Entity hereby agrees to indemnify and 
save each Lender Entity harmless from and against all such matters. 

16. Brokerage Commission: The Borrower will be solely responsible for and will pay any brokerage or finder's fees, 
commissions or other compensation payable to any person not affiliated with or contracted by the Lender in 
connection with the Credit Facility and will indemnify and hold each Lender Entity harmless in respect of same. 

17. Assignment: The Lender and any investor, at its cost, may sell, transfer or assign the Credit Facility, the indebtedness 
under the Credit Facility and the loan documents, or any interest therein, from time to time before or after closing 
without notice to or the consent of any Borrower Entity. Thereafter, the Lender will have no further obligations under 
or in respect of the Credit Facility or the loan documents. This Commitment may not be sold, transferred or assigned 
by any Borrower Entity. 

18. Effect of Commitment. This Commitment, together with the loan documents will constitute the entire agreement 
between the parties in respect of the Credit Facility, and supersedes any letter of intent previously issued by or on 
behalf of the Lender in its entirety. Each Borrower Entity acknowledges that this Commitment is only a summary of 
the basic terms of the Credit Facility, and that the loan documents will include additional terms and conditions not 
specifically referenced herein as the Lender deems necessary or appropriate. This Commitment can only be 
changed, modified or extended by a written instrument executed and delivered by the Lender and each Borrower 
Entity. This Commitment and any amendments hereto will survive the execution and delivery of the loan documents 
by the Borrower Entity, provided, however, that in the event of any express conflict or inconsistency between any 
provision of this Commitment and any provision of any loan document, the provision of such loan document will 
prevail to the extent of such conflict or inconsistency. The existence of additional terms, conditions or provisions 
(including any rights, remedies, representation and warranties) contained in any loan document will not be construed 
or deemed as being in conflict with this Commitment. 

19. Participation: Each Borrower Entity agrees to co-operate in good faith with all reasonable requests and/or inquiries 
made by or on behalf of the Lender (or any loan owner) in connection with the sale, syndication and/or participation of 
the Credit Facility, and further agrees, if requested by or on behalf of the Lender (or any loan owner) to restructure all 
or any part of the Credit Facility and the loan documents (at no cost to the Borrower), including without limitation, the 
creation of multiple tranches evidenced by separate promissory notes or participation interests (which may be pari 
passu or senior/subordinate as required), to make all reasonable amendments to the loan documents and to provide 
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all additional and/or updated financial and other information concerning the Properties and/or each Borrower Entity as 
the Lender or loan owner may require from time to time, provided that the financial terms of the amended and/or 
restructured Credit Facility are not materially more onerous, in the aggregate, than its original financial terms. 

20. Further Assurances: Each Borrower Entity must promptly cure any defect in the preparation, execution and delivery of 
the loan documents to which it is a party and will promptly execute and deliver or cause to be executed or delivered, 
upon request by the Lender all such other and further documents, agreements, opinions, certificates and instruments 
as may be required by the Lender to more fully state its obligations as set out in any Loan document or to make any 
recording, file any notice or obtain any consent, including any documents required by the Lender in connection with 
the sale or syndication of the Credit Facility. 

21. Construction of Loan Documents: In this Commitment: (a) words denoting the singular include the plural and vice 
versa and words denoting any gender include all genders, (b) reference to any Borrower Entity, Lender Entity or any 
other person includes their respective heirs, executors, administrators, legal representatives, successors and assigns, 
(c) all dollar amounts are expressed in Canadian dollars, (d) the division of any loan document into separate Articles, 
Sections, Subsections and Schedule(s), and the insertion of headings is for convenience of reference only and will 
not affect the construction or interpretation of such loan document, (e) if more than one person is named as, or 
otherwise becomes or assumes the obligations and liabilities of any Borrower Entity, then all obligations and liabilities 
of such persons will be joint and several, (f) notwithstanding any other provision of this Commitment, the loan 
documents or applicable laws to the contrary, it is the express intention of the parties that the words "sole discretion" 
mean the exercise of discretion that is completely and absolutely subjective in all respects and does not create or 
imply a duty or obligation of any kind on the part of the person exercising such discretion to act objectively or to apply 
objective standards, and which is not subject to any restriction, limitation, challenge or review of any kind, (g) time is 
of the essence, and (h) the parties hereto have expressly agreed and required that this Commitment as well as all 
documents related thereto, including all agreements and notices, be drafted in English. Les parties aux presentes ont 
expressement exige que la presente entente ainsi que tout document y relie, incluant toute entente et tout avis, soit 
rediges en anglais. All schedules and addenda annexed hereto form part of this Commitment. The rights and 
obligations of the parties with respect to the loan documents in respect of the Credit Facility will be determined in 
accordance with the laws of the Province in which the Properties are located and federal laws applicable thereto. 

22. Withholding Taxes. This provision will not apply to any deduction or withholding for taxes under the laws of Canada or 
any province thereof ("Canadian taxes") or for taxes of a country or jurisdiction other than Canada ("foreign taxes") 
arising from or in respect of the loan payment where such deduction or withholding arises solely as a result of a 
change in the current status of the Lender as a resident of Canada, or as a result of any assignment of the Credit 
Facility by the Lender to a non-resident of Canada. Subject to the foregoing, to the extent that any payment on or in 
respect of the Credit Facility will become subject to a deduction or withholding imposed on such loan payment for 
Canadian taxes or foreign taxes (including any deduction or withholding arising from a change in applicable laws), the 
amount of such loan payment will be automatically increased by an amount which ensures that the Lender receives, 
after such deduction or withholding is made including any additional withholding or deduction on such additional 
amount and without any credit to the Borrower therefor, the full amount of the payment specified in the loan 
documents. The Borrower will pay the amount of any such deduction or withholding to the applicable taxing authority 
as required by applicable laws and, upon request, provide the Lender with evidence of such payment. 

23. Survival of Representations, Warranties and Covenants: The representations, warranties, covenants and obligations 
of each Borrower Entity contained in each loan document in respect of the Credit Facility will (a) survive any advance 
or repayment of the Credit Facility, any full or partial release, termination or discharge of any loan document, and any 
remedial proceedings taken by any Lender Entity under any loan document or applicable law, (b) enure to the benefit 
of the Lender and each person having an ownership interest in the Credit Facility from time to time notwithstanding 
such loan owner is not a party to any loan document, and (c) be fully effective and enforceable by the Lender 
notwithstanding any due diligence performed by or on behalf of any Lender Entity or any breach or other information 
(to the contrary or otherwise) known to any Lender Entity at any time. Such representations and warranties are 
deemed to be made on the date of execution of each such loan document and are deemed repeated as of closing of 
the Credit Facility. 

24. Effect of Termination: No termination of this Commitment will limit, restrict or otherwise affect in any way (i) the 
obligations of any Borrower Entity to pay to the Lender all third party costs incurred by or on behalf of the Lender in 
connection with the Credit Facility or any of the fees set out in this Commitment, and (ii) any rights and remedies of 
the Lender against any Borrower Entity arising from any breach of this Commitment by such Borrower Entity, 
including any claim for damages. 

25. Counterparts/Facsimile Transmission: This Commitment may be executed in counterparts, and each such 
counterpart will be deemed to be an original and all of which together constitute one and the same document. 
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Delivery of this Commitment by any party may be made by facsimile or other electronic transmission to any other 
party, the broker or their respective agents and will be valid and binding as if it is an originally signed document. 

26. Acceptance: If this Commitment is not executed by each Borrower Entity, and returned without amendment to the 
Lender on or before July 20, 2018, then this Commitment will immediately terminate and will be null and void and the 
Lender will have no further obligations hereunder. Each person executing and delivering this Commitment on behalf 
of each Borrower Entity has full power and authority to bind such Borrower Entity to the terms and conditions of this 
Commitment and is executing this Commitment on their behalf. 

IMC LIMITED PARTNERSHIP, by its general partner, 
INSTITUTIONAL MORTGAGE CAPITAL CANADA INC. 

XO-"' /,1Y,~£lo 
'I v 

Per: _________________ _ 
Jean Monardo 

FSCO Licence No. 11975 

ACCEPTED AND AGREED as ofthe ___ day of ________ , 2018. 

YUE QING (JULIA) ZHANG 

JD DEVELOPMENT GROUP LIMITED 

Per: ______________________ _ 
Name: 
Title: 

2284649 ONT ARIO INC. 

Per: ______________________ _ 

Name: 
Title: 

256 PHILLIP STREET LIMITED PARTNERSHIP, 
BY ITS GENERAL PARTNER, DEVELOPMENT PHILLIPS INC. 

Per: ______________________ _ 

Name: 
Title: 
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DEVELOPMENT PHILLIPS INC. 

Per: _____________________ _ 

Name: 
Title: 

JD PROPERTY CANADA CORP. 

Per: _____________________ _ 
Name: 
Title: 

JD DEVELOPMENT ASSET MANAGEMENT LTD. 

Per: _____________________ _ 
Name: 
Title: 

CSC KING STREET LIMITED 

Per: _____________________ _ 

Name: 
Title: 

CSC REGINA STREET LIMITED 

Name: 
Title: 

CSC C GP INC. 

Per: _____________________ _ 

Name: 
Title: 

CSC M GP INC. 

Per: _____________________ _ 

Name: 
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I Standby Credit Facility 

Title: 

CSC LIMITED PARTNERSHIP, BY ITS GENERAL PARTNERS, 
CSC M GP INC. 

Per: _____________________ _ 
Name: 
Title: 

CSC C GP INC. 

Per: _____________________ _ 
Name: 
Title: 

2404099 ONTARIO LIMITED 

Per: _____________________ _ 
Name: 
Title: 

REZ-ONE MANAGEMENT CORP. 

Name: 
Title: 

2406461 ONT ARIO LIMITED 

Per: _____________________ _ 
Name: 
Title: 
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SCHEDULE A-COLLATERAL AND PRIORITY 

Prior Encumbrances 

Priority Collateral and Collateral Address First Mortgage Lender Second Mortgage Lender 

First IViortgage Block B, 250 Phillip Street, Waterloo, ON N/A N/A N/A N/A 

First IViortgage Block D, 252 Phillip Street, Waterloo, ON N/A N/A N/A N/A 

Second IViortgage Blair House, 256 Phillip Street, Waterloo, ON $45,000,000 IMC N/A N/A 

Third IViortgage Preston House, 315 King Street North, $18,593,000 BMO $9,500,000 IMC 
Waterloo, ON 

Third IViortgage Bridgeport House, 328 Regina Street North, $30,488,000 Bank of China $9,500,000 IMC 
Waterloo, ON 

Third IViortgage Zhang Residence, 98 Carrisbrooke Circle, $2,150,000 HSBC $4,500,000 N/A 
Aurora, ON 

Third IViortgage rv!arkahm Road, 7190 to 7200 rv!arkham $13,000,000 Res con $4,500,000 IMC 
Road, rv!arkham, ON 

Pledge of Zhang 50% Fergus House, 254 Phillip Street, Waterloo, $38,600,000 Desjardin N/A N/A 
Equity Interest ON 

Pledge on Zhang 50% Lot Adjacent to 7190 - 7200 rv!arkham Road, N/A N/A N/A N/A 
Equity Interest rv!arkham. ON 

Pledge on Zhang 35% Hespeler Road, 258 Hespeler Road, $1,650,000 RBC N/A N/A 
Equity Interest Cambridge, ON 

Pledge on Zhang 75% Lakeside Terrace - 3 Phases, 50 Lakeside $4,130,000 Meridian N/A N/A 
Equity Interest Terrace, Barrie, ON 

Pledge on Zhang 25% Jefferson Homes, Wickerson Hills and $12,600,000 VTB Private N/A N/A 
Equity Interest Foxwood Meadows, London, ON 
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SCHEDULE B - UNDERWRITING I CLOSING DELIVERIES 

On or before closing of the Credit Facility, the Lender must receive and be satisfied in its sole discretion with each of the 
following deliveries. Notwithstanding that the Lender may retain and instruct all third party agents directly, the Borrower will 
remain solely responsible at all times for obtaining, delivering and completing, all at the Borrower's expense, all of the 
following deliveries and matters prior to Loan closing, and the Lender will have no responsibility or liability of any kind of any 
such deliveries and matters are not made or completed in form and content satisfactory to the Lender. 

1. Appraisal report acceptable to the Lender establishing the market value of the Properties. (received} 

2. Environmental assessments of the Properties prepared by an environmental consultant acceptable to the Lender, 
confirming to the Lender's satisfaction, that the Properties comply with all applicable environmental laws. The Lender 
reserves the right, in its sole discretion, to require a "Phase II" environmental assessment of the Properties or such 
other environmental investigation reports of the Properties, in each case at the Borrower's expense. The loan 
documents will contain detailed environmental representations, warranties and covenants. (received) 

3. Copy of the property management agreement. 

4. Property, liability and other insurance in compliance with the Lender's standard insurance. All insurance shall be in 
the form and amount and with such deductibles, endorsements and insurers as required by the Lender. 

5. Certified or notarized copies of those documents evidencing formation, organization, valid existence, good standing 
and due authorization of and for each Borrower for the execution, delivery and performance of the Loan documents. 

6. All Loan documents required by this Commitment executed and delivered by each Borrower Entity, fully registered in 
all appropriate registries and in the priority required by the Lender. 

7. Corporate and enforceability opinions from Borrower's counsel for each Borrower Entity. 

8. Lender's title insurance policy (from a title insurer and with such endorsements as approved or required by the 
Lender). Title, zoning and all permitted encumbrances shall be satisfactory to the Lender. 

9. Such financial and other information, statements and documents with respect to the Property, any Borrower Entity or 
otherwise as the Lender or its counsel may reasonably require in connection with the underwriting or closing of the 
Loan. 

10. Such documentation and information, including identification, required by the Lender to comply with all applicable 
laws and regulations governing proceeds of crime, money laundering and terrorist financing. 
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This is Exhibit "K" referred to in the affidavit 

of YUEQING ZHANG, SWORN BEFORE ME 
this 19th day of July 2018 

AC G AFFIDAVITS 

26009273.1 



Notice and Statement of the Receiver 

m 2dmini im:. 
150 King Street Wes!, Sui!e 230B 

Toronto, Ontario, M5H 1J9 
T +1416 932 6262 
F +1416 932 6266 

ksvadvisory.cam 

(Subsections 245(1) and 246{1) of the Bankruptcy and Insolvency Act) 

IN THE MATTER OF THE RECEIVERSHIP OF 2284649 ONTARIO INC., 
2270613 LIMITED PARTNERSHIP AND 2270613 Of'ffARIO INC. 

1, Pursuant to an order (the "Receivership Order") made on February 6, 2018 by the Ontario 
Superior Court of Justice (Commercial List), KSV Kofman Inc, was appointed receiver and 
manager ("Receiver") of the assets, undertakings and properties of 2284649 Ontario Inc. ("228"), 
including the real property located at 250, 252 and 256 Phillip Street, Waterloo, Ontario 
(collectively, the " Rea! Property"), and the assets, undertakings and properties of 2270613 
Limited Partnership ("227 LP") and 2270613 Ontario Inc. ("227 GP") acquired for or used in 
relation to the Real Property. 

2. 228 holds legal title to the Real Property for and on behalf of 227 LP as its bare trustee and 
nominee. 227 GP is the general partner of 227 LP. 

3. The principal purpose of the receivership proceedings is to solicit sale and/or development offers 
for the Real Property ("Sale Process"). 

4. The Receiver took possession and control of the Real Property on the 61h day of February, 2018 
in accordance with the terms of the Receivership Order. 

5. According to 228's books and records, the estimated book value of the Rea! Property on February 
6, 2018 is as follows: 

(C$; unaudited) 
Building 
Land 
Furniture, fixtures and equipment 
Total 

Book Value 

42,980,276 
11,005,537 

860,511 
54,846,324 

The realizable value of the Real Property may vary from the book values reflected above. 



The follm.ving information relates to the receivership: 

Head office: 3601 Highway 7 E, Suite 610 
Markham, Ontario L3R OM3 

Page 2 of 2 

Principal line of business: Student housing development, including an 
operating facility, a property under development 
and raw land 

Location of business: 

6. Secured Creditors 

250, 252, and 256 Philiip Street 
Waterloo, Ontario N2L 3VV8 

According to 228's books and records, China Machinery Engineering Corporation ("CMEC") is 
228's only secured creditor. CMEC claims to be owed approximately US$70 million by 228 
pursuant to various secured loan and construction agreements. Approximately US$11 million of 
228's indebtedness owing to CMEC has been disputed by 228. It is intended that the dispute will 
be resolved in the receivership. 

7. Unsecured Creditors 

According to 228's books and records, unsecured obligations as at February 6, 2018 total 
$23,705,786, substantially all of which is owing to related parties. Attached as Appendix "A" is a 
creditors' list as at the date of receivership. 

8. Estimated Realization 

The amount available for distribution to creditors will be determined by the Sale Process. 

9. Contact person for Receiver: 

Name: 
Telephone No.: 
Facsimile No.: 
Email address: 

Andrew Gabriel 
( 416) 932-6009 
(416) 932-6266 
aaabrie!(cilksvadvisorv.com 

Dated at Toronto, Ontario this 131h day of February, 2018. 

KSV KOFMAN INC. 
SOLELY IN ITS CAPACITY AS COURT-APPOINTED RECEIVER AND MANAGER OF 
2284649 ONTARIO INC., 2270613 LIMITED PARTNERSHIP AND 2270613 ONTARIO INC. 
AND NOT IN ITS PERSONAL CAPACITY 



Appendix "A" 

IN THE MATTER OF THE RECEIVERSHIP OF 2284649 ONTARIO INC. 
(Preliminary list of creditors as at February 6, 2018 as submitted by the debtor without admission 

as to any liability or privilege herein shown) 
(Unaudited; $C) 

Creditors 

Secured 
China Machinery Engineering Corporation 
Total 

Unsecured 
JD Development Group Inc. 
Melloul Blarney Building Corporation 
JD Development 254 Phillip Street Limited Partnership 
Jiu Fa Investments Ltd 
Shenzhen Huaxia Dingsheng Investment Co., Ltd 
Waterloo North Hydro 
Enercare Connections Inc. 
Union Gas 
Pro Electric Inc. 
Waste Management of Canada 
Gibson Property Maintenance 
JD Property Canada Corp. 
WSP Canada Inc. 
Interactive Security Services Inc. 
Trane Service Agency 
Riepert Salt & Supplies 
Cintas Canada Limited 
Koolzone Refrigeration Inc. 
Hammond Plumbing & HTG 
Prime Fire Protection Inc. 
Hi-Tech Door Automation 
Corporate Express Canada Inc. 
Angus lnground Sprinkler 
Rogers 
Total 

US dollars are translated to Canadian dollars at a rate of $1.253. 

Amount Owed 

73,974,943.54 
73,97 4,943.54 

11,365,486.54 
8,726,275.39 
1,641,915.80 
1,000,000.00 

914,913.08 
13,051.86 
11,037.01 

9,399.32 
8,973.33 
4,586.43 
2,034.00 
1,435.19 

998.04 
949.20 
864.45 
854.28 
646.17 
566.86 
557.66 
452.00 
438.44 
190.35 
114.13 

46.10 
23,705,785.63 
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Court File No. CV-18-591534-00CL 

THE HONOURABLE 

MR. JUSTICE McEWEN 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

MONDAY, THE 7TH 

DAY OF MAY, 2018 

CHINA MACHINERY ENGINEERING CORPORATION 

- and -

2284649 ONTARIO INC., 2270613 LIMITED PARTNERSHIP, and 
2270613 ONTARIO INC. 

Applicant 

Respondents 

Application Under Section 101 of the Courts of Justice Act, 
R.S.O. 1990,c. C.43, as amended, and Section 243 of the 

Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended 

ORDER 
(Claim Adjudication Timetable and Protocol) 

THIS MOTION made by the Applicant, China Machinery Engineering 

Corporation, for an Order approving a litigation timetable and protocol, was heard this 

day at 330 University Avenue, Toronto, Ontario. 

ON HEARING submissions from counsel to the Applicant and the Respondents: 

1. THIS COURT ORDERS that the litigation protocol in the form appended as 

Schedule "A" to this Order is hereby approved, and shall apply to the determination of 

the claim of the Applicant against the Respondents. 

Tor#: 3780076.6 



- 2 -

2. THIS COURT ORDERS that determination of the Applicant's claim against the 

Respondents shall proceed in accordance with the timetable set out at Schedule "B" 

hereto. 

Tor#: 3780076.6 

NiERED Al i \NSCR\I A iORON°t.0 

~N / 80NOSK ~O~E.G\SiRE NO: 
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SCHEDULE "A" 

LITIGATION PROTOCOL 

1. Purpose. This Protocol sets forth the procedures agreed to between China 

Machinery Engineering Corporation (the "Applicant") and 2284649 Ontario Inc., 

2270613 Limited Partnership, and 2270613 Ontario Inc. (collectively, the 

"Respondents") for the purpose of determining the validity and quantum of the 

Applicant's claim against the Respondents (the "Dispute"). 

2. Forum. The Dispute shall be adjudicated by a judge of the Ontario Superior Court 

of Justice - Commercial List (the "Court"). 

3. Timetable. The timetable agreed to among the Parties shall be subject to the 

availability of the Court. 

4. Evidence at Trial. 

(a) Evidence in chief shall be produced through affidavit evidence only. 

(b) Each party shall be entitled to cross examine the affiant of the opposing 

party, with any such cross examinations to be conducted in person during 

the hearing. 

5. Written Submissions. Facta shall not exceed 25 pages, subject to leave of the 

Court. 

6. Other Issues. Any procedural issues not addressed in this Protocol shall be as 

agreed to by the Parties or ordered by the Court. 

Tor#: 3780076.6 



SCHEDULE "B" 

LITIGATION TIMETABLE 

Applicant to file affidavit(s) in support of claim 

Respondents to advise of intention to file expert 
report(s) including identity of experts and subjects to be 
addressed 

Respondents to file affidavit(s) in response to claim 

Respondents to file expert report(s) (if any) 

Applicant to file reply affidavit(s) (if any), deadline for 
Parties to exchange requests for documents 

Applicant to file responding expert report(s), if any 

Respondents to deliver reply expert report(s) (if any) 

Parties to file facta 

Trial Evidence (three days) 

Parties to file amended facta 

Closing Argument (half day) 

Tor#: 3780076.6 

May 11, 2018 

June 1, 2018 

June 8, 2018 

June 22, 2018 

June 29, 2018 

July 31, 2018 

August 31, 2018 

September 6, 2018 

September 10-12, 2018 

September 16, 2018, 12:00PM 
(by email) 

September 17, 2018 



China Machinery Engineering Corporation and 2284649 Ontario Inc. et al 

Applicant Respondents 

Tor#: 3780076.6 

Court File No. CV-18-591534-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

Proceeding commenced at Toronto 

ORDER 
(Claim Adjudication Timetable) 

Davies Ward Phillips & Vineberg LLP 
155 Wellington Street West 
Toronto, ON M5V 3J7 

James Doris (LSO #33236P) 
jdoris@dwpv.com 
Tel: 416.367.6919 

Jesse Mighton (LSO #62291 J) 
jmighton@dwpv.com 
Tel: 416.367.7572 

Fax: 416.863.0871 

Lawyers for the Applicant 
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Calculation 

Date 
Total Amount 

JD Fund 
CMEC Principle 

Total Interest 
JD Fund Interest 

CMEC Interest 

Total CMEC Amount 

Repayment-Dec 20,16 

06-11-2016 Interest To 09/09/2016 As of 09/09/2016 Letter to CMEC Sep 9, 2016 Balance 
61,380,000 
(5,861,900) 

55,518,100 

3,255,000 
(415,595) 

2,839,405 

58,357,505 

457,558 
(43,698) 

413,861 

413,861 

55,518;100 

3,712,558 
(459,292) 

3,253,266 

58,771,366 

(4,151,531) 51,366,569 

(3,248,469) 464,089 
(459,292) 

(3,248,469) 4,797 
(7,400,000); .. • w 51;371;366 

Interest from Sep 9,16 to 
May 14, 2018 

2,579,645 

2,579,645 

Final Balance 

511371,366 

2,579,645 

2,579,645 

53,951,011 



This is Exhibit "N" referred to in the affidavit 

of YUEQING ZHANG, SWORN BEFORE ME 
this 1 day of July 2018 
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REGISTERED 
LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The applicant(s) hereby applies to the Land Registrar. 

f Properties 

PIN 22365 - 0226 LT 

Descnption PART LOT 6 SUBDIVISION LOT 13 GERMAN COMPANY TRACT, BEING PARTS 1, 2, 
3, 4 ON 58R-19811. srr & T/W MULTIPLE EASEMENTS AS IN CONDOMINIUM 
DECLARATION WR966588; srr & T/W MULTIPLE TEMPORARY EASEMENTS UNTIL 
2026/07/18 OR UNTIL THE COMPLETION OF THE CONSTRUCTION OF BUILDINGS 
AND STRUCTURES AS IN CONDOMINIUM DECLARATION WR966588; srr 
TEMPORARY EASEMENT OVER ALL IN FAVOUR OF PARTS 5 TO 11 ON 58R-19811, 
WHICH EVER OCCURS FIRST: 20 YEARS FROM 2017/06/23 OR COMPLETION OF 
CONSTRUCTION AS IN WR1042090; T/W TEMPORARY EASEMENT OVER PARTS 5 
TO 11ON58R-19811, WHICH EVER OCCURS FIRST: 10 YEARS FROM 2017106123 
OR COMPLETION OF CONSTRUCTION, AS IN WR1042090;; SUBJECT TO AN 
EASEMENT OVER ALL AS IN 1563951; SUBJECT TO AN EASEMENT IN GROSS OVER 
PARTS 2, 3, 4 ON 58R-19811 AS IN WR955828; SUBJECT TO AN EASEMENT OVER 
ALLIN FAVOUR OF PARTS 2, 4, 8 TO 11, 16 TO 18, 20 TO 21ON58R-18937 AS IN 
WR972965; TOGETHER WITH AN EASEMENT OVER PARTS 2, 4, 8 TO 11, 16TO 18, 
20, 21 ON 58R-18937 AS IN WR972965; SUBJECT TO AN EASEMENT OVER ALL IN 
FAVOUR OF PARTS 5TO11ON58R-19811 AS IN WR1042090; TOGETHER WITH AN 
EASEMENT OVER PARTS 5 TO 11 ON 58R-19811 AS IN WR1042090; CITY OF 
WATERLOO 

Address 252 PHILLIP STREET 
WATERLOO 

PIN 22365 - 0227 LT 

Description PART LOT 6 SUBDIVISION LOT 13 GERMAN COMPANY TRACT, BEING PARTS 5 TO 
11ON58R-19811; SfT & T/W MULTIPLE EASEMENTS AS IN CONDOMINIUM 
DECLARATION WR966588; srr & T/W MULTIPLE TEMPORARY EASEMENTS UNTIL 
2026/07/18 OR UNTIL THE COMPLETION OF THE CONSTRUCTION OF BUILDINGS 
AND STRUCTURES AS IN CONDOMINIUM DECLARATION WR966588; srr 
EASEMENT OVER PART 9 ON 58R-19811 AS IN WR671916; SIT EASEMENT OVER 
ALL AS IN 1563951; SfT EASEMENT IN GROSS OVER PARTS 6, 7, 8 ON 58R-19811 
AS IN WR955828; srr EASEMENT OVER ALL IN FAVOUR OF PARTS 1 TO 4 ON 
58R·19811, AS IN WR1042090; T/W EASEMENT OVER PARTS 1 TO 4 ON 58R-19811 
AS IN WR1042090; srr TEMPORARY EASEMENT OVER ALL IN FAVOUR OF PARTS 
1 TO 4 ON 58R-19811, WHICH EVER OCCURS FIRST: TEN YEARS FROM 2017/06123 
OR COMPLETION OF CONSTRUCTION OF BUILDINGS AND STRUCTURES AS IN 
WR1042090; T/WTEMPORARY EASEMENT OVER PARTS 1TO4 ON 58R-19811, 
WHICH EVER OCCURS FIRST: 20 YEARS FROM 2017/06/23 OR COMPLETION OF 
CONSTRUCTION OF BUILDINGS AND STRUCTURES AS IN WR1042090; srr 
EASEMENT IN FAVOUR OF PARTS 2, 4, 8 TO 11, 16 TO 18, 20, 21 ON 58R-18937 AS 
IN WR972965; T/W EASEMENT OVER PARTS 2, 4, 8 TO 11, 16 TO 18, 20, 21 ON 
58R-18937 AS IN WR972965;; CITY OF WATERLOO 

Address 250 PHILLIP STREET 
WATERLOO 

PIN 22365 - 0222 LT 

Description PART OF LOT 6 SUBDIVISION LOT 13 GERMAN COMPANY TRACT, BEING PTS 2, 4, 
8, 9, 1 o. 11, 16, 17, 18, 20 & 21 ON 58R-18937; srr & T/W MULTIPLE EASEMENTS AS 
IN CONDOMINIUM DECLARATION WR966588; srr & T/W MULTIPLE TEMPORARY 
EASEMENTS UNTIL 2026/07118 OR UNTIL THE COMPLETION OF THE 
CONSTRUCTION OF BUILDINGS AND STRUCTURES AS IN CONDOMINIUM 
DECLARATION WR966588; SUBJECT TO AN EASEMENT OVER PTS 2, 4, 8-11, 16-18, 
20-21 ON 58R-18937 AS IN 1563951; SUBJECT TO AN EASEMENT IN GROSS OVER 
PTS4, 9, 10, 11, 17, 18,20&21 ON58R18937 AS INWR955828;SUBJECTTOAN 
EASEMENT IN FAVOUR OF PT LT 6 SUB LT 13 GCT, BEING PTS 3, 12-14, 19, 22·25 
ON 58R18937 AS IN WR972965; TOGETHER WITH AN EASEMENT OVER PT LT 6 SUB 
LT 13 GCT, BEING PTS 3, 12-14, 19, 22-25 ON 58R18937 AS IN WR972965; CITY OF 
WATERLOO 

Address 254 PHILLIP STREET 
WATERLOO 

PIN 23614-0001 LT 

Description UNIT 1, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0002 LT 

Description UNIT 2, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0003 LT 

Description UNIT 3, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

yyyy mm dd Page 1 of 22 



LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The app/icant(s) hereby applies to the Land Registrar. 

j Properties 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0004 LT 

Description UNIT 4, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0005 LT 

Description UNIT 5, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO . 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0006 LT 

Description UNIT 6, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0007 LT 

Description UNIT 7, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0008 LT 

Description UNIT 8, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0009 LT 

Description UNIT 9, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0010 LT 

Description UNIT 10, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0011 LT 

Description UNIT 11, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0012 LT 

Description UNIT 12, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0013 LT 

Description UNIT 13, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0014 LT 

Description UNIT 14, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 

yyyy mm dd Page 2 of 22 



LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The app/icant(s) hereby applies to the Land Registrar. 

l Properlies 

SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0015 LT 

Description UNIT 15, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0016 LT 

Description UNIT 16, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0017 LT 

Description UNIT 17, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0018 LT 

Description UNIT 18, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0019 LT 

Description UNIT 19, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0020 LT 

Description UNIT 20, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0021 LT 

Description UNIT 21, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR9665BB; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0022 LT 

Description UNIT 22, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0023 LT 

Description UNIT23, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0024 LT 

Description UNIT24, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR96658B; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0025 LT 

Description UNIT 25, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
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LAO# 58 Construc:lion Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The applicant(s) hereby applies to the Land Registrar. 

j Properties 

APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0026 LT 

Description UNIT 26, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0027 LT 

Description UNIT 27, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0028 LT 

Description UNIT 28, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
. APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 

SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0029 LT 

Description UNIT 29, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0030 LT 

Description UNIT 30, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0031 LT 

Description UNIT 31, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0032 LT 

Descnption UNIT 32, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0033 LT 

Description UNIT 33, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0034 LT 

Description UNIT 34, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR9665B8; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0035 LT 

Description UNIT 35, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS JN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0036 LT 
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LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The applicant(s) hereby applies to the Land Registrar. 

l Properties 

Description UNIT 36, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0037 LT 

Description UNIT 37, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0038 LT 

Description UNIT 38, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0039 LT 

Description UNIT 39, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0040 LT 

Description UNIT 40, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0041 LT 

Description UNIT 41, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0042 LT 

Description UNIT 42, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0043 LT 

Description UNIT 43, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0044 LT 

Description UNIT 44, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0045 LT 

Description UNIT 45, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0046 LT 

Description UNIT 46, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 
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LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The applicant(s) hereby applies to the Land Registrar. 

j Properties 

PIN 23614 - 0047 LT 

Description UNIT 47, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0048 LT 

Description UNIT 48, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0049 LT 

Description UNIT 49, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS JN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0050 LT 

Description UNIT 50, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0051 LT 

Description UNIT 51, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0052 LT 

Description UNIT 52, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0053 LT 

Description UNIT 53, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT JN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0054 LT 

Description UNIT 54, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0055 LT 

Description UNIT 55, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0056 LT 

Description UNIT 56, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0057 LT 

Description UNIT 57, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
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LRO # 58 Construction Lien Receipted as WR109B1B7 on 2018 02 20 at 16:38 

The app/icant{s) hereby applies to the Land Registrar. 

l Properties 

WATERLOO 

PIN 23614 - 0058 LT 

Description UNIT 58, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0059 LT 

Description UNIT 59, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0060 LT 

Description UNIT 60, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR96658B; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0061 LT 

Description UNIT 61, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR9665B8; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0062 LT 

Description UNIT 62, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR9665B8; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0063 LT 

Description UNIT 63, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR96658B; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0064 LT 

Description UNIT 64, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0065 LT 

Description UNIT 65, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR96658B; CITY OF WATERLOO 

Address 256 .PHILLIP STREET 
WATERLOO 

PIN 23614 - 0066 LT 

Description UNIT 66, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR96658B; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0067 LT 

Description UNIT 67, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR9665B8; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0068 LT 

Description UNIT 68, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 
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LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The applicant(s) hereby applies to the Land Registrar. 

I Properties 

Address 

PIN 

Description 

Address 

PIN 

Description 

Address 

256 PHILLIP STREET 
WATERLOO 

23614 • 0069 LT 

UNIT 69, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

23614 • 0070 LT 

UNIT 70, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0071 LT 

Description 

Address 

PIN 

Description 

Address 

PIN 

Description 

Address 

PIN 

Description 

Address 

PIN 

Description 

Address 

PIN 

Description 

Address 

PIN 

Description 

Address 

PIN 

Description 

Address 

PIN 

Description 

UNIT 71, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

23614 - 0072 LT 

UNIT 72, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

23614 • 0073 LT 

UNIT 73, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

23614 - 0074 LT 

UNIT 74, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

23614 • 0075 LT 

UNIT 75, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

23614 • 0076 LT 

UNIT 76, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WIT

0

H EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

23614 • 0077 LT 

UNIT 77, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

23614 • 0078 LT 

UNIT 78, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

23614·0079 LT 

UNIT79, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
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LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The applicant(s) hereby applies to the Land Registrar. 

j Properties 

SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0080 LT 

Description UNIT 80, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0081 LT 

Description UNIT 81, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0082 LT 

Description UNIT 82, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0083 LT 

Description UNIT 83, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0084 LT 

Description UNIT 1, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0085 LT 

Description UNIT 2, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0086 LT 

Description UNIT 3, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0087 LT 

Description UNIT 4, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0088 LT 

Description UNIT 5, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0089 LT 

Description UNIT 6, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614- 0090 LT 

Description UNIT 7, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
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LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The applicant(s) hereby applies to the Land Registrar. 

I Properties 

APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT JN SCHEDULE A AS JN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0091 LT 

Description UNIT 8, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT JN SCHEDULE A AS JN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0092 LT 

Description UNIT 9, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS JN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0093 LT 

Description UNIT 10, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT JN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0094 LT 

Description UNIT 11, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0095 LT 

Description UNIT 12, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT JN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0096 LT 

Description UNIT 13, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0097 LT 

Description UNIT 14, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT JN SCHEDULE A AS IN WR9665BB; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0098 LT 

Description UNIT 15, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0099 LT 

Description UNIT 16, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0100 LT 

Description UNIT 17, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0101 LT 
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LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The applicant(s) hereby applies to the Land Registrar. 

I Properties 

Description UNIT 18, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0102 LT 

Description UNIT 19, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0103 LT 

Description UNIT 20, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0104 LT 

Description UNIT 21, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0105 LT 

Description UNIT 1, LEVEL 3, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0106 LT 

Description UNIT 2, LEVEL 3, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0107 LT 

Description UNIT 3, LEVEL 3, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0108 LT 

Description UNIT 4, LEVEL 3, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0109 LT 

Description UNIT 1, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614- 0110 LT 

Description UNIT 2, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0111 LT 

Description UNIT 3, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 
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LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The applicant(s) hereby applies to the Land Registrar. 
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PIN 23614 - 0112 LT 

Description UNIT 4, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR96658B; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0113 LT 

Description UNIT 5, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR9665BB; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0114 LT 

Description UNIT 6, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR9665BB; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614- 0115 LT 

Description UNIT 1, LEVEL 5, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR9665BB; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0116 LT 

Description UNIT 2, LEVEL 5, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR96658B; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0117 LT 

Description UNIT 3, LEVEL 5, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR96658B; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0116 LT 

Description UNIT 4, LEVEL 5, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR9665BB; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0119 LT 

Description UNIT 5, LEVEL 5, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR96658B; CITY ,OF WATERLOO 

Address 256 PHILLIP STREET 
-WATERLOO 

PIN 23614 - 0120 LT 

Description UNIT 6, LEVEL 5, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR9665B8; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0121 LT 

Description UNIT 1, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR96658B; CITY OF WATERLOO 

Address .256 PHILLIP STREET 
WATERLOO 

PIN 23614- 0122 LT 

Description UNIT 2, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR9665BB; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
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LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The appllcant(s) hereby applies to the Land Registrar. 

I Properties 

WATERLOO 

PIN 23614 - 0123 LT 

Description UNIT 3, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address PHILLIP STREET 
WATERLOO 

PIN 23614 -0124 LT 

Description UNIT 4, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0125 LT 

Description UNIT 5, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0126 LT 

Description UNIT 6, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0127 LT 

Description UNIT 1, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0128 LT 

Description UNIT 2, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN .23614-0129 LT 

Description UNIT 3, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0130 LT 

Description UNIT 4, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0131 Lt 

Description UNIT 5, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0132 LT 

Description UNIT 6, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0133 LT 

Description UNIT 1, LEVEL 8, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 
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LRO # 56 Construction Lien Receipted as WR1098187 on 201 6 02 20 at 16:36 

The applicant(s) hereby applies to the Land Registrar. 

I Properties 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0134 LT 

Description UNIT 2, LEVEL 8, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966586; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0135 LT 

Description UNIT 3, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966566; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0136 LT 

Description UNIT 4, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966566; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0137 LT 

Description UNIT 5, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE AAS IN WR966586; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0136 LT · 

Description UNIT 6, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE AAS IN WR966566; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0139 LT 

Description UNIT 1, LEVEL 9, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966568; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0140 LT 

Description UNIT 2, LEVEL 9, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966566; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0141 LT 

Description UNIT 3, LEVEL 9, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966586; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0142 LT 

Descnption UNIT 4, LEVEL 9, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966566; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0143 LT 

Description UNIT 5, LEVEL 9, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966566; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0144 LT 

Description UNIT 6, LEVEL 9, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
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LRO # 58 Construction Lien Receipted as WR1098187 on 2010 02 20 at 16:38 

The app/icant(s) hereby applies to the Land Registrar. 

I Properties 

SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0145 LT 

Description UNIT 1, LEVEL 10, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0146 LT 

Description UNIT 2, LEVEL 10, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0147 LT 

Description UNIT 3, LEVEL 10, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0148 LT 

Description UNIT 4, LEVEL 10, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0149 LT 

Description UNIT 5, LEVEL 10, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0150 LT 

Description UNIT 6, LEVEL 10, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0151 LT 

Description UNIT 1, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0152 LT 

Description UNIT 2, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT JN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0153 LT 

Description UNIT 3, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0154 LT 

Description UNIT 4, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0155 LT 

Description UNIT 5, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
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LRO # 58 Construction Lien Receipted asWR1098187 on 20180220 at16:38 

The applicant(s) hereby applies to the Land Registrar. 

j Properties 

APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS JN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0156 LT 

Description UNIT 6, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0157 LT 

Description UNIT 1, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS JN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0158 LT 

Description UNIT 2, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0159 LT 

Description UNIT 3, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0160 LT 

Description UNIT 4, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0161 LT 

Description UNIT 5, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR96658B; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0162 LT 

Description UNIT 6, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0163 LT 

Description UNIT 1, LEVEL 13, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR96658B; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0164 LT 

Description UNIT 2, LEVEL 13, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR96658B; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0165 LT 

Description UNIT 3, LEVEL 13, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0166 LT 
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LRO # 58 Construction Lien Receipted as WR1 098187 on 2018 02 20 at 16:38 

The appllcant(s) hereby applies to the Land Registrar. 

I Properties 

Description UNIT 4, LEVEL 13, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0167 LT 

Description UNIT 5, LEVEL 13, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0168 LT 

Description UNIT 6, LEVEL 13, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0169 LT 

Description UNIT 1, LEVEL 14, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0170 LT 

Description UNIT 2, LEVEL 14, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS JN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0171 LT 

Description UNIT 3, LEVEL 14, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0172 LT 

Description UNIT 4, LEVEL 14, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0173 LT 

Description UNIT 5, LEVEL 14, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0174 LT 

Description UNIT 6, LEVEL 14, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0175 LT 

Description UNIT 1, LEVEL 15, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0176 LT 

Description UNIT 2, LEVEL 15, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 
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LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The applicant(s) hereby applies to the Land Registrar. 

j Properties 

PIN 23614-0177 LT 

Description UNIT 3, LEVEL 15, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET· 
WATERLOO 

PIN 23614-0178 LT 

Description UNIT 4, LEVEL 15, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614- 0179 LT 

Description UNIT 5, LEVEL 15, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0180 LT 

Descnption UNIT 6, LEVEL 15, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0181 LT 

Description UNIT 1, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0182 LT 

Description UNIT 2, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0183 LT 

Description UNIT 3, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0184 LT 

Description UNIT 4, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0185 LT 

Description UNIT 5, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0186 LT 

Description UNIT 6, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614- 0187 LT 

Description UNIT 1, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256.PHILLIP STREET 
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LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The applicant(s) hereby applies to the Land Registrar. 

I Properties 

WATERLOO 

PIN 23614-0188 LT 

Description UNIT 2, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0189 LT 

Description UNIT 3, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0190 LT 

Description UNIT 4, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0191 LT 

Description UNIT 5, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0192 LT 

Description UNIT 6, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0193 LT 

Description UNIT 1, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0194 LT 

Description UNIT 2, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0195 LT 

Description UNIT 3, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREE 
WATERLOO 

PIN 23614-0196 LT 

Description UNIT 4, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0197 LT 

Description UNIT 5, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0198 LT 

Description UNIT 6, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT JN SCHEDULE A AS JN WR966588; CITY OF WATERLOO 
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LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The applicant(s) hereby applies to the Land Registrar. 

I Properties 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0199 LT 

Description UNIT 1, LEVEL 19, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0200 LT 

Description UNIT 2, LEVEL 19, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0201 LT 

Description UNIT 3, LEVEL 19, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614·0202 LT 

Description UNIT 4, LEVEL 19, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0203 LT 

Descnption UNIT 5, LEVEL 19, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0204 LT 

Description UNIT 6, LEVEL 19, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614·0205 LT 

Description UNIT 1, LEVEL 20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0206 LT 

Description UNIT 2, LEVEL20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE AAS JN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0207 LT 

Description UNIT 3, LEVEL 20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0208 LT 

Description UNIT 4, LEVEL 20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0209 LT 

Description UNIT 5, LEVEL 20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
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LRO It 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The applicant(s) hereby applies to the Land Registrar. 

l Properties 

Address 

PIN 

Description 

Address 

SET OUT IN SCHEDULE A AS IN WR966568; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

23614-0210 LT 

UNIT 6, LEVEL 20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

j Consideration 

Consideration $8, 109,944.47 

j Claimant(s) 

Name 

Address for Service 

MELLOUL-8LAMEY CONSTRUCTION INC. 
700 Rupert Street, Unit A 

Waterloo ON 

N2V285 

yyyy mm dd Page 21 of 22 

I, Steve Hanley, Vice President Construction, am the agent of the lien claimant and have informed myself of the facts stated in the claim 
for lien and believe them to be true. 

I; Steve Hanley, Vice President Construction, have the authority to bind the corporation. 

This document is not authorized under Power of Attorney by this party. 

I Statements 

Name and Address of Owner see attached Schedule "A" Name and address of person to whom lien claimant supplied services or 
materials see attached Schedule 'A" Time within which services or materials were supplied from 2017/05/13 to 2018/02/15 Short 
description of services or materials that have been supplied construction of residential building Contract price or subcontract price 
$9,237,956.63 Amount claimed as owing in respect of services or materials that have been supplied $8, 109,944.47 

The lien claimant claims a lien against the interest of every person identified as an owner of the premises described in said PIN to this lien 

Schedule: See Schedules 

l Signed By 

Michael Alan van Bodegom 

Tel 519-886-3340 

Fax 519-886-8651 

45 Erb St. East, box 457 
Waterloo 
N2J 485 

I have the authority to sign and register the document on behalf of the Applicant(s). 

I Submitted By 

DUNCAN, LINTON LLP 

Tel 519-886-3340 

Fax 519-886-8651 

I Fees!faxes!Payment 

Statutory Registration Fee 

Total Paid 

I File Number 

Claimant Client File Number: 0041136 

45 Erb St. East, box 457 
Waterloo 
N2J 485 

$63.65 

$63.65 

acting for 
Applicant(s) 

Signed 2018 02 20 

20180220 



Owners 

2284649 Ontario Inc. 
3601 Highway 7 East 
Suite 610 
Markham ON UR OM3 

2270613 Ontario Inc. 
3601 Highway 7 East 
Suite 610 
Markham ON UR OM3 

2270613 Limited Partnership 
256 Phillip Street 
Waterloo ON N2L 3W8 

SCHEDULE "A" 

JD Development 254 Phillip Street Ltd. 
3601 Highway 7 East 
Suite 610 
MarkhamON UROM3 

Persons to whom lien claimant supplied services or materials 

2284649 Ontario Inc. 
3601 Highway 7 East 
Suite 610 
Markham ON UR OM3 

22 70613 Ontario Inc. 
3601 Highway 7 East 
Suite 610 
Markham ON UR OM3 

2270613 Limited Partnership 
256 Phillip Street 
Waterloo ON N2L 3W8 

JD Development 254 Phillip Street Ltd. 
3601 Highway 7 East 
Suite 610 
Markham ON UR OM3 
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This is Exhibit "O" referred to in the affidavit 

of YUEQING ZHANG, SWORN BEFORE ME 
this 19th day of July 2018 

AKING AFFIDAVITS 



RE: Stephenson Engineering Ltd. v. 2284649 Ontario Inc., 2270613 Ontario Inc., 
2270613 Limited Partnership, JD Development 254 Phillip Street Ltd. 
250, 252, 254 and 256 Phillip Street, Waterloo, Ontario 

AND RE: KSV Kofman Inc. (the "Receiver") appointed as receiver and manager of all real 
property for which 2284649 Ontario Inc. is the registered owner and all of the assets, 
unde1iakings and properties of 2270613 Ontario Inc. and 2270613 Limited 
Paiinership, pursuant to an Order of the Ontario Superior Court of Justice dated 
February 6, 2018 for China Machinery Engineering Corporation ("CMEC"), the 
lender in a mortgage registered as security on title to the prope1iies municipally 
known as 250, 254 and 256 Phillip Street, Waterloo, Ontario (the "Properties") 

This letter will serve to confom and acknowledge that should 2284649 Ontario Inc., 2270613 Limited 
Partnership and 2270613 Ontario Inc. (collectively refeITed to herein as "2284649 et al") be successful 
in redeeming the Properties from the Receiver for CMEC, the undersigned hereby agrees that it will 
support and work with 2284649 et al to discharge registered lien ($13,020) on Building B ( 250 Phillip 
Street ) and Building D (252 Phillip Street) and fulfill the te1ms and honour its contract with respect to 
the prope1iy known as Building D, Hespeler House and municipally known as 252 Phillip Street, 
Waterloo, Ontario. 

DATED: July 18, 2018. 

Yours tmly, 

CALGARY OTTAWA TORONTO www.stephenson-eng.com 
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This is Exhibit "P" referred to in the affidavit 

of YUEQING ZHANG, SWORN BEFORE ME 
this 19th day of July 2018 

AKING AFFIDAVITS 



48 ALLIANCE BLVD., UNIT 110 
BARRIE, ONT ARIO 

WWW.MCLARCHITECTS.CA 

T: 705 - 722 - 6739 

RE: McKnight Charron Limited v. 2284649 Ontario Inc., 2270613 Ontario Inc., 2270613 
Limited Partnership, JD Development 254 Phillip Street Ltd. 
250, 252, 254 and 256 Phillip Street, Waterloo, Ontario 

AND RE: KSV Kofman Inc. (the "Receiver") appointed as receiver and manager of all real 
property for which 2284649 Ontario Inc. is the registered owner and all of the assets, 
undertakings and properties of 2270613 Ontario Inc. and 2270613 Limited 
Pminership, pursuant to an Order of the Ontario Superior Court of Justice dated 
February 6, 2018 for China Machinery Engineering Corporation ("CMEC"), the 
lender in a mortgage registered as security on title to the properties municipally 
known as 250, 254 and 256 Phillip Street, Waterloo, Ontario (the "Properties") 

This letter will serve to confirm and acknowledge that should 2284649 Ontario Inc., 2270613 

Limited Partnership and 2270613 Ontario Inc. (collectively referred to herein as "2284649 et al") 

be successful in redeeming the Properties from the Receiver for CMEC, the undersigned hereby 

agrees that it will supp01i and work with 2284649 et al to discharge registered lien ($73,302)) on 

Building A, Building B and Building D and fulfill the terms and honour its contract with respect to 

the prope1iy known as Building D, Hespeler House and municipally known as 252 Phillip Street, 

Waterloo, Ontario. 

DATED: 19 July, 2018. 

Yours sincerely, 

Michael McKnight, B. Arch. OAA 
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CHINA MACHINERY 

ENGINEERING CORPORATION 

Applicant 

and  2284649 ONTARIO INC., et al.  

 

Respondents Court File No.: CV-18-591534-00CL             

 ONTARIO 

SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

Proceedings commenced at Toronto 

 
AFFIDAVIT OF YUEQING ZHANG 

(SWORN JULY 19, 2018) 

 MILLER THOMSON LLP 
40 King Street West 
Suite 5800 
Toronto, Ontario   
M5H 3S1, Canada 
 
Kyla Mahar LSO#: 44182G 
Tel: 416.597.4303 / Fax: 416.595.8695 
 
Gregory Azeff LSO#: 45324C 
Tel: 416.595.8695 / Fax: 416.595.2660 
 
Lawyers for the Respondents, 2284649 Ontario Inc., 
2270613 Limited Partnership and 2270613 Ontario Inc. 
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Court File No.: CV-18-591534-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

CHINA MACHINERY ENGINEERING CORPORATION 

-and-

Applicant 

2284649 ONTARIO INC., 2270613 LIMITED PARTNERSHIP 
and 2270613 ONTARIO INC. 

Respondents 

Application Under Section 101 of the Courts of Justice Act, R.S.O. 1990, 
c.C.43, as amended, and Section 243 of the Bankruptcy and Insolvency Act, 

R.S.C. 1985, c.B-3, as amended 

AFFIDAVIT OF STEVE HANLEY 
(sworn July 19, 2018) 

MILLER THOMSON LLP 
40 King Street West 
Suite 5800 
Toronto Ontario 
M5H 3Sl, Canada 

Kyla Mahar LSUC#: 44182G 
Tel: 416.597.4303 I Fax: 416.595.8695 

Gregory AzeffLSUC#: 45324C 
Tel: 416.595.8695 I Fax: 416.595.2660 

Lawyers for the Respondents, 2284649 Ontario Inc., 
2270613 Limited Partnership and 2270613 Ontario Inc. 
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Court File No.: CV-18-591534-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

CHINA MACHINERY ENGINEERING CORPORATION 

-and-

Applicant 

2284649 ONTARIO INC., 2270613 LIMITED PARTNERSHIP 
and 2270613 ONTARIO INC. 

Respondents 

Application Under Section 101 of the Courts of Justice Act, R.S.0. 1990, 
c.C.43, as amended, and Section 243 of the Bankruptcy and Insolvency Act, 

R.S.C. 1985, c.B-3, as amended 

AFFIDAVIT OF STEVE HANLEY 
(sworn July 19, 2018) 

MILLER THOMSON LLP 
40 King Street West 
Suite 5800 
Toronto Ontario 
M5H 3Sl, Canada 

Kyla Mahar LSUC#: 44182G 
Tel: 416.597.4303 I Fax: 416.595.8695 

Gregory Azeff LSUC#: 45324C 
Tel: 416.595.8695 I Fax: 416.595.2660 

Lawyers for the Respondents, 2284649 Ontario Inc., 
2270613 Limited Partnership and 2270613 Ontario Inc. 



Court File No.: CV-18-591534-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

CIDNA MACHINERY ENGINEERING CORPORATION 

Applicant 

-and-

2284649 ONTARIO INC., 2270613 LIMITED PARTNERSHIP 
and 2270613 ONTARIO INC. 

Respondents 

Application Under Section 101 of the Courts of Justice Act, R.S.O. 1990, 
c.C.43, as amended, and Section 243 of the Bankruptcy and Insolvency Act, 

R.S.C. 1985, c.B-3, as amended 

AFFIDAVIT OF STEVE HANLEY 
(sworn July 19, 2018) 

I, Steve Hanley, of the Township of Woolwich (Elmira), in the Regional Municipality of 

Waterloo, MAKE OATH AND SAY AS FOLLOWS: 

I. I am the Vice President, Construction of Melloul-Blamey Construction Inc. ("MBCI"), 

and as such, I have personal knowledge of the matters to which I herein depose. Where 

the source of my information or belief is other than my own personal knowledge, I have 

identified the source and the basis for my information and believe it to be true. All 

references to currency in this Affidavit are references to Canadian dollars, unless 

otherwise indicated. 

- 2 -
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I. BACKGROUND 

2. MBCI is one of the largest general contractors in the Kitchener-Waterloo region, and has 

been in operation for more than 35 years. 

3. Prior to the appointment of KSV Kofman Inc. as receiver and manager (in such capacity, 

the "Receiver") in this proceeding, the Respondent, 2284649 Ontario Inc. (formerly 

known as "JD Development Phillip Street Limited") (the "Debtor"), and its affiliates 

were in the course of a project (the "Phillip Street Project") that contemplated 

development of the real property municipally known as 250, 252, 254 and 256 Phillip 

Street, Waterloo, Ontario (the "Real Property") into four ( 4) student residence buildings 

including Blair House, a 20 story, 106 unit residence. 

4. The Debtor is the registered owner of three of the four parcels that comprise the Real 

Property. The remaining parcel, located at the property known municipally as 254 Phillip 

Street, Waterloo and known as "Fergus House", is owned by an affiliate of the Debtor, 

JD Development 254 Phillip Street Ltd. ("JD 254"). Fergus House was transferred to JD 

254 following completion of its construction, and neither that entity nor its property are 

subject to the receivership proceedings. 

5. MBCI was the contractor in respect of the construction of Blair House, which was the 

first building completed at the Phillip Street Project. 

6. On December 15, 2016, MBCI entered a contract (the "Hespeler Contract") with the 

Debtor in respect of, among other things, construction of the third building at the Phillip 

- 3 -
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Street Project, a 21 storey residential tower at the property known municipally as 252 

Phillip Street, Waterloo. This third building is to be known as "Hespeler House". 

7. MBCI commenced construction of Hespeler House on or about May 13, 2017. However, 

all active construction work at the Phillip Street Project ceased shortly after the 

appointment of the Receiver, in accordance with the Receiver's instructions. 

II. LIEN CLAIMANTS 

8. MBCI has submitted progress draws to the Debtor under the Hespeler Contract in the 

aggregate amount of $9,237,956.63, of which an amount of $8,109,944.47 remains 

outstanding. 

9. In order to secure payment of the amount outstanding under the Hespeler Contract, MBCI 

has commenced a construction lien action (the "Lien Action") in respect of a lien against 

all four parcels of the Real Property. The construction lien at issue (the "MBCI Lien") 

was preserved by registration on February 20, 2018 against title to the four parcels 

comprising the Real Property as instrument number WR1098187 in the Land Registry 

Office of Waterloo. A copy of the MBCI Lien is attached hereto as Exhibit "A". 

10. I understand that there are 10 subcontractors and sub-subcontractors (collectively, the 

"Subcontractors") to MBCI that have registered 12 construction liens against some or all 

of the Real Property owned by the Debtor totalling $4,050,847.94. Together with 

MBCI's lien claim this would total $12,170,792.41, but as a result of MBCI's lien 

including amounts claimed by the Subcontractors, the actual amount outstanding is 

approximately in range between $4,500,000 and $5,452,000 (depending on the parties' 
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settlement positions), inclusive of HST. I note that McKnight Charron Limited and 

Stephenson Engineering Ltd. contracted directly with the Debtor and so their claims are 

not included within MBCI's lien. 

III. SUPPORT FOR THE DEBTOR'S MOTION 

11. I am advised by Julia Zhang, the Debtor's principal, and do verily believe that the Debtor 

intends to bring a motion for an Order lifting the stay of proceedings so that it can redeem 

the security held by China Machinery Engineering Corporation, regain control of the 

Phillip Street Project and recommence development of same. 

12. I fully support the Debtor's motion. If the Debtor is successful in its initiative, MBCI 

would be pleased to recommence working on the Phillip Street Project. 

13. MBCI has tentatively settled the Lien Action with the Debtor and its affiliates, and 

subject to having that settlement documented, executed by all necessary parties, and 

complied with by the Debtor and if the Debtor is able to redeem its security Melloul­

Blamey will: 

A. Arrange to have the Subcontractors' liens vacated from the Real Property subject 

to the receivership proceeding, either on their consent or by having the liens 

bonded off; and, 

B. Vacate its own construction lien from the Real Property subject to the 

receivership proceeding, payment of the outstanding of that lien claim will be 

secured by a charge against a portion of the Real Property. 

- 5 -
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IV. CONCLUSION 

14. I swear this affidavit in support of the Debtor's motion for an Order lifting the stay of 

proceedings so that it can redeem its security and recommence development of the Phillip 

Street Project, and for no other or improper purpose. 

~ 
SWORN before me at the City of ToFefltcJ," 
in the Province of On~f" this 19th day of 
July,2018. ~ 

Michael A. van Bodegom 

- 6 -
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This is Exhibit "A" referred to in the Affidavit of Steve 
Hanley sworn July 19, 2018 

Commissionerfi Taking Affidavits (or as may be) 

MICHAEL A. van BODEGOM 



REGISTERED 
LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The applicant(s) hereby applies to the Land Registrar. yyyy mm dd Page 1 of 22 

I Properties 

PIN 22365 - 0226 LT 

Description PART LOT 6 SUBDIVISION LOT 13 GERMAN COMPANY TRACT, BEING PARTS 1, 2, 
3, 4 ON 58R-19811. SfT & TNJ MULTIPLE EASEMENTS AS IN CONDOMINIUM 
DECLARATION WR966588; SfT & TNJ MULTIPLE TEMPORARY EASEMENTS UNTIL 
2026/07118 OR UNTIL THE COMPLETION OF THE CONSTRUCTION OF BUILDINGS 
AND STRUCTURES AS IN CONDOMINIUM DECLARATION WR966588; SfT 
TEMPORARY EASEMENT OVER ALL IN FAVOUR OF PARTS 5 TO 11 ON 58R-19811, 
WHICH EVER OCCURS FIRST: 20 YEARS FROM 2017106123 OR COMPLETION OF 
CONSTRUCTION AS IN WR1042090; TNJ TEMPORARY EASEMENT OVER PARTS 5 
TO 11 ON 58R-19811, WHICH EVER OCCURS FIRST: 10 YEARS FROM 2017106123 
OR COMPLETION OF CONSTRUCTION, AS IN WR1042090;; SUBJECT TO AN 
EASEMENT OVERALL AS IN 1563951; SUBJECT TO AN EASEMENT IN GROSS OVER 
PARTS 2, 3, 4 ON 58R-19811 AS IN WR955828; SUBJECT TO AN EASEMENT OVER 
ALL IN FAVOUR OF PARTS 2, 4, 8 TO 11, 16TO18, 20 TO 21ON58R-18937 AS IN 
WR972965; TOGETHER WITH AN EASEMENT OVER PARTS 2, 4, 8 TO 11, 16 TO 18, 
20, 21 ON 58R-18937 AS IN WR972965; SUBJECT TO AN EASEMENT OVER ALL IN 
FAVOUR OF PARTS 5 TO 11 ON 58R-19811 AS IN WR1042090; TOGETHER WITH AN 
EASEMENT OVER PARTS 5 TO 11 ON 58R-19811 AS IN WR1042090; CITY OF 
WATERLOO 

Address 252 PHILLIP STREET 
WATERLOO 

PIN 22365 - 0227 LT 

Description PART LOT 6 SUBDIVISION LOT 13 GERMAN COMPANY TRACT, BEING PARTS 5 TO 
11 ON 58R-19811; SfT & TNJ MULTIPLE EASEMENTS AS IN CONDOMINIUM 
DECLARATION WR966588; SfT & TNJ MULTIPLE TEMPORARY EASEMENTS UNTIL 
2026107/18 OR UNTIL THE COMPLETION OF THE CONSTRUCTION OF BUILDINGS 
AND STRUCTURES AS IN CONDOMINIUM DECLARATION WR966588; SfT 
EASEMENT OVER PART 9 ON 58R-19811 AS IN WR671916; SfT EASEMENT OVER 
ALL AS IN 1563951; SfT EASEMENT IN GROSS OVER PARTS 6, 7, 8 ON 58R-19811 
AS IN WR955828; SfT EASEMENT OVER ALL IN FAVOUR OF PARTS 1 TO 4 ON 
58R-19811, AS IN WR1042090; TNJ EASEMENT OVER PARTS 1TO4 ON 58R-19811 
AS IN WR1042090; SfT TEMPORARY EASEMENT OVER ALL IN FAVOUR OF PARTS 
1TO4 ON 58R-19811, WHICH EVER OCCURS FIRST: TEN YEARS FROM 2017/06/23 
OR COMPLETION OF CONSTRUCTION OF BUILDINGS AND STRUCTURES AS IN 
WR1042090; TNJ TEMPORARY EASEMENT OVER PARTS 1 TO 4 ON 58R-19811, 
WHICH EVER OCCURS FIRST: 20 YEARS FROM 2017/06/23 OR COMPLETION OF 
CONSTRUCTION OF BUILDINGS AND STRUCTURES AS IN WR1042090; SfT 
EASEMENT IN FAVOUR OF PARTS 2, 4, 8 TO 11, 16TO 18, 20, 21 ON 58R-18937 AS 
IN WR972965; TNJ EASEMENT OVER PARTS 2, 4, 8 TO 11, 16 TO 18, 20, 21 ON 
58R-18937 AS IN WR972965;; CITY OF WATERLOO 

Address 250 PHILLIP STREET 
WATERLOO 

PIN 22365 - 0222 LT 

Description PART OF LOT 6 SUBDIVISION LOT 13 GERMAN COMPANY TRACT, BEING PTS 2, 4, 
8, 9, 10, 11, 16, 17, 18, 20 & 21ON58R-18937; SfT & TNJ MULTIPLE EASEMENTS AS 
IN CONDOMINIUM DECLARATION WR966588; SfT & TNJ MULTIPLE TEMPORARY 
EASEMENTS UNTIL 2026/07/18 OR UNTIL THE COMPLETION OF THE 
CONSTRUCTION OF BUILDINGS AND STRUCTURES AS IN CONDOMINIUM 
DECLARATION WR966588; SUBJECT TO AN EASEMENT OVER PTS 2, 4, 8-11, 16-18, 
20-21ON58R-18937 AS IN 1563951; SUBJECT TO AN EASEMENT IN GROSS OVER 
PTS 4, 9, 10, 11, 17, 18, 20 & 21 ON 58R18937 AS IN WR955828; SUBJECT TO AN 
EASEMENT IN FAVOUR OF PT LT 6 SUB LT 13 GCT, BEING PTS 3, 12-14, 19, 22-25 
ON 58R18937 AS IN WR972965; TOGETHER WITH AN EASEMENT OVER PT LT 6 SUB 
LT 13 GCT, BEING PTS 3, 12-14, 19, 22-25 ON 58R18937 AS IN WR972965; CITY OF 
WATERLOO 

Address 254 PHILLIP STREET 
WATERLOO 

PIN 23614 -0001 LT 

Descnption UNIT 1, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0002 LT 

Description UNIT 2, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0003 LT 

Description UNIT 3, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 



LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The applicanl(s) hereby applies to Iha Land Registrar. 

I Properties 

Address 

PIN 

Description 

Address 

PIN 

Description 

Address 

PIN 

Description 

Address 

PIN 

Description 

Address 

PIN 

Description 

Address 

PIN 

Description 

Address 

PIN 

Description 

Address 

PIN 

Description 

Address 

PIN 

Description 

Address 

PIN 

Description 

Address 

PIN 

Description 

256 PHILLIP STREET 
WATERLOO 

23614 - 0004 LT 

UNIT 4, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

23614 - 0005 LT 

UNIT 5, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

23614 - 0006 LT 

UNIT 6, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

23614 - 0007 LT 

UNIT 7, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

23614 • 0008 LT 

UNIT 8, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

23614 • 0009 LT 

UNIT 9, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

23614 • 0010 LT 

UNIT 10, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

23614-0011 LT 

UNIT 11, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

23614 • 0012 LT 

UNIT 12, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

23614-0013 LT 

UNIT 13, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

23614 • 0014 LT 

UNIT 14, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
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The app/icant(s) hereby applies to the Land Registrar. 

I Properties 

SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0015 LT 

Description UNIT 15, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Addrass 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0016 LT 

Description UNIT 16, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0017 LT 

Description UNIT 17, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0018 LT 

Description UNIT 18, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0019 LT 

Description UNIT 19, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0020 LT 

Description UNIT 20, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0021 LT 

Description UNIT 21, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0022 LT 

Description UNIT 22, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0023 LT 

Description UNIT 23, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0024 LT 

Description UNIT 24, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0025 LT 

Description UNIT 25, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
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The applicant(s) hereby applies to the Land Registrar. 

I Properties 

APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0026 LT 

Description UNIT 26, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE AAS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0027 LT 

Description UNIT 27, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0028 LT 

Description UNIT 28, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0029 LT 

Description UNIT 29, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0030 LT 

Description UNIT 30, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0031 LT 

Description UNIT 31, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0032 LT 

Description UNIT 32, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0033 LT 

Description UNIT 33, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0034 LT 

Description UNIT 34, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0035 LT 

Description UNIT 35, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0036 LT 
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The applicant(s) hereby applies to Iha Land Registrar. 

I Properties 

Description UNIT 36, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0037 LT 

Description UNIT 37, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0038 LT 

Description UNIT 38, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0039 LT 

Description UNIT 39, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0040 LT 

Description UNIT 40, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0041 LT 

Description UNIT 41, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0042 LT 

Description UNIT 42, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0043 LT 

Description UNIT 43, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0044 LT 

Descnplion UNIT 44, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0045 LT 

Description UNIT 45, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0046 LT 

Description UNIT 46, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 
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The appl/cant(s) hereby applies lo the Land Registrar. 

l Properties 

PIN 23614 • 0047 LT 

Description UNIT 47, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0048 LT 

Description UNIT 48, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0049 LT 

Description UNIT 49, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0050 LT 

Description UNIT 50, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0051 LT 

Description UNIT 51, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0052 LT 

Description UNIT 52, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0053 LT 

Description UNIT 53, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0054 LT 

Description UNIT 54, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0055 LT 

Description UNIT 55, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0056 LT 

Description UNIT 56, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0057 LT 

Description UNIT 57, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
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Tha applicant(s) hereby applies to the Land Registrar. 

I Properties 

WATERLOO 

PIN 23614 • 0058 LT 

Dascn'ption UNIT 58, LEVEL 1, WATERLOO STAN.DARO CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0059 LT 

Description UNIT 59, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0060 LT 

Description UNIT 60, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0061 LT 

Description UNIT 61, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0062 LT 

Description UNIT 62, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0063 LT 

Description UNIT 63, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0064 LT 

Description UNIT 64, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0065 LT 

Description UNIT 65, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0066 LT 

Descn'ption UNIT 66, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0067 LT 

Description UNIT 67, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT JN SCHEDULE A AS IN WR9£6588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0068 LT 

Description UNIT 68, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 
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LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The epp/icent(s) hereby applies lo the Land Registrar. 

I Properties 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0069 LT 

Descriptfon UNIT 69, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0070 LT 

Description UNIT 70, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0071 LT 

Description UNIT 71, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0072 LT 

Description UNIT 72, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0073 LT 

Description UNIT 73, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0074 LT 

Description UNIT 74, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0075 LT 

Description UNIT 75, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0076 LT 

Description UNIT 76, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PtN 23614 • 0077 LT 

Description UNIT 77, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0078 LT 

Description UNIT 78, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0079 LT 

Description UNIT 79, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
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LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The app/icant(s) hereby applies to the Land Registrar. 

I Properties 

SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0080 LT 

Description UNIT 80, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0081 LT 

Description UNIT 81, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OLIT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0082 LT 

Description UNIT 82, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0083 LT 

Description UNIT 83, LEVEL 1, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0084 LT 

Description UNIT 1, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0085 LT 

Description UNIT 2, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0086 LT 

Description UNIT 3, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0087 LT 

Description UNIT 4, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OLIT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0088 LT 

Description UNIT 5, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0089 LT 

Description UNIT 6, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0090 LT 

Description UNIT 7, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 

yyyy mm dd Page 9 of 22 



LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The applicant(s) hereby applies lo the Land Registrar. 

I Properties 

Address 

APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0091 LT 

DescripUon UNIT 8, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0092 LT 

Description UNIT 9, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0093 LT 

Description UNIT 10, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0094 LT 

Description UNIT 11, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0095 LT 

Description UNIT 12, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0096 LT 

Description UNIT 13, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0097 LT 

Description UNIT 14, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0098 LT 

Description UNIT 15, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0099 LT 

Description UNIT 16, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0100 LT 

Description UNIT 17, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0101 LT 
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LRO # 58 Construction Lien Receipted as WR109B1B7 on 2018 02 20 at 16:38 

The app/icant(s) hereby applies to the Land Registrar. 

I Properties 

Description UNIT 18, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0102 LT . 

Description UNIT 19, LEVEL 2, WATERLOO STANDARD~~'NDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0103 LT 

Description UNIT 20, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0104 LT 

Description UNIT 21, LEVEL 2, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0105 LT 

Description UNIT 1, LEVEL 3, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0106 LT 

Description UNIT 2, LEVEL 3, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0107 LT 

Description UNIT 3, LEVEL 3, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0108 LT 

Description UNIT 4, LEVEL 3, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0109 LT 

Description UNIT 1, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0110 LT 

Description UNIT 2, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0111 LT 

Description 

Address 

UNIT 3, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 
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LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The applicant(s) hereby applies to the Land Registrar. 

I Properties 

PIN 23614-0112 LT 

Description UNIT 4, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0113 LT 

Description UNIT 5, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 • 0114 LT 

Description UNIT 6, LEVEL 4, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0115 LT 

Description UNIT 1, LEVEL 5, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0116 LT 

Description UNIT 2, LEVEL 5, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR96658B; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0117 LT 

Description UNIT 3, LEVEL 5, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0118 LT 

Description UNIT 4, LEVEL 5, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR96658B; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0119 LT 

Description UNIT 5, LEVEL 5, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR96658B; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0120 LT 

Description UNIT 6, LEVEL 5, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0121 LT 

Description UNIT 1, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0122 LT 

Description UNIT 2, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
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LRO # 58 Construction Lien Receipted as WR109B1B7 on 2018 02 20 at 16:38 

The applicent(s) hereby applies to the Land Registrar. 

I Properties 

WATERLOO 

PIN 23614 - 0123 LT 

Description UNIT 3, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address PHILLIP STREET 
WATERLOO 

PIN 23614-0124 LT 

Description UNIT 4, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0125 LT 

Description UNIT 5, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0126 LT 

Descrip/jon UNIT 6, LEVEL 6, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0127 LT 

Description UNIT 1, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0128 LT 

Description UNIT 2, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0129 LT 

Description UNIT 3, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0130 LT 

Description UNIT 4, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0131 LT 

Description UNIT 5, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0132 LT 

Description UNIT 6, LEVEL 7, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0133 LT 

Description UNIT 1, LEVEL 8, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 
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LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The appllcant(s) hereby applies to the Land Registrar. 

I Properties 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0134 LT 

Description UNIT 2, LEVEL 8, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0135 LT 

Description UNIT 3, LEVEL 8, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0136 LT 

Description UNIT 4, LEVEL 8, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0137 LT 

Description UNIT 5, LEVEL 8, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0138 LT 

Description UNIT 6, LEVEL 8, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0139 LT 

Description UNIT 1, LEVEL 9, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0140 LT 

Description UNIT 2, LEVEL 9, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0141 LT 

Description UNIT 3, LEVEL 9, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0142 LT 

Description UNIT 4, LEVEL 9, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CJTY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0143 LT 

Description UNIT 5, LEVEL 9, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0144 LT 

Description UNIT 6, LEVEL 9, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
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LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The applicant(s) hereby applies to the Land Registrar. 

I Properties 

SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0145 LT 

Description UNIT 1, LEVEL 10, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0146 LT 

Description UNIT 2, LEVEL 10, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 014 7 LT 

Description UNIT 3, LEVEL 10, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0148 LT 

Description UNIT 4, LEVEL 10, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0149 LT 

Description UNIT 5, LEVEL 10, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0150 LT 

Description UNIT 6, LEVEL 10, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0151 LT 

Description UNIT 1, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0152 LT 

Description UNIT 2, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0153 LT 

Description UNIT 3, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0154 LT 

Description UNIT 4, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0155 LT 

Description UNIT 5, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
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LRO # 58 Construction Lien Receipted as WR1096167 on 2018 02 20 at 16:38 

The applicant(s) hereby applies to the Land Registrar. 

I Properties 

APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614- 0156 LT 

Description UNIT 6, LEVEL 11, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0157 LT 

Description UNIT 1, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0158 LT 

Description UNIT 2, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0159 LT 

Description UNIT 3, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0160 LT 

Description UNIT 4, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0161 LT 

Description UNIT 5, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0162 LT 

Description UNIT 6, LEVEL 12, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0163 LT 

Description UNIT 1, LEVEL 13, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0164 LT 

Description UNIT 2, LEVEL 13, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0165 LT 

Description UNIT 3, LEVEL 13, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966586; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0166 LT 
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LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The appllcant(s) hereby applies to the Land Registrar. 

I Properties 

Description UNIT 4, LEVEL 13, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0167 LT 

Description UNIT 5, LEVEL 13, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0168 LT 

Description UNIT 6, LEVEL 13, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0169 LT 

Description UNIT 1, LEVEL 14, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0170 LT 

Description UNIT 2, LEVEL 14, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0171 LT 

Description UNIT 3, LEVEL 14, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0172 LT 

Description UNIT 4, LEVEL 14, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0173 LT 

Description UNIT 5, LEVEL 14, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0174 LT 

Description UNIT 6, LEVEL 14, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND :roGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0175 LT 

Description UNIT 1, LEVEL 15, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0176 LT 

Description UNIT 2, LEVEL 15, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 
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LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The app/icant(s) hereby applies to the Land Registrar. 

I Properties 

PIN 23614 - 0177 LT 

Description UNIT 3, LEVEL 15, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0178 LT 

Description UNIT 4, LEVEL 15, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0179 LT 

Description UNIT 5, LEVEL 15, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0180 LT 

Description UNIT 6, LEVEL 15, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0181 LT 

Description UNIT 1, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0182 LT 

Description UNIT 2, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0183 LT 

Description UNIT 3, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0184 LT 

Description UNIT 4, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0185 LT 

Description UNIT 5, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0186 LT 

Description UNIT 6, LEVEL 16, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0187 LT 

Description UNIT 1, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
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LRO # 58 Construction Lien Receipted as WR109B1B7 on 2018 02 20 at 16:38 

The app/icant(s) hereby applies lo the Land Registrar. 

I Properties 

PIN 

Description 

Address 

PIN 

Description 

Address 

PIN 

Description 

Address 

WATERLOO 

23614-0188 LT 

UNIT 2, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

23614 -0189 LT 

UNIT 3, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

23614 - 0190 LT 

UNIT 4, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0191 LT 

Description UNIT 5, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0192 LT 

Description UNIT 6, LEVEL 17, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0193 LT 

Descn'ptian UNIT 1, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0194 LT 

Description UNIT 2, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 -0195 LT 

Description UNIT 3, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREE 
WATERLOO 

PIN 23614-0196 LT 

Description UNIT 4, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0197 LT 

Description UNIT 5, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0198 LT 

Description UNIT 6, LEVEL 18, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 
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LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The applicant(s) hereby applies to the Land Registrar. 

I Properties 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614-0199 LT 

Description UNIT 1, LEVEL 19, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0200 LT 

Description UNIT 2, LEVEL 19, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0201 LT 

Description UNIT 3, LEVEL 19, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0202 LT 

Descripl/on UNIT 4, LEVEL 19, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0203 LT 

Description UNIT 5, LEVEL 19, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0204 LT 

Description UNIT 6, LEVEL 19, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0205 LT 

Description UNIT 1, LEVEL 20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0206 LT 

Description UNIT 2, LEVEL 20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0207 LT 

Descriplion UNIT 3, LEVEL 20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR9£6588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0208 LT 

Descnption UNIT 4, LEVEL 20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

Address 256 PHILLIP STREET 
WATERLOO 

PIN 23614 - 0209 LT 

Description UNIT 5, LEVEL 20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
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LRO # 58 Construction Lien Receipted as WR1098187 on 2018 02 20 at 16:38 

The applicant(s) hereby applies to the Land Registrar. 

I Properties 

Address 

PIN 

Description 

Address 

SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

23614 - 0210 LT 

UNIT 6, LEVEL 20, WATERLOO STANDARD CONDOMINIUM PLAN NO. 614 AND ITS 
APPURTENANT INTEREST; SUBJECT TO AND TOGETHER WITH EASEMENTS AS 
SET OUT IN SCHEDULE A AS IN WR966588; CITY OF WATERLOO 

256 PHILLIP STREET 
WATERLOO 

I Consideration 

Consideration $8, 109,944.47 

I Claimant(s) 

Name 

Address for Service 

MELLOUL-BLAMEY CONSTRUCTION INC. 

700 Rupert Street, Unit A 

Waterloo ON 

N2V2B5 

yyyy mm dd Page 21 of 22 

I, Steve Hanley, Vice President Construction, am the agent of the lien claimant and have informed myself of the facts stated in the claim 
for lien and believe them lo be true. 

I, Steve Hanley, Vice President Construction, have the authority to bind the corporation. 

This document is not authorized under Power of Attorney by this party. 

j Statements 

Name and Address of Owner see attached Schedule "A" Name and address of person lo whom lien claimant supplied services or 
materials see attached Schedule "A" Time within which services or materials were supplied from 2017/05/13 to 2018/02/15 Short 
description of services or materials that have been supplied construction of residential building Contract price or subcontract price 
$9,237,956.63 Amount claimed as owing in respect of services or materials that have been supplied $8,109,944.47 

The lien claimant claims a lien against the interest of every person identified as an owner of the premises described in said PIN to this lien 

Schedule: See Schedules 

I Signed By 

Michael Alan van Bodegom 

Tel 519-886-3340 

Fax 519-886-8651 

45 Erb St. East, box 457 
Waterloo 
N2J 485 

I have the authority to sign and register the document on behalf of the Applicant(s). 

I Submitted By 

DUNCAN, LINTON LLP 

Tel 519-886-3340 

Fax 519-886-8651 

I Fees/Taxes/Payment 

Statutory Registration Fee 

Tota/Paid 

I File Number 

Claimant Client Fila Number: 0041136 

45 Erb St. East, box 457 
Waterloo 
N2J 485 

$63.65 

$63.65 

acting far 
Appllcant(s) 

Signed 2018 02 20 

2018 02 20 



Owners 

2284649 Ontario Inc. 
3601 Highway 7 East 
Suite 610 
Markham ON L3R OM3 

22 70613 Ontario Inc. 
3601 Highway 7 East 
Suite 610 
Markham ON L3ROM3 

22 70613 Limited Partnership 
256 Phillip Street 
Waterloo ON N2L 3W8 

SCHEDULE "A" 

JD Development 254 Phillip Street Ltd. 
3601Highway7 East 
Suite 610 
Markham ON L3R OM3 

Persons to whom lien claimant supplied services or materials 

2284649 Ontario Inc. 
3601 Highway 7 East 
Suite 610 
Markham ON L3R OM3 

22 70613 Ontario Inc. 
3601 Highway 7 East 
Suite 610 
Markham ON L3R OM3 

2270613 Limited Partnership 
256 Phillip Street 
Waterloo ON N2L 3W8 

JD Development 254 Phillip Street Ltd. 
3601 Highway 7 East 
Suite 610 
Markham ON L3R OM3 



Court File No.: CV-18-591534-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

Proceedings commenced at Toronto 

AFFIDAVIT OF STEVE HANLEY 
(Sworn July 19, 2018) 

MILLER THOMSON LLP 
40 King Street West 
Suite 5800 
Toronto, Ontario 
M5H 3S1, Canada 

Kyla Mahar LSUC#: 44182G 
Tel: 416.597.4303 I Fax: 416.595.8695 

Gregory AzeffLSUC#: 45324C 
Tel: 416.595.8695 I Fax: 416.595.2660 

Lawyers for the Respondents, 2284649 Ontario Inc., 
2270613 Limited Partnership and 2270613 Ontario Inc. 



CHINA MACHINERY and 
ENGINEERING CORPORATION 

Applicant 

32761233.1 

2284649 ONTARIO INC., et al. 

Respondents Court File No.: CV-18-591534-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
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