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K. | Second Mortgage Amendment dated June 6, 2015

L. Undisputed Indebtedness of May 8, 2018

M. | Summary of Financing advanced to CMEC

N. | Summary of CMEC Proforma Invoices

O. | Summary of the contracts entered into for the development of the Real Property
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EE. | Notice to Proceed from the Debtor to the Consortium dated January 28, 2014
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MBEC

MELLOUL-BLAMEY BUILDING CORPORATION

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,

WATERLOO, CANADA

PROFORMA INVOICE

Date: Feb. 26, 2014
Document No.: CED-MBBC-PSRP-2015-012
To:  China Everbest Development International Limited

Address: FLAT/RM 804, Tower I South Seas Centre 75 Mody Road, Hong Kong

DESCRIPTION AMOUNT (UsSD)
DRAW No.#10 3,000,600.00
TOTAL {IN WORDS): Three million US dollars TOTAL: 3,000,000.00

Jennifer Xu

President

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

SUBCONTRACTOR APPLICATION FOR PAYMENT

NAME OF PROJECT: PHILLIP STUDENT RESIDENCE PROJECT PHASE |, WATERLOO, CANADA

T0: China Everbest Development International Limited
Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong
FROM: Melioul-Blamey Building Corporation

Address: 700 Rupert Street, Unit A Waterlog Ontario N2V 2B5 Canada

RE: Application for Draw No. #10 to Contract No. CED/MBRBC/2014-001 and Payment
Schedule

STATEMENT OF SUBCONTRACTOR STATUS

1. CONTRACT AMOUNT $61,380,000.00
2. DRAW AMOUNTS TO DATE {INCL. DRAWHS) $54,380,000.00
3. PAYMENT RECEIVED $51,380,000.00
4. AMOUNT OF THIS APPLICATION S 3,000,000.00

SUBCONTRACTOR: MELLOUL BLAMEY BUILDING CORPORATION

i

. .*'7' ‘&
SN
g !}_,{\A w“'“‘

-

lennifer Xu
Director
DATE: February 27, 2015

700 Rupert Sfreet, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426



Draw #10 ( February 2015) Application { Breakdown)

PHILLIP STUDENT RESIDENCE PROJECT PHASE |, WATERLOQ, CANADA

Contract
Date: 27 Feb, 2015
SOENUE e Deseiptien LoiiAmeunt )] Draw 510 | % of Draw#10 | Cost ToDate]
i Soft Cost
1.1 Design & Engineering S 2,029,625,00 0.00% 2,029,626 100.00%
1.2 Pre-Construction S 11,452,594.00 0.00%) 11,492 594 100.00%
i.3 Legal administration & Site Modei Suite | S 2,359,514.00 50,000 2.12% 2,117,529]  89.73%
1.4 Other Administration Costs S B8,624,115.00 8,624,115| 100.00%
Sub-total 1. Soft Cost| 5 24,506,252.00 50,000 0.20%( 24,263,867 99.01%
2 FF&E
2.1 Furniture, Fixtures & Equipment [FF&E) S 1,370,880.00 0 0.00% 1,338,750 97.66%
2.2 Materials Procurement 5 1,549,309.00 84,000 5.15% 1,483,042 95,72%
Sub-total 2. Procurement| §  2,920,189.00 80,000 2.74% 2,821,792 96.63%
3 Construction
3.1 General Conditions $  2,999,694.00 55,558 3.19% 1,804,084] 60.14%
3.2 Site Work S 1,096,811.00 [¢] 0.00% 1,092,551 99.61%
3.3 Concrete & Pre-cast $  8,837,937.00 74,788 0.85% 8,767,272] 99.20%
3.4 Masonry $ 219,881.00 0.00% 195,712|  89.01%
3.5 Metals $ 258,593,00 50,800 19.64% 89,5451 34.63%
3.6 Carpeatry $ 428,400.00 11,958 2.79% 117,456 27.42%
3.7 Thermal & Moisture S 1,367,583.00 32,750 2.39% 410,331  30.00%
3.8 Doors & Windows $  1,630,062.00 327,292 20.08% 1,236,724 75.87%
3.9 Finishes S 2,613,240.00 1,500,000 57.40% 2,197,880 84.11%
3.10 Specialities 3 84,218.90 0 .00% o] 0.00%
311 Equipmant S 47,124.00 O 0.00% ] 0.00%
3,12 Conveying Systems - £levatars 5 728,280.00 34,000 4.67% 174,165/ 23.91%
3.13 Mechanical S 3,851,316.00 509,370 13.23% 2,804,888] 72.83%
3.14 Elactrical $  1,409,972.00 133,484 5.47%% 1,316,709 93.39%
3.15 Miscellaneous Costs S 865,848,00 0 0.00% 866,8487 100.00%
3.16 Construction Contingency $  1,713,600.00 180,000 5.84% 426,375;  24.52%
3,17 Project Management $  5,800,000.00 a 0.00% 5,8C0,000| 100.00%
Sub-total 3.Construction | §  33,953,559.00 2,870,000 3.45%| 27,294,341 80.39%
Totall $ 61,380,000.00 3,600,000 4.89%] 54,380,000f 88.50%

700 Rupert Street, Unit A Waterloo Ontario N2V 2BS Canada

| 226-647-1426
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BLAMEY BUILDING

MEELLOUL-

February 2015

PROGRESS REPORT #10

, CANADA

WATERLQO

PHILLIP STUDENT RESIDENCE PROJECT PHASE |,

.

NAME OF PROJECT

-001

. CED/MBBC/2014

Contract No

[EC =
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700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426



VIB S

MELLOUL-BLAMEY BUILDING CORPORATION

Project Status:

1. Design, Pre-Construction and other Administrations:

a. All design work has been completed. That includes Architectural, Structural,
Mechanical, Electrical, Landscaping, Site Services, envelope, traffic, wind, geotechnical,
as well as Interior Design for Amenity ares as well as finishes selection.

2. Furniture, Fixture & Equipment :

Furniture, Fixtures & Equipment as well as other materials Sourcing started, including
appliances, Furniture for suites and common area as well as tools, equipment ard various
materials for site purpose. A number of products were orderad. The delivery of shipment in
DroOgress.

3. Construction:

Site Services 95% complete

Mechanical and Electrical Rough-in on typical floors ongoing.

Shop drawings submissions and review process ongoing.

Windows installation: Levet 19-20 Window walls/curtain walis aim to complete

March 2015.

e. Drywall framing — Drywall boarding and taping started week of Jan.19. Level 7 10 11,
main framing all completed.

f.  Drywall Board and Taping — Ongoing. 3, 4" & 5™ Floor most areas ready for

painting.

Roofing structural steel work complete

Roofing : Upper roof complete and lower roof started

Painting ceilings, walls, stairwells, frames ongoing.

Caulking, fireproofing, firestopping ongoing.

Communications rough-in for typical suites ongoing

Flooring work aim to start early March

m. Millwork installation to start mid March

oo oo

T T Oom

700 Rupert Strest, Unit A Waterioo Ontario N2V 2B5 Canada | 226-647-1426



VIB S

MELLOUL-BLAMEY BUILDING CORPORATION

4. Site Safety:

a. All workers are required to complete safety orientations prior to commencing any
work.

b. All visitors are to report to site office to sign-in and complete a visitor orientation
upon Arrival to site,

¢. Hard hat, safety boots and high visibitity vests are required at all times.

d. AlfMBBC and associated members must complete WHIMS, Fall Arrest prior to
visiting site,

e. Regular site safety inspections are ongoing.

5. Inspections / Testing;

a. 1Bl Services / Site Conditions inspections performed as required,

b.  City of Waterloo inspections performed as required.

¢. CVD perform geotechnical, rebar inspections, concrete testing, etc. ongoing as
required.

d. EXP envelope related inspections ongoing as required.

6. Key Milestone Dates

1st cast-in-place pour:  01-Apr-14
Pre-cast to start 18-Aug-14
Pre-Cast complete 19-Dec-14

Structural / Enclosure  6-Mar-15

complete

Exterior work to

complete 30-lun-15
Substantial

completion 31-Jub-15
Owner F.F.E by 25-Aug-15

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

7. Progress Phoios

3" floor Drywall Taping in progress

Steore Front

§ T AN

CRERTLRENY

700 Rupert Street, Unii A Waterleco Ontario N2V 2B% Canada | 226-647-1426



MELLOUL-BLAMEY BUILDING CORPORATION

in progress

fing Work

Roo

ing Trailer

Tower Light

Ma r_!_<et

indows Installation
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Exter

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

Temp Gas services for heating purpose 17" Floor echanical rough-in in progres

700 Rupert Street, Unit A Waterioo Ontario N2V 285 Canada | 226-647-1426
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MELLOUL-BLAMEY BUILDING CORFPORATION

15" Floor Framing in progress 15" Floor Frames installation in progress

700 Rupert Street, Unit A Waterloo Ontaric N2V 2B5 Canada | 226-647-1426
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FAELLOUL-BLAMEY BUILDING CORPORATION

Front View

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

Front View

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647—1426
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MELLOUL-BLAMEY BUILDING CORPORATION

Streetview

~END ~

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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MELLGUL-BLAMEY BUILDING CORPORATION

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,

WATERLOO, CANADA

PROFORMA INVOICE

Pate: May 15, 2014
Document No.; CED-MBBC-PSRP-2014-003
To: China Everbest Development International Limited

Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong

DESCRIPTION AMOUNT (USD)

DRAW No.#1 30,861,800

TOTAL {(IN WORDS): Thirty million eight hundred sixty one

TOTAL: 30,861,900.00
thousand nine hundred US dollars

Jennifer Xu

President

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

SUBCONTRACTOR APPLICATION FOR PAYMENT

NAME OF PROJECT: PHILLIP STUDENT RESIDENCE PROJECT PHASE I, WATERLOQ, CANADA

TO: China Everbest Development International Limited
Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong
FROM: Melloul-Blamey Building Corporation

Address: 700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada

RE: Application for Draw No. #1 to Contract No. CED/MBBC/2014-001 and Payment Schedule

STATEMENT OF SUBCONTRACTOR STATUS

1. CONTRACT AMOUNT $61,380,000.00
2. DRAW NO.#1 AMOUNT $30,861,900.00
3. DEPOSIT RECEIVED IN JANUARY 2014 55,861,900.00
4. AMOUNT OF THIS APPLICATION 525,000,000.0@

SUBCONTRACTOR: MELLOUL BLAMEY BUILDING CORPORATION

le-r&er Xu

President

DATE: May 15, 2014

700 Rupert Street, Unit A Waterloo Ontaric N2V 2B5 Canada | 226-647-1426
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Draw #1 (May 2014) Application ( Breakdown)

PHILLIP STUDENT RESIDENCE PROJECT PHASE I, WATERLOO, CANADA

Contract No. CED/MBBC/2014-001

Bate: 15 May, 2014

TR SR Descr pﬁon L
1 Soft Cost
1.1 Design & Engineering S5 20296250018 1,549,135.00| 76.33%
12 Pre-Construction $ 11,492,554.00 $ 11,492,594.00 | 100.00%
13 Legal administration & Site Model Suite | § 2,359,914.00 S 1,023,574.007 43.37%
14 Other Administration Costs § 8624,11900| % 7,455,918.00| 86.45%
Sub-total 1. Soft Cost; $ 24,506,252.00 | § 21,521,225.060 | 87.82%
2 FF&E
2.1 Furniture, Fixtures & Equipment (FF&E) | § 1,370,880.00 [$ - 0.00%
2.2 Materials Procurement S 1,545,309.00| % 42,992.00 2.77%
Sub-total 2. Procurement| 5 2,920,189.001 ¢ 42,992.00 1.47%
3 Construction
3.1 General Conditions $ 2,999,694.00| § 538,887.00| 17.96%
3.2 Site Work $ 13,096,811.00 5 734,485.00 | 66.97%
3.3 Concrete & Pre-cast S B,837,937.001 § 1,771,021.00| 20.04%
3.4 Masonry S 219,881.00]% - | 0.00%
3.5 Metals S 258,593.00 |5 - 0.00%
3.6 Carpentry S 428,400.00| s 4,313.00| 1.01%
3.7 Thermal & Moisture $ 1,367,583.00 % - 0.00%
3.8 Doors & Windows S 1,630,062.00 )% " 0.00%
3.9 Finishes S 2,613,240.00 s - 0.00%
3.30 Specialities S 84,218.00 (8 - 0.00%
3.11 Equipment s 47,124.00 {5 - 0.00%
3.12 Conveying Systems - Elevators S 728,280.00¢} S 32,666.00| 4.49%
3.13 Mechanical S 3,851,316.00| ¢ $6,898.00 2.52%
3.14 Electrical S 1,409,872.001 85,466.00 6.06%
3,15 Miscellaneous Costs S 866848001 s 233,943.00 26.99%
3.16 Construction.Contingency S 1,713,600.00|s - 0.00%
3.17 Project Management $ 5,800,000.00| $ 5,800,000.00| 100.00%
Sub-total 3,Construction | & 33,853,559.00 | $ 9,297,683.001 27.38%
Total| $ 61,380,000.00 | § 30,861,900.00 | 50.28%

700 Rupert Street, Unit A Waterloo Ontaric N2V 2BS Cznada | 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

PROGRESS REPORT #1

NAME OF PROIJECT: PHILLIP STUDENT RESIDENCE PROJECT PHASE i, WATERLOO, CANADA

Contract No. CED/MBBC/2014-001

M mEY N W g wRT wwy ey

sy

i

L B

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

Project Status:

1. Design, Pre-Construction and other Administrations:

a. Most of design work has been completed. That includes Architectural, Structural,
Mechanical, Electrical, Landscaping, Site Services, envelope, traffic, wind, geotechnical,
ete.. Interior Design for Amenity area as well as finishes selection is ongoing.

b.  Pre-Construction and various administrations are complete and/or ongoing.

2. Furniture, Fixture & Equipment :

Furniture, Fixtures & Equipment as well as other materials Sourcing started, including
appliances, Furniture for suites and common area as well as tools, equipment and various
materials for site purpose.

3. Construction:

Demolition completed
Excavation 95% complete
Site Services 85% complete
Concrete forming including rebar and concrete supply ongoing. Raft slab area is near
completion. Lower level walls and columns form/pour is complete. Garage footings
are
Ongoing.
e. Mechanical and Electrical underground work complete, Miscellaneous sleeving
ongaing.
Prefabrication to various mechanical and electrical items are ongoing.
f.  Shop drawings submissions and review process ongoing.

o0 oo

4. Site Safety:

a. All workers are required to complete safety orientations prior to commencing any
work.

b. Al visitors are to report to site office to sign-in and complete a visitor orientation
upon
Arrival to site,

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 M



MBBEC

MELLOUL-BLAMEY BUILDING CORPORATION

c. Hard hat, safety boots and high visibility vests are required at ali times.
d. All MBBC and associated mermbers must complete WHIMS, Fall Arrest prior to
visiting site,
5. Inspections / Testing:
a. |Bl Services / Site Conditions inspections performed as required.
. City of Waterloo inspections performed as required.
¢. CVD perform geotechnical, rebar inspections, concrete testing, etc. ongoing as

required.
d. EXP envelope related inspections ongoing as required.

6. Key Milestone Dates (Planned Dates)

1st cast-in-place pour: Ql-Apr-i4

Pre-cast to start 21-Jul-14
1st shipment of frame  15-Aug-14
{arrival for

instaliztion)

Drywall taping and 03-Nov-14
finishing work to start

Structurat / Enclosure  16-Jan-15

complete

Exterior work to

complete 30-Jun-15
Substantial

completion 31-Jul-15
Owner F.F.E by 25-Aug-15

700 Rupert Sireet, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426



00

L-BLAMEY BUILDING CORPCRATION

MELLOU

7

Progress Photos

700 Rupert Street, Unit A Waterloo Cniariao N2V 2B5 Canada | 226-647-1426



MELLOUL-BLAMEY BUILDING CORPORATION

~ END~

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada {226-647-1426






MELLOUL-BLAMEY BUILDING CORPORATION

PHILLIP STUDENT RESIDENCE PROJECT PHASE 1,

WATERLOO, CANADA

PROFORMA INVOICE

Date: June 15, 2014
Document No.: CED-MBBC-PSRP-2014-004
To: China Everbest Development International Limited

Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong

DESCRIPTION AMOUNT {UsD)

DRAW No.#2 5,018,107.00

TOTAL {IN WORDS}: Five million eighteen thousand one

TOTAL: 5,018,107.00
hundred seven US dollars

Jennifer Xu

Director

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada | 226-647-1426



MBEC

MELLOUL-BLAMEY BUILDING CORPORATION

SUBCONTRACTOR APPLICATION FOR PAYMENT

NAME OF PROJECT: PHILLIP STUDENT RESIDENCE PROJECT PHASE |, WATERLOO, CANADA

TO: China Everbest Development Internationa!l Limited
Address: FLAT/RM 804, Tower [ South Seas Centre 75 Mody Road, Hong Kong
FROM: Melloul-Blamey Building Corporation

Address: 700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada

RE: Application for Draw No, #2 to Contract No. CED/MBBC/2014-001 and Payment Schedule

STATEMENT OF SUBCONTRACTOR STATUS

1. CONTRACT AMOUNT $61,380,000.00
2. DRAW NO.#2 AMOUNT $_5,018,107.00
3. PAYMENT RECEIVED $30,861,900.00
4. AMOUNT OF THIS APPLICATION

SUBCONTRACTOR: MELLOUL BLAMEY BUILDING CORPORATION

nnifer Xu
Director

DATE: June 15, 2014

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426



Draw #2 (lune 2014) Application ( Breakdown)

Contract No. CED/MBBC/2024-001

PHILLIP STUDENT RESIDENCE PROJECT PHASE !, WATERLOQ, CANADA

Date: 15 June, 2014

LIRS F i Deseription 1 oh amount U (G0 i Draw B2 50 % of Drawh2 ] 0 Cost To Date
1 Soft Cost
1.1 Design & Engineering § 2029,625.00} ¢ 480,485.00 23.67%| S 2,028,624.00 | 100.00%
1.2 Pre-Constryction $ 11,4592,554.00 $  11,492,594.00] 100.00%
1.3 Legal administration & Site Model Suite | 5 2,359,914.00|] & 691,520.00 29.32%]| § 171548400 72.69%
14 Other Administration Costs $ 8,624,119.00) $ 1,168,201.00 13.55%| § £,624,118.00 | 100.00%
Sub-total 1. Soft Cost| § 24,505,252.00}) $ 2,340,606.00 9.55%| § 23,861,831.00 | 97.37%
2 FF&E
2.1 Furniture, Fixtures & Equipment {(FF&E) 1§ 1,370,880.001 S 321,300.00 23.44%; & 321,30000 | 23.44%
2.2 Materials Procurement 5 1,549,308.00|; & 351,000.00 22.66%} § 393,992.00 | 25.43%
5 N
Sub-total 2. Procurement| & 2,920,189.00 ] § 672,300.00 23.02%! § 713,292,060 | 24.49%
3 N
3 Construction S -
3.1 General Conditions S 2,999,694.00 S 305,352.00 10.18%) S 244,239.00 | 28.14%
3.2 Site Work S 1096,811.00]] & 200,000.00 18.23%; § 934,485.00 | 85.20%
3.3 Concrete & Pre-cast $ 8,.837,937.00} & 778,852.00 8.81%i & 2,549,873.00 | 28.85%
3.4 Masonry S 219,881.00]} S - 0.00%] 3 - 0.00%
35 Metals §  7258593.00| 8 15,000.00 5.80%] § 15,000.00 | 5.80%
36 Carpentry S 428,400.001] § - 0.00%] $ 4,313.00{ 1.01%
3.7 Thermal & Moisture S 1,367,583.00|| $ 54,322.00 3.97%| 5 5432200 | 3.97%
3.8 Doors & Windows 5 1,630,062.00]] S 20,000.00 1.23%] § 20,000.00 | 1.23%
3.9 Finishes S 2,613,240.0011 § - 0.00%! § - 0.00%
3.1C Specialities 3 84,218.00]] & - 0.00%| 8 - 0.00%
311 Equipmeant S 47,124.00| S - 0.00%] & - C.00%
3.12 Conveying Systems - Elevators S 728,280,001 5 39,500.00 5.42% 72,166.00 7 9.91%
3.13 Mechanical 5 3,851,316.00]| & 268,280.00 6.97%| S 365,178.00 9.48%
3.14 Electrical $ 1,408,972.00 )} $ 159,800.00 11.33%) 8 245266.00 | 17.40%
3.15 Miscellaneous Costs S 866,84B8.00 fF S 150,395.00 17.35%: 5 384,338.00 1 44.34%
3.16 Construction Contingency S 1,713,600.00(| & 13,700.00 0.80%! 5 13,700.08 | 0.80%
3.17 Project Management $ 5,800,000001] $ - 0.00%| 5 5,800,000.00 [ 100.00%
Sub-total 3.Construction $ 33,953,559.00 |{ 2,005,201.00 5.91%) § 11,302,884.00 | 33.20%
3 N
Total| § 61,380,000.00} 5 5,018,107.00 8.18% $ 35,880,007.00 | 58.46%

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada

| 226-647-1426

&
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MELLOUL-BLAMEY BUILDING CORPORATION

PROGRESS REPORT #2 - June 2014

NAME OF PROJECT: PHILLIP STUDENT RESIDENCE PROJECT PHASE |, WATERLOO, CANADA

Contract No. CED/MBBC/2014-001

700 Rupert Street, Unit A Waterloo Ontario N2V 2BS 'Canada 1226-647-1426
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MELLOUL-BLAMEY BUILDING CORPQORATION

Project Status:

1. Design, Pre-Construction and other Administrations:

a. Most of design work has been compieted. That includes Architectural, Structural,
Mechanical, Electrical, Landscaping, Site Services, envelope, traffic, wind, geotechnical,
efc.. Interior Design for Amenity area as well as finishes sefection is ongoing.

b. Pre-Construction and various administrations are complete and/or ongaing.

2. Furniture, Fixture & Equipment :

Furniture, Fixtures & Equipment as well as other materials Sourcing started, inciuding
appliances, Furniture for suites and common area as well as tools, equipment and various
materials for site purpose. A number of products were ordered.

3. Construction:

Demaolition completed

Excavation 95% complete

Site Services 85% complete

Concrete forming including rebar and concrete supply ongoing. Raft slab as well as
Lower floor walls/columns forming were complete. Main floor walis/columns were
complete. South Main floor stab area was complete and North aim to complete by
June. 3™ Floor Walls/columns tentatively aim to complete by end of lune and
Structural slab areas by mid July.

- Weeper system and interior granulars are complete.

f.  Mechanical and Electrical underground work complete. Miscellaneous sleeving
ongoing.

Prefabrication te various mechanical and electrical items are ongoing.

Shop drawings submissions and review process ongoing.

Tower crane operational and hoarding complete

i Acceleration on Main floor to 4™ Floor concrete forming work being reviewed to
catch up the loss time due to delay in sump pit area.

on o

= o

700 Rupert Street, Unit A Waterioo Ontario N2V 2B5 Canada | 226-647-1426 \Mq
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MELLOUL-BLAMEY BUILDING CORPORATICN

4. Site Safety:

a. Allworkers are required to complete safety orientations prior to commencing any
work.

b, All visitors are to report to site office to sign-in and complete a visitor orientation
upon Arrival to site.

c. Hard hat, safety boots and high visibility vests are required at all times.

d. Al MBBCand associated members must complete WHIMS, Fall Arrest prior to
visiting site.

e. Regular site safety inspections are ongoing.

5. Inspections / Testing:
a. Bl Services / Site Conditions inspections performed as required.
City of Waterloo inspections performed as required.
. CVD perform geotechnical, rebar inspections, concrete testing, etc. Ohgoing as

required,
d. EXPenvelope related inspections ongoing as required.

6. Key Milestone Dates (Planned Dates)

1st cast-in-place pour:  01-Apr-14

Pre-cast to start 1-Sep-14
ist shipment of frame 15-Aug-i14
(arrival for

installation)

Deywall taping and 03-Nov-14
finishing work to start

Structural / Enclosure  16-Jan-15

compiete

Exterior work to

complete 30-Jun-15
Substantial

completion 31-Jul-15
Owner FF.E by 25-Aug-15

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada 1226-647-1426
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7. Progress Photos

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada | 226-647-1426
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700 Ruperi Street, Unit A Waterloo Cntario N2V 2B5 Canada | 226-647-1426
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~ END®
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MELLOUL-BLAMEY BUILDING CORPORATION

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,

WATERLOO, CANADA

PROFORMA INVOICE

Date: July 15, 2014

Document No.: CED-MBBC-PSRP-2014-005
To: China Everbest Development International Limited

Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong

DESCRIPTION AMOUNT (USD)}

DRAW No #3 3,499,953.00

TOTAL (IN WORDS): Three miilion four hundred ninety nine

TOTAL: 3,499,993.00
nine hundred ninety three US dollars

(.

nnifer Xu

Director

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada | 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

SUBCONTRACTOR APPLICATION FOR PAYMENT

NAME OF PROJECT: PHILLIP STUDENT RESIDENCE PROJECT PHASE |, WATERLOO, CANADA

TO: China Everhest Development international Limited
Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kang
FROM: Melloul-Blarmey Building Corporation

Address: 700 Rupert Street, Unit A Waterleo Ontario N2V 2BS Canada

RE: Application for Draw No. #3 to Contract No. CED/MBBC/2014-001 and Payment Schedule

STATEMENT OF SUBCONTRACTOR STATUS

1. CONTRACT AMOUNT $61,380,000.00
2. DRAW AMOUNTS TO DATE {INCL. DRAWH3) $39,380,000.00
3. PAYMENT RECEIVED $35,880,007.00
4. AMOUNT OF THIS APPLICATION 5 3,499,993.00

SUBCONTRACTOR: MELLOUL BLAMEY BUILDING CORPORATION

e

Jennifer Xu
Director

DATE: July 15, 2014

700 Rupert Street, Unit A Waterloo Onterio N2V 2B5 Canada | 226-647-1425
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Draw #3 (July 2014) Application ( Breakdown)
PHILLIP STUDENT RESIDENCE PROJECT PHASE |, WATERLOO,

CANADA

Contract No, CED/MBBC/2014-001

Date: 15 July, 2014

SN e SDeserplen 0 TS ameunt o || DrawR3. L] % of Draws3 |- Cest To Dete”
1 Soft Cost
1.1 Design & Engineering S 2,029,625.00 2,028,624] 100.00%
1.2 Pre-Construction S 11,492,594.00 11,492,594 100.00%
1.3 Lepal administration & Site Model Suite | & 2,359,914.00 286,983.00 12.16% 2,002,487] 84.85%
1.4 Other Administration Costs $  8,624,118.00 8,624,119 100.00%
Sub-total 1. Soft Cost; §  24,508,252.00 286,993.00 1.17% 24,148,824] 98,544
2 FF&E
2.1 Furniture, Fixtures & Equipment (FF&E}) | §  1,370,880.00 £42,600.00 46.88% $63,500] 70.31%
2.2 Materials Proturemant S 1,549,309.00 214,200.00 13.83% 608,192 39.26%
Sub-total 2, Procurement| S 2,920,189,00 856,800.00 29.34% 1,572,092 53.84%
3 Construction
3.1 General Conditions S 2,999,694.00 118,133.00 3.87% 560,372f 2.83%
3.2 Site Work S 1,056,811.00 108,975.00 9.94% 1,043,464 85.14%
3.3 Concrete & Pre-cast S 8,837,937.00 1,071,658.00 12.13% 3,621,531 40.98%
34 Masonry 5 215,881.00 0.00% 0i 0.00%
3.5 Matals 3 25%8,583.00 0.00% 15,000| 5.80%
36 Carpentry S 428,400.00 0.00% 4,313] 1.01%
.7 Thermal & Moisture 5 1,367,583.00 127,400.00 9.32% 181,722} 13.29%
3.8 Doors & Windows S 1,530,062.00 60,000.00 3.68% 80,0600{ 4.91%
3.8 Finishes 5 2,613,240.00 0.00% 0| 0.00%
310 Specialities ) 84,218.00 0.00% 0 0.00%
3.11 Equipment 5 47,124.00 0.00% 0;  0.00%
3.12 Conveying Systems - Elevators S 728,280.00 34,600.00 4.67% 106,166| 14.58%
3.13 Mechanical S 3,851,316.00 242,012.00 6.28% 607,190 15.77%
3,14 Electricat 5 1,409,972,00 113,512.00 8.05% 358,778] 25.45%
3.15 Miscellaneous Costs s B66,848.00 482,510.00 55.66% 866,848| 100.00%
3.16 Construction Contingency S5 1,713,600.00 0.00% 13,700] 0.80%
3.17 Project Management 5 5,800,000.00 §,800,000{ 100.00%
Sub-total 3.Construction | $ 33,953,555.00 2,356,200 6.94% 13,659,084 40.23%
Totalj § 61,380,000.00 3,495,993 5.70% 39,380,000] 64.16%

700 Rupert Street, Unit A Waterioo Ontario N2V 285 Canada

| 226-547-1425
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MELLOUL-BLAMEY BUILDING CORPORATION

PROGRESS REPORT #3 - July 2014

NAME OF PROJECT: PHILLIP STUDENT RESIDENCE PROJECT PHASE |, WATERLOO, CANADA

Contract No. CED/MBBC/2014-001

iy

700 Rupert Strest, Unit A Waterloo Ontario N2V 285 Canada | 226-647-1426




MELLOUL-BLAMEY BUILDING CORPORATION

Project Status:

1. Design, Pre-Construction and other Administrations:

2.

a. Most of design work has been completed. That includes Architectural, Structural,
Mechanical, Electrical, Landscaping, Site Services, envelope, traffic, wind, geotechnical,

etc.. Interior Design for Amenity area as well as finishes selection is ongoing.
b. Pre-Construction and various administrations are complete and/or ongoing.

Furniture, Fixture & Equipment :

Furniture, Fixtures & Equipment as well as other materials Sourcing started, including

appliances, Furniture for suites and common area as well as tools, equipment and various
materials for site purpose. A number of products were ordered.

3. Construction:

Demolition completed

Excavation 95% complete

Site Services 90% complete

Concrete forming including rebar and ¢oncrete supply ongaoing.
. Rebar pre-tie and installation at footings/walls/columns are ongoing.
fi. 3" Floor structural slab complete

ii. Stairs @ 1st-3" Floor complete

v. Garage area foundation work on going

v. Strip/ re-short on level 2 completed. Level 3 started.

Q0 o w

e. Mechanical and Electrical underground work complete. Miscellaneous sleeving

ongoing. Rough-in at lower floors started.

Prefabrication to various mechanical and electrical items ongoing.
f.  Waterproofing in various areas ongoing.
g. Shop drawings submissions and review pracess ongoing.
h. Tower crane operational and hoarding complete

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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4. Site Safety:

3. Al workers are required to complete safety orientations prior to commencing any
work.

b. Allvisitors are to report to site office to sign-in and complete a visitor orientation
upon Arrival to site,

¢. Hard hat, safety boots and high visibility vests are required at all times.

d. Al MBBC and associated members must complete WHIMS, Fall Arrest prior to
visiting site.

e. Regular site safety inspections are ongoing.

5. Inspections / Testing:

a. 1Bl Services / Site Conditions inspections performed as required.

b. City of Waterloo inspections performed as required.

¢.  CVD perform geotechnical, rebar inspections, concrete testing, etc. ongaing as
required.

d. EXP envelope related inspections ongoing as required,

6. Key Milestone Dates (Planned Dates)

1st cast-in-place pour:  01-Apr-14

Pre-cast to start 11-Aug-14
1st shipment of frame  15-Aug-i4
(arrival for

installation)

Drywall taping and 03-Nov-14
finishing work to start

Structural / Enclosure  16-Jan-15

complete

Exterior work to

complete 30-Jun-15
Substantial

completion 31-Jul-15
Owner F.F.E by 25-Aug-15

700 Rupert Street, Unit A Waterloo Ontaric N2V 2B5 Canada | 226-647-1426
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7. Progress Photos

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada {226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

~ END ™~

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada | 226-647-1426






MELLOUL-BLAMEY BUILDING CORPORATION

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,

WATERLOO, CANADA

PROFORMA INVOICE

Date: Aug 15, 2014

Document No.: CED-MBBC-PSRP-2014-006
To: China Everbest Development International Limited

Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong

DESCRIPTION AMOUNT {USD)
DRAW No.#4 1,000,000.00
TOTAL {IN WORDS}: One million US dollars TOTAL: 1,000,000.00

ennifer Xu

Director

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada | 226-647-1426



MELLOUL-BLAMEY BURLDING CORPORATION

SUBCONTRACTOR APPLICATION FOR PAYMENT

NAME OF PROJECT: PHILLIP STUDENT RESIDENCE PROJECT PHASE § , WATERLOO, CANADA

TO: China Everbest Development International Limited
Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong
FROM: Melloul-Blamey Building Corporation

Address: 700 Rupert Street, Unit A Waterloo Ontario N2V 2BS Canada

RE: Application for Draw No. #4 to Contract No. CED/MBBC/2014-001 and Payment Schedule

STATEMENT OF SUBCONTRACYOR STATUS

1. CONTRACT AMOUNT $61,380,000.00
2. DRAW AMOUNTS TO DATE (INCL. DRAW#4) $40,380,000.00
3. PAYMENT RECEIVED $39,380,000.00
4. AMOUNT OF THIS APPLICATION $ 1,000,000.00

SUBCONTRACTOR: MELLOYUL BLAMEY BUILDING CORPORATION

Jephifer Xu
Director

DATE: August 15, 2014

700 Rupert Street, Unit A Waterloo émario N2V 2B5 Canada | 226-647-1426
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Draw #4 (August 2014} Application { Breakdown)

PHILLIP STUDENT RESIDENCE PROJECT PHASE |, WATERLOO,

CANADA
Contract No. CED/MBBC/2014-001

Bate: 15 Aug, 2014

RN U SR Y Deseription bnioammgent CoRY| S Draw B4 0] “94 of Diawiia i ©Cost To Date [EER T
i Soft Cost
1.1 Design & Engineering S - 2,029,625.00 1 0.00% 2,025,625 100.00%
1.2 Pre-Construction S 11,492,594.00 0 0.00% 11,492,554 | 100.00%
1.3 Legal administration & Site Model Suite | & 2,359,914.00 0 0.00% 2,002,487 84.85%
i4 Cther Administration Costs S 8,624,115.00 o 0.00% 8,624,119 100.00%
Sub-total 1. Soft Cost| $ 24,506,252.00 13 0.00% 24,148,825 98.54%
2 FF&E
2.1 Furniture, Fixtures & Equipment (FF&E} | §  1,370,880.00 0 0.00% 963,900] 70.31%
2.2 Materials Procurement S 1,549,309.00 s} 0.00% 608,192| 3%9.26%
Sub-total 2. Procurement| 3 2,920,189.00 0 0.00% 1,572,092] 53.84%
3 Construction
3.1 General Conditions S 2,599,694.00 116,982 3.90% 1,077,354] 3.17%
3.2 Site Work S 1,096,811.00 6,500 0.59% 1,045,964¢ 95.73%
33 Concrete & Pre-cast S 8,837,937.00 610,156 6.90% 4,231,687 47.88%
3.4 Masonry S 219,881.00 0.00% 0] 0.00%
3.5 Metals 5 258,593.00 a 0.00% 15,000 5.80%
3.6 Carpentry S 428,400.00 0 0.00% 4,313] 1.01%
3.7 Thermal & Moisture S 1,367,583.00 9,395 0.69% 191,117 13.97%
3.8 Doors & Windows S 1,630,062.00 0 0.00% 80,600] 4.91%
3,8 Finishes S 2,613,240.00 0 0.00% 0] 0.00%
3,190 Specialities 5 84,218.00 o} 0.00% 0 0.00%
3.1 Equipment S 47,124.00 0 0.00% Q| 0.00%
3.32 Conveying Systems - Elevators S 728,280.00 a 0.00% 106,166| 14.58%
3.13 Mechanica! 5 3,851,316.00 146,370 3.80% 753,560] 18.57%
3.14 Electrical S 1,408,972.00 95,078 6.74% 453,856] 32.19%
3.15 Miscellaneous Costs S 866,848.00 0 0.00% 866,848 100.00%
3.16 Construction Contingency S 1,713,800.00 15,518 0.91% 29,218 1.71%
3.17 Project Management 5 5,800,000.00 0 0.00% 5,800,000| 100.00%
Sub-total 3.Construction | $ 33,553,559.00 995,999 2.95% 14,659,083] 43.17%
Total{ § 61,380,000.00 1,000,000 1.63% 40,380,000; 65.79%

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada

} 226-647-1426
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August 2014

PROGRESS REPORT #4

, CANADA

WATERLOO

PHILLEP STUDENT RESIDENCE PROJECT PHASE I,

.
.

NAME OF PROJECT

001

CED/MBBC/2014

Contract No.

700 Rupert Street, Unit A Waterioo Ontario N2V 2B5 Canada | 226-647-1426



\VIB S

MELLOUL-BLAMEY BUILDING CORPORATION

Project Status:

1. Design, Pre-Construction and other Administrations:

a. Most of design wark has been compieted. That includes Architectural, Structural,
Mechanical, Electrical, Landscaping, Site Services, eavelope, traffic, wind, geotechnical,
etc.. Interior Design for Amenity area as well as finishes selection is ongoing.

b. Pre-Construction and various administrations are complete and/or ongoing.

2. Furniture, Fixture & Equipment :

Furniture, Fixtures & Equipment as well as other materials Sourcing started, including
appliances, Furniture for suites and common area as well as tools, equipment and various
materials for site purpose. A number of products were ardered.

3. Construction:

Demalition completed

Excavation 95% complete

Site Services 85% complete

Concrete forming including rebar and concrete supply tower portion complete,
Mechanical and Electrical underground work complete. Miscellaneous sleeving
ongoing. Rough-in at lower floors started.

Prefabrication to various mechanical and electrical items ongoing.
Waterproofing in various areas ongoing.

Shop drawings submissions and review process ongoing.

Tower crane operational and hoarding complete

Precast to start week of Aug.18.

[CI= S =

T T

4. Site Safety:

a. Allworkers are required to compilete safety orientations pricr to commencing any
work.
b. Al visitors are to report to site office to sign-in and complete a visitor orientation

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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upon Arrival to site.

&

Hard hat, safety boots and high visibility vests are required at all times.

d. Al MBBC and associated members must complate WHIMS, Fall Arrest prior to

visiting site,
e. Regular site safety inspections are ongoing.

5. Inspections / Testing:

a. Bl Services / Site Conditions inspections performed as required.

b. City of Waterloo inspections performed as reguired.

CVD perform geotechnical, rebar inspections, concrete testing, etc. ongoing as

required.
d. EXP envelope related inspections ongaing as required.

6. Key Milestone Dates

st cast-in-place pour: 01-Apr-14

Pre-cast to start 18-Aug-14
1st shipment of frame  2-Sep-14
{arrival for

installation)

Drywall taping and 03-Nov-14
finishing work to start

Structural / Enclosure  16-Jan-15

complete

Exterior work to

complete 30-Jun-15
Substantial

completion 33-Jul-15
Owner I.F.E by 25-Aug-18

7. Progress Photos

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada }226-647-1426
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700 Rupert Street, Unit A Waterloo Ontaric N2V 2B5 Canada | 226-647-1426
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~ END ™~
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MELLOUL-BLAMEY BUILDING CORPORATION

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,

WATERLOO, CANADA

PROFORMA INVOICE

Date: Sep 15, 2014

Document No.: CED-MBBC-PSRP-2014-007

To: China Everbest Development International Limited

Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong

DESCRIPTION

AMOUNT (USD)

DRAW No.#5

1,500,000.00

TOTAL (IN WORDS): One million five hundred thousand US

dollars

TOTAL: 1,500,000.00

i

Jennifer Xu

President

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

SUBCONTRACTOR APPLICATION FOR PAYMENT

NAME OF PROJECT: PHILLIP STUDENT RESIDENCE PROJECT PHASE 1, WATERLOO, CANADA

TO: China Everbest Development International Limited
Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong
FROM: Melloul-Blamey Building Corporation

Address: 700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada

RE: Application for Draw No, #5 to Contract No. CED/MBBC/2014-001 and Payment Schedule

STATEMENT OF SUBCONTRACTOR STATUS

1. CONTRACT AMOUNT $61,380,000.00
2. DRAW AMOUNTS TO DATE (INCL. DRAW#S) $41,880,000.00
3. PAYMENT RECEIVED $40,380,000.00
4. AMOUNT OF THIS APPLICATION S 1,500,000.00

SUBCONTRACTOR: MELLOUL BLAMEY BUILDING CORPORATION

b nifer Xu

Director

DATE: September 15, 2014

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426



Draw #5 (September 2014) Application ( Breakdown)
PHILLIP STUDENT RESIDENCE PROJECT PHASE |, WATERLOO,

CANADA
Contract No. CED/MBBC/2014-001
Date: 15 Sep, 2014
TSN Deseription ] o Aaant Lo | (Draw#s .| %of DrawW5 ) CostToDate .| . % ...
1 Soft Cost
1.1 Design & Engineering S 2,029,625.00 0% 2,026,625; 100.00%
1.2 Pre-Construction S 11,492,594.00 (% 11,482,584| 100.00%
1.3 Legal administration & Site Mode{ Suite | $ 2,358,914.00 0% 2,002,487 84,85%
1.4 Other Administration Costs $ 8,624,115.00 0% 8,624,113| 100.00%
Sub-total 1. Soft Cost| § 24,506,252.00 ] 0% 24,148,825 98.54%
2 FF&E
2.1 Furniture, Fixtures & Eguipment {FF&E) | $  1,370,8380.00 0% 963,900] 70.31%
2.2 Materials Procurement S 1,549,309.00 0% 608,192; 39.26%
Sub-totaf 2. Pracurement| & 2,920,189.60 Q 0% 1,572,092] 53,84%
3 Construction
3.1 General Conditions 5 2,999,694.00 146,743 5% 1,224,097] 3.61%
3.2 Site Work S 1,096,811.00 42,587 4% 1,092,551 95.61%
3.3 Concrete & Pre-cast $ 883793760 962,073 11% 5,193,760! 58.77%
3.4 Masonry $ 219,881.00 20,399 9% 20,399 9.28%
35 Metals 5 258,593.00 5,080 2% 20,080 7.77%
3.6 Carpentry $ 428,400.00 42,230 10% 46,543] 10.86%
3.7 Thermal & Moisture S 1,367,583.00 15,631 1% 206,748| 15.12%
3.8 Doars & Windows $  1,630,062.00 0% 80,000| 4.91%
3.5 Finishes S 2,613,240.00 0% 0] 0.00%
3.10 Specialities S 84,218.00 0% 0] Q0.00%
3.11 Equipment N 47,124,00 0% 0l 0.00%
3.12 Conveying Systems - Elevators S 728,280.00 0% 106,166; 14.58%
3.13 Mechanical S 3,851,316,00 182,848 5% 936,408| 24.31%
3.14 Electrical 5 1,409,972.00 82,408 6% 536,265] 38.03%
3.15 Miscellaneous Costs S §66,848.00 0% 866,848 100.00%
3.16 Construction Contingency S 1,713,600.00 0% 29,218] 1.71%
3.17 Froject Management S 5,800,000.00 0% 5,800,000} 100.00%
Sub-total 3.Construction $ 33,953,559.00 1,500,000 4% 16,155,083| 47.59%
Totall § 61,380,000.00 1,500,000 2% 41,880,000 68.23%

700 Rupert Street, Unit A Waterloo COntario N2V 2BS Canada

| 226-647-1425
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September 2014

PROGRESS REPORT #5

, CANADA

WATERLCO

PHILLIP STUDENT RESIDENCE PROJECT PHASE 1,

NAME OF PROJECT

001

CED/MBBC/2014

Contract No.
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Project Status:

1, Design, Pre-Construction and other Administrations:

a. Most of design work has been completed. That includes Architectural, Structural,
Mechanical, Electrical, Landscaping, Site Services, envelope, traffic, wind,
geotechnical, etc.. Interior Design for Amenity area as well as finishes selection is
angeing.

b. Pre-Construction and various administrations are complete and/or ongoing.

2. Furniture, Fixture & Equipment :

Furniture, Fixtures & Equipment as well as other materials Sourcing started, including
appliances, Furniture for suites and common area as well as tools, equipment and various
materials for site purpose. A number of products were ordered.

3, Construction:

Demolition completed

Excavation 95% complete

Site Services 95% complete

Concrete forming including rebar and concrete supply tower portion compiete.
Concrete forming including rebar and conerete supply for underground parking
completed and upper deck in progress.

Mechanical and Electrical underground work complete. Rough-in at fower floors
started.

Prefabrication to various mechanical and electrical iterns ongoing.
Waterproofing in various areas ongoing.

Shop drawings submissions and review process ongoing.

Precast to start week of Aug.18. 7" Floor slab completed.

Mockup suite for 4™ floor for coordination purpose ongoing.

Window mockup and envelope assembly mockup complete and ready for inspection.

™oman oo
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MELLOUL-BLAMEY BUILDING CORPORATION

4. Site Safety:

All workers are required to complete safety arientations prior to commencing any
work.

All visitors are to report to site office to sign-in and complete a visitor orientation
upon Arrival to site.

Hard hat, safety boots and high visibility vests are required at ali times.

All MBBC and associated members must complete WHIMS, Fall Arrest prior to

visiting site.
e. Regular site safety inspections are ongoing.

5. Inspections / Testing:

a. [BlServices / Site Conditions inspections performed as required.
City of Waterloo inspections performed as required.

CVD perform geotechnical, rebar inspections, concrete testing, etc. ongoing as

required,
d. EXPenvelope related inspections ongoing as required.

6. Key Milestone Dates

1st cast-in-place pour:  0i-Apr-14

Pre-cast to start 18-Aug-14
1st shipment of frame  2-Sep-14
{arrival for

installation)

Drywall taping and 03-Nov-14
finishing work to start

Structural / Enclosure  16-Jan-15

complete

Exterior worl to

complete 30-jun-15
Substantial

completion 33-Jul -15
Owner F.F.E by 25-Aug-15

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada i 226—647-1426%
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~ END ™
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MELLOUL-BLAMEY BUILDING CORPORATION

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,

WATERLOO, CANADA

PROFORMA INVOICE

Date: Oct 20, 2014
Document No.: CED-MBBC-PSRP-2014-008
To: China Everbest Development International Limited

Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong

DESCRIPTION AMOUNT (UsSD)
DRAW No.#6 2,000,000.00
TOTAL (IN WORDS): Two million US dollars TOTAL: 2,000,000.00

nnifer Xu

President

700 Rupert Sireet, Unit A Waterloo Ontaric N2V 2B5 Canada | 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

SUBCONTRACTOR APPLICATION FOR PAYMENT

NAME OF PROJECT: PHILLIP STUDENT RESIDENCE PRQJECT PHASE |, WATERLOO, CANADA

TQ: China Everbest Development International Limited
Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kang
FROM: Melloul-Blamey Building Corporation

Address: 700 Rupert Street, Unit A Waterloc Ontario N2V 285 Canada

RE: Application for Draw No, #6 to Contract No, CED/MBBC/2014-001 and Payment Schedule

STATEMENT OF SUBCONTRACTOR STATUS

1. CONTRACT AMOUNT $61,380,000.00
2. DRAW AMOUNTS TO DATE (INCL. DRAWHE) $43,880,000.00
3. PAYMENT RECEIVED $41,880,000.00
4. AMOUNT OF THIS APPLICATION S 2,000,000.0@

SUBCONTRACTOR: MELLOUL BLAMEY BUILDING CORPORATION

}en/néfer Xu

Director

DATE: October 20, 2014

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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Draw #6 (October 2014) Application { Breakdown)
PHILLIP STUDENT RESIDENCE PROJECT PHASE |, WATERLDO,

CANADA

Contract No. CED/MBBC/2014-001

Date; 20 Oct, 2014

T T T eemten T A T Draw s | et Drani] Cana e e
1 Soft Cost
1.1 Design & Engineering $  2,029,625.00 0.00 0.00% 2,029,625.00] 190.00%
1.2 Pre-Construction S 11,492,594,00 0.0¢ 0.00% 11,492,594.00| 160.00%
1.3 tegal administration & Site Model Suite | & 2,359,914.00 0.00 0.60% 2,002,487.00] 84.85%
1.4 Other Administration Costs S 8,624,118.00 0.00 0.90% 8,624,119,00; 100.00%
Sub-total 1. Soft Cost| § 24,506,252.00 0.00 0.00% 24,148,825.00) 98.54%
2 FF&E
2.1 Furniture, Fixtures & Equipment (FF&E) | $  1,370,880.00 160,650.00 11.72% 1,124,550.00| 82.03%
2.2 Materials Procurement S 1,549,309.00 53,550.00 3.46% 661,742.00i 42.71%
Sub-total 2. Procurement| & 2,920,189.00 214,200.00 7.34% 1,786,292.00| 61.17%
3 Construction
3.1 General Conditions S 2,999,6%4.00 154,500.00 5.15% 1,378,597.00] 45.96%
3.2 Site Work $  1,096,8131.00 0.00 0.00% 1,092,551.00! 99.681%
3.3 Concrete & Pre-cast S B,837,937.00 1,150,660.00 13.01% 5,343,760.00| 71.78%
34 Masonry S 219,881.00 121,000.00 55.03% 141,399.00] 64.31%
35 Metals $ 258,593.00 0.00% 20,080.001 7.77%
3.6 Carpentry S 428,400.00 12,453.00 2.91% 58,996.00f 13.77%
3.7 Thermai & Moisture S 1,367,583.00 3,950.00 0.29% 210,698.00| 15.41%
38 Doors & Windows $  1,630,062.00 4,800.00 0.29% 84,800.00] 5.20%
3.9 Finishes $  2,613,240.00 31,400.00 1.20% 31,400,007 1.20%
3.10 Specizlities S 84,218.00 0.00% 0.00] C.00%
3.11 Equipment s 47,124.00 0.00% 0.00] 0.00%
3.12 Conveying Systems - Elevators S 728,280.00 {.00% 106,166.00f 14.58%
3.13 Mechanical $  3,851,316.00 121,740.00 3.16% 1,058,148.00| 27.47%
3.14 Electrical S 1,409,872.00 95,000.00 6.74% 631,265.00| 44.77%
3.15 Miscelianeous Casts S 866,848.00 0.00% 866,848.00! 100.00%
3.16 Construction Contingency S 1,713,600.00 90,957.00 5.31% 120,175.06! 7.01%
3.17 Project Management $  5,800,000.00 0.00% 5,800,000.00{ 100.00%
Sub-total 3.Construction § 33,953,559.00 1,785,800.00 5.26% 17,544,883.00 52,85%
Total| $ 61,380,000.00 2,000,000.00 3.26% 43,880,000.00] 71.49% .

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada

| 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

Project Status:

1. Design, Pre-Construction and other Administrations:

a. Most of design work has been completed. That includes Architectural, Structural,
Mechanical, Electrical, Landscaping, Site Services, envelope, traffic, wind,
geotechnical, etc.. Interior Design for Amenity area as well as finishes selection is
ongaing.

b. Pre-Construction and various administrations are complete and/or ongaing.

2. Furniture, Fixture & Equipment :

Furniture, Fixtures & Equipment as well as other materials Sourcing started, including
appliances, Furniture for suites and common area as well as toafs, equipment and various
raterials for site purpose. A number of products were ordered.

3. Construction:

Demolition completed

Excavation 95% complete

Site Services 95% complete

Concrete forming including rebar and concrete supply tower portion com plete.
Concrete forming including rebar and concrete supply for underground parking
completed and upper deck 50% complete and balance in progress.

Mechanical and Electrical underground work complete. Rough-in on typical floors
ongoing.

Prefabrication to various mechanical and electrical items complete.
Waterproofing in various areas ongoing.

Shop drawings submissions and review process ongaing,

Precast to start week of Aug.18. 12" Floor slab installation compileted

Mockup suite for 4" floor for coordination purpose angoing.

Windows installation started from lower floors.

® oo o

™
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MELLOUL-BLAMEY BUILDING CORPORATION

4. Site Safety:

a. All workers are required to complete safety orientations prior to commencing any
work.

b.  Allvisitors are to report to site office to sign-in and complete a visitor orientation
upon Arrival to site,

. Hard hat, safety baots and high visibility vests are required at all times.

d. Al MBBC and associated members must complete WHIMS, Fall Arrest prior to
visiting site.

e. Regular site safety inspections are ongaing.

5. [Inspections / Testing:

a. IBIServices/ Site Conditions inspections performed as required.

b. City of Waterloo inspections performed as required.
CVD perform geotechnical, rebar inspections, concrete testing, etc. ongoing as
required.

d. EXP envelope related inspections ongoing as required.

6. Key Milestone Dates

1st cast-in-place pour:  Q1i-Apr-14

Pre-cast to start 18-Aug-14
ist shipment of frame  2-Sep-14
{arrival for

installation)

Drywall taping and 03-Nov-14
finishing work to start

Structural / Enclosure  16-lan-15

complete

Exterior work to

complete 30-Jun-15
Substantial

completion 31-Jul-15
Owner F.F.E by 25-Aug-15

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 WA
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MELLOUL-BLAMEY BUILDING CORPORATION

7. Progress Photos

Ftﬁture office - Interio
floar. |

Northeast garge upper deck being pured. | Window contractor installing window flashing.

760 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada | 226-647-1426 d%
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MELLOUL-BLAMEY BUILDING CORPORATION

Maseon laying blocks with rough-in conduit. Southeast elevation. |

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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MELLGUL-BLAMEY BUILDING CORPORATION

Window frames installed at ground level Workers installing 2" floor window frame.

Framing at typical interior suite corridaor, South portion of upper garage deck.

~END ™~

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 -{){






MELLOUL-BLAMEY BUILDING CORPCRATION

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,

WATERLOO, CANADA

PROFORMA INVOICE

Date: Nov. 21, 2014
Document No.: CED-MBBC-PSRP-2014-009
To: China Everbest Development International Limited

Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong

DESCRIPTION AMOUNT (USD)
DRAW No.&7 3,000,000.00
TOTAL (IN WORDS): Three million Us dollars TOTAL: 3,000,000.00

Jennifer Xu

President

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada | 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

SUBCONTRACTOR APPLICATION FOR PAYMENT

NAME OF PROJECT: PHILLIP STUDENT RESIDENCE PROJECT PHASE |, WATERLOO, CANADA

TO: China Everbest Development Interpational Limited
Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong
FROM: Melloul-Blamey Building Corporation

Address: 700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada

RE: Application for Braw No. #7 to Contract No. CED/MBBC/2014-001 and Payment Schedule

STATEMENT OF SUBCONTRACTOR STATUS

1. CONTRACT AMOUNT $61,380,000.00
2. DRAW AMOUNTS TO DATE {INCL. DRAWHE) $46,880,000.00
3. PAYMENT RECEIVED $43,880,000.00
4. AMOUNT OF THIS APPLICATION E 3,000,000.0@

SUBCONTRACTOR: MELLOUL BLAMEY BUILDING CORPORATION

ie 4&” Xu

Director

DATE: November 21, 2014

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada | 226-647-1426
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Draw #7 ( November 2014} Application { Breakdown)

PHILLIP STUDENT RESIDENCE PROJECT PHASE |, WATERLOQ, CANADA

Contract No. CED/MBBC/2014-001

Date: 21 Nev, 2014

USIN U Deseription D 100 rAmount | 10 Deaw 8700 1] % DF Drawili7 | - Cost ToDate T 5ia%
1 Soft Cost
1.1 Design & Engineering S 2,029,625.00 0.0C 0.00% 2,029,625.00| 100.00%
1.2 Pre-Canstruction 3 11,492,554,00 0.00 0.00% 13,482,554.00| 100.00%
1.3 Legal administration & Site Modei Suite | & 2,359,914.00 15,042.00 0.64% 2,017,528.00F 85.49%
1.4 Other Administration Costs $  8,524,119.00 0.00 0.00% 8,624,11%.00| 100.00%
Sub-total 1. Soft Cost| § 24,506,252.00 15,042.00 0.06% 24,163,867.00] 98.60%
2 FF&E
2.1 Furniture, Fixtures & Equipment {FF&E) S 1,370,880.00 214,200.00 15.63% 1.338,750.00 97.66%
2.2 Materials Procurement $  1,549,309.00 521,300.00 33.685% 1,183,042.00] 76.36%
Sub-tofal 2. Procurement| $  2,920,189.00 735,500.00 25.19% 2,521,792.00( 86.36%
3 Construction

3.1 General Conditions S 2,999,694.00 47,171.00 1.57% 1,425,768.00] 47.53%
3.2 Site Work S 1,096,811,00 0.00 0.00%6 1,092,551.00[ 9%.61%
3.3 Concrete & Pre-cast S 8,837,937.00 1,288,724.00 14.58% 7,632,484.00] 86.36%
3.4 Masonry 8 219,881,060 12,513.00 5.69% 153,912.00| 70.00%

3.5 Metais ] 258,593.00 5,080.00 1.96% 25,160.00( 9.73%
3.6 Carpentry s 428,400.00 2%8.00 0.07% 59,294.00; 13.84%
7 Thermal & Moisture S 1,387,583.00 29,328.00 2.14% 240,026.00] 17.55%
3.8 Doors & Windows S 1,630,062.00 353,238.00 21.67% 438,038.00| 26.87%

3.9 Finishes S 2,613,240.00 179,050.00 6.85% 210,450,060 2.05%

3.10 Specialities s 84,218.00 0.00 0.00% 0.00: C.00%

3,11 Eguipment 5 47,124.00 (.00 0.00% 0.00{ 0.00%
3.12 Conveying Systems - Elavators $ 728,280,00 0.00 0.00% 106,166.00| 14.58%
3.13 Mechanical S 3,851,316,00 265,580.00 6.90% 1,323,728.00] 34.37%
3.14 Electrical $  1,409,572.00 68,476.00 4.86% 699,741.00| 45.53%
3.15 Miscellaneous Costs 3 B66,848.00 0.06 0.00% 866,848.00| 100.00%

3.1e Construction Contingency S 1,713,600.00 0.00 0.00% 120,275.00f 7.01%
3.17 Project Management S 5,800,000.00 0.00 0.00% 5,800,000.00] 100.00%
Sub-total 3.Construction 3 33,953,559.00 2,249,458.00 6.63% 20,194,341.00| 53.48%

Total, 3 63,380,000.00 3,000,000.00 1.89% 46,880,000.00| 76.38%

700 Rupert Street, Unit A Waterfoc Ontario N2V 285 Canada

| 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

PROGRESS REPORT #7 - November 2014

NAME OF PROJECT: PHILLIP STUDENT RESIDENCE PROJECT PHASE |, WATERLOO, CANADA

Contract No. CED/MBBC/2014-001
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MELLOUL-BLAMEY BUILDING CORPCRATION

Project Status:

1. Design, Pre-Construction and other Administrations:

a. Most of design work has been completed. That includes Architectural, Structurai,
Mechanical, Electrical, Landscaping, Site Services, envelope, traffic, wind, geotechnical,
etc.. Interior Design for Amenity area as well as finishes selection is ongoing.

b. Pre-Construction and various administrations are complete.

2, Furniture, Fixture & Equipment :

Furniture, Fixtures & Equipment as well as other materials Sourcing started, including
appliances, Furniture for suites and common area as well as tools, equipment and various
materials for site purpose. A number of products were ordered.

3. Construction:

Demelition completed

Excavation 100% complete

Site Services 95% complete

Concrete forming including rebar and concrete supply tower portion complete.
Concrete forming including rebar and concrete supply for underground parking
completed and upper deck 90% compiete and balance in progress.

Mechanical and Electrical underground wark complete. Rough-in on typical floors
ongoing.

Prefabrication to various mechanical and electricat items complete.
Waterproofing in various areas ongeing.

Shop drawings submissions and review process ongoing.

Precast to start week of Aug.18. 17" Floor walls installation complete

Windows installation: Level 1 & 2 curtain wall complete. Level 3t0 8 & 10-12
completed.

Drywall framing — mockup complete. Level 2 interior framing ongoing. Level 3 to 5
typical suite framing complete, Level 6 — 8 ongoing.

moo oW
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MELLOUL-BLAMEY BUILDING COGRPCRATION

4. Site Safety:

a. Allworkers are required to complete safety orientations prior to commencing any
work.

b. All visitors are to report to site office to sign-in and complete a visitor orientation
upon Arrival to site.

. Hard hat, safety boots and high visibility vests are required at all times.

d. Al MBBC and associated members must complete WHIMS, Fall Arrest prior to
visiting site.

e. Regular site safety inspections are ongoing.

5. Inspections / Testing:

a. IBl Services / Site Conditions inspections perfarmed as required.
City of Waterloo inspections performed as required.

c. CVD perform geotechnical, rebar inspections, concrete testing, etc. ongaing as
required.

d. EXPenvelope related inspections ongoing as required.

6. Key Milestone Dates

1st cast-in-place pour:  01-Apr-14
Pre-cast to start 18-Aug-14
Pre-Cast to compiete  19-Dec-14

Structural / Enclosure  16-fan-15

complete

Exterior work to

complete 30-Jun-15
Substantial

completion 3%-Jul-15
Qwner F.F.E by 25-Aug-15

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 \lj{
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7. Progress Photos

Upper Parking Dack ! Upper Parking Deck — Landscape area i

700 Rupert Streel, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 W
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MELLOUL-BLAMEY BUILDING CORPORATION

AR

Million BTU Temp Heat equipment

Installation of Main Gas services 1% Floor building side entrance wallway

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426



Tower Crane extension

e

Philtip Street view | Back view

700 Rupert Streel, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 M
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MELLOUL-BL AMEY BUILDING CORPORATION

Spray Foam insulation in progress q

12" Floor Topping poured

~END~

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 W







MELLOUL-BLAMEY BUILDING CORPORATIGN

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,

WATERLOO, CANADA

PROFORMA INVOICE

Date: Dec. 19, 2014
Document No.: CED-MBBC-PSRP-2014-010
To: China Everbest Development International Limited

Address: FLAT/RM 804, Tower | South Seas Centre 75 Maody Road, Hong Kong

DESCRIPTION AMOUNT (USD)

DRAW No.#8 2,500,000.00

TOTAL (IN WORDS}: Two million and Five hundred thousand
TOTAL: 2,500,000.00
US dollars

nnifer Xu

President

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426




MELLOUL-BLAMEY BUILDING CORPORATION

SUBCONTRACTOR APPLICATION FOR PAYMENT

NAME OF PROJECT: PHILLIP STUDENT RESIDENCE PROJECT PHASE | , WATERLOOQ, CANADA

TO: China Everbest Development [nternational Limited
Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong
FROM: Melloul-Blamey Building Corporation

Address: 700 Rupert Street, Unit A Waterloo Ontaric N2V 2B5S Canada

RE: Application for Draw No. #8 to Contract No. CED/MBBC/2014-001 and Payment Schedule

STATEMENT OF SUBCONTRACTOR STATUS

1. CONTRACT AMOUNT $61,380,000.00
2. DRAW AMOUNTS TO DATE {INCL. DRAWHS) $49,380,000,00
3. PAYMENT RECEIVED $46,880,000.00
4. AMOUNT OF THIS APPLICATION

SUBCONTRACTOR: MELLOUL BLIAMEY BUILDING CORPORATION

Jennifer Xu
Director

DATE: December 19, 2014

700 Rupert Street, Unit A Watérloo Ontario N2V 2B5 Canada | 226-647-1426



Draw #8 ( December 2014} Application ( Breakdown)

PHILLIP STUDENT RESIDENCE PROJECT PHASE 1, WATERLOO, CANADA

Contract No. CED/MBBC/2014-001

Date: 19 Dec, 2014

RN A e Pesaription LTl o CEAMOURE T § S DrawEs % of Drawlis #:ssthﬁate.f %
1 Soft Cost
1.1 Design & Engineering S  2,029,625.00 2,029,626| 100.00%
1.2 Pre-Construction $ 11,492,594.00 11,452,554 100.00%
1.3 Legal administration & Site Model Suite | §  2,359,914.00 50,000 2.12% 2,067,529 B7.61%
1.4 Cther Administration Costs S 8,5624,119.00 8,624,119} 100.00%
Sub-total 1. Soft Cost| § 24,506,252.00 50,000 0.20% 24,213,867 98.81%
2 FF&E
2.1 Furniture, Fixtures & Equipment (FF&E) | §  1,370,880.00 0 0.00% 1,338,759 $7.66%
2.2 Materials Procurement S 1,549,308.00 200,000 12.91% 1,383,042 89.27%
Sub-total 2. Procurement] 5 2,920,189.00 260,000 6.85% 2,721,792] 93.21%
3 {onstruction
3.1 General Conditions 5 2,999,694,00 95,558 3.19% 1,521,326 4.48%
3.2 Site Work $  1,096,811.00 0 0.00% 1,092,551 59.61%
3.3 Concrete & Pre-cast S §,837,932.00 1,010,600 11.43% 8,642,484! 97.79%
3.4 Masonry S 219,881.00 31,800 14.46% 185,712 84.46%
3.5 Matals S 258,5693.00 11,045 4.27% 36,205] 14.00%
3.6 Carpentry S 428,400.00 1,000 (.23% 60,284} 14.07%
3.7 Thermal & Moisture 5 1,367,583.00 80,731 5.90% 320,757 23.45%
3.8 Doors & Windows $  1,630,062.00 327,292 20.08% 765,330| 46.85%
3.8 Finishas S 2,613,24000 133,300 5.10% 343,7501 13.15%
3.10 Specialities 5 84,218.00 0 0.00% 0 0.00%
3.11 Equipment 5 47,124.00 0 0.00% 0] 0.00%
3.12 Conveying Systems - Elevators 5 728,280.00 34,000 4.67% 140,166] 19.75%
3.13 Mechanical S 3,851,316.00 293,750 7.58% 1,615,518 41.95%
3.14 Electricaf $  1,409,972.00 133,424 9.47% 833,225] 59.10%
3.15 Miscellaneous Costs S 866,848.00 ¢ 0.00% 866,848| 100.00%
3.16 Censtruction Contingency 5 1,713,600.00 100,000 5.84% 220,175] 12.85%
3.17 Project Managament 5 5,800,000.00 0 0.00%6 5,800,000] 100.00%
Sub-total 3.Canstruction $ 33,953,559,00 2,250,000 6.63% 22,444,341 66.10%
Totall § 61,380,000.00 2,500,000 A4.07% 45,380,600{ 80.45%

700 Rupert Street, Unit A Waterloo Ontario N2V 2BS Canada

| 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

Project Status:

1. Design, Pre-Construction and other Administrations:

a. Most of design work has been completed. That incfudes Architectural, Structural,
Mechanical, Electrical, Landscaping, Site Services, envelope, traffic, wind, geotechnical,
etc.. Interior Design for Amenity area as wel! as finishes selection is ongoing.

b. Pre-Construction and various administrations are complete.

2. Furniture, Fixture & Equipment

Furniture, Fixtures & Equipment as well as ather materials Sourcing started, including
appliances, Furniture for suites and common area as well as tools, equipment and various
materials for site purpose. A number of products were ordered.

3. Construction:

a. Site Services 95% complete

Concrete forming including rebar and concrete supply for underground parking

completed and upper deck complete,

Mechanical and Electrical Rough-in on typical floors ongoing.

Waterproofing in various areas ongoing.

Shop drawings submissions and review process ongoing.

Precast to start week of Aug.18. and main structure completed on Dec.19, 2014,

Balance of cornice to complete in Jan.2015.

g. Windows installation: Level 1-17 windows complete. Level 18 -20 Window
walis/curtain walls aim to complete Feb. 2015.

h. Drywall framing — Interior framing in residential suites up to 6" floor complete ready
for drywall in Jan. tevel 7 to 11, main framing complete except bulkhead scheduled
for Jan.2015.

i, Temp membrane for 12" floor in place.

I. Roof anchors and roofing work aim to start fan 2015 and complete by Feb 2015,

k. Painting for frames to start Jan 2015

i,

m.

=

om0

Caulking, fireproofing, firestopping ongoing.
Topping up completed up to 7™ floor.

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 U
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MELLOUL-BLAMEY BUILDING CORPORATION

n.  Communications rough-in for typical suites ongoing
4. Site Safety:

a. All workers are required to complete safety orientations prior to commencing any
work,

b. All visitors are to report to site office to sign-in and complete a visitor orientation
upon Arrival to site.

. Hard hat, safety boots and high visibility vests are required at all times.

d. Al MBBC and associated members must complete WHIMS, Fall Arrest prior to
visiting site.

e. Regular site safety inspections are ongoing.

5. Inspections / Testing:

IBI Services / Site Conditions inspections performed as required.

City of Waterloo inspections performed as required.

CVD perform geotechnical, rebar inspections, concrete testing, etc. ongoing as
required.

d. EXP envelope related inspections ongoing as required.

o o

6. Key Milestone Dates

ist cast-in-place pour:  Q1-Apr-14

Pre-cast to start 18-Aug-14
Pre-Cast to complete  19-Dec-14

Structural / Enclosure  16-Jan-15

complete

Exterior work to

complete 30-Jun-15
Substantial

compietion 31-Jul -15
Owner F.F.E by 25-Aug-15

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 \{%
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MELLOUL-BLAMEY BUILDING CORPORATION

7. Progress Photos

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426



MELLOUL-BLAMEY BUILDING CORPORATION

insulation

lis spay foam

| Exterior wa

Temp heat for precast work

Lobby Area

ing deck

Parki

ew

ide vi

Ins

Temp Water Services

ing in progress

Cor

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

Typical suite wood blocking Side View

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 w
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MELLOUL-BLAMEY BUILDING CORPORATION

Lobby Side entrance 7 | Marking Trailer work in progress

~END ~

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 \Vq






MELLCUL-BL AMEY BUILDING CORPORATION

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,

WATERLOO, CANADA

PROFORMA INVOICE

Date: lan. 26, 2015
Document No.: CED-MBBC-PSRP-2015-011

To:  China Everbest Development International Limited

Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong

DESCRIPTION AMOUNT {USD})
DRAW No.#9 2,000,000.00
TOTAL {IN WORDS): Two million US dollars TOTAL: 2,000,000.00

Jennifer Xu

President

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada | 226-647-1426



Draw #9 { January 2015) Application { Breakdown)

PHILLIP STUDENT RESIDENCE PROJECT PHASE 1, WATERLOG, CANADA

Contract
Date: 26 Jan. 2015
ST T Deseription | CiiAmounts ] Draw#9 | % of Drawdd | CostTobate | o
1 Soft Cost
11 Design & Engineering S 2,028.625.00 0.00% 2,429,6256| 100.00%
1.2 Pre-Construction S 11,492,5%4.00 0.00% 11,492,594] 100.00%
i3 Legal administration & Site Model Suite | § 2,359,914.00 0.00% 2,067,529] 87.51%
1.4 Other Administration Costs S5 8,624,115.00 0.00% 8,624,119] 100.00%
Sub-total 1. Soft Cost| §  24,506,252.00 g 0.060% 24,213,867 98.81%
2 FF&E
2.1 Furniture, Fixtures & Equipment (FF&E) $  1,370,880.00 0 0.00% 1,338,750 97.66%
2.2 Materials Procurement S 1,548,309.00 20,000 1.25% 1,403,042] 90.56%
Sub-total 2. Procurement! § 2,820,189.00 20,000 0.68% 2,741,792; 893.80%
3 Construction
3.1 General Conditions S 2,895,694.00 187,200 6.24% 1,708,526] 56.95%
3.2 Site Work S 1,095,811.00 0.00% 1,092,551 99.61%
33 Concrete & Pre-cast S 8,837,937.00 50,000 0.57% 8,682,484 98.35%
3.4 Masonry s 215,881.00 10,000 4.55% 185,7127 89.01%
3.5 Metals S 258,593.00 2,540 0.93% 38,745] 14.98%
3.6 Carpentry s 428,400.00 45,204 10.55% 105,498] 24.63%
3.7 Thermal & Maoisture $  1,367,583.00 56,824 4,16% 377,581, 27.61%
3.8 Doors & Windows S 1,630,062.00 144,102 8.84% 808,4321 55,79%
3.9 Finishes S 2,613,240.00 354,130 13.55% 697,880 26.71%
3.10 Specialities s 84,218.00 0.00% 0] 0.00%
311 Equipment S 47,124,050 0.00% 0 0.00%
312 Conveying Systems - Elevators 5 728,280.00 0.00% 140,166| 19.25%
3.13 Machanical 5 3,851,316.00 680,000 17.66% 2,285,518] 59.60%
3.14 Electrical S 1,40%,372.00 350,006 24.82% 1,183,225! 83.92%
3.15 Miscellaneous Costs g 866,848.00 0.00% 866,848 100.00%
3,16 Construction Contingency S 1,713,600.00 100,000 5.84% 320,175 18.68%
3.17 Project Management $  5,800,000.00 0.00% 5,800,000| 100.00%
Sub-total 3.Construction % 33,953,559.00 1,980,000 5.83% 24,424 341 71.93%
Total| § 61,380,600.00 2,000,000 3.26% 51,380,000{ 83.71%

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada

| 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

PROGRESS REPORT #9 — January 2015

NAME OF PROJECT: PHILLIP STUDENT RESIDENCE PROJECT PHASE |, WATERLOQ, CANADA

Contract No. CED/MBBC/2014-001

B KM Bog SRy Sap rmy pEy 2
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i
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700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 \i/x
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MELLOUL-BLAMEY BUILDING CORPORATION

Project Status:

1. Design, Pre-Construction and other Administrations:

a. Al design work has been completed. That includes Architectural, Structural,
Mechanical, Electrical, Landscaping, Site Services, envelupe, traffic, wind, geotechnical,
as well as Interior Design for Amenity area as well as finishes selection.

b. Pre-Construction and varicus administrations are complete.

2. Furniture, Fixture & Equipment :
Furniture, Fixtures & Equipment as well as other materials Sourcing started, including
appliances, Furniture for suites and common area as well as tools, equipment and various

materials for site purpose. A number of products were ordered. The delivery of shipment in
progress.

3. Construction:

a, Site Services 95% complete

b. Concrete forming including rebar and concrete supply for underground parking
completed and upper deck complete,

c.  Mechanical and Electrical Rough-in on typical floors ongoing.

d. Waterproofing in various areas angoing.

e. Shop drawings submissions and review process ongoing.

f. Precast work completed.

g. Windows installation: Level 1-17 windows complete. Level 18 -20 Window

walls/curtain walls aim to complete Feb. 2015.

h.  Drywall framing ~ Drywall boarding and taping started weel of Jan.19. Level7 to 11
main framing all completed.

i. Roofanchors installation complete,

|- Roafing structural steel work in progress and roofing installation to start week of
Feb.2.

k. Painting for frames and suite ceiling started.

I, Caulking, fireproofing, firestopping ongoing.

m. Communications rough-in for typical suites angoing

I

700 Rupert Street, Unit A Waterloo Ontario ‘NZV 2B5 Canada | 226-647-1426 \_}/)q
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MELLOUL-BLAMEY BUILDING CORPORATION

4. Site Safety:

a. Allworkers are required to complete safety orientations prior to commencing any
work.

b. All visitors are to report ta site office to sign-in and complete a visitor orientation
upon Arrival to site.

¢. Hard hat, safety boots and high visibility vests are required at all times.

d. Al MBBC and associated members must complete WHIMS, Fall Arrest prior to
visiting site.

e. Regular site safety inspections are ongoing.

5. Inspections / Testing:

o

{Bl Services / Site Conditions inspections performed as required.

b. City of Waterloo inspections performed as required.
CVD perform geotechnical, rebar inspections, concrete testing, etc. ongoing as
required,

d. EXPenvelape related inspections ongoing as required.

6. Key Milestone Dates

1st east-in-place pour:  0l1-Apr-14
Pre-cast to start 18-Aug-14
Pre-Cast complete 19-Dec-14

Structural / Enclosure  6-Mar-15

complete

Exterior work to

complete 30-Jun-15
Substantial

completion 31-Jul -15
Owner F.F.E by 25-Aug-15

700 Rupert Street, Unit A Waterloo Ontario N2V 2BS Canada | 226-647-1426 \M
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7. Progress Photos
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MELLOUL-BLAMEY BUILDING CORPORATION

B 4 i %

87 o i 5 5
ress | In-Suite Communications wiring and wood
blocking in progress
4 e

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada | 226-647-1426 \L;(



D)

MELLOUL-BLAMEY BUILDING CORPORATIGN

Typi.c :

A

al floor communication closet Front view {along Phillip Street)

Site Materials | Plumbing rough-in

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 \&/}ﬁ'
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MELLOUE-BLAMEY BUILDING CORPORATION

Front View
700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 \JJN
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MELLOUL-BE AMEY BUILDING CORPORATION

Marketing Trailer Signage

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 \j%
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MELLOUL-BLAMEY BUILDING CORPORATION

Sideview

~END ~

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 \w



MELLOUL-BLAMEY BUILDING CORPORATION

SUBCONTRACTOR APPLICATION FOR PAYMENT

NAME OF PROJECT: PHILLIP STUDENT RESIDENCE PROJECT PHASE | , WATERLCO, CANADA

TO: China Everbest Development International Limited

Address: FLAT/RM 804, Tower i South Seas Centre 75 Mody Road, Hong Kong

FROM: Melloul-Blamey Building Corporation

Address: 700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada

RE: Application for Draw No. #9 to Contract No. CED/MBBC/2014-001 and Payment Schedule

STATEMENT OF SUBCONTRACTOR STATUS

1
2.
3.
a4

CONTRACT AMOUNT $61,380,000.00
DRAW AMOUNTS TO DATE {INCL. DRAWHS) $51,380,000.00
PAYMENT RECEIVED $49,380,000.00
AMOUNT OF THIS APPLICATION S 2,000,000.00

SUBCONTRACTOR: MELLOUL BLAMEY BUILDING CORPORATION

!/
.\/Jennifer Xu

Director

DATE: January 26, 2015

700 Rupert Street, Unit A Waterioo Ontaric N2V 2B5 Canada | 226-647-1426






MELLOUL-BLAMEY BUILDING CORPORATION

PHILLIP STUDENT RESIDENCE PROJECT PHASE |,

WATERLOO, CANADA

PROFORMA INVOICE

Date: Mar. 26, 2015
Document No.: CED-MBBC-PSRP-2015-013
To: China Everbest Development International Limited

Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong

DESCRIPTION AMOUNT (USD)
DRAW No.#11 3,000,000.00
TOTAL (IN WORBDS): Three million US dollars TOTAL: 3,000,000.00

Jennifer Xu

President

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada | 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

SUBCONTRACTOR APPLICATION FOR PAYMENT

NAME OF PROJECT: PHILLIP STUDENT RESIDENCE PROJECT PHASE |, WATERLOO, CANADA

TO: China Everbest Development International Limited
Address: FLAT/RM 804, Tower [ South Seas Centre 75 Mody Road, Hong Kong
FROM: Melloul-Blamey Building Corporation

Address: 700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada

RE: Application for Draw No. #11 to Contract No. CED/MBBC/2014-001 and Payment
Schedule

STATEMENT QF SUBCONTRACTOR STATUS

1. CONTRACT AMOUNT $61,380,000.00
2. DRAW AMOUNTS TO DATE {INCL. DRAWHS) $57,380,000.00
3. PAYMENT RECEIVED $54,380,000.00
4. AMOUNT OF THIS APPLICATION

SUBCONTRACTOR: MELLOUL BLAMEY BUILDING CORPGRATION

N ennifer Xu

Director

DATE: March 26, 2015

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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Draw #11 ( March 2015) Application ( Breakdown)
PHILLIP STUDENT RESIDENCE PROJECT PHASE [, WATERLOO,

CANADA
Contract
Date: 26-Mar-15
.Y e B Cipeseriptien T U T areit ] T pvaW HI0 5] % of Drawiit r€ost Yo Datd ] D aiieg B
1 Soft Cost
1.1 Design & Engineering S 2,029,525.00 0.00% 2,029,625 100.00%
1.2 Pre-Construction S 11,492,594.00 0.00% 11,492,594 100.00%
1.3 Legal administration & Site Madel Suite | $ 2,358,914.00 100,000 4.24% 2,217,529 93.97%
1.4 Other Administration Costs S 8624,112.00 0.00% 8,624,118 100.00%
Sub-total 1. Soft Cost| § 24,506,252.60 100,000 0.41% 24,363,867 99,4255
2 FFR&E
1 Furniture, Fixtures & Equioment (FF&E) | & 1,370,880.00 o] 0.00% 1,338,750 97.66%
2.2 Materials Procurement 5 1,54%,309,00 40,000 2.58% 1,523,042 98.30%
Sub-total 2. Procurement| §  2,920,189.00 40,000 1.37% 2,861,792 98.00%%
3 Construction
3.1 General Conditions S 2,99%,694.00 350,000 11.67% 2,154,084 71.81%
3.2 Site Work S 1,096,811.00 0 0.00% 1,092,551 99.61%
3.3 Concrete & Pre-cast $  8837,937.00 3,005 0.03% 8,770,277 99.23%
3.4 Masonry S 219,881.00 6,318 2.87% 202,030 91.88%
35 Metais $ 258,593.00 76,200 29.47% 165,745 54.09%
1.6 Carpentry S 428,400,00 29,118 6.80% 146,574 34.21%
3.7 Thermai & Moisture $  1,367,583.00 365,367 26.83% 777,298 56,84%
3.8 Doors & Windows $  1,630,062.00 254,000 15.58% 1,490,724 91.45%
3.9 Finishes $  2,613,240.00 266,300 10.19% 2,464,180 94.30%
3.10 Specialities $ 84,218.00 G 0.00% [ 0.00%
311 Eguipment S 47,124.00 37,500 79.58% 37,500 79.58%
3.12 Conveying Systems - Elevators S 728,280.00 150,000 20.60% 324,166 44.51%
3.13 NMechanical $  3,851,316.00 642,235 16.68% 3,447,103 83.50%
3.14 Electricat S 1,409,972.00 78,317 5.56% 1,395,086 98.94%
3.15 Miscellanaous Costs S 866,548.00 0 0.08% 866,848 100.00%4
3.15 Construction Contingency 5 1,713,600.00 600,000 35.01% 1,020,175 59.53%
317 Project Management S 5,800,000,00 4] 0.00% 5,800,000 100.00%
Sub-total 3.Construction $ 33,953,559.00 2,860,000 8.42% 30,154,341 48.81%
Total] $§ 61,380,000.00 3,080,000 4.89% 57,380,000 93.48%

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada

| 226-647-1426
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MELLOU

March 2015

PROGRESS REPORT #11

, CANADA

WATERLOO

PHILLIP STUDENT RESIDENCE PROJECT PHASE |,

1
a

NAME OF PROJECT

001

CED/MBBC/2014-

Contract No
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MELLOUL-BLAMEY BUILDING CORPORATION

Project Status:

1. Design, Pre-Construction and other Administrations:

a. All design work has been completed. That includes Architectural, Structural,
Mechanical, Electrical, Landscaping, Site Services, envelope, traffic, wind, geotechnical,
as well as Interior Design for Amenity area as weli as finishes selection.

2. Furniture, Fixture & Equipment :

Furniture, Fixtures & Equipment as well as other materials Sourcing started, including
apphances, Furniture for suites and common area as well as tools, equipment and various
materials for site purpose. A number of products were ordered. The delivery of shipment in
progress.

3. Construction:

a. Site Services 85% complete

b. Mechanical and Electrical Rough-in on typical floors ongoing.

¢.  Shop drawings submissions and review process Ongoing.

d. Windows installation: Level 19-20 Window walls/curtain walls aim to complete
March 2015.

e. Topping completed up to 15" Floor.

f.  Drywall framing completed up to 16™ Floor.

g. Drywall Board and Taping — Up to 8" Floors where possible. Level 9 & 10 started.

h. Painting: Framing up to 14" Floor. Priming up o Level 8. Final finishing coats for 4™,

5™ 67 floors started. Stairwells and miscellaneous areas ongoing.

i. Roofing : Upper roof complete and lower roof in progress and aim to complete mid
April. Building current water-tight.

j.  Roof Anchors instattation complete. Button installation scheduled to start in April,

k. Caulking, fireproafing, firestopping ongoing.

[ Communications rough-in for typical suites ongoing. Current up to 14" floor.

m. Ceramic tiles instaliation : 4" & 5" floar complete. laminate flooring will start in
April.

n. Kitchen miflwork for 4" floor complete.
Garbage Chute instaliation in progress.

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 QM(
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MELLOUL-BLAMEY BUILDING CORPORATION

p. Delta Elevator: rails installation in progress. Aim to have (2} construction elevators
ready for use in May.

4, Site Safety:

a. All warkers are required to complete safety orientations prior to commencing any
work.

b. Al visitors are to report to site office to sign-in and complete a visitor orientation
upon Arrival to site,

c. Hard hat, safety boots and high visibility vests are required at all times,

d. All MBBC and associated members must complete WHIMS, Fall Arrest prior to
visiting site,

e. Regular site safety inspections are ongoing.

5. Inspections / Testing:

a. Bl Services / Site Conditions inspections performed as required.

b. City of Waterloo inspections performed as required.

c. CVD perform geotechnical, rebar inspections, concrete testing, etc. ongoing as
required.

d. EXP envelope related inspections ongoing as required.

6. Key Milestone Dates

1st cast-in-place pour:  01-Apr-14

Pre-cast to start 18-Aug-14
Pre-Cast complete 19-Dec-14

Structural / Enclosure  6-Mar-15

complete

Exterior work to

complete 30-Jun-15
Substantial

campletion 31-Jul-15
Owner F.F.E by 25-Aug-15

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 \H{
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7. Progress Photos

Provide Fire Rating Steel Lintel on 12" Floor

18" Floor Garbage Chute

700 Rupert Street, Unit A Waterloo Ontario N2V 2BS Canada | 226-647-1426

&
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MELLOUL-BLAMEY BUILDING CORPORATION

Window Installation on 20" Eloor Kitchen Floor Tile on 4™ FI

aor

A

4" Floor Kitchen Cabinet install Roofing Insulation In Progress

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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MELLOUEL-BLAMEY BUILDING CORFORATION

)

Installing Laminate Flooring on 4% Floor

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 M



MELLOUL-BLAMEY BUILDING CORPORATION

SouthEast Elevation

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426



MELLOUL-BLAMEY BUILDING CORPORATION

NorthWest Elevation

~END ™~

700 Rupert Sireet, Unit A Waterloo Ontaric N2V 2B5 Canada | 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,

WATERLOO, CANADA

PROFORMA INVOICE

Date: April. 27, 2015
Document No.: CED-MBBC-PSRP-2015-014
To: China Everbest Development International Limited

Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong

DESCRIPTION AMOUNT (USD)

DRAW No.#12 1,600,000.00

TOTAL {IN WORDS): One million six hundred thousand US
dollars

TOTAL: 1,600,000.00

Jennifer Xu

President

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426




Draw #12( April 2015} Application { Breakdown)

PHILLIP STUDENT RESIDENCE PROJECT PHASE {, WATERLOQ, CANADA

Contract

Date: 27-April-15

SN G s epewdription T it o apionnt c2 ] o praw iz oo - %% of Brawlii2 ol iCost To Date i} i g i
1 Soft Cost
1.1 Design & Engineering 5 2,029,625.00 { 0.00% 2,029,626 100.00%
1.2 Pre-Construction S 11,492,554.00 al 0.00% 11,492,594 100.00%
1.3 tegal administration & Site ModelSuite | $  2,359,914.00 100,000 4.34% 2,317,529 98.20%
1.4 Other Administration Costs S B,624,119,00 o] 0.00% 8,624,119 10C.00%
Sub-total 1. Soft Costi 5 24,506,252.00 106,600 D.41% 24,463,867 99.83%
2 FF&E
2.1 Furnitura, Fixtures & Equipmant (EF&E) S 1,370,880.00 4] 0.00% 1,338,750 97.66%
2.2 Materials Precarement S 1,549,309.00 Q 0.00% 1,523,042 98.30%
Sub-total 2. Procurement; §  2,920,189.00 5] 0.00% 2,861,792 98.00%
3 Construction
3.1 General Conditians S 2,099,694.00 352,832 11.77% 2,507,016 83.58%
3.2 Site Work $  1,096,811.00 0 0.00% 1,092,551 99.61%
3.3 Concrete & Pre-cast $  §837,937.00 25,000 0.28% 8,795,277 99,52%
3.4 Masaary 5 219,881.00 5,000 2.27% 207,030 94.16%
3.5 Metals $ 258,593.00 50,000 18.34% 215,745 83,43%
3.6 Carpentry S 428,400,00 85,000 18.84% 231,574 54.06%
3.7 Thermal & Moisture S 1,367,583.00 250,968 18.35% 1,028,266 75.19%
3.8 Doors & Windows 5 1,630,062.00 128,525 7.88% 1,618,249 92.34%
3.9 Finishes 5 2,613,240.00 50,000 1.91% 2,514,180 96.21%
3.10 Specialities 3 84,218.00 0 0.00% 0 0.00%

311 Equipment 5 47,124,00 5,000 10.61% 42,500 90.15%
312 Conveying Systems ~ Elevatars 5 728,280.00 42,700 5.86% 366,866 50.37%
3,13 Mechanical $  3,851,316.00 340,770 8.85% 3,787,873 938.35%
3,14 Electrical $  1,409,872.00 10,000 0.71% 1,405,086 409.65%
3.15 Miscellansous Costs S B66,848.00 0.00% 866,848 100.60%
3.16 Construction Contingency S 1,713,600.00 154,105 8.99% 1,174,280 68.53%
317 Project Management S 5,800,000.00 4] 0.00% 5,800,000 100.50%
Suh-total 3.Construction §  33,953,553.00 1,500,000 4.42% 31,654,341 93.23%
Total; § £1,380,000.00 1,600,000 2.61% 58,580,000 56.09%

700 Rupert Street, Unit A Waterloo Ontario N2V 2BS Canada

| 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

Project Status:

1. Design, Pre-Construction and other Administrations:

a. All design work has been completed. That includes Architectural, Structural,
Mechanical, Electrical, Landscaping, Site Services, envelope, traffic, wind, geotechnical,
as well as Interior Design for Amenity area as well as finishes selection.

2. Furniture, Fixture & Equipment ;

Furniture, Fixtures & Equipment as well as other materials Sourcing started, including
appiances, Furniture for suites and common area as well as tools, equipment and various
materials for site purpose. A number of products were ordered. The delivery of shipment in
progress.

3. Construction:

Site Services 95% complete
Mechanical and Electrical Rough-in on typical floors ongoing.
Shop drawings submissions and review process ongoing.
Windows instaliation: Windows installation completed as far as possible until hoist is
taken down.
Topping completed up to 18th Fleor.
Drywall framing completed up to 20th Floor.
Drywalt Board and Taping — Up to 15" Floors where possible.
Painting: Frames and ceiling completed up to 17" Floor. Priming up to Level 13.
Fina! finishing coats for 4™ to 9 complete. Stairwells and miscellaneous areas
ongoing. Touchup at lower floor started.
i. Roofing : Upper roof complete and lower roof in progress.
Roof Anchors installation complete. Button installation scheduied to start in May
where permitting.
Caulking, fireproofing, firestopping ongoing.
Communications rough-in for typical suites ongoing. Current up to 17" floor,
. Ceramic tiles installation: Up to 9th floor complete,
Laminate flooring installation: Up to 8™ Floor complete.
Kitchen millwork: Up to 9™ Floor complete,
Garhage Chute installation in progress.
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700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 w
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MELEOUL-BLAMEY BUILDING CORPORATION

q. Delta Elevator: Elevator frames installation com plete. Aim to have (2} construction

elevators ready for use in May.
Exterior cladding system: Blueskin installation in progress.

4. Site Safety:

All workers are required to complete safety orientatians prior to commencing any
work.

All visitors are to report to site office to sign-in and complete a visitor orientation
upon Arrival to site,

Hard hat, safety boots and high visibility vests are required at all times.

visiting site.

All MBBC and associated members must complete WHIMS, Fall Arrest prior to

e. Regular site safety inspections are ongoing.

5. Inspections [ Testing:

a. Bl Services / Site Conditions inspections performed as required,
b. City of Waterloo inspections performed as required.
CVD perform gectechnical, rebar inspections, concrete testing, etc. ongoing as

required.

d. EXP envelope related inspections ongoing as reguired.

6. Key Milestone Dates

1st cast-in-place pour:  01-Apr-14
Pre-cast to start 18-Aug-14
Pre-Cast complete 19-Dec-14
Structural / Enclosure  6-Mar-15

complete

Exterior work to

complete 30-Jun-15
Substantial

completion 31-Jul -15

Owner F.F.E by 25-Aug-15

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 M
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7. Progress Photos

Blueskin Installed beh
S

T

T

Reofing Lower Roof on West Ele

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada | 226-647-1426
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Door & Hardware Installer on 8/F Kitchen Backsplash Loaded onto 9/F

Installing Tiles for a 10/F Suite Entrance

T

Framing a Bedroom Bulkhead

Taping at 15/F Living Room

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 ~«]/X
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tnstalling Sprinkler Head at Corridor Install Metal Siding at Penthouse Mech Rm

700 Rupert Street, Unit A Waterloo Ontaric N2V 2B5 Canada | 226-647-1426
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SouthEas Elevation

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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NorthWest Elevation

~ END ™~
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MELLOUL-BLAMEY BUILDING CORPORATION

SUBCONTRACTOR APPLICATION FOR PAYMENT

NAME OF PROJECT: PHILLIP STUDENT RESIDENCE PROJECT PHASE |, WATERLOD, CANADA

TO: China Everbest Development International Limited
Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong
FROM: Melloul-Blamey Building Corporation

Address: 700 Rupert Street, Unit A Waterloo Ontario N2V 2BS Canada

RE: _Application for Draw No. #12 to Contract No. CED/MBBC/2014-001 and Payment
Schedule

STATEMENT OF SUBCONTRACTOR STATUS

1. CONTRACT AMOQUNT $61,380,000.00
2. DRAW AMOUNTS TO DATE (INCL. DRAWAS) $58,980,000.00
3. PAYMENT RECEIVED $57,380,000.00
4. AMOUNT OF THIS APPLICATION

SUBCONTRACTOR: MELLOUL BLAMEY BUILDING CORPORATION

A
—

fennifer Xu
Director

DATE: April 30, 2015

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada | 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,

WATERLOO, CANADA

PROFORMA INVOICE

Date: May 27, 2015
Document No.: CED-MBBC-PSRP-2015-015
To: China Everbest Development International Limited

Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong

DESCRIPTION ANMOUNT (USD)
400,000.00
DRAW No.#13
TOTAL (IN WORDS): Four hundred thousand US dolfars TOTAL: 400,000.00
\/ [
Jennifer Xu
President

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada § 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

SUBCONTRACTOR APPLICATION FOR PAYMENT

NAME OF PROJECT: PHILLIP STUDENT RESIDENCE PROJECT PHASE |, WATERLOO, CANADA

TO: China Everbest Development International Limited
Address: FLAT/RM 804, Tower | South Seas Centre 75 Mady Road, Hong Kong
FROM: Melloul-Blamey Building Corporation

Address: 700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada

RE: Application for Draw No. #13 to Contract No. CED/MBBC/2014-001 and Payment
Schedule

STATEMENT OF SUBCONTRACTOR STATUS

1. CONTRACT AMOUNT $61,380,000.00
2. DRAW AMOUNTS TO DATE (INCL. DRAWHS) $59,380,000.00
3. PAYMENT RECEIVED $57,380,000.00
4. AMOUNT OF THIS APPLICATION $ 400,000.00)

SUBCONTRACTOR: MELLOUL BLAMEY BUILDING CORPORATION

-Jéﬂfer Xu

Director

DATE: May 27, 2015

700 Rupert Street, Unit A Walerloo Ontario N2V 2B5 Canada | 226-647-1426



PHILLIP STUDENT RESIDENCE PROJECT PHASE |, WATERLOQ, CANADA

Contract
Date: 27-May-15
RSN R Deseripon ] B Arrount © % of Drawl33 i} |/ Cost ToPate ] 1
1 Soft Cost
1.1 Design & Engineering S 2,029,625.00 0 0.00% 2,029,626 100.00%
1.2 Pre-Construction $  11,492,594.00 Q 0.00% 11,452,594 100.00%
13 Legal administration & Site Model Suite $  2,358,914.00 o] 0.00% 2,317,529 58.20%
1.4 Other Administration Costs S 8,624,119.00 0 0.00% 8,624,115 1000084
Sub-total 1. Soft Cost| § 24,506,252.00 0 0.00% 24,463,867 99,83%
2 FERE
2.1 Furniture, Fixtures & Equipment (FFEE) 3 1,370,880.00 0 0.00% 1,338,750 97.66%
2,2 Materials Procurement S 1,545,309.00 0 £.00% 1,523,042 98.30%
Sub-total 2. Procurement| $  2,920,18%.00 [y 0.00% 2,861,792 98.00%
3 Construction
3.1 Genersl Conditions S 2,999,694.00 285,000 9.50% 2,792,016 53.08%
3.2 Site Work $  1,096,811.00 0.00% 1,092,551 55.61%
3.3 Concrete & Pre-cast $  8,837,937.00 0.00% 8,795,277 59.52%
3.4 Masanry $ 219,881.00 12,851 5.84% 218,881 100.00%
3.5 Metals $ 258,5593.0C 23,800 9.98% 241,545 93.41%
3.6 Carpentry 5 428,400.8C 56,000 13.07% 287,574 67.13%
3.7 Thermal & Maoisture §  1,367,582.00 0.00%% 1,028,266 75.19%
3.8 Doors & Windows S 1,630,062.00 0.00% 1,619,249 59.34%
3.9 Finishes S 2,613,240.00 0.00% 2,514,180 86.21%
3.10 Specialities § §4,218.00 0.00% { 0.00%
3.11 Equipment s 47,124.60 0.00% 42,500 50.19%
3.12 Conveying Systems - Elevators s 728,280.00 20,345 2.79% 387,215 53.17%
3.13 Mechanical S 3,851,316.00 0.00% 3,787,873 98.35%
3.14 Elactrical S 1,409,972.00 G.00% 1,405,086 99,65%
3,15 Miscellaneous Costs 5 866,848.00 0.C0% 866,848 100.00%
3.16 Construction Contingengy $  1,712,600.00 0.00% 1,174,280 68.53%
3.17 Project Management S 5,800,000.00 0.00% 5,800,000 100.00%
Sub-total 3.Construction | $ 33,953,559.00 460,000 1.18% 32,054,341 94.41%
Totall § 63,380,000.00 400,000 0.65% 59,380,000 96.74%

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada

| 226-647-1425
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MELLOUL-BLAMEY BUILDING CORPORATION

Project Status:

1. Design, Pre-Construction and other Administrations:

a. Ali design work has been completed. That includes Architectural, Structural,
Mechanical, Electrical, Landscaping, Site Services, envelope, traffic, wind, geotechnical,
as well as Interior Design for Amenity area as well as finishes selection.

2. Furniture, Fixture & Equipment :

Furniture, Fixtures & Equipment as well as other materials Sourcing started, including
appliances, Furniture for suites and common area as well as tools, equipment and various
materials for site purpose. A number of products were ordered. The delivery of shipment in
progress.

3. Construction:

Site Services 95% complete
Mechanical and Electrical Rough-in on typical floors complete.
Shop drawings submissions and review process ongoing.
Windows installation: Windows installation completed as far as possible until hoist is
taken down.
Topping completed.
Drywall framing completed, except some bedrooms which hoists are. Main and 3%
Floor Amenity areas framing on going.
Drywall Board and Taping — Up to 19" Floors where possible.
Painting: Frames and ceiling completed up to 20" Floor. Priming up to Level 16.
Final finishing coats for up to 13" floor complete. Stairwells and miscellaneous areas
ongoing. Touchup at lower floor started.
Roofing : Upper roof complete and lower rocof completed, except hoist areas,
Roof Anchors installation complete. Button installation started.
Caulking, fireproofing, firestopping ongoing.
Exterior pre-cast walls painting started.
. Communications rough-in for typical suites ongoing. Current up to 20" floor.
Ceramic tiles instaliation: Up to 15thfloor complete.
Laminate flooring installation: Up to 10% Floor complete.
Kitchen miliwork: Up to 13" Floor complete.
Garbage Chute installation in progress.
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MELLOUL-BLAMEY BUILDING CORPORATION

r. Delta Elevator: Elevator frames installation complete. Aim to have {2} construction
elevators ready for use 1% week in June.
s.  Exterior cladding system: Blueskin installation complete and ready for exterior

panels installation.

4, Site Safety:

a. All workers are required to complete safety orientations prior to commencing any

work.

b. Al visitors are to report to site office to sign-in and complete a visitor orientation

upon Arrival to site,

c. Hard hat, safety boots and high visibility vests are required at all times,
d. Al MBBC and associated members must complete WHIMS, Fall Arrest prior to

visiting site.

e. Regularsite safety inspections are ongoing.

5. Inspections / Testing:

a. Bl Services / Site Conditions inspections performed as required.
City of Waterloo inspections performed as required.
c. CVD perform geotechnical, rebar inspections, concrete testing, etc. ongoing as

required.

d. EXP envelope related inspections ongoing as required.

6. Key Milestone Dates

1st cast-in-piace pour:
Pre-cast to start
Pre-Cast complete
Structural / Enclosure
complete

Exterior work to
complete

Substantial
completion

Owner F.F.E by

01-Apr-14
18-Aug-14
19-Dec-14

6-Mar-15

30-jun-15

31-4ul-15
25-Aug-15

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 QL}/
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7. Progress Photos
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Mechanical Ductwor
Centre

K &Piping at Conference

Framing at 3" Floar Party Room
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e

Electrician Installing Ligﬁt Fixture
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700 Rupert Street, Unit A Waterloo Ontario N2V 2BS Canada | 226-647-1426
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Living Room Tile on 14/F Installing Orywali at 7/F Carridor

BELERTENG]

Cutting Kitchen Backsplash to Size Monoglass Sound Insulation at 20/F Ceiling

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426 %
\ :



MELLOUL-BLAMEY BUILDING CORPORATION

SouthEast Elevation

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada | 226-647-1426



MELLOUL-BLAMEY BUILDING CORPORATION

NorthWest Elevation

~END~

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426






MELLOUL-BLAMEY BUILDING CORPCORATION

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,

WATERLOO, CANADA

PROFORMA INVOICE

Date: June 25, 2015
Document No.: CED-MBBC-PSRP-2015-016
To: China Everbest Development International Limited

Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong

DESCRIPTION AMOUNT (USD)
400,000.00
DRAW No . #14
TOTAL {IN WORDS): Four hundred thousand US dollars TOTAL: 400,000.00
Jennifer Xu
President

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426



MELLOUL-BLAMEY BUILDING CORPCRATION

SUBCONTRACTOR APPLICATION FOR PAYMENT

NAME OF PROJECT: PHILLIP STUDENT RESIDENCE PROJECT PHASE |, WATERLOQO, CANADA

TO: China Everbest Development Internationat Limited
Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong
FROM: Melloul-Blamey Building Corporation

Address: 700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada

RE: _Application for Draw No. #14 to Contract No. CED/MBBC/2014-001 and Payment
Schedule

STATEMENT OF SUBCONTRACTOR STATUS

1. CONTRACT AMOUNT $61,380,000.00
2. DRAW AMOUNTS TO DATE {INCL, DRAW#S) $59,780,000.00
3. PAYMENT RECEIVED $59,380,000.00
4. AMOUNT OF THIS APPLICATION

SUBCONTRACTOR: MELLOUL BLAMEY BUILDING CORPORATION

Jennifer Xu
Director

DATE: June 25, 2015

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426



June 2015} Application ( Breakdown)

Draw #14{
PHILLIP STUDENT RESIDENCE PROJECT PHASE I, WATERLOO, CANADA
Contract
Date: 25-lune-15
SN F Deseription G Siiamoont 10| O praw iz ] 9 of Drawiild ] o Cost Tobate L]
1 Soft Cost
11 Design & Engineering S 2,029,625.00 0 0.00% 2,029,626 100.00%
1.2 Pre-Construction $ 11,492,584.00 0 C.00% 11,492,584 106.00%
1.3 Legal administration & Site Model Sulte $  2,359,914.00 ¢ 0.00% 2,317,529 98.20%
1.4 Qther Administration Costs $  8524,119.00 [ 0.00% 8,624,119 100.00%
Sub-total 1. Soft Cost] 5 24,506,252.00 0 0.00% 24,463,867 99.83%
2 FF&E
2.1 Furnitura, Fixtures & Equipmant (FF&E) 5 1,370,880.00 20,000 (.99% 1,358,750 59,12%
2.2 Materiais Progurement S 1,548,309.00 20,000 0.99% 1,543,042 G9.60%
Sub-total 2. Procurement| $  2,920,185.00 40,080 1.97% 2,501,792 99,37%
3 LConstruction
3.1 General Conditions 5 2,995,694.00 30,000 1.48% 2,822,616 94.08%
3.2 Site Wark S 1,096,811.00 0.00% 1,092,551 99.61%
3.3 Concrete & Pre-cast S  8,837,937.00 0.00% 8,795,277 99.52%
3.4 Masonry 3 219,881.00 0.00% 219,881 100.00%
3.5 Metais 5 258,591.00 10,000 0.45% 251,545 97.27%
3.6 Carpentry 5 428,400.00 50,000 4.43% 377,574 88.14%
3.7 Thermal & Moisture S 1,367,583.00 40,000 1.897% 1,068,266 78.11%
38 Doars & Windows 5 1,630,062.00 0.00% 1,619,249 99.34%
3.9 Finishas S 2,613,240.00 .00% 2,514,180 96,215
3.10 Specialities $ 84,218.00 0.00% 0 0.00%
31 Equipmant S 47,124.00 0.00% 42,500 30,19%
3.12 Conveying Systems - Elevators 5 728,280.00 150,000 0.36% 577,213 79,265
313 Mechanical S 3,851,315.00 0.00% 3,787,873 98.35%
3.14 Electrical $§  1,409,972.00 0.00% 1,405,086 99.65%
3.15 Miscellaneous Costs S B66,848.00 Q.00% 866,843 100.00%
3.16 Construction Contingency S 1,713,500.00 0.00% 1,174,280 68.53%
3.17 Project Management S 5,800,000.00 0.00% 5,800,000 100.06%
Sub-total 3.Construction $ 33,853,559.00 360,000 17.745% 32,414,341 95.47%
Total] § 61,380,000.00 430,000 19.71% 59,780,000 97.39%

700 Rupert Street, Unit A Waterloo Oataric N2V 285 Canada

{ 226-647-1428
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MELLOUL-BLAMEY BULDING CORPORATION

Project Status:

1. Design, Pre-Construction and other Administrations:

a. All design work has been completed. That includes Architectural, Structural,
Mechanical, Electrical, Landscaping, Site Services, envelope, traffic, wind, geotechnical,
as well as Interior Design for Amenity area as well as finishes selection.

2. Furniture, Fixture & Equipment ;

Furniture, Fixtures & Equipment as well as other materials Sourcing started, including
appliances, Furniture for suites and common area as well as tools, equipment and various
materials for site purpose. A number of products were ordered. The delivery of shipment in
progress.

3. Construction:

a. Site Services 95% complete

b. Windows installation: All windows are instailed, except Amenity and retail level
areas,

¢ Drywall framing completed, except some bedrooms which hoists are. Main and 3¢
Floor Amenity areas framing on going.

d. Drywall Board and Taping —20" floor where possible
Painting: Frames and ceiling completed up to 20" Floor. Priming up to Level 18.
Final finishing coats for up to 16™ floor complete. Stairwells and miscellaneous areas
ongoing. Touchup at lower floor started.

f.  Roofing : Upper roof complete and lower roof completed, except hoist areas.

g. Roof Anchors installation complete, Button installation started.

h. Caulking, fireproofing, firestopping ongoing.

i, Exterior pre-cast walls painting ongoing

j. Communications rough-in far typical suites complete. Amenity areas in progress.
k. Ceramic tiles installation: Up to 17thfloor complete.

. Laminate flooring installation: Up to 15" Floor complete.

m. Kitchen millwork: Up to 16™ Floor complete.

n. Delta Elevator: 2 elevators turned over to construction use.

0. Exterior cladding system: Blueskin installation complete and ready for exterior

panels installation,

700 Rupert Street, Unit A Waterloo Ontario N2V 2BS Canada | 226-647-1426



MELLOUL-BLAMEY BUILDIMNG CORPORATION

p. Exterior hoist removed.
q. Tower Crane rernoval completed on June 24, 2015,

4. Site Safety:

a. Al workers are required to complete safety orientations prior to commenging any
work.

b. All visitors are to report to site office to sign-in and complete a visitor orientation
upon Arrival to site.

c. Hard hat, safety boots and high visibility vests are required at all times.

d. AITMBBC and associated members must complete WHIMS, Fall Arrest prior to
visiting site.

e. Regular site safety inspections are ongoing.

5. Inspections f Testing:

a. IBI Services / Site Conditions inspections performed as required.
City of Waterloo inspections performed as required.

¢. CVD perform geotechnical, rebar inspections, concrete testing, etc. ongoing as
reguired.

d. EXP envelope related inspections ongoing as required.

6. Key Milestone Dates

1st cast-in-place pour: 01-Apr-14

Pre-cast to start 18-Aug-14
Pre-Cast complete 19-Dec-14

Structural / Enclosure  &-Mar-15

complete

Exterior work to

complete 30-fun-15
Substantial

completion 31-Jul-15
Owner F.F.E by 25-Aug-15

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada | 226-647-1426



MELLOUL-BLAMEY BUILDING CORPORATION

7. Progress Photos

Penthouse Mechanical Room

e S

Waterproofing membrane installation in progress | Raof top screens

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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arking deck waterproofing membrane Exterior caulking in progress
installation complete ready for gravels

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada | 226-647-1426
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e

Floo Main floor, Amenity area rough-i
progress

s

Elevtor Wall P

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426



Tower Crane being taken down

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada 1226-647-1426



MELLOUL-BLAMEY BUILDING CORPORATION

West / Street Elevation

647-1426

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226
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MELLOUL-BLAMEY BUILDING CORPORATION

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,

WATERLOO, CANADA

PROFORMA INVOICE

Date: July 27, 2015
Document No.: CED-MBBC-PSRP-2015-017
To: China Everbest Development International Limited

Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong

DESCRIPTION AMOUNT {Usb)
400,000.00
DRAW No.#15
TOTAL (IN WORDS): Four hundred thousand US dollars TOTAL: 400,000.00
Jennifer Xu
President

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada | 226-647-1426



MELLOUL-BLAMEY BUILDING CORPORATION

SUBCONTRACTOR APPLICATION FOR PAYMENT

NAME OF PROJECT: PHILLIP STUDENT RESIDENCE PROJECT PHASE |, WATERLOO, CANADA

TO: China Everbest Development International Limited
Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong
FROM: Melloul-Blamey Building Corporation

Address: 700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada

RE: Application for Draw No. #15 to Contract No. CED/MBBC/2014-001 and Payment
Schedule

STATEMENT OF SUBCONTRACTOR STATUS

1. CONTRACT AMOUNT $61,380,000.00
2. DRAW AMOUNTS TO DATE (INCL. DRAWHS) $60,180,000.00
3. PAYMENT RECEIVED $59,780,000.00
4. AMOUNT OF THIS APPLICATION S 400,000.0@

SUBCONTRACTOR: MELLOUL BLAMEY BUILDING CORPORATION

Jennifer Xu
Director

DATE: july 27, 2015

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada | 226-647-1426



Draw #15( July 2015} Application ( Breakdown)
PHILLIP STUDENT RESIDENCE PROJECT PHASE |, WATERLOO, CANADA

Contract

Date: 27-Jufy-15

BN iBeseription Sotamount 3 E D Draw #35 ] istof Drawals 2] o Cost To Date | T
1 Soft Cost
1.1 Design & Engineering $  2,029,625.00 G 0.00% 2,029,626 100.00%
1.2 Pre-Construction S 11,492,554.00 4 G.00% 11,462,504 100.003%
1.3 Legat administration & Site Model Suite | $  2,359,914.00 0 0.00% 2,317,529 98.20%
1.4 Other Administration Costs S 8,624,119.60 a 0.00% 8,624,119 100.00%
Sub-total 1. Soft Cost] § 24,506,252.00 G 0.00% 24,463,867 99.83%
2 FF&E
2.1 Furpiture, Fixtures & Equipment {(FF&E) §  1,370,880.00 0.00% 1,358,750 99.12%
2.2 Materials Procurement S 1,549,309.00 0.0C% 1,543,042 99.60%
Sub-total 2. Procurement| §  2,920,180.00 0 0.00% 2,901,792 98,37%
3 Censtruction
3.1 General Conditions S 2,999,694.00 10,000 0.49% 2,832,016 94.41%
3.2 Site Work $  1,096,811.00 0.00% 1,092,551 99.61%
3.3 Concrate & Pre-cast S  8,837,937.00 0.00% 8,795,277 98,52%
3.4 Masonty S 219881.00 0.00% 219,881 1060.80%
3.5 Metals 5 258,593.00 5,000 0,25% 256,545 9%.21%
3.6 Carpantry ] 428,400.00 50,000 2.46% 427,574 93.81%
3.7 Thermal & Moisture $  1,367,583.00 250,000 12.32% 1,318,266 96,39%
3.8 Daoors & Windows $  1,630,062,00 0.00% 1,618,249 99.34%
3.9 Finishes 5 2,613,240.00 0.00% 2,514,180 96.21%
3.10 Specialities B 84,218.00 0.00% 0 0.00%
3.11 Equipment g 47,124.00 0.00% 42,500 90.15%
3.12 Conveying Systems - Elevators 5 728,280.00 0.00% 577,215 79.26%
3.13 Mechanical $  3,851,316.00 0.00% 3,787,873 98.35%
3.14 Electrica! S 1,40%,972.00 G.C0% 1,405,086 99.65%
3.1% Miscelianeous Casts s 86G,848.00 0.00% 866,848 100.00%
316 Construction Contingency $  1,713,600.00 85,000 4.15% 1,259,280 73.49%
3.17 Project Management S 5,800,000.00 0.00% 5,800,000 100.00%
Sub-totat 3,Construction 5 33,953,559.00| [ § 400,000.00 19.71% 32,814,341 96.64%
Total| § 61,380,000.00 400,000 19.71% 60,180,000 98.04%

700 Rupert Street, Unit A Waterfoo Ontario N2V 2B5 Canada

| 226-647-1426
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MBS

MELLOUL-BLAMEY BUILDING CORPQRATION

Project Status:

1. Design, Pre-Construction and other Administrations:

a. All design work has been completed. That includes Architectural, Structural,
Mechanical, Electrical, Landscaping, Site Services, envelope, traffic, wind, geotechnical,
as weil as Interior Design for Amenity area as well as finishes selection.

2. Furniture, Fixture & Equipment :

Furniture, Fixtures & Equipment as welf as other materials Sourcing started, including
appliances, Furniture for suites and common area as well as tools, equipment and various
materials for site purpose. A number of products were ordered. The delivery of shipment in
Drogress.

3. Construction:

a. Site Services 98% complete

b. Windows installation: All windows are installed, except Amenity and retait level
areas.

c. Drywall Board and Taping —Amenity Areas ongoing .

d. Painting: Frames and ceiling completed. Priming up to Level 19. Final finishing coats
complete up to 19" Floor. Stairwells and miscellaneous areas ongoing. Finishing /
Touchup up to 13" Floor.

e. Roofing : Upper roof complete and lower roof completed, except hoist areas.
Flashing to complete.

f.  Roof Anchors installation complete. Button installation completed, except hoist

areas.

Caulking, fireproofing, firestopping ongoing.

Exterior pre-cast walls complete

i. Communications terminations typical suites ongoing. Amenity areas rough-in

completed. Final activation 3" week of August.

Ceramic tiles installation: All suites are complete. Corridor tiles ongoing.
Laminate flooring installation: All suites are complete.

Kitchen millwork: complete, except miscellaneous items.

. Delta Elevator: 2 elevators turned over to construction use.

Exterior cladding system: Exterior panels installation in progress.

= @

I Bl

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426



MBS

MELLOU.-BLAMEY BUILDING CORPGRATION

4. Site Safety:

a. All workers are required to complete safety orientations prior to commencing any
work.

b. All visitors are to report to site office to sign-in and complete a visitor orientation
upon Arrival to site.

¢. Hard hat, safety boots and high visibility vests are required at all times.

d. All MBBC and associated members must complete WHIMS, Fall Arrest prior to
visiting site,

e. Regular site safety inspections are angoing,

5. Inspections / Testing:

a. Bl Services / Site Conditions inspections performed as required.

b. City of Waterloo inspections performed as required.
CVD perform geotechnical, rebar inspections, concrete testing, etc. ongoing as
required.

d. EXP envelope related inspections ongoing as required.

6. Key Milestone Dates

1st cast-in-place pour:  0-Apr-14
Pre-cast to start 18-Aug-14
Pre-Cast camplete 19-Dec-14

Structural / Enclosure  6-Mar-15

complete

Exterior work to

complete 15-Aug-15
Substantial

completion 31-Jul-15
Owner F.F.E by 25-Aug-15

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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MELLOUL-BL AMEY BUILDING CORPORATION

7. Progress Photos

Parking Deck Asphalt

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426



MELLOUL-BLAMEY BUILDING CORPORATION
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MELLOUL-BE AMEY BUILDING CORPORATION

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada | 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

Typical suite Living Room furniture setup

700 Rupert Street, Unit A Waterloo Ontarioc N2V 2B5 Canada | 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

In progress
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Corridor ceiling wor

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

Building View #1

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426



MELLOUL-BLAMEY BUILDING CORPORATION

Building view #2

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada 1226-647-1426



0

MELLOUL-BLAMEY BUILDING CORPORATION

mﬂv«“

S

ing view #3

Build

~END ~

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426






MBEC

MELLOUL-BLAMEY BUILDING CORPORATION

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,

WATERLOO, CANADA

PROFORMA INVOICE

Date: August 31, 2015
Document No.: CED-MBBC-PSRP-2015-017
To: China Everbest Development International Limited

Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong

DESCRIPTION AMOUNT (USD)
490,000.00
DRAW No.#16
TOTAL {IN WORDS): Four hundred thousand US dollars TOTAL: 400,000.00
TR
Jennifer Xu
President

700 Rupert Street, Urﬁt A Waterloo Ontario N2V 2B5 m{ja.nad‘a‘ )| 226-6471426



MELLQUL-BLAMEY BUILDING CORPORATION

SUBCONTRACTOR APPLICATION FOR PAYMENT

NAME OF PROJECT: PHILLIP STUDENT RESIDENCE PROJECT PHASE | , WATERLOQ, CANADA

TO: China Everbest Development International Limited
Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong
FROM: Melloul-Blamey Building Corporation

Address: 700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada

RE: _Application for Draw No. #16 to Contract No. CED/MBBC/2014-001 and Payment
Schedule

STATEMENT OF SUBCONTRACTOR STATUS

1. CONTRACT AMOUNT $61,380,000.00
2. DRAW AMOUNTS TO DATE (INCL. DRAW#16) $60,580,000.00
3. PAYMENT RECEIVED $60,180,000.00
4. AMOUNT OF THIS APPLICATION

SUBCONTRACTOR: MELLOUE BLAMEY BUILDING CORPORATION

Jennifer Xu
Director

DATE: August 31, 2015

700 Rupert Street, Unit A Weterioo Ontario N2V 2B5 Canada | 226-647-1426
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Draw #16( August 2015) Application ( Breakdown}
PHILLIP STUDENT RESIDENCE PROJECT PHASE |, WATERLOO, CANADA

Contract
Date: 31-August-15
S/n Deseription Amount Dravw 16 % of Drawitis Cost To Date %
1 Soft Cost
il Cesign & Engineering S 2,029,625.00 0 0.00% 2,028,625 100.00%
1.2 Pre-Construction 5 11,492,594.00 4] 0.00% 11,492,554 100.00%6
1.3 Lagai administration & Site Model Suite | $ 2,359,914.00 42,385 1.80% 2,359,914 100.00%
1.4 Other Administration Costs $  8,62411900 0 0.00% 3,624,119 100.00%
Sub-total 1, Soft Costj $ 24,506,252.00 42,385 0.17% 24,506,252 100.00%
2 FF&E
21 Furniture, Fixtures & Equipment {FE&E) 1S 1,370,880.00 12,130 0.88% 1,370,880 100.00%
2.2 Materials Procurement S 1,549,309.00 6,267 0.40% 1,549,309 100.00%
Sub-total 2. Procurement] $  2,920,139.00 18,397 0.63% 2,920,189 100.00%
3 Construction

3.1 General Conditions 5 2,999,694.00 100,000 3.33% 2,932,016 97.74%
3.2 Site Work S 1,096,811.00 C.0G% 1,092,551 99.61%
3.3 {oncrete & Pre-cast $  BB37.937.00 0.00% 8,795,277 98.52%
3.4 Masonry S 219,881.00 0.00% 219,881 100.00%
3.5 Metals 3 258,583.00 0.00% 256,545 99.21%
36 Carpentry S 428,400.00 0.00% 427,574 85.81%
3.7 Thermal & Moistura $  1,357,583.00 49,317 3.61% 1,367,583 100.00%
3.8 Doors & Windows 5 1,630,062.00 10,813 0.658% 1,630,062 100.00%
3.9 Finishes $  2,613,240.00 0.00% 2,514,180 96.21%

3.10 Specialities 5 84,218.00 0.00% 0 0.00%
311 Eguipment S 47,124.00 4,624 9.81% 47,124 100,005
3.12 Conveying Systems - Elevators S 728,280.00 151,065 20.74% 728,280 100.00%
3.13 Mechanical S 3,851,316.00 20,000 0.52% 3,807,873 98.87%
3.14 Eiectrical 5 1,409,972.00 3.399 0.24% 1,408,485 99.89%
3,15 Miscellanaous Costs $ 856,848.00 0.00% 266,848 100.00%
3.16 Construction Contiagency S 1,713,600.00 0.00% 1,259,280 73,459%
3.17 Prelect Management 5 5,800,000.00 0.00% 5,800,000 100.00%
Sub-total 3.Construction $ 33,953,559,00 339,218 1.00% 33,153,555 97.64%

Total| 5§ $1,380,650.00 400,000 0.65% 60,580,000 SB8.70%

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada | 226-647-1428



MELLOUL-BLAMEY BUILDING CORPQRATION

PROGRESS REPORT #16 ~ August 2015

NAME OF PROJECT: PHILLIP STUDENT RESIDENCE PROJECT PHASE I, WATERLOG, CANADA

Contract No. CED/MIBBC/2014-001

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canadé@ 2267-547'1426




MELLOUL-BLAMEY BUILDING CORPORATION

Project Status:

1. Design, Pre-Construction and other Administrations:
All design wark has been completed. That includes Architectural, Structural,
Mechanical, Electrical, Landscaping, Site Services, envelope, traffic, wind, geotechnical, as well as
Interior Design for Amenity area as well as finishes selection.

2. Furniture, Fixture & Equipment ;

All Furniture, Fixtures & Equipment installation completed

3. Construction:

a. Painting: Stairwells and miscellaneous areas and deficiencies ongoing,

b. Roofing : Complete

¢. Communications activation complete

d. Ceramic tiles instaliation: All typical suites and corridors are complete. Amenity Floor
wall tiles to complete around elevator and mailbox.

e. Delta Elevator: TSSA approved and ready for use.

f.  Exterior cladding system: All areas complete, except aluminum aiming for
installation of 2" week of Sep.

Fire alarm verification : passed

ESA Inspection : Passed

f. City Inspection: Passed

4. Site Safety:

a. All workers are required to complete safety orientations prior to commencing any
work.

b. All visitors are to report to site office to sign-in and complete a visitor orientation
upon Arrival to site.

€. Hard hat, safety boots and high visibility vests are required at all times.

d. Al MBBC and associated members must complete WHIMS, Fall Arrest prior to

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426



visiting site,

e. Regular site safety inspections are ongoing.

5. inspections / Testing:

a. Bl Services / Site Conditions inspections performed as required.
b. City of Waterloo inspections performed as required,
CVD perform geotechnical, rebar inspections, concrete testing, etc. ongoing as

required.

d. EXP envelope related inspections ongoing as required.

6. Key Milestone Dates

1st cast-in-place pour:

Pre-cast to start
Pre-Cast complete

Structural / Enclosure
complete

Exterior work to
complete

Substantial
completion

Owner F.F.E by

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426

MELLOUL-BLAMEY BUILDING CORPORATION

01-Apr-14
18-Aug-14
13-Dec-14

6-Mar-15

15-Aug-15

31-Aug-15
31-Aug-15



7. Progress Photos

Parking Deck view

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Ganada [226-647-1426



MELLOUL-BLAMEY BUILDING CORPORATION

in progress

Lot Pavement

emp Parking

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada | 226-647-1426



Streetview

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada | 226-647-1426



Landscape area

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426



Southview

700 'Ru“;")ért Stmreet,"Un%t A'Waté.rioo Oﬂtarid NVZV 285 Canada f 226—647;?;1“26
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streetview #2 )
700 Rupert Street, Unit A Waterioo Ontario N2V 2B5 Canada | 226-647-1426




Main Building Entrance

700 Rupert Street, Unit A Waterloo Ontaric N2V 2B5 Canada | 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

Conference Room

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426



MELLOUL-BLAMEY BUILDING CORPORATION
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Games Roam ' ]

700 Rupert Street, Unit A Waterloo Ontario N2V 285 Canada {226-647-1426



Party Room

?OO Rupert' Street, Unit A Wateﬂoo Ontario N2Vm285 Canada | 22'5“-647-1426






MBBC

MELLOUL-BLAMEY BUILDING CORPORATION

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,

WATERLOO, CANADA

PROFORMA INVOICE

Date: September 30, 2015
Document No.: CED-MBBC-PSRP-2015-018
To: China Everbest Development International Limited

Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong

DESCRIPTION AMOUNT (USD)
800,000.00
DRAW No.#17
TOTAL (IN WORDS): Eight hundred thousand US dollars TOTAL: 800,000.00
Jennifer Xu
President

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

SUBCONTRACTOR APPLICATION FOR PAYMENT

NAME OF PROJECT: PHILLIP STUDENT RESIDENCE PROJECT PHASE |, WATERLOO, CANADA

TO: China Everbest Development International Limited
Address:; FLAT/RM 804, Tower ! South Seas Centre 75 Mody Road, Hong Kong
FROM: Melloul-Blamey Building Corporation

Address: 700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada

RE: Application for Draw No. #17 to Contract No. CED/MBBC/2014-001 and Payment
Schedule

STATEMENT OF SUBCONTRACTOR STATUS

1. CONTRACT AMOUNT $61,380,000.00
2. DRAW AMOUNTS TO DATE (INCL. DRAW#17) $61,380,000.00
3. PAYMENT RECEIVED $60,580,000.00
4. AMOUNT OF THIS APPLICATION

SUBCONTRACTOR: MELLOUL BLAMEY BUILDING CORPORATION

Jennifer Xu
Director

DATE: Sep.30, 2015

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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Draw #17 ( September 2015) Application { Breakdown)
PHILLIP STUDENT RESIDENCE PROJECT PHASE [, WATERLOO, CANADA

Cantract
Date: 29-September-15
S5/N Description Amount Draw #E7 % of Draw# 14 CostTo Date 9%
1 Soft Cost
1.1 Design & Engineering S 2,029,625.00 0 2,029,625 100.00%
1.2 Pre-Construction S 11,492,594.00 0 0.00% 11,492,594 100.00%
13 Legal administration & Site Modei Suite | & 2,359,914.00 0 0.00% 2,359,914 100.00%
1.4 Other Adminisiration Costs S 862411500 G 0.00% 8,624,119 100.00%
Sub-total 1. Soft Cost! §  24,506,252.00 o} 0.00% 24,506,252 100.00%
2 FF&E
2.1 Furniture, Fixtures & Equipment {FF&E) | 5 1,370,880.00 0.00% 1,370,880 106.00%
2.2 Materials Procurement 4 1,549,309.00 0.00% 1,545,309 100.00%
Sub-total 2, Procurement| $  2,920,189.00 0 0.00% 2,920,189 100.00%
3 Censtruction
3.1 Generai Conditions S 2,999,694.00 67,678 3.33% 2,999,694 100.00%
3.2 Site Work S 1,096,811.00 4,260 0.21% 1,096,811 130.00%
33 Concrete & Pre-cast S §,837,937.00 42,660 2.10% 8,837,937 100.00%
3.4 Mascnry B 219,881.00 0.00% 219,881 100.009%
3.5 Metals S 258,593.00 2,048 0.10% 258,553 100.00%
3.6 Carpentry s 428,400.00 826 0.04% 428,400 100.00%
3.7 Thermal & Moisture S 1,367,583.00 0.00% 1,367,583 106.00%3
3.8 Doors & Windows 5 1,630,062.00 0.00% 1,630,062 100.00%
3.9 Finishes S 2,613,240.00 99,060 4.88% 2,613,240 100.00%
3.10 Specialitles S 84,218,090 84,218 4.15% 84,218 100.00%
3.11 Equipment $ 47,124.00 0.00% 47,124 100.00%
3.12 Conveaying Systems - Elevators $ 728,280.00 0.00% 728,280 100.00%
313 Mechanical S 3,851,316.00 43,443 2.14% 3,851,316 100,00%
3.14 Electrical S 1,408,572.00 1,487 0.07% 1,409,972 100.00%
3,15 Miscallaneous Costs S B66,848.00 0.00% 866,848 106.00%
3.16 Construction Contingency S 1,713,600.00 454,320 22,38% 1,713,600 100.00%
3.17 Project Managemant S 5,800,000.00 0.00% 5,800,000 100.00%
Sub-total 3.Construction $§  23,953,559.00 800,000 39.42% 33,953,559 100,00%
Total; § 61,380,800.00 800,000 39.42% 61,380,000 100.00%
700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

Project Status:

1. Design, Pre-Construction and other Administrations:
All design work has been completed. That includes Architectural, Structural,
Mechanical, Electrical, Landscaping, Site Services, envelope, traffic, wind, geotechnical, as well as
Interior Design for Amenity area as well as finishes selection.

2. Furniture, Fixture & Equipment ;

All Furniture, Fixtures & Equipment installation completed

3. Construction:

Painting: Stairwells and miscellaneous areas and deficiencies ongoing.

Roofing : Complete

Communications activation complete

Ceramic tiles installation: All typical suites and corridors are complete. Amenity Floor
watll tiles to compleie around elevator and mailbox.

Delta Elevator: TSSA approved and ready for use.

Exterior cladding system: All areas complete

Fire alarm verification ; passed

ESA Inspection : Passed

City Inspection: Passed

a0 oo

oo Th oo

4. Site Safety:

a. Aliworkers are required to complete safety orientations prior to commencing any
work.

b. All visitors are to report to site office to sign-in and complete a visitor orientation
upon Arrival to site.

c. Hard hat, safety boaots and high visibility vests are required at all times.

d. Al MBBC and associated members must complete WHIMS, Fall Arrest prior to
visiting site.

700 Rupert Street, Unit A Waterloo Oniario N2V 2B5 Canada | 226-647-1426
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MELLOUL-BLAMEY BUILDING CORPORATION

5. lInspections [/ Testing:

IBI Services / Site Conditions inspections complete,

City of Waterloo inspections complete.

CVD perform geotechnical, rebar inspections, concrete testing complete
EXP envelope related inspections complete.

N oo

6. Key Milestone Dates

1st cast-in-place pour:  01-Apr-14
Pre-cast to start 18-Aug-14
Pre-Cast complete 19-Dec-14

Structural / Enclosure  6-Mar-15

complete

Exterior work to

complete 15-Aug-15
Move-in 1-5ep-15
Owner F.F.E by 31-Aug-15

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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East Building View

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426
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Building South View

700 Rupert Street, Unit A Waterloo Ontaric N2V 2B5 Canada | 226-647-1426
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Party Rom #1

Party Room #2

700 Rupert Street, Unit A Waterloo Ontario N2V 2B5 Canada | 226-647-1426



MELLOUL-BLAMEY BUILDING CORPORATION
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{‘.P"’l} The Consortium of China Machinery Engineering
/ Corporation & China Everbest Development
International Limited

Date: May 30, 2014

Julia Zhang
CEQ
Ref. No.: PSRP-1405-02
JD Development Phillip Street Limited
3601 Highway #7 East, suite 610,
Markham, Ontario, Canada, .3R OM3

Dear Ms. Zhang

Submission of Progress Related Documents

We hereby would like to submit the document that defined the working progress from the
Commencement Date to the end of May 2014 for Phillip Street Student Residence Project
Phase I (Contract No.: JD/CMEC/2013-901), the documents listed below:

A. Monthly Progress Report #1 (Ref: PSRP-PR-2014-001) issued by the Consortium of
CMEC (China Machinery Engineering Corporation) & CED (China Everbest
Development International Limited).

B. Proforma Invoice issued by the Consortium of CMEC and CED (Invoice No.:
PSRP-2014-001).

C. Breakdown to the Propress Payment #].

For: The Consortium of China Machinery Engineering Corporation &
China Everbest Development International Limited

o %W/\

Zhang Xiaofan | Mi Chuan
Project Manager Deputy Project Manager




China Machinery Engineering Corporation
Address: No. 178 Guanganmenwai Street, Kicheng District, Beijing, China, 100055
Tel: +86 10 63451188  Fax: +86 10 63477491

China Everbest Development International Limited
Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kong
Tel: +852 23116028  Fax: +852 35650839

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,
WATERLOOQO, CANADA

PROFORMA INVOICE

Date: May 30, 2014
Invoice No.: PSRP-2014-001
Contract No.: JD/CMEC/2013-001

To: JD Development Phillip Street Limited
Address: 3601 Highway #7 East, suite 610, Markham, Ontario, Canada, L3R
OoM3
DESCRIPTION AMOUNT (USD)
Progress Payment #1 33,030,000.00

TOTAL (IN WORDS): THIRTY THREE MILLION
THIRTY THOUSAND U.S DOLLARS ONLY

TOTAL: 33,030,000.00

317 "

Zhang Xiaofan | Mi Chuan
Project Manager Deputy Project Manager

For: The Consortium of China Machinery Engineering Corporation & China Everbest
Development International Limited



Breakdown to the Progress Payment #1

PHILLIP STUDENT RESIDENCE PROJECT PHASE I, IN WATERLQO, CANADA
Contract No.: JDJCMEC/1013-001

30-Msy-14
In U.S. Dollar
Sm Description Amount Progress Payment #1
I |SoftCost
1.1 Design & Engineering 2,029,625.00 | 76.33% | 1,545,139.00
1.2 Pre-Construction 11,492,594.00 [100.00%)] 11,492,594.00
1.3 Legal administration & Site Model Suite 2,359.914.00 | 43.37% | 1,023,574.00
14 Other Administration Costs 8,624,119.00 | 86.45% | 7,455918.00
Sub-total 1. Soft Cost] 24,50625L.00 | 87.82% 21,821,225.00
2 FF&E
A Furniture, Fixtures & Equipment (F° F&E) 1,370,880.00 0.00%
2.2 Materials Procurement 1,549,309.00 2.77% 42.992.00
Sub-total 2. Procurement] 2,920,189.00 1.47% 42,992.00
3 [Construction
3.1 Ceneraf Conditions 2,959,694.00 | 17.96% | 538,887.00
32 Site Work 1L.O96,811.00 | 66.97% | 734,489.00
33 Concrote & Pre-cast 8,837,937.00 | 20.04% | 1,771.021.00
34 Masonry 219,881.00 0.00%
i35 Metals 238,593.00 0.00%
36 Carpentry 428,400.00 1.01% 4,313.00
3.7 Thermal & Moisture 1,367,583.00 0.00%
kR4 Doors & Windows 1,630,062.00 | 0.00%
3.9 Finishes 2.613,240.60 0.00%
3.0 Specialities 84,218.00 0.00%
11 Equipment 47,124.60 0.00%
3.1z Conveying Systems - Elevators 728.280.00 4.49% 32,666.00
313 Mechanical 385131600 | 252% 96,898.00
304 Electrical 1,409,972.00 | 6.06% 85,466.00
315 Miscellanzous Costs B66,848.00 26.99% [ 233,043.00
316 Construction Contingency 1,713,600.00 0.60%
3.17 Project Management 3,861.500.00 | 51.18% | 3,000,000.00
Sub-total 3.Construction 34,015,452,00 | 19.10% | 6,497,683.00
4 [Financial Cost and Others
4.1 Export Insurance Policy 216810000 [100.00%)] 2,168,100.00
4.2 Interest 3,235,000.00 | 58209 | 1.894,257.00
43 Other Cost Related to Pinancing 2,800,000.00 | 21.63% | 605,743.00
44 Offshore Management Fec 3,000,600.00 | 10.00% | 300,000.00
Sub-total 4, Financial Cost 11,223,100.00 | 44.27% | 4,958,100.00
5 |Provisional Sum 7,635,000.00 | 0.00%
Sub-total 5.Provisional Sum 7,635,080.00 (.00%
Total 80,300,000.00 | 41.13% | 33,036,000.00







C{éf}? The Consortium of China Mackinery Engineering
=i Corporation & China Everbest Development
International Limited

Date: June 30, 2014

Julia Zhang

CEC
Ref. No.: PSRP-1406-02

JD Development Phillip Street Limited
3601 Highway #7 East, suite 610,
Markham, Ontario, Canada, L3R OM3

Dear Ms. Zhang

Submission of Progress Related Documents

We hereby would like to submit the document that defined the working progress for June
2014 of Phillip Street Student Residence Project Phase 1 (Contract No.:
JD/CMEC/2013-001), the documents listed below:

A. Monthly Progress Report #2 (Ref: FPSRP-PR-2014-002) issued by the Consortium of
CMEC (China Machinery Engineering Corporation) & CED (China Everbest
Development International Limited),

B. Proforma Invoice issued by the Consortium of CMEC and CED (Invoice No.:
PSRP-2014-002).

C. Breakdown to the Progress Payment £2.

For: The Consortinm of China Machinery Engineering Corporation &
China Everbest Development International Limited

Zhang Xiaofan Mi Chuan \
Project Manager Deputy Project Manager




CN\/\L}f China Machinery Engineering Corporation

Address: No. 178 Guanganmenwai Straet, Xicheng District, Beijing, China, 100055
Tel: +86 10 63451188  Fax: +B6 10 6347740

China Everbest Development International Limited
Address: FLAT/RM 804, Tower | South Seas Centre 75 Mody Road, Hong Kang
Tel: +852 23116028  Fau +852 35650810

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,
WATERLOO, CANADA

PROFORMA INVOICE

Date: June 30, 2014
Invoice No.: PSRP-2014-002
Contract No.: JD/CMEC/2013-001

To: JD Development Phillip Street Limited

Address: 3601 Highway #7 East, suite 610, Markham, Ontario, Canada, L3R
OM3

DESCRIPTION AMOUNT (USD)

Progress Payment #2 6,174,220.00

TOTAL (IN WORDS): SIX MILLION ONE HUNDRED
AND SEVENTY FOUR THOUSAND TWO HUNDRED TOTAL: 6,174,220.00
AND TWENTY U.S DOLLARS ONLY

Sk

Zhang Xiaofan Mi Chuan
Project Manager Deputy Project Manager

For: The Consortium of China Machinery Engineering Corporation & China Everbest
Development Infemational Limited



Breakdown to the Progress Payment #2

PHILLIP STUDENT RESIDENCE PROJECT PHASE L, IN WATERLOO, CANADA
Contract No.; JD/CMEC/2013-081

30-Jun-14
In U.8. Dollar
SN Bescription Amount Cost to Date Pragress Payment #3
i [Soft Cost
Ll Design & Engingering 2029,625.00 {100.00%| 2,029,624.00 | 23.67% 480,485.00
1.2 Pre-Construction 11,492,594.00 [100.00%] 11,492,594.00 1 0.00%
1.3 |Legal administration & Site Maodel Suite 2359914.00 | 72.69% 1 1,715,494.00 | 20.30% 651,920.00
L4 Cther Administration Costs 8,624, 119.00 [100.00%] 8,624,119.00 { 13.55% 1,168,201.00
Sub-totaf 1. Soft Cost] 24,506,252.00 | 97374, 23.861,831.00 | 9.55% {2,340,606.00
2 {FF&E
2.1 Fumniture, Fixtures & Equipment (F F&EY 1,370,880.00 § 23.44% ] 12 1,300.00 [ 23.44% | 321,300.00
2.2 Materials Procurement 1,549,309.00 | 2543% | 393,992.00 | 22.66% J5L000.00
Sub-total 2. Procurement| 2,920,189.06 | 24.49%,] 7 15.252.60 | 23.02% | 672,300.00
3 |Construetion
31 General Conditions 2,999,694.00 | 28.14% | 844,239.00 10.18% | 205352.00
32 Site Work 1,096,811.00 | 85.20% ] 934,489.00 18.23% | 200,000.00
i3 Conerete & Pre-cast 8,837,937.00 | 28.85% | 2,549873.00 | 8.31% 778,852.00
34 Masoary 219,881.00 0.00% 0.00%
3.3 Metals 258,593.00 5.80% 15,000.00 5.80% | 15,000.00
36 Carpentry 428,400.00 1.01% 4,313.00 (.00%
3.7 Thermal & Moisture 1,367,583.0¢ | 3.07% 54,322.00 3197% | 5432300
3.8 Doors & Windows L,630,062.00 | 1.23% 20,000.00 1.23% | 20,000.00
39 Finishes 2,613,240.0¢ | 0.00% 0.00%
kR Specialities §4,218.00 0.00% 0.00%
Lu Equipment 47,124.00 .00% 0.009%
312 Conveying Systems - Elevators 728,280.00 9.91% 72,166.00 5.42% | 139,500.00
313 Mechanical 385131600 § 9.48% | 1365,178.00 6.97% | 268,280.00
kRL Electrical 1A409,972.00 | £7.40% | 245,266.00 F1.33% | 139.800.00
3.15 Miscellaneous Costs B66,848.00 ] 44.34% | 384,338.00 17.35% | 150,395.00
1.4 Construction Contingency 1,713,600.00 | 0.80% 13,700.00 0.80% | 13,700.00
3.17 Project Management 5,861.900.60 160.41% | 3,600,000.00 | 10.04% 600,000.00
Sub-total 3.Construction 34,015,459.00 | 26.76% | 9,102,884.00 | 7.66% 2,605.201.00
4 |Financial Cost and Others
4.1 Expart Insurance Policy 2,168,100.00 1100.00%| 2,168,100.00 | 0.00%
4.2 [nterest 3,255,000.00 | 66.99% | 2,180,370.00 | 87994 286,113.00
4.3 Other Cost Related to Financing 2.800,0600.00 | 27.71% | 775,743.00 6.07% 1 170,000,00
4.4 Offshore Management Feg 3.000,000.00 | 13.33% | 400,000.00 3.33% | 100,000.00
Sulr-total 4.Financial Cost 11.223,100.00 | 49.22% | 5,524,213.00 | 4.95% 556,113.00
5 |Provisional Surm 7,633,000.00 { 0.00% 0.00%%
Sub-tots] 5.Provisional Sum 7,635,000.0¢ | 0.00% 0.00%
Total §0,300,000.00 | 48.82% | 39,204,220.00 7.69% |6.174.220.00







CJA;L) The Consortium of China Machinery Engineering
-4 Corporation & China Everbest Development
International Limited

Date: July 30, 2014

Julia Zhang

CEO
Ref. No.: PSRP-1407-01

JD Development Phillip Street Limited
3601 Highway #7 East, suite 610,
Markham, Ontario, Canada, L3R OM3

Dear Ms. Zhang

Submission of Progress Related Documents

We hereby would like to submit the document that defined the working progress for July
2014 of Phillip Street Student Residence Project Phase 1 (Contract No.:
JD/CMEC/2013-001), the documents listed balow:

A. Monthly Progress Report #3 (Ref: PSRP-PR-2014-003) issued by the Consortium of
CMEC (China Machinery Engineering Corporation) & CED (China Everbest
Development International Limited).

B. Proforma Invoice issued by the Consortium of CMEC and CED (Invoice No.:
PSRP-2014-003).

C. Breakdown to the Progress Payment #3.

For: The Consortium of China Machinery Engineering Corporation &
China Everbest Development International Limited

Jik

Zhan¥g Xiaofan Mi Chuah %
Project Manager Deputy Project Manager




("rfvl‘)ﬁ China Machinery Engineering Corporation
: Address: No. 178 Guanganmenwai Street, Kicheng District, Beijing, China, 100055

Tel: +B6 10 63451188  Fax: +86 10 63477491

China Everbest Development International Limited
Address: FLAT/RM 804, Tower I South Seas Centre 75 Mody Road, Hong Kong
Tel: +852 23116028 Fax: +852 35650839

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,
WATERLOO, CANADA

PROFORMA INVOICE

Date: July 30, 2014
Invoice No.: PSRP-2014-003
Contract No.: JD/CMEC/2013-001

To: JD Development Phillip Street Limited
Address: 3601 Highway #7 East, suite 610, Markham, Ontario, Canada, L3R
OM3
DESCRIPTION AMOUNT (USD)
Progress Payment #3 4,192,500.00

TOTAL (IN WORDS): FOUR MILLION ONE
HUNDRED AND NINETY TWO THOUSAND FIVE TOTAL: 4,192,500.00
HUNDRED U.S DOLLARS ONLY

i

Zhang Xiaofan Mi Chuan
Project Manager Deputy Project Manager

For: The Consortium of China Machinery Engineering Corporation & China Everbest
Development International Limited



Breakdown to the Progress Payment #3

FHILLIP STUDENT RESIDENCE PROJECT PHASE L, IN WATERICO, CANADA
Contract No.: JVCMEC/2013-001

30-Jul-14
In U.S. Dollar
SN Deseription Amount Cost to Date Progress Payment #3
I |Soft Cost
i.1 Design & Enginsering 2,029,625.00 | 100.00% | 2,029.634.00 | 0.00%
1.2 Pre-Construction 11,452,594.00 | 100.00% | 11,492,584.00 | 0.00%
L3 fLegal administration & Site Model Suite 2,359.514.00 | 84.85% | 2,002,487.00 | 12.16% 286,993.00
1.4 Other Administration Costs 8,624,119.00 | 100.00% | 8,624,119.00 | 0.00%
Sub-total 1. Soft Cost| 24,506,252.00 98.56% | 24,148.824.00 | 1.17% 286,993.00
2 FF&E
2.1 JFumniture, Fixtures & Equipment (FE&E) 1,370,880.00 | 70.31% | 963,906.00 1 45.82% 642,600,00
22 Materinls Procurement 1,549,309.00 [ 39.26% | 608,192.00 13.83% | 214,200.00
Sub-total 2. Procurement 2,920,189.60 | 53.84%, L572,092.00 | 29.34% | 856,200.00
3 [Construction
i1 General Condiifons 2.999,694.00 | 32.02% | 960.,372.00 3.87% | 116,133.00
32 Site Work LOSGBIL00 | 95.04% | 1,043 46400 | 9.0494 108,975.00
33 Concrete & Pre~cast 8,837,937.00 | 36.82% | 3,254,041.00 | 7.97% 704,168.00
34 Masonry 219,881.00 0.00% 0.00%
1.5 Metals 258,593.00 5.80% 15,000.00 0.00%
3.6 Carpentry 418,400.60 1.01% 4,313.00 0.00%
3.7 Thermat & Moisture LI67,583.00 | 13.29% | 181,722.00 §32% | 127.400.00
3.8 Boors & Windows 1,630,062.06 1 491% 80,000.00 3.68% | 60,000.00
3.9 Finishes 2,613,240.00 | 0.00% 0.00%
310 Speciatities £4,218.00 0.00% (.00%
kN 3 Equipment 47,124.00 0.00% 0.00%
312 Conveying Systems - Elevators 728,280.00 14.58% | 106,166.00 4.67% | 34,000.00
313 Mechanical 3.851,316.00 | 1577% | 607,190.00 6.28% | 242,012.00
34 Eteetrical 1,409,972.00 | 25.43% | 358,778.00 8.05% | 113,512.00
3115 Miscellsneous Costs 866,848.00 | 14240% | 1,234,388.00 | 93.06% 830,000.00
316 Construction Contingency 1,713,60000 | 0.80% 13,700.00 0.60%
317 Project Management 5.861,900.00 | 63.46% | 3,720.000.00 | 2.05% 120,000.00
Sub-total 3.Construction 34,015,459.00 | 34.04% 11,579,134.00 | 7.28% 2,476,200.00
4 [Fingncial Cost and Others
4.1 Export Insurance Policy 2,168,100.00 | 100.00% [ 2,168,100.00 | 0.00%
4.2 Interest 3.255,000.00 1 72.85% | 2,371,250.00 | 5.86% 190.880.00
43 Other Cost Related to Financing 2,800,000.00 | 37.76% | 1,057.370.00 | 10.06% 281,627.00
4.4 Offshore Management Fee 3,000,000,00 | 1667% | 500,000.00 3.33% 1 100,000.00
Sub-total 4.Finaneial Cost 11,223,100.00 | 54.32% | 6,096,720.00 -| 5.10% 572,507.80
3 |Provisional Sum 7,635,000.00 | 0.00% 0.00%
Sub-tota! 5. Provisiona! Sum 7,635,0600.00 | 0.00% 0.00%
Total 80.300.000.00 | 54.04% | 4339677000 | 5729 [4 197 2np o
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The Consortium of China Machinery Engineering
Corporation& China Everbest Development
International Limited

Date: August29, 2014

Julia Zhang

CEO
Ref. No.: PSRP-1408-01

JD Development Phillip Street Limited
3601 Highway #7 East, suite 610,
Markham, Ontario, Canada, L3R OM3

Dear Ms. Zhang

Submission of Progress Related Documents

We hereby would like to submit the document that defined the working progress
forAugust2014 of Phillip Street Student Residence Project Phase 1 (Confract No.:
JD/CMEC/2013-001), the documents listed below:

A. Monthly Progress Report #4 (Ref: PSRP-PR-2014-004) issued by the Consortium of
CMEC (China Machinery Engineering Corporation)& CED(China Everbest
Development International Limited),

B. Proforma Invoice issued by the Consortium of CMEC and CED(Invoice No.:
PSRP-2014-004),

C. Breakdown to the Progress Payment #4.

For: The Consortium of China Machinery Engineering Corporation &
China Everbest Development International Limited

ol vv\/>
Zhang Xiaofan MiChuan
Project Manager Deputy Project Manager



China Machinery Engineering Corporation
Address: No. 178 Guanganmenwai Street, Xicheng District, Beijing, China, 100055
Tel: +86 10 63451188Fax; +86 10 63477491

China Everbest Development International Limited
Address: FLAT/RM 804, Tower I South Seas Centre 75 Mody Road, Hong Kong
Tel: +852 23116028  Fex: +852 35650839

“HILLYP STUDENT RESIDENCE PROJECT PHASE I,
WATERLOO, CANADA

PROFORMA INVOICE

Date: August29, 2014
Invoice No.: PSRP-2014-004
Contract No.: JD/CMEC/2013-001

To: JD Development Phillip Street Limited

Address: 3601 Highway #7 East, suite 610, Markham, Ontario, Canada, L3R
OM3

DESCRIPTION AMOUNT (USD) e

Progress Payment #4 1,300,800.00

TOTAL (IN WORDS): ONE MILLION THREE
HUNDRED THOUSAND EIGHT HUNDRED Us TOTAL: 1,300,800.00
DOLLARS ONLY

Zhang Xiaofan iChuan v‘/l

Project Manager Deputy Project Manager

For: The Consortium of China Machinery Engineering Corporation & China Everbest
Development International Limited



Breakdown to the Progress Payment #4

PHILLIP STUDENT RESIDENCE PROJECT PHASE I
Contract No.: JD/CMEC/2013-001

IN WATERLOO, CANADA

29.Aug-14
In U.S. Dollar
Sm Description Amaunt Cost to Date Progress Payment #4
I {Soft Cost
1. Design & Enpineering 2,029,625.00 | 100.00% | 2,029,625.00 0.00% 1.00
1.2 Pre-Construction 11,452,594.00 | 100.00% | 11,492,594.00 0.00%
1.3 1Legal administration & Site Mode! Suite 2,359.914.00 { 84.85% 2,002,487.00 | 0.00%
1.4 Other Administration Costs £,624,119.00 | 100.00% 8,624,119.00 } 0.00%
Sub-total 1. Soft Cost] 24,506,252.00 | 98549, 24,148,825.00 | 0.60% 1.00
2 [FF&E
2.1 |Fumiture, Fixtures & Equipment (FF&EY 1,370,880.00 | 70.31% 563,900.00 0.00%
2.2 Materials Procurement 1,549,309.00 | 39.26% | 608,192.00 0.00%
Sub-total 2. Procurement| 2,920,189.00 53.84% | 1,572,092.00 | 0.00% 0.00
3 jConstruction
3.1 General Conditions 2,999,694,00 | 35.92% L077.35400 | 3.90% 116,982.00
32 Site Work LO96BI1.00 | 95.73% | 1,049,964.00 0.59% 6,500.00
33 Concrete & Pre-cast 8,837.937.00 | 47.88% | 4,23 1,687.00 | 6.90% | 610,156.00
34 Masonry 219,881,060 0.00% 0.00 0.00%
35 Metals 258,593.00 5.80% 13,000,60 0.00%
36 Carpentry 428,46G0.00 1.01% 4,313.00 €.00%
3.7 Thermal & Moisture 1,367,583.00 | 13.97% 191,117.00 0.69% 9,395.00
kR Doors & Windows L,630,062.00 | 4.91% 80,060.00 0.00%
3.9 Finishes 2,613,240.00 | 0.00% 0.0 0.00%
3.10 Specialities 84,218.00 0.00% 0.00 0.80%
KR 3 Equipeent 47,124.00 0.00% 0.00 0.00%
3.12 Conveying Systems - Elevators 728,280.00 | 14.58% | 106,166.00 | 0.00%
3,13 Mechanical 3.851,316.00 | 19.57% 753,560.00 1.80% | 146370.00
114 Electrical 1,409,972.00 | 32.19% | 453,856.00 6.74% | 95073.00
315 Miscellaneous Costs 866,848.00 | 160.00% 866,848.00 0.00%
3.16 Construction Contingency 1,713,600.00 E71%% 29.218.00 0.91% 15,518.00
.7 Project Management 5,861,900.00 [ 65.17% 3,820,000.00 | 1.71% 100,000.00
Sub-total 3.Construction 34,015439.00 | 37.27% 12,679,083.00 | 3.73% 1,099,999.00
4 tFinancial Cost and QOthers
4.1 Export Insurance Policy 2,168,100,00 | 100.00% 2,168,100.00 | 6.00%
4.2 Interest 3,255,000.00 | 74.45% 2,423,308.00 { 1.60% 52,058.00
43 Other Cost Related to Financing 2,800,000.00 | 38.79% 1,086,112.00 1 1.03% 28,742.00
4.4 Offshore Management Fee 3,000,000.00 | 2067% §20,000.00 4.00% | 120,000.00
Sub-total 4.Finzncial Cost 11,223,100.00 | s6.11% 6,297,520,00 | 1.79% 200,800.00
5 [Provisional Sum 7,635,000.00 0.00% 0.00%
Sub-total 5.Provisional Sum 7,635,000.00 | 0.00% 0.00%
Total £0,300,000.00 | 55.66% 44,697,520.00 | 1.62% 1,360,800.00




Breakdown to the Progress Payment #3

PHEILLIP STUDENT RESIDENCE PROJECTPHASEL IN WATERLOO, CANADA
Contract No.: JD/CMEC/2012-601

3-Jul-14
In U.S. Dollar
SN Description Axmotnt Cost to Date Progress Payment 13
1 (Soft Cost
1.1 Design & Enginecring 2,029,625.00 | 100.00% | 2,029,624.00 | 0.00%
12 Pre-Construction 11,492,594.00 | 100.00% | 11,492,594.00 § 0.00%
1.3 ilegnl edministration & Site Model Suite] 2,359,914.00 | 24.85% 2,802,487.00 | 12.16% | 286,993.00
1.4 Other Administration Costs B,624,115.00 | 100.00% 8,624,119.00 0.00%
Sub-total 1. Soft Cost] 24,506,252.00 | 98.54% 24,148,824.00 | 1.17% | 286593.60
2 FF&E
2.1 {Furniture, Fixtures & Equipment (FF&EY 1,370,880.00 | 703 1% | 963,900.00 | 46.88% | 642,600.00
2.2 Materials Procurement 1,549,309.00 | 39.26% 6038,192.00 13.83% | 214,200.00
Sub-total 2, Precorement] 2,920,189.00 | 53.84%; 1,572,002.00 {2934% | 856,500.00
3 [Construction
3.1 Geaeral Conditions 2,999,694.00 | 32.00% 960,372.00 3.87% | 116,133.00
32 Site Work L096,8B11.00 | ©5.14% | 1,043,464.00 | o049 108,975.00
33 Concrete & Pre-cast 8,837,937.00 | 40.98% [ 3,621,531.00 | 12.13% 1,071,658.00
34 Masonry 219,881.00 0.00% 0.004
3.5 Metals 258,593.00 5.80% 15,000.00 0.00%
36 Carpentry 428,400.60 1L.01% 4,313.00 0.00%
3n Thermal & Moisture 1,367,583.00 | 13.28% | 181,722.00 9.32% 1 127.400.00
38 Doors & Windows 1,630,062.00 4.91% 80,000.60 1.68% | 60,000.00
39 Finishes 2,613,240,00 0.00% 0.60%
310 Specialities 84,218.60 0.00% 0.00%
k3| Equipment 47,124.00 0.00% 0.00%
3.12 Coaveying Systems - Elevators 728,280.00 14.58% §  106,166.00 4.67% | 34,000.00
3.13 Mechanical 3,851,316.00 | 1577% { 607,190.00 6.28% 1 242.012.00
3.14 Electrical 1409,972.00 | 25.45% | 358778.00 8.05% | 113,512.00
.15 Miscellaneous Costs B66,B48.00 | 100.01% | B66,898.00 | 55.66% 482,510.00
316 Construction Contingency 1,713,600.00 | 0.80% 13,700.00 0.00%5
3.17 Project Mansgement 3,861,900.00 | 63.46% | 3,720,000.00 | 2.05% 120,000.00
Sub-total 3.Construction M,015459.00 | 34.04% | 11,579,134.00 | 7.28% 2,476,200.00
4 {Financial Cost and Others
4.1 Export Insurance Policy Z,168,10000 ] 100.00% | 2.168,100.00 | 0.00%
4.2 Interest 3,255,000.00 | 72.85% | 2,371,250.00 | s.86% 190,880.00
43 Other Cost Relnted to Financing L800,000.00 | 37.76% | 1,057,370.00 | 10.06% 281,627.00
44 Offshore Management Fee 3,000,000.00 | 16.67% | 500,600.00 3.33% | 100,000.00
Sub-fotal 4.Financial Cost 11,223,10000 | 5432% | 6,006,20.00 | 5.10% 572,507.04
3 [Provisional Sum 7,635,000.00 0.00% 0.00%
Sab-total 5.Provisioszl Sam 1,635,000.00 0.00% 0.00%
Total 80,300,000.00 | 54.04% | 43,396,770.00 | 5.22% 4,192,500.00






C)"“"L)E The Consortium of China Machinery Engineering
Corporation & China Everbest Development
International Limited

Date: Sept. 30, 2014

Julia Zhang

CEO
Ref. No.: PSRP-1409-0]

JD Development Phillip Street Limited
3601 Highway #7 East, suite 610,
Markham, Ontario, Canada, L3R OM3

Dear Ms. Zhang

Submission of Progress Related Documents 54

We hereby would like to submit the document that defined the working progress for
September 2014 of Phillip Street Student Residence Project Phase 1 (Contract No.:
JD/CMEC/2013-001), the documents listed below:

A. Monthly Progress Report #5 (Ref: PSRP-PR-2014-005) issued by the Consortium of
CMEC (China Machinery Engineering Corporation) & CED (China Bverbest
Development International Limited).

B. Proforma Invoice issued by the Consortium of CMEC and CED (Invoice No.:
PSRP-2014-005).

C. Breakdown to the Progress Payment #5,

For: The Consortium of China Machinery Engineering Corporation &
China Everbest Development International Limited

) el

Zhang Xiaofan Mi Chuan
Project Manager Deputy Project Manager




(f\’ﬂ’l? China Machinery Engineering Corporation

Address: No. 178 Guanganmenwai Street, Xicheng District, Beljing, China, 100055

Tel: +86 10 63451188 Fax +86 10 63477491

China Everbest Development International Limited
Address; FLAT/RM B04, Tower | South Seas Centre 75 Mody Road, Hong Kong
Tel: +852 23116028 Fax: +852 35650839

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,
WATERLOO, CANADA

PROFORMA INVOICE

Date: Sept. 30, 2014
Invoice No.: PSRP-2014-005
Contract No.: JD/CMEC/2013-001

To: JD Development Phillip Street Limited
Address: 3601 Highway #7 East, suite 610, Markham, Ontario, Canada, L3R
OM3
DESCRIPTION AMOUNT (USD)
Progress Payment #5 2,040,000.00

TOTAL (IN WORDS): TWO MILLION FORTY

THOUSAND U.S DOLLARS ONLY TOTAL:  2,040,000.00

. V'

Zhang Xiaofan | MiChuan )
Project Manager Deputy Project Manager

For: The Consortium of China Machinery Engineering Corporation & China Everbest
Development International Limited



Breakdown to the Progress Payment #5

PHILLIP STUDENT RESIDENCE PROJECT PHASE I IN WATERLOO, CANADA
Contract No.: ID/CMEC/2013-001

30-Sep-14
In U.S, Dotlar
8N Description Amount Cost to Date Progress Payment #§
1 iSoft Cost
i1 Design & Engineering 2,029,623.00 ] 100.00% | 2,029,625.00
1.2 Pre-Construction 11,492,594.00 | 100.00% | 11,492,594.00
1.3 |Legal administration & Site Model Suite] 2,350,914.00 | 84.85% 2,002,487.00
1.4 Other Administration Costs 8,624,119.00 | 100,00% | 8,624,119.00
Sub-tota] 1. Soft Coat| 24,506,252.00 | 98.54% | 24,148.825.00 | 0.00% 0,00
2 [FF&E
2.1 [Furniture, Fixtures & Equipment (FF&E 1,170,880.60 | 70.31% | 963,900.00
2.2 Materials Procurement [,549,309.00 | 39.26% | 608,192.00
Sub-total 2. Procurement] 2,920,189.00 1 53.84% 1,572,092.60 | 0.00% 0.60
3 {Construction
3.1 General Conditions 2,999,694.00 | 40.81% | 1,224.097.00 { 4.89% 146,743.00
3z Site Work 109,811.00 | 99.51% | 1,092,551.00 | 3.88% 42,587.00
33 Concrete & Pre-cast 8,837,937.00 | 58.77% | 5,193,760.00 | 10.89% 962,073.00
14 Masonry 219,881.00 5.28% 20,399.00 9.28% | 20,399.00
35 Metals 258,593.00 1.97% 20,080.00 1.96% | 5,080.00
36 Carpentry 428,400.00 10.86% 46,543.00 9.86% | 42,230.00
37 Thermal & Moisture 1,367,583.00 | 15.12% | 206,748.00 LI4% | 15,631.00
3.8 Doors & Windows 1,630,062.00 § 4.91% 80,000,006 0.00%
3.9 Finishes 2,613,240.00 | 0.00% 0.00 0.00%
310 Spacialities 84,218.00 0.00% 0.00 0.00%
311 Equipment 47,124.00 0.00% 0.60 0.00%
312 Conveying Systems - Elevators 728,280,00 14.58% 106,166.00 0.00%
3.13 Mechanical 3,851,316.00 | 2431% | 936,408.00 | 4.75% 182,848.00
3.4 Electrical 1,409,972.00 | 38.03% | 536,265.00 384% | 82,409.00
3.15 Miscellaneous Costs 866,843.00 | 100.00% | #66,848.00 G.00%
315 Construction Contingency L713,600.00 1.71% 25,218.00 0.00%
.17 Project Management 5,861,900.00 | 67.73% | 3,970,000.00 | 2.56% 150,000,060
Sub-teta! 3.Construction 34,015,450.00 | 42.13% | 14,329,083.60 | 4.35%; 1,650,000.00
4 |Financial Cost and Others
4.1 Export Insurance Policy 2,168,100.00 | 100.00% | 2,168,100.00 | 0.00%
42 Interest 3,255,00000 | 76.73% | 2,497,677.00 } 2.28% | 74369.00
43 Other Cost Related to Financing 2,800,000.00 | 44.71% | 1,251,743.00 | s5.929 163,631.00
4.4 Gifshore Management Fee 3,000,000.00 | 25.67% | 770,000.00 5.00% | 150,000.00
Sub-total 4.Financial Cost 11,223,100.00 | 59.59% | 6,687,520.00 | 3.47% 396,000.00
3 [Provisionaf Sum 7,635,000.00 | 6.00% 4.00%
Sub-total 5.Provisionsl Sum 7,635,000,00 0.00% 0.60%
Totai B80,306,000.00 | 58.20% | 45,737,520.00 | 2.54% 2,040,000.00







(f‘ﬂ"z?f The Consortium of China Machinery Engineering
Corporation & China Everbest Development

International Limited

Date: Oct. 27, 2014

Julia Zhang

CEO
Ref. No.: PSRP-1410-01

JI Development Phillip Street Limited
3601 Highway #7 East, suite 610,
Markham, Ontario, Canada, L3R OM3

Dear Ms. Zhang

Submission of Progress Related Documents 6#

We hereby would like to submit the document that defined the working progress for October
2014 of Phillip Street Student Residence Project Phase 1 (Contract No.:
JD/CMEC/2013-001), the documents listed below:

A. Monthly Progress Report #6 (Ref: PSRP-PR-2014-006) issued by the Consortium of
CMEC (China Machinery Engineering Corporation) & CED (China Everbest
Development International Limited).

B. Proforma Invoice issued by the Consortium of CMEC and CED {Invoice No.:
PSRP-2014-006).

C. Breakdown to the Progress Payment #6.

For: The Consortium of China Machinery Engineering Corporation &
China Everbest Development International Limited

Zhang Xiaofan ' Mi Chuan !

Project Manager Deputy Project Manager



China Machinery Engineering Corporation
TR ) igimeeting Lorp

Address: No. 178 Guanganmenwal Street, Xicheng Diswict, Beijing, Ching, 100055
Tel: +86 10 63451188  Fax: +86 10 6347749]

China Everbest Development International Limited
Address: FLAT/RM 804, Tower I South Seas Centre 75 Mody Road, Hong Kong
Tel: +852 23116028  Fax: +852 35650830

PHILLIP STUDENT RESIDENCE PROJECT PHASE 1,
WATERLOO, CANADA

PROFORMA INVOICE

Date: Oct. 27, 2014
Invoice No.: PSRP-2014-006
Contract No.: JD/CMEC/2013-001

To: ID Development Phillip Street Limited

Address: 3601 Highway #7 East, suite 610, Markham, Ontario, Canada, L3R
OM3

DESCRIPTION AMOUNT (USD)

Progress Payment #6 2,350,000.00

TOTAL (IN WORDS): TWO MILLION THREE
HUNDRED AND FIFTY THOUSAND U.S DOLLARS| TOTAL: 2,350,600.00

ONLY
el <
Zhang Xiaofan | Mi Cliuan
Project Manager Deputy Project Manager

For: The Consortium of China Machinery Engineering Corporation & China Everbest
Development International Limited



Breakdown to the Progress Payment #6

PHILLIP STUDENT RESIDENCE PROJECT PHASE 1, N WATERLOQ, CANADA

Contract No.: JD/CMEC/2013-80]

27-0ct-14
Smi Description Amaunt Cast {o Date Progress Payment #¢
1 iSoft Cost
1.1 Design & Engineering 2,029,625.00 | 100.00% | 2,629,625.00
L2 Pre-Construction 11,492,554.00 | 100.60% | 11,492,594.00
1.3 |Legal administration & Site Mode! Suits 2,359.914.60 § 84.85% | 2,002,487.00
1.4 Other Administration Costs 8,624,119.00 | 100.00% | 8,624,119.00
Sub-total 1. Soft Cost] 24,506,252.00 | 98.54% 24,148,825.00 { 0.00% 0.60
2 IFF&E
2.1 JFumiture, Fixtures & Equipment (FF&EY 1,370,880.00 | §2.03% 1,124,550.00 {11,729 160,650.00
2.2 Materials Procurement L545,309.00 | 42.71% | 661,742.00 | 3.46% 53,550.00
Sub-tots] 2. Procurement| 2,920,189,00 | 61.17% 1,786,292.00 | 7.34% | 214,200.60
3 |Construction
3.1 Genera! Conditions 2,999,694.00 | 4596% | 1,378,597.00 | 5.15% 154,500.00
3z Site Work LO96.811.00 | 99.61% | 1,092,551.00
33 Concreie & Pre-cast 8,837,937.00 | 71.78% | 6,343,760.00 [13.07% 1,130,600.00
34 Masonry 219,881.00 6431% | 141,399.00 §55.039 121,000.00
33 Metals 258,593.00 7.77% 20,080.00
36 Carpeatry 428,400,060 13.77% 58,996.60 2.91% | 12,453.00
37 Thermal & Moisture 1,367,583.00 | 1541% | 210,608.00 | 0.29% 3.950.00
18 Doors & Windows 1,630,062.00 5.20% 84,800.00 0.29% |  4,800.00
39 Finishes 2,613,240.00 1.20% 31,400.00 120% ] 3140000
310 Specialities 84,218.00 0.00% 6.00
il Equipment 47,124.00 0.00% 0.00
3R Conveying Systems - Elevators 728,280.00 14.58% | 106,166.00
313 Mechanica! 3.851,316.00 | 27.47% | 1,058,148.00 | 3.16% F2L740.00
4 Electrical 1,409972.00 | 44.77% | 631,265.00 | 6.74% £5,000.00
3.15 Miscellaneous Costs 866.548.00 | 100.00% ] 866,842.00
116 Construction Contingency 1,713,600.00 7.01% 120,175.00 | 531% | 90,957.00
kN Vi Project Management 5,861,900.60 | 69.77% | 4,090,000.00 ] 205 120,000.00
Sub-total 3.Construction 34,015,459.00 | 47.73% | 16,234,883.00 | 5.60% 1,965,800.00
4 {Finencial Cost and Others
4.1 Export Insurance Policy 2,168,100.00 | 100.00% [ 2,168,100.00 0.00%
4.2 Interest 3,255,000.00 § 79.63% | 2,591,878.00 | 2.89% 94,201.00
43 Other Cost Related to Financing 2,800,000.00 | 47.77% | 1,337.542.00 | 3.06% 85,799.00
44 Ofishore Management Fec 3,000,000.00 | 27.33% { 820,00000 | 1.67% 50,000.00
Sub-total 4,Financial Cost 11,223,100.00 | 61.64% | 6,917,520.00 | 2.08% 236,800.00
5 1Provisional Sum 7,635,000.00 | 0.00% 0.00%
Sub-total 8.Pravisionsl Sum 763500080 | 0.00% 0.00%
Totst 80,300,000.00 | 61.13% | 49.087,520.00 | 2.939; 2.350.000.00







The Consortium of China Machinery Engineering
Corporation & China Everbest Development
International Limited

Date: Nov. 28, 2014

Julia Zhang

CEO
Ref. No.: PSRP-1411-01

JD Development Phillip Street Limited
3601 Highway #7 East, suite 610,
Markham, Ontario, Canada, L3R OM3

Dear Ms, Zhang

Submission of Progress Related Documents 7#

We hereby would like to submit the document that defined the working progress for
November 2014 of Phillip Street Student Residence Project Phase I (Contract No.:
JD/CMEC/2013-601), the documents listed below:

A. Monthly Progress Report #7 (Ref PSRP-PR-2014-007) issued by the Consortium of
CMEC (China Machinery Engineering Corporation) & CED (China Everbest
Development International Limited).

B. Proforma Invoice issued by the Consortium of CMEC and CED (Invoice No.:
PSRP-2014-007).

C. Breakdown to the Progress Payment #7,

For: The Consortium of China Machinery Engineering Corporation &
China Everbest Development International Limited

DA )

1
Zhang Xiaofan L Mi Chuan i

Project Manager Deputy Project Manager




(f\f\q")ﬁ China Machinery Engineering Corporation
- Address: Mo, 178 Guanganmenwai Strest, Kicheng District, Beljing, China, 100055

Tel: +36 10 63451188  Fax: +85 10 6347745]

China Everbest Development International Limited
Address: FLAT/RM 804, Tower I South Seas Centre 74 Mody Rosd, Hong Kong
Tel: +852 23116028  Fax: +852 336508390

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,
WATERLOO, CANADA

PROFORMA INVOICE

Date: Nov. 28, 2014
Invoice No.: PSRP-2014-007
Contract No.: ID/CMEC/2013-001

To: JD Development Phillip Street Limited

Address: 3601 Highway #7 East, suite 610, Markham, Ontario, Canada, L3R
OM3

DESCRIPTION AMOUNT (USD)

Progress Payment #7 3,300,000.00

TOTAL (IN WORDS): THREE MILLION THREE| .
HUNDRED THOUSAND U.S DOLLARS ONLY TOTAL:  3,300,000.00

Pradis ol

Zhang Xiaofan f Mi Chuan¥ /
Project Manager Deputy Project Manager

For: The Consortium of China Machinery Engineering Corporation & China Everbest
Development International Limited



Breakdown to the Progress Payment #7

PHILLIP STUDENT RESIDENCE PROJECT PHASE I, IN WATERLOQ, CANADA
Contract No,: JD/CMEC/2013-001

28-Nogv-14
5N Beseription Amount Cust tg Date Pragress Payment #7
I |8oft Cost
L1 Design & Engineering 2,029,625.00 [100.00%] 2,028,625.00
1.2 Pre-Construction 11,492,594.00 1100.00%] 11,492,594.00
1.3 | Legal administration & Site Model Suite | 2,359,914.00 | 25.499¢ 017,529.00 1 0.64% | 15,042.00
1.4 Other Administration Costs 8,624,119.00 }100.00%] 8.624,112.00
Sub-total 1. Soft Cost} 24,506,252.00 | 98.60% | 24,163,867.00 | 0.06% 15,042,60
2 |FF&E
2.1 | Furniture, Fixtures & Equipment (FF&E) | 1,370,880.00 [ 97.66% 1,338,750.00 {1563% | 214,200.00
2.2 Materials Procurement 1,549,308.00 | 76.36% | 1,183,042.00 | 33.65% ] 521,300.00
Sub-total 2, Procurement] 2,920,189.98 | 8636% 2,521,792.00 {25.19%] 735500.00
3 (Construction
3.1 General Conditions 2,999.694.00 | 47.53% | 142576800 | 1579 | 47.171.00
32 Site Work 1,096,811.00 | 99.61% | 1,002,551.00
33 Conceete & Pre—cast 8.837837.00 § 86.36% | 7,632,484.00 | 14.58% | 1,288,724.00
34 Mesoury 21988100 | 70.00% [ 15391200 | 5.69% | 12,513.00
1.5 Metals 238,593.00 9.73% 25,160.00 1.96% { 5,080.00
36 Carpentry 42840000 | 13.84%| 59,294.00 0.07% 292.00
7 Thermal & Moisture 1,367,583.00 | 17.55% | 24002600 | 2.14% | 2932800
38 Doors & Windows 1,630062.00 | 26.87% | 438,03800 {21.67% 353,238.00
kR Finishes 261324000 | B.O5S% | 21045000 | 6.85% | 179,050.00
10 Specialitics 84,218.00 0.00% .00
3.1 Equipment 47,124.00 0.00% .00
312 Coaveying Systems - Elevators 72828000 ] 1458% | 106,166.00
13 Mechanical 385131600 § 34.37% | 1,323,72800 | 6.50% | 265,580.00
14 Electrical 1,408,972.00 | 49.63% | 699,741.00 § 4.86% | 68%476.00
313 Miscellaneous Costs 866,848.00 |100.00%] 866,848.00
118 Constriction Contingency 1,713,600.060 § 7.01% 120,175.00
kR Y Project Management 5,861.900.0G | 70.63% | 4,140,000.00 | 0.85% | 50,000.00
Sub-total 3.Censtruction 34,015,459.00 | 54.49% | 18,534,341.00 { 6.76% 2,199,456.00
4 {Fiancial Costand Otkers
4.1 Export Insurance Policy 2,168,100.00 {100.00%) 2,168,100.00
42 Interest 1.255,000.00 | B3.74% | 2,725,742.00 | 4.11% | 133,354.00
4.3 Other Cost Related to Financing 2,800,000.00 | 50.13% 1 1,403,678.00 | 2.16% 66,136,080
4.4 Offshore Management Fee 3,600,000.00 § 29.00% | 870,000.00 L67% | 50,000.00
Sub-total 4. Financial Cast 11,223,100.00 | 63.86% | 7,167,520.00 | 2.23% | 250,000.00
5 |Provisicnsl Sum 7,635,000.00 | 0.00% 0.00%
Sub-tatal 5.Provistonsl Sum 7,635,00008 | 0.00% 0.00%
Tota! 80,300,000.00 | 65.24% | 52,387,520.00 | 4.11% | 3,300,000.00

o







The Consortium of China Machinery Engineering
Corporation & China Everbest Development
International Limited

Date: Dec. 29, 2014

Julia Zhang

CEO
Ref. No.: PSRP-1412-01

JD Development Phillip Street Limited
3601 Highway #7 East, suite 610,
Markham, Ontario, Canada, L3R OM3

Dear Ms. Zhang

Submission of Progress Related Documents 8%

We hereby would like to submit the document that defined the working progress for
November 2014 of Phillip Street Student Residence Project Phase I (Contract No.:
JD/ACMEC/2013-001), the documents listed below:

A. Monthly Progress Report #8 (Ref: PSRP-PR-2014-008) issued by the Consortium of
CMEC (China Machinery Engineering Corporation) & CED (China Everbest
Development International Limited).

B. Proforma Invoice issued by the Consortium of CMEC and CED (Invoice No.:
PSRP-2014-008).

C. Breakdown to the Progress Payment #8.

For: The Consortium of China Machinery Engineering Corporation &
China Everbest Development International Limited

fiid- )

Zhang Xiaofan Mi Chuan
Project Manager Deputy Project Manager




China Machinery Engineering Corporation
Address: No, 178 Guanganmenwai Street, Xicheng District, Beiiing, China, 100055
Tel: +86 10 63451188  Fax: +86 10 63477491

China Everbest Development International Limited
Address: FLAT/RM 804, Tower I South Seas Centre 75 Mody Road, Hong Kong
Tel: +852 23116028  Fax: +852 35650839

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,
WATERLOO, CANADA

PROFORMA INVOICE

Date: Dec. 29, 2014
Invoice No.: PSRP-2014-008
Contract No.: JD/CMEC/2013-001

To: JD Development Phillip Street Limited
Address: 3601 Highway #7 East, suite 610, Markham, Ontario, Canada, L3R
OM3
DESCRIPTION AMOUNT (USD)
Progress Payment #8 2,800,000.00

TOTAL (IN WORDS): TWO MILLION EIGHT
HUNDRED THOUSAND U.S DOLLARS ONLY

L SR

Zhang Xiaofan / Mi Chuan
Project Manager Deputy Project Manager

TOTAL: 2,800,000.00

3

For: The Consortium of China Machinery Engineering Corporation & China Everbest
Development International Limited



Breakdown to the Progress Payment #8

PHILLIP STUDENT RESIDENCE PROJECT PHASE 1, IN WATERLQO, CANADA
Confract No.: JD/CMECH013-0601

29-Dec-14
SN Description Amount Cost to Date Progress Payment #8
1 |Soft Cost
L1 Design & Enginesering 2,029,625.00 1100.00%! 2,029,625.00
1.2 Pre-Construction 11,492,594.00 §100.00%] 11,492,594.00
1.3 | Legal administration & Site Model Suite | 2,359,914.00 { 87.61% ] 2,067,529.00 | 2.12% 50,000.60
1.4 Other Administration Costs 8,624,119.00 1100.00%| 8.624,119.00
Sub-tatal 1, Soft Cost| 24,506,252.00 ] 98.81% | 24,213,867.60 | 0.20% 50,000.90
2 {FF&E
2.1 | Furniture, Fixtures & Equipment (FF&E)] 1,370,880.00 | 97.66% | 1,338,750.00
2.2 Materials Procurement 1,549,309.00 | 89.27%6 | 1,383,042.00 §12.019% 200,000.00
Sub-total 2, Procurement| 2,920,189.00 | 93.21% | 2,721,792.00 | 6.85% 200,000.00
3 |Construction
3.1 General Conditions 2,999,694.00 | 50.72% | 1,521,326.00 | 3.19%| 95,558.00
3z Site Work LU96,811.00 | 99.619% 1 1,092,551.00
33 Concrete & Pre-cast 8,837,937.00 | 97.79% | 8,642,484.00 |11.43%] 1,610,000.00
34 Masonry 21988100 | 8446% | 185712.00 [i4.46%] 31.800.00
35 Metals 238,593.00 | 14.00% | 3620500 |4.27%]| 11,045.00
3.6 Carpentry 428,400.00 | 14.07% |  60,294.00 0.23% | 100000
37 Therme] & Moisture 1,367,583.00 | 23.45% 320,757.00 |590% ) B0,731.00
13 Deors & Windows 1,630,062.00 | 46.95% | 765,330.00 |20.08%} 327,292.00
39 Finishes 2,613,24000 | 13.15% | 343,750.00 | 5.10%| 133,300.00
3.10 Specialities 84,218.00 0.00% 0.00
3.1t Equipment 47,124.00 0.00% 0.00
laz Conveying Systems - Elevators 728,280.00 | 19.25% ] 140,166.00 34,000.00
313 Mechanical 3,851,316.00 1 41.95% ] 1,615,518.00 | 7.58% | 291,750.00
3.4 Electrical 1,409,972.00 | 59.10% | 833,225.00 |9.47%] 133,484.00
315 Miscelipneous Costs 866,848.00 [100.00%] 866,848.00
116 Construction Contingency L713,600.00 1 12.85% 1 220,175.00 |5.84%| 100,000.00
7 Project Menagement 5,861,900.00 | 72.33% | 4,240,000.00 | 1.71%] 100,000.00
Sub-total 3.Construction 34,015,459.00 | 61.40% | 20,884,341.00 | 6.91% | 2,350,000.00
4  |Financial Cost and Others
4,1 Export Insurance Policy 2,168,100.00 | 100.00%] 2,168,100.00
4.2 Interest 3,255,000.00 | 86.98% | 2,831,098.00 |3.24%| 105,356.00
4.3 Other Cost Related to Financing 2,800,000.00 | 51.73% | 1,448,322.00 | 1.59% 44,644.00
4.4 Offshore Manegement Fee 3,000,000.00 | 30.67% ] 920,000.00 1.67% | 50,000.00
Sub-total 4.Financial Cost 11,223,100.00 | 65.65% | 7,367,520.00 [ 1.78%| 200,000.00
5 |Provisional Sum 1,635000.00 | 0.00%
Sub-total 8.Provisional Sum 7,635,000.00 1 0.00%
Total 86,300,000.00 | 68.73% | 55.187.520.00 1 3.49% | 2.8n0.000 nn







The Consortium of China Machinery Engineering
Corporation & China Everbest Development
International Limited

Date: Jan. 29% 2015

Julia Zhang
CEO
Ref. No.: PSRP-1501-01]
JD Development Phillip Street Limited
3601 Highway #7 East, suite 610,
Markham, Ontario, Canada, L3R OM3

Dear Ms. Zhang

Submission of Progress Related Documents 94

We hereby would like to submit the document that defined the working progress for January
2015 of Phillip Street Student Residence Project Phase [ (Confract No.:
JD/CMEC/2013-001), the documents listed below:

A. Monthly Progress Report #9 (Ref PSRP-PR-2015-009) issued by the Consortium of
CMEC (China Machinery Engineering Corporation) & CED (China Everbest
Development International Limited),

B. Proforma Invoice issued by the Consortium of CMEC and CED (Invoice No.:
PSRP-2015-009).

C. Breakdown to the Progress Payment #9.

For: The Consortium of China Machinery Engineering Corporation &
China Everbest Development International Limited

?Mw )

Zhang Xiaofan Mi Chuan
Project Manager Deputy Project Manager




Breakdown to the Progress Payment #9

PHILLIP STUDENT RESIDENCE PROJECT PHASE 1, IN WATERLOO, CANADA

Contract No.: JD/CMEC/2013-001

A9.Jza-15
8N Description Amount Cost to Date Progress Payment #9
I [Soft Cest
LI Design & Englneering 2,025,623.00 ({100.00%] 2,029,625.00
1.2 Pre-Construction 11,492,594,00 |100.00%/ 11,492,594.00
1.3 | Legal administration & Site Mode! Suite 2,359.914.00 § B7.61% | 2,067,529.00
1.4 Other Administration Costs 8,624,119.00 |100.00%] 8,624,119.00
Sub-total 1. Soft Cost] 24,506,252.00 [ 98.81% |24,213,867.00 | 0.00% 0.00
2 [FF&E
2.1 | Fusniture, Fixtores & Equipment (FF&E)| 1,370,880.00 | 97.66% 1,338,750.00
2.2 Materials Procurement 1,549,309.00 § 90.56% | 1,403,042.00 | 1.29% 20,000.00
Sub-total 2. Procurement| 2,920,189.00 |93.89% | 2,741,792.00 | 0.68% 20,000.00
3 JConstruction
3.1 General Conditions 2,999,694.00 | 56.96% [ 1,708,526.00 | 6.24% | 187,200.00
32 Site Work 1,096,811.00 | 99.61% | 1,092,551.00
33 Concrete & Pre-cast B.837,937.00 ] 98.35% | 8,692,484.00 [ 0.57% 50,000.00
34 Masonry 219,851.00 [ 89.019% ] 195712.00 4.55% | 10,000.00
35 Metals 258,593.00 | 14.98% 1 38745.00 0.98% 2,540.00
3.6 Carpeatry 428,400.00 }24.63% | 105498.00 | 10.55% | 4520400
37 Therma! & Moisture 1,367,583.00 ] 27.61% | 377,581.00 4.16% | 56,824.00
38 Doors & Windows 1,630,062.00 ] 55.79% | 905,432.00 8.84% | 144,102.00
3.9 Finlshes 2,613,240.00 | 26.71% ~ 697,880.00 | 13.55% | 354,130.00
310 Specialities 84,218.00 0.00% 0.00
11 Equipment 47,1400 0.00% 0.0
312 Conveying Systems - Elevators 728,280.00 | 19.25% | 140,166.00
i Mechanical 5831,316.00 | 59.60% § 2,295,518.00 | 17.66% | 620,000.00
34 Electrical 1,409,972.00 1 83.92% | 1,183,225.00 | 24.82% | 350,000.00
3.15 Miscellaneous Costs 866,848.00 |100.00%] B866,848.00
316 Construction Contingency 1,713,600.00 | 18.68% | 320,175.00 5.84% | 100,000.00
317 Project Mansgement 5,861,900.00 | 77.45% | 4,540,000.00 | 5.12% 300,000.00
Sub-total 3.Conastruction 34,015459.00 | 68.10% [23,164,341.00 | 6.70% | 2,280,000.00
4 [Financial Cost and Others
4.1 Export Insuranice Policy 2,168,100.00 }100.00%)] 2,168,100.00
4.2 Interest 3,255,000.00 ] 89.41% | 2,910,425.00 | 2.44% | 7932700
43 Other Cost Related to Financing 2.800,000.00 § 57.82% | 1,618,995.00 | 6.10% | 170,673.00
4.4 Offshore Mensgement Fee 3,000,006.00 | 42.3396 | 1,270,000.00 | 11.67% | 350,000,00
Sub-total 4.Financial Cost 11,223,100.00 | 70.9%% | 7.967,520,00 | 5.35% 600,000,00
5 |Provisional Sum 7,635,000.00 1 0.00%
Sub-tets! 5.Provisions! Sum 7,635,000.00 | 0.00%
Total 80300.000.00 | 72.34% [KR.on782000 | 2410 |9 enn annon




(,f\f‘/l?ﬁ China Machinery Engineering Corporation

Address: No. 178 Guangenmenwai Street, Xicheng District, Beijing, China, 100055
Tel: +B6 10 63451188  Fax: +86 10 6347749]

China Everbest Development International Limited
Address: FLAT/RM 804, Tower [ South Seas Centre 75 Mody Road, Hong Kong
Tel: +852 23116028  Fax: +852 35650830

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,
WATERLOO, CANADA

PROFORMA INVOICE

Date: Jan. 29, 2015
Invoice No.: PSRP-2015-009
Contract No.: JD/CMEC/2013-001

To: JD Development Phillip Street Limited

Address: 3601 Highway #7 East, suite 610, Markham, Ontario, Canada, L3R
OM3

DESCRIPTION AMOUNT (USD)

Progress Payment #9 2,900,000.00

TOTAL (IN WORDS): TWO MILLION NINE HUNDRED
THOUSAND U.S DOLLARS ONLY

TOTAL: 2,900,000.00

Pl C

Zhang Xiaofan Mi Chuan
Project Manager Deputy Project Manager

For: The Consortium of China Machinery Engineering Corporation & China Everbest
Development International Limited






The Consortium of China Machinery Engineering
Corporation & China Everbest Development
International Limited

Date: Feb. 27% 2015

Julia Zhang

CEO
Ref. No.: PSRP-1502-01

JD Development Phillip Street Limited
3601 Highway #7 East, suite 610,
Markham, Ontario, Canada, L3R OM3

Dear Ms. Zhang

Submission of Progress Related Documents 10#

We hereby would like to submit the document that defined the working progress for
February 2015 of Phillip Street Student Residence Project Phase I (Contract No.:
JD/CMEC/2013-001), the documents listed below:

A. Monthly Progress Report #10 (Ref? PSRP-PR-2015-010) issued by the Consortium of
CMEC (China Machinery Engineering Corporation) & CED (China Everbest
Development International Limited).

B. Proforma Invoice issued by the Consortium of CMEC and CED (Invoice No.:
PSRP-2015-010).

C. Breakdown to the Progress Payment #10.

For; The Consortium of China Machinery Engineering Corporation &
China Everbest Development International Limited

Zhang Xiaofan i Mi Chuan |
Project Manager Deputy Project Manager




Cf‘j\"?m China Machinery Engineering Corporation

Address: No. 178 Guanganmenwat Street, Kicheng District, Bsijing, China, 100055
Tel: +86 10 63451188 Fav +86 10 63477491

China Everbest Development International Limited
Address: FLAT/RM 804, Tower I South Seas Centre 75 Mody Road, Hong Kong
Tel: #4852 23116028  Fax: +852 35650839

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,
WATERLOO, CANADA

PROFORMA INVOICE

Date: Feb. 27, 2015
Invoice No.: PSRP-2015-010
Contract No.: JD/CMEC/2013-00]

To: JD Development Phillip Street Limited
Address: 3601 Highway #7 East, suite 610, Markham, Ontario, Canada, L3R
OM3
DESCRIPTION AMOUNT (USD)
Progress Payment #10 3,750,000.00

TOTAL (IN WORDS):: THREE MILLION SEVEN
HUNDRED AND FIFTY THOUSAND U.S DOLLARS TOTAL: 3,750,000.00

ONLY
W N W
Zhang Xiaofan ! Mi Chuan
Project Manager Deputy Project Manager

For: The Consorium of China Machinery Engineering Corporation & China Everbest
Development International Limited



Breakdown to the Progress Payment #10

PHILLE? STUDENT RESIDENCE PROJECT PHASE L IN WATERLOO, CANADA
Contract Neo.: JD/CMEC013-001

27.-Feb-15
sm Deseription Amepnt Cost to Date Progress Payment #10
1 [Soft Cost
1.1 Design & Engineering 2,029,625.00 ]100.00% 2,025,625.00
12 Pre-Construction 11,492,594.00 100.0096] 11,492,594.00
1.3 | Legal administration & Site Mode! Suite | 2,359,914.00 | 89.73% 4117,520.00 | 2.12% 56,000.00
1.4 Other Administration Costs 8,624,119.00 [100.00%| 8,624,119.00
Sub-total 1, Soft Cost{ 24,506,252.00 | 99.01% 24,263,867.00 1 0.20% 50,000.00
2 FF&E
2.1 | Fumniture, Fixtures & Equipment (FF&E) 1,370,880.00 | 97.66% | 1,338,750.00
2.2 Materials Procurement 1,549,305.60 | 95.72% | 1,483,042.00 | 5.16% £0,000.00
Sub-total 2. Procurement 2,920,189.00 | 96.63% 2,821,792.00 | 2.74% 80,000.00
3 {Construction
31 General Conditions 2,999,694.00 | 60.14% | 1,804,084.00 { 3.19% 95,558.00
3.2 Site Work LOS6,BI1.00 ] 99.61% | 1,092,551.00 | 0.00%
33 Conerete & Pro-cast 8,837,937.00 | 99.20% | 8,767,272.00 T 0.85% 74,788.00
34 Masanry 219,881.00 ] 89.01% [ 195,712.00 0.00%
3.5 Mutals 258,593.00 | 34.63% (| 89,545.00 19.64% | 50,800.00
36 Carpentry 42840000 | 27.42% 1 117.456.00 2.79% 11,958.00
3.7 Thermal & Moisture 1,367,583.00 | 30.00%: | 410,331,060 2.39% 32,750.00
38 Doors & Windows 1,630,062.00 | 75.87% | 1,236,724.00 | 20.08% 327,292.00
e Finishes 2,613,240.00 ] 84.11% | 2,197,880.00 | 57.40% 1,500,000.00
310 Specialities 84,218.00 0.00% 0.00
in Equipment 47,124.00 0.00% 6.00
312 Conveying Systems - Elevatars 728,280.00 | 23.91% )] 174,166.00 4.67% 34,000.00
3.13 Mechanical 3.851,316,00 | 72.83% | 2,804,888.00 | 13.23% 509,370.00
3.4 Electrical 1409,972.00 | 93.39% 1 1,316,709.00 | 9.47% 133,484.00
3.15 MisceBlaneous Costs B66,848.00 | 100.00%| 866,848.00 0.00%
36 Construction Contingency 1,713,600.00 | 24.52% | 420,175.00 3.84% 100,000.00
317 Project Management 5,861,900.00 | 82.57% | 4,840,000.00 1 5.12% 300,600.00
Sub-total 3.Construction 34,015,455.00 ] 77.42% | 26,334,341.00 | 9324 3,176,008.00
4 |Finencial Cost and Others
4.1 Export Insurance Policy 2,168,100.00 [100.00%) 2,168,100,00
4.2 Interest 3,255,000.00 | 92.84% | 3,021,978.00 | 3.43% 111,553.00
4.3 Other Cost Related to Financing 2,800,000.00 | 59.19% | 1,657,442.00 | 1378 38,447.00
4.4 Offshore Management Fee 3,000,000.00 | 52.33% | 1,570,000.00 | 10.00% 300,000.00
Sub-total 4. Financisl Cost 11,223,100.00 | 75.00% | 8,417,520.00 | 4.01% 450,000.00
5 |Provisional Sum 1,635,000.00 § 0.00%
Sub-fotal 5.Provisienal Sum 7,635,000.00 | 0.00%
Total RAMAAGN IR I 17 aves ict v evanal s cnar | 4 mmnmmn on







The Consortium of China Machinery Engineering
Corporation & China Everbest Developmeny
International Limited

Date: March. 30% 2015

Julia Zhang

CEO
Ref. No.: PSRP-1503-01

JD Development Phillip Street Limited
3601 Highway #7 East, suite 610,
Markham, Ontario, Canada, L3R OM3

Dear Ms. Zhang

Submission of Progress Related Documents 11#

We hereby would like to submit the document that defined the working progress for March
2015 of Phillip Street Student Residence Project Phase 1 (Contract No.;
JD/CMEC/2013-001), the documents listed below:

A. Monthly Progress Report #11 (Ref: FPSRP-PR-2013-011) issued by the Consortium of
CMEC (China Machinery Engineering Corporation) & CED (China Everbest
Development International Limited).

B. Proforma Invoice issued by the Consortium of CMEC and CED (Invoice No.:
PSRP-2015-011).

C. Breakdown to the Progress Payment #11.

For: The Consortium of China Machinery Engineering Corporation &
China Everbest Development International Limited

-

Zhang Xiaofan ! Mi Chuah
Project Manager Deputy Project Managder



Cf\f\’l}ﬁ China Machinery Engineering Corporation

Address: No. 178 Guanganmenwal Street, Kicheng District, Beijing, China, 100055
Tel: +86 10 63451188  Fax: +86 10 6347749]

China Everbest Development International Limited
Address: FLAT/RM 804, Tower I South Seas Centre 75 Mody Road, Hong Kong
Tel: +852 23116028  Fax: +832 33650839

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,
WATERLOO, CANADA

PROFORMA INVOICE

Date: March 30th, 2015
Inveice No.: PSRP-2015-011
Contract No.: JD/CMEC/2013-001

To: JD Development Phillip Street Limited

Address: 3601 Highway #7 East, suite 610, Markham, Ontario, Canada, L3R
OM3

DESCRIPTION AMOUNT (USD)

Progress Payment #11 4,000,000.00

TOTAL (IN WORDS): FOUR MILLION US DOLLARS

ONLY TOTAL: 4,060,000.00
EW% |

Zhang Xiaofan i Mi Chuan |

Project Manager Deputy Project Manager

For: The Consortium of China Machinery Engineering Corporation & China Everbest
Development International Limited



Breakdown to the Progress Payment #11

PHILLIP STUDENT RESIDENCE PROJECT PHASE 1, IN WATERLOOD, CANADA
Contract No.; JDICMEC/2013-001

36-Mar-15
8N Description Amount Cost to Date Progress Payment #11
I [Soft Cost
i1 Design & Engineering 2,029,625.00 |100.00%% 2,029,625.00
1.2 Pre-Construction 11,492,594.00 }100.00%/1 1,4%92,594.00
1.3 | Legal sdministration & Site Mode] Suite 2,359,914.00 1 93.97% | 2,217,529.00 | 4.24% | 100,000.00
1.4 Other Administration Costs §,624,119.00 1100.00%] 8,624,119.00
Sub-total 1. Seft Cost 24,506,252.00 § 99.42% 24,363,867.00 § 0.41% 160,000.00
2 [FF&E
2.1 | Furniture, Fixtures & Equipment (FF&E)| 1,370,880.00 07.66% | 1,338,750.00
2.2 Muaterials Procurement [,549,309.00 { 98.30% | 1,523,042.00 | 2.58% 40,000.00
Sub-total 2, Frocurement] 2,920,189.60 | 98.60% 2,861,792.00 1 137% 40,000.60
3 Construction
3 General Conditions 2,999,694.00 | 71.81% 2,154,084.00 | 11.67% | 350,000.00
32 Site Work 1,096,881.00 | 99.61% 1,052,551.00 | 0.00%
33 Concrete & Pre-cast 8,837,937.00 | 99.23% | 8,770,277.00 | 0.03% 3,005.00
34 Mesonry 219,881,00 §91.88% | 20203000 2.87% 6,318.00
is Metals 258,593.00 64.09% | 165,745.00 29.47% 76,200.00
36 Carpentry 423,400.00 | 34.21% | 146,574.00 | 6.80% | 29,118.00
3.7 Thermal & Moisture 1,367,583.00 | 56.84% | 777,298.00 | 26.83% 366,967.00
38 Doors & Windows 1,630,062.00 { 91.45% 1,490,724.00 | 15.58% | 254,000.00
19 Finishes 2,613,240.00 | 94.30% 2,464,180.00 | 10.19% | 266,300.00
3.10 Specialities 84,218.00 0.00%% 0.00
3.1 Equipment 47,124.00 79.58% | 37,500.00 37,500.00
312 Conveying Systems - Elevators 728,280.00 | 44.51% 1 324,166.00 | 20.60% 150,000.00
313 Mechanica) 3,851,316.00 | 89.50% 3,447,103.00 | 16.68% | 642,215.00
i Electrical 1,409.972.00 | 98.94% { 1,395,0856.00 | 5.56% 78,377.00
315 Miscellaneous Costs 866,848.00 |100.00%| 866,848.00
318 Construction Contingency 1,713,600.00 ] 58.53% 1 1,020,175.00 | 35.01% 600,000.00
3.17 Project Menagemant 5,861,500.00 | B5.08% | 5,040,000.00 | 3.41% 200,008.00
Sub-total 3.Construction 34,015,459.00 ] 86.41% 25,394,341.00 | 2.00% | 3,060,000.00
4 |Financial Cost and Others
4.1 Export Insurance Policy 2,168,100.00 1100.00%] 2, 168,100.00
4.2 Interest 3,255000.00 | 96.04% 312609400 | 3.20% 104,116.00
4.3 Other Cost Relfated 1o Financing 2,800,000.00 { 69.76% 1,953,326.00 | 10.57% | 295,884.00
4.4 Offshore Management Fee 3,000,000.00 165.67% | 1,970,000.00 | 13.33% | 400,000.00
Sub-total 4.Finaacial Cost 11,223,100.00 { 82.13% | 9,217,520.00 | 7.13% 800,000.00
5 [Provisionel Sum 7,.635,000.00 § 0.00%
Sub-total 5. Provisiona) Sum 7,638,000.00 | 0.00%
Toial £0,300,000.00 | 81.99% 65,837,520.00 | 4.98% | 4,000,000.00







Cf\f"i? The Consortium of China Machinery Engineering
g Corporation & China Everbest Development
International Limited

Date: April. 30 2015

Julia Zhang

CEO
Ref. No.: PSRP-1504-01

JD Development Phillip Street Limited
3601 Highway #7 East, suite 610,
Markham, Ontario, Canada, L3R OM3

Dear Ms. Zhang

Submission of Progress Related Documents 12#

We hereby would like to submit the document that defined the working progress for April
2015 of Phillip Street Student Residence Project Phase 1 (Contract No.:
JD/CMEC/2013-001), the documents listed below:

A. Monthly Progress Report #12 (Ref: PSRP- -PR-2015-012) issued by the Consortium of
CMEC (China Machinery Engineering Corporation) & CED (China Everbest
Development International Limited).

B. Proforma Invoice issued by the Consortium of CMEC and CED (Invoice No.:
PSRP-2015-012).

C. Breakdown to the Progress Payment #12.

For: The Consortium of China Machinery Engineering Corporation &
China Everbest Development International Limited

el )

Zhang Xiaofan Mi Chuan
Project Manager Deputy Project Manager




: China Machinery Engineering Corporation
TG

Address: No, 178 Guenganmenwai Steet, Xicheng District, Beijing, China, 100055

Tel: +86 10 63451188  Fax: +36 19 62477451

China Everbest Development International Limited
Address: FLAT/RM 804, Tower T South Seas Centre 75 Mody Rogd, Hong Kong
Tel: +852 23116028  Fax; +852 35650839

PHILLIP STUDENT RESIDENCE PROJECT PHASE P
WATERLOO, CANADA

PROFORMA INVOICE

Date: April 30% 2015
Invoice No.: PSRP-2015-0172
Contract No.: JD/CMEC/2013-001

To: JD Development Phillip Street Limited

Address: 3601 Highway #7 East, suite 610, Markham, Ontario, Canada, L3R
OM3

DESCRIPTION AMOUNT (USD)

Progress Payment #12 2,700,000.00

TOTAL (IN WORDS): TWO MILLION SEVEN

HUNDRED THOUSAND U.S DOLLARS ONLY TOTAL: 2,700,000.00
Pz
Zhang Xihofan / Mi Chuah
Project Manager Deputy Project Manager

For: The Consortium of China Machinery Engineering Corporation & China Everbest
Development International Limited



Breakdown to the Progress Payment #12

PHILLIP STUDENT RESIDENCE PROJECT PHASE I, IV WATERLOO, CANADA
Contract No.: JD/ICMEC/013.001

30-Aps-18
SN Deseription Amount Cost to Dafe Progress Payment #12
1 {Sofi Cost
i1 Design & Engineering 2,029,625,00 |100.00%] 2,029,625.00
1.2 Pre-Construciion 11,492,594.00 | 100.00%] 11,492,594.00
1.3 | Legal administration & Site Model Suite | 2,359.914.00 | 98.20% 2,317,529.00 | 4.24% [ 100,000.00
14 Other Administration Costs 8,624,119.00 | 100.00%] 8,624,119.00
Sub-tatal 1. Soft Cost] 24,506,252,00 | 59,8324 24,463,867.00 | 0.41% | 100,000.00
2 |[FF&E
2.1 | Furniture, Fixtures & Equipment (FF&E) 1.370,880.00 1 97.66% | 1,338,750.00
22 Materials Procurement 1,54%,309.00 1 92.30% | 1,523,042.00
Sub-total 2, Procurement 2,920,185.00 }93.00% 2,861,792.00 | 0.00% 0.00
3 {Construction
31 General Conditions 4,999,694.00 { 83.58% | 2,507,016.00 |11.779% 352,932.00
32 Site Work 1,096.811.00 | 99.61% | 1,092,551.00
3.3 Concrete & Pre-cast 8,837,937.00 | 99.52% | 8,795.277.00 | 0.28% 25,000.00
34 Measonry 21988100 1§ 94.16% | 26703000 |227% 5,000.00
kI Metals 238,593.00 |8343% | 21574500 }19.34%; 30,060.60
3.6 Carpentry 428400.60 F 54.06% | 231,574.00 ]19.840; 85,000.00
kN Thermal & Moisture 1,367,583.00 | 75.19% | 1,028,266.00 |18.35% 250,968.00
g Doors & Windows 1,630,062.00 | 99.34% | 1,619,249.00 | 7.88%% 128,525.00
3.9 Finishes 2,613,240.00 | 96.21% 1 2,514,180.00 | 1.91% 50,000.00
3 Specinlitics #4,218.00 0.00% 0.00
i Equipment 47,124.00 90.19% | 42,500.00 [10.61%| 5,000.00
2 Conveying Systems - Elevators 728,280.00 | 5037% | 366,866.00 | 5.86% 42,700.00
3.13 Mechanical 3,851,316.00 ] 98.35% | 3,787,873.00 { 8.85% 340,770.00
3.14 Electrical 1,408,972.00 | 99.65% | 1,405,086.00 | 0.71% 10,600.00
315 Miscelaneous Costs 866,848.00 |100.00%| 866,848.00
316 Construction Contingency 1713,600.00 | 68.53% | 1,174,280.00 B.99% 1 154,105.00
317 Project Management 5.861,900.00 | 89.39% | 5,240,000.00 | 3.41% 200,000,00
Sub-total 3.Construction 34,015,455.00 | 91,41% 131,094,341.00 | 5.00% 1,700,600.06
4 |Financial Cost and Others
4.1 Export Insurance Policy 2.168,100.00 1100.00%] 2,168,100.00
4.2 Interest 3,255,000.00 | 97.63% 1 3,177.872.00 | 1.59% 31,878.00
4.3 Other Cost Related to Financing 2,800,000.00 | 82.19% | 2,301,448.00 |12.43% 348,122.00
4.4 Offshore Management Fee 3,000,000.00 | 82.33% | 2,470,00000 |16.67% 5G0,000.00
Sub-total 4.Financia} Cost 11,223,100.00 | 50.15% | 10,117,520.00 § 8.02% 9060,000.00
5 |Provisions! Sum 7.635,000.00 } 0.00%
Sub-total 3 Provisional Sum 7,635,000.00 ] 0.00%
Tatal 88,300,000.00 | 85.35% |68,537.520.00 | 3.35% 2.760.000.00







% The Consortium of China Machinery Engineering
= = Corporation & China Everbest Development

International Limited
Date: May. 29% 2015
Julia Zhang
CEQ

Ref. No.: PSRP-1505-01
JD Development Phillip Street Limited
3601 Highway #7 East, suite 610,
Markham, Ontario, Canada, L3R OM3

Dear Ms, Zhang

Submission of Progress Related Documents 13#

We hereby would like to submit the document that defined the working progress for May 2015
of Phillip Street Student Residence Project Phase I (Contract No.: JD/CMEC/2013-001), the
documents listed below:

A. Monthly Progress Report #13 (Ref: PSRP-PR-2015-013) issued by the Consortium of
CMEC (China Machinery Engineering Corporation) & CED (China Everbest Development
International Limited).

B. Proforma Invoice issued by the Comsortium of CMEC and CED (Invoice No.:
PSRP-2015-013).

C. Breakdown to the Progress Payment #13.

For: The Consortium of China Machinery Engineering Corporation &
China Everbest Development International Limited

A “

Zhang Xiaofan [ Mi Chuan
Project Manager Deputy Project Manager




(f\n"l‘}ﬁ China Machinery Engineering Corporation

Address: No, 178 Guanganmenwai Street, Xicheng Distriet, Beijing, China, 100055

Tel: +86 10 63451188  Fax: +86 10 63477491

China Everbest Development International Limited
Address: FLAT/RM 804, Tower I South Seas Centre 75 Mody Road, Hong Keng
Tel: #852 23116028 Fax: +852 35850839

PHILLIP STUDENT RESIDENCE PROJECT PHASE 1,
WATERLOO, CANADA

PROFORMA INVOICE

Date: May 29" 2015
Invoice No.: PSRP-2015-013
Contract No.: JD/CMEC/2013-001]
To: JD Development Phillip Street Limited

Address: 3601 Highway #7 East, suite 610, Markham, Ontario, Canada, I.3R OM3

DESCRIPTION AMOUNT (USD)

Progress Payment #13 900,000.00

TOTAL (IN WORDS): NINE HUNDRED THOUSAND 0.8

DOLILARS ONLY TOTAL: 900,000.00
Bk ™
Zhang Xiaofan 9 Mi Chuan ’
Project Manager Deputy Project Manager

For: The Consortium of China Machinery Engineering Corporation & China Everbest
Development International Limited



Breakdown to the Progress Payment #13

PHILLIP STUDENT RESIDENCE PROJECT PHASE L IN WATERLOO, CANABA
Cantract No.: JD/CMEC/2013-001

29-May-15
S Deseription Amount Cost to Date Progress Payment #13
| [Seoft Cost
1.1 Design & Engineering 2,026,625.00 | 100.00%] 2,029,625.00
1.2 Pre-Construction 11,492 554.00 | 100.00% ) 11,492,554.00
1.3 | Legal administration & Site Mode| Suite 233991400 1 98.20% | 2,317.520.00
14 Other Administration Costs 8,624,1190.00 ]100.00%/ 8,624,115.00
Sub-tatal 1. Seft Cost| 24,506,252.00 | 99.83% | 24,463,867.00 | 0.00% 0.00
I [FF&E
2.1 | Fumiwre, Fixtures & Equipment (FE&E) | 1,370,880.00 | 97.66% 1,338,750.00
22 Materdals Procurement 1,549,309.00 | 98.30% | 1,523,042.00
Sub-total 2, Procurement] 2,920,189.00 | 98.00% 21,861,792.00 | 0.00% 600
3 Construction
3 General Conditions 2,999,694.00 | 93.08% | 2,792,016.00 | 9.50% 285,000.00
32 Site Wark LOSGALL00 | 99.61% 1,092,551.00
13 Concrate & Precast 8,837,937.00 | 99.52% | 8,795,277.00
34 Masoary 215,B81.00 1 100.00%] 219,881.00 | 5.84% 12,851.00
a5 Metals 238,593.00 { 93.41% | 241,545.00 ] 9.98% 25,800.00
16 Carpentry 42840000 | 67.13% | 287,574.00 | 13.07%61  56.000.00
ki) Thermal & Moisture 1,367,383.00 | 75.19% | 1,028,265.00
318 Boors & Windows 1,630,062.00 | 99.34% | 1,610,249.00
9 Finishes 2,613,240.00 | 96.21% | 2,514,180.00
kN1 Specialities £4,218.60 0.00% G.00
3l Equipment 4712400 90.19% | 42,500.00
3.12 Conveying Systems - Elevators 728,280.00 3LI17%% 1 38721500 | 2.79% 20,349.00
i Mechanical 3,851,316.00 F 98.35% | 3,787,873.00
314 Electrical 1,409,972.00 | 99.65% | 1,405,086.00
115 Miscelianeous Costs 866,348.00 | 100,00%]1 866,848.00
308 Construction Contingency 1,713,600.00 | 68.53% | 1,174,280.00
317 Project Management 5,861.900.00 | 92.80% | 5440,000.00 | 3.41% [ 200,000.00
Sub-tots! 3.Construction 34,015,459.00 | 93.18% 31,694,341.00 {35.29%] 600,000.00
4 [Financial Cost end Others
4.1 Export Insurance Policy 2,168,160.00 1100.00% ] 2,168,50000 | 0.00%
4.2 Interest 3,235,000.00 | 98.59% { 3,209,108.00 | 0.96% 3113600
4.3 Other Cost Related to Financing 2,800,000.00 | 84.65% | 2,370312.00 | 2.45% 68,864.00
44 Offshore Management Fee 3,000,000.00 | 85.00% | 2,670,000.00 | 6.67% §  200,000.00
Sub-tots! 4. Finanelal Cost | 11,223,100.80 | 92.82% 10,417,520,00 }33.33%]  300,000.00
5 |Provisional Sum 7,635,000.00 0.00%
Sub-total 5. Provistonal Sum | 7,635,000.00 | 0.00%
Tota} 80,300,000.00 | 86.47% | 69,437,520.00 } 33.33% 900,000.00




| —



The Consortium of China Machinery Engineering
| Corporation & China Everbest Development
International Limited

Date: June 30" 2015

Julia Zhang

CEO
Ref. No.: PSRP-1506-01

JD Development Phillip Street Limited
3601 Highway #7 East, suite 610,
Markham, Ontario, Canada, L3R OM3

Dear Ms. Zhang

Submission of Progress Related Documents 14#

We hereby would like to submit the document that defined the working progress for June
2015 of Phillip Street Student Residence Project Phase I (Contract No.:
JD/CMEC/2013-001), the documents listed below:

A. Monthly Progress Report #14 (Ref: PSRP-PR-2015-014) issued by the Consortium of
CMEC (China Machinery Engineering Corporation) & CED (China Everbest
Development International Limited).

B. Proforma Invoice issued by the Consortium of CMEC and CED {Invoice No,:
PSRP-2015-014),

C. Breakdown to the Progress Payment #14.

For: The Consortium of China Machinery Engineering Corporation &
China Everbest Development International Limited

A R

Zhang Xiaofan I Mi Chuan f
Project Manager Deputy Project Manager




Breakdown to the Progress Payment #14
PHILLIP STUDENT RESIDENCE PROJECT PHASE I, IN WATERLOO, CANADA

Contract No.: JDVCMEC/2013-001

30-Jun-15
S Deseription Asmount Cost to Date Progress Payment #14
I {Soft Cost
It Design & Engineering 2,029,625.00 }100.0094] 2,029,625.00
1.2 Pre-Construction 11,492,594.00 100.00%6] 11,492,594.00
1.3 | Legal sdministration & Site Model Suite | 2,359,914.00 1 98.20% 2,317,529.00
1.4 Other Administration Costs 8.624,119.00 | 100.00%)] 8,624,119.00
Sub-total 1. Soft Cost| 24,506,252.00 [ 99.83% 14,463,867.00 § 0.00% 0.08
2 [FF&E
2.1 | Fumniture, Fintures & Equipment (FF&E}| 1,370,880.00 | 99,129 1,358,750.00 § 1.46% | 20,000.00
22 Materials Procurement 1,549,309.00 } 99.60% | 1,543,042.00 | 1.20% 20,000.00
Sub-total 2. Procurement] 2,920,180.00 | 99379 2801,792.00 | 137% | 46,000.00
3 jConstruction
3d General Conditions 2,992.694.00 | 94.08% ] 2,822.016.00 | 1.00% 30,000.00
32 Site Work 1096,811.00 §99.61% | 1,092,551.00
33 Concrete & Pre-cast 8,837,937.00 | 99.52% | 8,795,277.00
34 Masonry 219,88L.06  F100.00%] 219,881.00
35 Metals 258,593.00 F97.27% 1 25154500 | 3.87% 16,000.00
36 Carpentry 42840000 | 88.14% | 377.574.00 21019 90,600.00
3.7 Thermal & Moisture 1,367,583.00 | 78.11% | 1,068,266.00 § 2.9294 40,000.00
38 Doors & Windows 1,630,062.00 § 99.34% | 1,619,249.00
39 Finishes 2,613,240.00 | 96.21% | 2,514,180.00
310 Specialities 84,218.00 0.00%% 0.40
301 Equipment 47,124.00 90.19% | 42,500.00
J.az Conveying Systems - Elevators 728,280,001 79.26% | 577,215.00 1 26.09% 190,000.00
313 Mechanical 3,851,316.00 | 98.35% | 3,787,873.00
3.14 Electrical 1,409.972.00 | 99.65% | 1,405,086.00
3.15 Miscellaneous Costs 366,848.00 ]100.00%] 866,848.00
3ae Construction Contingency 1,713,600,60 | 68.53% | 1,174,280.00
317 Project Management 4.861,900.00 ] 95.36% | 5,590,000.00 { 2.56% 150,000.00
Sub-tota} 3.Construction 34,015,459.00 | 94.68% |32,204,341.60 | 1.50% 514,000.00
4  [Financial Cost and Others
4.1 Export Insurance Policy 2,168,100.00 [100.00%/ 2,168,100.00
4.2 Interest 3,255000.00 | 98.93% | 3,220,082.00 | 0.34% 10,974.00
4.3 Other Cost Related to Financing 2,800,000.00 | 87.83% | 2,459,338.00 | 3.18% 85.026.00
4.4 Offshore Management Fee 3,000,000.00 | 94.009 | 2,820,000.00 | 5.00% 150,000.00
Sub-totsl 4.Financisl Cost 11,223,100.00 | 95.05% | 10,667.520.00 | 2,23% 250,000.66¢
5 [Provisional Sum 7,635000.00 | 0.00%
Seb-total 5.Provisiona) Sum 7,635,000.40 | 0.00%
Tuotsl 80.300.000.00 1874724 23782000 | 1 an0s | son ann







cﬁi@g\g The Consortium of China Machinery Engineering
Corporation & China Everbest Development
International Limited

Date: July 30%, 2015

Julia Zhang

CEO
Ref. No.: PSRP-1507-01

JD Development Phillip Street Limited
3601 Highway #7 East, suite 61 0,
Markham, Ontario, Canada, L3R OM3

Dear Ms. Zhang

Submission of Progress Related Documents 15#

We bereby would like to submit the document that defined the working progress for July
2015 of Philiip Street Student Residence Project Phase 1 (Contract No.:
JD/CMEC/2013-001), the documents listed below:

A. Monthly Progress Report #15 (Ref: PSRP-PR-2015-015) issued by the Consortium of
CMEC (China Machinery Engineering  Corporation) & CED (China Everbest
Development International Limited).

B. Proforma Inveice issued by the Consortium of CMEC and CED (Invoice No.:
PSRP-2015-015).

C. Breakdown to the Progress Payment #15.

For: The Consortium of China Machinery Engineering Corporation &
China Everbest Development International Limited

i 4

Zhang Xiaofan Mi Chuan
Project Manager Deputy Project Manager




China Machinery Engineering Corporation
==\

Address: No. 178 Guanganmenwai Street, Xicheng Distrier, Beijing, Ching, 100055
Tel: +R6 10 63451188  Fax: +85 10 63477491

China Everbest Development International Limited
Address: FLAT/RM 804, Tower [ South Seas Centre 75 Mody Road, Hong Kong
Tel: +852 23116028  Fax: +852 35650839

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,
WATERLOO, CANADA

PROFORMA INVOICE

Date: July 30% 2015
Invoice No.: PSRP-2015-015
Contract No.: JD/CMEC/2013-001

To: JD Development Phillip Street Limited
Address: 3601 Highway #7 East, suite 610, Markham, Ontario, Canada, L3R
OM3
DESCRIPTION AMOUNT (USD)
Progress Payment #15 600,000.00

TOTAL (IN WORDS): SIX HUNDRED THOUSAND U.S

DOLLARS ONLY TOTAL: 600,000.00
Zhang Xiaofan ] Mi Chuan )
Project Manager Deputy Project Manager

For: The Consortium of China Machinery Engineering Corporation & China Everbest
Development International Limited



Breakdown to the Progress Payment #15
PHILLIP STUDENT RESIDENCE PROJECT PHASE I, IN WATERLOQ, CANADA

Centract No.: ID/CMEC/2013-801

30-Jul-15
SM Deseription Amoynt Cost fo Date Progress Payment #15
1 {Soft Cost
1.1 Design & Engineering 2,029,625.00 [100.00%] 2,029,625.00
1.2 Pre-Construction 11,492,594.00 | 100.00%) 11,492,594.00
13 | Legal sdministration & Site Mode] Suite 2,359,914.00 [ 98.20% | 2,317,529.00
1.4 Other Administration Costs 8,624,119.00 1100.00%)| 8,624,119.00
Sub-total 1. Soft Cost} 24,506,252.00 { 99,830, 24,463,867.00  0.00% 0.00
2 [FF&E
2.1 ¢ Furniture, Fixtures & Equipment (FF&E}} 1,370,880.00 | 99.129% 1,358,750.00
2.2 Materials Procurement 1,549,309.00 | 99.60% | 1,543,042.00
Sub-total 2. Procurement 2,520,189.60 | 99.37% 2,901,792.60 | 0.00% 0.06
3 [Construction
3.1 General Conditions 2,999,694.00 | 94.41% | 2,832,016.00 § 0.33% 10,000,060
3.2 Site Work 1,096,811.00 | 99.61% | 1,092,551.00
33 Conerete & Pre-cast 8,837,937.00 | 99.52% | 8,795,277.00
34 Masonry 219,881.00 |100.00%| 219,881.00
15 Motals 258,593.00 [99.21% | 256,545.00 ] 1.93% 5,000.00
36 Cuarpentry 42840000 ] 99.81% | 42757400 b11.67% 50,600.00
3.7 Thermal & Moisture 1,367,583.00 [ 96.39%  1,318,266.00 | 18.28% 250,000.00
38 Deors & Windows 1,630,062.00 | 99.34% | 1,619,249.00
kX Finishes 2,613,240.00 19621% ] 2,514,180.00
3.0 Specialities 84,218.00 0.00% 0.00
i Equipment 47,124.00 90.18% 1 42,500.00
3.12 Conveying Systems - Elevators 728,280.00 79.26% | 577,215.80
313 Mechanicat 3.851,316.00 [98.35% ] 3,787.273.00
i Electricat 1409,972.00 | 95.65% | 1,405,086.00
3.15 Miscellaneous Costs 866,848.00 1100.00%| 866,848.00
3.16 Construction Contingency 1,713,600,00 | 73.49% | 1,259,280.00 | 4.96% 85,000.00
317 Project Management 5,861,900.00 1 96.73% | 5,670,000.00 | 1.36% 80,000.00
Sub-total 3,Construction 34,015,459.00 | 96.09% | 32,684,341.00 | 1.41% 480,000.00
4 |Financial Cost and Others
4.1 Export Insurance Policy 2,163,100.00 [ 100.00%] 2,168,100.00
432 Interest 3,255,000.00 §99.23% [ 3,230,059.00 { 0.31% 9,977.00
43 Other Cost Related to Finencing 2,800,000.00 | 89.98% | 2,519,361.00 [ 2.14% 60,023.00
4.4 Offshore Management Fee 3,000,000.00 | 95.67% | 2,870,000.00 | 1.67% 50,000.00
Sub-total 4.Financial Cost 11,223,100.00 | 96.12% | 10,787,520.00 | 1.07% 126,000.60
5 [Provisional Sum 7,635,000.00 | 0.00%
Sub-total 5.Provisional Sum 7,635,000.00 | 0.00%
Total 80,300,000.00 | 88.22% 170.837.520.00 § 0.75%. | &nn nan an







The Consortium of China Machinery Engineering
Corporation & China Everbest Development
International Limited

Date: Aug.31%, 2015

Julia Zhang

CEO
Ref. No.: PSRP-1508-01

JD Development Phillip Street Limited
3601 Highway #7 East, suite 610,
Markham, Ontario, Canada, L3R OM3

Dear Ms, Zhang

Submission of Progress Related Documents 16#

We hereby would like to submit the document that defined the working progress for August
2015 of Phillip Street Student Residence Project Phase I (Contract No.:
JD/ICMEC/2013-001), the documents listed below:

A. Monthly Progress Report #16 (Ref: PSRP-PR-2015-016) issued by the Consortium of
CMEC (China Machinery Engineering Corporation) & CED (China Everbest
Development International Limited).

B. Proforma Invoice issued by the Consortium of CMEC and CED (Invoice No.:
PSRP-2015-016).

C. Breakdown to the Progress Payment #16.

For: The Consortium of China Machinery Engineering Corporation &
China Everbest Development International Limited

Iy

Zhang Xiaofan ‘ Mi Chuan f
Project Manager Deputy Project Manager




China Machinery Engineering Corporation
Address: No. 178 Guangenmenwai Street, Xicheng District, Beijing, China, {00055
Tel, +B6 10 63451183  Fax: +86 10 634774561

China Everbest Development International Limited
Address: FLAT/RM 804, Tower | South Seas Centre 75 Medy Road, Hong Kang
Tel: +852 2316028 Fax: +832 35650339

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,
WATERLOO, CANADA

PROFORMA INVOICE

Date: Aug. 31%, 2015
Invoice No.: PSRP-2015-016
Contract No.: JD/CMEC/2013-001

To: JD Development Phillip Street Limited
Address; 3601 Highway #7 East, suite 610, Markham, Ontario, Canada, L3R
OM3
DESCRIPTION AMOUNT (USD)
Progress Payment #16 700,000.00

TOTAL (IN WORDS): SEVEN HUNDRED THOUSAND

U.S DOLLARS ONLY TOTAL: 700,000.00
ZWW ;
Zhang Xiaofan Mi Chuan !
Project Manager Deputy Project Manager

For: The Consortium of China Machinery Engineering Corporation & China Everbest
Development Intemnational Limited



Breakdown to the Progress Payment #16

PHILLIP STUDENT RESIDENCE PROJECT PHASE I IN WATERLOO, CANADA
Contract No.: JD/ICMEC/2013-601

3l-Aug-15
S Description Amount Cost to Date Progress Payment #16
I {Soft Cost
1.1 Design & Engineering 2,025,625.00 |100.00%| 2,029,625.00
1.2 Pre-Construction 11,492,504.00 J100.00%] 11,492,594.00
1.3 | Legal ndminisiration & Site Model Suite | 2,359,614.00 100.00%1 2,359,914.00 | 1.80% 42,385.00
i4 Other Administration Costs £,624,119.00 }100.00% 8,624,119.00
Sub-tois! 1, Soft Cost| 24,506,252.00 |100.00% 24,506,252.00 | 0.17% 42,385.00
2 [FF&E
2.1 | Furniture, Fixtures & Equipment (FF&E}] 1,370,880.00 100.00%] 1,370,880.00 | 0.88% 12,130.00
2.2 Materials Procurement 1,549,309.00 |160.00%| 1,549,300.00 | o.40% 6,267.00
Sub-total 2, Procurement] 2,920,189.06 |100.00% 2,920,189.00 | 0.63% 18,397.60
3 [Construction
il Genera{ Conditions 2,995,694.00 { 97.74% | 2,932,016.00 | 3.33% 100,000.00
3.2 Site Work LOF6B11.00 | 99.61% | 1,092,551.00
33 Concrete & Pre-cast 8,837,937.00 ] 99.52% | 8,795,277.00
34 Masanry 21988100 [100.00%| 219,831.00
33 Metals 258,593.00 | 99.21% | 256,545.00
36 Campentry 428,400.00 §99.81% | 427.574.00
3.7 Thermal & Moisture L367,583.00 1100.00%] 1,367,583.00 | 3.679 49,317.00
38 Doors & Windows 1,630,062.00 §100.00%] 1,630,062.00 | 0.66% 10,813.00
39 Finishes 2,613,240,00 | 96.21% | 2,514,180.00
110 Specialities 84,218.00 0.00% 0.00
3.1 Equipment 47,124.00  [100.00%] 47,124.00 9.81% 4,624.00
312 Conveying Systems - Elevators 728,280.00 [100.00%| 728.280.00 ] 20.74% 151,6685.00
313 Mechenical 385131600 | 98.87% | 3,807.873.00 | 0.529% 20,000.00
314 Electrical 1,409,972.00 |99.89% | 1,408,485.00 | 0.24% 3,3%9.00
315 Misceilaneous Costs 866,§48.00 1100.00%)] 866,848.00
116 Construetion Contingency L713,600.00 | 73.49% | 1,259,280.00
317 Project Management 5,861,900.00 | 98.43% | 5,770,000.00 | 1.71% 100,000.00
Sub-total 3.Construction 34,015459.00 | 97.38% {33,123,559.00 | 1.20% 439,218.00
4 |Financial Cost and Others
4.1 Export [nsurance Policy 2,168,100.00 1100.00%] 2,168,100.00
42 Interest 3.255,000.00 | 99.51% | 3,235,038.00 1 0.28% 8,979.00
43 Other Cost Relafed to Financing 2,800,000.00 | 95.01% | 2,660,382.00 | 5.04% 141,621.00
4.4 Offshore Management Fes 3,000,000.00 | 97.33% | 2,920,000.00 | 1.67% 50,000.00
Sub-total 4.Financial Cost 11,223,100.00 | 97.90% [ 10,987,520.00 1 1.78% 260,000.00
5 [Provisional Sum 7,635,000.00 § 0.00%
Sub-fotal 5. Provisional Sum 7,635,000.00 | 0.00%
Total 80,300,000,00 | 89.09% 71,537,520,00 | 0.87% 160.600.00







The Consortium of China Machinery Engineering
Corporation & China Everbest Development
International Limited

Date: Sep. 30% 2015

Julia Zhang

CEQ
Ref. No.: PSRP-1509-0]

JD Development Phillip Street Limited
3601 Highway #7 East, suite 610,
Markham, Ontario, Canada, L3R OM3

Dear Ms. Zhang

Submission of Progress Related Documents 17#

We hereby would like to submit the document that defined the working progress for
September 2015 of Phillip Street Student Residence Project Phase 1 (Confract Nop.:
JD/CMEC/2013-001), the documents listed below:

A. Monthly Progress Report #17(Ref: PSRP-PR-2015-017) issued by the Consortium of
CMEC (China Machinery Engineering Corporation) & CED (China Everbest

Development International Limited).

B. Proforma Invoice issued by the Consortium of CMEC and CED (Imvoice Np.:
PSRP.-2015-017).

C. Breakdown to the Progress Payment #17.

For: The Consortium of China Machinery Engineering Corporation &
China Everbest Development International Limited

i o

Zhang Xiaofan Mi Chuan 1
Project Manager Deputy Project Manager




Breakdown to the Progress Payment #17

PHILLIP STUDENT RESIDENCE PROJECT PHASYE I, IN WATERLQO, CANADA
Costract No.: JD/CMEC/2013-001

30-Sep-15
S Deseription Amount Cost to Date Progress Payment 17
I |Soft Cost
11 Design & Engineering 2,02,625.00 }100.00%] 2,029,625,00
1.2 Pre-Construction HLA92,594.00 |100.00%]11,492,594.00
1.3 | Legal administration & Site Model Suite 2,359,914.00 |100.00%] 2,359,914.00
1.4 Other Administration Costs 8,624,119.00 {100.00%/ 8,624,119.00
Sub-tofal 1. Soft Cost] 24,506,252.00 {100.00% 24,506,252.00 | 0.006% 0.00
2 IFF&E
2.1 | Fumniture, Fixtures & Equipment (FF&E) | 1,370,880.00 {100.00%)] 1,370,880.00
2.2 Materials Procurement 1,549,309.00 | 100.00%] 1,549,309.00

Sub-tetal 2. Precurement 2,920,189.00 |100.00%)] 2,920,189.00 | 0.00% 0.00

31 [Construction

31 General Conditions 2,999,694.00 [100.00%| 2,999,694.00 | 2.26% G7,678.00
32 Site Work 1,996,811.00 | 160.00% LO96,811.00 | 6.39% | 4,260.00
33 Concrete & Pre-cast 8,837,937.00 1100.00% 8,837,937.00 | 0.48% 42,660.00
34 Masonry 219.881.00 | 100.00%] 219,881.60

35 Mutals . 238,393.00 1100.00%| 253.593.00 0.79% 2,048.00
36 Carpentry 428,400.00  }100.00% 42840000 | 0.19% 826.00
37 Thermal & Moisture 1,367,583.00 [100.00%] 1,367,583.00

18 Doors & Windows 1,630,062.00 1100.00%] 1,630,062.00

kR Finisheg 2,613,240.00 1100.00%| 2,613,240.00 | 3.79% 99,060.00
3.0 Specialities 84,218.00 100.00%| &4,218.00 {100.00% 84,218.00
KR Equipment 47,124.00 100.00%| 47,124.00
312 Conveying Systems - Elevators 728,280.00 |100.00%] 728.280.00
3.13 Mechanical 3.851,316.00 1100.00%] 3,851,316.00 | 1.13% 43,443.00
14 Electrical 1,409,972.00 1100.00%] 1,409,972.00 { 0.11% 1,487.00
315 Miscellaneous Costs 866,848.0¢  1100.00%| 866,848.00
116 Construgtion Contingency 1,713,600.00 |100.00% 1,713,600.00 {26.51% 454,320.00
3.17 Project Management 5,861,900.00 [100.00% 3,861,900.00 | 1.57% $1,900.00

Sub-total 3.Construction 34,015,459.00 [100.00%]34,015,459.00 262% | 391,900.00

4 {Financia! Cost and Others

4.1 Export Insurance Policy 2,168,100.00 |160.00%] 2,168,100.00
4.2 Interest 3,255,000.00 1100.00%] 2,255,000.00 | 0.49% 15,962.060
4.3 Other Cost Related to Financing 2,800,000.00 ]100.00%] 2,800,000.00 4.99% | 139.618.00
4.4 Offshore Management Fee 3,000,000.00 {100.00%] 3,000,000.00 2.67% | 80,000.00
Sub-total 4.Financial Cost 11,223,100.00 | 100.00% 11,223,100.00 | 2.10% 235,580.00
3 |Provisional Sum 7,635,000.00 § 0.00% ‘

Sub-total 5,Provisional Sum 7,635,000.60 | 0.00%

Total RO.300.000.00 1 00.40% 72 665 annan i 1 anec | 5 197 450 an




China Machinery Engineering Corporation
Address: No. 178 Guanganmenwai Street, Xicheng Distriet, Beijing, China, 100055
Tel: +86 10 63451188 Fax: 486 10 63477491

China Everbest Development International Limited
Address: FLAT/RM 804, Tower | South Seas Centre 75 Mady Roud, Hong Kong
Tel: +852 23116028  Fax: +852 35650830

PHILLIP STUDENT RESIDENCE PROJECT PHASE I,
WATERLOO, CANADA

PROFORMA INVOICE

Date: Sep. 30% 2015
Invoice No.: PSRP-2015-017
Contract No.: JD/CMEC/2013-001

To: JD Development Phillip Street Limited
Address: 3601 Highway #7 East, suite 610, Markham, Ontario, Canada, L3R
OM3
DESCRIPTION AMOUNT (USD)
Progress Payment #17 1,127,480.00

TOTAL (IN WORDS): ONE MILLION ONE HUNDRED
AND TWENTY SEVEN THOUSAND FOUR HUNDRED TOTAL: 1,127,480.00
AND EIGHTY U.S DOLLARS ONLY

b

Zhang Xiaofan i Mi Chuan
Project Manager Deputy Project Manager

For: The Consortium of China Machinery Engineering Corporation & China Everbest
Development International Limited



This is Exhibit “LL” referred to in the affidavit

of YUEQING ZHANG, SWORN BEFORE ME
,th@t{ff )aay of June 2018

<HHHHE\\.:;:_N¥M A e

A COMMISSIONER FOR TAKING AFFIDAVIT

319050421



FORM ¢

CERTIFICATE OF SUBSTANTIAL PERFORMANCE OF THE CONTHACT
UNDER BECTION 32 0F THE ACT

Construction Lien Act
Bty of Waterlog

{Counip/District or Regionsl M wnizipality/Cliy or Borough of
Municipality of Metropelitan Turonts in which Premises qre Siumis)

256 Phillip Brreet, Wasmrloo Ontario

(Strevt address and eliy, tovwn, ete. or, if there is ro strad address, the location of the prem iz
This is to certify that the contracy for the following [mprovement:

Construction of 20 Slorey Residential Tower snd Linked Pardng Gerage

{short description of the tmprovemeny

ts the shove premise was substamially performed on: W (o 70 =
(datr subsiantially performed)

Date eertificate signed: Wen/poipEe. Jﬁqﬁ, Yivihry ﬂ;%g/ L& R@ﬁx@” —

- - gy W "y
{Stgnature of payment centificr Where there (s onel

Signa.ure of owhar tmd contrastor, where there 13 0o

payment ceriffier}

Name of ownee:  JD Developments Phillip Sieet Limited

Address furservice: 3601 Highwoy 7 Eaut Suite 610, Markban, Ontario L3R 0bid

Mame of contractorn _ Mellond-Blamey Construztion ine,

Address for service: 700 Rupert Strect, Waterloo. Ontario WIV 255

Mams of payoent centifier; Mebanight Chirron Limiled Architects

{wkme epplivable}

Address: 44 Alliance BLVD, Unit | 15 Barrie, Onitario 1AM 583

(Use 4 ar & whickever is approprite)
A, leatifiestion of premises for preservation af Lens:

LAt 13 FT Lon 6 PISSE 2778 Part 2

Cohere Hens aitaeh to premises, roferonce fa tof and plan or istaent vegistration mumthos

B. Uffice to which claim for lico must bo given 1o preserve Hen

fokere Tiuns do not atiach te pronti s



Tl it certity that s olliciad notive appeared in Daily Compiercial Sews o
November 20, 2045

Gg of Waler?

238 Phlllip Strest, Watarion,
Cintardo

This is io eerlify that the con-
trast fov the ollowing
Improvement: Conatrunifon of
20 Storey Resilantial Tower
and Linkad Paking Gerane

T the above premises was
substantlally perfonmed on:
Movamber 18, 2015

Diste Corlificets Bigned: Novem-
ber 16, 2015

Hama ol 1 JiF Davsl-
camonds Philllo Street Limited

Addrens for Barvies: 3801 High-
way 7 Easl, Bulls 810, Mark-
ham, ON L3R DA

Hams of Contrector: Melloul-
Biemay Consfuction Inc.

Addresa for Sarvioe; 700 Rupert
Sireat, Walsrdoo N2V 2R5

Hame of Pavmesl Cortiflen
Racinight Charon Limiisd
Fuchitects

Add 340 Allanca BLVDL Unil
110, Barria, ON L4 513

Hentiflzstlon of Framisss for
pranarvelion of Llenar Lot 42

FT Lol S PTEBR 2778 Pait 2

View your CSP onling at www.dailycommesrclainews.corm/csp

JAILY COMMERCIALNEWS

JERHE Asnis ShToor
Farisharm, OF LT AT
TOETR-E015 ¢ RUE- 18541
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The Consortium of China Machinery Engineering
’ Corporation & China Everbest Development
International imited

Date: 18% November, 2015
Julia Zhang
CEO
Ref No.: PSRE-1511-01
JD Lievelopment Phillip Sereet Limited
3601 Highway #7 East, suite 610,
Markham, Ontario, Canada, L3R OM3

Pear Ms. Zhang

Applving for Substantial Performance Certificate

[ agreement with the Conditions of Contract (Contract No.: JD/CMEC/2013-001) between
313 Development Phillip Street Limited and The Consortivin of China Machinery
Engineering Corporation & China Everbest Development International Limited for
construction of Phillip Street Student Residence Phase [ in Waterloo, dated on 22™ January,
2013, we, as the Contractoy has fulfilled its obligation and completed the coastruction works
(including the internal construction and decoration) of the Building A (20-Storey Blair Housze)
and relevant parking area on 16" November 2013, The warranty period znd related works
would be carried out In One (1) year that caleulated [rom the issuance date of Substantial
Performance Certificate.

Hereby we would apply for the above mentioned Substantial Performance Certificate, and
please be kindly noticed and issue that periodical conclusion of the project.
Yours Faithfully,

i

Zhang Xiaofan i
Project Manager

For: The Consortium of China Machinery Engineering Corporation & China Everbest
Development International Limited



Yy

ey

Certificate of Substantial Performance

for Phillip Student Residence Project Phase T in Waterloo, Canada

{Centfraet No.» JO/CMEC2013-001)

Waterloo

(Conniry/Dissrict ar Regional Municipality/City or Borough of Munticipality of Merrapoiitan Toronio in

witich premises arg situate)

256 Phillip Strest. Waterloo

f8mreet address and city Yown, ete. or {f there is not streel addvess, the location of the premives)
This s to vertify that the contract for the following improvement:

26-Storey Apartment ~ Phillin Street, Walerlon

(Short deseription of the fmprovement}

T the above premises was substantially performed o November 16", 2015

{derte substantiolly parformeaed)

Date certificate signed:

/1722/3, 7?// 02,39//7/

)

} <7
by Al
v i

i

{riguainre of tha Camractor)

Mame of the Cwner__I Develooment Phillip Street Limiled

Address for service: 3601 Highway 7E #8610, Markham, Ontarie, Canada, L3R OM3

Name of the Contragtor; The Censortium of China Machinerv Enaincering Corporation & Ching
Everbesi Development international Limited

Address for service: No. 178 GuaneAnMenWai St Xichens District Beiiing, 100053, China
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R R 2 A A e S
China Afne,hmwy E;}gmawmg Corporation

’1 178 Guang anmenwai Sloat, Stﬂjliul 100055, Chma niip: flwww cmec.com
Frriail e;f"i'asg(‘,@mmi CHISC COMm Tel (B6-10} 63451188 Fax: (86-10) 632610865

Date: April 21, 2016

Ref, No.: PSRP-1604-01
v Julia Zhaog
CEO
JE Development Phitlip Street Limited
3601 Highway #7 East, suite 6140,
Maylchans, Ontario, Canada, L3R QM3

Dear Ms, Zhang
THIS LETTER made as of the 21% April, 2016,

FROM
China Machinery Engincering Corporation {the “CMEC™)

TO:
JI Developmoent Phiilip Street Lid. ((he “J¥D™)

Based on the discussion al the meeting beiween CMEC and JD held in Beijing today,
CMLEC and JD agree to cooperate with each other on Phillip Student Residence Project
localed at 256 Phillip Street, Waterioo, Ontario. CMEC agrees with JD to discharge
parcel C from CMEC’s mortgage either before or afler the Maturity Date, within seven
business days, once the severance is approved by the City, afier receiving the payment
amound between US dollar seven mitlion (US$7.000,000.007 and the appraised value of
the parcel C, subject to an agrecment as to such amount between JD and CMEC before
repayment happens, into the CMEC lawyer's trust accounl, according to the appraised
value of the parcel C.

CMEC and JD agree to revise, finalize and execute the Amendment to the Mortgage
and Charge in order to eflect this agreement prior io the discharge of Parcel C.

We are looking forward to cooperaling with you,

China Machinery Engincering Corportion

y
V&

Name: Zhang Xiaofan
Title: Project Manager

Per:

Agreed April 2016

JD Development Phillip Strect Ltd.
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Jupe 14, 2014
el Mo PSRP-1TAGS-01

BY E-MAlL

Attention: Julin Zhang
[ear Sirs'Mesdames:

41 Development Phillip Streef Limited moerigase to Ching Machinery Fngincerine
Corporation made as of the 9th day of June, 2014, 9% amended to date {the "Muortgase')

With relerenve 1o the Mortgage, this letter constines notice of vour default in povizent of the
principal amount and acerued interes owing an the Maturity Daie in breach of the terme of
Seetion 2.0, Hsuch defanit is not cared within 15 davs afier the date hereof. an Fvent of De
will have cecwrred. We recognize that vou have requested a six month extension of the Maturity
Date but, nevertheless, upon the occurrenae of on Event of Default which is continuing. in
i g
addition 1o any other rights avaiiable w us at law. we shall be entitled o carry ot such rights and
remedies i
thal respeet,

it

€

are provided for under the Morigage and we reserve all of aur rights and remedizs in

Alsoowe have beeome aware that vou have commeneed constritetion on Parcet O Seciion 10.37e)
of the Mortgage provides that suel construction is nat fo be underiaken without CMEC approval,
which approval was not obtained. We must go on record that that constitules a breach of the
terms of the Mortgage as well and that we reserve our righis in that regard.

Yours very raly,

China Machinery Engineering Corporation

per 2%/(%%%

Fhang Xiaofan
Assistant to General Manager

e 10 Development Group Carp.
Fogler Rubineil L1LP
Davies Ward Phillips & Vineberg 1 1P



=y
gﬁ%&%ﬁ?iﬁ

June 14, 2016
Ref No.: PSRP-1607.01
BY EMAIL

JD Development Phillip Street Limited
3601 Highway 7 East

Sulte 610

Markham, ON L3R 0M3

Attention:  Julia Zhang
Dear Sirg/Madams:

JU Development Phillip Street Limited ("JD”} mortgage to China Alachinery
Engineering Corperation ("CMEC") made as of the 9% day of June, 2014, ag
amended to date (the "Mortgage")

We reference the Mortgage and our June 14, 2015 letter o you providing notice to you of
your default in paying the principal amount and zccrued interest owing on the Maturity
Date.  In our lewter we noted that, in aveordanee with the teems of the Mortgage, if such
default was not cured within 13 ddys of the date of that letrer, an Evem of Defanll would
aceur,

We acknowledge that discussions are currently taking place between CMEC and SD as 1o
a possible restructuring of the Morigage loan transaction and, further to those discussions,

we hereby rescind the notice of default constituted by our June 14, 2016 letrer,

We are hopeful that our discussions will lead 1o an agreed 1o rostructuring of the foan
transaction.  However, this rescission of our notice of defanl is without prejudice to our
rights under the Morigage, including our ongoing right to provide such a notice of defiult
in the fursre.

Yours very truly,
CHINA MACHINERY ENGINEERING CORPORATION

% %u‘”%di?’*

!
a
{

cer D Development Group Corp.
Fogler Rubinaff LLP
Dravies Ward Phillips & Vineberg LLP
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s hmreat [imibted oL

ERSK

Muarkbam, ON L3R 003
Atlention Yueqing (ulia) Zhang

ANIYTO: I Developinent Cronn €

tad the same addross)

o CVHE Group™

FROM: Chiia Machin e Corporation ("CMEC™)

DATE: April 200 357

ot between 1 and CFEC dated J
widime (the "ol Conmmment“] My Flgage fron
Flume, 2004 us amended 10 dare i “Marte wc b
Postponenient of Claim from JD Group dated the 9% doy ol )

amended o date (e "Guairanee”

RESPECTING:

With reference 1o the [oun Commitment, the Mortouge and the Guarantes, CMLC ferehy pives
you nntice 83w the Jde icméi by JD dn payment by J1D of the principal amount owing on the
Matriy Date (as delined i the M. origage). as well as the nun-pay ment of interedt aocruing @
date !za the event th Ji SUe hmonety defanh i nol cured within 15 d; avs [rom the date of thi:
Notiee, an f'\zf{h of [Jefii 31 (as defined i the Mortgage) witl hinve oceurred and ( MEL shali

el
T
Ay

b m!zi d 1o proceed with the exereise of such remedies as fie g ruder the
Mortgage, under the Guarantee and others ise gencrally af v and O reserves ali of s

s and remedies in that respect,

CHINA MACHINERY
ENGINEE
T

Assistant E:m

co Fogler RubinolT LLP
Barristers and Soficiiors
T Centre
77 King Street West
Suite 3000
Taronws, ON MY ((ig
Atenuon: Richard Rowchnin

wral Manager
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une [, 2017

RefNo.: FSRP-1706-01
BY EMAIL

T35 Development Phillip Street Limited
3801 Highway 7 East

Suite 610

Markham, ON L3R 0M3

Attention:  Julia Zhang
RE: Chisa Machinery Engincering Corporation first morfgage loan fo JD

Development Phillip Street Limited relating to 256 Phillp Sireet, Waterloo,
Ontario

Dear Madarm.

We have received the request for the payout siatement from Fagler Rubinoff on your
behalf. Considering that you did not provide a specilic pay-out date, we are assuming
that the mortgage toan will be paid-out on June 9, 2017. We wish to advise the
following:

Principal balance as at Sept. 9, 2016 and at June 9, 2016: USE 37.718,631.00
Interest to June 9. 2017 (US$4,759.00/dav): UsS$ 1,310,035.00
Mortgage statement fee; /3% 200.00
Total outstanding as at June §, 2017: USE 59,028,864.00
Mote:

1} Per diem until 5:00 p.m. June 12, 2017 if not paid on
fune 9, 2017 US$4.799.00

2} Per diem after 5:00 p.m. June 12, 2017 if not paid by
5:00 p.m. June 12, 2017: US$4,908.00

Please kindly confinn with us the payment account before yon make the payment.

This statement is effective until 5:00 p.m. June 30, 2017 (Beijing time) after which time
it may no longer be relied upon.

-
~
e



Yows very truly,

CHINA MACHINERY ENGINEERING CORPORATION

. .
st
7 !

} @ AT i
Par 1 1/
Zhang ¥iaofun

ssistant to General Manager

h

cer Pogler Rubingif LLP
Davies Ward Phillips & Vineberg LLP

2/2
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November 6, 2017

BY COURIER AND EMAIL

JD Development Phillip Street Limited
3601 Highway 7 Hast, Suite 903

Markham, ON L3R 0M3

Attention: Julia Zhang and Maggic Liu

- and -

JD Development Group Corp.
3601 Highway 7 East, Suite 903
Markham, ON L3R (M3

Attention: Julia Zhang and Maggie Liu

Dear Mesdames:

China Machinery Engineering Corporation

155 Wellington Street Wast
Toronic ON M5V 3J7

dwpv.com

James Dorls

T 4163676019
F 416.863.0871
jdoris@idwpv.com

File Mo. 256495

On behall of China Machinery Engineering Corporation, please find enclosed a Notice of
Intention to Enforce Security delivered pursuant to section 244 of the Bankruptey and Insolvency

Act (Canada).

Yours very truly,

{(/_, ity ‘}

, L
- 4

ey 7

a/x}a/es Donis

JD/5r
Enclosure

ce Richard Rotchtin, Fogler Rubingff LLP

DAVIES WARD PHILLIPS & VINEBERG Lip



NOTICE OF INTENTION TO ENFORCE SECURITY
(Sections 244 of the Barioruptcy and Insolvency det and 124 of its Rules)

TO:

JD Development Phillip Street Limited
3601 Highway 7 East, Suite 903
Markham, ON L3R 0M3

(the "Debtor"), an insolvent person

Take notice that;

L.

3660543

China Machinery Engineering Corporation (the "Secured Creditor"), a secured ereditor,
intends to enforce its security on the Debtor's property described below:

all of the Debtor's right, title and interest in and to all of the Debtor's Inventory,
Equipment, Receivables, Chattel Paper, Documents of Title, Securities, Instruments,
Intangibles, and Proceeds of Collateral, as such terms are defined and described in the
General Security Agreement granted by the Debtor to the Secured Creditor on June 9,
2014,

- and -

all of the Debtor's right, title and interest in and to the real property municipally known
as 250, 252 and 256 Phillip Street, Waterloo, Oniario, legally described as PT LT 6
SUBDIVISION OF LT 13 GERMANY COMPANY TRACT, CITY OF WATERLOO
being the units of Waterloo Standard Condominium Plan No. 614 and their appurtenant
interests, being parcels having Property Identifier Numbers {P.IN.s) 23614-0001 (LT) to
23614-0210 (LT) inclusive and being Parts 1, 2, 3, 4 on Plan 58R-1 5811 being the parcel
having P.IN. 22365-0226 (LT) and Parts 5 to 11 on Plan 58R-1981] being the parcel
having P.LN, 22365-0227 (LT) (the "Waterloo Site").

The securities that are to be enforced are in the following forms:

(a) General Security Agreement grapled by the Debtor in favour of the Secured
Creditor on June 9, 2014;

() Mortgage and Charge granted by the Debtor to the Secured Creditor dated June 9,
2014 in respect of the Waterloo Site registered on title to the Waterloo Site as
Instrument No. WR820800;

()] Amendment to Mortgage and Charge Agreement granted by the Debtor to the
Secured Creditor dated May 27, 2015 and registered on title to the Waterloo Site
as Instrament No, WRE85069; and

(d)  Amendment to Mortgage and Charge Agreement granted by the Debtor to the
Secured Creditor dated June 0, 2016 and registered on title to the Waterloo Site as
Instrument No. WR958443,



cCl

3660345

-7
The total amount of indebtedness secured by the security, as at November 6, 2017, is
US859,038,263 inclusive of capitalized interest up to June | 1, 2017 but excluding other
accrued Interest, costs and other expenses owing under the terms of the June 9, 2014
Commitment Letter between the Secured Creditor and the Debtor (as amended), plus ag
additional secured amount of US%10,890,000 excluding interest, costs and other
expenses, owing under the terms of the construction contract between the Secured
Creditor and the Debtor dated lanuary 22, 2013 (No. JD/CMEC/2013-001, as amended),

The secured creditor will not have the right to enforce the security untii after the expiry of
the 10-day period after this notice is sent unless the insolvent person consents {o an
eartier enforcement,

Dated at Beijing, China this 6th day of November,
2017

CHINA MACHINERY ENGINEERING
CORPORATION

2 b

Name: Zhang Xiaofan
Title:, Project Manager

Richard Rotchtin (Fogler Rubinoff LLP)
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China MCNWW Eﬂgiﬂ@ﬁriﬂ iarp@ra‘tiﬁ

No. 178, Guang anmenwai Streat, Beiling 100055, Chins hitp: /iwww.cmec.com
Emailcmec@mail.cmec.com Tel: (86-10) 63451188  Fax: (86-10) 63261865
November 7, 2017

RefNo.: PSRP-1711-01
BY EMAIL

ID Development Phillip Street Limited
3601 Highway 7 East

Suite 610

Markham, ON L3R 0M3

Attention:  Julia Zhang

RE: China Machinery Engineering Corporation loan to JD Development Phillip
Street Limited relating to the Phillip Street Residence Project, Waterloo,
Ontario (the "Property")

Dear Madam,

We have received the request for the payoui statement from Fogler Rubinoff LLP on
your behalf on October 31, 2017 with respect to CMEC's loan 1o JD Development
Phillip Street. Since you did not provide a specific pay-out date, we are assuming that
the morigage loan will be paid-out on November 10, 2017. We wish to advise the
following:

Mortepsoe Loan

Principal balance as at June 11, 2017: Uss 59,718,631.00
Capitalized interest to June 11, 2017 (US$4,799.00/day):  USS 1,319,632.00
Principal balance (including capitalized interest) as at US$ 59,038,263.00
June 12, 2017

Interest to Nov. 10,2017 (U 5$4,908.00/day): Us$ 746,073.00

- Mortgage statement fee (Ist and 2nd): Uss 400.00

Total US$ 59,784,736.00
Note:

Per diem after 5:00 p.m. June 11, 2017 if not paid by
5:00 p.m. November 10, 2017: US$4,908.00



Qiﬂé% Machi ﬁef’y E @me@f‘ ﬁg C p@rai on

No. 178, Guang anmenwaj Strest 8 ng 100055, China http: fiwww.cmec.com
Email.cmec@mail.cmec.com el: (86-10) 63451188  Fax: (86-10) 832612585

EPC Construction Contract

Please note that the amount of US$10,890,000.00 plus interest, costs and other
expenses owing under the Construction Contract (No. JD/CMEC/2013- -001), is also
secured by the mortgage on the Property.

This statement is effective until 5:00 p.m. November 10, 2017 (Beijing time) after
which time it may no longer be relied upon.

Yours very truty,
CHINA MACHINERY ENGINEERING CORPORAT ION

Per: Z LV/ M

Zhang Xiaofan
Project Manager

ce: Fogler Rubinoff LLP
Davies Ward Phillips & Vineberg LLP

L
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Mabhar, Kyla

Fronu: Maggie Liu <Maggie.Liu@jddevelopment.ca>

Sent: Thursday, December 21, 2017 10:01 AM

To: Mahar, Kyla; Azeff, Gregory; Vanderiaan, Toni

Ce Juliz Zhang

Subject: FW: Progress Related Documents 18#

Attachments: 20171027 Cover_letter_ #18.pdf; Progress_Report_#18.pdf 160708proforma CMEC to
JD-#18. pdf

Best Regards,

Maggie Liu,CPA CGA
Corporate Controller

JD | g

3601 Highway 7 E, Suite 610
Markham, ON L3R oM3

Tel: B05-479-9868 ext 223
Fax: gog-4ro-u8g0

CONFIDENTIALTTY: This e-mail message (including attachments, if any) is confidential and is intended only for the addressea, Any
unauthorized use or disclosure is strickly prehibited, Disclasure of this e-mail ta anyone other than the intended addressee does not constitute
waiver of privilege. .

From: zhangxf@mail.cmec.com [mailto:zhangxf@mail.cmec.com]

Sent: Friday, October 27, 2017 2:30 PM

To: Maggie Liu <Maggie.Liu@]ddevelopment.ca>; Julia Zhang <lulia.Zhang@jddevelopment.ca>
Ce: Mi Chuan <michuan@mall.cmec.com>

Subject: Progress Related Documents 184

Maggie and Julia,
As the construction loan was not paid on its maturity date, please find attached progress related documents.

Regards,
Kiaofan



The Consortium of China Machinery Engineering
Corporation & China Everbest Development
International Limited

Date: Oct. 279, 2017
Julia Zhang
CEOQ
Ref No.: PSRP-1710-01
JD Development Phillip Street Limited
3601 Highway #7 East, suite 610,
Markham, Ontario, Canada, L3R OM3

Dear Ms. Zhang

Progress Related Documents 184

As the construction loan was not paid o its maturity date, we attach the documents that related
lo the progress for Phillip Street Student Residence Project Phase I (Contract No.:
JD/CMEC/2013-001), the documents listed below:

A. Monthly Progress Report #18(Ref: PSRP-PR-2016-018) issued by the Consortium of
CMEC (China Machinery Engineering Corporation) & CED (China Everbest

Development International Limited).

B. Proforma Inveice issued by the Consortium of CMEC and CED (aveice No.: PSRP-
2016-018).

For: The Consortium of China Machinery Engineering Corporation &
China Everbest Development International Limited

oy

Zhang Niaofan u Mi Chuan
Project Manager Deputy Project Manager



The Consortium of
China Machinery Engineering Corporation &
‘China Evezbest Development Intematlonal Limited

Ref. No,: PSRP-PR-2016-018

Progress Report No.18

s m




The Blair House (Building A) successfully completed the construction and relevant work
in fall of 2013, and was commenced renting units in the building to students since
September 2015. Refer to the Certificate of Substantial Performance signed by ID
Development Phillip Street Limited on January 31, 2016 certifying that Substantial
Performance occurred on November 16, 2015, and the warranty period in respect of the

Work, being one year from the date of Substantial Performance of the Work, has expired.

Zhang Niaofan Mi Cluan
\V/Mrw v«/)
Project Manager , Deputy Project Manager

For: The Consertium of China Machinery Engineering Corporation &
China Everbest Development Infemational Limited

Phillip Student Residence Project Phasa 1




China Machinery Engineering Corporation
Address: No, 178 Guanganmenswai Street, Xichens District, Hetjing, China, 100035
Tel: +86 [0 63451188  Fax: +86 10 4347749!

China Everbest Development International Limited
Address: FLAT/RM 804, Tower | South Seus Centre 75 Mody Road. Hong Kong
’ Tel: +832 23116028 Fac +£52 15650819

PHILLIP STUDENT RESIDENCE PROJECT PHASE 1,
WATERLOO, CANADA

PROFORMA INVOICE

Date: July 8", 2016
Invoice No.: PSRP-2016-018
Contract No.: JD/CMEC/2013-001

To: ID Development Phillip Street Limited

Address: 3601 Highway #7 East, suite 610, Markham, Ontario, Canada, L3R
OM3

DESCRIPTION AMOUNT (USD)

Provisional Sum f . 7,635.000.00

(*Bue o the fate rpaynent)

TOTAL (IN WORDS): SEVEN MILLION SIX HUNDRED

THIRTY FIVE THOUSAND U.S DOLLARS ONLY TOTAL: 7,635,000.00
ze\fxw ..
Zhang Xiaofan ‘ o Mi Chuan I
Project Manager . Deputy Project Manager

For: The Consortium of China Machinery Engineering Corporation & China Everbest
Development International Limited
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Stoica, Alina

L AT

From: Jennifer Xu <Jennifer Xu@jddevelopment.ca>

Sent: Thursday, January 16, 2014 7:31 PM

To: Xiaofan Zhang (zhangxf@mail.cmec.com)

Cc: Julia Zhang; haixuu@gmail.com; Jiantao Shi (shijt@mail.cmec.com); Maggie Liu
Subject: Contract Lists and Breakdowns

Attachments: Contract Summary - Jan.16, 2014.pdf

Importance: High

Hi, Xiaofan,

As discussed earlier, please find the attached file summa rizing the breakdowns of the contracts.
in the nutshell,

Total contract between CED & MBBC: $61,380,000 {principle of financing)
Total contract between JD & CMEC + CED: $72,665,000

For the total fee 0of 511,285,000, we need splitinto 2 parts.
¢ Part|-Financing charge: $5,285,000
* Partil—EPC (Design & Build — PJM): $6,000,000

In the contract between CED & MBBC, within $61,380,000, there is an amount of $5,800,000 will be MBBC’s
management fee.

With this arrangement, we feel strongly it will lower the risks we will have taxes to minimun. And the party who is at
most risks are MBCC, which we will look after it 100%.

Those are also in line with cash flow forecast which will form part of contract between CED and MBBC.
Hope this helps clarifies!
Thanks,

Jennifer Xu, PMP®, LEED * AP 8D+C
Project Director

J‘—D:] g%‘g%lg}?MENT

3601 Highway 7 E, Suite 610
Markham, Onterio, L3R OM3
Tel: 905-479-9898 Ext: 229
Fax: 805-479-9850

Cell: 647-824-5688

Jeaniferxu@iddevelopment.ca




Contract Lists

1 Master Contract 80,300,000
Reduce Scope of Work -7,635,000
72,665,000

Finanicng
Agreement CMEC - Principle 61,380,000
CMEC - Financing Charges 5,285,000
EPC - Design & Build CED 6,000,000
72,665,000

a. Financing Agreement

CMEC Beijing
1D Phillip
Loan value 61,380,000
Repay 66,665,000
Total Financing Costs 5,285,000
ijinterest 3,116,500
H}SINOSURE 2,168,100 Paid
Repayment on May 2016 64,496,900
b. EPC - Design & Build
CMEC HK
1D Phillip
Management Fee 6,000,000

Project Costs - Design,
Construction, etc., 55,580,000

2 Subcontract
CED 61,380,000
MBBC
MBBC Fee 5,800,000
Construction Costs 55,580,000
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Stoica, Alina

B ST YR A _—
From: Zhang Xiaofan <zhangxf@mail.cmec.com>
Sent: Friday, November 20, 2015 7:56 AM
To: Jennifer Xu
Cc: Julia Zhang; Maggie Liu
Subject: Re: Tower C
Attachments: new option.docx

Hi Jen,

Thank you, 1 feel better today. Please see attached explanation for our new option for Building C.

BTW, how about the substantial certificate?

If anything, please feel free to contact.

Thank you so much!

Best regards,
Xiaofan

From: Jennifer Xu
Date: 2015-11-20 06:37

To: Xiaofan Zhang (zhangxf@maijl.cmec.com)
CC: Julia Zhang; Maggie Liy

Subject: Tower C

Hi, Xiaofan,

Hope you are feeling better!

Just want to follow up with you to see when you will be able to send us the details about CMEC's offers on Tower C
based on your recent discussions.

Tharnks,

Jennifer Xu, PMP(1r), LEED (r) AP BD+C
Project Director

[cid:image001.png@01D122F0.F7TDA0150]

3601 Highway 7 E, Suite 610

Markham, Ontario, L3R 0M3

Tel: 905-479-9898 Ext: 229

Fax: 905-479-9890

Cell: 647-824-5698 :

Jennifer xu@jddevelopment.ca<mailto:Jennifer. xu@jddevelopment.ca>



CONFIDENTIALITY: This e-mail message (including attachments, if any) is confidential and is intended only for
the addressee. Any unauthorized use or disclosure is strictly prohibited. Disclosure of this e-mail to anyone other than
the intended addressee does not constifute waiver of privilege.



Dear len,

For building C, we have following updates:

Due to the building A and C is averlapping, we can not get full insurance from SINOSURE before
June 2016.

According to appraisal reports, we assume the current value of building A and rest empty Jands
are CAS64 Million + CAS10.5 Million*3= CA$95.5 Million, which is about US$ 71.50 Million
according current exchange rate.

According to our contract and mortgage for building A, the total payback amount in June 2016
will be USS 64.635 Million.

Based on above, we have following new option:

1)

6)

To avoid further currency risk, we suggest to change the phase Il contract amount to Canadian
Dollar;

CMEC can provide financing for construction part, which may around CAS 40-45 Million;
CMEC need to sign the subcontract with MB instead of MBBC;

CMEC cost will be : SINOSURE fees (3%}, interest {maybe around 5% annually, need to be
decided by bank), CMEC management fee (contingency, legal charges, other management
around 6%);

The cash flow before payback date of Phase | should be reasonable and subject to review by
CMEC;

If the payback to phase | is default or delay, CMEC will stop the payment for phase Ii project.

Please kindly understand that the above offer is mainly because of overlapping, another reason is

appraisal value of building A is lower than the contract price of phase | project, which is CAS 64
Million against US$ 72.65 Million (80.3 Million-7.65 Million).
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Julia Zhang

From: Mi Chuan <michuan@mail.cmec.com>

Sent: April-27-16 2:53 AM

To: Maggie Liu

Ce: Julia Zhang; zhangxf

Subject: draft letter for deduction of Contract Price

Attachments: Draft letter -JD to CMEC20160427.docx
Hi, Maggie,

Here we draft a letter for JD about the deduction of Contract Price for Building A instead of the MOU,
please cross check if this is okay for you guys, and please let me know if you make some changes. Let's
just make things easy since this letter is just for our accounting purpose, thou.

Thanks alot!

)1 Mi Chuan

China Machinery Engineering Corperation
178 Guang An Men Wai Street,
Xicheng District, Beijing, China

michyan@mail.cmec.com
(86)10-634513188/61756
{86)13601250%27




Date: 30" September, 2014
Ref. No.: JD/CMEC&CED-20140901

From:

JD Development Phillip Street Limited (the “JD”)
3601 Highway #7 East, Suite 610,

Markham, Ontario, L3R OM3

Canada

To:

The Consortium of China Machinery Engineering Corporation (the “CMEC™) and China
Everbest Development International Limited (the “CED”)

China Machinery Engineering Corporation China Everbest Development International
178 Guang An Men Wai Street, Limited
Xicheng District, Beijing, 100055 FLAT/RM 804, Tower I South Seas Centre

PR. China 75 Mody Road, Hong Kong

RE: Contract Amount for Phillip Student Residence Project (Contract
No.: JD/CMEC/2013-001)

JD and the consortium of CMEC and CED (CMEC and the CED hereinafter jointly called
the “Contractor™) entered into a construction contract for the Phillip Student Residence
Project Phase I in Waterloo, Canada (the Contract No. JD/CMEC/2013-001) on the 22™
day of January, 2013, as amended by agreements dated July 30, 2013, December 31, 2013

and January 22, 2014 (hereinafter referred as “the Contract™).

The Contract Price under the Contract is Eighty Million, Three Hundred Thousand U.S.
Dollars (USD 80,300,000). Considering the work scope and payment schedule changed,
the balance of the Contract Price shall be reduced by Seven Million, Six Hundred and
Thirty Five Thousand U.S. Dollars (USD 7,635,000). The remaining amount of the



Contract Price, Sixty Four Million, Six Hundred and Thirty Five Thousand U.S. Dollars
(USD 64,635,000), will be paid by us once together on the Maturity Date.

Sincerely,

Yueqing (Julia) Zhang
CEO
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Public View Terminals

Today is: Jun-01-2018

The following information is not available on the Public View Terminal:

o Adoptions (FA) cases

o Young Offenders Act or Youth Criminal Justice Act (YOA & YCJA) cases

o Child and Family Services Act (CFSA) cases

o Any case sealed, or partially sealed by order of the court

o Any case where a publication ban is mandatory and / or has been ordered by the court

If you wish information on the types of cases listed above, you must go to the pubiic counter.

2 case(s) found,

Case Number (Case
Title)
CV180059153400CL
(CHINA MACHINERY
ENGINEERING
CORPORATION v.
2284649 ONTARIO INC

et af)
CHINA MACHINERY ENGINEERING
CV180059153400CL CORPORATION

CV180059153400CL 2284649 ONTARIO INC
CV180059153400CL 2270613 LIMITED PARTNERSHIP
CV180059153400CL 2270613 ONTARIO INC.
CV18005947730000

(CHINA MACHINERY

ENGINEERING CHINA MACHINERY ENGINEERING
CORPORATION v. JO  CORPORATION

DEVELOPMENT GROUP

CORP.)
CV18005947730000  JD DEVELOPMENT GROUP CORP.

Surname/Business Given Name

KSV KOFMAN INC.

< Back to Search screen

> Bacl to Tap

Page 1 of 1




Publie View Terminals

Today 15: Jun-03-2018

[ Relum o Search

Case Information

Case Number: CVI80059153400CL Statns: Aclive

Case Type: CLBRA CL -~ Bankrupicy and Insalvency Act NN Amount: ¢

Case Mpmt. Type: NN No notice required Trinl Type: NJ NONJURY
Case Opened Dates Feb 03, 2018 Agein Days: 116

Judicinl Official: Date Seized:

Originating Court: 48704 Torento

CHINA MACHINERY ENGINEERING CORPORATION v, 2284649 ONTARIO [NC ¢t ol

Party & Document information

Surnume/Business Given Nanie Type Disposed Dite  Lawyer

2270613 LIMITED PARTNERSHIP RE UNREPRESEN
TED

2270613 ONTARIO INC. RE UNREPRESEN
TED

2384649 ONTARIO INC RE UNREPRESEN
TED

CHINA MACHINERY ENGINEERING CORPORATION AP JAMES
WILLIAME

KSV KOFMAN INC. I BRRIPRESEN

TED

Event Information

Date Time Event Deseription

Ot 26, 2018 09:58 AM 9 Motion on notice

QOci 25, 3018 09:58 AM 8 Motion ot notice

May 10, 2018 09:30 AM 7 CL-Hearing Commercial List
May 07,2018 09:30 AM & CL-Hearing Commuereial List
Sep 10, 2018 0%:58 AM 3 Metion on notice

Apr 17,2018 G9:30 AM 4 CL-learing Commercial List
Juss 12, 2018 09:58 AM 3 Motion on notice

Apr 11,2018 09:30 AM 2 Ci-Hearing Commercial List
Feb 06, 2018 09:00 AM t Motion on nolice

Doe Code ;s Order Event
May 07,2018 OR-Order

Teb 06,2018 OR- Qrder

Page 1 0of 1




Public View Terminals

Today is: Jun-01-2018

Gaselnformation | Party & Document Information” . [ EventInformation
| Event Result Information . | | Backto Search |

Party & Document Information (Case Number: CV1800591 53400CL)

. View
. Disposed
Surname/Business Given Name T),x';me{)ate Lawyer i[?]c;(c):un"aent
2270613 LIMITED PARTNERSHIP RE UNREPRESENTEDDigplay
Document
2270613 ONTARIO INC, RE UNREPRESENTEDDisplay
Docurment
2284649 ONTARIQO (NC RE UNREPRESENTEDDisplay
Bocument
KSV KOFMAN INC. IN UNREPRESENTEDDisplay
Dogument
CHINA MACHINERY AP JAMES WILLIAM E Display
ENGINEERING CORPORATION DORIS Document
Document Filed by :  CHINA MACHINERY ENGINEERING CORPORATION
Doc Code : Description Date
NOAP Notice of Application Feb 05, 2018
APREC Application Record Feb 08, 2018

£ Back 10 Ton

Page 1 of 1




Public View Terminals

Today i Jun-(1-2018

Case Infarmation
Case Number: CV18005947730000 Status: Aclive
Cnse Type: CQO  Collection of liquidated debt Amouni: 60437550.06
Case Mpmt. Type: CM  Civil Mediated Timeline Triat Types NJ NONJURY
Case Opened Date: Mar 27, 2018 Age in Days: 66
Judieind Officinl: Date Scized:

Originnting Court: 48704 Toronto
CHINA MACHINERY ENGINEERING CORPORATION v. JD DEVELOPMENT GROUP CORP.

Party & Document Inlormation

Surname/Busingss Given Name Type Disposed Date  Latwyer

CHINA MACHINERY ENGINEERING CORPORATION rL JAMES
WILLIAM E

0 DEVELOPMENT GROUP CORP. DF DORES
GARDNER
HODDER

Page 1 of 1




Public View Terminals

Today is: Jun-01-2018

Caselnformation | | Parly & Document informaton [ Event Information
| EventResultinformation | | Backto Search |

Party & Document Information (Case Number: CVv18005947730000)

. View
: Disposed

Surname/Business Given Name TypeD ate Lawyer a?gument
CHINA MACHINERY PL JAMES WILLIAM Display
ENGINEERING CORPORATION E DORIS Pocument
JD DEVELOPMENT GROUP BF JAMES
CORP. GARDNER Display

HODDER Document
Document Fited by : CHINA MACHINERY ENGINEERING CORPORATION
Doc Code : Description Date
STC Statement of Claim Mar 27, 2018

> Back to Top

Page l of 1




Public View Terminals

Today is: Jun-01-2018

Caselnformation | | Parly & Document Information | | Eventinformation
[ Event Result Infarmation [ f Back to Search |

Party & Document Information (Case Number: CV1 8005947730000)

. View
. Disposed

Surname/Business Given Name ‘[‘y;:ue:!_.)a,t o Lawyer ;Zr)l?;:ument
CHINA MACHINERY PL JAMES WILLIAM Display
ENGINEERING CORPORATION EDORIS Dogument
JD DEVELOPMENT GROUP DF JAMES
CORP. GARDNER Display

HODDER Document
Document Filed by : JD DEVELOPMENT GROUP CORP.
Doc Code : Description Date
NOID Notice of Intent to Defend Apr 18, 2018

£ Back to Top

Page 1 of 1
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Back to Basic Search

Case Type: i c oo P i 0 e v

Case Number: |

Case Title: I |

Surname/Business Name: fChina Everbest Development International Limitecf

Given Name: | l

Page 1 of 1
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DEVELOPMENT
GROUP

Date: 27" April, 2016
Ref. No.: ID/CMEC&CED-20160427

From:

JD Development Phillip Street Limited (the “J™)
3601 Highway #7 East, Suite 610,

Markham, Ontario, L3R OM3

Canada

To:

The Consortium of China Machinery Eugineering Corporation (the “CMEC™) and China
Everbest Development International Limited (the *CED™)

China Machinery Engineering Corporation China Everbest Development International
178 Guang An Men Wai Street, Limited

Xicheng District, Beijing, 100035 FLAT/RM 804, Tower | South Seas Centre
P.R. China 75 Mody Road, Hong Kong

RE: Contract Amount for Phillip Student Residence Project (Contract
No.: ID/CMEC/2013-001)

ID and the consortivm of CMEC and CED (CMEC and the CED hereinafier jointly
called the “Contractor™) entered into a construction contract for the Phillip Student
Residence Project Phase I in Waterloo, Canada (the Contraet No. ID/CMEC/2013-001)
on the 22™ day of January, 2013, as amended by agreements dated July 30, 2013,

December 31, 2013 and January 22, 2014 (hereinafier referred as “the Contract”).

The Contract Price under the Contract is Eighty Million, Three Hundred Thousand U.S.
Dollars (USD 80,300,000). Considering the work scope and payment schedule changed,
the balance of the Contract Price shall be reduced by Seven Million, Six Hundred and

Thirty Five Thousand U.S. Dollars (USD 7.635,000). We intend to pay the remaining

3601 Highway 7 E, Suits 610 » Markham, Ontario LIR 003 » Tel: 905-479-9898 » Fax; 905-475-9890
www jddevelopment.ca



DEVELOPMENT

Up
amount of the Contract Price, Sixty Four%?on, Six Hundred and Thirty Five Thousand
U.S. Dollars (USD 64,635,000) once together on Maturity Date. If any changes of the

situation and/or plan, we will notify you,

Sincerely,

/)/9/p/§ Wﬂ
e
fieqing (Julia) Zhang

7/ CEO

3601 Highway 7 E, Suite 810 « Markham, Ontario LIR OM3 » Tel: 905-479-9898 » Fax: 905-479-9855
www.jddevelopment.ca
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December 9, 2016
Ref No.: PSRP-1612-01

BY EMAIL

I Development Phillip Swreet Limited
3601 Highway 7 Hast

Saite 610

Markham, ON L3R 0M3

Attention:  Julia Zhang

RE: BEPLY TO JIVS REPAYMENT PROPOSAL

Dear Madam,

We have received your most recent proposal (November 23, 2016), provided to us by
Fogler Rubinoff on your behalll We have the following reply for discussion
purposes only.

A} Current Status of the Mortpage

Your proposal letter requested information as to the amount currently owing under the
Mortgage:

@ The Maturity Date of the first mortgage loan was 11" June, 2016.

¢ The total outstanding principal on the Matwily Date was
USE61.380,000.

e The interest outstanding on the Maturity Date at the "Applicable Rate” of
2.9930% was US$3,255,000.

@ Interest accrued afier the Maturity Date, up to September 9, 2016 was
US$483.631, for total interest owing on September 9, 2016 of
US83,738.,631.

® A partial payment of US$7.400,000 (interest first, then principal) was
made on the Mortgage on September 9, 2016 in the amount of
US$7,400,000, which constituted 1S$3,738,631 as to interest and
US$3,661,369 as to principal.
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2 fotal principal amount owing after the partial prepayment on
September 9, 2016 was USS37.718.631.

i) Repayment/Restructuring Opfions
Based on CMEC's Proposal (Ref No.: PSRP-1608-01) dated August §, 2016:

1) I the total amount of loan is to be fully repaid by the end of December, 2016. the
new applicable rate would be 4.0916% per annum, effective and calculated from
the existing Maturity Date of June 11, 2016 (the "Existing Maturity Date™) and
the interest and principal amount under this circumstance would be recaleulated
from the Existing Maturity Date and would be:

® Inferest accrued after the Existing Maturity Date, up to September 9,
2016 would be US$661.151, for total interest owing on September 9,
2016 of US$3.916,151.

@ The partial payment of US$7,400,000 would constitute 1US$3,916.151 as
to interest and 1JS$3,483,849 a5 1o principal.

& Total principal amount owing afier the partial prepayment  on
September 9, 2016 would be 1JS$57.896,151.

a Interest accrual from September 9, 2016 to December §. 2016 would be
US5592,220.

4) If the total amount of loan is to be fully repaid by the end of February 2017, the
new applicable rate would be 4.9895% per annum, effective and caleulated from
the Dxisting Maturity date and the interest and principal amount under this
circumstance would be recaleulated from the Existing Maturity Date and would
be:

@ Interest accrued afier the Existing Maturity Date, up to September 9,
2016 would be US$806,241, for total interest owing on September 9,
2016 of US$4,061,241.

s The partial payment of US$7.400,000 would constitute 1US$4.061.241 as
to interest and US$3.,338.759 as to principal.

s Total principal amount owing afler the partial prepayment  on
September 9, 2016 would be US$58.041.241.
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® Interest accrual from September 9. 2016 1o December 8. 2016 would be
USE723.992,

I3 can choose one of the above two optiens, in which case:

& JI5 would open a separate segregated account for Blair House rents. with
CMEC to have a security agreement in respect of such account that
would include a first ranking security interest on such aceount, registered
under the PPSA;

© ID would pay interest monthly, on the first day of each month, with the
interest accrued from the ¢t day of September, 2016 1 be paid on the
first day of the month next following execution, delivery and registration
of the repayment/restructuring documentation:

® Provided that JD continued to make the monthly interest payments,
CMEC would provide the consent for the severance of Parcels D and B.

This letier is provided for discussion purpose only and is not to be construed as a
commitment from CMEC nor as a waiver of CMEC’s rights and remedies arising as a
result of JD’s default under its mortgage loan.  CMEC reserves all of its rights and
remedies under its mortgage loan and related security and at law,

Please reply 1o this letter in writing within 2 {two) weeks after receipt of it
Yours very truly,
CHINA MACHINERY ENGINEERING CORPORATION

i‘;

Zhang Xigofan
Assistant to General Manager

cer D Development Group Corp.
Fogler Rubinoff ILP
Davies Ward Phillips & Vineberg 1LP
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