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Prociuk November 6 Affidavit, para 24, Applicant’s Application Record, 

Tab 2, pages 26-27. 

Default and Demand 

14. The Loans and Mortgages securing them are each in default due to the failure of the 

respective borrowers/mortgagors to, (a) make payments of principal and interest when due, and 

(b) pay realty taxes when due.   

Prociuk November 6 Affidavit, paras 28, 40 & 43, Applicant’s 

Application Record, Tab 2, pages 27, 30-31.

15. By letters delivered to each of the borrowers and respective guarantors, BCU demanded 

repayment of each of the Loans and Mortgages.   The demand letters were each accompanied by 

Notices of Intention to Enforce Security (“BIA Notices”), issued pursuant to s. 244 of the BIA. 

The ten (10) day notice period prescribed by the BIA for each of the BIA Notices expired prior 

to the issuance of BCU’s Notice of Application seeking the appointment of a Receiver.   

Prociuk November 6 Affidavit, paras 29, 42, & 44, Applicant’s 

Application Record, Tab 2, pages 28, 30-31.

16. Despite demand made by BCU on September 24, 2018 (more than 2 months ago) in the 

case of the Puccini Property, and on October 18, 2018 (1.5 months ago) in the case of the 

Woodland Property, none of the Loans and Mortgages have been repaid or brought into good 

standing.   

Prociuk November 6 Affidavit, paras 23, 26, 42, 44, Applicant’s 

Application Record, Tab 2, pages 26-27, 30-31. 

17. Moreover, despite the three (3) week adjournment from November 13, 2018 (the initial 

return date) to December 4, 2018 to afford Carlo Demaria the additional time he desired to 




























