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The court-appointed Receiver KSV seeks:

(a) Approval of a transaction (the “Transaction”), contemplated by an agreement of purchase and sale
dated July 15, 2025 (as amended the “APS”), for the sale of Unit 801 at 128 Hazelton Avenue,
Toronto;

(b)  Authorization to distribute the net proceeds of the Transaction to CEl; and,

(c) Approval of the Receiver’s Sixth Report (dated August 11, 2025 and the activities of the Receiver
described therein.

Having reviewed the materials, and having heard from counsel, | am prepared to grant the two orders
sought.

Unit 801 is a completed residential condominium, and has been marketed for sale periodically since
September of 2023, and continuously for the last six months.

The listing agent for Unit 801 is familiar with the building and has sold several units during the
receivership. The price and terms of the Transaction appear reasonable, and counsel confirms that there
is no opposition to the Transaction.

The proposed distribution is also reasonable and appropriate in the circumstances, and | note that it has
been recently modified to ensure that funds referable to a pending lien claim will be withheld from the
distribution.

| am also satisfied that the Receiver’s activities, and its Sixth Report have been and are reasonable and
appropriate.

Accordingly, | am granting, and attach signed copies, of the two orders sought.

Y/

W.D. BLACK J.

DATE: AUGUST 15, 2025



